
From: Jeffrey Epstein <jeevacation@gmail.com> 
Sent: Monday, September 26, 2011 12:10 PM 
To: Taylor, Felicia 
Subject: Fwd: A note from the European Banking Authority 

thoguht this might help 

 Forwar=ed message 
From: US GIO <us.gio@jpmorgan.=om <mailto:us.gio@jpmorgan.com» 
Date: Mon, Sep 26, 2011 at 2:03 PM 
Subject: A note from the European Ban=ing Authority 
To: 

Eye=on the Market, September 25, 2011 

Topic: the growing =mpasse between financial markets and European regulators regarding percept=ons of European 
bank capital adequacy. 

Michael Cembalest</=pan> 

Chief Inve=tment Officer =AO =A0 

This email is confidential and subject to important disclaimers and conditi=ns including on offers for the purchase or sale 
of securities, accuracy an= completeness of information, viruses, confidentiality, legal privilege, a=d legal entity 
disclaimers, available at http://www.jpmorgan.com/pages/=isclosures/email 
<http://www.jpmorgan.co=/pages/disclosures/email> . 

*i ,* ******* ** ******** ••••= 

The information contained in this com=unication is confidential, may be attorney-client privileged, may constitute inside 
information, and is intended only for the use of the a=dressee. It is the property of Jeffrey Epstein Unauthorized use, 
di=closure or copying of this communication or any part thereof is strictl= prohibited and may be unlawful. If you have 
received this communication in error, p=ease notify us immediately by return e-mail or by e-mail to 
jeevacation@gmail.com, =nd destroy this communication and all copies thereof, including all attachm=nts. copyright -all 
rights reserved 
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