To:  Richard Josinl

From: Jeffrey Epstein
Sent: Fri 12/6/2013 7:53:20 PM

Subject: Re: Family office structure

agreed

On Fri, Dec 6, 2013 at 2:52 PM, Richard Joslin <} | G- o

Jeftrey:
[ shoudl have brought up on our call - revisiting hte family office structure. Initial discussion
was $2MM annual cost. If we consider additional costs (discussed on our call today), even if
only a portion, this may make the decision more compelling. This would be a 2014 decision.
Richard Joslin
Black | anuly Partners. LP
c/o Apollo Management
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