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Gift Processing

The holiday season will soon be here. If you
plan to make securities gifts this vyear,
please notify us before December 1, 1999.
This will provide us with sufficient time to
process your request and meet the
year-end deadline.
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Overview

Markel Value UED Tax Estimared 4 nnual Fieta!
Qe 31 Cosf WSR2 ncome SR ]

Cash & Short Term &,700,000.00 &,700,000.00 361,800.00 5.4

Total 6,700,000.00 6,700,000.00 361,800.00 54

Accrued Income 75,196.71

Total Portfolio Value 6,775,196.71

Asset Allocation
B 100% Cash and Short Term

Confidential Treatment Requested by JPMorgan
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as of January 1, 1989

EUR Conversion Rates

Curmancy Exchange Rare
AST 13.7603
BEF 40.3389
DEM 1.9558
ESP 1685.388
FIn 59457
FRF 65506
IEP 0.7875
ITL 1,936.2700
LUF 4i0.3388
NLG 2.2057
FTE 200.4820
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Cash and Short Term

Summary by Maturity

Current MMarfal Value Egtimated Annual Incame

uso uso

Less Than 3 Months &,700,000.00 361,800.00
Total 6,700,000.00 361,800.00

Current yield is displayed for instruments with no maturity and ¥ TM on market is displayed for instruments that mature.

Cash and Short Term by Type

Urir Cosr Tax Cosl Cuprranr Egpimared CLarres
Owscrigton Agjustnd Markat Agjusted iariar Value USD Unrealzed Annual iwdas
CusipS4PMaodys Raing Currency Quantity “Onginal FPrice Onginal  Accrued inferest USD Gainiloss USO Incams USD  ¥TM %
Short Term by Maturity
JP MORGAN INSTITUTIONAL PRIME MOMEY usbh 6,700,000 1.00 1.00 6,700,000.00 &,700,000.00 36180000 540
MARKET FUND T5,196.71
7-Day Annualized Yield: 5.34%

I
Total Cash and Short Term 6,700,000.00 6,700,000.00 0.00 361,800.00 5.40
75,196.71

rmpartant informalion aboul Pricing and Valuations

Prices, some of which are provided by pricimg sevvices o obhey sources which we desm rebable, ane nof guaraniesd for accuracy or as realrabis valuss
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Trade Activity
Realized Gain/Loss Summary
Amount S0
Short Term Gain/Loss 0.00
Long Term GainfLoss 0.00
Mote: § indicates Short Term Realized GainfLoss
L indicates Long Term Realized Gain/Loss
Trade Activity by Type
Trade Semlement Realired
Dare Dare Type Dagcription Currency Quantity Price’lvir  Markar CospProcasds Tax Cosr Gainloss USD
Settled
COct1 Oct1 Furchase JP MORGAN INSTITUTIONAL PRIME MOMNEY usD 20,000,000 1.00 - 20,000 000.00
MARKET FUMND
Octd Octd Furchase JPMORGAN INSTITUTIONAL PRIME MOMEY usD 5,000,000 1.00 - 5,000 00000
MARKET FUND
Oct19 Oct19  Sale J P MORGAN INSTITUTIONAL PRIME MOMEY ush - 18,300,000 1.00 18300,00000 -18 30000000
MARKET FIUMD
Confidential Treatment Requested by JPMorgan JPM-SDNY-00036866
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Account Transactions
. _____________________________________________________________________________________________________________________________________________________|]
Cash Activity Summary
Aol Lhis Ampunl Year
Pariod USH i0 Date LS5
Beginning Balance .00
Credits
Sales, Maturities, Redemptions 18,300,000.00 18,300,000.00
Miscellaneous Receipts 25,000,000.00 25,000,000.00
Debits
Purchases of Securities - 25,000,000.00 - 25,000,000.00
Miscellaneous Disbursements - 18,300,000.00 - 18,300,000.00
Ending Balance .00
*Wear to date information is calculated on a calendar year basis.
Activity by Date
Seirlamant
Dade Type Quantily Descripdan Amount VS0
Cet 1 FPurchase 20,000,000 JPMORGAN INSTITUTIONAL PRIME MOMNEY - 20,000,000.00
MARKET FUMND
JPMORGAN SECURITIES INC AS AGENT
@& 1.00
TRADE DATE 10/01/99
Dzt 1 Misc. Receipt FUNDS TRANSFERRED TO BREKRG 20,000,000.00

PRM) FROM
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Activity by Date continued
Sarrlemen
Dae Type Quantity  Desgcriplion Armaunt USD
Ot 4 FPurchase 5,000,000 JPMORGAN INSTITUTIONAL PRIME MONEY - 5,000,000.00
MARKET FUND
JPMORGAN SECURITIES INC AS AGENT
@ 1.00
TRADE DATE 10/04/55
Ot 4 Misc. Receipt ERRED TO BREKRG 5,000,000.00
Cct 19 Sale = 18,300,000 JPMORGAN INSTITUTIOMNAL PRIME MOMEY 18,300,000.00
MARKET FUND
JPMORGAN SECURITIES INC AS AGENT
@ 1.00
TRADE DATE 101 9/85
Cet 19 Misc. Disbursement TRAMSFERRED BY WIRE TO - 18,300,000.00

BEAR STEARNS
Fad GHISLAINE MAXWELL
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i Cage of Errars or Questions Aboul Your Efectronic Tramnsfers,

Fedophone ws al T (BO0 HFEF22T or wale 115 al 300 Slanfon Chnghang Road. 1095 Newarh, CIE 197 13-2107 ag 5000 45 you can, & oo fk your afademen? (5 wrong o o pou need mone iniormadon abawd 8 ransier on e atalemant
W musd Paar frome you 0o laler than G0 0ays affer wa senl you the SIRST slatament on which the amor or prolvem aopsanad. (1) Tel wg pour name and accownl amebar (2] LDasenie [T aror oF e Irans e you ang insoe ahow, and
EERIAIT A5 Cheay 83 WDy Can why pou Balee 15 i o or why 10w Need moee infanmahion. (37 eV wa the dolar mounl of Ihe Suapeckid error i o confael s iy pou sl Send us pour complant arguasian (n welng

within 70 busness days o ovder fo presane your ighia We will invesioale wour complaint amd wil correcd ey error promp iy IF we dake mone then 10 business dayws fo oo this (20 daps for purchases using WSA Dheoh Card or for
indarmahonal fransachiona)l, we wil ceo? pour secoant for She amaownt o Hnk & 0 eror, 50 that pou Wil have e wse of money doning e Sme | fahas 1 fo compeale our imvesigation

irt cage of &rrors oF quesiions aboul pour sarement, including your fie of creais

i yow Iwink fhaf pour stafement i sncormect or & yow need more nformedon atowd! & frarsachon on yow sfelement inclding & bne of credd fransaction, you must wile lo vs on @ separale shee! descnbing the ammor and saed f boc J P Worgan,
FPrivale Chard Services, 345 Park Avenos, Mew York, NY 107501002 We must hear from pouw no bfer than 60 days after e statement on which the srror or problem appeared i send You can felephone us af 1-000-576-0221 bul doing so will nof
presarve your nghls

T oy dedier, pleass provics e fosowing nformadion [T oo neme and accoun number (2] e doler amennt of e Suamechied erron and (3] & descrpbon of e errer and' expianation. If you can, why you hebave Mee (5 an o I poo Need

more informalion, you mus! descrbe the Jlem you are unsore aboot

The JLP. Morgan Funds or The J.P. Morgan ineliiulional Funds or The Amearican Century Funds

The JP. Mogan, JF Morgan Insblubonal, and American Cendury mulual fund's are disfnbuled by Fund's Disfbudar, fnc. JP. Morgan Irvesimen! Managemenl inc. and American Cerury invesimen! Wanagemen! serve a5 imvesimenladvizors o ther respecfivefund amives
Shares of the fund's are no! bank deposts and are nol guaramiesd by any bank, governmenlently;, or the FOVC. Fefurn and share price will fluciuade and redemplion valve may be more or less than originalcosl. Wi e money market funds seev fo marmiain a siable nef assel
valusol 100 per shave, theve s no assurance el ey wil contnue io do 2o The estimalsd snnuad income and dVvadend it hgures for mutual funds representihe funds’ masd recend income dividend snnuaiged
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