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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10179
I

ACCOUNT EXECUTIVE  ZIGHERMAN IRA

eervone

WISIT OUR WEBSITE ww_bearstearns.com

What's In This Statement

Hnanl:ial Summar‘&r LR LI RN RN IR RININ LR RIRIN LORIN] 3

Your Paortfalio Holdings ........ccee oo e veeeas 3

Transaction Detail ......eceesesecmmm s 4

Fund Activity wuwssssmmsm s, 3
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Your Portfolio at a Glance

MOMNEY MARKET FUND BALANCE 829 424  Cash & Equivalent
HEI' EQUITY THIS ;;:Imnn 5829.4@1

MET ECUITY LAST STATEMENT 828,308

CHAMGE SINGE LAST STATEMENT 1,116

*This portfiolic indudes ons or mom unpnced seowdios thal are not
redected in e Total Yalue ol Securtios and the MNet Equity This Paricd

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Fleasa repor any difererce of noneceint ol chacks or slocks, indicaled as deliverad 1o you,
i Client Senices al B000E34-1428; of wile o Chanl Sarvices af Boar, Bieams Secunias
Comp., One Mebolsch Canler North, Brogklye, BY. 11200-3855

EPSTEIN INTERESTS
OTD 1272691

JEFFERY E EPSTEIM & MARK L
EPSTEIM & WILLIAM ELKUS TTEES
457 MADISON AVEMUE 4TH FLR
MEW YORK NY 10022-6843

Market Value of Your Portfolio

EiiiiESiE
it

CLEARED THRDIKGH ITE
SHCALLY OWRED SUBSIDIARY

Baar, Steame Securilies Cop
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

L
EPSTEIN INTERESTS

STATEMENT PERIOD December 1, 2004

THROUGH December 31, 2004

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT Movernber 30, 2004

Important Message
It any infarmation

regarding 2004 interest,

- Current market velus

Lest statemant’s market valus

This summary i for informational purposes only. It s not intended a5 a tax document
This statenan should be retaned for your records. See reverse side for mportant information
L0 80918 001

dividends, miscellaneous
income, gross proceeds or
ariginal issue discount is
required to be reported to
the IRS far this account, &
Consolidated Form 1099
will be mailed to you by
January 31,20050r a

10425by March 15,2005.
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS
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QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue
Menw York, Mew York 10179

BEAR
STEARNS

3 s

Cash Flow Analysis

Income Summary

THIS PERICD Teiss PERICD: YEAR TO DATE
OpeningBalance $0.00 Dividends 1.115.84 861472
Money Fund 1.115.84 Total $'|,1'|5.81” $B,E1{-I.I?2
Amount Credited $1,115.84
Mo Fund -1.115.84 1 T
ey Portfolio Composition
Amount Dabited %-1,115.84 Cash'Cash Equivalent 529 424
Closing Balance £0.00 Total $nglg;él4
Your Portfolio Holdings
CASH & CASH EQUIVALENTS
RARRKET EETIMATED CURRENT
DESCRFTION SYMBCLITUSIP QUANTITY FRICE VALUE AMMUAL INCOME VLD [%}
DREYFUS CASH MANAGEMENT-CL A [HEE 829 424.02 1.0000 B29. 424 14100 1.7000
INSTITUTIONAL SHARES
EST, 30 DAY AVG YIELD 2,0100%
TOTAL CASH & CASH EQUIVALENTS $829. 424 $14,100
a7 D101 A%09:18 oo

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

STATEMENT PERIOD December 1, 2004

THROUGH December 31, 2004

account nuveer [N

TAXPAYER MUMBER On File

LAET STATEMENT Movermber 30, 2004

Your Portfolio
Allocation

Cesh & Equivelent-
1003

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia

WHES
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QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue

BEAR

STEARNS E—

MNew York, MNew York 10179

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

4 o §

Your Portfolio Holdings (continued)
EQUITIES
Equities & Options

STATEMENT PERIOD December 1, 2004

THROUGH

account nuveer [N

TAXPAYER MUMBER  On File

LAET STATEMENT

Independent, third-party research on certain companies coverad by the Firm's research is available to customers of Bear
Stearns at no cost, Customers can access this research at www bearstearns ,com or can call (800) 517-2327 fo request

that a copy of this research be sent to them,

December 31, 2004

Movernber 30, 2004

ACCT MBBKET ESTIMATED CURFERMT

DESCRFTION SYMBOLTUSIP TYFE QUSKNTITY PRIGE VALLE ANNLIAL INCOME YELD %}
BAMPAIS SA-SPONSOREDADR BRIBY CASH 20,000 Unpricad
REFSTG & SER L 5HS
Total Equities & Options 30 $0
TOTAL EQUITIES 0 $0
YOUR PORTFOLICHOLDINGSESTIMATED AMMUAL INCOME 14,100
YOUR PRIGED PORTFOLICHOLDIMNGS 820 424
Transaction Detail
MONEY FUND ACTIVITY
DATE
DY TRANSECTION DESCAIFTION SYMEBOLCGUSIF LANTITY PRIGE DEBIT AMOUNT CREDIT AMOUNT
12/01./04 CPENINGBALANGE B828,306.18
12/01/04 DIVIDEND DREYFUS CASH MAMAGEMENT-CL & DIGHx 1,115.84

IMSTITUTIONAL SHARES

MONTHLY DIVIDEND

a7 D101 A%09:18 oo WAET
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHIRNS Mew York, New York 10179
[ ]

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

5 o

Transaction Detail (continued)

MOMNEY FUND ACTIVITY (confinued)

STATEMENT PERIOD December 1, 2004

THROUGH December 31, 2004

account nuveer [N

TAXPAYER MUMBER On File

LAET STATEMENT Movermber 30, 2004

DATE
MOUTEY TRANSACTION DESCAIFTION SYMEDLICUSIF CUANTITY PRICE DERIT AMOUNT CAEDIT AMOUNT
12/01/04  REINVEST DREYFUS CASH MAMAGEMENT-CL A DICXX 1.115.84 1.115.84
IMSTITUTIONAL SHARES
DIVIDEND REIMVEST
12531/04 CLOSINGBALANCE B29 424.02
TOTAL %-1,115.84 51.115.84
Your messages
l%:' Az part of the Mational Association of Secunties Dealer's (NASD) Investor
Education Program, you may obtain information on the MASD's Public
Disclosure Program by contacting the MASD at telephone number {200)
289-9999 or via the internet address which is www nasdr.com, In addition, a
brochure explaining the Public Disclosure Program is available from the MASD
upon requast,
%,
F&TGF] wewadt End of Statement™ """
N/
027 101 0B08:18 OB VaET
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

CLEARED THRDLKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Cop
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

STEARNS E—

EPSTEIM INTERESTS

ACCOUNT EXECUTIVE  ZICHERMAN IR& STATEMENT PERIOE Oetober 30, 2004

eervone

WISIT OUR WEBSITE ww_bearstearns.com

What's In This Statement

Movermber 30, 2004

account nuveer [

TAXPAYER MUMBER  On File

THROUGH

LAET STATEMENT Ociobear 29, 2004

Hnanl:ial Summar‘&r LR LI RN RN IR RININ LR RIRIN LORIN] 3 EHTEIN INTEHESTS
Your Portfolio HoldiNgS ..eveeeeeescemsmessenniees 3 DTD 12/26M1
Tranzaction Detail ........cee e 4 JEFFERY E EPSTEIN & MARK L =
Fund ACHVITY 4uuuee we awsss assss wns s wmns snmnsan s 4 EPSTEIN & WILLIAM ELKUS TTEES
457 MADISON AVEMUE 4TH FLR
MEW YORK MY 10022-6843
Your Portfolio at a Glance Market Value of Your Portfolio
MONEY MARKET FUND BALANCE B2g.308 LA B $53322?5:_&n£
HEI' EQUITY THIS ;;:Imnn SBEB.SH'III;E B Curent market value
BEE  Lest statements market valus
MET EQUITY LAST STATEMENT B27.146
CHAMGE SIMNCE LAST STATEMENT 1,162

*This portfiolic indudes one or mom unpnced seowdios thal are not
redected in e Total Yalue ol Securtios and the MNet Equity This Paricd

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Flaise repon any difererce of nonecaipt of chacks or siocks, indicaled as deliverad 1o you, This summary & for informational purposes only. It s not inbended as a tax document
1o Client Senioes al B000534-1428; of wita o Clem Sarvices af Bear, Steams Securias This statemant should be retaned for your records. See reverse side for mportant nformation
Cop., One Metolech Center North, Brooklym, WY 11201-3855 az7? 12001 /04:14:42 001 VAESA
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

WABSA
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CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT

Baar, Staams Secusilies Cop
Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

EPSTEIN INTERESTS

3 oi §
STATEMENT PERIOD October 30, 2004
THROUGH Movemnmber 30, 2004
. socownr woveer [
Cash Flow Analysis Income Summary APAYER NER O Flle
THIS PERICD Teiss PERICD: YEAR TO DATE
— LAET STATEMENT  October 29, 2004
OpeningBalance $0.00 Dividends 1.161.83 7.498.88
Money Fund 828 38807 Total . e, 161.83 $7.498.88
Amount Credited $829.398.07
Mo Fund -B829 398.07 1 T
ey Portfolio Composition
Amount Dabited $-829.398.07 Cash'Cash Equivalent 528,308
Clasing Balance $0.00 Total $-BEE.EIII{I}IB

Your Portfolio Holdings

CASH & CASH EQUIVALENTS Your Portfolio

BAARIET ESTIMATED  CURRERT Allocation
DESCRIFTION SYMBOLTUSIF QUANTITY FRIGE VALLIE ANMUAL INCONE  YELD [%)

DREYFUS CASH MANAGEMENT-CL A [HGKE B28,308.18 1.0000 828,308 13,253 1.6000

INSTITUTIOMAL SHARES

EST, 30 DAY AVG YIELD 1,8400%

TOTAL CASH & CASH EQUIVALENTS SB28,308 $13.253

Cesh & Equivelent-
1003

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia

azy 1201/04;14:42 001 WAESA
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QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue

MNew York, MNew York 10179

4 o §

Your Portfolio Holdings (continued)

EQUITIES
Equities & Options

Independent, third-party research on certain companies coverad by the Firm's research is available to customers of Bear
Stearns at no cost, Customers can access this research at www bearstearns ,com or can call (800) 517-2327 fo request
that a copy of this research be sent to them,

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

STATEMENT PERiOD October 30, 2004
Movemnmber 30, 2004

On File
COotobar 29, 2004

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

ACCT MBBKET ESTIMATED
DESCRFTION SYMBOLTUSIP TYFE QUSKNTITY PRIGE VALLE ANNLIAL INCOME
BAMPAIS SA-SPONSOREDADE BRIBY CASH 20,000 Unpriced
REPSTE & SER L SHS
Total Equities & Options 0 E0
TOTAL EQUITIES 0 $0
YOUR PORTEOLIOHOLDINGSESTIMATED ANMUAL INGOME 513,253
YOUR PRICED PORTFOLIO HOLDINGS $828.308
Transaction Detail
MONEY FUND ACTIVITY
DATE
DY TRANSECTION DESCAIFTION SYMEBOLCGUSIF LANTITY PRIGE DEBIT AMOUNT CREDIT AMOUNT
1 DV30,/04 OPENINGBALANGE 827 146.35
11/01/04  DIVIDEND BEAR STEARNS PRIME MONEY FLIND BSMNX 1,089.89
MONTHLY DIVIDEND
11/01/04  BEINVEST BEAR STEABNS PEIME MONEY ELIND BSMIX 1,089.89 1,089.89

DIVIDEMD REINVEST

oz7

1201/04;14:42 001

WABSA
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OFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BMR 383 Madison Avenue
STHRNS Mew York, New York 10179
[ ]

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

5 o

Transaction Detail (continued)

MOMNEY FUND ACTIVITY (confinued)

STATEMENT PERiOD October 30, 2004

THROUGH Movemnmber 30, 2004

sccont suvee [

TAXPAYER MWUMBER On File

LAET STATEMENT Ociober 29, 2004

DATE
MDY TRAMSECTION DESCAIFTION SYMECLCLSIF CHJANTITY PRICE CEBIT AMOLINT CAEDIT AMOLUNT
11/03/04 BOUGHT DREYFUS CASH MANAGEMENT-CL A DICKX B2B.236.24  1.0000 828,236 24
INSTITUTIONAL SHARES
11/03/04 SOLD BEAR STEARMS PRIME MONEY FUND BEMIL "B28 236 24 1.0000 B828.236.24
11/03/04  DIVIDEND BEAR STEARNMS PRIME MONEY FUND BEA 71.94
RESIDUAL DIVIDEND
11/04/04 BOUGHT DREYFUS CASH MANAGEMENT-CL A DICKX 71.94  1.0000 71.94
INSTITUTIONAL SHARES
11/30/04 CLOSINGBALANGE 828,308 18
TOTAL $-829.398.07 $829.398 07
[ST'UF‘] weewnd End of Statement™ """
QL
oz7 1201/04;14:42 001 WHESA
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

CLEARED THRDLKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

STEARNS E—

EPSTEIM INTERESTS

ACCOUNT EXECUTIVE  ZIGHERMAN IRA STATEMENT PERIOD Oetober 1, 2004

eervone

WISIT OUR WEBSITE ww_bearstearns.com

What's In This Statement

THROUGH Ociobear 29, 2004

account nuveer [

TAXPAYER MUMBER O File
Septembar 30, 2004

LAET STATEMENT

Hnanl:ial Summar‘&r LR LI RN RN IR RININ LR RIRIN LORIN] 3 EHTEIN INTEHESTS
Your Portfolio HoldiNgS ..e.eeeees cememessenniees 4 DTD 12/26M1
Tranzaction Detail ........cce e e . 5 JEFFERY E EPSTEIN & MARK L =
Fund ACHVITY 4y uums we snsss wssss wns s wmns snmnsan s 5 EPSTEIN & WILLIAM ELKUS TTEES
457 MADISON AVEMUE 4TH FLR
MEW YORK MY 10022-6843
Your Portfolio at a Glance Market Value of Your Portfolio
MONEY MARKET FUMD BALANCE B27 14E Cash & Equivalent i““_i_i_i_i_iii“‘_i_:_:_:ﬁii‘"!EEEE!!““E?????E!!““ ;:22{-21:':115
HEI' EQUITY THIS ;;:Imnn 827, 145 B Curent market value
BEE  Lest statemants market valus
MET ECQUITY LAST STATEMENT B26.201
CHAMGE SIMNCE LAST STATEMENT 945

*This portfiolic indudes ons or mom unpiced seowdios thal are not
redected in e Total Yalue ol Securtios and the MNet Equity This Paricd

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Flaise repon any difererce of nonrecaipt of chacks or siocks, indicaled as deliverad 1o you, This summary i for informational purposes only. It 1 not inbended as a tax document
i Client Senioes af B00.E34-1428; o wite fo Clam Services af Boar, Steams Securias This statemant should be retained for your records. See reverse side for mportant nformation
Corp.. One Metolsch Canler Notth, Brocklym, WY 11200-5859, az? 1300041 1:80 001 WaEL
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

WaEL
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

3 s

Cash Flow Analysis

Income Summary

THIS PERICD Teiss PERICD: YEAR TO DATE
OpeningBalance %3.458.06 Dividends 945.71 6.337.05
Money Fund 54571 Total $545'?1.. $E'33?.'.q5
Amount Credited $945.71
Mo Fund -4.403.77 1 T

ey Portfolio Composition
Amount Dabited 54 403,77 Cash'Cash Equivalent B27.146
Met Cash Activity -3.458.06 Tatal S857 146
Clasing Balance =0.00
Cash Balance Summary
OFENING CLOSING

Cash 3,458.06 0.00
Met Cash Balance $3,458.06 20,00

azy

TE04;11:50 oM

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

STATEMENT PERIOD October 1, 2004

THROUGH Ociober 29, 2004

account nuveer [N

TAXPAYER MUMBER On File

LAET STATEMENT Eepte'nb-er 30, 2004

Your Portfolio
Allocation

Cesh & Equivelent-
1003

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia

WHEL
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CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

EPSTEIN INTERESTS

4 o §
STATEMENT PERIGD Octobar 1, 2004

THROUGH Ociober 29, 2004
Your Portfolio Holdings sccoo ovecr

CASH & CASH EQUIVALENTS TAXPAYER MUMBER  On File
LAET STATEMENT Septemb-er a0, 2004

MARKET ESTIMATED  CURRENT
DESCRPTION STMBCLICUSIP UGN TITY PRICE VALLIE ANBUAL INCONE YLD |%
BEAR STEARMS PRIME MOMEY FUMD BSMK B27,146.35 1.0000 B27. 146 12986 1.5700
DIVIDEND REINVESTED

EST, 30 DAY AVGE YIELD o

TOTAL CASH & CASH EQUIVALENTS $B27.146 $12 986

EQUITIES

Equities & Options

Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear
Stearns at no cost, Customers can access this research at www,bearstearns,com or can call (B00) 517-2327 to request
that a copy of this research be sent to them,

RGET IARRKET ESTRATED CARRERT
DESCRFPTION SYMBOLTASIP TFE QUENTITY FRIGE VALLE ANMUAL IMCOME YELD %)
BAMPAIS SA-SPONSOREDADR BRIBY CASH 20,000 Unpriced
REFSTE 6 SER L SHS
Total Equities & Options %0 $0
TOTAL EQUITIES $0 %0
YOUR PORTFOLICHOLD INGSESTIMATED AMMUAL INCOME 12,986
YOUR PRICED PORTFOLIOHOLDINGS $827 146

a7 13HI4;11:60 001 WHES
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHIRNS Mew York, New York 10179
[ ]

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

5 o

Transaction Detail

MONEY FUND ACTIVITY

STATEMENT PERIOD October 1, 2004

THROUGH Ociober 29, 2004

account nuveer [N

TAXPAYER MUMBER On File

LAET STATEMENT Eepte'nb-er 30, 2004

DATE
WY TRANSACTION DESCAIFTION FYMBOLTUSIE CAIANTITY PRIGE DEBIT AMOUNT CAEDIT AMOUNT
10/01./04 CPENINGBALANCE B22 742.58
10/01/04  DIVIDEND BEAR STEARMS PRIME MONEY FLIND BEMEX 945.71
MCNTHLY DIVIDEND
10v01/04  REINVEST BEAR STEARMS PRIME MONEY FLIND BSMEX 945.71 945.71
DIVIDEND REIMVEST
12104 BOUGHT BEAR STEARMS PRIME MONEY FLIND BSMEX 3.458.06 1.0000 3.458.06
10/23/04 CLOSINGEALANCE 827.146.35
TOTAL 5440377 £945.71
F&TGP] """ End of Statement™ """
*«.\1—/
0z7 10/3004;11:60 001 VB4
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10179
I

ACCOUNT EXECUTIVE  ZIGHERMAN IR&

eervone

WISIT OUR WEBSITE ww_bearstearns.com

What's In This Statement

Hnanl:ial Summar‘&r LR LI RN RN IR RININ LR RIRIN LORIN] 3
Your Paortfalio Holdings ........cceevececeveeees 4
Transaction Detail ... .eceesesecmmmseno. 3
Fund ACHVItY e o 9
Yuur Messages ALITAREIRAN AR NI RN AR AN R AR AN RN AN E
Your Portfolio at a Glance

MET CREDIT BALAMCE 3,458  Cesh & Equialent
MOMEY MARKET FUND BALAMNCE 822,743
NEI' EQUITY THIS ;Emnu SBEE.EH'IIZH
MET EQUITY LAST STATEMENT 825.326
CHAMGE SINGE LAST STATEMENT 875

"This partfielie noudes ore or morm wnpiosd seourtios fhat oo nok
refpcbed i e Total Value ol Securities and the kst Equity This Pericd

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Flease repor any difererce of noneceint ol chacks or slocks, indicaled as deliverad 1o you,
W Client Sendces al S00.534-1428; or wile Io Clem Services at Bear, Steams Securfas
Comp., One Mebolech Canler North, Brooklye, BY. 11200-3855

EPSTEIN INTERESTS
OTD 1272691
JEFFERY E EPSTEIM & MARK L

EPSTEIM & WILLIAM ELKUS TTEES
457 MADISON AVEMUE 4TH FLR

MEW YORK NY 10022-6843

Market Value of Your Portfolio

i

ST

EEPTYTTTTrS

I

- Current market valus
BEE  Lest statements market valus

This summary i for informational purposes only. It s not intended a5 a tax document

CLEARED THRADLGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Cop
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

STATEMENT PERIOD  September 1, 2004
THROUGH Septembar 30, 2004

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT August 31, 2004

This statenan should be retaned for your records. See reverse side for mportant information

o0z7
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

T

Cash Flow Analysis

Income Summary

STATEMENT PERIOD  September 1, 2004
THROUGH Septembar 30, 2004

account nuveer [N

TAXPAYER MUMBER On File

- Teiss PERICD: YEAR TO DATE
HE A — LAST STATEMENT  Aupust 31, 2004
OpeningBalance %3.458.06 Dividends B74.51 5.391.34
Money Fund B74.51 Total . se74.51 $5.381.34
Amount Credited $874.51
Mo Fund -874.51 1 T
ey Portfolio Composition
Amount Dabited 5-874.51 Cash'Cash Equivalent 826,201
ClasingBalance $3,458.06 Total $925_é'¢'}'1
Cash Balance Summary
OFENING GLOSING
Your Portfolio
GEE“ 3.45-31]'5 3.4 58.06 A“Dcatiun
Met Cash Balance $3,458.06 $3,458.06
Cesh & Equivelent-
10034
Unehaded porions denole debil balancs and'or shost
markat yams, The alomlion percemiages is dereed
Iram the abaohie marksl valus of your portiolia
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

BEAR
STEARNS

4 o ?

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

ETATEMENT PERKD Septemb-er 1, 2004

THROUGH Septembar 30, 2004

account nuveer [N

TAXPAYER MUMBER On File

LAET STATEMENT ."'J.II':'l.IEI 31, 2004

MARKET ESTIMATED  CURRENT
DESCRPTION STMBCLICUSIP UGN TITY PRICE VALLIE ANBUAL INCONE YLD |%

CASH BALAMCE 3,458

BEAR STEARMS PRIME MOMEY FUND BSh 822 742 .58 1.0000 B22.743 12,094 1.4700
DIVIDEND REIMVESTED

EST, 30 DAY AVG YIELD )

TOTAL CASH & CASH EQUIVALENTS $826,201 $12,094

EQUITIES
Equities & Options

Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear
Stearns at no cost, Customers can access this research at www bearstearns ,com or can call (800) 517-2327 to request

that a copy of this research be sent to them.

ACCT MAARKET ESTIMATED CLURRENT
LESCRFTION SYMBOLTASIP TIFE CJUBNTITY PRIGE VALLE ANNLIAL INCGOME VELD {%}
BAMPAIS SA-SPONSOREDADR BPIBY CASH 20,000 Unpricad
REPSTG & SER L SHS
Total Equities & Options %0 0
TOTAL EQUITIES %0 $0
YOUR PORTFOLICHOLD INGSESTIMATED ANMUAL INCORME 512,084
YOUR PRICED PORTFOLIOHOLDINGS SB26,201
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CLEARED THRADWSH T8
WHCLLY OWRED SUBSIDIARY
QFFIGE SERVICING YOUR AGCOUNT
Baar, Steams Securities Gop

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

EPSTEIN INTERESTS

5 o ?
HTATEMENT FERKIE EE‘[.'IIE"I'IEET 1, 20604

THROUGH Septembar 30, 2004

Transaction Detail sccower woveer ([
TAXPAYER MUMBER On File

MONEY FUND ACTIVITY LAST STATEMENT  August 31, 2004

DTE

WOUDAY TRANSECTION DESCAIFTION STMEOL/CLSIF CUANTITY PRIGE DEBIT AMOUNT CAEDIT AMOLINT

050104 OPENINGBALAMCE 821 86E.07

02/01/04  DIVIDEMD BEAR STEARNS PRIME MOMEY FUND BSMxX 874.51
MOMTHLY DIVIDEND

001/04  REINVEST BEAR STEARNS FRIME MOMEY FUND BSMxN B74.51 av4.51
DIVIDEMD REIMVEST

02/30.04 CLOSINGBALANCE B22 742 5B

TOTAL $-874.51 $874.51

azy 1001 /04:07:49 001 WHES
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

CLEARED THRADILMGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

B o ?

Your messages

Il%- Bear, Stearns Securities Corp, Met Capital and Met Capital Requirements:

At May 31, 2004 and July 31, 2004, the Company's net capital of
approximately $3,6 billion and $3,6 billion was approxdmately 6,8% and 6,5%
of aggregate debit items and exceeded the minimum regulatory net capital
requirement of approximately $1.1 billion and $1,1 billion by approximately
£2.5 billion and $2,5 billion, all respectively,

& complete copy of the Bear, Stearns Securities Corp, Statement of Financial
Condition is available on the web site www bearstearns com, Alternatively, to
request a free printed copy please call - toll free 1-B66-288-9331,

STATEMENT PERIOD  September 1, 2004
THROUGH Septembar 30, 2004

account nuveer [N

TAXPAYER MWUMBER On File
LAET STATEMENT August 31, 2004

Securities and other assets in your account are the firm's collateral for any
margin loan made to you, If the securities and other assets in your account
decling in value, so does the value of the collateral supporting your loan, and,
as a result, the firm can take action, such as issue a margin call and'or sell
securities or other assets in any of your accounts held with the member, in
order to maintain the reguired equity in the account, It is important that you
fully understand the risks involved in trading securities on margin, These risks
include the following:

* You can lose more funds than you deposit in the margin account,
* The firm can force the sale of securities or other assets in your account|s),
* The firm can sell your securities ar other assets without contacting you.

* You are not entitled to choose which securities or other assets in your
account(s) are liguidated or sold to meet a margin call,

* The firm can increase its "house” maintenance margin requirements at any
time and is not required to provide you advance written notice,

* You are not entitled to an extension of time on a margin call,

oz7 1001 1040749 0 WAE3
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

CLEARED THRADILMGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

"%w This statement is provided to explain Bear, Stearns & Co. Inc.’s ("BSC7)

payment for order flow practices,

BSC routes a majority of orders for customer securities transactions to the
primary market for such securities, Orders may also be routed to other market
service vendors that assure executions pursuant to complex mathematical
formulas at better than the national best bid or best offer (NBBO), BSC
receives no cash payment or other consideration for such order routing other
than favorable executions or executions of limit orders at no additional charge.

STATEMENT PERIOD September 1, 2004
THROUGH Septembar 30, 2004

account nuveer [N

TAXPAYER WMUMVBER On Flle
LAET STATEMENT August 31, 2004

l]:%' Pursuant to SEC Rule 11Ac1-6, please note the following:

Bear, Steams & Co, Inc, will post its guarterly routing statistics at the following
web link: hitp://www,bearstearns.com. Click on Individual Investor, Click on
Equities, Click on Order Routing Practices,

Customers of Bear, Stearns & Co, Inc, may request information on any order
executed within the prior six months from the time of the request, Specifically,

you may request the identity of the venue to which the identified orders were
routed for execution, whether the order was directed by you to that venue, and
the time of the executions, If any, that resulted from such orders,

STGa """ End of Statement™ """
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

CLEARED THRDLKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Cop
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

ACCOUNT EXECUTIVE  ZIGHERMAN IR&

eervone

VISIT OUR WEBSITE

ww_bearstearns.com

What's In This Statement

Hnanl:ial Summar‘&r LR LI RN RN IR RININ LR RIRIN LORIN] 3

Your Paortfalio Holdings ........ecee oo e veeeas 4

Transaction Detail ......eceesesecmm s 3

Fund ACHVItY e e o 9

Your Portfolio at a Glance

MET CREDIT BALAMCE 3,458  Cesh & Equialent
MOMEY MARKET FUND BALAMNCE 821,868

NEI' EQUITY THIS ;Emnu SEEE.SIEE

MET EQUITY LAST STATEMENT 824,564

CHAMGE SIMGE LAST STATEMENT 762

"This partfelie noudes oe or mom unpiosd seourtios fhat oo nok
refdpcbed i the Tolal Value ol Securities and the kist Equity This Pericd

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Flease mpord any difererce of noneceint ol chacks or slocks, indicaled as deliverad 1o you,
i Client Senices al B000E34-1428; of wile 1o Chanl Sarvices af Boar, Bieams Securiias
Comp., One Mebolesch Canlee North, Brogklye, BY. 11200-3855

EPSTEIN INTERESTS
OTD 1272691

JEFFERY E EPSTEIN & MARK L =
EPSTEIM & WILLIAM ELKUS TTEES

457 MADISON AVEMUE 4TH FLR
MEW YORK NY 10022-6843

Market Value of Your Portfolio

i

s

ERPTTTTTTS

e L e L L i e s e

...... ===t

- Current market velus
BEE  Lest statements market valus

STATEMENT PERIOC July 31, 2004
THROUGH August 31, 2004

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT July 30, 2004

This summary i for informational purposes only. It s not intended a5 a tax document
This statenan should be retaned for your records. See reverse side for mportant information
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

3 s

Cash Flow Analysis

Income Summary

THIS PERICD Teiss PERICD: YEAR TO DATE
OpeningBalance $3.458.06 Dividends 762.37 4.516.83
Money Fund 762.37 Total . $782.37 $4.516.83
Amount Creditad S7E2.37
hManey Fund -782.37 . P
ey Portfolio Composition

Amount Dabited £-762.37 Cash'Cash Equivalent 825,326
ClasingBalance $3,458.06 Total $925_é§5
Cash Balance Summary

QFERING CLOSING
GCash 3,458.06 3,458.06
Met Cash Balance $3,458.06 $3,458.06

azy
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CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

STATEMENT PERIOD July 31, 2004

THROUGH August 31, 2004

TAXPAYER MUMBER On File

ACCOUMT WUMEER

LAET STATEMENT July 30, 2004

Your Portfolio
Allocation

Cesh & Equivelent-
1003

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia
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CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue
Menw York, Mew York 10179

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

BEAR
STEARNS

4 o §
STATEMENT PERIOD July 31, 2004

THROUGH August 31, 2004

account nuveer [N

TAXPAYER MUMBER On File

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

LAET STATEMENT July 30, 2004

HARKET ESTIMATED  CURREMT
DESCRETION SYMBOL'CUSIP OUANTITY PRICE VaLLIE ARPOUAL INCOME YLD %)
CASH BALAMCE 3,458
BEAR STEARNS PRIME MOMEY FUND BShxK 821,868.07 1.0000 521,868 10,684  1.3000
DIVIDEMD REINVESTED
EST, 30 DAY AVG YIELD 1,3400%
TOTAL CASH & CASH EQUIVALENTS $825 326 $10,684
EQUITIES
Equities & Options
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear
Stearns at no cost, Customers can access this research at www bearstearns ,com or can call (800) 517-2327 to request
that a copy of this research be sent to them.

LT HAKRKET ESTMATED CURREMT
DESCRPTION STMBOLTUSIF TFFE QUANTITY FRIGE VALLE  AHNUAL INCOME YELD (%)
BANPAIS SA-SPONSOREDADR EFIBY CASH 20,000 Unpriced
REFETG & SER L SHS
Total Equities & Options %0 0
TOTAL EQUITIES $0 $0
YOUR PORTFOLICHOLDINGSESTIMATED ANNUAL INCOME $10,.684
YOUR PRICED PORTFOLIOHOLDIMNGS TE25 326

az7 a0 Aa4,08:31 0m Va2
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QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10179

5 o

Transaction Detail

MONEY FUND ACTIVITY

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

STATEMENT PERIOD July 31, 2004

THROUGH August 31, 2004

sccont suvee [

TAXPAYER MUMBER On File

LAET STATEMENT July 30, 2004

DATE
DY TRANSECTION DESCAIFTION SYMEDLTCUSIF LANTITY PRIGE DEBIT AMOLINT CREDIT AMOUNT
073104 OPEMINGBALANCE B21,105.70
DED2/04  DIVIDEMD BEAR STEARNS PRIME MOMEY FUND BEMER TE2.37
MONTHLY DIVIDEND
DB/02/04  REINVEST BEAR STEARNS PRIME MOMEY FUND BSMER TE2.37 TH2.3T7
DIVIDEND REINVEST
DB/31./04 CLOSINGBALAMNCE 821 868B.07
TOTAL £-762.37 F762.37
Y
STGP] wewadt End of Statement™ """
%, i
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

CLEARED THRDLKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-38589

L
EPSTEIN INTERESTS

ACCOUNT EXECUTIVE  ZIGHERMAN IRA

wervone

VISIT OUR WEBSITE

ww_bearstearns.com

What's In This Statement

Hnanl:ial Summar‘&r LR LI RN RN IR RININ LR RIRIN LORIN] 3

Your Paortfalio Holdings ........eceevece e veeees 4

Transaction Detail ......eceesesecmmmseno. 3

Fund ACHVIEY e e o 9

Your Portfolio at a Glance

MET CREDIT EALAMCE 3,458  Cesh & Equialent
MOMEY MARKET FUND BALAMNCE 821,106

NEI' EQUITY THIS ;Emnu 5824.5“113';4

MET EQUITY LAST STATEMENT 823,942

CHAMGE SIMGE LAST STATEMENT 622

"This partfielie noudes one or mom wnpicsd seourtios fhat oo not
refpcbed i the Tolal Value of Securties and the kist Equity This Pericd

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Flease repoar any difererce of noneceint ol chacks or slocks, indicaled as deliverad 1o you,
i Client Senices al B000E34-1428; of wilte 1o Chanl Sarvices af Boar, Bieams Securiias
Comp., One Mebolech Canlee North, Brooklye, BY. 11200-3855

EPSTEIN INTERESTS
OTD 1272691

JEFFERY E EPSTEIN & MARK L =
EPSTEIM & WILLIAM ELKUS TTEES

457 MADISON AVEMUE 4TH FLR
MEW YORK NY 10022-6843

Market Value of Your Portfolio

i

e

EEPTYTTTTrS

e e L e e

...... ===-

- Current market velus
BEE  Lest statements market valua

STATEMENT PERIOR July 1, 2004
THROUGH July 30, 2004

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT Jume 30, 2004

This summary i for informational purposes only. It s not intended a5 a tax document
This statenan should be retaned for your records. See reverse side for mportant information
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

3 s

Cash Flow Analysis

Income Summary

THIS PERICD Teiss PERICD: YEAR TO DATE
OpsningBalance $3.458.06 Dividends 62175 3.754.46
Money Fund 621.75 Total . $621.75 £3.754.45
Amount Creditad $621.75
Maney Fund -G21.75 . e
ey Portfolio Composition

Amount Dabited 621.75 Cash'Cash Equivalent 524 564
Closing Balance $3,458.08 Total $324|é,'é'4
Cash Balance Summary

QFERING CLOSING
Cash 3,458.06 3,458.06
Met Cash Balance $3,458.06 $3,458.06

azy

DF3E104;08:41 001

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

STATEMENT PERIOD July 1, 2004

THROUGH July 30, 2004

TAXPAYER MUMBER On File

ACCOUMT WUMEER

LAET STATEMENT Jume 30, 2004

Your Portfolio
Allocation

Cesh & Equivelent-
1003

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

BEAR
STEARNS

4 o §

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

STATEMENT PERIOD July 1, 2004

THROUGH July 30, 2004

account nuveer [N

TAXPAYER MUMBER On File

LAET STATEMENT Jume 30, 2004

MARKET ESTIMATED  CURRENT
DESCRPTION STMBCLICUSIP UGN TITY PRICE VALLIE ANBUAL INCONE YLD |%

CASH BALAMCE 3,458

BEAR STEARMS PRIME MOMEY FUND BSh 821 105.70 1.0000 821,106 9,032 1.1000
DIVIDEND REIMVESTED

EST, 30 DAY AVG YIELD 11,1300

TOTAL CASH & CASH EQUIVALENTS $824.564 $9.032

EQUITIES
Equities & Options

Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear
Stearns at no cost, Customers can access this research at www bearstearns ,com or can call (800) 517-2327 to request

that a copy of this research be sent to them.

ACCT MAARKET ESTIMATED CLURRENT
LESCRFTION SYMBOLTASIP TIFE CJUBNTITY PRIGE VALLE ANNLIAL INCGOME VELD {%}
BAMPAIS SA-SPONSOREDADR BPIBY CASH 20,000 Unpricad
REPSTG & SER L SHS
Total Equities & Options %0 0
TOTAL EQUITIES %0 $0
YOUR PORTFOLICHOLD INGSESTIMATED ANMUAL INCORME $9,032
YOUR PRICED PORTFOLIOHOLDINGS $824 564

0z7 O 04:08:41 OB
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, New York 10179
[ ]

5 o

Transaction Detail

MONEY FUND ACTIVITY

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

STATEMENT PERIOD July 1, 2004
THROUGH July 30, 2004

sccont suvee [

TAXPAYER MUMBER On File

LAET STATEMENT Jume 30, 2004

DATE
DY TRANSECTION DESCAIFTION SYMEDLTCUSIF LANTITY PRIGE DEBIT AMOLINT CREDIT AMOUNT
O7/01./04 OPEMINGBALANCE B20.483.95
070104 DIVIDEMD BEAR STEARNS PRIME MOMEY FUND BEMER 621.75
MONTHLY DIVIDEND
07/01/04  REINVEST BEAR STEARNS PRIME MOMEY FUND BSMER B21.75 B21.75
DIVIDEND REINVEST
07/30,/04 CLOSINGBALAMNCE B21,105.70
TOTAL 621.75 F621.75
Y
STGP] wewadt End of Statement™ """
\_;'
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

ACCOUNT EXECUTIVE

eervone [

VISIT QLR WEBSITE

What's In This Statement

Financial SUMMmar wummeom o nen
Your Portfolio HoldingS ...veeeeescememensenniees
Tranzsaction Detail ........ccceemeevememeneenninns

Your Messages TR L TRy R VTR T CERTR TR TR T AN TN}

ZIGHEEMAN, IRA

www bearstearns.com

o th th = o

Your Portfolio at a Glance

MET CREDIT BALAMCE
MOMEY MARKET FUND BALANCE

3.458 Cash & Equivalent

820,484

HET EQUITY THIS PERIOD

$8273 042

NET EQUITY LAST STATEMENT
CHAMGE SIMCE LAST STATEMENT

823,316
626

"This partfielie noudes oe or Mo unpiosd seourtios fhat oo ot
refpcbed i e Total Value ol Securities and the kst Equity This Pericd

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Fleasa repor any diference of noneceint ol chacks or slocks, indicaled as deliverad 1o you,
i Client Senices al B000E34-1428; of wile o Chanl Sarvices af Boar, Beams Securiias
Comp., One Mebolech Canler North, Brooklye, WY 11200-3855

EPSTEIN INTERESTS

OTD 1272691

JEFFERY E EPSTEIN & MARK L =
EPSTEIM & WILLIAM ELKUS TTEES
457 MADISON AVEMUE 4TH FLR

MEW YORK NY 10022-6843

Market Value of Your Portfolio

L L T TS R TR EE

i iy L ¥ =

- Current market velus
Lest statemants market valus

This summary i for informational purposes only. It s not intended a5 a tax document

CLEARED THRDLKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Cop
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

STATEMENT PERIOD May 29, 2004
Jume 30, 2004

account nuveer [

TAXPAYER WMUMVBER On Flle
May 28, 2004

THROUGH

LAET STATEMENT

Important Message

Confirmation: Unless we
hear from you o the
contrary, it is ouwr
understanding that any free
credil balances in your
account are baing
maintained to facilitale
your intention to invest
such amounts through us.

This statemnan should be retaned for your records. See reverse side for mportant information
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

T

Cash Flow Analysis

Income Summary

THIS PERICD Teiss PERICD: YEAR TO DATE
OpeningBalance $3.458.06 Dividends B25.49 313271
Money Fund 62549 Total $625.49 JE3a2
Amount Creditad $625.49
hManey Fund -B25.40 . P
ey Portfolio Composition

Amount Dabited 5-625.49 Cash'Cash Equivalent 523,942
ClasingBalance $3,458.06 ITIu;lal m,%gza,mz
Cash Balance Summary

QFERING CLOSING
GCash 3,458.06 3,458.06
Met Cash Balance $3,458.06 $3,458.06

azy
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CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

STATEMENT PERIOD May 29, 2004

THROUGH Jume 30, 2004

account nuveer [N

TAXPAYER MUMBER On File

LAET STATEMENT May 28, 2004

Your Portfolio
Allocation

Cash & EBEguivalent —
100%

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, New York 10179
[ ]

4 o ?

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MARKET ESTIMATED  CURREMT
DESCRPTION STMBCLICUSIP OUANTITY PRICE VALLIE APRUAL INCOME YLD [%)
CASH BALANGE 3,458
BEAR STEARMS PRIME BAOMNEY FUND Bak 820 ,483.95 1.0000 B20. 484 7631 0.9301
DIVIDEWD REIMVESTED
EST, 30 DAY AVG YIELD 1,1200%
TOTAL CASH & CASH EQUIVALENTS £823 042 $7.631
EQUITIES
Equities & Options
ACLT MARKET ESTIMATED CURFENT
DESCRFTION SYMBCLITUSIP TeFE QUANTITY PREE VALUE  ANHUAL INCOME YELD [}
BAMPAIS SA-SPONSOREDADR BPIBY CASH 20,000 Unpriced
REPSTG & SER L SHS
Total Equities & Options %0 0
TOTAL EQUITIES 30 50

YOUR PORTFOLIOHOLDINGSESTIMATED ANMUAL INCOME

&7.61

YOUR PRICED PORTFOLIOHOLDINGS

$823.942
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CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

STATEMENT PERIOD May 29, 2004

THROUGH Jume 30, 2004

account nuveer [N

TAXPAYER MUMBER On File

LAET STATEMENT May 28, 2004
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, New York 10179
[ ]

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

5 o ?

Transaction Detail

MONEY FUND ACTIVITY

STATEMENT PERIOD May 29, 2004

THROUGH Jume 30, 2004

sccont suvee [

TAXPAYER MUMBER On File

LAET STATEMENT May 28, 2004

DTE

WOUDAY TRANSECTION DESCAIFTION STMEOL/CLSIF CUANTITY PRIGE DEBIT AMOUNT CAEDIT AMOLINT

052904 OPENINGBALAMCE 819 858 46

06/01/04  DIVIDEMD BEAR STEARNS PRIME MOMEY FUND BSMxX 62549
MOMTHLY DIVIDEND

06/01/04  REINVEST BEAR STEARNS FRIME MOMEY FUND BSMxN G25.49 625.49
DIVIDEMD REIMVEST

D6/30./04 CLOSINGBALANCE 820.483.95

TOTAL F-625.49 F625.49
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

CLEARED THRADILMGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

B o ?

Your messages

IIE Motice Regarding a Change in The Statement of Interest Charges

Pursuant to the "Truth-in-Lending” Rule 10 (b}-16 Regarding Short Sales
And Marking-To-The-Market

Effective no earlier than thirty (30) days from your receipt of this statement, we
will compute interest regarding your short sales and marking-to-the market as
follows:

The credit that appears on your statement due to short sales (including short
sales against the box) is offset by a debit of like amount because Bear Steams
Securities has to borrow the same security in order to delver it to the buying
broker and has to provide its lender additional collateral of up to 105% of the
seftled short market value of the borrowed securities to secure such loan, This
means that the debit balance on which interest is computed will be the
difference between (i} up to 105% of the settled short market value of such
short sales (across all currencies), which shall be calculated daily, and (i) the
proceeds of such short sales,

=

STATEMENT PERIOD May 29, 2004
Jume 30, 2004

account nuveer [N

TAXPAYER WMUMVBER On Flle
May 28, 2004

THROUGH

LAET STATEMENT

Any short positions in your account will be kept "marked-to-the market”, This
means that periodically the balance maintained in the short account will be
adjusted to egual the market value of the short securities, Securities that are
priced below five dollars per share may be valued at five dollars per share for
short marking-to-the market purposes, If a security has been sold shaort {or
sold short against the box) and has appreciated in market price over the
selling price, interest will be charged on the amount of appreciation; if it
depreciates in market price, interest will be corespondingly reduced by the
drop in value, The appreciation or depreciation of securities sold short will be
determined by Bear Steamns Securities based upon daily closing prices or
guotations provided by pricing services, as applicable, or upon such factors as
Bear Stearns Securities in its sole judgement deems pertinent,

Please note that the other sections of the "Truth-in-Lending” disclosure
previously provided to you remain unchanged,

oz7 OF0104;13:31 0 WAz
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

T ool ?

=

Pursuant to the terms of the equity research settlement that was entered into
by Bear Stearns and other major investment banks, we will soon make
available to our customers, independent third-party research {"Independent
Research’), at no cost, on the commeon stock of certain companies covered by
the Firm's Equity Research Department {"Covered Company”). Customers will
be able to access this research at www,bearstearns ,com or can call (800}
517-2327 to request that a copy of this research be sent to them,

Further, Bear Stearns will notify certain of our customers, at the time of each
solicited order to buy or sell the commaon stock of a Covered Company, of the
availability of Independent Research, and will provide, on the confirmations
and statements that are generated for these customers, the rating(s) on such
Covered Company(s) by the Firm's Equity Research Department, as well as the
corresponding rating(s) by the applicable Independent Research provider(s),
where available, These notice provisions become effective in the near future
and, to the extent applicable, will be included in your next monthly statement,
Please note, Bear Stearns is not responsitle or liable for (i) decisions relating
to the procurement of Independent Research, (i) Independent Research or its
content, {iiij customer transactions, to the extent based on [ndependent
Research, or (iv) claims arising from or in connection with access provided by
the Firm and/or the inclusion of Independent Research ratings in frade
confirmations, periodic account statements or www bearsteams,com, Bear
Stearns is not required to supervise the production of Independent Research
and has no responsibility to comment on the content of such Research,

STATEMENT PERIOD May 29, 2004

THROUGH Jume 30, 2004

account nuveer [N

TAXPAYER MUMBER  On File

LAET STATEMENT May 28, 2004

lEE' Please be advised of the following changes regarding account service fees:

Beginning September 1, 2004, accounts will be subject to a $20,00
pracessing fee for each outgoing wire transfer and for each check issued by
Bear Stearns at the request of a customer, You may wish to speak to your
Account Executive to inguire about the availability of check writing privileges for
your brokerage account,

Beginning January 1, 2005, accounts will be subject to an annual account
charge of £75,00 applicable for households that maintain less than $100,000
in net equity in related accounts or that generated less than $500 in
brokerage commissions andfor fees paid to Bear Stearns in those accounts in
the prior calendar year,
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

CLEARED THRDLKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Cop
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

L
EPSTEIN INTERESTS

ACCOUNT EXECUTIVE  ZICHERMAN IR&

eervone [

VISIT QLR WEBSITE

www bearstearns.com

What's In This Statement

Financial SuUmmarn wummeom s o
Your Portfolio Holdings ...veeeeeecememensenniees
Tranzsaction Detail ........cccceemeevememeneeeninns

th th & o

Your Portfolio at a Glance

MET CREDIT BALAMCE
MOMNEY MARKET FUND BALANCE

3.458 Cash & Equivalent

819,858

HET EQUITY THIS PERIOD

$823.316

NET ECQUITY LAST STATEMENT
CHAMGE SIMCE LAST STATEMENT

822,709
a0y

"This partfielie noudes oe or mors unpicsd seourtios fhat aro ot
refpcbed i the Tolal Value of Securities and the kst Equity This Pericd

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Flease repord any difererce of noneceint ol chacks or slocks, indicaled as deliverad 1o you,
i Client Senices al B000E34-1428; of wile 1o Chanl Sarvices af Boar, Bieams Securiias
Comp., One Mebolsch Canler North, Brooklye, BY. 11200-3855

EPSTEIN INTERESTS
OTD 1272691

JEFFERY E EPSTEIN & MARK L =
EPSTEIM & WILLIAM ELKUS TTEES

457 MADISON AVEMUE 4TH FLR
MEW YORK NY 10022-6843

Market Value of Your Portfolio

i

T

EEPrTTTTTrS

e e L e R s

...... -==-

- Current market velus
BEEH  Lest statemants market valua

STATEMENT PERIOE  May 1, 2004
THROUGH May 28, 2004

account nuveer [

TAXPAYER MUMBER On File
LAST STATEMENT  Agiil 30, 2004

This summary i for informational purposes only. It s not intended a5 a tax document
This statenan should be retaned for your records. See reverse side for mportant information
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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Bear, Steams Securilies Cop
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L
EPSTEIN INTERESTS
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

3 s

Cash Flow Analysis

Income Summary

CpeningBalance

Money Fund

Amount Cradited

hanay Fund

Amount Dabited

Closing Balance

Cash Balance Summary

Cash 3,458.06

Met Cash Balance

$3,458.06

THIS PERICD TS PERICD YEMR TO DATE
$3.458.06 Dividends BOB.99 2.507.22
605.90 Total $606.99 250722
$606.99
-BOE.SD . P
Portfolio Composition
$-606.99 Cash'Cash Equivalent 523,316
$£3,458.08 Total 2823 316
GLOSING
3,458.06
$3,458.06
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CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

STATEMENT PERIOD May 1, 2004
THROUGH May 28, 2004

account nuveer [N

TAXPAYER MUMBER On File

LAET STATEMENT ."’||'.'Ir|| 30, 2004

Your Portfolio
Allocation

Cash & EBEguivalent —
100%

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, New York 10179
[ ]

4 o §

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MARKET ESTIMATED  CURREMT
DESCRPTION STMBCLICUSIP OUANTITY PRICE VALLIE APRUAL INCOME YLD [%)
CASH BALANGE 3,458
BEAR STEARMS PRIME BAOMNEY FUND Bak 819 858.46 1.0000 519858 7379 089000
DIVIDEWD REIMVESTED
EST, 30 DAY AVG YIELD 81003
TOTAL CASH & CASH EQUIVALENTS $£B23 318 $£7.379
EQUITIES
Equities & Options

ACLT MARKET ESTIMATED
DESCRFTION SYMBCLITUSIP TeFE QUANTITY PREE VALUE  ANHUAL INCOME
BAMPAIS SA-SPONSOREDADR BPIBY CASH 20,000 Unpriced
REPSTG & SER L SHS
Total Equities & Options %0 0
TOTAL EQUITIES 30 50
YOUR PORTFOLICHOLD INGSESTIMATED ANMUAL INCOME $7,379
YOUR PRICED PORTFOLIOHOLDINGS $823 316
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CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

STATEMENT PERIOD May 1, 2004
THROUGH May 28, 2004

account nuveer [N

TAXPAYER MUMBER On File

LAET STATEMENT ."’||'.'Ir|| 30, 2004
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

5 o

Transaction Detail

MONEY FUND ACTIVITY

STATEMENT PERIOD May 1, 2004
THROUGH May 28, 2004

account nuveer [N

TAXPAYER MUMBER On File

LAET STATEMENT ."’||'.'Ir|| 30, 2004

DATE
WMOUTEY TRANS&CTION DESCAIFTION SYMEBEOLCLEIF CAANTITY PRICE DEBIT AMOUNT CRAEDIT AMOUNT
D5/01/04 OPENINGBALANCE 819.251.47
05/03/04  DIVIDEND BEAR STEARNS PRIME MONEY 073921819 £06.99
MARKET PORTFOLIO CL ¥
RECORD 04/30i04 PAY 04/30/04
05/03/04 REINVEST BEAR STEARNS PRIME MONEY 073921819 506.99 £06.99
MARKET PORTFOLIO CL ¥
REINVEST PRICE § 1,00
05/03/04 FUND BEAR STEARNS PRIME MONEY 073921819 606,99
MARKET PORTFOLID CL ¥
CUSIP CHANGE
05/03/04 EXCHANGE BEAR STEARNS PRIME MONEY 0739218189 “B19.251.47
MARKET PORTFOLIO CL ¥
ADOOSES TO ADDOS4Z
CUSIP CHANGE
05/03/04  JOURNAL BEAR STEARNS PRIME MONEY FUND BSANY 506.99
CUSIP CHANGE
05/03/04 EXCHANGE BEAR STEARNS PRIME MONEY FUND BSMX B19.251.47
ADODS42  FROM ADDDSES
CUSIP CHANGE
05/28/04 CLOSINGBALANCE 819.858.46
TOTAL $-606.99 $606.99
Y
STOP| ===+ End of Statement™==***
\‘_-{"
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

ACCOUNT EXECUTIVE

eervone [

VISIT QLR WEBSITE

ZIGHEREMAN, IRA

www bearstearns.com

What's In This Statement

Financial SUmmar wummeom o o nen
Your Portfolio HoldingS ...veeeecescememessenniees
Transaction Detail ........ccceeemeeeememeneeeninns

th th &= o

Your Portfolio at a Glance

MET CREDIT BALAMCE
MOMEY MARKET FUND BALANCE

3.458 Cash & Equivalent

819,251

HET EQUITY THIS PERIOD

$822 709

NET ECQUITY LAST STATEMENT
CHAMGE SIMCE LAST STATEMENT

822,068
641

"This partfelie noudes one or morm unpiosd seourtios fhat aro ot
refpcbed it Tolal Value ol Securities and the kist Equity This Pericd

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Flease repor any difererce of noneceint ol chacks or slocks, indicaled as deliverad 1o you,
i Client Senices al B000E34-1428; or wile 1o Chanl Sarvices af Boar, Bieams Securias
Comp., One Mebolsch Canler North, Brooklye, BUY. 11200-3855

EPSTEIN INTERESTS
OTD 1272691

JEFFERY E EPSTEIN & MARK L =
EPSTEIM & WILLIAM ELKUS TTEES

457 MADISON AVEMUE 4TH FLR
MEW YORK NY 10022-6843

Market Value of Your Portfolio

i

e

...... ===t
ERPTYTTTTS

e e L R S R s

- Current market velus
BHE  Lest statemants market valua

This summary i for informational purposes only. It s not intended a5 3 tax document

CLEARED THRDLKGH ITE
SHCALLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

|

EPSTEIN INTERESTS
STATEMENT PERIOD Agril 1, 2004
Agll 30, 2004

On File
March 31, 2004

THROUGH

ACCOUMT WUMEER
TAXPAYER MUMBER

LAET STATEMENT

This statemnan should be retaned for your records. See reverse sade for mportant information
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

2 o5

STATEMENT BACKER IS PRINTED ON THIS PAGE
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

3 s

Cash Flow Analysis

Income Summary

THIS PERICD Teiss PERICD: YEAR TO DATE
OpsningBalance $3.458.06 Dividends B41_38 1,800.23
Money Fund B41.38 Total $641.38 . E1,800.23
Amount Creditad 5641.38
Maney Fund 64138 . e

ey Portfolio Composition
Amount Dabited 5-641.38 Cash'Cash Equivalent 22,709
Closing Balance $3,458.08 ITI,,;[;“ mé;,ggglﬂ}g
Cash Balance Summary
GLOSING
Cash 3,458.06 3,458.06
Met Cash Balance $3,458.06 $3,458.06

027
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CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

STATEMENT PERIOD  Agril 1, 2004

THROUGH Agril 30, 2004

account nuveer [N

TAXPAYER MUMBER On File

LAET STATEMENT March 31, 2004

Your Portfolio
Allocation

Cash & EBEguivalent —
100%

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia
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QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue

STEARNS

Menw York, Mew York 10179

4 o §

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MARKET ESTIMATED  CURREMT
DESCRPTION STMBCLICUSIP OUANTITY PRICE VALLIE APRUAL INCOME YLD [%)
CASH BALANGE 3,458
BEAR STEARMS PRIME BAOMEY Bak 819 251.47 1.0000 B19.251 7281 0.8900
MARKET PORTFOLIO CL ¥
DIVIDEWD REIMVESTED
TOTAL CASH & CASH EQUIVALENTS $a822 709 £7.201
EQUITIES
Equities & Options

ACLT MARKET ESTIMATED
DESCRFTION SYMBCLITUSIP TeFE QUANTITY PREE VALUE  ANHUAL INCOME
BAMPAIS SA-SPONSOREDADR BPIBY CASH 20,000 Unpriced
REPSTG & SER L SHS
Total Equities & Options %0 0
TOTAL EQUITIES 30 50
YOUR PORTFOLICHOLD INGSESTIMATED ANMUAL INCOME 7,291
YOUR PRICED PORTFOLIOHOLDINGS $822 709
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CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

STATEMENT PERIOD  April 1, 2004
THROUGH Agril 30, 2004

account nuveer [N

TAXPAYER MUMBER On File

LAET STATEMENT March 31, 2004
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STEARNS

QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue

Menw York, Mew York 10179

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

5 o

Transaction Detail

MONEY FUND ACTIVITY

STATEMENT PERIOD  April 1, 2004
THROUGH Agril 30, 2004

account nuveer [N

TAXPAYER MUMBER On File

LAET STATEMENT March 31, 2004

DUATE
MUY TREMSACTION DESCAIFTION SYMBOLICUSIF CURANTITY PRIGE DESIT AMOUNT CAEDIT AMOUNT
04:/01./04 OPEMINGBALANCE 81B.810.09
040104 DIVIDEMD BEAR STEARNS PRIME MOMEY BEMER 641.38
MARKET PORTFOLIO CL Y
RECORD O3731/04 PAY (03/31/04
04/01/04  REINVEST BEAR STEARNS PRIME MOMEY BEMEX 541.38 541.38
MARKET PORTROLIC CL Y
REINVEST PRICE % 1,00
0430004 CLOSINGBALANCE 819.251.47
TOTAL $-641.38 F641.38
Y
STQP] """ End of Statemeant™ """
\\_j
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QFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10179
I

ACCOUNT EXECUTIVE  ZICHERMAN IRA

eervone [

WISIT OUR WEBSITE www bearstearns.com

What's In This Statement

Hnanl:ial Summar‘&r LR LI RN RN IR RININ LR RININ LORIN] 3
Your Paortfalio Holdings .......eceevececeveeeas 4
Transaction Detail ......eceesssecmmm s 3
Fund ACHVItY e e o 9
\I"Dur Messages ALIAREIRAN AR NI RN AR AN R AR AN NN AN E
Your Portfolio at a Glance

MET CREDIT BALAMCE 3,458  Cesh & Equialent
MOMEY MARKET FUND BALAMNCE 818.610
MET Eﬂl.IIT'F“'II';-IIS- PERIOD SééE.DES
MET EQUITY LAST STATEMENT B46.460
CHAMGE SIMGE LAST STATEMENT -24,392

"This partfielie noudes oe or mom wepiosd seourtios fhat oo ot
refpcbed i e Tolal Value ol Securities and the kist Equity This Pericd

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Flease repor any difererce of noneceint of chacks or slocks, indicaled as deliverad 1o you,
i Client Senices al B000E34-1428; of wile 1o Chanl Sarvices af Boar, Bieams Secuniias
Comp., One Mebolech Canler North, Brooklye, BY. 11200-3855

EPSTEIN INTERESTS
OTD 1272691
JEFFERY E EPSTEIM & MARK L

EPSTEIM & WILLIAM ELKUS TTEES
457 MADISON AVEMUE 4TH FLR

MEW YORK NY 10022-6843

Market Value of Your Portfolio

e S L
EEErerTEELiiisasner

- Current market velus
BEE  Laest statemants maret valus

This summary i for informational purposes only. It s not intended a5 a tax document

5822 068
iiiiiEEE“‘Eiiiiiﬂii“‘?EEEEEEH‘“E;;;_

| 5846480

CLEARED THRDLKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

L
EPSTEIN INTERESTS

STATEMENT PERIOD Februery 28, 2004
THROUGH March 31, 2004

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT February 27, 2004

This statenan should be retaned for your records. See reverse side for mportant information
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

3 o

Cash Flow Analysis

Income Summary

THIS PERICD TS PERICD YEMR TO DATE
OpeningBalance $3.458.06 Dividends BOS.09 1,258.85
Money Fund 25 GOB.0S Total $e08.09 JE1258.85
Amount Creditad %25 608.09
hManey Fund -G080 . P
ey Portfolio Composition
Funds Withdrawn -25,000.00
Cash'Cash Equivalent 522,068
Amount Dabited $-25 608.09
Total H822 068
Closing Balance $3,458.06
Cash Balance Summary
OPENING GLOSING
Cash 3,458.06 3,458.06
Met Cash Balance $3,458.06 %3 458.06
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CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

STATEMENT PERIOD February 28, 2004
THROUGH March 31, 2004

account nuveer [N

TAXPAYER MUMBER On File

LAET STATEMENT =Ehruary 27,2004

Your Portfolio
Allocation

Cash & EBEguivalent —
100%

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, New York 10179
[ ]

4 oid

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MARKET ESTIMATED  CURREMT
DESCRPTION STMBCLICUSIP OUANTITY PRICE VALLIE APRUAL INCOME YLD [%)
CASH BALANGE 3,458
BEAR STEARMS PRIME BAOMEY Bak 818,610.09 1.0000 B18.610 7449 059100
MARKET PORTFOLIO CL ¥
DIVIDEWD REIMVESTED
TOTAL CASH & CASH EQUIVALENTS £822 0BB 37,449
EQUITIES
Equities & Options
ACLT MARKET ESTIMATED CURFENT
DESCRFTION SYMBCLITUSIP TeFE QUANTITY PREE VALUE  ANHUAL INCOME YELD [}
BAMPAIS SA-SPONSOREDADR BPIBY CASH 20,000 Unpriced
REPSTG & SER L SHS
Total Equities & Options %0 0
TOTAL EQUITIES 30 50
YOUR PORTFOLICHOLD INGSESTIMATED ANMUAL INCOME S7.449
YOUR PRICED PORTFOLIOHOLDINGS £B22 068
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CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

STATEMENT PERIOD February 28, 2004
THROUGH March 31, 2004

account nuveer [N

TAXPAYER MUMBER On File

LAET STATEMENT =Ehruary 27,2004
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BEAR

QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

STHRNS Mew York, Mew York 10179 ]
— EPSTEIN INTERESTS
5 oig - -
STATEMENT FERKI 'EEIIIJB.FQ,' 28, 2004
THROUGH March 31, 2004
Transaction Detail
socownr woveer [
TAXPAYER MUMBER On File
DEPOSITS AND WITHDRAWALS LAET STATEMENT February 27, 2004
DATE TRAMNSAZTION DESCRIPTION DEBIT AMOLMT CREDIT AMGLNT
D317/04  END WIRED M 05 WIRED TO 25 000.00
-
TOTAL £-25,000.00
MONEY FUND ACTIVITY
[DBTE
DY TRANSECTION DESCAIFTION SYMEOLTCLUSIF LANTITY PRIGE DEBIT AMOLINT CREDIT AMOUNT
D2/28/04 OPENINGBALANGCE 843,002
03i01/04  DIVIDEMD BELE STEABMS PHIME MOMEY BEMN 60609
MARKET PORTFOLIC GL Y
RECORD 02/27/04 PAY D2/27/04
0301704 BEINVEST BELE STEABNE PHIME MONEY BERN BOG.08 BO8.08
MARKET PORTFOLIC GL Y
REINVEST PRICE $ 1,00
03/17/04 SOLD BEAR STEABNS PRIME MOMEY BSMXX -25,000 1.0000 25,000.00
MARKET PORTFOUC GL Y
03/31/04 CLOSINGBALANGE 816.610.09
TOTAL $-608.09 $25,608.09
az? L1041 2:85 0o ¥axg
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STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

MWew York, New York 10179

CLEARED THRADILMGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

B o

Your messages

=

Excess SIPC Account Protection Update

Effective February 16, 2004, the commaercial insurer through which Bear,
Steams Securities Corp, obtains excess SIPC protection changed to Customer
Asset Protection Company ("GAPCO"), a Mew York licensed insurance
company, CAPCO has an A+ financial strength rating from Standard and
Poors,

The Firm believes it is of the utmost importance that clients who purchase or
hold mutual funds fully understand the intricacies of the pricing structures and
rules which govern these investments, Recently, a joint Industry/NASD Task
Force collaborated to create a Disclosure Statement to address these issues,
We are providing this Disclosure Statement to you for the purpose of
reinforcing these concepts and to initiate the opportunity for further discussion
of these issues to the extent you have guestions. You are encouraged to
contact your financial professional with any questions you have regarding your
investments, Additionally, you may review this information online at the
following MASD web site:

http:/fenww, nasdr,com/breakpoints_statement,asp

STATEMENT PERIOD Februery 28, 2004
THROUGH March 31, 2004

account nuveer [N

TAXPAYER MUMBER  On File

LAET STATEMENT February 27, 2004

H Bear, Stearns Securities Corp, Met Capital and Net Capital Requirements:

At Movember 30, 2003 and January 31, 2004, the Company's net capital of
approximately $3.3 billion and $3,2 billion was approximately 7% and 7% of
aggregate debit items and exceeded the minimum regulatory net capital
requirement of approdmately $930,2 million and $367 .8 million by
approximately $2.4 billion and $2,2 billion, all respectively.

A complete copy of the Bear, Steamns Securities Corp, Statement of Financial

Condition is available on the web site www bearstearns.com. Alternatively, to
request a free printed copy please call - toll free 1-866-299-9331,

oz7 201 /04;12:85 0 WAz
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10179
I

CLEARED THRDLKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

L
EPSTEIN INTERESTS

ACCOUNT EXECUTIVE  ZICGHERMAN IRA

eervone [

WISIT OUR WEBSITE www bearstearns.com

What's In This Statement

Hnanl:ial Summar‘&r LRI IR R RIR IR LR RININ LORIN] 3
Your Paortfalio Holdings .......eceevece e veeeas 4
Transaction Detail ... .eceeseeecmmm s 3
Fund ACtVItY e e o 9
\I"Dur Messages ALIAREIRAN AR NI RN AR AN AN R AR AN NN AN 5
Your Portfolio at a Glance

MET CREDIT BALAMCE 3,458  Cesh & Equialent
MOMEY MARKET FUND BALAMNCE 843,002
MET Eﬂl.IIT'F“'II';-IIS- PERIOD 5555.460
MET EGUITY LAST STATEMENT 845,809
CHAMGE SIMGE LAST STATEMENT 651

"This partfelie inoudes ore or Mo unpiosd seourtios fhat oo not
refpcbed it Tolal Value ol Securties and the kist Equity This Pericd

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Flease mepor any difererce of noneceint ol chacks or slocks, indicaled as deliverad 1o you,
i Client Senices al B000E34-1428; or wilte 1o Chanl Sarvices af Boar, Bieams Secunias
Comp., One Mebolsch Canlee North, Brooklye, BY. 11200-3855

STATEMENT PERIOD January 31, 2004
THROUGH February 27, 2004

account nuveer [

[ T A AR AN A TAXPAYER MUMEER  On Eile

LAET STATEMENT  Jenuary 30, 2004
EPSTEIN INTERESTS
OTD 1272691
JEFFERY E EPSTEIN & MARK L =
EPSTEIM & WILLIAM ELKUS TTEES
457 MADISON AVEMUE 4TH FLR
MEW YORK NY 10022-6843

Market Value of Your Portfolio

5846 460
$845,80%

i

s

e L e L R e e
T --siiiiiiis EStSESEEEiI dasonEs

- Current market velus
BEEH  Lest statemants market valua

This summary i for informational purposes only. It s not intended a5 a tax document
This statenan should be retaned for your records. See reverse side for mportant information
0z7 L2r2ai4;11:87 0o WAza
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889
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EPSTEIN INTERESTS
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CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT

Baar, Staams Secusilies Cop
Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

EPSTEIN INTERESTS

3 s
. ATATEMENT PERIDD JE"IIJEI} 31, 2004
THROUGH February 27, 2004
. socownr woveer [
Cash Flow Analysis Income Summary APAYER NER O Flle
— THiS PERIOD YEAR T DATE
. LAET STATEMENT JE"IIJEI} 30, 2004
OpeningBalance %3.458.06 Dividends B50.76 650.78
Money Fund B50.76 Total $650.78 v JES0.TE
Amount Cradited $650.76
Mo Fund -B50.76 1 T
ey Portfolio Composition
Amount Dabited F-650.76 Cash'Cash Equivalent 546,460
Closing Balance $3,458.08 ITI,,;[;“ m,%g43|45|:|

Cash Balance Summary

QFERING CLOSING
Your Portfolio
GEE“ 3.45-31]'5 3.4531]3 A“Dcatiun
MNet Cash Balance $3,458.06 $3,458.06

Cash & EBEguivalent —
100%

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iam the absghis markel valus af your portlalia

azy Dr2e04;11:587 0o Waza
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CLEARED THRADWSH T8

SHCALLY OWRED SUBSICHARY
QFFIGE SERVICING YOUR AGCOUNT

Baar, Steams Securities Gop

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

EPSTEIN INTERESTS

4 o §
STATEMENT PERIOD January 31, 2004

THROUGH February 27, 2004
Your Portfolio Holdings sccower woveer ([

CASH & CASH EQUIVALENTS TAXPAYER MUMBER  On File
LAST STATEMENT  Jenuary 30, 2004

MARKET ESTIMATED  CURREMT
DESCRPTION STMBCLICUSIP OUANTITY PRICE VALLIE APRUAL INCOME YLD [%)
CASH BALANGE 3,458
BEAR STEARMS PRIME BAOMEY Bak 843 002 1.0000 843,002 7671 0.9100
MARKET PORTFOLIO CL ¥
DIVIDEWD REIMVESTED
TOTAL CASH & CASH EQUIVALENTS $84E 480 76T
EQUITIES
Equities & Options

ACLT MARKET ESTIMATED CURFENT
DESCRFTION SYMBCLITUSIP TeFE QUANTITY PREE VALUE  ANHUAL INCOME YELD [}
BAMPAIS SA-SPONSOREDADR BPIBY CASH 20,000 Unpriced
REPSTG & SER L SHS
Total Equities & Options %0 0
TOTAL EQUITIES 30 50
YOUR PORTFOLICHOLD INGSESTIMATED ANMUAL INCOME $7,671
YOUR PRICED PORTFOLIOHOLDINGS $846 460

a7 D220004;11:67 om ¥azn
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

5 o

Transaction Detail

MONEY FUND ACTIVITY

STATEMENT PERIOD January 31, 2004

THROUGH February 27, 2004

On File

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT January 30, 2004

DATE
MOVTAY TRANSALTIIN DESCAIFTION SYMECLGUSIF CUANTITY PRIGE DERIT AMOUNT CAEDIT AMOUNT
013104 OPENINGBALANCE B42.351.24
020204  DIVIDEMD BEAR STEARMS PRIME MOMNEY BSMEX B50.76
MARKET PORTFOLIC CL Y
RECORD 01/30/04 PAY 01/30/:04
02/02/04  REIMVEST BEAR STEARMS PRIME MOMNEY BESMEX B50.TE B50.7E
MARKET PORTFOLID CL Y
REIMVEST PRICE % 1,00
D227 04 CLOSINGBALAMCE B43,002
TOTAL $-650.76 $650.76
Your messages
Excess SIPC Account Protection Update
Effective February 16, 2004, the commaercial insurer through which Bear,
Steams Securities Corp, obtains excess SIPC protection changed to Customer
Asset Protection Company ("CAPCO"), a Mew York licensed insurance company,
CAPCO has an A+ financial strength rating from Standard & Poor's,
[;‘-TGF‘] """ End of Statement™ """
\\ /
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BEAR

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

CLEARED THRADLKGH ITE
SHCALLY OWRED SUBSIDIARY

Baar, Steame Securilies Cop
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

STEARNS I

EPSTEIM INTERESTS

ACCOUNT EXECUTIVE  ZICGHERMAN IR& STATEMENT PERIOD January 1, 2004

eervone [

WISIT OUR WEBSITE www bearstearns.com

What's In This Statement

THROUGH January 30, 2004

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT December 31, 2003

Hnanl:ial Summar‘&r LR LI RN RN IR RININ LR RININ LORIN] 3 EHTEIN INTEHESTS
Your Portfolio HoldingS ...veeeeescememessenniees 3 DTD 12/26M1
Tranzaction Detail .......cce e 4 JEFFERY E EPSTEIN & MARK L =
Fund ACHVITY 4y uues weansss sssss wens s wmns ssmasan s 4 EPSTEIN & WILLIAM ELKUS TTEES
Yuur Messages ALIAREIRAN AR NI RN AR AN R AR AN NN AN 5 45? MADISC“ 'ﬁ.IUIEHUE 4TH FLH
MEW YORK MY 10022-6843
Your Portfolio at a Glance Market Value of Your Portfolio
WET CREDIT BALAMCE 3.458 Cash & Equivalent S ;::Eﬁiﬂag
MOMEY MARKET FUND BALAMCE 542 351 BB Current market vake
MET EQUITY THIS PERIOD 5845, 809 G Last statements m valve
MET EQUITY LAST STATEMENT 545,156
CHAMGE SINCE LAST STATEMENT 653

"This partfielie noudes oe or Mo unpicsd scourtios fhat oo ot
refpcbed i the Tolal Value ol Securities and the kst Equity This Pericd

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Flaisa repon any difererce of nonecaipt of chacks or siocks, indicaled as deliverad 1o you, This sumnmary & for informational purposes only. It 1 not inbended as a tax document
i Client Senioes af B00.E34-1428; o wite fo Chem Services af Boar, Steams Securiaes This statemaent should be retained for your records. See reverse side for mportant nformation
Corp.. One Metolsch Canler Notth, Brooklym, MY 11200-3859, nz? B1/31/04;09:43 001 WazL
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STATEMENT BACKER IS PRINTED ON THIS PAGE

oz7

01731 /04;09:43 001

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHIRNS Mew York, New York 10179
[ ]

3 s

Cash Flow Analysis

THIS PERICD

Cash Balance Summary

OPENING CLOSING
CpeningBalance $3,458.06 Cash 345806 345806
Maney Fund Bo3.ar Net Gash Balance $3.458.06 $3.458.06
Amount Cradited $653.47
hanay Fund -B53.47
Amount Dabited $-653.47 PDFHDlID EnmPDsrhun
Cash'Cash Equivalent 845,809
Closing Balance $3,458.08
Total SB45 809
Your Portfolio Holdings
CASH & CASH EQUIVALENTS
WABRHET ESTIMATED  CAURREMT
DESCRETION EYMBOLICUSIR QUANTITY FRICE VALLIE ARRILAL INCORE YELD [%}
CASH BALAMNCE 3,458
BEAR STEARMS PRIME BOMEY BSMK B42 351.24 1.0000 B42.351 7,581 0.9000
MARKET PORTFOLIO CL Y
DIVIDEND REIMVESTED
TOTAL CASH & CASH EQUIVALENTS $845,809 7,581
a7 O1531/04;09:43 0o

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

STATEMENT PERIOD January 1, 2004

THROUGH January 30, 2004

account nuveer [N

TAXPAYER MUMBER On File

LAET STATEMENT December 31, 2003

Your Portfolio
Allocation

Cash & EBEguivalent —
100%

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iam the absghis markel valus af your portlalia

WazL
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QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue
Menw York, Mew York 10179

BEAR
STEARNS

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

4 o §

Your Portfolio Holdings (continued)
EQUITIES
Equities & Options

STATEMENT PERIOD January 1, 2004

THROUGH January 30, 2004

TAXPAYER MUMBER On File

ACCOUMT WUMEER

LAET STATEMENT December 31, 2003

AGET MARKET ESTRATED CAURRENT
DESCRIFTION SYMBOLICUSIP TYFE QUSKNTITY PRIGE VALLE ANRLUAL INCOME YIELD %}
BAMPAIS SA-SPONSOREDADR BPIBY CASH 20,000 Unpriced
REFSTG & SER L SHS
Total Equities & Options %0 0
TOTAL EQUITIES $0 $0
YOUR PORTEOLIOHOLDINGSESTIMATED ANMUAL INCOME %7581
YOUR PRICED PORTFOLIO HOLDIMNGS $845 809
Transaction Detail
MONEY FUND ACTIVITY
[ATE
MOUDAY TRANSACTION DESCAIFTION SYMEOLGLSIF QUANTITY PRIGE DEBIT AMOUNT GAEDIT AMOUNT
01/01/04 OPENINGBALANGE B41,697.77
01/02/04  REIMVEST BEAR STEABNS PRIME MOMEY BSMX 653.47 653.47
MARKET PORTFOLIO CL Y
REINVEST PRICE § 1,00
01/02/04  DIVIDEND BEAR STEABNS PRIME MOMEY BSMX 653.47
MARKET PORTFOLIO CL Y
RECORD 12/731/03 PAY 12/31/03
INCLUDED M 2003 1099
az? O731/04;059:43 001 Wa24
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHIRNS Mew York, New York 10179
[ ]

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

5 o

Transaction Detail (continued)

MOMNEY FUND ACTIVITY (continued)

STATEMENT PERIOD January 1, 2004

THROUGH January 30, 2004

account nuveer [N

TAXPAYER MUMBER On File

LAET STATEMENT December 31, 2003

DUTE

MOUTAY TRANSACTION CESCAIFTION SYMBOLCLSIF DUANTITY PRICE DEBIT AMOUNT CREDIT AMIDUNT
01/30:/04 CLOSINGBALAMCE 842 351.24

TOTAL F-653.47 B653.47
Your messages

l[%:' Excess SIPC Account Protection Update
Effective February 16, 2004, the commercial insurer through which Bear,
Stearns Securities Corp, obtains excess SIPC protection will change to
Customer Asset Protection Company ("CAPCO™, a New York licensed insurance
company, CAPCO has an A+ financial strength rating from Standard and
Poor's,

n%:' The interest, if any, charged to your account during December 2003 was
computed on the net debit balance through December 30, The interast, if any,
charged to your account during January 2004 is computed from December 31,
2003,

oz7 0131 104:09:43 001 Waz2d
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