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Words Used Often In This Document

(&) "Security Instrument." This document, which is dated April 14, 2016 , together with
all Riders to this document, will be called the "Security Instrument."

(® *Borower I -~ IS

whose address is _ Unit #15A New York, NY 10028-

sometimes will be called "Borrower" and sometimes simply “I" or "me."

(C) "MERS" is Morgage Electronic Registration Systems, Inc. MERS Is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is organized and
existing under the laws of Delaware, with a mailing address of P.O. Box 2026, Flint, MI
48501-2026, a street address of 1901 E Voorhees Street, Suite C, Danville, IL 61834 and telephone
number of (888) 679-MERS. FOR PURPOSES OF RECORDING THIS MORTGAGE, MERS 18
THE MORTGAGEE OF RECORD.

Section: Block: I > ‘1 El Lot: é 5 Unit:
011 242 R05ED ! Chibank 3.2.101.06 V&
NEW YORK-Single Family-Fannis MaaFreddie Mac UNIFORM INSTRUMERT WITH MERS: Fesen 3033 101
Bankors Systomam™ VMP & WRPEAINY] |1 405)00
Wolters: Financisl Services Page 1 of 21

sesss——

EFTA00151386



(D) "Lender." Citibank, N.A.

will be called "Lender." Lender is a corporation or assoclation which exisis under the laws of
the United States . Lender's address is [ N TR
O'Fallon , MO 63368-2240 .

(E "Note." The note signed by Borrower and dated April 14, 2016 » will be called
the "Note.” The Note shows that | owe Lender Nine Million Forty Five Thousand

Dollars (U.S. $9,045,000.00 ) plus interest and other amounis that
may be payable. [ have promised to pay this debt in Perlodic Payments and to pay the debt in full by
May 1, 2046 .

(F) "Property.” The property that is described below in the section titled "Description of the Property,”
will be called the "Property."

(G) "Loan.”" The "Loan" means the debl evidenced by the Note, plus inlerest, any prepayment charges
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Sums Secured.” The amounis described below in the section titled "Borrower's Transfer to
Lender of Rights in the Property” sometimes will be called the "Sums Secured."

() "Riders.” All Riders attached to this Security Instrument that are signed by Borrower will be called
"Riders." The following Riders are to be signed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider || Condominium Rider Second Home Rider
Balloon Rider | Planned Unit Development Rider 1-4 Family Rider
VA Rider [_| Biweekly Payment Rider Other(s) |specify]
Schedule A"

(J) "Applicable Law." All controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable, judicial opinions will be called "Applicable Law."

(K) "Community Association Dues, Fees, and Assessments.”" All dues, fees, assessments and
other charges that are imposed on Borrower or the Properly by a condominium association,
homeowners association or similar organization will be called "Community Association Dues, Fees,
and Assessments, "

(L) "Bectronic Funds Transfer." "Electronic Funds Transfer" means any transfer of money, other
than by check, drafi, or similar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit an account. Some common examples of an Electronic Funds Transfer are
point-of-sale transfers (where a card such as an asset or debit card is used at a merchant), awtomated
teller machine (or ATM) transactions, transfers initialed by telephone, wire transfers, and automated
clearinghouse transfers.
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(M) "Escrow ltems.” Those items that are described in Section 3 will be called "Escrow Items.”

(N) "Miscellanecus Proceeds.” "Miscellaneous Proceeds” means any compensation, sefflement, award
of damages, or proceeds paid by any third party (other than Insurance Proceeds, as defined in, and
paid under the coverage described in Section 5) for: (i) damage to, or destruction of, the Froperty; (i)
Condemnation or other taking of all or any part of the Property; (ili) conveyance in lieu of
Condemnation or sale to avoid Condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property. A taking of the Property by any governmental authority by
eminent domain is known as "Condemnation."

(O) "Mortgage insurance.” "Morigage Insurance” means insurance protecting Lender against the
nonpayment of, or default on, the Loan.

(P "Periodic Payment." The regularly scheduled amount due for (i) principal and inierest under the
Note, and (if) any amounts under Section 3 will be called "Periodic Payment."

(Q) "RESPA." "RESPA" means the Real Estate Setflement Procedures Act (12 U.5.C. Section 2601 et
se.) and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs the
same subject matter. As used in this Security Instrument, "RESPA" refers o all requirements and
resirictions that are imposed In regard to a "federally related mortgage loan" even If the Loan does
not qualify as a "federally related mortgage loan” under RESPA.

Borrower's Transfer To Lender Of Rights In The Property

I mortgage, grant and convey the Property to MERS (solely as nominee for Lender amd Lender's
successors and assigns) and its successors and assigns subject to the terms of this Security Instrument. This
means that, by signing this Security Instrument, 1 am giving Lender those rights that are stated in this
Security Instrument and also those rights that Applicable Law gives to lenders who hold morigages on real

property. | am giving Lender these rights to protect Lender from possible losses that might result if I fail
to:

(A) Pay all the amounts that I owe Lender as stated in the Note including, but not limited to, all renewals,
exiensions and modifications of the Note;

(B) Pay, with interest, any amounts that Lender spends under this Security Instrument to protect the value
of the Properly and Lender's rights in the Property; and

(C) Keep all of my other promises and agreements under this Security Instrument and the Note.

I understand and agree that MERS holds only legal title to the rights granted by me in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's
successors and assigns) has the right:

{A) to exercise any or all of those rights, Including, but not limited to, the right to foreclose and sell the
Property; and

(B} to take any action required of Lender including, bul noi limited to, releasing and canceling this
Security Instrument.
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Description Of The Property

I give MERS (solely as nominee for Lender and Lender's successors and assigns) rights in the Property
described in (A) through (G) below:

(A) The Property which is located at 116 E 65TH ST

[Sireed]
NEW YORK [City, Town or Villagel, New York 10065-7007  |Zip Code].
This Property Is in New York County. It has the following
legal description: The Assessor's Parcel Number (Property Tax ID#) for the Real Property is
S08506.
See Schedule/Exhibit A

(B) All buildings and other improvements that are located on the Property described in subsection (A) of
this section;

(C) All rights in other property that I have as owner of the Property described in subsection (A) of this
section. These rights are known as "easements and appurtenances attached to the Property;”

(D) Al rights that [ have in the land which les in the sireets or roads in front of, or next to, the Property
described in subsection (A) of this section;

(E) Al fixiures that are now or in the future will be on the Property described in subsections (A) and (B)
of this section;

(F} Al of the rights and property described in subsections (B) through (E) of this section that I acquire in
the future; and

(G) All replacements of or additions to the Property described in subsections (B) through (F) of this
section and all Insurance Proceeds for loss or damage to, and all Miscellaneous Proceeds of the
Property described in subsections (A) through (F) of this section.

Borrower's Right To Mortgage The Property And Borrower's Obligation To Defend
Cwnership Of The Property

I promise that: (A) I lawfully own the Property; (B) I have the right to mortgage, grant and convey the
Property to Lender; and (C) there are no outstanding claims or charges against the Property, except for
those which are of public record.
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Title No. NY150727

SCHEDULE A

ALL that certain plot, piece or parcel of land, situate, lying and being in the Borough of Manhattan, City,
County and State of New York, bounded and described as follows:

BEGINMING at a point on the southerly side of 65th Street, distant 164 feet 8 inches easterly from the comer
formed by the intersection of the southerly side of 65th Street with the easterly side of Park Avenue;

RUNNING THENCE southerly parallel with Park Avenue and part of the distance through a party wall, 100
feet 5 inches to the center line of the block; and

THENCE easterly along said center line of the block, 20 feet;

THENCE northerly again parallel with Park Avenve and part of the distance through another party wall, 100
feet 5 inches to the southerly side of 65th Street; and

THEMNCE westerly along said southerly side of 65th Street, 20 feet to the point or place of BEGINNING

For conveyancing only Together with all right, title and interest of, in and to any streets and
if intended 1o be conveyed, roads abutting the above described premises, to the center line thereof,

Date Printed: Movember 10, 2015

EFTA00151390



[ glve a general warranty of title to Lender. This means that 1 will be fully responsible for any losses which
Lender suffers because someone other than myself has some of the rights in the Property which [ promise
that 1 have. I promise that I will defend my ownership of the Property against any claims of such rights.

Plaln Language Security Instrument

This Security Instrumeni contains promises and agreements that are used in real properly security
instrumenis all over the country. It also contains other promises and agreements thal vary in different parts
of the country. My promises and agreements are stated in “plain language.”

Covenants
I promise and | agree with Lender as follows:

1. Borrower's Promise to Pay. | will pay to Lender on time principal and interest due under the Note
and any prepayment, late charges and other amounts due under the Note, I will also pay all amounts
for Escrow Items under Section 3 of this Security Instrument.

Payments due under the Note and this Security Insirument shall be made in U.S. currency. If any of
my paymenis by check or other payment instrument is returned to Lender unpaid, Lender may require
my payment be made by: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, drawn upon an institution whose deposits are insured by a federal agency,
Instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recelved by Lender when recelved at the location required in the Note, or at
another location designated by Lender under Section 15 of this Security Instrumeni. Lender may
refurn or accept any payment or partial payment if it is for an amount that is less than the amount that
is then due, I Lender accepts a lesser payment, Lender may refuse lo accepl a Jesser payment (hat |
may make in the future and does not waive any of its rights. Lender is not obligated to apply such
lesser payments when il accepts such payments. If interest on principal accrues as if all Periodic
Payments had been paid when due, then Lender need not pay interest on unapplied funds. Lender may
hold such unapplied funds until [ make payments to bring the Loan current. If [ do not do so within a
reasonable period of time, Lender will either apply such funds or return them to me. In the event of
foreclosure, any unapplied funds will be applied to the ouistanding principal balance immediately
prior to foreclosure. No offsel or claim which I might have now or in the future against Lender will
relieve me from making payments due under the Note and this Security Instrument or keeping all of
my other promises and agreements secured by this Security Instrument.

2. Application of Borrower's Payments and Insurance Proceeds. Unless Applicable Law or this
Section 2 requires otherwise, Lender will apply each of my payments that Lender accepts in the
following order:

First, to pay interest due under the Note;

Next, to pay principal due under the Note; and

Next, to pay the amounis due Lender under Section 3 of this Security Insirument.

Such payments will be applied to each Periodic Payment in the order in which it became due.
Any remaining amounts will be applied as follows:

First, to pay any late charges;

Next, to pay any other amounts due under this Security Instrument; and

Next, to reduce the principal balance of the Note.
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If Lender receives a payment from me for a late Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the late Perlodic Payment and the late charge, If
more than one Periodic Payment is due, Lender may apply any payment recelved from me: First, to the
repayment of the Periodic Payments that are due if, and to the extent that, each payment can be paid in
full; Next, to the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due,

Voluntary prepayments will be applied as follows: First, to any prepayment charges; and Next, as
described in the Note.

Any application of payments, Insurance Proceeds, or Miscellaneous Proceeds to principal due under the
Note will not extend or posipone the due date of the Perodic Payments or change the amount of those
payments.

3. Monthly Payments For Taxes And Insurance.
(a) Borrower's Obligations.

I will pay to Lender all amounis necessary to pay for taxes, assessments, waler charges, sewer

rents and other similar charges, ground leasehold payments or rents (if any), hazard or property

insurance covering the Property, flood Insurance (if any), and any required Morigage Insurance,

or a Loss Reserve as described in Section 10 in the place of Mortgage Insurance. Each Periodic

Payment will include an amount to be applied toward payment of the followlng ltems which are

called "Escrow liems:"

(1) The taxes, assessments, water charges, sewer rents and other similar charges, on the
Property which under Applicable Law may be superior 1o this Security Instrument as a
Lien on the Property. Any claim, demand or charge that is made against property because
an obligation has not been fulfilled is known as a "Lien;"

(2) The leasehold payments or ground rents on the Property (if any);

(3) The premium for any and all insurance required by Lender under Section 5 of this Security
Instrument;

(4) The premium for Morigage Insurance (If any);

(5) The amount 1 may be required to pay Lender under Section 10 of this Security Instrument
instead of the payment of the premium for Mortgage Insurance (if any): and

(6) If required by Lender, the amount for any Communily Assoclation Dues, Fees, and
Assessments.

After signing the Note, or at any time during its term, Lender may include these amounts as
Escrow Items. The monthly payment [ will make for Escrow [tems will be based on Lender's
estimate of the annual amounl required.

I will pay all of these amounts to Lender unless Lender tells me, in writing, that I do not have to
do so, or unless Applicable Law requires otherwise. I will make these payments on the same day
that my Perlodic Payments of principal and inlerest are due under the Note.

The amounis that I pay io Lender for Escrow liems under this Section 3 will be called "Escrow
Funds." T will pay Lender the Escrow Funds for Escrow ltems unless Lender waives my
obligation to pay the Escrow Funds for any or all Escrow ltems. Lender may walve my
obligation to pay to Lender Escrow Funds for any or all Escrow liems at any time. Any such
walver must be in writing. In the event of such waiver, 1 will pay directly, when and where
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(b)

(c)

payable, the amounis due for any Escrow [lems for which payment of Escrow Funds has been
waived by Lender and, if Lender requires, will prompily send to Lender receipts showing such
payment within such time period as Lender may require. My obligation to make such payments
and to provide recelpts will be considered to be a promise and agreement contained in this
Security Instrument, as the phrase “promises and agreements” is used in Section 9 of this
Security Instrument. If T am obligated to pay Escrow Items direcily, pursuant to a waiver, and I
fail to pay the amount due for an Escrow lfem, Lender may pay that amount and I will then be
obligated under Section 9 of this Security Instrument to repay to Lender. Lender may revoke the
walver as to any or all Escrow Items at any time by a notice given in accordance with Section 15
of this Security Instrument and, upon the revocation, I will pay to Lender all Escrow Funds, and
in amounis, that are then required under this Section 3.

[ promise to promptly send to Lender any notices that I receive of Escrow Ilem amounts to be
paid. Lender will estimate from time to time the amount of Escrow Funds | will have to pay by
using existing assessments and bills and reasonable estimates of the amount 1 will have fo pay
for Escrow liems in the future, unless Applicable Law requires Lender to use another method
for determining the amount [ am to pay.

Lender may, at any time, collect and hold Escrow Funds in an amount sufficient to permit
Lender to apply the Escrow Funds at the time specified under RESPA. Applicable Law puts
limits on the total amount of Escrow Funds Lender can at any time collect and hold. This total
amount cannot be more than the maximum amount a lender could require under RESPA. IF there
is another Applicable Law that imposes a lower limit on the total amount! of Escrow Fumls
Lender can collect and hold, Lender will be limited to the lower amount.

Lender's Obligations.

Lender will keep the Escrow Funds in a savings or banking institution which has its deposits
insured by a federal agency, instrumentality, or entity. or in any Federal Home Loan Bank. If
Lender is such a savings or banking institution, Lender may hold the Escrow Funds. Lender will
use the Escrow Funds to pay the Escrow Items no later than the time allowed under RESPA or
other Applicable Law. Lender will glve to me, without charge, an annual accounting of the
Escrow Funds. That accounting will show all additions to and deductions from the Escrow
Funds and the reason for each deduction,

Lender may not charge me [or holding or keeping the Escrow Funds, for using the Escrow
Funds to pay Escrow Items, for making a yearly analysis of my payment of Escrow Funds or for
recelving, or for verifylng and totaling assessments and bills. However, Lender may charge me
for these services if Lender pays me interest on the Escrow Funds and If Applicable Law permits
Lender to make such a charge. Lender will not be required to pay me any interest or earnings on
the Escrow Funds unless either (1) Lender and [ agree in writing that Lender will pay interest on
the Escrow Funds, or (2) Applicable Law requires Lender to pay inferest on ihe Escrow Funds,

Adjustments to the Escrow Funds.

Under Applicable Law, there is a limit on the amount of Escrow Funds Lender may hold. If the
amouni of Escrow Funds held by Lender exceeds this limit, then there will be an excess amount
and RESPA requires Lender to account to me in a special manner for the excess amount of
Escrow Funds,
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If, at any time, Lender has not received enough Escrow Funds to make the payments of Escrow
Items when the payments are due, Lender may tell me in writing that an additional amount is
necessary. I will pay to Lender whatever additional amount Is necessary io pay the Escrow liems
when the payments are due, but the number of payments will not be more than 12,

When [ have paid all of the Sums Secured, Lender will promptly relund to me any Escrow
Funds that are then being held by Lender.

4. Borrower's Obligation to Pay Charges, Assessments And Claims. I will pay all tanes,
assessments, waler charges, sewer rents and other similar charges, and any other charges and fines
that may be imposed on the Property and that may be superior to this Security Instrument. [ will also
make ground rents or payments due under my lease if I am a tenant on the Property and Communily
Association Dues, Fees, and Assessments (if any) due on the Property. If these ilems are Escrow
Items, 1 will do this by making the paymenis as described in Section 3 of this Security Instrument. In
this Security Instrument, the word “Person” means any individual, organization, governmental
authority or other party.

I will promptly pay or satisfy all Liens against the Property that may be superior to this Security
Instrument. However, this Security Instrument does not require me to satisfy a superior Lien If: () 1
agree, in writing, 1o pay the obligation which gave rise o the superior Lien and Lender approves the
way in which [ agree to pay that obligation, but only so long as | am performing such agreement; (b)
in good faith, I argue or defend against the superior Lien in a lawsuit so that in Lender's opinion,
during the lawsuit, the superior Lien may not be enforced, but only until the lawsult ends; or (c) |
secure from the holder of that other Lien an agreement, approved in writing by Lender, that the Lien
of this Security Instrument is superior to the Lien held by that Person. If Lender delermines that any
part of the Property is subject to a superior Lien, Lender may give Borrower a notice identifying the
superior Lien. Within 10 days of the date on which the notice is given, Borrower shall pay or satisfy
the superior Lien or take one or more of the actions mentioned in this Section 4.

Lender also may require me to pay a one-time charge for an independent real estate tax reporiing
service used by Lender in connection with the Loan, unless Applicable Law does not permit Lender
to make such a charge.

6. Borrower's Obligation to Maintain Hazard Insurance or Property Insurance. I will obfain
hazard or properiy insurance to cover all buildings and oiher improvemenis thai now are, or in the
future will be, located on the Property. The insurance will cover loss or damage caused by fire,
hazards normally covered by "Extended Coverage" hazard insurance policies, and any other hazards
for which Lender requires coverage, including, but not limited to earthquakes and foods. The
insurance will be in the amounts (including, but not limited to, deductible levels) and for the periods
of time required by Lender. What Lender requires under the last senfence can change during the term
of the Loan, I may choose the insurance company, but my cheice is subject to Lender's right to
disapprove. Lender may not disapprove my choice unless the disapproval Is reasonable, Lender may
require me to pay either (a) a one-time charge for flood zone determination, certification and tracking
services, or (b) a onpe-time charpe for flood zone determination and certification services amd
subsequent charges each time remappings or similar changes occur which reasonably might affect the
flood zone determination or certification. If [ disagree with the flood zone determination, | may
request the Federal Emergency Management Agency to review the flood zone determination and |
promise io pay any fees charged by the Federal Emergency Management Agency for ils review.
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If I fail to maintain any of the insurance coverages described above, Lender may obtaln insurance
coverage, at Lender's option and my expense. Lender is under no obligation o purchase any
particular type or amount of coverage. Therefore, such coverage will cover Lender, but might or
might not protect me, my equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. |
acknowledge that the cost of the insurance coverage so oblained might significantly exceed the cost of
insurance that 1 could have obtained. Any amounts disbursed by Lender under this Section 5 will
become my additional debt secured by this Security Instrument. These amounts will bear interest at
the interest rate set forth in the Note from the date of dishbursement and will be payable with such
interest, upon notice from Lender to me requesting payment,

All of the insurance policies and renewals of those policies will include what is known as a "Standard
Mortgage Clause” to protect Lender and will name Lender as morigagee and/or as an addilional loss
payee. The form of all policles and renewals will be acceptable to Lender. Lender will have the right
to hold the policies and renewal certificates. If Lender requires, 1 will promptly give Lender all
receipts of paid premiums and renewal notices that 1 recelve.

If I obtain any form of insurance coverage, not otherwise required by Lender, for damage to, or

destruction of, the Property, such policy will include a Standard Mortgage Clause and will name
Lender as mortgagee and/or as an additional loss payee.

If there is a loss or damage to the Property, I will promptly notify the insurance company and Lender,
If I do not promptly prove to the insurance company that the loss or damage occurred, then Lender
may do so,

The amount paid by the insurance company for loss or damage to the Properly is called "Insurance
Proceeds.” Unless Lender and I otherwise agree in writing, any Insurance Proceeds, whether or not
the underlying insurance was required by Lender, will be used to repair or to restore the damaged
Property unless: (a) it is not economically feasible to make the repairs or restoration; (b) the use of
the Insurance Proceeds for that purpose would lessen the protection given to Lender by this Security
Instrument; or (c) Lender and [ have agreed in writing not to use the Insurance Proceeds for tha
purpose. During the period that any repairs or restorations are being made, Lender may hold any
Insurance Proceeds unfil it has had an opportunity to inspect the Property to verify that the repair
work has been completed to Lender's satisfaction. However, this inspection will be done promptly.
Lender may make payments for the repairs and restorations in a single payment or in a series of
progress payments as the work 1s completed. Unless Lender and I agree otherwise in writing or unless
Applicable Law requires otherwise, Lender is not required lo pay me any interest or earnings on the
Insurance Proceeds. I will pay for any public adjusters or other third parties that [ hire, and their fees
will not be paid out of the Insurance Proceeds. IT the repair or restoration is not economically feasible
or if it would lessen Lender's protection under this Security Instrument, then the Insurance Proceeds
will be used to reduce the amount that | owe to Lender under this Security Instrument. Such Insurance
Proceeds will be applied in the order provided for in Section 2. If any of the Insurance Proceeds
remain after the amount that [ owe to Lender has been paid in full, the remaining Insurance Proceeds
will be paid to me.

If | abandon the Property, Lender may file, negotiate and seiile any avallable Insurance clalm and
related matlers. If I do not answer, within 30 days, a notice from Lender stating that the insurance
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company has offered to settle a clalm, Lender may negotiate and settle the claim. The 30-day period
will begin when the notice is given. In either event, or if Lender acquires the Property under Section
22 of this Securlty Instrument or otherwise, I give Lender my rights to any Insurance Proceeds in an
amouni not greater than the amounts unpaid under the Note and this Security Instrument, [ also give
Lender any other of my rights (other than the right to any refund of unearned premiums that I paid)
under all insurance policies covering the Property, if the rights are applicable to the coverage of the
Property. Lender may use the Insurance Proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

Borrower's Obligations to Occupy The Property. I will occupy the Property and use the
Property as my principal residence within 60 days after I sign this Security Instrument, 1 will continue
to occupy the Property and to use the Property as my principal residence for at least one year. The
one-year period will begin when [ first occupy the Property. However, I will not have to occupy the
Property and use the Property as my principal residence within the time frames set forth above IF
Lender agrees in writing that I do not have to do so. Lender may not refuse to agree unless the refusal
is reasonable. I also will not have to occupy the Property and use the Property as my principal
residence within the time frames set forth above if extenuating circumstances exist which are beyond
my conirol,

Borrower's Obligations to Maintain And Protect The Property And to Fulfill Any Lease

Obligations.

{a) Maintenance and Protection of the Property.
I will not destroy, damage or harm the Property, and I will not allow the Property to deteriorate.
Whether or not I am residing in the Property, 1 will keep the Property in good repair so that it
will not deteriorate or decrease in value due to its condition. Unless it is determined under
Section 5 of this Security Instrument that repair is not economically feasible, I will prompily
repair the Property if damaged to avoid further deterioration or damage. If insurance or
Condemnation (as defined in the definition of Miscellaneous Proceeds) proceeds are paid
because of loss or damage fo, or Condemnation of, the Property, I will repair or restore the
Property only if Lender has released those proceeds for such purposes. Lender may pay for the
repairs and restoration out of proceeds in a single payment or in a serles of progress payments as
the work is completed. If the insurance or Condemnation proceeds are not sufficient to repair or
restore the Property, [ promise to pay for the completion of such repair or restoration.

(b} Lender's Inspection of Property.
Lender, and others authorized by Lender, may enter on and inspect the Property. They will do
s0 in a reasonable manner and at reasonable times. If it has a reasonable purpose, Lender may
inspect the inside of the home or other improvements on the Property. Before or at the time an
inspection is made, Lender will give me notice stating a reasonable purpose for such interior
inspection.

Borrower's Loan Application. If, during the application process for the Loan, I, or any Person or
enlity acting at my direction or with my knowledge or consent, made false, misleading, or lnaccurate
statements to Lender about information important to Lender in determining my eligibility for the
Loan {or did not provide Lender with such Information), Lender will treal my actions as a defanlt
under this Securfty Instrument. False, misleading, or Inaccurate statements about information
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10.

important to Lender would include a misrepresentation of my intention to occupy the Property as a

principal residence. This is just one example of a false, misleading, or Inaccurate siatement of
important information.

Lender's Right to Protect Its Rights in The Property. If: (s) I do not keep my promises and
agreements made in this Security Instrument; (b) someone, including me, begins a legal proceeding
that may significantly affect Lender's interest in the Property or rights under this Security Instrument
(such as a legal proceeding in bankruptcy, in probate, for Condemnation or Forfeiture (as defined in
Section 11), proceedings which could give a Person rights which could equal or exceed Lender's
interest in the Property or under this Security Instrument, proceedings for enforcement of a Lien
which may become superior to this Securily Instrument, or to enforce laws or regulations); or (c) I
have abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and Lender's rights under this Security Instrument,

Lender's actions may include, but are not limited to: (a) protecting and/or assessing the value of the
Property; (b) securing and/or repairing the Property; (c) paying sums to eliminate any Lien against
the Property thal may be equal or superior to this Security Instrument; (d) appearing in court; and (g)
paying reasonable attorneys' fees to protect its interest in the Properly and/or rights under this
Security Instrument, including its secured position In a bankruptcy proceeding, Lender can also enter
the Property to make repairs, change locks, replace or board up doors and windows, draln water from
pipes, eliminate building or other code violations or dangerous conditions, have utilities turned on or
off, and take any other action to secure the Property. Although Lender may take action under this
Section 9, Lender does not have (o do so and is under no duty to do so. I agree that Lender will not
be liable for not taking any or all actions under this Section 9.

I will pay to Lender any amounts, with interest, which Lender spends under this Section 9. I will pay
those amounts to Lender when Lender sends me a notice requesting that I do so. I will pay interest on
those amounts at the interest rate set forth in the Note. Interest on each amount will begin on the date
that the amount Is spent by Lender. This Security Instrument will protect Lender in case I do not keep
this promise to pay those amounts with interest,

If 1 do not own, but am a tenant on the Property, I will fulfill all my obligations under my lease. |
also agree that, if I acquire the full title (sometimes called "Fee Title") to the Property, my lease
interest and the Fee Title will not merge unless Lender agrees to the merger in writing.

Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, [
will pay the premiums for the Mortgage Insurance. If, for any reason, the Mortgage Insurance
coverage ceases to be available from the mortgage insurer that previously provided such insurance and
Lender required me to make separate payments toward the premiums for Mortgage Insurance, [ will
pay the premiums for substantially equivalent Morigage Insurance coverage from an aliernate
morigage insurer. However, the cost of this Mortgage Insurance coverage will be substantially
equivalent to the cost to me of the previous Morigage Insurance coverage, and the alternate morigage
insurer will be selected by Lender.

If substantially equivalent Mortgage Insurance coverage Is not available, Lender will establish a
non-refundable “Loss Reserve" as a substitute for the Mortgage Insurance coverage. 1 will continue fo
pay to Lender each month an amount equal to one-twelfth of the yearly Morgage Insurance premium
(as of the time the coverage lapsed or ceased to be in effect), Lender will retain these payments, and
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will use these payments to pay for losses that the Morigage Insurance would have covered. The Loss
Reserve is non-refundable even if the Loan is uliimately paid in full and Lender is not required to pay
me any interest on the Loss Reserve. Lender can no longer require Loss Reserve payments if: (a)
Morigage Insurance coverage again becomes avallable through an Insurer selected by Lender; (b) such
Morigage Insurance is obtained; (c) Lender requires separately designated payments toward the
premiums for Morigage Insurance; and (d) the Mortgage Insurance coverage Is In the amount and for
the period of time required by Lender.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required
to make separate payments toward the premiums for Morlgage Insurance, | will pay the Morigage
Insurance premiums, or the Loss Reserve payments, until the requirement for Mortgage Insurance
ends according to any written agreement between Lender and me providing for such termination or
until termination of Morigage Insurance is required by Applicable Law. Lender may require me to
pay the premiums, or the Loss Reserve payments, in the manner described in Section 3 of this
Security Instrument. Nothing in this Section 10 will affect my obligation to pay interest at the rate
provided in the Note.

A Morigage Insurance policy pays Lender (or any entity that purchases the Note) for certain losses it

may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage
Insurance policy.

Mortgage insurers assess their total risk on all Mortgage Insurance from time to time. Morlgage
insurers may enter into agreements with other parties to share or change their risk, or to reduce
losses. These agreements are based on terms and conditions ihat are satisfactory 1o the morigage
insurer and the other party (or parties) to these agreements. These agreements may require the
morigage insurer (0 make payments using any source of funds that the mortgage insurer may have
available (which may include Mortgage [nsurance premioms).

As a result of these agreements, Lender, any owner of the Note, another insurer, any reinsurer, or
any other entity may receive (directly or indirectly) amounis that come from a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or changing the morigage insurer’s risk, or
reducing losses. If these agreements provide that an affiliate of Lender takes a share of the insurer’s
risk in exchange for a share of the premiums paid to the Insurer, the arrangement Is ofien termed
"captive reinsurance.” It also should be understood that: (a) any of these agreements will nol affect
the amounis that Borrower has agreed to pay for Morigage Insurance, or any other terms of the Loan.
These agreements will not increase the amount Borrower will owe for Mortgage Insurance, and they
will not entitle Borrower to any refund; and (b) any of these agreements will not affect the rights
Borrower has - if any - regarding the Mortgage Insurance under the Homeowners Protection Act of
1998 or any other law. These rights may include the right {a) 1o receive ceriain disclosures, (b) o
request and obtain cancellation of the Morigage Insurance, (c) to have the Morigage Insurance
terminated automatically, and/or (d) to receive a refund of any Mortgage Insurance premiums that
were not earned at the time of such cancellation or termination.

11. Agreements About Miscellaneous Proceeds, Forfeiture. All Miscellaneous Proceeds are
assigned to and will be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds will be applied o restoration or repair of the
Property, if (a) the restoration or repalr is economically feasible, and (b) Lender's security given in
this Security Instrument is not lessened. During such repair and restoration period, Lender will have
the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect the
Property to verify that the work has been completed to Lender's satisfaction, However, the inspection
will be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress paymenis as the work is completed. Unless Lender and [ agree otherwise in
writing or unless Applicable Law requires interest (o be pald on such Miscellaneous Proceeds, Lender
will not be required to pay Borrower any Interest or earnings on the Miscellaneous Proceeds. If the
restoration or repair is not ecomomically feasible or Lender's security given in this Security
Instrument would be lessened, the Miscellaneous Proceeds will be applied to the Sums Secured,
whether or not then due. The excess, if any, will be paid to me. Such Miscellaneous Froceeds will be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous

Proceeds will be applied to the Sums Secured, whether or not then due. The excess, if any, will be
paid to me.

In the event of a partlal taking, destruction, or loss in value of the Property in which the Fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the Sums Secured immediaiely before the pariial iaking, destruction, or
loss in value, the Sums Secured will be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the Sums Secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid 1o me.

In the event of a partial taking, destruction, or loss In value of the Property in which the fair market
value of the Property immediately before the partlal taking, destruction, or loss in value is less than
the amount of the Sums Secured immediately before the partial taking, destruction, or loss in value,
the Miscellaneous Proceeds will be applied to the Sums Secured whether or not the sums are then
due.

If 1 abandon the Property, or if, after Lender sends me notice that the Opposing Party (as defined in
the next sentence) offered to make an award to seftle a claim for damages, I fail 1o respond to Lender
within 30 days after the date Lender gives notice, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the Sums Secured,
whether or not then due. "Opposing Party" means the third parly that owes me Miscellaneous
Proceeds or the party against whom I have a right of action in regard to Miscellaneous Proceeds,

I will be in default under this Security Instrument if any civil or criminal action or proceeding that
Lender determines could result in a court ruling (a) that would require Forfelture of the Property, or
(b) that could damage Lender's interest in the Property or rights under this Security Instrument.
"Forfeiture” is a court action to require the Property, or any part of the Property, to be glven up. 1
may correct the default by obiaining a courl ruling ihat dismisses the courl action, if Lender
determines that this court ruling prevents Forfeiture of the Property and also prevents any damage o
Lender's interest in the Property or rights under this Security Instrument. If I correct the default, 1
will have the right to have enforcement of this Security Instrument discontinued, as provided in

1134 2WORAD - Chibank 3.2.101.06 VE
NEW YORK-Singln mnnie ManiFreddie Mac UNIFORM INSTRUMENT WITH MERS Form 3033 1M1
Bankers terrsTe VAP & VMPEANY] II-ID:;.I;IJ
Wolters K Fimancial Sefvices Page 13 of 21

EFTA00151399



12.

13.

Section 19 of this Security Instrument, even if Lender has required Immediate Payment In Full (as
defined in Section 22). The proceeds of any award or claim for damages that are attributable to the
damage or reduction of Lender's interest in the Property are assigned, and will be paid, to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Properly will be applied
in the order provided for in Section 2.

Continuation of Borrower's Obligations And of Lender's Rights.

(a) Borrower's Obligations.
Lender may allow me, or a Person who takes over my righis and obligations, to delay or to
change the amount of the Periodic Payments. Even if Lender does this, however, I will silll be
fully obligated under the Note and under this Security Insirument unless Lender agrees to release
me, in writing, from my obligations.

Lender may allow those delays or changes for me or a Person who takes over my rights and
obligations, even if Lender is requested not to do so. Even if Lender is requested to do so,
Lender will not be required to (1) bring a lawsuil against me or such a Person for not fullilling
obligations under the Note or under this Security Instrument, or (2} refuse to extend time for
payment or otherwise modify amortization of the Sums Secured.
(b) Lender's Rights.

Even if Lender does not exercise or enforce any right of Lender under this Security Instrument
or under Applicable Law, Lender will still have all of those rights and may exercise and enforce
them in the future. Even if: (1) Lender obtains insurance, pays taxes, or pays other claims,
charges or Liens against the Property; (2) Lender accepts payments from third Persons; or (3)
Lender accepts payments in amounts less than the amount then due, Lender will have the right
under Section 22 below to demand that I make Immediate Payment in Full of any amounis
remaining due and payable to Lender under the Note and under this Securlly Instrument.

Obligations of Borrower And of Persons Taking Over Borrower's Rights or Obligations. If
more than one Person signs this Security Instrument as Borrower, each of us is fully obligated to keep
all of Borrower's promises and obligations contained in this Security Instrument. Lender may enforce
Lender's rights under this Security Instrument against each of us Individually or against all of us
together. This means that any one of us may be required to pay all of the Sums Secured. However, If
one of us does not sign the Note: (a) that Person is signing this Security Instrument only to give that
Person’s rights in the Property to Lender under the terms of this Security Instrument; (b) that Person
is not personally obligated to pay the Sums Secured; and (c) that Person agrees that Lender may agree
with the other Borrowers to delay enforcing any of Lender's rights, to modify, or make any
accommodations with regard to the terms of this Security Instrument or the Note without that
Person's consent.

Subject to the provisions of Section 18 of this Securily Insirument, any Person who takes over my
rights or obligations under this Security Instrument in writing, and is approved by Lender In writing,
will have all of my rights and will be obligated to keep all of my promises and agreements made in
this Security Instrument. Borrower will not be released from Borrewer's obligations and liabilities
under this Security Instrument unless Lender agrees to such release in writing. Any Person who takes
over Lender's rights or ohligations under this Security Instrument will have all of Lender's rights and
will be obligated to keep all of Lender's promises and agreemenis made in this Security Insirument
except as provided under Section 20.
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14,

15,

18.

Loan Charges. Lender may charge me fees for services performed In connection with my default,
for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
With regard to other fees, the fact that this Security Instrumeni does not expressly indicate that
Lender may charge a ceriain fee does not mean that Lender cannot charge that fee. Lender may not
charge fees that are prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to Applicable Law which sets maximum loan charges, and that Applicable Law
is finally interpreted so that the Interest or other loan charges collected or to be collected In
connection with the Loan exceed permitied limits: (a) any such loan charge will be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collecied from
me which exceeded permitied limits will be refunded to me. Lender may choose (o make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment withoul any
prepayment charge (even if a prepayment charge is provided for under the Note). If [ accept such a
refund that is paid directly to me, | will waive any right to bring a lawsuit againsi Lender because of

the overcharge.

Notices Required under this Security Instrument. All notices given by me or Lender In
conneclion with this Security Instrument will be in writing. Any notice to me in connection with this
Security Insirument is considered given to me when mailed by first class mall or when actually
delivered to my notice address if sent by other means. Notice to any one Borrower will be notice to
all Borrowers unless Applicable Law expressly requires otherwise. The notice address s the address
of the Property unless I give notice to Lender of a different address. I will prompily notify Lender of
my change of address. Il Lender specifies a procedure for reporting my change of address, then [ will
only report a change of address through that specified procedure. There may be only one designated
notice address under this Security Instrument at any one time, Any nofice to Lender will be given by
delivering it or by mailing it by First class mail to Lender's address stated on the first page of this
Security Instrument unless Lender has given me nofice of another address. Any notlce In connectlon
with this Security Instrument is given to Lender when it is actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law
reqquirement will satisfy the corresponding requirement under this Securlty Instrument.

Law That Governs this Security Instrument; Word Usage. This Security Instrument is
governed by federal law and the law of New York State. All rights and obligations contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable
Law might allow the parties to agree by contract or it might be silent, but such silence does not mean
that Lender and | cannot agree by contract. If any term of this Security Instrument or of the Note
conflicts with Applicable Law, the conflict will not affect other provisions of this Security Instrument
or the Note which can operate, or be given effect, without the conflicting provision. This means that
the Security Instrument or the Note will remain as if the conflicting provision did not exist.

As used In this Security Instrument: (a) words of the masculine gender mean and include
corresponding words of the feminine and newter genders; (b) words in the singular mean and include
the plural, and words in the plural mean and include the singular; and () the word "may” gives sole
discretion without any obligation to take any action.
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17. Borrower's Copy. I will be given one copy of the Note and of this Security Instrument.

18. Agreements about Lender's Rights If the Property Is Sold or Transferred. Lender may
require [mmediate Payment in Full of all Sums Secured by this Securily Instrument if all or any part
of the Property, or if any right in the Property, is sold or transferred withoul Lender's prior written
permission.

If Borrower is not a natural Person and a beneficial interest in Borrower is sold or transferred without
Lender's prior written permission, Lender also may require Immediate Payment in Full. However,
this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender requires Immediate Payment in Full under this Section 18, Lender will give me a notice
which states this requirement. The notice will give me at least 30 days to make the required payment.
The 30-day period will begin on the date the notice Is given to me in the manner required by Section
15 of this Security Instrument. If I do not make the required payment during that period, Lender may
act to enforce its rights under this Security Instrument withou! giving me any further notice or
demand for payment.

19. Borrower's Right to Have Lender's Enforcement of this Security Instrument Discontinued.
Even il Lender has required Immediate Payment in Full, I may have the right to have enforcement of
this Security Instrument stopped. I will have this right al any time before the earliest of: (a) five days
before sale of the Property under any power of sale granted by this Security Instrument; (b) another
period as Applicable Law might specify for the termination of my right to have enforcement of the
Loan stopped; or (c) a judgment has been entered enforcing this Security Instrument. In order to have
this right, I will meet the following conditions:

(a) 1 pay to Lender the full amount that then would be due under this Security Instrument and the
Note as If Immediate Payment in Full had never been required;

(b) I correct my failure to keep any of my other promises or agreements made in this Security
Instrument;

{c) I pay all of Lender's reasonable expenses in enforcing this Security Instrument including, for
example, reasonable attorneys' fees, property imspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Properly and rights under this
Security Instrument; and

() 1 do whatever Lender reasonably requires to assure that Lender's interest in the Property and
rights under this Security Instrument and my obligations under the Note and under this Security
Instrument continue unchanged.

Lender may require that I pay the sums and expenses mentioned in (a) through (d) in one or more of
the following forms, as selected by Lender: (a) cash; (b) money order; (c) ceriified check, bank
check, treasurer's check or cashier's check drawn upon an instilution whose deposils are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.

If T Fulfill all of the conditions in this Section 19, then this Security Instrument will remain in Full
effect as if Immediate Payment in Full had never been required. However, [ will not have the right to
have Lender's enforcement of this Security Instrument discontinued il Lender has required Immediate
Payment In Full under Section 18 of this Security Instrument,
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20. Note Holder's Right to Sell the Note or an Interest in the Note; Borrower's Right to Notice

21,

of Change of Loan Servicer; Lender's and Borrower's Right to Notice of Grievanca. The
Note, or an interest in the Note, together with this Security Instrument, may be sold one or more
times. I might not receive any prior notice of these sales.

The entity that collects the Periodic Payments and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law is called the "Loan Servicer." There
may be a change of the Loan Servicer as a result of the sale of the Note. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. Applicable Law requires that [ be
given written notice of any change of the Loan Servicer. The notice will state the name and address of
the new Loan Servicer, and also tell me the address to which 1 should make my payments. The notice
also will contain any other information required by RESPA or Applicable Law. IF the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
morigage loan servicing obligations to me will remain with the Loan Servicer or be transferred io a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Noie purchaser,

Neither I nor Lender may commence, join or be joined to any court action (as either an individial
party or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other has not fulfilled any of its obligations under this Security
Instrument, unless the other is notified (in the manner required under Section 15 of this Security
Instrument) of the unfulfilled obligation and given a reasonable time period to take corrective action.
If Applicable Law provides a time period which will elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration
and opportunity to cure given fo me under Section 22 and the notice of the demand for payment in
full given to me under Section 22 will be deemed 1o salisfy the notice and opportunity to take
corrective action provisions of this Section 20. All rights under this paragraph are subjeci fo
Applicable Law,

Continuation of Borrower's Obligations to Maintain and Protect the Property. The federal
laws and the laws of New York State that relate to health, safety or environmental prolection are
called "Environmental Law." Environmental Law classifies certain substances as toxic or hazardous,
There are other substances that are considered hazardous for purposes of this Section 21. These
substances are gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. The substances defined as toxic or hazardous by Environmental Law and the subsiances
considered hazardous for purposes of this Section 21 are called "Hazardous Substances.”
"Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law. An "Environmental Condition” means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup,

I will not do anything affecting the Property that violates Environmental Law, and I will not allow
anyone else (o do so. I will not cause or permit Hazardous Substances to be present on the Property. I
will not use or store Hazardous Substances on the Property. 1 also will not dispose of Hazardous
Substances on the Property, or release any Hazardous Substance on the Property, and I will not allow
anyone else to do so. | also will not do, nor allow anyone else to do, anything affecting the Property
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that: (a) is in violation of any Environmental Law; (b) creates an Environmental Condition; or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition thai
adversely affects the value of the Property. The promises in this paragraph do not apply fo the
presence, use, or storage on the Properly of small quantities of Hazardous Substances that are
generally recognized as appropriate for normal residential use and maintenance of the Property
(including, but not limited to, Hazardous Substances in consumer products). I may use or store these
small quantities on the Property. In addition, unless Environmental Law requires removal or other
action, the buildings, the improvements and the fixtures on the Property are permitied to contain
asbestos and asbestos-containing materials if the asbestos and asbestos-confaining materials are
undisturbed and “non-friable” (that is, not easily crumbled by hand pressure).

I will promptly give Lender written notice of: (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which 1 have actual knowledge; (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance; and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If I learn, or any
governmental or regulatory authority, or any private party, notifies me that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, 1 will prompily take all
necessary remedial actions in accordance with Environmental Law,

Nothing in this Security [nstrument creates an obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants
I also promise and agree with Lender as follows:

22. Lender's Rights If Borrower Fails to Keep Promises and Agreements. Except as provided in
Section 18 of this Security [nstrument, if all of the conditions stated in subsections (a), (b) and
(c) of this Section 22 are met, Lender may require that I pay immediately the entire amount
then remaining unpaid under the Note and under this Security Instrument. Lender may do this
without making any further demand for payment. This requirement is called "Immediate
Payment in Full." :

If Lender requires Immediate Payment in Full, Lender may bring a lawsuit to take away all of
my remaining rights in the Property and have the Property sold. At this sale Lender or another
Person may acquire the Property. This is known as "Foreclosure and Sale.” In any lawsuit for
Foreclosure and Sale, Lender will have the right to collect all costs and disbursements and
additional allowances allowed by Applicable Law and will have the right to add all reasonable
ettorneys' fees to the amount I owe Lender, which fees shall become part of the Sums Secured.

Lender may require Immediate Payment in Full under this Section 22 only if all of the following

conditions are met:

(a) I fail to keep any promise or agreement made in this Security Instrument or the Note,
including, but not limited to, the promises to pay the Sums Secured when due, or if another
default occurs under this Security Instrument;

(b) Lender sends to me, in the manner described in Section 15 of this Security Instrument, a
notice that states:
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23.

24,

25.

(1) The promise or agreement that I failed to keep or the default that has occurred;

(2) The action that I must take to correct that default;

{(3) A date by which I must correct the default. That date will be at least 30 days from the
date on which the notice is given;

(4) That if I do not correct the default by the date stated in the notice, Lender may
require Immediate Payment in Full, and Lender or another Person may acquire the
Property by means of Foreclosure and Sale;

(5) That if [ meet the conditions stated in Section 19 of this Security Instrument, I will
have the right to have Lender's enforcement of this Security Instrument stopped and
to have the Note and this Security Instrument remain fully effective as if Immediate
Payment in Full had never been required; and

(6) That I have the right in any lawsuit for Foreclosure and Sale to argue that I did keep
my promises and agreements under the Note and under this Security Instrument, and
to present any other defenses that I may have; and

(c) 1 do not correct the default stated in the notice from Lender by the date stated in that
notice.

Lender's Obligation to Discharge this Security Instrument. When Lender has been paid all
amounts due under the Note and under this Security Instrument, Lender will discharge this Security
Instrument by delivering a certificate stating that this Security Instrument has been satisfied. I will
pay all costs of recording the discharge in the proper official records. 1 agree (o pay a fee for the
discharge of this Security Instrument, if Lender so requires. Lender may require that I pay such a fee,
but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted by Applicable Law.,

Agreements about New York Lien Law. I will receive all amounts lent (o me by Lender subject
to the trust fund provisions of Section 13 of the New York Lien Law. This means that I will: (a) hold
all amounts which I receive and which I have a right to receive from Lender under the Note as a trust
fund; and (b) use those amounts to pay for "Cost of Improvement" (as defined in Section 13 of the
New York Lien Law) before | use them for any other purpose. The fact that 1 am holding those
amounts as a trust fund means that for any building or other improvement located on the Property I
have a special responsibility under the law to use the amount in the manner described in this Section
24.

Borrower's Statement Regarding the Property [check box as applicable].

This Security Instrument covers real property improved, or fo be improved, by a one or two
family dwelling only.

[ This Security Instrument covers real property principally improved, or to be improved, by one
or more siructures containing, in the aggregate, not more than six residential dwelling units with
each dwelling unit having its own separate cooking Facilities,

[_] This Security Instrument does not cover real property improved as described above.
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BY SIGNING BELOW, I accept and agree to the promises and agreements contained in pages 1 through 21 [
of this Security Instrument and in any Rider signed by me and recorded with it.

Borrower

[ Refer to the attached Signature Addendum for additional parties and signatures.
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name(s) is/are subscribed to the within instrument and anknuwlodﬁed to me that he/she/they executed the
same in his/her/their capacity(ies), and that by his/her/their signature(s) on the instrument, the
individual(s), or the person(s) upon behalf of which the individual(s) acted, execuied the instrument.
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Interest Only Period Adjustable Rate Rider

(LIBOR Index - Rate Caps - Ten Year Interest Only Period)

This Adjustable Rate Rider is made this Fourteenth day of April, 2018 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower")
to secure Borrower's Adjustable Rate Note (the "Note") to

Citibank, N.A.

("Lender”) of the same date and covering the property described in the Security Instrument and

el

NEW YORK, NY 10085-7007
(Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWER MUST PAY.

Additional Covenants. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Adjustable Rate and Monthly Payment Changes. The Note provides for an initial fixed
interest rate of 2.250 %. The Note also provides for a change in the initial fixed rate
to an adjustable interest rate, as follows:

4. Adjustable Interest Rate and Monthly Payment Changes.

(A) Change Dates. The initial fixed interest rate | will pay will change to an adjustable
interest rate onthe first day of May, 2019 . and the adjustable interest
rate | will pay may change on that day every  12th  month thereafter. The date on
which my initial fixed interest rate changes to an adjustable interest rate, and each date
on which my adjustable interest rate could change, is called a "Change Date."

(B) The Index. Beginning with the first Change Date, my adjustable interest rate will be
based on an Index. The “Index” Is the average of interbank offered rates for one-year
U.S. dollar-denominated deposits in the London market ("LIBOR"), as published in The
Walf Streef Journal,
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The most recent Index figure available as of the date 45 days before each Change Dale is called
the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes. Before each Change Date, the Note Holder will calculate my

(@)

G

(F)

new interest rate by adding Two & 25/100

percentage points | 2.260%) to the Current Index. The Note Holder will then
round the result of this addition to the one-sighth of one percentage point
(  0.125 %). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of my monthly payment. For payment
adjustments occurring before the First Principal and Interest Payment Due Date, the
amount of my menthly payment will be sufficient to repay all accrued interast each month
on the unpaid principal balance at the new interest rate. If | make a voluntary payment of
principal before the First Principal and Interest Payment Due Date, my payment amount
for subsequent payments will be reduced to the amount necessary to repay all accrued
interest on the reduced principal balance at the current interest rate. For payment
adjustments occurring on or after the first Principal and Interest Payment Due Date, the
amount of my monthly payment will be sufficient to repay unpaild principal and interest
that | am expected to owe in full on the Maturity Date at the current interest rate in
substantially equal payments.

Limits on Interest Rate Changes. The interest rate | am required to pay at the first
Change Date will not be greater than 4.250 % or less than 2.260 %.
Thereafter, my adjustable interest rate will never be increased or decreased on any
single Change Date by more than two percentage points from
the rate of interest | have been paying for the preceding 12 months. My interest
rate will never be greater than B.250% or less than 2.260 %.

Effective Date of Changes. My new interest rate will become effective on each Change
Date. | will pay the amount of my new monthly payment beginning on the first monthly
payment date after the Change Date until the amount of my monthly payment changes
again.

Notice of Changes. Before the effective date of any change in my interest rate and/or
monthly payment, the Note Holder will deliver or mail 1o me a notice of such change, The
notice will include information required by law to be given to me and also the title and
telephone number of a person who will answer any question | may have regarding the
notice.
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(G) Date of First Principal and Interest Payment. The date of my first payment consisting of
both principal and interest on this Note (the "First Principal and Interest Payment Due
Date") shall be June 1, 2026 . a5 reflected in Section 3(A) of the Note.

By signing below, Borrower accepts and agrees to the terms and covenants contained in this
Interest Only Period Adjustable Rate Rider,

Borrower

{(Sign Original Only)
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Borrower (continued)

[7] Refer to the attached Signature Addendum for additional parties and signatures.
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