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Your Portfolio at a Glance

TOTAL WALUE OF SECURITIES THES PERIOD 4,583,830

MONEY MAFSET FUMD BALANCE 12,451 687

MET EQUITY THIS PERIOD $17,035,517
MET EQUITY LAST STATEMENT 9,084,654
CHANGE SINCE LAST STATEMENT 7,950,863

There are no “5top Loss® orders or other pending buy
or sell open orders on file for your account.

Pleass report any differenos or non-receipt of chacks or siocks, indicated as delreered o you,
o Chipnt Services at 800-834-1428 or write to Chent Services at Bear, Steams Securbaes
Corp., One Metrotech Center Morth, Brookdyn, K.Y, 11201-3858
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JEFFREY EPSTEIN
C/O FINAMCIAL TRUST COMPANY
ATTM JEANME BRENAM

ST THOMAS VI 00802-1348

Market Value of Your Portfolio

£4 670,738

e T .

54,413 918

- Curmrert market walue

BEE  Last staternent's market walue

This sumenary Is for infarmational purposes caly. It s not intended as a tax document

Gt & Dty — R, .

CLEARED THROUGH ITS
WHOLLY OWHED SUBSIDIARY

Bear, Steams Securities Corp,

JEFFREY EPSTEIN

STATEMENT PERICD August 1, 2006
THROUGH August 31, 2006

TAXPAYER NUMBER On Fille
LAST STATEMENT July 31, 2006

This statement should be retained for your records. See reverse side for importan infarmatian
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GUIDE TO YOUR STATEMENT

Your Portfolio ot a Glance: Relects the net equty of

Bash Fow Araysis refacts the catsgores of cash acthdy.

oorhination of B total dehis and
period together with the cpening cash balance. A debt balarce
(money you cwe Us) B ndcated by @ mus sign N Hhese

Your Portfolio Allocation: & pe chart defiing
akcalions  (CashTash  Equealent, Equies,  Mul
Funds, Faed Income Oher).
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Portfolic Composition: Ssecs a  suvary  of
cashvicash equivelen, squbies, mubml v, and Roed ncore

Bonds with 60 — Day Herizon: Refless bends that
vl mahure or are subject to redennphion weittin the nest 5 days.
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5 The crgnal cost basis of this postion has been adusted o
reflect amodEmton or aceretion.

Transaction Detail; Refects al ramsactions seting o
proceasd for your account this stalement peaiod

Trades Ewecwted But Net Yot Settled: T
seciion wil reflect any brades nol yel selied by the satermenl
closngdate. The settiement date & ndcated n the: first column

IMPORTANT NOTES
Dividend Income: Didends crecbed io your account may

Mathade of Compiting Witersst oan Debit

Balances:

Inisrest & chamed on a day by day bask for amy diy hat thens
s a ret debl balance i your overall acoount.  The: caioulation is
made on @ M)-day baws & the mie or mles shown on e
slatermen. Inberest rabes may be changed from time 1 lime wih
fuciuaiing money markel Fates o for oifer reasons.

a)  any free credt baiances b which you are sntied
b arry fully-paid seouriies b which you are entifed
ol any seotes purdtased on margn upon ful peyrent of

i
:
§
|

abdsiors (i), () and () of Treaswry Regusion Section
116512 (¢} (3) and coeram tha we 'wll corply wih
requirernerts of Treasury Reguistion Secton 1.185-1
corcering the debeery of such bearer obigations.

8
o

i by
anciher bmbker, al other nounss egardng your accourt and
e activity therei shouid be drected o such broker.

Reportabde to the Ibbermal Reverus Serace o
required by law, al year end, we will report to you and fo
the irternal Revenue Sendce and to certain states. cerfain
nformation on sales (ncluding shorl sales), dedends, and
various lypes of nterest thal bave been credied to your
acoourk

CLEARED THROUGH ITS
WHOLLY OWWHED SUBSIDIARY

Bear, Steams Securities Corp,

]
JEFFREY EPSTEIN

PLEASE FROMPTLY NOTIFY YOUR ACOOUNT
EXECUTIVE INWIRITING OF &Y MATERLAL
CHAMGES M YOUIR FINARCLAL
CIRCUMETANCES OR INVESTMENT
CBJECTIVES

Statement Freguency: Suatements will be mailed to
cerstomiers whoss acoounl hars activity during the stalement
periad affecting money balances andfor securty posbons
Delrvery \ersus Payment customers whoss accourt has
acthily 'will recelve siatements on @ quarteny bass that wil
reflect all activity during the ousrter Al olber cistomens wil
be sent statements at beast four times a calendar year
provided their account containe a money balance or
security poshtion

Information Available Upon Requests The date
and time of the transaction ard the name af the parsan fram
wihinii the securly was purchased, of 1o whom § was sold
will hefumished upon reques].

Please pramptly nolify the office serviding your account in
writing of amy change of address. The office servicng your
acconmd can be found on page 1.

Kirstlly ineiuide your sceount numben|s) on all correspandsnce.

comiracts thal ane not regrslered as secuntes,

The LUSA PATRIOT Act requires that all financial
Instituticens obtain certain |dentification documents or other
infeemnabicn in order 1o comgly wiath  their customer
identificalion procedures. Unlil you provide the reguired
Infermaticn of cotuments, we may mol be able to apen or
maintain an scoount or eMect any Irarsecdions Tor you.

032808
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Cash Flow Analysis

QFFACE SERVICING YOUR ACCOUNT
Bear, Slearns & Co. Inc,

THIS PERIOD

hed vt Rttt SO

Money Fund
Funds Deposited

DivichoridsInterost

Amount Credited

Maoney Fund

Funds Withdrawn

Met Cash Actmtly

oy B

$63,052.55

5,025,467.24
12,749 804,62

3.580.00
$17,778,851.86
-12 841 904.41

-5,00:0, 000,00
$-17,841,904.41
-63,052.55

 $0.00

Cash Balance Summary

OPCNING CLOSING

Cash 53,052.55 0.00

Net Cash Balance $63,052.55 $0.00
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Income Summary

THIS FERIOD

YEAR TO DATE

Dvadends 31.147F.24

Total o $31,14724

Portfolio Composition

Cash/Cash Eguivalent

Equities

080LDEDTEE DOL

111, 712.85

| $111,712.85

12,451 68T
4,583 830

1 317,036,517

ve14

CLEARED THROUGH ITS
WHOLLY OWHED SUBSIDIARY

Bear, Steams Securities Corp,

JEFFREY EPSTEIN

STATEMENT PERICD August 1, 2006
THROUGH August 31, 2006

sccount rvesn [N

TAXPAYER NUMBER On Fille
LAST STATEMENT July 31, 2006

Your Portfolio
Allocation

Eg&ities

Cash & E
T4%

Uinshaded porions denate debit balance andior short
market values. The aliocabon percentage & desived
from the absakite markat walue of your poriiolio
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CLEARED THROUGH ITS
WHOLLY OWHED SUBSIDIARY

OFFICE SERVICING YOUR ACCOUNT

BEAR Bear, Siearns & Co. Inc.
STEARNS E—

JEFFREY EPSTEIN

Bear, Steams Securities Corp,

& o7
STATEMENT PERICD August 1, 2006

THROUGH August 31, 2006

TAXPAYER NUMBER On Fille

Your Portfolio Holdings LAST STATEMENT  July 31, 2006
CASH & CASH EQUIVALENTS

MARKET ESTIMATED  CURRENT
DESCRIPTION SYMBOL/ICUSIP CILANTITY PRICE VALLIE ANNUAL INCOME _ YIELD (%)
DREYFUS CASH MAMAGEMEMT-CL A DHCHK 12,451,687.04 10000 12,451,687 650,930 5.3000
INSTITUTHIMAL SHARES
EST. 30 DAY AVG YIELD 5.2300%
TOTAL CASH & CASH EQUIVALENTS $12,451,687 $659,939
EQUITIES
Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department. The first rating represents the stock's total retumn
relative to the other stocks coverad by that Analyst. The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Undemperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index. The key for the sector rating is as follows: MO = Market Overweight; MW = Market
Weight: MU = Market underweight. In cases where the BSC rating is present, the name of an independent, third-pany research provider and their rating may also be displayed,
where such research is available. The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Hold; 5 = Sell {this may not always
cormespond directly to the underdying rating system used by each provider or BSC). The ratings information contained herein is for informational purposes only and is not intended
to provide tax, legal, or investment advice, Bear Steams is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by
any independent, third-party research provider. The symbol — indicates that continuing coverage of the subject company is temporarily not available due to legal reasons.
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost. Customers can access this research
at www.bearsteams.com or can call (800) 517-2327 to request that a copy of this research be sent to them.

ACCT MARRKELT ESTIMATED CURRENT
DESCRIPTION SYMBOLCUSIP TYPE QUANTITY PRICE VALUE AMNUAL IMCOME YIELD (%)
FELCOR LODGING TRUST INC FCH CASH 2,000 21.4500 42,900 1,600 3.7206
GLEMBOROUGH REALTY TRUST INC GLB CASH 2,000 258100 51,620 2,200 42618
BSC BATING: STOCK P/SECTOR bW
MED DANES RESEARCH RATING: H
GLIMCHER REALTY TRUST-SBI GRT CASH 2,000 24,4000 A8 800 3,846 T.8811
HRFT PROPERTIES TR-5B1 HRP CASH 10,000 11,6000 116, 000 8,400 T.2414

oz7 0S0LDE0T5E DOL VaLa
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CLEARED THROUGH ITS
WHOLLY OWHED SUBSIDIARY

QFFICE SERVICING YOUR ACCOUNT
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Bear, Steams Securities Corp,

STATEMENT PERICD August 1, 2006
THROUGH August 31, 2006

¥nur Furtrnlln Huldlngs {CDHtIHUEd} ACCOUNT MUMBER _
TAXPAYER NUMBER On Fille

Eq ities & Opti LAST STATEMENT July 31, 2006
u PLIONS (conunuod)

ACCT MARKLT ESTIMATED CLURRENT
DESCRIFTION SYMBOLCUSIP TYPE QUANTITY PRICE VALLE ANHUAL INCOME YIELD (%)

HOSPITALITY PROPERTIES TRUST HPT CASH 2,000 46,3200 92,640 5,920 6.3903
561

JOHMEOM & FOHNSOM JNJ CASH 57.800 64,6600 3,737,348 86,700 23158

BSC RATING: STOCK PYSECTOR MO

MED DMVIE RESEARCH RATING: B

WTS LUCENT TECHNOLOGIES INC LUTHW CASH 235 0.2350 55

EXP 121072007

MAYARIT GOLD IMC MYRTF CASH 19 0.6870 13

PAN PACIFIC RETAIL PROPERTIES PNP CASH 436 69.8200 30,442 1,116 3.6660
NG

PEMMSYLVAMIA REAL ESTATE FEl CASH 1,794 42,3200 75022 4,090 5.3871
INVESTMENT TRUST-561

RAMCO GERSHENSOM PROPERTIES RPT CASH 12,000 32,0000 384,000 21,480 5.5838
TRUST-MD =8I

SIRIUS SATELLITE RADIO IMNC SIRI CASH 1,000 4,0800 4,080

BSC RATING: STOCK QUSECTOR Mw
ATLANTIS RESEARCH RATIMG: B

Total Equities & Options $4,583,830 $135,352
TOTAL EQUITIES $4, 583,830 $135 352

YOUR PORTFOLIO HOLDINGS ESTIMATED ANNUAL INCOME $795,291
YOUR PRICED PORTFOLIO HOLDINGS $17,035,517
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BEAR Bear, Stearns & Co. I
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Transaction Detail

DEPOSITS AND WITHDRAWALS

DATE TRANSACTION DESCRIFTION

DEBIT AMOLUNT CREDIT AMOUNT

QBAOTOE FND WIRED MDA CTRS2TO0 FNDS WIRED TO

JPWRGAM CHASE BANK, MA
ACT30-110438 C#275762

0811706 FND WIRED MDw¥# CTREA407 FNDS WIRED TO

JPMORGAN CHASE BANE, NA
ACT38-110438 C#27452T

QES1408 FUNDS REC FMDS WIRED TO CITIBANE FROM

COMPASS BANK
FOTE2260135101

QR TS FND WIRED MDA# MEZEITIEH FMDS WIRED TO

JPMORGAN CHASE BANK, NA
ACTE9-110438 FDaH02332

082506 FND WIRED MOw# CTOE0504 FNDS WIRED TO

JPMDRGAN CHASE BANK, NA
ACT30-110438 C#283506

1,000, 000,00
2,000,000.00
12,749, 804,62

1,000, 000,00

1,000, 000,00

TOTAL

%-5,000,000.00 $12,749,804.62

MONEY FUND ACTIVITY

DATE
MOVDAY TRAMSACTION DESCRIPTION

SYMBOL/CLUSIP QUANTITY

CLEARED THROUGH ITS
WHOLLY OWHED SUBSIDIARY

Bear, Steams Securities Corp,

JEFFREY EPSTEIN

STATEMENT PERIOD August 1, 2006
THROUGH August 31, 2006

sccoutvece [

TAXPAYER NUMBER On Fille
LAST STATEMENT July 31, 2006

IDEBIT AMOUNT CREDIT AMOUNT

OEOL06 OPENING BALANCE

QEO1LANE BOUGHT
INSTITUTIOMAL SHARES

QEO1LHE DIVIDEMND
INSTITUTIOMNAL SHARES
MONTHLY DIVIDEMND
QEOL0E REIMNVEST

INSTITUTHOMNAL SHARES
DIVIDEMD REINVEST

DREYFUS CASH MAMAGEMEMT-CL A

DREYFUS CASH MANAGEMENT-CL A
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4,607,682.63

DREYFUS CASH MAMAGEMEMT-CL A

080LDEDTEE DOL

63.052.55 1.0000

27.567.24

53,052.55

27 567.24

27 .567.24
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CLEARED THROUGH ITS
WHOLLY OWHED SUBSIDIARY

QFFICE SERVICING YOUR ACCOUNT

BEAR Beor,Sicoms & o, I
STEARNS e

JEFFREY EPSTEIN

Bear, Steams Securities Corp,

T ol 7
STATEMENT PERICD August 1, 2006

THROUGH August 31, 2006

Transaction Detail (continued) ACEOUNT rMEE _

TAXPAYER NUMEER On File
MONEY FUND ACTIVITY icontinued) LAST STATEMENT  July 31, 2006

DATE
MO‘DAY TRAMSACTION DESCRIFTION SYMBOLTCUSIP QUANTITY PRICE IDEBIT AMOUNT CREDIT AMOUNT

QBAOTOE S0LD DREYFUS CASH MAMAGEMEMNT-CL A DHCHX -1, 00, 000 1.0000 1, Q00 00,00
INSTITUTIIMAL SHARES

0871106 S0LD DREYFUS CASH MANAGEMENT-CL A DR -2, 000, D00 10000 2,000, 000,00
INSTITUTIOMAL SHARES

Q81506 BOUGHT DREYFUS CASH MAMAGEMEMNT-CL A DHCHX 12,749 804,62 1.0000 12,749 804 62
INSTITUTHIMAL SHARES

QR TO6 BOUGHT DREYFUS CASH MANAGEMEMT-CL A DHCHK 1,480
INSTITUTHIMAL SHARES

QB T/0E 50LD DREYVFUS CASH MANAGEMEMT-CL A CHCHK < 1, 0 DO 10000 1,000, 00, 00
INSTITUTHIMAL SHARES

QB25/06 S0LD DREYFUS CASH MAMNAGEMEMT-CL & DHCXK ST 00 10000 997 ,900.00
INSTITUTHIMAL SHARES

OR/31/06 CLOSING BALANCE 12,451,687.04
TOTAL $-12,841,904.41 $5,025,467.24

DIVIDENDS

DATE DESCRIFTION SYMBOLCUSIP QLANTITY RATE (%} DEEIT AMOUNT CREDIT AMOUNT

OB T6E HOSPITALITY PROPERTIES TRUST HPT 2,000 0. 7400 1,480.00

581
REC O7/14/06 PAY 0B/17,08

Q82506 HRFT PROPERTIES TR-SE| HRP 10,000 0.2100 2. 100040
REC O7/25/06 PAY DE/25/08

TOTAL $3,580.00
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