Landmark Land Company
Cash Flow = Conservalive

Cash Flow from Oparaticns 2011-2024
2005 2006 2007 2008 2001 2010 2011 202 2013 014 2015 2016 2017 2018 2019 2020 2021 037 2023 024 Tatal
Cagh from Progects
South Padne (1} 4,308,000 5,229,000 1,426,000 (2,077,130} (344,126} (1,400,000 (1.364,000) {24,000} 731,000 570,000 934,000 BG0.000 1,138,000 1655000 1776000 1803000 1960080 2018833 2079458 2,141,543 16,379,285
Apes Hll Club {Apes Hil Phase Il Only) (4,000,000} 1,190,000 4014000 10091000 16886000 22470000  20.567,000 37233000  41.530,000 163,001,000
Hana. Hawasi 1,620,000 1620000 16200000 1620000  1,080.000 7,560,000
CanvelHudson Valay (2}
Total Progact Cash Flow 4,308,000 1,229,000 1,426,000 (2,077,190} (344,726)  (1,400.000) (1.364,000) [24,000) 731,000 3380,000 6568000 12571000 19644000 5205000 31.363,000 039736000 43490080 2016893 2079459 2,141,543 137,210,000
Fad I
South Padna 987,332 1,462,335 1,065,624 546,721 307 468 ZT0.000 333,000 480,000 555,000 618,000 684,000 08,000 719,000 712,000 730,000 TAB.000 6,267,000 12,575,000
Apes Hill Club -[Apes Hil Phase Il Only) 1,891,201 1,319,625 2478693 536,651 543,000 1,321,000 1,661,000 1623000 1640000 1381000 123,000  1,259.000 10,689,000
Aped Hll Recsivable (288.000) 543,500 815,250 141,250 1,500,000
CarvelHudson Valey 420,000 280,000 75,000 B4D.000 1859000 1386000 1277000 1,640,000 989,000 1243000 1090000 1,080,000 14,517,000
Crthr 1,692,557 1,324,055 2,702,526 773,162 681,142 160,000 66,000 98,880 101,846 104,802 108,045 111,200 114,620 118,068 131,610 125.258 129,016 132,886 136,873 140,878 1,640,287
Tolsl Fee Income 3,108,889 5077611 5,087,975 3,798,576 1525472 142,000 479,000 1,122,380 2,080,096 2185152 2473048 3292200 4332629 3B0T06E 3359610 3791258 1018018 7662886  1.226.873 1,230,979 26,682,532
Tolal Sources of Cash 7,418,389 6,308,611 6,513,875 1,721,386 581,346 (1,258.000) (935,000} 1,098,380 2,821,096 5565152  9.047,04B 15863200 23976620 IAGIZ06B 34TI2E10 42027258 44608106  96817TE 3306333 3372823 224,861,573
Comporale Level Expangas
Cosparabs Payroll 2,933,804 3,352,703 3,963,672 4,161,169 27I6E4E  1,868.000 1.255,000 1,255,000 1,255,000 2060000 2121800 2185454 2251018 231B548 2200621 2092490 1967865 1400890 T45.849 708,177 23,920,321
Oeher Expendan 712,690 1,042,500 2AST 4 2,049,207 839,314 450,000 270,000 278,100 206443 295,006 303,887 313004 322,304 332,066 342,028 352,280 362 85T 280,307 144,358 144,680 4,031 460
Tolal 3,646,481 4,385,203 6.421,073 6,210,376 31575862  2,316.000 1.525,000 1,533,100 1,541,443 2355036 2425687 2496458 2573402 2050614 2544549 2444778 2350023 1971206 B&9.508 856,566 22,082,178
IncreagedDecrasss) Public Dett & Payables (1,150,000} {300,000} 500,000 {450,000} 510,000 180,000 260,000 {140,795} {1,065, 795) {1,056,295) (1,974 685)
Landmark After Debt 2,622,308 1,611,408 692,002 (4.978,990] (2,384,616)  (3,396.000) {2.170,000) {575,515 213,858 2,151.821 6,615,361  13,364.832 21403217  26,161.454 32,177,961 40482480 42257383 7910573  Z416525  2.515.956 184,925,907
Cumulative 2622,398 4233 808 4,926,708 (52,282) (2,436,898)  (5.832.808) (8,002,298} (8,578,413) (8,364,555) (6,212,734) 402,627 13767480 A51T0ETT  64,332430 93,510,082 133992572 176,249,955 184,160,528 186,577,053 189,093,009
IncriiDecr] Affil Debt & Pref Stock (4) 1000000 1,200,000 2,500,000 3,550,000 200,000 {LOIA 716} (LOO&TIS)  (LOL8716)  (LOISFIEY  (LOLETLEl  (LOISTI6  (LOIETISl  (LOIATIE)  (LOIZTIS)  (LO14.718) (9,967,156}
Intarest Pasd cn Al Debt {73,000) {100,000} {335,000} {187,000} (120,000} (160.000) [254,509) 1254509} {380,575 {380,675) [544.445) (2970670 (4,785 483)
Dwigends on comman and prefered siock [IB8,501)  (1.021,883) {880,455) {595,031}
Landeriark Land Cash Flow 3,160,887 4P9,545 (502,557} (4,861,021} {4,616} (2.224,508) {30,024} {186.818) 752430 5052201 0375448 20384502 I5142738 3159246 10463764 41238868  GA0MBST 1397808 25150858 180,153,268
Currulative 1775000 4,935,807 5,425 442 4,922, BAE 264,854 257,248 251,248 (2.224,508)  [3,054,534) 13,221,350 (2468020) 2583281 119508728 32343220 57485068  BB.BA5213 128108077 160347845 176230502 17T6ITIM2 180,153,268
Iiwaglor - Lo 3,000,000 1,000,000
Cash Flow afler Loan 775491 169,876 {186,818} TE2430 5052201 0375448 20384502 25142738 31,1596 10483784 41238888  B801857 1307808 25150858 184,153,268
Currulative TT5.40 045,466 TTB.E50 1,591,080 6583281 15058728 36,343,220 61485068 02645213 132108077 171347845 180230502 181837312 184,153,288
Sales Assumplions
South Padre
# of Lots Sold 115 82 a0 4 10 a [ 16 28 n 36 T 34 34 34 34 293
# of Verical Units Sold 82 &3 96 20 10 10 10 25 ar 34 38 38 38 38 38 38 344
Total & of Urits Solkd 197 175 126 24 20 1 18 40 &5 &5 73 T2 72 72 72 72 T2 72 72 72
Cusniidative 8 of unils soid 307 504 760 Fa5 oG ] 957 ar3 1,013 1.078 1,143 1.6 1.288 1,360 1,432 1,504 1,576 1,648 1,720 1,702 1,864
Apes Hill Club
W ol Lots 14 105 E 8 5 B 22 1 1 13 4 4
¥ of Vericle Units z 1 2 5 5 8 B g B B
Total 14 105 10 3 7 13 i 17 18 F7] 12 12
Curnuative 14 18 129 138 145 158 185 =1 243 255 267
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