To: jeevacation@gmail . com[jeevacation@amail.com]; Jeffrey Epstein[jeevacation@gmail.com]

From: lan Osborme
Sent: Fri 7/29/2011 4:02:33 PM
Subject: Re:

Absolutely — | would welcome the advice, and | can't think of anyone who knows these things
better than you. ... either by phone anytime or, if we see Valentini on the 6th or 7th, in Rome.

Your nstincts sound absolutely correct — | can see how the law firm plays an important part of

the overall structure, but interested to know how best to optimise.

I will come back to you on Valentini by Monday.

From: Jeffrey Epstein <jeevacation@gmail.com>
Date: Fri, 29 Jul 2011 11:15:29 -0400

i would like you and i to discuss your structure,, on reflection , you should think about setting it
up so as to make it easy to be bought in three years. so that it needs to be compartmentalized. A
law firm, component, but not umbrella, ( makes a sale difficult , except to law firms that never

have money ).
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