Deutsche Bank
Private Wealth Management
Limited Liability Company Account Authorization & Indemnity

Account Number;

The undarsigned heraby reprasents and warrants that he or she is the managing member in a limited liability company known

as Southern Financial, LLC , hereinafter called the “Limited Liability Company” or “LLC," and hereby
iMame of Limited Liability Company)

authorizes Deutscha Bank Securities Inc.  referred 1o herein as “DBSI1”) to open a sacurities account for the Limited Liability Company, 1o

be known as tha Account.

FTiE ]
isfare hereby appoimted agent(s) and attorneyis)-in-fact of the Limited Liability Company (sach an “Agent"). Each Agent is
authorized to buy, sell (including short sales) and trade in stocks, bonds and any other securities, listed or unlisted, on margin or
otharwise, in said account in accordance with DBSI's terms and conditions and at the LLC's risk.

jcq:r{T ‘:ér?ﬁ{‘ e 'tl'..-“l

DBS| may conclusively assume that all actions taken and instructions given by each Agent have been properly taken or given
pursuant to authority vested in each Agent by all of the members in the LLC. DBSI is authorized to follow the instructions of said
Agentls) In every respect concerning said account, and to make delivery of securities and payment of moneys to said Agent(s) or
as said Agent(s) may order and direct and to send said Agent(s) all reports, confirmations and statements relating to said account,

Each Agent is hereby authorized to executs and deliver on behalf of the LLC a Customer Agresment, Stock Loan Agreemeant
and any other agreement|s) or document|s) DBSI may require, and to act for the LLC in every respect concerning said account
and to do all ather things necessary or incidental to the conduct of said account.

This authorization and indemnity is in addition to, and in no way limits or restricts, any rights which DBSI may have under
any other agresment or agreements with the undersigned, or any of them, now existing or hereafter entared into, and is binding
on the undersigned and their legal representatives, successors and assigns. This authorization and indemnity is also a continuing
ong and shall remain in full ferce and effect and DBSI may continue 1o rely on this authorization until such time as it receives
written notice of its tarmination. No such termination shall affect any liability arising out of any transaction initiated prior to such
termination,

The LLC, and each of its members, agrees (i} to indamnify and hald DBSI harmless from all costs, expenses (including
reasonable attorneys fees) and liability related to or arising from disputes by or among any of the members with respect to
said account and (i) to pay on demand any dabit balance in said account.

Each of the undarsigned agrees to advise DBSI in writing if he, she or any partner is, or bacomes, an employee or
mamber of any securities exchange {or corporation of which any exchange owns a majority of the capital stock), the Financial
Industry Regulatory Authority, any broker-dealer, or is, or becomes, a senior officer of any bank, savings and loan institution,
insurance company, registered investment company, registered investment advisory firm or institution that purchases
securities, or is, or becomes, a member of the immeadiate family of such a person.

This autherization and indermnity shall inure to the benefit of DBS| and its successors in business, irrespective of any change
of changes of any kind in the personnel thereof for any cause whatsoaver.

—

The undarsignad has read and agrees to the tarms of the authuri::.atinh' ﬁnd indemnity o

783
Signature of MamginﬂW Date

Jeffrey Epstein
Print Name

Deutsche Bank Sacurities Inc., a subsidiary of Deutsche Bank AG, conducts investment banking and securities activities in the United States.
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OPERATING AGREEMENT
OF
SOUTHERN FINANCIAL, LLC
A U8, Vitgin [slands Limited Liability Company

THIS OPERATING AGREEMENT (this “Agreement”} is made and entered into as of
February 26, 2013, by Southern Trust Company, Ine. {(hereinafter referred to as “Sole Member™),
with a business address is 6100 Red Hook Quarter, B3, St. Thomas, 1U.5. Virgin Islands (0802, and
which hereby forms Southern Fivancial, LLC, a U.8, Virgin Islands Limited Liability Corapany (the
“Company™) pursuant to {he U.S, Virgin Islands Uniform Limited Linbility Company Act (the
“Act”"} upon the followlng terms and conditions:

SECTION I

ORGANIZATION & FORMATION

A. Eormation. The Company has been organized as a U.S; Virgin Islands Limited Liability
Compeny under and pursuant to the U.S, Virgin Islands Limited Liability Company Act (the “Act™)
by the filing of Articles of Organization (“Articles™) with the Office of the Lieutenant Governor, on
February 25, 2013, as required by the Act

B. Name. The name of the Company shall be “Southern Financial, LLC”, The Company
upon proper notice and filing with the Office of the Lientenant Goverror of the U8, Virgin Islands
may conduct its business under one or more assumed names,

C. Purposes, The purpose of the Company is to operate any lawful business or to effectuste
any purpose permitted by the law of the territory of the U8, Virgin Islands, The Company shail
have all the powers necessary or convenient to affect any purpose for which it is formed, including
all powers granted by the Act,

D. Duration, The Company shall continue in existence perpetually, beginning on the date
of filing of the Articles, unless terminated by law or dissolved and terminated,

E. Registered Office and Resident Agent and Place of Business. The Registered Office and
Resident Agent of the Company for service of process within the territory shall be: Business Basics

VI, LLC, 9100 Port of Sale Mall, Suite 15, St. Thomas, U.S. Virgin [slands 00802, The Company’s
prineipal place of business is 6100 Red Hook Quarter, B3, St, Thomas, U.S, Virgin Islands 00802 or
such other place or places as the Sole Member may hereafter determine,

SEC

IONII

A, i ibution by the S ; Initial Is The Sole Member’s
ownership rights in the Company shall be reflected in “Membeiship Units”, as recorded in the
Company’s records. Upon the formation of the: Company, the Sole Member shall make g capital
contribution to the capital of the Company in the amount of eash, or of the propeérty-in-kind, or both,
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set forth opposite the Sole Member's name on the Schedule of Capital Contributions attached
hereto. The Company shall thereupon issue to the Sols Member that number and class of Units so
subscribed and contributed for, ‘The Sole Member may make additional capital contributions at any
time and in any amount that it may desire,

B. Transfer of Membership Units. The Sole Member may transfer any or all of its
Membership Units to any person or persons, af any time and from time to thme. Subject to the
provigions of this Section, the Sole Member may assign its Membership Interest in the Company in
whole or in part. The assignment of a Membership Interest does not itself entitle the dssignee to
participate in the management and affairs of fhe Compuny or to become 5 member, Such assignee
is only entitled to veceive, to the extent assigned, the distibutions the assigning Sole Membeér would
otherwise be entitled to, and such assignee shall anly become an assignes of a Membership Interest
and not a substituted member. An assignee of a membership interest shall be admitted as a
substitute member and shall be entitled to all the rights and powers of the sssignor only if all the
members consent, If admitted, the substitute member, has to the extent assigned, all of the riglits
and powers, and is subject to all of the restrictions and liabilities of the members,

C. Ny Interest; No Return of Capital. Capital contributions to the Company shall not earn

interest, except as otherwise expressly provided for in this Agreement, Except as otherwise
provided in this Agreement, the Sole Member shall not be entitled o withdraw, or to receive a
relumn of, a capital centribution or any partion thereof

SECTION III
APT ACCOUNT

A. Capital Account, A capital account (“Capital Account™) shall be maintained for the Sole
Member, and any additional member in accordance with the provision of this Article.

1. Increases in Capital Account. The Capital Account of the members shall be

increased by:

(8)  The fair market value of the members® initial capital contribution and any
additional capital contributions by the members to the Company. If any property,
other than cash, is contributed to or distributed by the Company, the adjustments to
Capital Accounts required by Treasury Regulation Seetion 1704-1(b)2)(ivXd, (c),
(1) and {ig) and Section 1.704-1(b)(4)(T) shall be made.

(b)  The members® share of the increase in the tax basjs of Company property, if
any, arising out of the recapture of any tax credit,

(c) Allocations to the members of Profit,
(d)  Company income or gain (including income and gain exempt from income

taxation) as provided under this Agreement, or oftherwise by Regulation Section
1.704-1 (b)) iv).

B bobdesa
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(e)  The amount of Company liabilities that are assumed by the members,

2. Deorgases in Capital Account. The Capital Account of the membes shall be

decreased by:

(8)  The amount of money distributed to the members by the Company pursuant
to any provision of this Agreement.

(b)  The fair market value of property distributed to the members by the
Company (net of liabilities secured by such distribufed property that such members
are considered to assume or take subject to under Code Section 152,

() Allocations to the members of Losses,

(d)  Allocations to the members of deduetions, expenses, Nonrecourse
Deductions and net losses allocated to It pursuant to this Agreement, and the
members” share of Company expenditures which are neither deductible nov properly
chargeable to Capital Accounts under Code Section T05(a)(2)(B) or are freated as
such  expenditmes under Treasury Regulation Section 1704-1{b)(2)(iv)().
“Nonrecourse Deductions” shall have the meaning set forth in Treasury Regulation

Section 1,704-2,
(e) The amount of any liahilities of the members that are assumed by the
Company.
SECTION IV
AT k] UT

A. Allocations. For purposes of maintaining the Sole Member's Capital Account, all of the
Company’s net profits, net losses, expenses and other items of income, gain, loss, and eredit shall be
allocated to the Sole Member. All items of Company taxable income, gain, loss, deduction, and
eredit recognized or allowable for Federal income tax purposes shall be allocated and credited op
charged to the Sole Member,;

B. Distributions. Net cash flow shall be disteibuted in the following priority,

1. First, to the Sole Member in repayment of any advanco of furds to the Company
as a lender, 1o the extent of and in propottion tn such advances, including interest therson, if
any;

2, Additional distributions, if any will be made to the Sole Member, in such
amounts and at such times as determined by the Sale Member,

By bobbess
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1. At the termination of the Company and after the Company has satisfied or
provided for the satisfaction of all the Company’s debts and other obligations, the
Company’s assets will be distributed in cash to the Sole Member and any dissociated
members whose interests have not been previously redeemed first, in dischmvge of their
respective capital interests; and then, in proportion to the Membership Units.

2. If the Company lacks sufficient assets to make the distributions described in the
foregoing paragraph, the Company will make distributions in proportion to the amount of
the respective capital interest of the Sole Member and any dissociated members whose
interests have not been previously redeemed,

SECTIONV
MANAGEMEN B

A, In General. The Company shall be manager-managed. Jeffrey Epstein shall be the
initial manager of the Company, The manager shall manage the business and sffairs of the
Company and shall have full and camplete authority, power and diseretion to do all things
necessary or convenient to manage, control and carry oui the business, affairs and properties of
the Company, to make all decisions regarding those matters and to perform any and all other acts
or aclivities customary or incident to the management of the Comipany’s business.

B, Voting of Membeiship Units. A Membernhip Unit is entitled to be voted only if it is
owned by a member and each such Mermnbership Unit shall be enititled to one vote, Neither an

assignec nor a transferee may. vote a Membership Unit unless such assignee or transferee i
admitted as a member.

SECTIONVI
EXCULPATION OF LIABILITY: INDEMNIFICATION

A. Bxeulpation of Liability, Unless otherwise provided by law or expressly assumed, the
Sole Member shall not be personally liable for the acts, debts or liabilities of the Company.

B. Indemnification.

1, Except as otherwlse provided in this Section, the Company shall indemnify the
managet of the Company and may indemnify any employee or agent of the Company who
WaS o is a party or ig threatened to be made a paity to a threatened, pending or comploted
action, suit or proceeding, whether civil, criminal, administrative, or investigative, and
whether formial or informal, other than an action by or in the right of the Company, by
reason of the fact that such person is or was a membez, employes or agent of the Company
against expenses (including sttorneys’ fies), judgments, penalties, fines and amounts paid in
settlement actually and reasonably incurced by such person in connection with the action,
suit or proceeding, if the person acted in good faith, with the care an ordinarily prodent

B bobdess
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person in a like position wonld exercise under similar ciroumstances, and in a manner that
such person reasonably believed to be in the best interests of the Company and with respect
o & erimingl action or proceeding, if such person had no reasonable cause to believe such
person’s conduct was unlawdiz],

2. To the extent that any manager, member, employee or agent of the Company has
been successful on the merits or otherwise in defense of an action, suil or proceeding or
in defense of any claim, issue or other matter in the action, suit or proceeding, such
person shall be indemnified against actual and reasonable expenses, including attorneys’
fees, incurred by such person in counestion with the action, suit or proceeding and any
action, suit or proceeding brought 1 enforce the mandatory indemmnification provided
herein,

3. Any indemnification permitted under this Section, unless ordered by 4 cowt,
shall be made by the Company only as authorized in the specific case upon a
determination that the indemnification is proper under the circumstances because the
person to be indemnifiod has met the applicable standard of conduct and upon an
evaluation of the reasonableness of expenses and amounts paid in settlement, This
determination and evaluation shall be made by a majority vote of the membérs who are
not parties or threatened to be made parties to the action, suit or proceeding (except in the
event that there are no members other than the Sole Member, in which event the
determination and evaluation shall be made by the Sole Member, regardless of whether or
not Jeffrey Epstein is a party or threatened to be made g parly to the action, suit or

proceeding).

SECTION VI

LIQUIDATION

The Company shall be dissolved, and shall terminate and wind up its affairs, upon the
determination of the Sole Member to do so,

SECTION VIIiI
MISCELLANEQUS PROVISIONS
A, Section Headings. The Section headings and numbers contained in this Agreement have

been inserted only as a matter of convenience and for reference, and in no way shall be construsd to
define, Hmit or describe the scope ot intent of any provision of this Agreement,

B. Severability, The invalidity or unenforceability of any paricular provision of this
Agrecment shall not affect the other provisions hereof, and this Agreement shall be conslrued in all
vespects a4 if such invalid or unenforceable provisions were omitted.

C. Amendment. This Agresment may be amended or revoked at any fime, in writing, with
the consent of the Sole Member. No change or medification fo this Agreement shall be valid unless
in writing and signed by the Sole Member.
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D. Binding Effect. Subject to the provisions of this Agreement relating

distributees, heirs, suceessors and assigns,

E. Govewing Law, Regardless of the place where this Agreement may be exeouted by the
Sole Mexnbex, the rights and obligations of the Sole Member, and any elaims and disputes relating
thereto, shall be subject to and governed by, and construed and enforeed in accordance with the

laws of the Temitory of the U.S. Virgin Islands,

IN WITNESS WHEREOF, the Sole Member makes and executes this Operating

Agreement on the day and year first written above.

WITNESSETH:
By:  SOUTHERN TRUST COMPANY: NG, Sole Member

w2 )

Veffrey E. Epsteily, Presidént

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. B(e)
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TN BR A r\i e - D’U}rr
ARTICLES OF ORGANIZATION 8 1A M
OF ff{}py Pliry
SOUTHERN FINANCIAL, LLC

L the nndersigned natural person of the age of sighteen years or more, acting as ovganizer of 4
Limiled liability company under the Uniform Liniied Liability Company Act, Chapter 15, Title
L% Virgin Islands Cade (“Uniform Limited Liability Company Act’), do hereby adopt the
following Articles of Organization for sueh limited Gability company;

ARTICLE ONE
NAME, ADDRESS AND PRINCIPAL OFFICE

MName and Address

L. The name and address of ihe limited liabitit- company shall be Southern Financial, LLC (the
“Company™), 9100 Port of Sale Mall, Suite 3. 5t, Thomas, US, Virgin Islands 00802, The
physical address and mailing address of the Company are the same.

Principal Office e
L5 B
[ | =

2. The principal office and permanent addvess o the transaction of busingds of the Ebmp, ny

shall be the address stated in Paragraph 1 of these Articlos as the physical al.‘him}@ o the
’ il wao ]

Company. R =
- €y LE
Resident Agent and Office \ .? f_,,; o &0
R
3. The mailing address of the Company's initial designated office is 9700 Portif S48 M:ﬁil,.@uit&
15, 5t Thomas, U.S, Virgin Islands 00802, v Llu

The physical address of the Company's initiz. designated office is 9100 Tort of Sale Mall,
Suite 15, St Thomas, US, Virgh Islanuls 308032,

The name of its initial resident agent at such avdress is Business Basics VL LLC,

The business address of the vesident agent and the address of the designated office aye
identical,

ARTICLE TWOD
FURPOSE
The purpose for which the Company is organized is o engage inany and all lawful business for

which a limited lability rompany may be organizad under the Uniform Limited Liability
Company Act and the ather laws of the 15, Virgin Jslands,

B bobBase
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The foregoing paragraph shall be conslrued as enumerating both objects and purposes of this
Company, and it is hewby expressly provided that the foregoing numeration of specific
purposes shall not be held to lmit or restrict in any manner the purposes of this Company
otherwise permitted by law.

ARTICLE THRER
DURATION ANI3 CONTINUITY,

The period of duration of this Company shall be perpetual. No member shall have the power o
dissolve the Company by his or her independent act of any kind,

ARTICLE FOUR
ORGANIZER .
[ ==
£ g
The name and address of the organizer of this Company is: b -~
A=y
vy AED b= ]
Greg J. Perguson Mailing Addrese: 9100 Port of Sale 'ﬂl]ﬂﬁuit@@ St
Thomas, U5, Virgin Islands 00802 I

& o

G D e
Fhysical Address: 9100 Port of Sale Mall, -Suite 157 st,
Thomas, U8, Virgin Islands 00802 PR -

aaf ~

ARTICLE FIVE Lo
MANAGEMENT

The Company shall be manager-managed. The initial manager of the Company shall be Jeffrey
Epstein. The physical and mailing address of the Initial mana gex of the Company is 9100 Post of
Sale Mall, Suite 15, St. Thomas, U5, Virgin Islands 00802,

ARTICLE SIX
CAPITAL

The Company shall begin bustness with capital in the amount of One Thousand United States
Daollars (US $1,000.00),

ARTICLE SEVEN

LIMITATION OF LIABILITY

No manager of the Company shall be Lalile 0 the Company or its membars for monetary
damages for an act or an omission in sweh manager's capacity as a member, except for lability

an act or omission, not in pood faith, that constitutes a hreach of duty of a manager to the
Company or an act or omission that invelves Intentional misconduct or o knowing violation of
the law, (iif) a transaction from which & manager received an improper benefit, whether op not
the benefit resulted from an action taken within the scope of the manager's position, or (iv) an
act or omission for which the liability of a manager s expressly provided for by an applicable

B bobdese
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slatute. If the Uniform Limited Liability Company Act or other applicable law

is amended to

authorize action further eliminating or limiting the liability of managers, then the linbility of any

manager of the Company shall be eliminated o limited to the fullest esten

b permitted by the
Uniform Limited Liability Company Act or other applicable Jaw, as so amended,

Any repeal or modification of the foregoing paragraph by the members shall not adversely
affectany right or protection of any manager existing at the time of such tepeal or modification.

ARTICLE EIGHT
MEMBER 1IABILITY

No member of the Company shall be lable for the debts and obligations of the Comp

Section 1303, Subsection {e) of the Uniform Limited Liability Company Act.

ARTICLE NINE
SEVERABILITY

any uncler

If any phrase, elause, sentence, paragraph, or provision of these Articlas of Cueganization i held
to be void or illegal, then it shall not impair or affect the balance ofcthesgArticles, and the
undersigned Organizer of the Company does hereby declare that he ufau[g;pm{é;nigmd and

executed the balance of these Articles without such void or illegal provisidns,c

ool Y
Bl

e

[vignature page follows]
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IN WITNESS WHEREQF, the und
Company this 25th day of February, 2013

e - SN
“Greg ], Fe;-%uam T
bis
IN THE TERRITORY OF THE UNITED STATES VIRGIN ISLANDS jo
UNITED STATHS OF AMERICA )

4
BEFORE ME, the undersigned authority, on this 25(h day of Febyuasy,

contained in thesae A.I"H'CI.EE of Drganiza{.mn are frtie.
suanati F /
PRI -N V. Y e

I

. : 2008,
appeared Grey |, Perguson, who, being by me first duly sworn, declared ﬂj:at b i

who signed the foregoing document as the Otganizer of the Company and, that he
4 e

[¥s ]

ereigned person has hereunto st his hand as Organizer of the

e o z\};
Notary Public in atd for the T ifitory of the United

Statee Virgin Islands
My commission expires:

el

L

et A Geary

Notary Publie KIWE24-11

1. Thomas/ 81, kehn, USYI
My Cammisilon Expines: Dipceniber 20, 2013
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This saifing witnesseln that 1, e undersipnec Mi!:j

having baen designated by j?_lll_l}il#_!l‘!l T e,

o residant agent of soid COMENTY, Upan wiion:

@ising against soid company in 1ha Courls ol the Un

fo oot as such agent and that sorvice of prox

Titha 13, Wirgin Blonds Cocle.

N WITNESS  WHEREOQF, | heve heraunta

| BEGEARE, URDER FEMALTY 04 PRESURY, UNDER TIiE |
ACCOMFANRING DOEUMERTE, AKE THIE AN EOnREcy,
ANG THAY AT FARSE (K DISNONEST AMSHWER I AN QS

MARING ADDRESS

sarvice of process may be mads in il suifs

ESE T

BT

AR OF 1EE LlEn SIAEE ik LM
WA UL EROWLESEE THAT Al LIA
S1IOM dear o GRCURD FOR D

e — S ———

o Stales Vingin Monds, do heraty consend

Oy Da made vpon me In aceordance with

my  signaiure fhis ™ J_,'wl_l dery ol
sebruary 2013
TV ¥ L ]
C fea
o £
5 THT AL SEATERENIS COMLA 8 T AbFcAT b
H'M:ﬁl’ﬁh:l[ﬂ FHIS APPLCA BTN ﬁsﬁhlﬁ%;%ﬂz
UL O SSUSEGRIENT BWTICALIDH OF BIGHIRARDI, LIt s 1
- s =¥ e
o L S }_';
P e, W1 20
TR — S -\:‘ . - - 1, - ._:....1‘. y;:
¢ SIGNATURE OF RESIDESIDAGERT:
| [ | SO gy
4~ T L g A

[

" I."..._.. ]
\all, Ste 15, St. Thomas, Vb 00802

PHYSICAL ADDRESS 9100 Port of Sale

EMAIL ADDRESS

viall, Ste 15, St Thomas, VI 008072

NOTARY ACKNOWLEDGEMENY
:5;.-1:5.-:f|b:-:_::'l and swom o before me this 1 : v WTAC S 2 £ _ .-':b:":'.- : .. al
B - e '
T el L ‘L_
e LT - U SN S
Beett A, Geary hl.'-_'f!--:,- J’I.II!'..”I!!

Patary Tatifle B1% 02411
1. Thwmug ¢ 5. Joba, LISV
#ily Comemfasbon Fxpives; Dvcamber 21, 2617
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Corp No. 583164

GOVERNMENT OF
THE VIRGIN ISLANDS OF THE UNITED STATES
SN o Jre—
CHARLOTTE AMALIE, ST. THOMAS, Vi 00802

CERTIFICATE OF EXISTENCE

@a Al To Whom These Pregents Shall Come: >

I, GREGORY R. FRANCIS, Lieutenant Govemor of the Virgin lslonds do hereby centify that

Lum, by virtue of the laws of the Virgin lslands, the custodian of the corporate records and the proper
officer to execute this certificate.

I Further cedify that the records of this office disclose that

SOUTHERN FINANCIAL, LLC

Limited Liability Company

was duly registered to conduct business in the Territory on Febrnary 28, 2013 and has a legal
cexistence as a Limited Liability Company so far as the records of this office show.

Witness my hand and the seal of the Government of the
Virgin Islands of the United States, a1 Charlotte Awalie, St,
Thomas, this 27th day of February, 2013,

Ci%mw R. FRANCIS o

Lieutenant Governor of the Virgin Islands
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GOVERNMENT OF

THE VIRGIN ISLANDS OF THE UNITED STATES
-0-
CHARLOTTE AMALIL, ST. THOMAS, VI 00802

OFFICE OF THE LIEUTENANT GOVERNOR

CERTIFICATE OF EXISTENCE

To Whom These Presents Shall Come;

I, GREGORY R. FRANCIS, Lieutenant Govemor of the Virgin JTulands, do hereby
certity:

That SOUTHERN FINANCIAL, LLC filed Articles of Organization with the Office
of the Lieutenant Governor on February 25, 2013 and the Company is duly organized under
the laws of the United States Virgin Islands;

That the duration of this Limited Liability Company is perpetual;

That the company has paid all applicable fees to date; and

That Articles of Termination have not been filed by the company.

In Witness Whereof, | have hereunto set my hand and

affix the seal of the Government of the United States

Virgin Islands, at Charlotte Amalie, this 25™ day of
June, A.D, 2013,

/‘@*’"“F“Q*——;
GREGORY R. FRANCIS

Licutenant Governor of the Virgin Islands
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Deutsche Asset
& Wealth Management

Account Agreement

Southermn Financlal LLC
Chientls)

Address
6100 Red Hook Quarter B3

5t Thomas 00802

Cly Stte Zp Code N%&Ol}&o“f

Account Tith (Complate if differant from the Client above) Account Nurmibeers)

IMPORTANT: PLEASE SIGN AND RETURN THIS ACCOUNT AGREEMENT

This is the account agreement [Account Agreement) betwaen Client and Deutsche Bank Securities Inc, (referred to herein
as "DBSI"). It includes the terms and conditions and is the contract that controls each brokerage account in which Client
has an interest (each an "Account”). Client agrees to read this Account Agresmant and the Appendix to this Account
Agresment: Disclosures and Definitions (“Appendix”) carefully. If Client is not willing to be bound by these terms and
conditions, Client should not sign this Account Agreement. Client's signature confirms that Client has read and agrees to
tha tarms of this Account Agreement and the Appendix annexed hereto.

I. CLIENT REPRESENTATIONS

Cliant cartifias that all of the information provided by Client in this Account Agreement is accurate and complate and

that sach of the following statamants is accurate as to Client and Client's Account:

a. Where Client i a natural person, Client is of lagal age;

b. For all accounts: (a) no one except the personis) named on the Account(s), or, if signed in & representative
capacity, then no one except the beneficial owner(s), has any interest in the Account{s), (b) Client is and will
remain compliant with all Applicable Laws, (¢} Cliant is financially capable of satisfying any obligations
undertaken through Client's Accountis), (d) Client acknowledges that the purchase and sale of securities entails
substantial sconomic risk, and represents knowingly and willingly that Client can assuma such risk and (e) Client
has read and understands the terms set forth in this Account Agreement and those agreemants or supplemeants
incorporated by reference and understands that Client is bound by such terms;

c. Clisnt agrees to notify us in writing if: {a) Client is or becomes an employes, mamber or immediate family
member of any securities exchange (or corporation of which any exchange owns a majority of the capital stock),
Financial Industry Regulatory Authority, Inc. (FINRA) or of any broker-dealer, {b) Cliant is or becomes & senior
officer or immadiate family member of such a parson of any bank, savings and loan institution, insurance
company, investment company, investment advisory firm or institution that purchases securities, or other
amployer whose consent is required to open and maintain this Account by regulation or otherwise, unless such
consant has been provided to DBSI.

Client will promptly notify DBS! in writing if any of the above circumstances change.

Il. TERMS AND CONDITIONS THAT APPLY TO CLIENT'S ACCOUNT(S)
The following terms and cenditions govern Client’s Account{s]:

1. Rights of DBSI. All rights granted to DBSI under this Account Agreement are granted with the understanding that it
ghall be within the sole discretion of DBSI whether, and in what manner, to exercise such rights. The failure of DBSI
to exercise any right granted under this Account Agreement shall not be deemed a waiver of such right or any other
right granted heraunder. DBSI retains the right to delegate to its agent, including its clearing agent, Pershing LLC
{Pershing), one or more of DBSI's rights or obligations under this Agresment without notice to Client.

2. Cash Account. DBS! will classify each Account as a cash brokerage account. DBSI must separately approve the
opening of 8 margin account (Margin Account) and Client must separataly sign the Margin Agresment,

3. Order Execution. Orders for the purchase or sale of assets may be routed to or executed through any exchange, market
or broker that DBS] selects.

4, Rules and Fegulations. All transactions in Accountis) shall be conducted in accordance with and subject to

Applicable Law.
13-AWM-0190
M 2145032613
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. B(&) L&%.‘O%%Egﬁ?
EFTA_00019837

EFTA00169564



5. Purchase of Securities. DBSI requires that cash accounts contain sufficient funds to settle a transaction, but has the
right to accapt an order without sufficient funds with the understanding that Clisnt will submit payment on or before
settlement date for each sacurity purchased. DBSI retains the right to cancel or liquidate any order accepted and/or
executed without prior notice to Client, if DBSI does not receive payment by settlement date. Alternatively, upon
Client's failure to pay for purchased and settled securities, DBSI has the right to sell Securities and Other Proparty
held in any of Client's Account(s), and charge to Client any loss resulting therefrom.

6. Sale of Securities. Client agrees that in a cash account: () Client will not sell any Security before itis paid for, (b)
Client will own sach security sold at the time of sale, (¢) unlass such security is already held in the Account, Client
will promptly deliver such security therato on or before settlement date, (d) Client will promptly make full cash
paymant of any amount which may bacome due in order 1o mest necessary requests for additional deposits and ()
with respect to any Securities and Other Property sold, Client will satisfy any mark to the market deficiencies. Client
must atfect all Short Sales in a margin aceount and designate these sales as "short.” All othar sales will be
designated as "long" and will be deamed to be owned by Client. In the event that DBSI enters an order to sall
Sacurities and Other Proparty that Client represents Client owns, but which ara not hald in the Account at the time of
sale, and Client fails to make delivery by settlement date, DBS! has the right to purchase or borrow any Securities
and Other Property necassary to maka the raquired delivery. Client agrees to compensate DBSI for any loss or cost,
including interest, commission or fees sustained as a result of the foregoing. DBSI charges interast on unpaid
balances in cash accounts fram the close of business on settlement date. See the Annual Disclosure Statemeant, at
http:/fwww. pwm.db.com/americas/en/annualdisclosurestatemant.htmi for additional information on interest charges.

7. Restrictions on Trading. DBSI has the right to prahibit or restrict Cliant's ability to trade Securities and Other
Property, or to substitute securities in Client's Account.

8. Restricted Securities. Client will not buy, sell or pledge any Restricted Securities without DBSI's prior written
approval. Prior to placing any order for Restricted Securities subject to Rule 144 or 145 of the Securities Act of 1833,
Client must identify the status of the socurities and furnish DBS! with the necessary documents (including opinions
of legal counsel, if requested) to obtain approval to transfer and register those securities. DBSI will not be liable for
any delays in the processing of these securities or for any losses caused by these delays. DBSI has the right to
decline to accapt an order for these securities until the transfar and registration of such securities has been approved.

9. Order Placement and Cancellation/Modification Requests. Whan Client verbally places a trade with a Client
Advisor, Client will be bound to the oral confirmation repeated back to Client, unless Client objects at the time of the
order. Cliant understands that requests to cancel/modity an order that DBS| accepts are on a best efforts basis only.

10. Aggregation of Orders and Average Prices. Client authorizes DBS| to aggregate orders for Client Accountis) with
other orders, Cliant recognizes that in so doing, Client may receive an average price for ordars that may differ from
the price(s) Client may have recaived had the orders not been aggregated. Client understands that this practice may
algo rosult in orders being only partially complated.

11. Transmission of Instructions. Clisnt understands and accepts responsibility for the transmission of inetructions to
DBSI and will bear the risk of loss arising from the mathod of transmission used in the event of transmission errors,
misundarstandings, impersonations, transmission by unauthorized persons, forgery or intercepts. Except in the case
of gross nagligence, Client agrees to release and indemnify DBSI, its affiliates, employees and directors from any
and all liability arising from the execution of transactions based on such instructions.

12. Rolae of Certain Third Parties. DBSI engages a third-party clearing agent, Pershing. Client understands that Pershing
is the custodian of Client’s assets, clears and settles all trensactions, and extands cradit on any margin purchases,
whers applicable. Client further understands that Pershing may accept from DBSI, without inquiry or invaestigation: (i)
orders for the purchase or sale of Securities and Other Property on margin or otherwise, and {ii} any other
instructions concerning Account(s). Cliant furthar understands that the contract betweean DBSI| and Pershing, and the
sorvices rendered thereundar, are not intended to creats a joint ventura, partnarship or other form of business
organization of any kind. Pershing shall not be responsible or llable to Client for any acts or omissions of DBSI or its
employeas. Parshing does not provide investment advica, nor affer any opinion on the suitability of any transaction
or order. DBSI is not acting as the agent of Pershing. Client cannot hold Pershing, its affiliates and its officers,
directors and agents liable for any trading losses that Client incurs.

13. Liens. Client hereby grants to DBSI and its Affiliates & security interest in and lien upon all Securities and Other
Property in the possession or contral of DBSI, any of its Affiliates or Pershing, in which Client has an interast (hald
individually, jointly or otherwisa) (collectively all such Securities and Other Proparty are referred to herain as
“Collataral™) in order to secure any and all indebtedness or any other obligation of Client to DBSI and its Affiliates or
Paershing (collectively, all such obligations are referred to herein as the “Obligations”). Clients who are jeint
accountholders {Joint Accountholders) acknowledge and agree that pursuant to the lien to DBSI and Affiliaves, the
Collateral shall include Securities and Other Property hald in the Account or any other account held by either Joint
Accountholder with DBSI or its Affiliates or Pershing {whether individually, jointly or otherwize) and shall secure any
and all Obligations of each Joint Accountholder to DBSI and its Affiliates or Pershing. With respact to the lien
granted to DBSI and its Affiliates, DBSI {or Pershing, at DBSI's instruction) may, at any time and without prior notice,
sall, transfer, releasa, axchange, settle or otherwise dispose of or deal with any or all such Collateral in order to
satisfy any Obligations. In enforcing this lien, DBSI shall have the diseration to determing what and how much
Collateral to apply for the purposes of the foregoing. Notwithstanding the foregoing, nothing herein shall be deemed
to grant an interest in any Account or assets that would give rise to a prohibited transaction under Section 4975(e)(1)
{B) of the Internal Revenue Code of 1986, as amendead, or Section 406(a){i}{B) of the Employee Retirement Income
Security Act of 1974, as amended. Securities and Other Property hald in Cliant's retirament accountis) maintained by
DBSI, which may include IRAs or qualified plans, are not subject to this Hen and such Securities and Other Proparty
may only be used to satisfy Client's indebtedness or other obligations related to Client's retirament account(s).
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14. Satisfaction of Indebtedness and Assignment of Rights. Client agrees to satisfy, upon damand, any indebtedness,
including any interest and commission charges and to pay the raasonable costs and expensas of collection of amy
amount Client owaes to DBSI, including reasonable attorneys' fees and court costs, Client agreas that DBSI or
Parshing may execute or assign to each other or any third party any rights or obligations Client granted under this
Account Agreement, including but not limited to the right to collect any Obligations, or liquidate any Securities and
Other Property held in Account(s).

15. Faes. Client undaerstands that DBS| charges an Annual Account Fee for certain accounts and may charge service
fess, procassing fees and/or other fees or commissions, for the transactions and other services provided, mors tully
described in the Annual Disclosure Statement, at httpiwwew. pwm.db.com/americasfenfannualdisclosurestatement.
html. Client undarstands that these faes will be charged to Accountis) and authorizes DBSI to deduct such fees from
Cliant's Account{s).

16. No FDIC Insurance, Not Obligations of Any Bank. Client understands that the assets in Client's Account are subject
to the risk of partial or total logs due to market fluctuations or the insolvency of the issuer(s). The assets in Client's
Agccount {including all related cash balances and shares of any Mutual Fund) are not deposits or other obligations of
DBsI, Deutsche Bank AG, Pershing or any other bank, are not guaranteed by DBSI, Deutsche Bank AG,
Administrator, Bank or any other bank, and are not insured by the Federal Deposit Insurance Corporation (FDIC).
Monies held in tha Insured Deposit Program [IDP} may be FDIC insured while those monies are held in a depository
account at a participating bank as described in the IDP Terms and Conditions. Client may from time to time be
offerad investment products for which DBS1 or Deutsche Bank AG is an obligor. These products may be complex,
may not provide for the return of the full amount of principal investad or for the paymeant of a fixed rate of interast
[or any interest) and will not usually be covered by FDIC insurance, unless otherwise disclosed in the written offering
documents for such products.

17. Cash Sweep Selaction. Cliant agrees to contact DBSI regarding the selection of Cash Sweep Options and
understands that Client's choice of Cash Sweep Options may be limited to money market mutual funds or
deposit products that are unattiliated with DBSI if Client's Account is an individual retirernent account or an ERISA
account, or if DBSI is acting as Client's investmant adviser, Client understands that any funds Client has on deposit
with the banks participating in IDP will be allocated among such banks in a manner described in the IDP Terms
and Conditions.

18. Credit Information and Investigation. Client authorizes DBSI and Pershing to obtain reports concaming Client's
credit standing and business conduct at their discretion without notifying Client. Cliant also authorizes DBSI to shara
among service providers (as set forth herein) and DBSI Affiliates such credit-related and business conduct
information and any other confidential information DBSI, Deutsche Bank AG and such Affiliate(s] may have about
Client and Client's Account, in accordance with DBSI's Privacy Policy and Applicable Law. DBSI and Parshing will
provide Client with a8 copy of sach of their Privacy Policies shortly after axecution by Cliant of this Agreement. Cliant
may request a copy of Client’'s credit report, and upon requast, DBSI will identify tha name and addrass of the
consumer reporting agency that furnished it. )

19. Confirmations, Statements and Other Communications. Client agrees to notify DBSI in writing, within ten (10} days
aftar transmittal to Client of a confirmation, of any objection Client has to any transaction in Client's Account(s). In
the absance of such writtan notification, Client agreas that all transactions in Client's Account(s) will ba final and
binding. Client undarstands objections must be directed to the Branch Supervisor in writing, at the addrass on
Clisnt's account statamaent or confirm. For more information on how confirmations and account statements are
delivered, pleasae refer to the Appendix to this Account Agresment.

20. Recording Conversations. Cliant consents to DBSI racording any or all telaphone calls with Cliant.

21. Joint Accounts.

a. Unless Cliants spacify "tenants in common” or "community property,” Clients authorize DBSI to designate a joint
account as “joint tenants with right of survivorship,” or as "tenants by the entireties” if Clients are marriad and
raside in 8 state that racognizes said designation for personal proparty. Cliants agres that joint accounts will be
carried by DBSI on Pershing's books in the form reflected by the Account name appearing on the account
statament. In the evant that the Account |5 a joint tanancy with right of survivorship or a tenancy by the
entireties, the entire intarast in the joint Account shall be vested in the survivor or survivors on the same terms
and conditions as bafora the death. The survivors and the astate of the deceased Accountholder will indemnify
DBSI for any loss incurred through treatment of the Account as provided herein,

b. Clisnts agres that sach party to the joint account shall have authority to deal with DBS! as it each were the sole
Account owner, all without notice to the other Account owner{s). Clients agree that notice to any Account owner
shall ba deamad to be notice to all account owners, Each Account owner shall be jointly and severally liable for
this Account. DBSI may follow the instructions of any owner concerning this Account and make deliveries to any
ownar, of any or all proparty and payment, evan if such deliveries andfor payments shall be made to one owner
personally and not 1o all of the Account owners. DBSI shall be under no obligation to inguire into the purpose of
any such demand for delivery of securities or payment and shall not be bound to sea to the application or
disposition of the securities and/or monies so delivered or paid to any Account owner, Notwithstanding the
foregoing, DBSI may reguire joint action by all account owners with respect to any matter concarning the
account, including the giving or cancellation of orders and the withdrawal of monies, Securities and Other
Property. In the event DBSI receives conflicting instructions from any ewnar, it may in its sole discration: (a)
follow any such instructions, (b} require written or verbal authorization of both, all or any owner before acting on
the instructions from any one owner, (c} send the assets of the Account to the address of the account, or (d) file
an interpleader action in an appropriate court to let the court decide the disputae.
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22,

23.

25.

26.

27.

29,

.

. Inthe event of the death of amy owner, tha survivor(s) shall immediately give DBS written notice thereof. DBSI
may, before or after recaiving such natics, take such action, require such documents, retain such securities and/
or restrict transactions in the Account as necessary for its protection against any tax, liability, panalty or loss
under any present or future laws or otherwise. Any cost resuiting from the death of any owner, or through the
axercise by any decedent's estats, survivors (including other Account ewners) or representatives of any rights in
the Account shall be chargeable against the interest of the survivor(s) as well as against the interest of the estate
of the decedant. The estate of the decedant and each survivor (including other Aceount ownars) shall continue
to ba jointly and severally liable to DBSI for any obligation of the joint account or net debit balance or loss in said
account until such time as DBSI distributes the assets in accordance with Clients' instructions,

Non-disclosure of Confidential and Matarial, Non-public Information. During the course of business, employess of
DBS| may come into possession of confidential and matardal non-public information. Under Applicable Law, such
employess are prohibited from improperly disclosing or using such information for their personal benefit or for the
benefit of any other parson, regardless of whether such other person is a Client of DBSI. Client understands that
under Applicable Law, DBS| amployeas are prohibited from communicating such information to Client and that
DBSI shall have no responsibility or liability to Client for failing to disclose such information.

Third Party Authorization; No Agency. Client agrees that If Client authorizes third party(ies) {including, without
limitation, any investmant advisor or monay manager) to act on Clisnt's Account, such third partylies) shall be
bound by the Terms and Conditions of this Account Agreement. Client further agrees that unless otherwise agreed
ta in writing by DESI, third party(ies) authorized by Cliem to act for Client, whether or not referred to Client by DBSI,
is/are not, and shall not be deemed agents of DBSI and DBSI shall have no responsibility or liability to Client for any
acts or omissions of such third party, or any officers, employees or agants thereof.

No Lagal, Tax or Accounting Advice, Client acknowledges and agrees that: |a) neither DBSI, nor Pershing, provide
any legal, tax or accounting advice, (b} neither DBSI nor Pershing employees are authorized to give any suc advica
and (e} Cliant will not solicit such advice or rely upon such advice given in error, whather or not in connection with
transactions in or for any of Client's Account{s). In making legal, tax or accounting decisions with respect to
transactions in or for Client’s Account{s) or any other matter, Citent will consult with and rely upon Client's own
advisers, and not DBSI. Client acknowledges that DBSI shall have no liability therefors.

Limitation of Liability. Clisnt agrees that, unless otherwise provided in any other agreement between Client and
DESI or under Applicable Law, DBSI shall not be liable for any loss to Client except in the case of DBSI's gross
negligence or willful misconduct. DBSI shall not be liable for loss causad directly or indirectly by government
restrictions, exchange or market rulings, suspension of trading, war, strikes, act of foreign or domaestic tarmorism or
other conditions beyond DBSI's control. DBSI shall not be liable for any damages caused by equipment failure,
communications line failure, unauthorized access, theft, systems fallure and other occurrences beyond DBSI's control.

Customer Inquiries/Customer Complaints. For general inquirias, Client will contact the Client Advisor or Branch
Supervisor assigned to Client's Account(s) for questions or assistance on any matter relating to thase Account(s).
Client must direct all formal complaints against DBSI or any of its employess to Deutsche Bank Securities Inc.,
Compliance Department - Client Inguiries, 60 Wall Street, 23rd Floor, Mail Stop NYCB0-2330, New York, NY
10006-2836 or Client may call (212) 250-1085.

Entire Understanding. This Account Agreement contains the entire understanding between Client and DBSI
concerning the subject matter of this Account Agresment and there are no oral or other agresments in conflict
harewith. The Terms and Conditions of this Account Agreemant shall apply to each and every account and,
collectivaly, any and all funds, money, Securities and Other Property that Cliant has with DBSI and supersedes any
prior Account Agreement Client may have signed with DBSI. Client acknowledges that Client may be required to
enter into separate agreamants with respect to products or services offered by or through DBSI or its affiliates.

. Right to Terminate or Amend. Client agress that DES| has the right to tarminate this Account Agreement and close

any related accounts or amend the Terms and Conditions of this Account Agreament at any time and for any reason
by sending writtan notice of such termination ar amendmant to Client. Any such termination or amendment shall be
effactive as of the date that DBSI establishes. Client cannot waive, alter, modity or amend this Account Agreement
unless agreed in writing and signed by DBSI. No failure or delay on the part of DBSI to exercise any right or power
hereunder or to insist at any time upon strict compliance with any term contained in this Account Agreement, shall
operate as a waiver of that right or powar or term.

Controlling Law. This Account Agresment shall be deemed to have been mada in the State of New York and shall
be construed, and the rights of tha partias determined, in accordance with the laws of tha State of New York and
the United States, as amended, without giving effect to the choice of law or conflict-of-laws provisions theraof.

Headings. Paragraph headings are for convenience only and shall not affect the meaning or interpretation of any
provision of this Account Agresment.

Assignment, Separability, Survivability. This Account Agreement shall be binding upon Cliant's heirs, axecutors,
administrators, personal representatives and permitted assigns. It shall inure to the benefit of DBSI's successors and
assigns, or any successor clearing broker, to whom DBSI may transfer Client's Account(s). DBSI may, without notice
to Client, assign the rights and duties under this Account Agresment to any of its Affiliates, or to any other non-
affiliate entity upon written notice to Client. if any provision or condition of this Account Agreament shall be held to
be invalid or unenforceable by any court, administrative agency or regulatory or self-regulatory agency or body,
such Invalidity or unenforceability shall attach only to such provision or condition. The validity of the remaining
provisions and conditions shall not be affected thereby and this Account Agreement shall be carried out as if any
such invalid or unenforceabls provislon or condition were not contained herein.

The provisions of this Account Agresmaent govarning arbitration (Section Ill), controlling law (Section 11.29) and
limitation of liability (Section 11.26) will survive the tarmination of this Account Agreement.
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. ARBITRATION
1. This section of the Account Agreement contains the pre-dispute arbitration agreement between Client and DBSI and
Pershing, as applicable, who agree as follows:

a. Al parties to this Account Agreemant (being Client, DBSI and Pershing) are giving up the right to sue each other
in court, including the right to a trial by jury, except as provided by the rules of the arbitration forum in which a
claim is filed, or as prohibited by Applicable Law;

b. Arbitration awards are generally final and binding; a party's ability to have a court reverse or modify an
arbitration award is very limited;

¢. The ability of the parties to obtain documents, witness statements and other discovery is generally more limited
in arbitration than in court proceedings,

d. The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint request for
an sxplained decision has been submitted by all parties to the panel at least 20 days prior to the first scheduled
hearing date;

a. The panel of arbitrators will typically include a minority of arbitrators who were or are affiliated with the
sacuritias industry;

f. The rules of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a
claim that is ineligible for arbitration may be brought in court; and

g. The rules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated
into this Account Agresment.

2. Subject to the precading disclosure, Client agrees to arbitrate any controversies or disputes that may arise with
DBSI ar Parshing, whather based on events occurring prior to, on or subsequent to the date of this Account
Agreement, and including any controversy arising out of or ralating to any Account with DBSI, the construction,
parformance or braach of any agresmant, or any duty arising from any agreement or other ralationship with DBSI, to
transactions with ar through DBSI, or any controversy as to whether any issue is arbitrable. Any arbitration under
this Account Agresment shall be determined only betore an arbitration panel set up by FINRA in accordance with its
arhitration procedures or an exchange of which DBSI is a member in accordance with the rules of that particular
regulatory agency then in effect. Client may elact in the first instance whether arbitration shall be by FINRA or a
specific national securities exchange of which DBSI is a member, but failure to make such election by registerad
|attar to Deutsche Bank Sacurities Ine., Compliance Departrnent - Attention: Director of Compliance, 60 Wall Stroat,
23rd Floor, Mail Stop NYCE0-2330, New York, NY 10005-2836 within five days after receipt of a written request
from DBSI for such election, gives DBSI the right to elact the arbitration forum that will have jurisdiction over the
dispute. Judgment upon arbitration awards may be entered in any court, state or federal, having jurisdiction. Any
arbitration under this Account Agreamant will be conducted pursuant to the Faderal Arbitration Act and the laws of
the State of New York.

3. Neither DBSI, Parghing nor Client(s) waive any right to seek aquitable relief pending arbitration. No person shall
bring a putative or certified class action to arbitration, nor seek to enforce any pre-dispute arbitration agreement
against any person who has initiated in court a putative class action or who is a member of a putative class who has
not opted out of the class with respect to any claims encompassed by the putative class action until: (a) the class
certification is denied, or (b) the class is decertified, or (c) the Client is excluded from the class by the court. Such
forbearance to enforce an agreement to arbitrate shall not constitute a waiver of any rights under this agresment
axcapt to the extent stated harein.

[THIS SPACE INTENTIONALLY LEFT BLANK]

13-ANM-01 06
5 012145 032813

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. B(e) L&w—%%%ﬁﬁﬂ
EFTA_00019841

EFTA00169568



IV. TAX ELECTION/DECLARATION OF TAX STATUS

This Account Agreament is designed for use by both LS, Persons and Non-U.S. Persons. Please check the bos naxt 1o the applicatde e below.
Client certifies that Cliant will notity DBES| in writing immediately if the represantation certified to below caases 10 be true and comect.

1.[Jus.

Citizen or U5, Residant Alien

Form W9 __Request for Taxpayer ldentification Number and Certification
Substitte e rine T T wndlLne u's.){ t?

MName (a8 shown on your income tax retum)

NeaE ne Togn [] N, ]

Print or Typa

Theck approprinte box for federal tox classHICATon (reqLired):
] individuabiscle proprietor || C Corporation [_] 5 Corporation [_] Partnarship [_] Trusvestate (] exempt payee

D Limited liability company. Enter the tax classification (C=C comporation, $=5% corporation, P=partnarshipl b ...

Other b

Address (number, strest, and apt. or sufte no.j

m‘rnxpa-,mr Idantification Number (TN}

Clry, State, and ZIP coda

. Sociod Security Nurmber
7 TIN in the appropriate box. The TIN provided must match the name given on the “Name™ lina
'ln m packup withholding. For individuals, this is Eam. social security number (S5N). For other DE]]'ED‘E
entitias, it is your employer identification number (E Employer identification Number

I Circion

Sign
Hera

Undar panalties of perjury. | certify that: .
1, The number stown on this form is my comaet idenification number for | am walting for a nember to be issesd 10 me}, and
2. | &m net subjact to backup wiﬂlhald'mn because: () | am exermpt Trom backup withbolding. or b | hawve not been notified by the Intemal Revenus
Earulu JIHSJ that | am subject 1o backup wi'mhgmm a% & result of & failure to report il intarest or dividends, or lz) the RS has notified me that | am
lﬂﬁ to backup wllmldlm. and
3IamaL|5- nar other U5, person (defimed In the Instructions).

Cartification instructions, You rmust-cfiss ol inhmlf-,uuhamhum ifiad-try the IRS that you are currendly subject to backup withholding
bmuwuhminlhdlbmmﬂ-ﬂimﬂﬂln dividends on v

OF person b / ""ff/ ;} Date b 7“3_%;' =

2. [ Jnenu.s. Person

I am not a U.S. (inchuding a U.5. resident alien). | am submitting the applicabls Form W-B with this form to certify ny forelgn status and, if applicable,
claim tax 'memm

For mmﬁur Client is not & L5, person {including a U.5. resident alien]. Client agress to provide DBSI with this application the appilicable Internal Revenua

Sarvice (IRS

[Feosren W-8 o certify the client’s forsign status, W-8 forms and instructions are avallabla on the IRS website at wwwrs.gov.
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BY SIGMNING BELOW CLIENT ACKNOWLEDGES THAT: (1) CLIENT HAS RECEIVED, READ AND AGREES TO THE TERMS AND CONDITIONS OF THIS
ACCOUNT AGREEMENT, INCLUDING THE APPENDIX WHICH CONTAINS IMPORTANT INFORMATION; AND (2) THE INFORMATION CONTAINED IN THIS
ACCOUNT APPLICATION IS ACCURATE.

CLIENT ACKNOWLEDGES THAT THIS ACCOUNT AGREEMENT CONTAINS A PRE-DISPUTE ARBITRATION CLAUSE AT SECTION IIl, PAGE 5, AND CLIENT
AGREES TO ITS TERMS (ALL ACCOUNT AGREEMENT SIGNATORIES MUST INITIALL.

INITIAL HERE: =33
P

THE INTERNAL REVENUE SERAVICE DOES NOT REQUIRE CLIENT'S CONSENT TO ANY PROVISION OF THIS DOCUMENT OTHER THAN THE CERTIFICATION
REQUIRED TO AVDID BACKUP WITHHOLDING, AND, IF APPLICABLE, THE CERTIFICATION REQUIRED TO ESTABLISH CLIENT'S STATUS AS A NON-U.5.
PERSON AND OBTAIN A REDUCED RATE OF WITHHOLDING.

Impartant Information for ERISA amployes banefit plan clients: U5, Dapartment of Labor regulations require DBSI to disclose to a responsible plan fiduciary
cartain information in connection with the services that DBS| provides io a plan, fo assist the fiduclary in svaluating the reasonableness of DBESI's services and
related compensation, The disciosure Is available online, at hitp-ifwww. pwm.db.comiamericasienierisa_disclosure_pcs. htmil. By signing below, you acknowledge
that you are a fiduclary responsible for the procurement of DESI's services to the plan, you have read tha disclosure and you understand the disclosure.

Individual or joint account (IF THIS |15 A JOINT ACCOUNT, ALL ACCOUNT OWNERS MUST SIGN):
CONFIRMATION OF TAX AND COMPLIANCE RESPONSIBILITIES

Client acknowladges having sole responsibility to fulfill any tax obligations and any other reguiatory reporting duties applicable in any relevant jurisdictions that
may arise in connection with assets, income or transactions in Client's account(s) and business relationship with DBSI.

CHECK A BOX BELOW ONLY IF CLIENTS DO MOT WANT JOINT TENANTS WITH RIGHTS OF SURVIVORSHIP OR TENANTS BY THE ENTIRETIES.
CLIENTS SPECIFY INSTEAD:

DTmnntl in comnmon; or
spouse retains 50% Interest in the community property upon death of the first spouse).

N oz owe 7-24~1 2
Print Name __ ] £t . \Gn‘a,_.(_u"// SSN/EIN

Signature Draite
Print Namea SSNIEIN
Slgnature Date
Print Nama SSNIEIM

Corporation, partnarship, trust or other antity:

CONFIRMATION OF TAX AND COMPLIANCE RESPONSIBILITIES

Cliant scknowledges having sole responsibility to fulfill any i abligations and any other regulatory reporting duties spplicable to in any relevant jurisdictions
that may arise in connection with assets, income or transsctions in Client's account(s) and business relationship with DBSI. Furthermore, Client confirms that the
necassary information (to the bast of Clismt’s knowledge and capabilities) is made available no less than annually to the relevant baneficial ovneris), settlon(s),
benaficiarg(ies), partner(s), &tc. 1o anable such person(s) to fulfill any respective tax cbligations that may arise for such personis] in connection with Client’s
businass relationship with DESI.

Name of Enti Southem Financial LLC Employar ID Me. ik

Signature of Officer, Pariner, Trustse, Authorized pﬂ/ ﬁ‘j?&:/ j oae_1=BY—(3
i

Print Name/Title /2ffrey Epstein

o ——
Signature of Officer, Partner, Trustes, Authorized Party Date
Print MameTitls
Signature of Officer, Partner, Trustes, Authorized Party Date
Print MarmeTithe
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APPENDIX TO THIS ACCOUNT AGREEMENT: DISCLOSURES AND DEFINITIONS

IMPORTANT: PLEASE READ THIS APPENDIX

DISCLOSURES

1. Confirmations. Confirmations of transactions, as well as other communications will be sent to the address Clent
has provided, or to such other address as Client may hereafter give to DBSI in writing, and all communications so
sent, whather by mail, private carrier, facsimile, messenger, alectronically or otherwise, shall be deamed delivered
to Clisnt whan sent, whethar actually received or not.

2. Consent to Loan or Pledge of Securities and other Property. Within the limitations imposed by Applicable Law, all
Securities and Cther Proparty now or hersafter held, carried or maintained by or in the possession of DBSI that
have not been fully paid for may be lent to DBS, to Pershing or to others, and may be pledged, repledged,
hypothecated of rehypothecatad without notice to Client, either separately of in common with other Securities and
Other Property of DBSI's other Clients for any amount due in any account with DBSI in which Cliant has an
interest, o for any greatar amount, and DBS| may do so without retaining in its possession or control for delivery a
like amount of similar Securities and Other Property. Client understands that while securities held for Client's
Accountis) are loanad out, Clisnt will lose voting rights attendant to such securities. For additional terms that apply
to margin accounts only, see the Margin Addendum. Neither Pershing, nor DBSI, will lend or pledge fully paid for
sacurities without Client's writtan parmission.

3. Corrected and Late Trade Reports. DBS| may receive late and/or erroneous trade reports from the marketplace
whare Cliant's order is executed. Any such reports may result in an adjustment to Client's order or tha information
on a trade execution reported to Cliant.

4. FEffect of Attachment or Sequestration of Accounts. DB3SI shall not be liable for rafusing to obey any orders givan
by or for Client with respect to any Account which is or has been subject to an attachment or sequestration in any
lagal proceeding against Client, and DBSI shall be under no obligation to contest the validity of any such
attachment or sequeastration.

5. Foreign Securities. With respect to debt or equity securities of foreign Issuers or debt or deposit instruments of
foreign banks (“Foreign Securities”), Client acknowledges and understands that: (a) Foreign Securities are, in mast
cases, not registered with the Securities and Exchange Commission or listed on any U.S. securities exchange, (b)
Foreign Securities, particularly those of issuers in the so-called “emerging markets” are often illiquid, are
somatimes subject to legal andior contractual transfer restrictions and it may be difficult or impossible to dispose
of such Foreign Securities prior to the maturity thereof or to determine the market price theraof for valuation
purposes, (c) Foreign Securities, and the issuer, guarantors or other obligors with respect therete ("Foreign Issuars/
Obligors*) are subject to a variety of risks in addition to those typically faced in the case of U.5. securities and
issuers, Including, amaong other things, currency risk, exchange controls, confiscatory taxation, withholding,
limitations on the rights of security holders, civil unrest, hyperinflation, discriminatary treatment of foreign
investors, ete., (d) there is often less information availabla regarding Foreign Issuers/Obligors, and such information
may be more difficult to interpret, than is the case with U.S. issuers whose sacurities are subject to the periodic
reporting requirements under U.S. securities laws, (8] there may be no effective means to determine it a Foraign
Issuer/Obligor is in default of its obligations in respect of its debt securities or other financial obligations (and Cliem
specifically acknowledges that Fereign Securities which Client purchases may be in default at the time of
purchase), {f) Foreign Securities in question may be unrated, and (g) such Foreign Securities are not suitable for all
invastors. Cllent authorizes DBSI to purchase Forelgn Securities (and, in the case of Foreign Securities
denominated in foreign currencies, the relevant forelgn currencies) from or sell Foreign Securities (and foraign
exchange) to an Affiliate of DBSI. In dealing with such Affiliates, such Affiliates may take and retain their normal
commissions, spreads or other fees without regard to DBS1's relationship with Client.

6. Freeriding Prohibited (Not Applicable to Margin Accounts). Paying for the purchase of securities in a cash account
with the proceeds of their subsequent sals, known as freeriding, violates Regulation T of the Federal Reserve
Board, is prohibited and may, among other things, result in Client's Account being restricted or closed.

7. Impartial Lottery Allocation System, When DBSI holds Securities and Other Property that are callable (al! or in
part) on Client's behalf, Client will participate in DBSI's impartial lottery allocation system for the called Securities
and Othar Property.

8. Non-lnvestment Adviser Capacity. Unless DBSI agrees otherwise in writing, DBSI |s not acting as an "invastmant
adviser” (as such term is defined in the Investment Advisers Act of 1940, as amended) with raspect to the Client’s
Account(s).

9. Non-United States Resident Additional Disclosure and Understanding. This disclosure applies to non-United
States residents and non-United States domiciled entities. Client's Account is based in the United States, and not
in Cliant's country of residence. DBS| accounts, products and services may not have been registered, reviewed or
approved by any governmental, banking or securities regulator in Client's country of residence or domicile. Not all
of DBS| accounts, products, services or invastments are available to residents of all countries. Many countries
have various laws, rules and regulations that may apply to opening and maintaining accounts, products or senvices
outside Client's country of residance or domicile, including reporting and filing requirements and laws, rules and
ragulations regarding taxes, exchange or capital controls. Client is responsible for knowledge of and adherence to
any such laws, rules and regulations and reporting or filing requirements in Client's country or domicile of
residance that might apply as a result of Client's Account with DBSI in the United States. These may include but
are not limited to, tax, foreign exchange or capital controls, and reporting or filing requirements that may apply as
a result of Client's country of citizanship, domicile or residence. Client currently complies and will continue to
comply with any such laws, rules, regulations and reporting or filing requirements as required by Client's country
of citizenship, residence or domicile.
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10. Notices. Notices and other communications may also be provided to Client verbally. Such notices and other
communications laft for Cliert on Client’'s answaring machine, voica mail, electronic mail or otherwise, are
considerad to have been delivered to Client whether actually received or not. Transactions enteraed into Client’s
Account shall be confirmed by DBSI in writing where required by law or regulation. DBSI will not send separate
confirmations for the following transactions: {a) dividends or distributions credited or reinvested, or transactions
effected pursuant to a Dividend Reinvestment Plan, (b) shares of money market funds that are purchased or
redeemed, or are part of the Cash Sweep Options, or (¢} transactions effected pursuant to a periodic plan or an
investment company plan. Client's periodic aceount statements will reflect these transactions. Notices concerning all
matters related to Accountis) usually will go through DBS| although Pershing may send notice(s) directly to Client
with a duplicate to DBSI should markst conditions, time constraints or other circumstances so raquire.

11. Possible Conflicts of Intarast. Services and recommendations that DBSY provides to Cliant may differ from the
sorvices and recommendations provided to other Clients or by other individusls or groups at DBSI and/or affiliates of
Deutsche Bank AG, whether acting as principal or agent. DBSI provides investment advice, portfolio management
and execution servicas for marny Clients and, in addition, acts as principal in various markets. Given these differant
roles, individuals and groups at DBSI and atfiliates of Deutsche Bank AG are seldom of one view as to an investment
strategy and may pursua differing or conflicting strategies. Employees of DBSI shall have no obligation to
recommend to Client, or inform Client of, strategies being pursued by DBSI or other Clients. Further, {a) DBSI and its
affiliates may provide services for a fee to or solicit business from companies whose securities are recommandad by
DESI, (b) DBS| and its affilistes may be paid fees by investment companies ragistared under the Investment
Company Act of 1340 or other investment vehicles, including without limitation, fess for acting as investmant
advisor, administrator, custodian and transfer agent, and (¢} DBSI and its affillates act as brokers, principals and/or
market makers in certain markets and may do so in transactions with Client. DBSI may recommend securities or
strategies that are issued, underwritten, implemented or advised by DBSI or one or more of its affiliates. DBSI may
recelve compansation, in addition to the compensation Client pays DBSI, in tha form of Rule 12b-1 fees, distribution
fees, finder's fess, fees based upon fund management fees and cash or non-cash payments that are paid by mutual
funds jout of fund assets in the case of Rule 12b-1 fees) or by the managers and other service providers to the funds
{not out of fund assets). DBSI also participates in a program offered by Parshing, under which DBS! shares in
revenue received by Pershing from mutual funds offered on the Pershing platform. All of these payments may vary
based on salas velume or assets under management and may give DBSI a financial Incentive to recommend certain
funds or strategies and to include those funds in models and programs. In addition, DBSI may receive trail
compensation in connection with sales of auction rate securities.

12. Securities Investor Protection Corporation (SIPC). DBSI provides SIPC coverage through Pershing and/or as a
member of SIPC. For additional information on this coverage see wiww SIPC org or call the SIPC public information
number (201} 371-8300. Client will refer to the Annual Disclosure Statemant, at hitpuvwwee. pwm.db.com/americas’
enfannualdisclosurestatement. html for additional information regarding SIPC and excess of SIPC coverage.

13. Tax-Exempt Entities, Charitable remainder trusts, foundations, pension plans and other tax-exempt enfities may be
deamad to receive unrelated business taxable income (UBTI) as a result of investing in certain securities, borrowing
monies under a margin loan, investing in a partnership or limited liabllity company that generates UBTI or other
leverage or loan arrangements. Tax-exempt entities should consult with their tax adviser before making an
investment or entering into such arrangement. If Client's periodic Account Statement indicates that any Securities
wera forwarded 1o Client and Client has not received tham, Client should notify DBSI immaediately. If notification is
raceived within 120 days after the mailing date, as reflected on Client's Account Statement, replacement will be
made fres of charge. Thereafter, a fee for replacement may apply.

DEFINITIONS

The following are definitions of certain terms that are used within this Account Agreement. As required, the singular shall
be plural and the plural shall be singular,

1. “Account Agreement” means the written agreement enterad into between Client|s) and DBSI regarding Cliant(s)’
Accountis). The Account Agreement includes the Terms and Conditions, Arbitration, Tax Election/Declaration of Tax
Status, and the Appendix to the Account Agreament, as well as any other applicable disclosure documents related to
Client's Account(s), together with any amendments or supplements to such documents. There may be disclosures,
agreaments and terms applicable to a particular feature, program, account or service provided as a result of a Client
election, modification of or addition to the Account Agreement, change in service or otherwise. DBSI will provide to
Client such disclosures, agreements and terms, which shall be incorporated into this Account Agreament by
raference. From time to time, DBS| may require that Client sign other agreemaents or documeants for certain services
or instructions and such additional agreaments and documents shall become part of this Account Agresment.

2. “Affiliate(s)” means any entity that is controlled by, controls or is under common control with DBSI. DBS is &
subsidiary of Deutsche Bank AG. Each affiliate is & separate legal entity.

3. “"Applicable Law" means the constitution, rules, regulations, customs and usages of the exchange or market, and its
clearing house, if any, where a transaction is executed and applicable federal and state laws and regulations,
including but not limited to securities laws and regulations (including the rules and regulations of the Sacurities and
Exchange Commission and the Federal Reserve Board or foreign securities regulator, as applicable), and the rules
and regulations of FINRA, or any other salf-regulatory agencies or organizations having governing authority to a
transaction in an Account in effect from time fo time. “Applicabla Law" shall also include the rules of any national
securities association, registered securities exchange or of the Options Clearing Corporation or other clearing
organization applicable to the trading of option contracts.
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4. “Branch Supervisor® means the manager of the branch office at which Client's Accountis) is/are maintained.

5. "Cash Sweep Options” means the program through which certain uninvested cash balances in eligible Account{s)
will ba deposited automatically each dey into imerest-bearing, FDIC-insured depository accounts through DBSI's IDP
of inte an available money market mutual fund until Client invests thesa balances or balances are otherwise neaded
to satisfy obligations arising in connection with Client's Accountis). The Cash Swesp Options are describad more
fully in the Cash Sweep Options Disclosure Statement, which will be provided to Client under separate cover after
tha Account is opaned.

6. "DBSI Privacy Statamant” means the staternent of DBSI's policies pertaining to gathering, protecting and
maintaining the confidentiality of Client information and, in certain limited situations, providing Cliant information
outside of DBSI.

"Party" or "Parties” means Client{s) and DBSI, together with its affiliates, collectively.

8, "Restricted Securities” means securities of a corporation of which Client is a director, executive officer or 10%
stockholder, or otherwise classified as a control parson or insider, or securities that are subject to any restrictions
on resale (whether by Applicable Law, contract or lagend on the security), or are not traded on or through a national
securities exchange, automated quotation system or other nationally recognized published interdealer quotation system.

8. “Securities and Other Property” means, but is not limited to, monaey, securities, financial instruments and
commodities of every kind and nature and related contracts and options (whether for present or future dalivery),
distributions, proceeds, products and accessions of all property owned by the Client or in which the Client has

b

an intarast.
[THIS SPACE INTENTIONALLY LEFT BLANK]
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MARGIN DISCLOSURE
IMPORTANT: PLEASE READ THIS MARGIN DISCLOSURE PRIOR TO-OPENING A MARGIN ACCOUNT AND

RETAIN A COPY FOR YOUR RECORDS

Deutsche Bank Securities Inc. {DBSI) is furnishing this documant to you, the Client, to provide some basic facts about
purchasing securities on margin, and to alert you to the risks involved with trading securities in a margin account. Bafore
trading in securities in a margin account, pleasa review this Margin Disclosure carefully (which is to be read in
conjunction with the entire Account Agreement). Please call your Client Advisor with any questions or concarns
regarding the use of margin.

When you purchase securities, you may pay for the securities in full or you may borrow part of the purchase price from
DBSI [via a margin loan offered by Parshing). You may also borrow for purposes other than the purchase of securities
based on the value of fully paid securities held in the Account. If you choose to borrow funds frem DBSI, you must open
a margin account and sign the attached Margin Agresment along with the Account Agreament. If the securities in your
aceount decline in value, $o doas the value of tha collateral supporting your loan, and, as a resuit, DBSI can take action,
such as issuing a margin call and/or selling securities or other assets in any of your accounts (as provided in the Margin
Agresmant) in ordar to maintain the required aquity in the account.

It is important to fully understand the risks imvolved in trading securities on margin. These risks include the following:

1. You can lose more funds than you deposit in the Margin Account. A decling in the value of securities that are
purchased on margin may require you to provide additional funds to DBSI to avold the forced sale of those
securities or othar securities or assets in your accountis).

2. DBSI can foree the sale of securities or other assets in your account(s). If the equity in your account falls below
the malntenance margin requirements, or DBSI's higher "house" requirements, DBSI can sall the securitias or other
assets in any of your accounts held at DBSI to cover the margin deficiency. You also will be responsible for any
shortfall in the account after such a sale, including costs and interest accrued.

3. DBSI can sall your securities or other assets without contacting you. Some investors mistakenly believe that a
firm miust contact them for a margin call to be valid, and that the firm cannot liquidate securities or other assets in
their accounts to mest the call unless the firm has contacted them first. This is not the case. Generally, DBSI doas
attampt to notify its Clients of margin calls, but it is not required to do so. However, evan if DBSI has contacted a
Client and provided a specific date by which tha Client can meet a margin call, DBSI can still take necessary staps to
protect its financial interests, including immediately selling the securities without notice to the Client.

4. You are not entitled to choose which securities or other assets in your sccount(s) are liquidated or sold to meet a
margin call. Bacause the securities are collateral for the margin loan, DBSI| has the right to decide which security to
sell in order to protect its interasts,

5. DBSI can increase its "house™ maintenance margin requirements at any time and is not required to provide you
advance written notice. These changes in firm poliey often take effect immediataly and may result in the issuance
of a maintanance margin call. Your failure to satisfy the call may cause DBSI to liquidate or sell securities in
your account|s).

6. You are not entitled to an extension of time on a margin call. Whils an extension of time to meet margin
requirements may be available to clients under certain conditions, a client does not have a right to the extension.

7. Short Sales are margin transactions and invalve the risks described above. A short sale means any sale of
sacuritias that you do not own or which are borrowed for your account ("Short Sales™), Because short sales are
margin transactions, such transactions ara subject to the same risks and terms and conditions of margin transactions.

8. DBSlandlor Pershing may loan any securities which collateralize your margin loan. Securities held in a margin
account may be lent, to DBSI, to Pershing or to others, and may be pledged, repledged, hypothecated or
rehypothecated by DBSI and/or Pershing, without notice to you. DBSI and/or Pershing may do so without retaining
in its possession or control for delivery a like amount of similar Securities and Other Property and in doing so, are
authorized to retain certain benefits, including interest on your collateral posted for such leans. Whila your securities
are loanad out, you will lose voting rights attendant to such securities. Pershing and/or DBSI may receive
compensation in connection with these transactions. For additional information on rehypothecation, pleasa rafer to
tha Margin Addandum.
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MARGIN ADDENDUM TO ACCOUNT AGREEMENT

READ AND SIGN BELOW TO OPEN A MARGIN ACCOUNT.

Supplemental Terms and Conditions that Apply to Client Margin Account

Any capitalized terms not otherwise defined herein or in the Margin Disclosures shall have the meaning specified in the
Account Agreement and/or its Appendix annaxed thereto,

By signing this Agreement Clisnt agrees to be bound by the Terms and Conditions in this Margin Addendum as well as
thosa terms and conditions containad in the Account Agresmaent all of which are incorporated harein by referance.

1. Mechanics and Risks of Margin. Client represents that Client understands the mechanics and risks of using margin
as explained in the attached Margin Disclosure which Is incorporated herein by reference.

2. Financing. Client understands that the margin transactions in the Account may be financed by Pershing or DBSI.

3. Interest and Costs, Client agrees to pay interast on all sums borrowed and other balances dus and costs incurred by
Deutsche Bank in maintaining the Margin Account on Client's behalf. DBSI will deduet all interest charges from
Client's Account. Interest charges will be reflacted on Client's account statement. For additional information on
interest charges, please refer to the Annual Disclosure Statement at httpawww. pwm.db.com/amaricas/en/
annualdisclosurastatament.html. To obtain the current scheduls of rates visit: http:/pwm.db.com/pwm/ien/
alexbrown_lagal_overview.html and click on "DBAB Call Rate" or contact the Clisnt Advisor,

4. Client's Margin Loan Is a Demand Loan. As such, DBSI or Pershing has the right to demand at any time the
immediate paymant of all or any portion of a margin balance.

5. Liens. Client hereby grants to DBS| and its Affiliates a security interest in and lien upon all Securities and Other
Property in the possession or control of DBSI, any of its Atfiliates or Pershing, in which Client has an interest (held
individually, jaintly or otherwise) (collectively all such Securities and Other Property are referred to hersin as "DB
Collateral”) in order to secure any and all indebtedness or any other obligation of Client to DBSI and its Affiliates or
Pershing (collactively, all such obligations are referred to herein as the "DB Obligations”). Client further grants to
Pershing a security interest in and lien {the "Pershing Lien"} upon all Securities and Other Property held in Client's
Margin Account(s) and any associated cash accountis) ("Margin Collateral”) to sacure the indebtedness or any other
obligation of Cliant to Parshing in this Margin Account (the “Margin Obligations”). Clients who are joint account
holders {Joint Accountholders) acknowledge and agree that DB Collateral shall include Securities and Other Proparty
held in the Account or any other account held by either Joint Accountholder with DBSI or its Affiliates (whether
individually, jointly or otherwise) and shall secure any and all DB Obligations of sach Joint Accountholder to DBSI
and its Affiliates. With respect to tha lien granted to DBSI and its Affiliates, DBSI {or Pershing, at DBSI's instruction)
may, at any time and without prior notice, sell, transfer, release, exchange, settle or otharwise dispose of or deal
with any or all such DB Collateral in order to satisfy any DB Obligations. In enforcing this lien, DBSI shall have the
diserstion to determine which Securities and Other Property to apply for the purposes of tha foregoing. With respect
to the Pershing Lien, Parshing may, at any tima and without prior notice, sell, transfer, release, exchange, settle or
otherwize dispose of or deal with any or all Margin Collateral in order to satisfy any Margin Obligations. In enforcing
this Pershing lien, Pershing shall have the discretion to determine what and how much Margin Collateral to apply for
the purposes of the foregoing. Notwithstanding the foregoing, nothing herein shall be deemed to grant an interest in
any Account or assets that would give rise to a prohibited transaction under Section 4975(c){1){B) of the Internal
Revenue Code of 1986, as amended, or Section 406(a)(i){B) of the Employee Retirement Income Security Act of
1874, as amended. Securities and Other Property hald in Client's retirement account(s) maintained by DBSI, which
may include IRAs or qualified plans, are not subject to this lien and such Securities and Other Property may onlfy be
used to satisty Clisnt's indsebtedness or other obligations related to Client's retirament account|s).

6. Consent to Loan or Pledge of Securities and Other Property. Within the limitations imposed by Applicable Law, all
Securities and Other Proparty now or hereafter held, carried or maintained by or in the possession of DBSI that have
not been fully paid for, or are held in a margin account as collateral for a margin loan, may be lent to DBSI, to
Pershing or to others, and may be pledged, repledged, hypothecated or rehypothecated by DBSI and/er Parshing
without notice to Client, either separately or in common with other securities, commadities and other property of
DBSI's ar Parshing's other clients for any amount due in any account with DBS| in which Client has an interest, or
for any greater amount, and DBSI and/or Pershing may do so without retaining in its possession or control for
delivery a like amount of similar Securities and Other Property. Client understands that while securities hald for
Client's Account(s) are loaned out, Client will losa vating rights attendant to such sacurities. Margin securities in
Client's account may be used for, among other things, settling short sales and lending the securities for short sales.
As a result, Pershing andfor DBSI may receive compensation in connection with these transactions. Naeithar
Pershing, nor DBSI, will lend or pledge fully paid for securities without Client’s written permissicn.

7.  Margin Maintenance, Calls for Additional Collateral, Liquidations and Covering Shaort Positions. In order to engage
in margin transactions, Clisnt will be required to maintain such Securities and Other Property in Client's Margin
Accountis) for margin purposes as shall be required under Applicable Law or otherwise by DBSI or Pershing for any
reason, Client may ba reguired to post, deposit or maintain additional collateral at any time. In addition to the rights
otherwise set forth in this Agreement, DBSI and Pershing also shall have the right to liquidate any Securities and
Other Property hald in the Margin Account whenever DBES! or Pershing deems it necessary for its protection.
Circumstances that may result in collateral calls or liquidations inciuds, but are not limited to, the failure to promptly
meet any call for additional collataral, the filing of a petition in bankruptey, the appointment of a receiver by or
against Client, or the attachmaent or levy against any account with DBSI in which Client has an interest.

13- AWM-0158
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13.
14,
15.

16.

Tha rights of DBS| and Pershing shall include the right to buy all Securities and Other Property which may be short
in such account, to cancel any open orders and to close any or all outstanding contracts, all without demand for
margin or additional margin, notice of sale or purchase or other notice or advertisament, each of which is axprassly
waived, Upon a default, Client will also bear the cost of preserving the value of collateral, including hedging
transactions that may be executed at DBS| or Pershing's discretion. Any sales or purchases hereunder may be made
at on any exchange or other market where such business is usually transacted, or at public auction or private sale,
and DBSI or Pershing may be the purchaser for its own account. Client understands that any prior demand., or call or
prior notice of the time and place of such sale or purchase shall not be considered a waiver of tha right to sell or buy
without demand or notice as provided herein. Client further understands and agreas that if DBS! or Parshing permits
Client a period of time in which to satisfy a call, the granting of that pariod of time shall not in any way waive or
diminigh the right of DBSI or Pershing to shorten the time pariod in which Client must satisty the call, including an
outstanding call, or to demand that a call ba satisfied immediately. Client further undarstands that liquidations may
involve sales of positions in Client's Ascountis) that are as great as the full indebtedness owed by Clisnt.

Reg T Extensions. Client authorizes DBSI, at its discretion, 1o requaest and obtain extension|s) of Client's time to
make payment for securities Client purchases, as provided for by Federal Reserve Bank Regulation T,

Short Sales of Securities, Clisnt understands that before executing a8 Short Sale, DBSI or Pershing is generally
required te make an affirmative determination as 1o whether DBSI or Pershing will receive delivery of the securities
from the Clisnt or that the securities can be borrowed by tha settlement date. This process is commonly rafarred to
as "obtaining a locate.” If a sufficient quantity of securities is not available from inventory, DBSI or Pershing may.
among other things, contact third-party lenders to ascertain whether they have securities available for lending. If a
sufficient quantity of securities appears borrowable, DBS| or Pershing may proceed to execute the short sale on
Client's behalf. A locate is simply an indication that, as of the tima tha locate is obtained, it appears that securities
will be available for borrowing on the settlement dete. A locate Is not a guarantes that securities will actually be
available for lending and delivery on the settlement date or that the landar will not thersafter require the return of
the borrowed securities. If the securities are not availabla for borrowing for any reason by the settlernent date, Client
{as the saller) will "fail to deliver” to the purchaser, In that cireumstanca, a buy-in of the securities that were not
timely delivered will occur on the morning of the third business day after normal settlement date and Client will be
responsible for all losses and costs of the buy-in. See "Mandatory Close-Out of Short Sales” balow. Client iz
ultimately responsible for the delivery of securities on the settlemant date and for the consequences of a failure to
deliver and the timely return of securities barrowed on Client's behalf including any losses incurred by DBESI or
Pershing relating to such short sales. Short positions will be "marked to the market” weekly. If the aggregate valus
of all securities sold by Client appreciates, an amount equal to such appreciation will be transfarred from Client's
Margin Account to Client's short Account resulting in a debit entry in the Margin Account. If the aggregate value of
all the securities sold short depreciates, an amount equal to such decline will be transferred from the cash sccount
to the Margin Account resulting in a credit entry in the Margin Account. The closing price from the previous
business day is usad to determine any appreciation or depreciation in the market value of any security sold short.
Please note, from time to time, DBSI or Pershing may be prohibited from effecting a short sale in accordance with
Applicable Law whether or not a "locata® is obtained.

Mandatory Close-Out of Short Sales. Applicable Law generally requires that short sales of equity securities be
closed by no later than the beginning of regular trading hours on the first business day following the settlement date
if delivery of the securities has not occurred. The close-out is effected by DBSI or Pershing purchasing the securities
for cash or guaranteed delivery of like kind and quantity. The requiremant generally applies to undeliverad aquity
securities that, on the date of the short sale, appeared on the “restricted list” of FINRA or a national securities
axchange of which DBSI or Pershing is a member {i.e. those securities that have a clearing short position of 10,000
shares or more and that are equal to at least 1/2 of 1% of the issua's total shares outstanding) ("Threshold
Sacurities”). DBSI or Pershing will be required to effact a close-out mandated by Applicable Law whether or not a
"locate” was obtained and whather or not a buy-in notice was issued by a purchaser or securities lender,

Tax Treatment of Earnings on Pledged Municipal Securities. Client will consult with a tax adviser prior to
depositing municipal securities to satisfy margin requirements as there may be tax consequences of doing so.

Rehypothacation and Tax Treatment of Payments in Lieu of Dividands, The Internal Revenue Code generally
provides that, subject to certain requirements, dividends paid to 8 U.S. individual shareholder from domaestic
corporations and certain foreign corporations are subject to tax at the reduced rates applicable to long-term capital
gains. Payments in lieu of dividends are not eligible for the reduced rate of tax for dividends and are taxed at
ordinary income tax rates. DBSI| and Pershing have the right to rehypothecate margined shares in Client's Margin
Account. Accordingly, Client hereby agrees that Client's Account may receive payments in lieu of dividends, which
unlike actual dividends are taxed at ordinary income tax rates. Client further agrees that neither DBS| nor Parshing
ghall be responsible to Client for any additional taxes or other costs Client incurs for receipt of such payments in lieu
of dividends. Client also agreas to consult with Cliant's tax adviser if Client has any quastions relating to paymants
in lieu of dividends.

Additional Risks. The use of margin may enable Client to increase the size of the trades and/or volume of trading in
the account which may result in an increase in the amount of commissions being paid to DBSI or Pershing by Client.

Restricted Securities. Client will not post Restricted Securities as collateral for margin transactions without the prior
approval of DBSI.

Collection Remedies. DBSI reserves the right to assert any other remedies available under Applicable Law to collact
any and all amount|{s) dua to DBSI or Parshing.

Receipt of I'hlalgln Disclosure. Clisnt hereby acknowledges recaipt of the Margin Disclosure and Client
acknowledges Client's understanding of and agreament to the contents thereof.
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EEEEEMEMT INCLUDING THE MARGIN DISCLOSURE.

NGG Oy 38c¢

Account Number

IGMING BELOVY, CLIENT ACKNOWLEDGES THM‘ CLIENT HAS RECEWED, READ AND AGREES TO THE TERMS OF THIS MARGIN
This Agreement is subject to the Pre-Dispute Arbitration Clause in Section lll, page &, of the Account Agreement.

Individual ar joint account (IF THIS 15 A JOINT ACCOUNT, ALL ACCOUNT OWNERS MUST SIGN):

Signature Date
Print Narme SSMIEIN
Signature Date
Print Nama SENEIN
Signature Chate
Print Mame SSMEIN

Corporation, partnership, trust or other entity:

CONFIRMATION OF AUTHORITY TO BORROW:
Hﬂiﬂiumawhram uﬁmﬁduuﬂauwﬂ wﬂmm&m
tha use of a margin account and specifical ngqnd
Section ls in acoordance with and nulhuf‘mad Ir.r'bhu

Name of Emm?wlhum Flnanclal LLC

wm-nm

EEEEESERFREERREERE SRR ERRERE

mmé‘dmmm persan heraby certifies and
5

rasants that
Criver Propearty as described herein and in Margin
thi trust ar othar antity.

- o ﬁ-ﬂ"?ﬂ"lﬂz
/ _..-j pate = 2Y— "‘3

Signaturs of Officer, Parter, Trustee, Authorized Pa{
Print Nnnnmﬂu"m Epstein )

Signature of Officer, Partner, Trustes, Authorized Party,

Date

Print MarmeaTitla

Signatura of Officer, Partner, Trustea, Authorized Party,

Print MarmeTitla

I,'-‘BR GFHI:‘.E{EE ﬁHI‘J"

-

Hmwfi Humwﬂh M‘H:[“ m”mm :. e i
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Form W—9 Request for Taxpayer Give Form to the
(e Docomow 2011) Identification Number and Certification o Pasmar. Do not
Intarmel Revenyus Servce

NEME a8 SHowit £ pour Income tax et

Southern Trust Company, Inc.

Husinees nama/dSsregarded enlity rame, H d¥erent from above

Southemn Financial LLC

Check apprapriate bow for lederad tn classHication:

[ maiviguakiscie proprister L) G Copormtion ] & Comporation [T] Partnerstip [ Trustiestais

(] Exempt payee

] civer {ses irstnuctions) =

] Limited linbity comparsy. Enter the tax class#ication [C=C coporatian, B=8 corporation, Peparinership) =

Addroas fnumber, slresd, and apt. or sulte no
6100 Red Hook Cuarter B3

Reguestors name and address [optional]

| City, stute, & 2IF codn
5t. Thomas, USVI DDEO2

Print of typa
Sea Specific Instructions on page 2.

LIzt mecount numbaris) b (aptonal

N Taxpayer identification Number (TIN)

Enter your TIN In the apprepriate bow. The TiN provided must match the name given on the “Nama® line
to avoid backup withholding, For Indhiduais, this |3 your social security number (SSK). Howaver, for a
rasldent alisn, sole proprietor, or disregarded entity, 506 the Part | instrections on page 3. For other - =
enities, It is your employer identification numbar (EIN). if you do not have a numbear, see How ho get & .

TIN on paga 3.

Hate. If the account is in mone than one name, see the chart an page 4 for guidelines on whose

numbes to antar.

M Certification

Under panaities of perjury, | certity that:

1. Tha number shown on this form s my cormmtl taxpayar kentification number (or | am waiting for a number 1o ba lssuad to ma), and

2. | am not sublect to backup withholding becausa: (2} | am exempt from backup withholding, or (b | have not been nolified by the Intemal Revenue
Sarvice [IRS) that | am subject 1o backup withholding as & result of a tailura to report all interest or dividends, or () the |RS has notfied me that | am

no longer subject to backup withhoiding, and
3. lam & LS. citizen or other U.S, persan (defined balow),

Certification Instructions. ¥You must cross out [tem 2 above I you have been notified by the IRS that you are curmently subject to baskup withholding
bacause you have failed to repart all interest and dividands on your tax retum. For real estate transactions, em 2 does not apply. For morgege

interosl pald, acquisition or abanconment

secured property, cancellation of dabt, contributions to an individual retirement arrangemant [(FRA), and

ganerally, payments other than intetest and dnidends; you are not reguiree ta 8ign the certification, but you must provide yoor correct TIN, Seq the
i -

Insiructions on pape 4.
Sign Signature of 3 R
HBI"E LS. porson E:r "‘_.'Jsl::"f "\1 Date » ‘?_J-"l 3

General Instmctlnﬁi

Section referonces are 1o the Internal Revenua
nioted.

Purpose of Form

A parson who is required to file an information return with the RS must
obiain your cormect taxpayer identification numbar (TIN) to report, for
axampls, ncome paid to you, real estate transactiona, mortgage interast
yiou paid, acquisition or abandonment of secursd property, cancellation
of debt, or coniributions you made 1o an IRA.

Lize Form W-3 only if you are a U.S. person (inciuding a resident
alien), to provide your comect TIN fo the person requaesting it (the
renjuesier} and, when applicabls, to:

1. Cartify that the TiN you are giving is comrect (or you ane waiting for o
nember to ba ssuad),

2. Canify that you are not subject 1o backup withnolding, or

3. Claim exenmpition from backup withholding if you are & U.S. exempt
payea. if applcable, you are also certifying that as a U.S. parson, your
allecable shara of any pannership ncoms from a U.S. trade or business
Is not sublect to the withhalding tax on foreign pariners’ share of
affactively connected Incoma,

Mote. If a requaster gives you a form ather than Form W-8 1o request
your TN, you must pse the requesters farm If it 1s evhatantially slmiar
to this Form W-5.

Definitian of a U.S. persan. For faderal tex pumoses, you are
considerad a LS, parsan if you ane

+ An individual whao s & ULS. citizen or ULS. residant allen,

* A partnerzhip, comporation, company, or association created or
srganized in the United States or under the laws of the Unitad States,

* An gstata (other than a lareign astate), or
* A domastic trust (as definad in Regulations saction 301,7701.7),

Special rules for partnerships. Partnerships that conduct a trede or
business In the United States ere penarefly required to pay a withholding
fax on any foreign partners’ share of income from such buginess.
Further, In certain cases where a Form W-3 has not been recaeived, &
partnership |s requived to presuma that & partner is a foreign parson,
and pay tha withholding te. Tharefore, if vou are a U8, parson that is a
parine? In 8 partnership conducting a trads or business in the United
States, provide Form W-B to the partnership to establish yaur LS,
status and avold withholding on your share of partnarship incoma.

Gat. Mo, 10231%
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e FORM - RACA1Z

THE UMITED 314162 v o, Ik ans

s OFFICE OF THE LIEUTENANT GOVERNOR

04 1o o

L DIVISION OF CORPORATIONS AND TRADEMARKS 31 My
" pr
S | =y Opy it

RESIDENT AGENT FORM
CONSENT OF AGENT FOR SERVICE OF PROCESS

Bt son Peelee YT '
This wriling wilnessetin hat 1, the undenignad _~HSS o I”_L"""_’ II"'r,"' _rfl't‘

- T e LA b 1 | gt 5

having been designated by bmm"'{""'l_}'_llﬁ”_'_"1'5"_"' LLC

as resient agent of soid compoany, upon whaon seivice of Process may be made n ol suils
crising agains! soid campany in the Courts of the Jnized Stales Virgin lands, do heraty conseni
I act os such agent and thot service of process may be made ugon ma in decordongcs with

litles 13, Virgln skancds Code,

IN- WITNESS  WHERECF, | howve  hereunta et my  signalure  ihis ___?__[;] dery ol
. | e, DRUARY 2013
o T 1
o3 oy

! ECLARL. WHEILR PENALTY OF FIJURY, BH0tE 1HE LAWY, oF 1Hi WSFED STATES VIROUR S6ANDE, TELA) ALY ETATFMERTS CONTAMED B ":ﬁ'}' Anly 3
NCCOMPANYIRE OCEMINTY, ARE TRUE AW ECRRICT, W FULL ENGWLENGE [HAS ALL STATCRENIL MARE 1 BHEE APFBCATEON ARE JUSTRET _]ﬂ“w

AND TIRAT ALY 118 OF DIHOSEST AIZINIY 163 ANY QUESTRON SAY 5E GEOUNSS POf casi O SURLEGUENT RIVOT AN OF sarsTeAtia, oy ST
. T r

Ll b B AL
2 -

e 5 2

e = pppiny - - T B

" SIGNATURE OF RESIDENBAGERT:

o it T 3

e —_— il - Il_-i|—_1|.|.u_|.'|:..1 s

Ll ey Pt

| DAYTIME CONTACT NUMBER

MALING ADDRESS

PHYSIC AL ADDRESS

EMMLADDRESS

Subscribed and swom te before me this o3 oo SR A 2OUE  al
R, e < )
[ -
_______ F - Sl ol o WL
Rrett A, Geary e \ Hotary Pubic
Patnry Pulilic 102811 :
s, e § 50, babe, LSV N

e e
My Comrlsslon Expires [hecamber 21, 2613 kb Cin |||'|.I:|.-{}|: Exprings

By bob50s2
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ﬁms.ﬂﬂ’mm OF THE TREASURY
INTERNAL REVENUE SERVICE
CINCINNATI CH  4599%9-0023

Date of this notice: 02-28-2013

Emplover Identification Number.
66-0798192

Form: 88-4

Fumber of this notice: CF 575 @
SOUTHERN FINANCIAL LLO
% SOUTHERM TRUST COMEANY THC SOLE M
9100 PORT COF SALE MALL STE 15 For assistance you may call ug ar;
8T THOMAS, VI 00802 1-800-829-4933

IF ¥OU WRITE, ATTRCH THE
STUB AT THE END OF THIS MOTICE.

WE ASSIGNED YOU AN EMPLOYER IDENTIFICATION NUMBER

Thank yeu for applying for an Employer Identification Mumber (RIN). We assigned you
EIN 66-0789192. Thia EIN will fdentify vou, vour buginess acoounts, tax returng, and
documents, even if you have no employees. FPlease keep this notice in Your permanent
racorda.

When filing tax documents, payments, and related correspondence, it is very important
that you use your LIN and complete name and addresg exactly as shown sbove. Any variation
may cause a delay in processing, result in incorrect infermation in Your account, or even
cause you to be assigned wore than one EIN. If the information is not correct as shown
abowve, pleage make the correction using the attached tear off stub and returm 1t to ua.

A limited liability company (LLC) may file Form BB32, Entity Classification Election,
and elect to be classified as an assceiation taxable am a corporation., If the LLC ias
eligible to be treated as a corporation that meets certain testn and it will he electing 8
corporation status, 1t must tiwely file Porm 2553, Election by a Small Busineas
Corporation, The LIC will be treated as a vorporation &s of the effective date of the 8
corporation elaction and doss nor need bo file Form 8832,

To abtain cax forms and publicationa, including those referenced in this notice,

vigit our Web site at www.irs.gov, If You do not have accees to the Interner, call
1-840-8239-3676 (TTY/TOD 1-500-829-4059) or wvisit your looal IRY office.

IMPORTANT REMINDERS:
* kKeep 4 copy of this notice in your bermenent records, This notice ls issued only
ons time and the ITRS will nobt be able to ganarate & duplicate copy for you. You
may give a copy of this dooument to anyon# asking for proof of your BIN,

* Use this BIN and your name exactly as they appear at the tep of this notice on all
your federal tax forma.

* Refer to this EIN en your tax-related correspondsnce and documents.

If you have questions about your EIN, you can call us at the phone number or write to
us ab the address ghown at the top of this notice, Tf you write, please rtear off the stub
at the hottom of this potiocs and send it along with your letter, If you do not need to
write us, do not complete and returm the stub,

Your name control associated with thie EIN is SOUT. You will need to provida this
informaktion, along with your EIN, if vou file your returns electronieally.

Thank you for your cooperation,

By bo8B0s3

- SUANT TO FED. R. CRIM. P. &(e)
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GOVERNMENT OF

THE VIRGIN ISLANDS OF THE UNITED STATES
0-

CHARLOTTE AMALIE, 5T, THOMAS, V1 00802

OFFICE OF THE LIEUTENANT GOVERNOR

CERTIFICATE OF EXISTENCE

To Whom These Presents Shall Come:

I, GREGORY R. FRANCIS, Licutenant Governor of the Virgin Islands, do hercby
certify:

That SOUTHERN FINANCIAL, LLC filed Articles of Organization with the Office
of the Lieutenant Governor on February 25, 2013 and the Company is duly organized under
i} the laws of the United States Virgin Islands;

That the duration of this Limited Liability Company is perpetual;

That the company has paid all applicable fees to date; and
That Articles of Termination have not been filed by the company.

In Wilness Whereof, 1 have hercunto set my hand and
affix the seal of the Government of the United States
Virgin Islands, at Charlotte Amalie, this 25% day of
June, A.D. 2013.

P [y —
GREGORY R. FRANCIS

Lieutenant Governor of the Virgin Islands
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e

THE LIMITED STATES VIRGIN ISLANDS

OFFICE OF THE LIEUTENANT GOVERNOR
DIVISION OF CORPORATIONS AND TRADEMARKS

5049 Korgens Gade ) 1405 King Streat

Charlotte Amdale, Virgin llands 00602 Christiceristerd. Vingin Bloncs 00B20

Phone - 340.776.8515 Phone - 340.773.644%

Fox - 340.776,4612 Fom - 340.7 73,0330
June 25, 2013

CERTIFICATION OF GOOD STANDING

This is to certify that the corporation known as SOUTHERN TRUST
COMPANY, INC. FORMERLY: FINANCIAL INFOMATICS, INC. filed Aricles of
Incorporation office of the Lieutenant Governor on NOVEMBER 18, 2011 that
a Certificate of incorporation was issued by the Lieutenant Govemnor on
DECEMBER 8, 2011 authorizing the said corporation to conduct business in the

Virgin Islands and the corporatfion is considered to be in good standing,

enise Johannes
Director, Division of Corporation
and Trademarks

Di/ge
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