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Today's p/1 shows prices sent by JPM desk at midday. Although the net 
p/1 is still down approx $36k, the position is well balanced. 

FX, commodity and bond markets are focused on monetary policy shifts. 
The specific beginning month of Fed QE tapering is in focus with most 
preparing for the shift to begin in September. 
The US Stock and bond market sell offs are putting the USD under slight 
pressure in the short term. 

No new positions added today. 

Kind regards, 

Laurie 
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