To: ffr infj i ail.com)

Cc:

From: G Sera

Sent: Sat 3/8/2014 3:08:56 PM
Subject: Re:

Ciao Jeff,

We have all the details for vou with a clear explanation on where every euro is going and month
by month. Will take - through the details today.

All expenses are accounted for, even the 100 curos one. All very detailed because in any case we
will do it slower with our money or faster with also your support. We have been conservative as
the plan is done for us. The finance team in italy went through all the details and I personally
tested a number of assumptions. 1 feel confortable with the plan.

Happy to share also with you if you want at your best convenience, in the meantime as per your
instructions I am sitting down with il in a couple of hours.

Always at your disposal

Gianni
On Saturday, March 8, 2014, Jeffrey Epstein <jeevacation(@ gmail.com™ wrote:

the proposal you sent is a biz projectsions but not a plan. /' how much money isneeded and
the use of it. rent office. hire how many peopl, capital expenditrues. etc.
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