" uoviezeno

AR

EFTA00101481



< . 'NF’H MEXTOOD STATE [AND OFFTCE ‘

. COMMISSIONER OF PUBLIC LANDS
NEW MEXICO STATE LAND OFFICE BUILDING
P.0O. BOX 1143, SANTA FE, NM 87504-1148

RGRTONT.TITRAL. T.LEASE

! LEASE NO. GM2T791

TNIO LEAOD; DATOD FPODRUARY 22, 1993, IS ENTERED INTO BY AMD BETWEEN THE COMMISSIOMER
OF PUBLIC LANDS, NEW MEXICO STATE LAND OFFICE. STATE OF NEW MEXICO, HEREINAFTER CALLED
"LESSOR™ AND:
ZORRU TRUST JEFFREY E. EPSTEIN - TRUSTEE

HEREINAFTER CALLED "LESSEE(S)", WHOSE ADDRESS OF RECORD IS:

457 MADISON AVENUE
NEW YOREK NY 10022-0000

LESSOR AND LESSEE AGREE AND COVENANT AS FOLLOWS:
1. LEASE.

FOR AND IN CONSIDERATION OF BAND SUBJECT TO THE RENTALS AND THE TERMS, COVENANTS,
CONDITIONS, AGREEMENTS, OBLIGATIONS, AND RESERVATIONS CONTAINED IN THIS LERSE AND ALL
OTHER EXISTING RIGHTS, LESSOR GRANTS AND LEASES TO LESSEE AND LESSEE -TAKES FROM
LESSOR THE TRACT(S) OF LAND DESCRIBED IN EXHIBIT A, ATTACHED HEERETO AND INCOKFUORATELD
HEREIN BY REFERENCE.

2. TEEM.

THE TERM OF THIS LEASE SHALL BEGIN ON FEBRUARY 22, 1993 AND SHALL EXPIRE AT MIDNIGHT
SEFTEMBER 30, 1954.

3. RENT.

THE ANNUAL RENTAL SHALL NOT BE LESS THAN THE MINIMUM RENTAL ESTRELISHED BY SECTION
15—-7-25 HMSA 1970 AND SHALL BE PAID IN ADVANCE FOR EACH LEASE YEAR AND RECEIVED IN
THE STATE [.AND OFFICE ON OR EEFORE OCTQEEE 1. THE ANNUAL RENTAL FOR GRAZING LAND
SHALL BE DETEEMINED AS FOLLOWS: ANNUAL RENTAL = BASE VALUE X CARRYING CAPACITY X
ACREAGE X ECONOMIC VARIABLE INDEX (EVI), AS DEFINED BY STATE LAND OFFICE RULE
8.02ZZ(B). IN NO EVENT SHALL THE PRODUCT OF THE APPLICATION OF TIE EVI, FOR EACH
SUCCESSIVE YEAR OF THE LEARSE TERM, BE DECREASED OR TNOREASED BY MORE THAN THIRTY-
THREE AND ONE-THIRD PERCENT. 1IN THE CASE OF GRAZING RENTAL OFFERS ON OPEN ACREAGE OR
PURSUANT TO COMPETITIVE BID, LESSOR MAY ACCEPT GREATER RENTAL AMOUNTS THAN THOSE
DETERMINED BY THE FOREGOING FORMULA, BUT THE ANNUAL GRAZING RENTRL DUE IN RANY LEASE
YEAR SHALL NOT BE LESS THAN THE FORMULA AMOUNT. THE ANNUAL RENTAL FOR CULTIVATED
LAND, BSSOCTATED LAND AND CONSERVATION RESERVE PROGRAM LAND SHALL BE DETERMINED BY
LESSOR AND SHALL REMAIN UNCHANGED DURING THE TERM OF THE LEASE. THE TYPE OF LAND
HEREBY LEASED AND THE ANNUAL RENTAL AMOUNT FOR THIS LEASE SHALL BE AS SET OUT 1IN
EXHIBIT A HEREIN.

4. DERMITTED USE. I
LESSEE MAY USE THE LERSED PREMISES ONLY FOR SUCH OPERATIONS AND ACTIVITIES AS ARE
NECESSARY TO CARHY OUYl THE PURPOSES FOR WHICH THE LEASE IS GRANTED A3 SPECIFIED IN

EXHIBIT A, AND IN ORDER TO COMPLY WITH ALL APPLICAELE PROVISIONS OF I.LAW REGRRDING THE
CARE AND PROTECTION OF THE LEASED PREMISES.

W
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AS SECURITY FOR THE PAYMENT OF ANY RENT THAT IS OR MAY BECOME DUE AND UNPAID, LESSEE
GRANTS TO LESSOR A FIRST AND PRICR LIEN UPON ANY AND ALL IMPROVEMENTS AMND CROPS ON
THE LEASED PREMISES. '

LIEN.

IMPROVEMENTS .

NO IMDROUVEMENTS, EXCERT AS OTHERPUISE PROVINEN BY LAW, SHALT. RE PLACMEN NN THRE T.RASRER
PRENISES WITHOUT THE PRIOR WRITTEN CONSENT OF THE LESSOR. ALL IMPROVEMENTS FLACED ON
THE LEASED PREMISES IN VIOLATION OF THIS PARAGRAPH SHALL BE CONSIDERED AND TREATED AS
UNAUTHORIZED IMPROVEMENTS IN ACCORDANCE WITH THE APPLICABLE LAWS AND RULES.

BSSIGNMENT, SUBLEASE AND RELINQUISHMENT.

LESSEE SHALL NOT ASS1GN OH SUBLEASE THE LEASED PREMISES OR THE IMPROUVEMENTS ON SARID
PREMISES WITHOUT THE IRIOR WRITTEN CONESENT OF LESSOR AND SUCH OTHER REQUIREMENTS AS
PRESCRIBED BY LaW OR RULE. AS PROVIDED BY LAW AND RULE ANY LEASE, IN GOOD STANDING,
MAY BE RELINQUISHED TO THE STATE. UPON RELINQUISHMENT HOWEVER, THE LESSEE SHALL NOT
BE ENTITLED TOQ A REFUND OF RENTALS PREVIOUSLY OWING AND PRID.

COLLATERAL ASSIGNMENTS.

ANY AGRICULTURAL LEASE MAY BE ASSIGNED AS COLLATERAL SECURITY SUBJECT TO THE EXPRESS
WRITTEN CONWSENT OF THE LESSOR AND SUCH OTHER TERMS AND CONDITIONS AS PRESCRIDED DY
LAW OR RULE. THE APPROVAL OF A COLLATERRL ASSIGNMENT, HOWEVER, SHALL NOT PREVENT THE
CANCELLATION OF THE LEASE AND TERMINATION OF THE COLLATERAL ASSIGNMENT FOR THE
NONEAYMENT OF RENTALS OR OTHER VIOLATIONS OF THE LEASE TERNS.

DEFAULT AND CANCELLATION.

THE VIOLATION BY LESSEE OF ANY OF THE TERMS, CONDITIONS, OR COVENANTS OF THIS LEASE
OR THE NONPAYMENT BY LESSEE UF THE HENT DUE UNDER THIS LEASE SHALL AT THE OFTION OF
THE COMMISSIONER BE COMSIDERED A DEFAULT AMD SHALL CAUSE THE CANCELLATION OF THIZ
[LEASE 30 DAYS AFTER LESSOR HAS SENT WRITTEN NOTICE OF SUCH DEFAULT TO THE LESSEE AND
TO ANY HOLDERS OF COLLATERAL ASSIGNMENTS BY REGISTERED MAIL, ADDRESSED TO THE POST
OFFICE ADDRESS OF RECORD, PROVIDED, HOWEVER, IF WITHIN THE THIRTY DAYS THE LESSEE OR
HOLDERS OF ANY COLLATERAL ASSIGNMENTS SHALL COMPLY WITH THE DEMAND MADE IN THE
NOTICE, CANCELLATION SHALL NOT BE MADE.

RENEWAL.

ANY LE3SEE WHO DESIRED ,TC OOCURE A NOW LEASE SHALL MAKE AWND FILE AW APPLICATION WITH
THE LESSOR ON OR BEFORE AUGUST 1 NEXT PRECEEDING THE EXPIRATION OF THIS LEASE. THE
RIGHT OF RENEWAL SHALL BE SUBJECT TO SUCH TERMS AND CONDITIONS AS PROVIDED FOR BY LAW
AND RULE.

RESERYATIONG.

A&. LESSOR RESERVES THE RIGHT TO EXECUTE LEAES ON THE LAND GRANTED BY THIS LEASE FOR
MINING PURPOSES AND FOR THE EXTRACTION OF OIL, GAS, SALT, GEOTHERMAL RESOURCES,
AND OTHEH MINERAL DEPUSITS THEREFROM AND THE RIGHT TO GO UPON, EXPLORE FOR, MINE;
DEMOVE AND SELL SAME. LESSOR FURTHER RESERVES THE RIGHT TO SELL OR DISPOSE OF
NATURAL SURFACE PRODUCTS OF SAID LANDS OTHER THAN GRAZING, AGRICULTURAL OR HORTI-
CULTURAL PRODUCTS AND TO GRANT SUCH OTHER RIGHTS-OF-WAY AND EASEMENTS AS PROVIDED

EFTA00101483
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_BY LAW. ‘ &

B. LESSOR RESERVES THE RIGHT TC WITHDRAW PURSUANT TC RULE, UP TO &40 ACRES, BUT IN
NO CASE MORE THAN HALF, OF THE LAND HELD BY THISZ LEA3E.

12, COMPLIANCE WITH LAWS.

LESSEE SHALL AT ITS OWN EXPENSE FULLY COMPLY WITH AND BE SUBJECT 10U ALL LAWS,
REGULATIONS, RULES, ORDINANCES, AND REQUIREMENTS OF LESSOR AND APPLICABLE CITY,
COUNTY, STATE ANN FENERAL AUTHORITIES AND AGENCIES WHICH HAVE BEEN OR MAY BE ENACTED
OR PROMULGATED, IN ALL MATTERS AND THINGS AFFECTING THE LEASED PREMISES RND
OPERATIONS THEREON. SUCH OTHER AGENCIES SHALL NOT BE DEEMED THIRD PARTY
BENEFICIARIES UNDER THI1S LEASE.

13. HOLD HARMLESS.

LESSEE SHALL SAVE AND HOLD HARMLESS, INDEMNIFY AND DEFEND LESSOR AND THE STATE OF NEW
MEXICU, ANU THELK AGENT UK AGENTS, IN THEIR OFFICIAL AND INDIVIDUAL CRPACITIES, OF
AND FPROM ANY AND ALL LIARILITY CLAIMS, LOSSES, OR DAMAGES ARISING OUT OF OR ALLEGED
TO ARISE OUT OF OR INDIRECTLY CONNECTED WITH THE OPERATIONS OF LESSEE UNDER THIS
LEASE, OFF OR ON THE LEASED PREMISES OR ARISING OUT OF THE PRESENCE ON THE LEASED
PREMISES OF ANY AGENT, CONTRACTOR OR SUBCONTRACTOR OF LESSEE.

14. AMENDMENT.

THIS LEASE SHALL NOT BE ALTERED, CHANGED OR AMENDED EXCEPT BY INSTRUMENT IN WRITING
EXECUTED BY LESSOR AND LESSEE.

15. WAIVER.
NO WAIVER OF ANY BREACH OR DEFAULT BY LESSEE OF ANY OF THE TERMS, CONDITIONS OR

COVENANTS OF THIS LEASE SHALL BE HELD TU BE A WALVER OF ANY SUBSEQUENT BRERCH. NO
WAIVER SHALL BE VALID OR DINDING UNLESS THE SAME IS IN WRITING AND SIGNED BY LESSOR.

16. DELINQUENT RENTAL.
ALL RENTAL PAYMENTS HECEIVED AFTER OCTOBER 1 OF EARCH YERR SHALL BE CONSIDERED
DELINQUONT AND CHALL BE SUBJECT TO THE PAVMENT OF INTEREST AT R RATE OF ONE PRRCRENT

{1%) A MONTH FOR ANY FRACTION OF A MONTH. INTEREST SHALL ACCRUE FROM THE DATE THE
PAYMENT BECOMES DUE.

lr. AFFLICRBLE LRAW.
THIS LEASE SHALL BE GOVERNED BY THE LAWS OF THE STATE OF NEW MEXICO.

1. SUCCESSORS IN INTEREST.
ALIL TEEMS, CONDITIONS AND COVENANTS IN THIS LEASE SHALL EXTEND TO AND BIND THE HEIRS,
ASSIGNS, AGENTS, ATTORNEYS, CONTRACTORS AND SUCCESSORS IN INTEREST OF LESSOR AND
LESSEE.

19. CARRYING CAPACITY REEVALUATION.
THE LESSOR RESERVES THE RIGHT DURING THE TERM OF THIS LEASE, AND UPON THE LESSOR'S

DISCRETION, TO CONDUCT CARRYING CAPACITY REEVALUATIONS AND MRKE THE NECESSARY
ADJUSTEENTS 10U THE LEASE AND RENTAL AS MAY BE REQUIRED. :
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WITNESS THE HANDS AND SEALS I,LESSOE AND LESSEE ON THE DAY A.QYEILR FIRST ABOVE WRITTEN.

2erpo TRUST, ﬁﬂﬂﬂ/fi@@ a2 Lty MM
LESSEE % Ef:z > ; ﬁ %

LESSEE
rAMMTSaTOANER OF
ACENOWLEDGMENTS
NATURAL FPERSON(S)
STATE OF NEW MEXICO }
. )
COUNTY OF Eernallillv ) L1

THE FDREGDIRG.IHSTRUHEHT WAS ACKNUWLEDGED BEFURE ME THIS /3 i& DAY OF Elﬂﬂﬂi 19?; ¥
L L ‘.I__‘:

. At
NOTARY PUBLIC

f“?“ ! PARTNERSHIP
STATE OF WEW MEXTCO ; )
)
COUNTY OF )
THE FOREGOING INSTRUMENT WAS ACKNOWLEDGED BEFORE ME THIS DAY OF , 19 '
BY
(NAME OF PERSON ACKNOWLEDGED)
PARTNER(S) ON BEHALF OF , A PARTMERSHIP.

MY COMMISSION EEKPIRES:

NOTARY PUBLIC

CORPORATION
ETATE OF NEW MEXICO )
COUNTY OF )

THE TFTOREGOING INSTRUHENT WaADS ACHENOWLEDGSED DOrORO MO TIIIO DAY OF . 10 r
BY - : OF
(NAME OF OFFICER) - (TITLE OF OFFICER)

A CORPORATION, ON BEHALF

: (CORPORATTON MAME)
OF SAID CORPORATION.

MY COMMISSION EXPIRES:

NOTARY PUBLIC

EFTA00101487
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GM2731
SMANTVTSTOAN

LOTS 1,2,3,4,7,.5W4NE4,S2NW4, S04
ALL

PARTIAL RELINQUISHMENT OF GM-2583

EXHIBIT A

=TWH= =RHNE-

02 12.0N 09.0E
16 12.0H 09.0E

TOTAL ACRES:

PRICE CC 15T

AUTHORIZED PER AA YEAR
ACREAGE 1ISE UNIT RP CHARGE
518.97 GRAZING 12 383.75
640.00 GRAZING 12 473.24
1,158.97 TOTAL CHARGE: _5555.99
e S
N 2 v
s 4-7/
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RECEIVED

"S3MAR 16 AM 10 28

STATE LAND OFFICE
SANTA FE, N.M.
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MISCELLANEOUS INSTRUMENT PAGE

w

UNDER COLLATERAL ASSIGNMENT

UNDER COLLATERAL ASSIGNMENT

10: T0:
DATE FILED: NO. DATE FILED NO.
DATE RELFASED: DATE RELEASFD:
UNDER COLLATERAL ASSIGNMENT UNDER COLLATERAL ASSIGNMENT
. 10: TO:
DATE FILED: KO. DATE FILED: NO
DATE RELEASFD: DATE RELEASED:

MISCELLANEOUS INSTRUMENT: Power—of-Attorney, John J. Kelly; Affidavit,Jeffrey E.

FILE NO: #8793 Epstein, Trustee for Zorro Trust.

MISCELLANEQUS INSTRUMENT:

FILE NO:

EFTA00101490
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NEW MEXICO STATE LAND OFFICE

-y

PARTIAL ASSIGNMENT OF AGRICULTURAL LEASE

(I'We), ME; assign to Jeffrey E. Epstein (?Fasfe'c

of Zurru Trust, a Nl':‘.'[-l' Tork Trustc Telephone

as 1t relates to the lands described below
all (my/our) right, title and interest /in State Agricultural Lease No. _ GM 2583 ’
and all rights to compensation for the improvements located on the leased land, for which
improvements (I/We) hereby either waive payment or acknowledge receipt of payment of
full improvement value. (I/'we) understand and agree that any outstanding sublease of all or a
portion of the leased lands is hereby terminated. The lands covered by said lease are described
ag follows:

"-\Is-‘_.k

Township 12 North Range 9 East section 2: Lots 1,2,3,4,7, SWNEY%, S4lWk, SWi for
518.97 .acre

Townehip 12 North Range 9 East section 16: ALl - §40,.00 acres
Total - 1,158,%/ acres

THIS LEASE ASSIGNMENT SHALL NUT BE EFFECTIVE UNLESS AFFROVED IN WRITING
BY TIE COMMISSIONER OF FUBLIC LANDS.

County ufcg:;g,.&a., QDJ_,-
State of 1‘:% ndo. Q;’;l_n_)

Subscribed and sworn to before me this QQE day of

.@Dﬁm &&Amv)\_;m itbmra.: ﬁxna

mcomussmugmmss: 1O- L‘:a AL d A gg E:HE | EME;[ M:i%’] ous_
tary ie .

Approved. in favor_of the _J:’_ﬁ day of _M

19 23 | GrrICIAL STAL !
P mEiT A ) RN TSWE | {'E E 3
‘;;“.- :'_ !.:j'.:'-.'l.'i.*-r‘.-;_'-;-__:?.cﬂ j é_/
STATE B e e q &Wﬂﬁ?ﬂlﬂr of Public Lands
My Cammissian E!tim;_l_(};]‘-'l'_-._[g_ . " r

ASSIGNMENT FEE - $50.00 (fifty dollars)

S36 (revised 1093) . oo aenop U0
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Htate uof Neto Iexico

OFFICE OF THE

(ommissioner of Fublic Lands

JIM BACA

COMMISSIONER Puantn Fe PO BOX 1148
= SANTA FE, NEW MEXICO 87504-1148

March 11, 1993

Hinkle Law Firm r Zorro T h]

RE: GRAZING LEASE NO. GM-2791

Dear Lessee(s):

Enclosed for your execution is a copy of the above mentioned grazing lease
for 1,158.97 acres due to a partial relinquishment of GM-2583. The lease
needs to be executed on the enclosed signature pages before a Notary Public.
Please be sure and sign your name(s) as it/they read on the face page of
the lease. BOTH COPIES of the signed and notarized lease MUST BE RETURNED
TO THIS OFFICE FOR THE COMMISSIONER'S APPROVAL. Once the lease is approved,
a copy will be returned to vou for vour records.

Please be advised that we need an original or certified copy of a Trust

Agreement or Affidavit for Jeffrey E. Epstein, Trustee for Zorro Trust.
Plese submit a $10.00 fee to record the document in our offiece.

If inu have any questions regarding this matter, you can contact me at

New Mexico State Land Office

EFTA00101495
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State of Nefu Fexico
OFFICE OF THE
(ommissioner of Public Tands
Santn Te PO.BOX 1148
= SANTA FE, NEW MEXICO B7504-1 |48

MEMORANDUM

March 11, 1903

T0: Grazing Lease No. GM-2583

FROM: Surface Division/JV 7}y .

SUBJECT: Partial Relinquishment from GM-2583 to GM-2791

This lease contains 21,334.74 acres but a partial relinquishment was approved
by the Commissiuvner on February 22, 1993 in favor of Zorro Trust for 1,158.97
acres. The land description being relinquished is as follows:

GT=2791 - Zorro Trust

SUBDIVISION SECTION TOWNSHIFP EANGE ACRES

Lots 1,2,3,4,7,SWiNEE,

SiNW$,SWE 02 12 North 9 East 518.497

All 16 12 North 9 EasL 640,00
: 1,158.97

The acreage remaining on this lease is 20,175.77. Attached is a copy of
an adjusted Exhibit A. A worksheet will be prepared to amend the ledger
maintenance file.

EFTA00101496
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HEW MEEICO STATE LAND OFFICE
REQUEST FOUR FLELD ASSIGNMENT

DATE TO FIELD DIVISION: 3{22,5 /73 FIELD DIVISION CONTROL NO. M.
REQUESTING DIVISION Supface Duisinn BY: Aunpei rpesouez

LEASE NUMBER: _(5M- 277 TYPE OF REQUEST: (Ao k) </

NAME OF LESSEE/APPLICANT: Zoppn TRust - L'I-tm?n?':i Epsdein -~ TRus ke
~ ADDRESS 957 /lAodi1san AVE. el e K, News Yook 1007 =

DESIGNATED CONTACT'.9) - :

ADDRESS
LEGAT, DESCRIPTION

SECTTON: TWP RGE. . A

O . (LA O o -'I—F—’i e
<er Addnched "

' ?ﬁﬂ/ﬁ _ﬁﬁ" MJM#«.

LAND USE SPECIALILIST HECUMMENDATIUN:

RECOMMENDATION PROVAL: FIELD DIVISIOHN | REQ?TI NG DIVISIOH
— - } = R
z 42273

DO NOT AFPP E COMMENDATION: (PLEASE STATE REASONS)

ACTION TAKEN BY REQUESTING DIVISION:_

DATE RETURNED TO LAND USE SPECIBLIET:z
G-89 REVISED 1/91 /

EFTA00101497
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AGRICULTURE LESSEE
ORIENTATION

S—
Lease No. _(3 /M- 279/ Fleld Assign. No. /G- €oc
B o R T A e e e s A A R e
1 | General discussion of State Land Office and its mission. (pamphlat)
.
2 () General discussion of agricultural lease terms and conditions.
L (Copy of Leaga)
s
(7, a. Term left,
d b.  Fluctuations in annual rental (EVI).
[ c. rermitted use.
(31 .d. Muhiple use concept.
(3" e Improvements.
3 f.  Subleasing.
" [ . Renewal process.
h.  Reservations.
(Z) i.  Dne percent interest on unpaid balances.
- Carrying capacity reevaluations.
3 [ General discussion of Range Stewardship Incentive Program,
L]
4 'ZI/ General discussion of Rule 8. (Copy of Rule)
»
5 (c] Transfer/Assignment of lease to new lessee.
L 0
(@ & Withdrawals, .4
b.  Conversion to cultivated land.
(3 c. Filing fees.
6 Letter from Commissioner to lessees.
L]
7 gf Hunter access.
L]
e . e e T e e T ——
| certify that the Land Use Specialist has gi e the documents required and has

instructed me on the terms and conditions of m

=77

Datd /

EFTA00101499
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JCFFRLY 5 D&AD"
MACDORMELL GOEDOMN
MCDCCCA MICHOLS SO0
WLLIAM B OGO
STAMLEY K ROTOWEEY, I
AT

HAR L RELLOGS

BO0 MARQUETTE N.W.. SUITE 800
FPOST OQFFICE BOX 2043
ALBUQUERQUE, NEW MEXICO BFI03

BITTE M LTTLE®
FUTH S MUSGRANT
CLLEW 5 CASEY
B AR PRGN

LamMLL L iR (R
W L BONDURNT 8 -l
ROTY . SOOGRASS R epd-paT
ARLARET CaRTER LubCwd
STEPHEN M T RAMPTON
AT P

GREGORY § WHELLER
ARORCE 1 CLDUTIER
S A GILLEGME

GASY W LARRDN

WIF EARIF | ARy

SOHN R RAETH S
HARGARET R MERLTT

B ¥, S P i

LIS M. SRilTee

JAMES wEnT SCHUSTENT
ROBERT 5 BETHES"

BRALE (7 W HOWART
CHARLES & SUTTGH
WORMAN [ CmaST

DaAThEN T, SmOSEr

LT TG

OF COURSIL
VR
SALE EASLEY
SO W WO
EEn Rl S s
mARHINGTON, DD
[
BLAM ) ETATRLR

March 15, 1993

FROT LICCNSED IM NOW MENICO

Ms. Jenny Valdez
Surface Division
NM State Land Office

D.O.

Santa Fe,
RE:

Dear Ms.

Box 1148

New Mexico B87504-=1148
Grazing Lease No. GM=-2791

Valdez:

FED UNITED BANE PLATA
POST OFFICE BOR 0
ROSWELL, NOCW WEXICD 0302

2800 CLAYDESTA CEMTER
I
POST OFFICE AOX 5RO
WIDLAND, TEXAS FOrO2

IGO0 A EAME -Lll.uullld
POST OFFICE BOX 2238
P, T T

PLES ] L FRLE HEAR SUREE
SaNTa FE, MEW WMENCD ST804

Enclosed are two original leases, numbered GM-2791, signed by
John Kelly as Attorney-in-Fact for Jeffrey Epstein, Trustee for the

Zorro Trust,

along with two original Affidavite signed by Mr.

Epstein and a certified copy of the Power of Attorney between Mr.

Epstein and John Kelly.

I am also enclosing a check for $10.00.

Please have the leases signed and approved and return a copy to me,

or our runner if possible, at your earliest convenience.

Thank you. Should you have any questions,
hestitate to call me at h

Sincerely yours,

HINKLE, COX, EATON,
COFFIELD : HENCLEY

Paralegal

Enclosures

please do not

EFTA00101500
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RECEIVED

"93 M1AR 16 AM 10 28

STATE LAND OFFICF
SANTA FE, N M.

R L T
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Wil m LOST

JOHK 4 ETLLY STEPHON W DRAMPTON

1" . 'a.

HinkLE, Cox, EaTOoN, COFFIELD & HENSLEY

ATTORMEYS AT LAW

LDWIS C. COx FRLD W SOrPWD N D AR
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COMMISSIONER OF PUBLIC LANDS ;
P. 0. Box 1148
Santa Fe, New Mexico 87504-1148

ATTENTION: Jenny Valdez
Surface Division

Re: Zorro Trust, Lease No. GM 2791

Dear Ms. Valdez:

Enclosed please find Hinkle, Cox check number 2502 in the
amount of $872.22 for the annual rental payment due on the above-
referenced lease. I underctand the lease term covered by this
payment runs from October 1, 1993 to September 30, 1994. A copy of
the rental notice is attached for your reference.

our eclient, Jeffrey Epstein, the Trustee of Zorro Trust,
advizes me that your notices are being delayed in reaching him.
The address on your records is correct, but Mr. Epstein asks that
you add his name as Trustee of Zorro Trust to the address to insure
that it is properly delivered. The complete address should now be;

Jeffrey E. Epstein, Trustee
Zorro Trust

457 Madison Avenue

New York, HNHY 10022

Ol NJos[a3 AN 17 4592.22 400
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HINKLE, COX, EATON, COFFIELD & HENSLEY

Page 2
Hovéember 3, 1993
Please contact me if you have questions.
Sincerely yours,

COX, EATON,

&

HINELE

JJK:ch
Enclosure

co: Cie Marinese

EFTA00101504
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' State of Netw Iexico

OFFICE OF THE
Qonunissioner of Public Lands

Noavemhar 10, 1993

Zorro Trust cfo Jeffrey E. Epatein — Trustee
457 Madison Avenue’
New York, NY 10022

RE: State Grazing Lease GN-Z7%1

Dear Lessee(s):

A review of our files indicartes thar che annual rental on your grazing lease
which was due October 1, 1993, remains unpaid at this time.

An interest fee of 1% per month will be assessed for each month the payment
remains outstanding. Therefore, if you return your payment in November, you
will npneed to submirt 3880.86 which includes a 2% interest fee. If you raturn
your payment in December, you will need to submit $£888.50 which includes a

"

3% interest fee. -

If your payment including interest has been submitted, please disregard this
letter.

If you do not intend to continue to lease, please notify me accordingly. If you
have any guestions regarding this matter, please feel free to contact me at -

|
) ] 7 I
/"/" 7 Kbl Efpaut 2l +o adeltees |

Mary DuBose
N.M. State Land Oflice Py (_’gj /f L Eep
are /"’:;’?" h'

Surface Resources Division

EFTA00101506
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NEW MEXICO STATE LAND OFFICE

APPLICATION FOR PERMISSION TO MAKE IMPROVEMENTS

al FOREQ RANCH
af (address) P 056

herewith make application for the written consent of the Commissioner of Public Lands to maka improvements on
cha Land.u_ in Lease Wo. @p—35f5 . described as follows:
Gm-2791

SUBDIVISTON : sk, 16 mwp, 12N gue, 95 apkes 640

¥ Q&-nfellnrp .

[ JEFFREY E. EPSTEIN

If any or all picpused lwprovesents are to be bullc under a federal cosc—share program, please check whizh pro—
gram or programs arc involved amd give actual cest of each item.

Great Plains Program (SCS8) ( ) = ASCE ( } = OTHER ( 1} = NOMNE )

Barns, stables and corrals _ Value 5 _N/A

Well (give depth and descriptiom)

value 5 N/A

Fences (give length, i.e., miles or footage and kind)

) Value 5_MN/A
Windmill ’ ] Value §_N/A

Other improvements _Grass strip runway for nr_ivat& plane,

TOTAL VALUE OF IMPROVEMENTS $6,00

Amount to be defrayed by federal cost-share program, 1f any . . . « « A Value § [1, Qo
Total economic cosC expended by LESSEE . . & & s = 5 & s s = s = & = & &« & & & & & & % & Value $6, 000,00
Earimared cime of codpla JULY. 1, -'-1-994_ l
' i
.{ar - . - P .
'} -
[ . .
- SEE  Jeffr E. Epstein LESSEE
I, o , Commissioner of Public Lands,
hereby give my consent to the above lessee(s) to make improvements as listed above, conditioned upon the cosple-
tion of conscruction and imstallation of such hpruvments on or befurt .
19 , and further conditioned upon receipt of cn-pt},rh

EE?&‘-“ g;dnt-uhun agreement (when applicable) and
=
evidence of actual costs. % \

\ﬁ\

COMIISSI0WER OF FUDLIC LANDS

AFFROVAL DATE

{0n plac on reverse side indicate approximate lecacion of proposcd improvemente.)

000 SLO 4-25-94R111 $30.00F$PPLICATION FEE 530,00

5-09 (REVISED 8/4/88)

EFTA00101507
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(Fage 2% of 53):%; o . &{‘f é/ﬂ/?‘ff
NEW MEXICO STATE LAND OFFICE .. ) -
RE{[[IEST_FDR FIELD ASSIGHNMENT o

DATE TO FIELD DIVISION: 5/{? '“??; FIELD DIVISION CONTROL NO. —
REQUESTING DIVISION Sﬂrﬁﬂﬂé BY: j)flr:"-u.-rf Mﬁ_ﬁs ﬁi:‘i
LEASE NUMBER: Gm -7 9/ TYPE OF REQUEST: In'{;ﬂ FOUL 141 -f-

NAME OF LESSEE/APPLICANT: _ ZOyr( ] FUSt : _
ADDRESS__ /o Jeflrey E. E;ﬂ-}ﬂ.u , 757 Madison Hue. New Yorl NV /0023

DESIGNATED CONTACT . SaQmé
ADDRESS Same PHONE unl-

LEGAL DESCRIPTION SECTION: TWP .

TWP RGE. COUNTY :
/e [N 9E Santa

Rms:'ﬁf ¢ vr (n Aeti ke S uhl a8es.

an_1hese _imaroveiiends D¢ [aced  on J J“ e
Flease (ngpect ond /mate dfour 1eCh Mo arrin s

Vanch 0ddress: 70 Box 567

i I )
DATE RETURNED TO REQUESTING DIVISION/BUREAU: -3/23/ 74

LAND TISE SPECTIALIST RECOMMENDATION: £ - rerg = ; ﬁf z
RECOMMENDATION PROVAL: FIELD DIVISION IREQUESTIHG DIVISION
g -23-74 I

o
DO HOT ﬁPPéGéE RECOMMENDATION: {PLEASE STATE REASONS)

Ma§ /’9_./9?4

ACTION TAKEN BY HEQUESTING DIVISION:
w Ao &:’

|
DATE RET{IRHED TO
G-B9 REVISED 1/91

=

EFTA00101509



Stute of }f:'&.l ﬁ[u‘im
RAY POWELL, M.S.. D.V.M. M-Ummmﬁmnf‘r I'Jf yuhlﬂ ﬁﬂnhﬁ q“
COMMISSIONER 30 OLD SANTAFETRAIL PO. BOX 1148 FAX &5)
SANTA FE, NEW MEXICO B7504-1148
MAY 18, 1994 MIG-684
TO: RAY POWELL, M.S., D.V.M.,

COMMISSIONER OF P

FROM:
LAND USE SPECIAL

#
SUBJECT: GM-2791. APPLICATION F IMPROVEMENTS. ZO0RRO
TRUST. ASSIGNMENT EECEIVED MAY 11, 1994.

REMARES
As per the attached correspondence, the lessee requests that the
subject applicallon for improvements be withdrawn, and so it is
roacommandad .

LEGAL DESCRIPTION
Within section 16 of township 12 north, range 9 east, N.M.P.M.,
Janta Fe County, Hew Mexicu.

MJIG

EFTA00101510



(Fage 21 ofSS3B-1994 11:598M FROM ZORRD RAMNCH T 19275766 P.O1

Zorro Ranch

F.Q. Box 567

Smnf..i New Mexico 87056

FAX TRANSMISSION COVER SHEET

Date: May 18, 1794
To: Marcus Garcia
New Mexico State Land Office
Fa: [N
SH.E'}M:
Sender:  Shannon Pritchard
YOU SHOULD RECEIVE 2 PAGE(S). INCLUDING THIS C IF

YOU DO NOT RECEIVE ALL THE PAGES, PLEASE CALL

¥
f S TTCY Aroe T —— iy Tun M s o ot iandiv el bar =1 ik i mhdiss mamd sy CoreLalt BRI ot 11104, 0 gL WD CASUIRIE, U W6 153063 of 08
message b rro che inaereded vepions, you ais by oslfied ke amy dwcminanion, disaibudon or copying of wis corumeneian |3 sy proh/blud. B e e
reetived ihis commumication in erver, plesse noafy u ammedistely by velephese, o evanpe for iu e Thask v

EFTA00101511
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May 12, 1994

Mr. Marcus Gﬂ.l.'fia

New Mexdco State Land Office
Tield Division -

P.O. Box 1148

Sana Fe, Wew Mexico 87504-1148
RE: ZORRO RANCH

Dear Mr. Garcla,

This letter is wo Inform vou and your office that Zorro Ranch 15 no longer pursuing the permitting
proceas for the construction of a grass landing stuip on Now Moo staw land. Pleasc stop all

permitting action on this file.
Tnk you,
Hm ﬂng |

(v Jeffrey Epstein /

m—
P.0. Box 567, Stanley, New Mexico 87056 % q
@2 :

EFTA00101512
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NEW MEXICO STATE LAND OFFICE
REQUEST FOR FIELD ASSTGNMENT

5 .
DATE TO FIELD DIVISION: /@ f?? . FIELD DIVISION CONTROL NO.

REQUESTING DIVISION__ SUrfa(e BY: _;
LEASE NUMBER: Gm—a'? q/ TYPE OF REQUEST: _I mpnrdi114:11

NAME OF LESSEE/APPLICANT: 7 nren ] rliSt

appress__ CJo Gfrfr-éq E. E—r;'“’-.fl'{':ﬁd , 257 Madison Hie. M“iiﬂ-«' yﬂfr N Y 0

DESIGNATED CONTACT ,.Jtlme’

ADDRESS Samé PHONE NO. _

LEGAL DESCRIPTION SECTION: TWP. RGE.

COUNTY :
Jlo [aw JE Sanda Fe.’

REMARKS : _ r an ] aseéS.
an_these improveenys fe [aced  om 1iya
Please /npedt ond male dour 1ech mmdidation s

Hﬂﬂah ddiess: 20 Box 567 -
S cﬁ‘;ﬂn 4?5 :U:"?’} {IirflﬂS;g S N

DATE RETURNED TO REQUESTING DIVISION/BUREAU:
LAND USE SPECIALIST RECOMMENDATION:

RECOMMENDATION APPROVAL: FIELD DIVISION |REQUESTIHG DIVISION

DO NOT APPROVE RECOMMENDATION: (PLEASE STATE REASONS)

ACTION TAEEN BY REQUESTING DIVISION:

DATE RETURNED TO LAND USE SPECIALIST:
G-89 REVISED 1/91

EFTA00101513



(:;Jnnﬂnﬁﬂﬂ£n1zr-a[ [%Jﬁhh.[qglflls P.0.BOX 1148

jﬂf ﬂﬁ- }1#? SANTA FE, NEW MEXICO 875041148
. 7 Madron - '
. EUW fj’:jff w{_ N !‘ﬂﬂgy-. Beference Agricultural Tease No. GM-2791
fﬁffgi . ox aﬁTBTﬂﬁﬁ t’y ' r. Tmprovement Application

~~Stanley,

. Attn;: Jeffrey E. Epstein n— May 23, 1994

SUBJECT: THE ATTACHED DOCUMENT IS FOR YOUR COMPLIANCE WITH THE REQUIREMENTS
INDICATED WITH CHECK MARKS.

1. /| | Please sign enclosed copy(ies) on referenced Lease(s) before a Notary
Public and return in order to complete the Lease(s).

2. / [ Enclosed referenced assignment(s) transferred by
. and approved by Commlssloner

on N

3. [ ] Assigmment(s) will not be accepted due to: / /[ Erasures 1n descriptlom,
/ strikeover(s) in description, / / Executed on improper forms,

/ [Incomplece descriptionm, I Acknowledgement is incomplete. Please
re iasue a new asolgmmont.

4; /= [ Please furnish this office with $500.00 Single Damage Bond or $2,500.00
Blanket Damage Bond, as required by Statute so Lease can be approved.

5. 4 Lands applied for are under Purchase Contract. You must obtain written
consent from

. Your application will be held

in abeyance awalting thls consent.

6. /_/ Approved copy(ies) of your o (is/are)
enclosed for your files.

7. XTIT Other: As per your letter dated May 12, 1994, the improvement application
has been cancelled. If you have any questions regarding this matter, please

contact me at NEEEEEENEN -

Sincerely,

N G:-:ing Section

ourface Resources Division

G-76 (February 15, 1984)

EFTA00101514



LT @ P
NEW MEXICO STATE LAND OFFICE

COMMISSIONER OF PUBLIC LANDS
NEW MEXICO STATE LAND OFFICE BUILDING

F.O. BOX 1148, SANTA FE, NH B87504-1148
AGRIEULfUﬁhL LEASE
LEASE ND. GMZ791
THTE TEASR, NATRN ACTORER 1, 1984, TS FEWTEREN THTN RY ANN RETWREEN THRE COMMTSSTONER

OF PUBLIC LANDS, NEW MEXICO STATE LRND OFFICE, STATE OF NEW MEXICO, HEREINAFTER CALLED
"LESSOR", RAND:

ZORRO TRUST

HEREINAFTER CALLED "LESSEE(S)", WHOSE ADDRESS OF RECORD 1827

C/0 JEFFREY E. EPSTEIN
457 MADISCOMN AVE

NEW YORK NY 10022-0000
LESSOR AND LESSEE AGREE AND COVENANT AS FOLLOWS:

1. LEAEE.

FOR AND IN CONSIDERATION OF AND SUBJECT TO THE RENTALS AND THE TERKS, COVENANTS,
CONDITIONS, AGREEMENTS, OBLIGATIONS, AND RESERVATIONS CONTAINED IN THIS LEASE.AND ALL
OTHER EXISTING RIGHTS, LESSOR GRANTS AND LEASES TO LESSEE AND LESSEE TAKES FROM
LESSOR THE TRACT(S) OF LAND DESCRIBED IN EXHIBIT A, ATTACHED HERETO RAND INCORPORATED
HEREIN BY REFERENCE.

2. TERM.

THE TERM OF THIS LEASE SHALL BEGIN ON OCTOBER 1, 1994 AND SHALL. EXPTRE AT MIDNTIGHT
SEPTEMBER 30, 1999.

3. RENT.

THE ANNUAL REMTAL SHALL NAT RE LRSQ THAN THR MTNTMIIN RENTAT. RSTARI.TSHEN RV SECTTON
18-7-29 NMSA 1978 AND SHALL BE PAID IN ADVANCE FOR ERCH LEASE YEAR AND RECEIVED IN
THE STATE LAND OFFICE ON OR BEFORE OCTOBER 1. THE ANNUAL RENTAL FOR GRAZING LAND
SHALL BE DETERMINED AS FULLOWS: ANNUAL RENTAL = BASE VALUE X CRRRYING CAPACITY K
ACREACE X Ecanoﬁic VARIABLE INDEM (EVI), AS DEFIMED BY STATE LAND OFFICE RULE
8.022(B). 1IN NO EVENT SHALL THE PRODUCT OF THE AFPLICATION OF THE EVI, FOR EACH
SUCCESSIVE !EAR|DF THE LEASE TERM, BE DECREASED OR INCREASED BY MORE THRN THIRTY-
THREE AND ONE-THIRD PERCENT. 1IN THE CASE OF GRRZING RENTAL OFFERS ON OFEN ACREAGE UR
PURSUANT TO COMPETITIVE BID, LE3SOR MAY ACCEPT GREATER RENTAL AMOUNTS THAN THOSE
DETERMINED BY THE FOREGOING FORMULA, BHIT THE ANNUAL GRAZING RENTAL DUE IN ANY LEASE
YEAR SHALL NOT BE LESS THAN THE FORMULA AMOUNT. THE ANNUAL RENTAL FOR CULTIVATED
LAND, ASSOCIATED LAND AND CONSERVATION RESERVE PROGRAM LAND SHALL BE DETERMINED BY
LESSOR AND SHALL REMAIN UNCHANGED DURING THE TERM UF THE LEASE. THE TYPE OF LAND
HEREEY LEASED AND THE ANNUAL RENTAL AMOUNT FOR THIS LEAEE SHALL BE A& SET OUT IN
EXHIBIT A HEREIN. )

4. PERMITTED USE.

LESSEE MAY USE THE LEASED FREMISES ONLY FOR OUCH OPCRATIONE AND ACTIVITIES AE ARE
MECESSARY TO CARRY OUT THE PURPOSES FOR WHICH THE LEASE IS GRANTED AS SPECIFIED IN
EXHIBIT A, AND IN ORDER TO COMPLY WITH ALL APPLICABLE PROVISIONS OF LAW REGARDING THE

000 SLO 7/14/944134 $916.31F4 000 SLO 7/14/94H135 $50,00F 4

-

EFTA00101515
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10.

1l.

CARE ARND PROTECTION OF THE LEASED PREMISES.

]
LIEN,

AS SECURITY FOR THE PAYMENT OF ANY RENT THAT IS OR MAY BECOME DUE AND UNPAID, LESSEE
GRANTS TO LESSCR A FIRST AND PRIOR LIEN UPON ANY AND ALL IMPROVEMENTS AND CROPS ON
THE LERSED PREMISES.

IMPROVEMENTS .

NO IMPROVEMENTS, EXCEPT AS OTHERWISE PROVIDED BY LAW, SHALL BE PLACED ON THE LEASED
PREMISES WITHOUT THE PRIOR WRITTEN CONSENT OF THE LESSOR. ALL IMPROVEMENTS PLACED ON
THE LEASED PREMISES IN VIOLATION OF THIS PRRRGRAPH SHALL BE CONSIDERED AND TREATED AS
UNAUTHORIZED IMPROVEMENTS IN ACCORDANWCE WITH THE APFLICADLE LAW3 AND RULEJ.

ASSIGNMENT, SUBLEASE AND RELINQUISHMENT.

LESSEE SHALL WOT ASSIGN OR SUBLEASE TIE LEASED PREMISES OR THE IMPROVEMENTE ON SAID

PREMTISES WITHOUT THE PRTOR WRITTEN CONSENT OF LESSOR AND SUCH OTHER REQUIREMENTS 'AS

PRESCRIBED BY LAW OR RULE. AS PROVIDED BY LAW AND RULE ANY LEASE, IN GOOD STANDING,
MAY BE RELINQUISHED TO THE STATE. UPON RELINQUISHMENT HOWEVER, THE LESSEE SHALL NOT
BE ENTITLED TO A REFUND OF RENLTALS PREVIOUSLY OWING AND PRID.

COLLATERAL ASSIGNMENTS.

ANY AGRICULTURAL LERSE MAY BE ASSIGNED A5 COLLATERAL SECURITY SUBJECT TO THE EXPRESS
WRITTEH CONCONT OF THE LECEOR AND SUCH OTHER TERME AND CONDITIONS ASf DRESCRIBED BY
LAW OR RULE. THE APPROVAL OF A COLLATERAL ASSIGNMENT, HOWEVER, SHALL NOT PREVENT THE
CANCELLATION OF THE LEASE AND TERMINATION OF THE COLLATERAL ASSIGNMENT FOR THE
NONPAYMENT OF RENTALS OR OTHER VIOLATIONS OF THE LEASE TERMS.

DEFAULT AND CANCELLATION.

THE VIOLATION BY LESSEE OF ANY OF THE TERMS, CONDITIONS, OR COVENANTS OF THIS LEASE
OR THE NONFAYMENT BY LESSEE OF THE RENT DUE UNDER THIZ LEASE SHALL AT TIIE OPTION OF
THE COMMISSIONER EBE CONSIDERED A DEFAULT AND SHALL CAUSE THE CANCELLATION OF THIS
LEASE 30 DAYS AFTER LESSOR HAS SENT WRITTEN NOTICE OF SUCH DEFAULT TO THE LESSEE RAND
TO ANY HOLDERS OF COLLATERAL ASSIGNMENTS BY REGISTERED MAIL, ADDRESSED TO THE POST
OFFICE ADDRESS OF RECORD, PROVIDED, HOWEVER, LF WLTHIN THE THIRTY DAYS THE LESSEE OR
HOLDERS OF ANY COLLATERAL ASSICHNMENTE SHALL COMBLY WITH THE DEMAND MADE IN THE
HATTOR, CANCELTATTON SHATI. NOT BE MADE.

RENEWAL.

ANY LESSEE WHO DESIRES TO SECURE A NEW LEASE SHALL MAKE AND FTLE AN APPLICATION WITH
THE LESSOR ON OR BEFORE AUGUST 1 NEXT PRECEEDING THE EXPIRATION OF THIS LEASE. THE
RIGHT OF RENEWAL SHALL BE SURJECT TO SUCH TERMS AND CONDITIONS AS PROVIDED FOR BY LAW

AND RULE.
RESERVATIONS.

A. LESSOR RESERVES THE RIGHT TO EXECUTE LERES ON THE LAND GRANTED BY THIS LEASE FOR
MINING PURPOSES AND FOR THE EXTRACTION OF OIL, GAS, SALT, GEOTHERMAL RESOURCES,
AND OTHER MINERAL DEFPOSITS THEREFROM AND THE RIGHT TO OO UMOM, EXPLORE FOR, MINE,
REMOVE AND SELL SAME. LESSOR FURTHER RESFRVES THE RIGHT TO SELL OR DISPOSE oF
NATURAL SURFACE PRODUCTS OF SAID LANDS OTHER THAN GRAZING, AGRICULTURAL OR HORTI-

EFTA00101517
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12.

13,

14.

15.

1EI‘

17.

18.

19.

&

of 53)

CULTURAL PRODUCTS AND TO GRANT SUCH OTHER RIGHTS-OF-WAY AND EASEMENTS AS PROVIDED
BY LAW.

B. LESSOR RESERVES THE RIGHT TO WITHDRAW PURSUANT TO RULE, UP TO 640 ACRES, BUT IN
MO CASE MORE THAN HALF, OF THE LAND HELD BY THIS LEASE.

COMPLIRNCE WITH LAWS.

LESSEE SHALL AT ITS OWN EXPENSE FULLY COMPLY WITH AND BE SUBJECT TO ALL LAWE,
REGITATTONS, RULES, ORDIMANCES, AND REQUIREMENTS OF LESSOR AND APFLICAELE CITY.
COUNTY, STATE AND FEDERAL AUTHORITIES AND AGENCIES WHICH HAVE BEEN OR MRY BE ENACTED
OR PROMULGATED, IN ALL MATTERE AND THINGS AFFECTING THE LEASED PREMISES AND
OFEHATIONS THEREON. SUCH UTHER AGENCIES SHALL NOT BE DEEMED THIRD FARTY
DENEFICIARIES UNDER TIIIO LOAGE.

HOLD HARMLESS.

LESSEE SHALL SAVE AND HOLD HARMLESS, INDEMNIFY AND DEFEND LESSOR AND THE STATE OF NEW
MEXICO, AND THEIR AGENT OR AGENTS, IN THEIR OFFICIAL AND INDIVIDUAL CAPACITIES, OF
BND FROM ANY AND ALL LIABILITY CLAIMS, LOSSES, OR DRMAGES ARISING OUT OF OR ALLEGED
TO ARISE OUT OF OR INDIRECTLY CONNECTED WITH THE OPERATIONS OF LESSEE UNDER THIS
LEASE, OFF OR ON THE LEASED PREMISES OR ARISING OUT OF THE PRESENCE ON THE LEASED
PREMISES OF RNY AGENT, CONTRACTOR OR SUBCONTRACTOR OF LESSEE.

AMENDMENT.

THIS LEASE SHALL NOT BE ALTERED, CHANGED OR AMENDED EXCEPT BY INSTRUMENT IN WRITING
EXECUTED BY LES30R AND LESSEE.

WAIVER.
NO WAIVER OF ANY BREARCH OR DEFAULT EY LESSEE UF ANY OF THE TEHMS, CUONDITIONS OR

COVENWANTS OF THIS LEASE OlIIALL DE NIELD TO DD A WAIVOR OF ANY CUDSCOQUENT BREACH. KO
WATVER SHALL BE VALID OR BINDING UNLESS THE SAME IS IN WRITING AND SIGNED BY LESSOR.

DELINQUENT RENTAL.

ALL RENTAL DPAYHMENTE RECEIVED AFTER OCTOBER 1 OF EACH YEAR SHALL BE CONSIDERED
DELINQUENT AND SHALL BE SUBJECT TO THE PAYMENT OF INTEREST AT A RATE OF ONE PERCENT
{1%) A MONTH FOR ANY FRACTION OF A MONTH. INTEREST SHALL ACCRUE FROM THE DATE THE
PAYMENT BECOMES DUE.

APPLICAEBLE LAW.

THIS LEASE SHALL BE GOVERNED BY THE LAWS OF THE STATE OF NEW MEXICO.

SUCCESSORS IN INTEREST.

ARLL TERMS, CONDITIONS AND COVENANTS IN THIS LEASE SHALL EXTEND TO AND BIND THE HEIRS,
ASSIGNS, AGENTS, ATTORNEYS, CONTRACTORS AND SUCCESSORS IN INTEREST OF LESSOR AND
LESSEE.

CARRYING CRPACITY REEVALUATION.
THE LESSOR RESERVES THE RIGHT DURING THE TERM OF THIS LEASE, AND UPON THE LESSOR'S

DISCRETION, 'T0 CONDUCT CRRRYING CRPACITY REEVALUATIONS AND MAKE THE NECES3ARY
ADJUOTHONTO To TIC LEASE AMD RENTAL AE MAY BE REQUIRED.

EFTA00101519
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WITNESES THE HANDS jﬁ?;?ffifjg;g;gfﬁgglfﬁg LESSEE ON THE DAY AND YEAR FIRST ABOVE WRITTEN.
¥ iy

LESSEE -
JEFFReY ‘ersTEIM TRUSTEE

LESSEE
COMMTSSTONER OF FURNTC %asnk

ACKNOWLEDGMENTS (L Rr 4

NATURAL PERSON(S) Vet S
STRTE OF NEW MERICO ] Y, j/,.;"-

\ .,
) wWny

COUNTY OF ) R
THE FOREGOING INSTRUMENT WAS ACKNOWLEDGED BEFURE ME THLS LAY UF y 18 r
RY

(NAME OF PERSON ACKNOWLEDGED)

MY COMMISSION EXFLIRES:

—_ e e e e e e e Em Em Em Em mm Em mm mm e o e = AR B AR R R Em o omm E e e e e = = & o m m o o w

PARTNERSHIF
STATE UF NEW MEXICO J
)
COUNTY OF ) .
THE FOREGOING INSTRUMENT WAS ACKNOWLEDGED BEFORE ME THIS DAY OF , 19 .
BY
{NAME OF PERSON ACKNOWLEDGED)
PARTNER(S) ON BEHALF OF , B PARTHERSHIP.
MY COMMISSION EXPIRES:
NOTRRY PUBLIC
. e
STATE OF NEW MEXICO ) e usT

)
COUNTY OF )

THE FOREGOING INSTRUMENT WAS ACKNOWLEDGED BEFORE ME THIS < DAY OF :,'T,._Q-? , 18717,

BY TefF Jer . - OF
Er%%‘ﬂF )

(finu ICER) T {TITLE OF OFFICER)
e o Y B o TRUST  GSRPORAEION, ON BEHALF
(CoRPaABILN NANE) / a
OF SAID €ORPORAZION U TS
TRUST

MY COMMISSION EXPIRES: ~
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" KEW MEXICO STATE LAND OFFICE
APPRAISEMENT OF GRAZING BRND AGRICULTURAL LANDS

COMMISSIONER OF PUBLIC LANDS
HEW MEXICO STATE LAND QOFFICE BUILLDING
PO BOM 1148, SANTA FE, NEW MEXICO 87504-1148

LESSEE: SECTION 10 OF THE NEW MEXICDO ENABLING ACT SPECIFICALLY REQUIRES THAT ALL
STATE LAND TO BE LEASED DE APPRAISDD AT ITS TRUE VALUE. ETATE LaW, UNDER SECTION 19-7-1
NMSR 1978, FURTHER PRESCRIBES THAT SUCH APPRAISEMENT BE SECURED BY THE LESSEE WHEN
ACQUIRING A LEASE AND THAT SUCH APPRAISEMENT BE COMPLETED BY A DISINTERESTED PERSON. THE
INSTRUCTIONS FOR THE COMPLETION OF THIS FORM ARE SET OUT BELOW.

e e e Em Em Em Em o Em Em mm m mm m e e e AR ER SR R Em R Em E E oE e e = = = = m m om = = = = ===

APPRRISEMENT

S

INSTRUCTIONS: THIS INFORMATION MUST BE COMPL.ETED BY A NISINTERESTED PERSON AND BASED ON
THAT INDIVIDUAL'S INFORMATION AND BELIEF. THE LAND MUST BE APPRAISED AS VACRNT, I.E.
WITHOUT IMPROVEMENTS, FOR BOTH SALE AND LEASE PURPOSES. IT MUST ALSO BE SIGNED BEFORE A
NOTARY PUBLIC.

I, CHStAL e MAXNEU , DO SOLEMNLY SWEAR (OR AFFIRM), UNDER
THE PENALTIES OF PERJURY, THAT AFTER HAVING PERSONALLY INSPECTED THE TRACT OF LAND(S)
CONTAINED IN LEASE NO. %;M QE! AND DESCRIBED IN EXHIBIT A OF SAID LEASE, THAT MY
OPINION OF THE APFRAISED CASH VALUE UF SRME (WITHOUT IMPROVEMENTS) IS $ m-ﬁﬁf; PER
ACRE, IF SOLD, AND & . ER ACRE, FOR LEAREE DPURE D CERTIFY THAT I AM NOT

INTFRESTED IN SAID LAND FOR LEASING OR SALE THEREOF.

SIANED

ADDRESS 497 MM Son Ave, N N1 10022
crryssears NG N (O N1
SRSCRIAED AND SWORN TO BEFORE ME THIS '1-5' DAY OF 'j'bf-fl—rq 19 ?/l? .
MY COMMISSION EXPIRES: /&H Z/f,_,édﬂ\
.{f:ﬂ:nm/ PUBLIC e
“,.mtr_ _m_.],’:r,g_‘.
lﬁ .4’ e

HARRY I, BELLER © 9.0
Motary Public, State of New Yfrk « <

lelw:d in Ki nt‘y :
Counts ;
Commigsion Expires Feb. 17,

fap f o
y, W SN
ettt
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EXHIBIT &
GM2791 BRICE CC R 15T
’ * AUTHORIZED FPER AR S TYEAR
SUEBDIVISION SEC -TWN- —=-RNG= ACREAGE TIISE IINTT RP P CHARGE
LOTS 1,2.3,4,7,5W4NE4,S52NW4 ,5W4 02 12.0N 09.CE 518.97 GRREING 12 410.31
ALL 16 12.0N 0Y9.0E B30 .00 GHAZLZLNG 12 S06.00
TOYTAT. ACRFS: 1.15R.97 TOTAL CHARGE: £916/.31

RENEWAL LEASE
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%ﬁm COYI‘!I‘I‘IISE[IJI’H C{ RJ)I‘.C Lancls PO BOX 1148

I SANTA FE, NEW MECICO 872304- 1148

. Zorro Trust Reference Agricultmral Lease No, GM-2791
c/o Jeffrey E. Epstein
43/ Madison Ave.

Hew York, HY 10022

Date _ July 15, 1994

SUBJECT: THE ATTACHED DOCUMENT IS FOR YOUR COMPLIANCE WITH THE REQUIREMENTS
INDICATED WITH CHECK MARKS.

1. / / Please sign enclosed copy(ies) on referenced Lease(s) before a Notary
Public and return in order to complete the Lease(s).

2./ [/ Euclused referenced assipument(s) transferred by
and approved hy Commissioner

on s

3. / [/ Assignment(s) will not be accepted due to: / [ Erasures in description,

/ | sStrikeover(s) in description, / / Executed on improper forms,

_Elncnmnlete description. / _/ Acknowledgement is incomplete. FPlease
re-issue a new assignment.

4, |~ ] Please furnish this office with $500.00 Single Damage Bond or $2,500.00
7

Blanket Damage Bond, as required by Statute so Lease can be approved.

Lands applied for are under Purchase Contract. You must obtain written
" consent from )

. Your application will be held

in abeyance awaiting this consent.

6. / [ Approved copy{ies) of your (isfare)
enclosed for your files.

7. /X)/ Other: Be advised that your renewal package was reccived incomplete.

The enclosed "Appraisement” form needs to be completed, please follow cthe
instructions (#5) highlighted on the next page, and return to this office
___as soon as possible. If you have any questions regarding this matter, please

sentect mo ot [N ———

=
1 I- .

. Post-it* Fax MNote 7671 [Data ¥ ol |
Sincerely, | — pages™ |
PEG 1upring F I |

- Co./Dept, ca, . F

_ I oo Sectid [ - |
Fax # # L

f

G-76 (February 15, 1984)
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. LEASE NO: _gm-7791
MISCELLANEOUS INSTRUMENT PAGE

UNDER COLLATERAL ASSICNMENT UNDER COLLATERAL ASSIGHMENT
Tﬂ: - '
DATE FILED: NO. DATE FTLED NO.
DATE RELEASED: DATE RELEASED:

UUNDER COLLATERAL ASSIGNMENT UNDER COLLATFERAL ASSIGNMENT
T0: TO:
DATE FILED: : NO. DATE FILED: _¥0.
DATE RELEASED: DATE RFELEASED:

MISCELLANEOUS INSTRUMENT: Power—of-Attorney, John J. Kelly; Affidavit,Jeffrey E.

FILE NO: $8793 Epstein, Trustee for Zorro Trust.

MTSCELLANEONS TNSTRUMENT:

FILE HO:

MISCELLANEOUS INSTRUMENT:

FTLE NO:

MISCELLANEQUS INSTRUMENT:
FILE NO:

.
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STATE OF NEW MEXICO
COMMISSIONER OF PUBLIC LANDS
Ray Powell, M.S., D.V.M.
GM 2791
ZORRO TRUST

C/O JEFFREY E. EPSTEIN 457 MADISON AVE
NEW YORK, NY 10022 -

April 26, 1999

Dear Lessee(s):

Please he aware that the ahove referenced Agricultural Lease is due to expire on September 30,
1999, The renewal contracts will be sent to you on July 1, 1999 for your execution. Therefore,
now is the time to notify our office of any address changes or other corrections needed prior to
the renewal of your Agncultural Lease. The name(s) listed above are the name(s) as they are
given on your contract. Each individual listed above will be reguired tw sign the contract unless a
proper Power-of. Attorney is filed with this office.

Please take a few minutes to review your Agricultural Lease with regards to the lease ownership,
address, or description of acreage. Any information you can provide us with now relative to any
changes or corrections needed to your lease will assist us in preparing your renewal contract. If

any changes ol vwnership are needed; iv is reconumended da you comact Jenny Yaldes as suun
as possible at the address below or by calling ‘in order to receive the necessary

forms for the lease transaction.

Please be aware that processing any lease transfer between the dates of June 1, 1999 and
September 1, 1999 may jeopardize the opportumity to match any rental offer submitted by a
cunpeting applicant.

If vou have any questions regarding vour lease renewal or need further assistance, please contact
Femando Roybal o [N

Suwacly,

I/

Denmis Garcia, Director
Surface Resources Division

N.M. State Land Office, P. O. Box 1148, Santa Fe, NM 87504-1148
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