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Your Portfolio at a Glance Market Value of Your Portfolio 

TOM. VALUE OF SECURITIES THIS PERIOD 
Cash & Equivalent 

54.670.736 

MONEY MARKET FUND BALANCE $4.5413.M0 Equities 
$4.413.918 

NIT glItIOY THIS SMIRIOD $17,035,517 

NET EQUITY LAST STATEMENT 

mANGE SINCE LAST STATEMENT 

9,084,654 
7.950,863 

There are no 'Stop Loss* orders or other pending buy 

or sell open orders on file for your account. 

Curter* 'Twat value 

Ira Last statements manet value 

$12.451.687 

CLEARED THROUGH ITS 
W4011 V OVA:70 &JE I DIARY 

Sear. Steams SetWitles Cap. 

JEFFREY EPSTEIN 

STATEMENT PERIOD August 1, 2006 

THROUGH August 31, 2006 

ACCOUNT NumBER 

TAxpAyER NumBER On File 

LAST STATEMENT July 31, 2006 

Reese report any difference or nonireana Of cheeks oe stocks, indicated as deemed b you. tax Tins sunray is for in'ormannal exposes ply It is ra Intended as a tar CIOUXI1Ord 
b Cant Savours at a0 .634.1428: or ate to Chant Services at Bear. Steams Secure*, TT s ststreel snaAd be retained for yes records. See re efs< see for apart reformation 
Cap. One Mamba Cater North. Brocedyn, NY 11701.3659 
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Cash Flow Analysis 

Acce,)N7 
BCor. Stea',‘s & Co. I- C. 

NIS KMO 

Opening %lans* $63,052.65 

Money Fund 5.025.467.24 

Funds Deoosned 12,749,804.62 

Dendoxisinterest 3.580.00 

Mart Crodltod $17,778,88L86 

Money Fund -12,841,904.41 

Funds Withdratem -5.000.000.00 

Asemt Debited S-17,841,904.41 

Net Cash Actanty -63,052.55 

%ming Balans* *0.00 

Cash Balans Summary 
OPENING PAM% 

Cash 63,052.55 0.00 

Net Ca* Batanoe $68,062.66 *0.00 

Income Summary 
11.5 PERIOD WAR TO CATE 

Dendends 31.147.24 111,712.35 

Total $31,147.24 *1111712a 

Portfolio Composition 
CastvCash aunotent 12.451.687 

Equnies 4.583.830 

Total $17,035,517 

CIEAREO THROUGH ITS 
W.401LY OWNEDSJESIDIARY 

Bom. Steams Seurftlos Corp. 

JEFFREY ERSTEIN 

STATEMENT PERIOD Mest 1, 2006 

THROUGH Auguat 31, 2006 

ACCOUNT NUMBER 

TAXPAYER MINOER On FIN 

LAST STATEMENT luk 31, 2006 

Your Portfolio 

Allocation 

Unsharted porems damde dei balans andkr short 
mark« valuta Th* albcabon prertrtmage dertved 
kern be absoute ~net value a pur Pc( tMli,
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Your Portfolio Holdings 

CASH & CASH EQUIVALENTS 

OFFICE SERvICTVG YOUR ACCOUNT 
Bear. Stearns & Co. Inc. 

MARKET ESTIMATED CURRENT 
OESCRIPTION SINTIOL/CuSTP QUANTITY poet value ANNUAL INCOME YIELD (SO 
DREYFUS CASH AWAGEMENT.CL A DOCK 12.451.687.04 1.0000 12.451.687 659.939 5.3000 
INSIMMONAL SHARES 
EST. 30 DAY AVG YIELD 5.2300% 

TOTAL CASH & CASH EQUIVALENTS $12,451,887 $859,939 

CLEARED THROUGH ITS 
JAKIOLLY C,StRED SJE IDI ARV 

Bear. Stearns Securities COW 

JEFFREY EPSTEIN 

STATEMENT PERIOD August 1, 2000 

THROUGH Augtat 31, 2006 

ACCOUNT NuMBER 
TAXPAYER NuNGER On Re 

LAST STATENENT July 31, 2006 

EQUITIES 

Equities & Options 
The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department. The first rating represents the stock's total return 
relative to the other stocks covered by that Analyst. The key for the stock rating values is as follows: 0 = Outperform; P = Peer Perform: U = Underperform. The second rating 
represent the rating of the coverage universe relative to the regional broader market index. The key for the sector rating is as follows: MO = Market Overweight; MW = Market 
Weight: MU = Market underweight. In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed, 
where such research is available. The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Hold; S = Sell (this may not always 
correspond directly to the underlying rating system used by each provider or BSC). The ratings information contained herein is for informational purposes only and is not intended 
to provide tax, legal, or investment advice. Bear Stearns is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by 
any independent, third-party research provider. The symbol — indicates that continuing coverage of the subject company is temporarily not available due to legal reasons. 
Independent, third-party research on certain companies covered by the Firms research is available to customers of Bear Stearns at no cost. Customers can access this research 
at www.bearsteams.com or can call (800) 517.2327 to request that a copy of this research be sent to them. 

OESOUPTTON SVISOUCTAIIT 
ACCT 
TYPE QUANTITY MCC 

WSW 
TAM 

ESTIMATED 
Annum. INCOME 

CURRANT 
YIELD (%) 

FELCCR LODGING TRUST INC FCH CASH 2,000 21.4500 42.900 1.600 3.7296 

GLENBOROUGH REALTY TRUST INC GM CASH 2.000 259100 51.620 2,200 4.2619 
BSC RATING: STOCK %SECTOR MN 
NM DAVIS RESEARCH RATING: H 

CIJMCHER REALTY TRUST-58I CRT CASH 2,000 24.4000 48,800 3,846 7.8811 

HRPT PROPERTIES TR-S81 HAP CASH 10.000 11.6000 118.000 8.400 7.2414 
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CLEAREO THROUGH ITS 
MOLLY aven) SJE IDIARY 

Rem. Steams &moites Cal>. 

JEFFREY EPSTEIN 

&MENUET PERIOD AESuSt 1, 2006 

Your Portfolio Holdings (continuer) 

Equlties & Options (continue 

DESCRIPTION STMOLICUSIP 
*CCT 
IYPE RMITRY PACE 

MARKET 
VAUX 

ESTIMATEO 
ANIMAL OCCIRE 

THROUGH kat 31. 2006 

ACCOUNT reimBER 

TAXPAYER NIMBER OR na 
LAST STATUENT hily 31, 2006 

CURRENT 
VELD 

HOSPITALHY PROPERTIES TRUST HPT CASH 2.000 463200 92.640 5.920 6.3903 
S8I 

JOHNSON & JOHNSON JNJ CASH 57.800 64.6600 3.737.348 86.700 2.3198 
BSC RATING: STOCK WSECTOR MO 
NED DAYTS RESEARCH RATING: 

MS LUGENT TECINOLOGIES tIC LIJIIIW CASH 235 0.2350 55 
OP 12/10,2C07 

NAYARIT 00W INC NYRTF CASH 19 0.6870 13 

PAN PAC1F1C RETAIL PROMPTES PNP CASH 436 69.8200 30.442 1.116 3.6660 
INC 

PENNSYLVANIA REAL MIME PEI CASH 1.794 42.3200 75.922 4.090 5.3871 
eivESTmENT TRUSTS& 

RPT CASH 12.000 32.0000 384.000 21.480 5.5938 RAMCO GERSHENSON PROPERITES 
TRusT4AD SU 

SIRIUS SATELLITE RADIO INC em CASH 1.000 4.0900 4,090 
8SC RATM: STOCK OSECTOR MW 
AllAUTIS RESEARCH RATING: B 

Total EquItlas & Options $4,583,830 $135,352 

TOTAL EQUMES $4,583,830 $135,352 

YOUR PORTFOLIO HOLDINGS ESTIMATED ANNUAL INCOME $795,291 

YOUR PRICED PORTFOLIO HOLDINGS $17,035,517 

027 0,101.06:07:58 001 %MU: 

Confidential Treatment Requested by JPMorgan Chase JPM-SDNY-00056477 
EFTA00065506



BOAR 
STEARNS 
6 c' 

Transaction Detail 

OFFICE SERVICING YOUR ACCOUNT 
Bear. Stearns & Co. Inc. 

CLEARED THROUGH ITS 
WHOLLY OWNED SJESIDIARY 

Sear. Steams Securities Corp. 

JEFFREY EPSTEIN 

STATEMENT PERIOD August 1, 2006 

THROUGH Aught 31, 2006 

ACCOUNT NuMBER 

DEPOSITS AND WITHDRAWALS 
TAXPAYER NuMBER On FIN 

LAST STATEMENT July 31, 2006 

DATE TRANSACTION DESCRIPTION DEBIT AMOUNT CREDIT AMOUNT 

TRV07/06 FNO WIRED MOMS C7952200 FM)3 WIRED TO 1.000.000.00 
JPMORGAN OUSE BAN(. NA 
AC739110038 C9275762 

08/1V06 RID WIRED MDA* CT955407 ENDS %MED TO 2.000000.00 
JPMORGAN DIME Eta NA 
AC739.110438 C#274527 

08/14M6 FUNDS REC ENDS WIRED TO CITIBANK FROM 12.749.804.62 
COMPASS BANK 
F0762260135101 

08/17/06 FIND WIRED MM. M9263725 RIDS WIRED TO 1,000,000.00 
JPMORGAN CHASE EIMM, NA 
AC739.110436 FDM02332 

062406 RC AIRED MUM/ CT960504 FINDS WIRED TO 1.000.000.00 
JPMORGAN CHASE BANK NA 
AC739-110138 Cl 283506 

TOTAL 34,000,000.00 312,749,804.62 

MONEY FUND ACTIVITY 

DATE 
1110.1MY TRANBACTiON oetenrnota SYMBOL'CUSIP QUANTITY PRICE DEBIT AMOUNT CREDIT AMOUR 

osiovoe OPENING BALANCE 4,607,682.63 

0601/06 BOUGHT DREYFUS CASH MANAGEMENTCL A DIC)1( 63.052.55 1.0000 63052.55 
INSMUTIONAL SHARES 

0601/06 DIVIDEND DREYFUS CASH MANAGEMENTCL A DIC73( 27,567.24 
INSMUTIONN. SHARES 
MONTHLY DIVIDEND 

0601/06 REINVEST DREYFUS CASH MANAGEMENTC1 A DR20( 27.567.24 27567.24 
INSTITUTIONAL SNARES 
DIVIDEND REINVEST 
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OFFPCE SERviCtiG YOUR ACCOUNT 
Bear. Steams & Co. W. 

CLEARED THROUGH ITS 
MOLLY OWNED SJESIDIARY 

Sear. Steams Securities Cap. 

JEFFREY EPSTEIN 

STATEMENT PERIOD August 1, 2006 

Transaction Detail (continued) 

MONEY FUND ACTIVITY (continuo:I) 

DATE 
MOVAY TRANSACTION DESCRIPTION STIABOLICUSIP QUANTITY PROM 

THROUGH August 31.2006 

ACCOUNT NUMBER 

TAXPAYER NuMBER On File 

LAST STATEMENT July 31, 2006 

OUST AARNSIT CREW AMOUNT 

08/07/06 SOLD DREYFUS CASH MANAGEMENT-CL A OlOOt 1.000,000 1.0000 1.000.000.00 
INSINIfFIONAL SHARES 

03/11/06 SOLD DREYFUS CASH MANAGEMENT-CL A DIM( -2.000.000 1.0000 2000000.00 
INSITTUT1ONAI. *WES 

CW15/08 BOUGHT DREYFUS CASH MANAGEMENT-CI. A DIODC 12.749.804.82 1.0000 12.749.80442 
INSTITUTIONS. SHARES 

08117/08 BOUGHT DREYFUS CASH PAANAGEmEN7C1 A DIC0( 1.480 L0000 1.480.00 
PeniuriONAL SHARES 

08/17/08 SOW DREYFUS CASH MANAGEMENT-CI. A DICT0( -1.000.000 1.0000 1.000.000.00 
INSTITUTIONAL SINES 

082608 SOW DREYFUS CASH PAANAGEmEN7CL A DICT0( 497.900 1.0000 997.900 00 
INSTITUTIONAL SHARES 

08/31/06 CLOSING BALANCE 12,4SIAIST.04 

TOTAL $42,842,1104.41 $1,025,4117.24 

DIVIDENDS 

DATE DESCRIPTION SYMMOUCUSIP QUANTITY RATE CS) 

08117/06 HOSPITALITY PROPERTIES TRUST HP7 2.000 0.7400 
SBI 
REC 07/14.06 MY 08/17/06 

DENT AMOUNT CREDIT AMOUNT 

1.480.00 

08/25/06 HRPT PROPERTESIR.SBI HRP 10000 0.2100 2.100.00 
REC 0712506 PAY 08125(06 

TOTAL 43,580.00 
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