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OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10179

CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Cop
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889
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EPSTEIN INTERESTS

ACCOUNT EXECUTIVE  ZIGHERMAN IR&

eervone

WISIT OUR WEBSITE wvw_bearstearns.com

What's In This Statement

STATEMENT PERiOD December 1, 2005

THROUGH December 30, 2005
ACCOUNT MUMBER _
IIII""IIIIIIIIIIIIIIIIIII"IIIIIIIIIIIIIIIIIIIIIIIIIIIIIII" TAXFAYER WUMBER O File

LAET STATEMENT Movemnber 30, 2005

Financial Summany e ooomonmen 3 EPSTEIN INTERESTS
Your Portfolio Holdings ... 3 OTD 1272691
Transaction Detail ....oeeeeeescovesmemvmersesens 3 JEFFERY E EPSTEIN & MARK L =
FUNG ACHVILY oo vevoeessessessessesesssssssssssmeenss B EPSTEIN & WILLIAM ELKUS TTEES
Your MEssages .o O 457 MADISON AVENUE 4TH FLR
NEW YORK MY 10022-6843
Your Portfolio at a Glance Market Value of Your Portfolio If any information regarding
2005interest, dividends,
TOTAL VALLE OF SECURITIES THIS PERIOD* 651,800 Cash & Equvalent ’ g‘;ﬁg miscellaneous income, gross

proceads or onginal isswe

MOMNEY MARKET FUND BALAMCE 74,045 Equities §651,800 discount is required to be
$613.200 reparted to the IS for this

MET EQUITY THIS PERIOD 5725846
MET EQUITY LAST STATEMENT 685,268
CHAMGE SINCE LAST STATEMENT 40,578

‘Thiz porfolic mdudes ore or more wpnoed securlies Pl ae not
refpcbed i the Tolal Value of Securties and the kst Equity This Pericd

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Flease repor any difefence of nonreceint of chacks or slocks, indicaled as delivarad 1o you,
i Client Sonices al BO0GEZ4-1428; of wile o Chanl Sarvicos af Boar, Eleams Socurias
Comp., One Mebolsch Canlee North, Brooklye, BY. 11200-3855

account, a Consolidated Form
Il Current market value 1099will be mailed ta you by

BEEE L=st statements market valus January 31, 20060r 2 10425
by Blarch 15, 2006.

This summary i for informational purposes only. It s not intended a5 a tax document
This statemnan should be retaned for your records. See reverse side for mportant information
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CLEARED THROUGH TS

WHCLLY OWRED SUBSIDIARY
OFFICE SERNICING YOUR ACCOUNT

Baar, Steame Securilies Corp

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

EPSTEIN INTERESTS

3 oi i
STATEMENT PERIOG Dwcember 1, 2005
THROUGH December 30, 2005
. account woveer [
Cash Flow Analysis Income Summary I ——
THIS PERICD THIS PERICD YEAR TO DATE
LAET STATEMENT Movernber 30, 2005
OpaningBalance $0.00 Dividends 1,878.25 16.676.24
Money Fund 228 25 rotal s1erg2s L sleere2d
Dividends/Interast 1.750.00
Amount Cradited $1978.25 ] ..
Portfolio Composition
Money Fund -1.978.25
Cash/Cash Equivalent 74,045
Amaunt Debited $-1.97B.25 Equities 651,800
Closing Balance 20.00 Total $725, 846
Your Portfolio
Allocation
Cash & Equivalent
10%
- Equities.
a0
Unskaded poions denote debi baflance andior short
marked vales. The alombon percemage s dersed
Iram th absolite markel value of your portiolio
0z7 12/31/05:08:00 001 vaga
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CLEARED THROUGH M5

SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT

Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

EPSTEIM INTERESTS

4 o
' STATEMENT PERKIC December 1, 2005

THROUGH December 30, 2005

account nuveer [N

TAXPAYER WMUMVBER On Flle
Your Portfolio Hﬂldings LAST STATEMENT  Movemnber 30, 2005
CASH & CASH EQUIVALENTS

MBERKET ESTIMATED CARREMT
DESCRPTION STMBOLTUSIP ALANTITY FRICE VALLIE ABPOUAL INCOME YLD (%
DREYFUS CASH MANASEMENT-CL A DGR T4.,046.27 1.0000 74,046 2,814  3.8003
INSTITUTIOMAL SHARES
EST, 30 DAY AVGE YIELD 4,11008%
TOTAL CASH & CASH EQUIVALENTS 74,046 2,814

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the Firm's Equity Research Department, The first rating represents the stock’s total
retumn relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second
rating represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Cwerweight; MW =
Market Weight; MU = Market Underweight, In cases where a BSC rating is present, the name of an independent, third-party research provider and their rating may also be
displayed, where such research is available, The various providers have normalized their ratings systems as follows: B = Buy; H = Hold; 5 = Sell, The ratings information
contained herein is for informational purposes only and is not intended to provide tax, legal or investment advice, Bear Stearns is neither soliciting any action based on such
information, nor endorsing any recommendation or opinion expressed by any independent, third-party research provider, The symbol indicates that continuing coverage of
the subject company is temporarily not available due to legal reasons.,

Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearmns.com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACCT HBRKET ESTMATED CAIRRENT
DESCRPTION SYMBCLITUSIE TeFE QUANTITY PRICE VALUE  ANMUAL INCOME YELD [%}
ABEACROMEIE & FITCH CO-CLA AMNF CASH 10,000 65.1800 B51.800 7,000 1.0739
BSC RATIMG: STOCK QUSECTOR MW
CATHAY FINAMCIAL, ING,
RATING: B
BANPAIS SA-SPONSOREDADR BPIBY CASH 20,000 Unpriced
REPSTG & SER L SHS
Total Equities & Options $651.800 £7.000
TOTAL EQUITIES $651.800 £7.000
o7 12031 0509:00 0B vaEa
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WHILLY OWRED SUBSICHARY
OFFICE SERNICING YOUR ACCOUNT

Baar, Steame Securilies Corp

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

EPSTEIN INTERESTS

5 oi g
STATEMENT PERIGE December 1, 2005

THROUGH December 30, 2005

account nuveer [N

TAXPAYER MUMBER On File

LAET STATEMENT Movermber 30, 2005

Your Portfolio Holdings (continued)

YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCGOME $9.814
YOUR PRICED PORTROLIOHOLDINGS 5725,846

Transaction Detail

MOMNEY FUND ACTIVITY

DATE

MUY TRANSKCTION DESCAIPTICN SYMBOLICUSIE CUANTITY PRICE DEBIT AMOUNT CAEDIT AMOUNT
12/01/05 OPEMINGBALANCE 72,068.02

12101/056 DIVIDEND DREYFUS CASH MAMAGEMENT-CL & DG 22825

IMSTITUTIOMAL SHARES
MCMTHLY DIVIDEND

12/01/05  REINVEST DREYFUS CASH MAMNAGEMENT-CL & DIGKK 228.25 228.25

IMSTITUTIOMAL SHARES
DIVIDEMD REIMVEST

12/20/05  BOUGHT DREYFUS CASH MAMNAGEMENT-CL & DIGKK 1,750 1.0000 1.750.00
INSTITUTIOMAL SHARES

12/30/05 CLOSINGBALANCE 7404627
TOTAL %-1,978.25 $228.25

0z7 12731 08:089:00 001 oL
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

BEAR
STEARNS

CLEARED THROLGH TS
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

B o

Transaction Detail (continued)

STATEMENT PERIOD December 1, 2005

THROUGH December 30, 2005

account nuveer [N

TAXPAYER MUMBER On File

DIVIDENDS LAET STATEMENT Movernber 30, 2005
DIATE DESCRIFTION SYMEOLGUSIF CUANTITY RATE (%) DEBT AMDLNT CAEDIT AMOUNT
12/20/056 ABERCACOMEIE & FITCH GO-CL A AMF 10,000 0.1750 1,750.00
REC 11/29/05 PAY 12/20/08
TOTAL 51.750.00
Your messages

n%' Az part of the National Association of Securities Dealer's (NASD) Investor
Education Program, you may obtain information on the MASD's Public
Disclosure Program by contacting the MASD at telephone number
(B0O0) 289-9999 or via the internet address which is www ,nasdr,com, In

addition, a brochure explaining the Fublic Disclosure Program is available from

the MASD upon request,

*,
STGP] wrwesr End of Statemeant™

%, i
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

BEAR
STEARNS

ACCOUNT EXECUTIVE  ZIGHERMAN IRA

eervone

WISIT OUR WEBSITE ww_bearstearns.com

What's In This Statement

Hnanl:ial Summar‘&r LLRRIRLR IR RIRIR DINER IR RINIR LONIR ) 3 EHTEIN INTEHESTS
Your Portfolio HoldiNgS ..eweeeeees cemmmessenniees 4 DTD 12/26M1
Tranzaction Detail .......cee e 5 JEFFERY E EPSTEIN & MARK L =
Fund ACtivity s s sy 2 EPSTEIN & WILLIAM ELKUS TTEES
457 MADISON AVEMUE 4TH FLR
MEW YORK MY 10022-6843
Your Portfolio at a Glance Market Value of Your Portfolio
$72 068
TOTAL VALLE OF SECURITIES THIS PERIOD* 13,200  Cosh & Equalent —% $71,845
MOMEY MARKET FUND BALANCE 72,068 Equities — B :
55““—‘5‘1?555555“‘Fssss““‘Eiisfs55“‘?5555.. 5519900
e e %685.268 B Curent market value
NET EQUITY LAST STATEMENT 591,746 B Lest statement's market valua
CHAKWGE SIMCE LAST STATEMENT 93,522

"This partfielie noudes one or Mo unpicsd seourtios fhat oo nok
refpcbed it Tolal Value of Securities and the kst Equity This Pericd

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Plamme raporl any difererce or morrreceipt ol chacks or siocks, ndicalsd as deliremd 1o wou,
to Clisnt Senices gl BOCGEM-1428; or weite 10 Clem Sarvices at Bewr, Stears Securites
Conp., Ona Memiech Canler Morh, Brooklym, MY 1120138550

This summary i for informational purposes only. It s not intended a5 a tax document

CLEARED THRDLKGH ITE
SHCALLY OWRED SUBSIDIARY

Baar, Steame Securilies Cop
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

STATEMENT PERIOD Movernber 1, 2005

THROUGH Movember 30, 2005

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT Octobear 31, 2005

This statenan should be retaned for your records. See reverse side for mportant information
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CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT

Baar, Staams Secusilies Cop
Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

EPSTEIN INTERESTS

3 s
. STATEMENT PERIOE Movemnber 1, 2005
THROUGH Movember 30, 2005
. socownr woveer [
Cash Flow Analysis Income Summary APAYER NER O Flle
THIS PERICD Teiss PERICD: YEAR TO DATE
- LAST STATEMENT  Cetober 31, 2005
OpeningBalance $0.00 Dividends 221.76 14.697.99
Money Fund 221 76 Total . $221.78 $14,897.59
Amount Credited $221.76
Mo Fund -221.76 1 T
ey Portfolio Composition
Amount Dabited 5-221.76 Cash'Cash Equivalent 72.068
Clasing Balance £0.00 Eauitias 613,200
Total $685, 268
Your Portfolio
Allocation
Cash & Equivalans-,
10%
Equities
0%
Unehaded porions denole debil balancs and'or shost
markat yams, The alomlion percemiages is dereed
Iram the abaohie marksl valus of your portiolia
a7 1201080725 001 WAL
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

CLEARED THRADILMGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

EPSTEIM INTERESTS

4 i
STATEMENT PERIGD  Movemnber 1, 2005

Movember 30, 2005

account nuveer [N

TAXPAYER MUMBER  On File

THROUGH

LAET STATEMENT October 31, 2005

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

WBRHET ESTIMATED  CURREMT
DEECRIFTION SYMBOLCUSIP QUANTITY PRICE WALLIE ARPLAL INCOME YELD [%}
DREYFUS CASH MANAGEMENT-CL A ]l 48 72,068.02 1.0000 72,068 2667 3.7007
INSTITUTIOMAL SHARES

EST 30 DAY AVG YIELD 3 80008

TOTAL CASH & CASH EQUIVALENTS 72,068 32,667

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the Firm's Equity Research Department, The first rating represents the stock's total return
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Cutperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight; MW = Market
Weight; MU = Market Underweight, In cases where a BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers have normalized their ratings systems as follows: B = Buy; H = Hold; 5 = Sell, The ratings information contained herein
is for informational purposes only and is not intended to provide tax, legal or investment advice, Bear Stearns is neither soliciting any action based on such information, nor
endorsing any recommendation or apinion expressed by any independent, third-party research provider, The symbal indicates that continuing coverage of the subject
company is temporarily not available due to legal reasons,

Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearns,com or can call (§00) 517-2327 to request that a copy of this research be sent to them,

AGGT MARKET ESTRMATED CURREMT

DESCRPTION STMBOLTUSIF TFFE QUANTITY PRIGE VALUE  AHNUAL INCOME YELD (%)
ABERCROMBIE & FITCH GO-CL A ANF CASH 10,000 51.3200 613,200 7,000 114186
BSC RATING: STOCK (USECTOR MW
CATHAY FINAMCIAL, INC,
RATIMG: B
BAMPAIS SA-SPONSOREDADR BPIBY CASH 20,000 Unpriced
REPSTG & SER L SHS
Total Equities& Options $513,200 £7.000
TOTAL EQUITIES $613,200 £7.000
07 120160735 001 ]
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CLEARED THRADWSH T8
WHCLLY OWRED SUBSIDIARY
QFFIGE SERVICING YOUR AGCOUNT
Baar, Steams Securities Gop

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

EPSTEIN INTERESTS

5 o
STATEMENT PERKOD MNovernber 1, 2005

THROUGH Movember 30, 2005

sccont suvee [

TAXPAYER MUMBER On File

LAET STATEMENT October 31, 2005

Your Portfolio Holdings (continued)

YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCGOME $9.667
YOUR PRICED PORTROLIOHOLDINGS $EB5,268

Transaction Detail

MOMNEY FUND ACTIVITY

DATE

MDY TRANSACTION DESCAIFTION FYMBOLICUSIF CUANTITY PRICE DEBIT AMOUNT CAEDIT AMOUNT
11/01/05 OPENINGBALANCE 71,846.26

11/01/05  DIVIDEND DREYFUS CASH MAMAGEMENT-CL & DG 221.76

IMSTITUTIOMAL SHARES
MCMTHLY DIVIDEND

11/01/05  REINVEST DREYFUS CASH MAMNAGEMENT-CL & DIGKK 221.76 221.76

IMSTITUTIOMAL SHARES
DIVIDEMD REIMVEST

11/30/05 CLOSINGBALANCE 72,068.02
TOTAL $-221.76 $221.76

a7 1201080738 001 WAGE
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

BEAR
STEARNS

ACCOUNT EXECUTIVE  ZIGHERMAN IR&

eervone

WISIT OUR WEBSITE ww_bearstearns.com

What's In This Statement

Hnanl::ial Summar‘f LR LI RN RN IR RININ LR RIRIN LORIN] 3 EHTEIN INTEHESTS
Your Portfolio HoldiNgS ..eveeeees comnmessenniaes 4 DTD 12/26M1
Transaction Detail . .......e.eecee ceene . 5 JEFFERY E EFSTEIMN & MARK L =
Fund ACtVItY e e o 9 EPSTEIN & WILLIAM ELKUS TTEES
457 MADISON AVEMUE 4TH FLR
MEW YORK MY 10022-6843
Your Portfolio at a Glance Market Value of Your Portfolio
$71,846
TOTAL VALUE OF SECURITIES THIS PERIOD* 519,900  Cesh & Equvalent $£71,004
MOMEY MARKET FUND BALANCE 71,846 Equiles — -, _—_————
591?46
N STy s e $591.74 B Curent market valus
NET EQUITY LAST STATEMENT 569,504 B Last statements market value
CHANGE SINCE LAST STATEMENT 22242

"This partfielie noudes ore or mors unpiosd scourtios fhat aro not
refdpcbed i the Tolal Value of Securties and the kst Equity This Pericd

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Plamse raporl any difererce or morrreceipt ol chacks or siocks, ndicalsd as deliemd 1o you,
to Clisnt Senices gl BOCGEM-1428; or weite 10 Clem Sarvices at Bewr, Steams Securites
Comp., Ona Metmiech Canler Morh, Brooklym, MY, 1120138550

This summary i for informational purposes only. It s not intended a5 a tax document

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

STATEMENT PERIGD Oclober 1, 2005
THROUGH Octobear 31, 2005

account nuveer [

TAXPAYER WMUMVBER On Flle
LAET STATEMENT Septembar 30, 2005

This statenan should be retaned for your records. See reverse side for mportant information
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

3 s

Cash Flow Analysis

Income Summary

CpeningBalance

Money Fund

Amount Cradited

hanay Fund

Amount Dabited

THIS PERICD Teiss PERICD: YEAR TO DATE
$0.00 Dividends B42 68 14.476.23
842 B8 Total $842 6B $14.476.23
$842.68
-B42 BB . P
Portfolio Composition
$-842 .68 Cash'Cash Equivalent 71.846
$0.00 Equities 519,900
Total $591.746

azy

1101 /05:08:24 001

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

STATEMENT PERiOD October 1, 2005

THROUGH Octobear 31, 2005

account nuveer [N

TAXPAYER MUMBER On File

LAET STATEMENT Eepte'nb-er 30, 2005

Your Portfolio
Allocation

Cash & Equivalent-
135 {

— Equities
7%

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia

Wae?
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

CLEARED THRADILMGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

EPSTEIM INTERESTS

4 i
' STATEMENT PERKIC Cctober 1, 2005

October 31, 2005

account nuveer [N

TAXPAYER WMUMVBER On Flle
Septembar 30, 2005

THROUGH

LAET STATEMENT

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

WBRHET ESTIMATED  CURREMT
DEECRIFTION SYMBOLCUSIP QUANTITY PRICE WALLIE ARPLAL INCOME YELD [%}
DREYFUS CASH MANAGEMENT-CL A ]l 48 71,846.26 1.0000 71,846 2443  3.4003
INSTITUTIOMAL SHARES

EST 30 DAY AVG YIELD 3 75000

TOTAL CASH & CASH EQUIVALENTS F71.846 52,443

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the Firm's Equity Research Department, The first rating represents the stock's total return
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Cutperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight; MW = Market
Weight; MU = Market Underweight, In cases where a BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers have normalized their ratings systems as follows: B = Buy; H = Hold; 5 = Sell, The ratings information contained herein
is for informational purposes only and is not intended to provide tax, legal or investment advice, Bear Stearns is neither soliciting any action based on such information, nor
endorsing any recommendation or apinion expressed by any independent, third-party research provider, The symbal indicates that continuing coverage of the subject
company is temporarily not available due to legal reasons,

Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearns,com or can call (§00) 517-2327 to request that a copy of this research be sent to them,

AGGT MARKET ESTRMATED CURREMT

DESCRPTION STMBOLTUSIF TFFE QUANTITY PRIGE VALUE  AHNUAL INCOME YELD (%)
ABERCROMBIE & FITCH GO-CL A ANF CASH 10,000 51.9900 519,900 7,000 13464
BSC RATING: STOCK (USECTOR MW
CATHAY FINAMCIAL, INC,
RATIMG: B
BAMPAIS SA-SPONSOREDADR BPIBY CASH 20,000 Unpriced
REPSTG & SER L SHS
Total Equities& Options £519,900 £7.000
TOTAL EQUITIES £519,800 £7.000
07 110106 08:34 001 asT
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

5 o

Your Portfolio Holdings (continued)

STATEMENT PERIGD Oclober 1, 2005
THROUGH Octobear 31, 2005

sccont suvee [

TAXPAYER MUMBER On File

LAET STATEMENT EE'FI[ETIEET 30, 2005

YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME $9.443
YOUR PRICED PORTFOLIOHOLDINGS ER01,7486
Transaction Detail
MONEY FUND ACTIVITY
LATE
WY TRANSECTION DESCAIFTION SYMBOLTCLUSIF CLRAMTITY PRICE DEBIT AMOLINT CREDIT AMOLUNT
1000105 OPEMIMNGBALAMCE 71,003_58
100305  DIVIDEND DREYFUS CASH MAMNAGEMENT-CL & DG 842 6B
INSTITUTIONAL SHARES
MONTHLY DIVIDEND
10003/05 REINVEST DREYFUS CASH MAMNAGEMENT-CL A DICKK 84268 842.68
INSTITUTIONAL SHARES
DIVIDEND REINVEST
10/31.05 CLOSIMGBALANGE 71.,846_26
TOTAL £-842.58 8942 68
oaz7 1101080834 001 asy
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

BEAR
STEARNS

ACCOUNT EXECUTIVE  ZIGHERMAN IRA

eervone

WISIT OUR WEBSITE ww_bearstearns.com

What's In This Statement

Financial SUmmarn wummeom o
Your Portfolio HoldiNgS ..e.eeeees cemsmessenniees
Tranzsaction Detail ........ccceemeeveeemeneneninns

Your Messages TR L TRy R VTR T CERTR TR TR T AN TN}

=l M th &

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD® 498,500  Cesh & Equivalent

MOMEY MARKET FUND BALAMCE 71.004
MET EQUITY THIS PERIOD $5H69,504
MET EQUITY LAST STATEMENT 667,544
CHAMGE SINCE LAST STATEMENT -98.040

"This partfelie noudes oe or mors wnpiosd seourtios fhat aro not
refpcbed i the Total Value of Securties and the kst Equity This Pericd

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Plamse reporl any difererce or morrreceipt ol chacks or siocks, ndicalsd as deliemd 10 wou,
to Clisnt Senices gl BOCGEM-1428; or weite 10 Clem Sarvices at Bewr, Steams Securites
Comp., Ona Metmiech Canler Morh, Brooklym, BUY. 1120138550

EPSTEIN INTERESTS

OTD 1272691

JEFFERY E EPSTEIN & MARK L =
EPSTEIM & WILLIAM ELKUS TTEES
457 MADISON AVEMUE 4TH FLR

MEW YORK NY 10022-6843

Market Value of Your Portfolio

Equities $488 500
A $0

B Current market value
Lest statements market valua

This summary i for informational purposes only. It s not intended a5 a tax document

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

L
EPSTEIN INTERESTS

STATEMENT PERIOD September 1, 2005
THROUGH Septembar 30, 2005

account nuveer [

TAXPAYER MUMVBER On Flle
LAET STATEMENT August 31, 2005

This statemnant should be retaned for your records. See reverse side for mportant information
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS
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CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT

Baar, Staams Secusilies Cop
Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

EPSTEIN INTERESTS

3 oid
STATEMENT PERIOD September 1, 2005
THROUGH Septembar 30, 2005
. socownr woveer [
Cash Flow Analysis Income Summary APAYER NER O Flle
THIS PERICD Teiss PERICD: YEAR TO DATE
- LAST STATEMENT  August 31, 2005
OpeningBalance $0.00 Dividends 1.864.41 13,633.55
Money Fund 600,269 41 Total . e i1, 8E44T $13,533.55
Amount Credited $600.269.41
g itiee Baught -548 405.00 1 T
Feuhes Hodg Portfolio Composition
Money Fund -1.864.41
Cash'Cash Equivalent 71.004
Funds Withdrawn -50,000.00
Equities 498,500
Amount Dabited $-600,269 41
i i nn nn e Tulal $555|5‘}4
Closing Balance £0.00
Your Portfolio
Allocation
Cash & Equivalent-
13% 1
— Equities
87
Unehaded porions denole debil balancs and'or shost
markst yame, The alomlion percemsge s dered
Iram the abaohie marksl valus of your portiolia
a7 1001 /8;11:60 001 WHGE
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

CLEARED THRADILMGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

EPSTEIM INTERESTS

4 o
HTATEMENT FERKIE -S'Ef.'ltﬂl"l'lbér 1, 20605

Septembar 30, 2005

account nuveer [N

TAXPAYER MUMBER  On File

THROUGH

LAET STATEMENT August 31, 2005

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

WBRHET ESTIMATED  CURREMT
DEECRIFTION SYMBOLCUSIP QUANTITY PRICE WALLIE ARPLAL INCOME YELD [%}
DREYFUS CASH MANAGEMENT-CL A ]l 48 71,003.58 1.0000 71,004 2414 3.3998
INSTITUTIOMAL SHARES

EST 30 DAY AVG YIELD 3 62000

TOTAL CASH & CASH EQUIVALENTS £71.004 52414

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the Firm's Equity Research Department, The first rating represents the stock's total return
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Cutperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight; MW = Market
Weight; MU = Market Underweight, In cases where a BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers have normalized their ratings systems as follows: B = Buy; H = Hold; 5 = Sell, The ratings information contained herein
is for informational purposes only and is not intended to provide tax, legal or investment advice, Bear Stearns is neither soliciting any action based on such information, nor
endorsing any recommendation or apinion expressed by any independent, third-party research provider, The symbal indicates that continuing coverage of the subject
company is temporarily not available due to legal reasons,

Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearns,com or can call (§00) 517-2327 to request that a copy of this research be sent to them,

AGGT MARKET ESTRMATED CURREMT

DESCRPTION STMBOLTUSIF TFFE QUANTITY PRIGE VALUE  AHNUAL INCOME YELD (%)
ABERCROMBIE & FITCH GO-CLA ANF CASH 10,000 49.8500 498,500 7,000 14042
BSC RATING: STOCK P/SECTOR MW
CATHAY FINAMCIAL, INC,
RATIMG: B
BAMPAIS SA-SPONSOREDADR BPIBY CASH 20,000 Unpriced
REPSTG & SER L SHS
Total Equities& Options F488 500 £7.000
TOTAL EQUITIES H48E,500 £7.000
07 1001 /06;11:60 001 ]
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, New York 10179
[ ]

5 of

Your Portfolio Holdings (continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

STATEMENT PERIOD September 1, 2005
THROUGH Septembar 30, 2005

sccont suvee [

TAXPAYER MWUMBER On File

LAET STATEMENT ."‘J.II':'l.lit 31, 2005

YOUR PORTFOLICHOLDINGSESTIMATED ANNUAL INCOME $9.414
YOUR PRICED PORTFOLIOHOLDINGS $569.504
Transaction Detail
INVESTMENT ACTIVITY
SETTLEMENT TRADE
DATE DATE TRANSACTION DESCRIFTION SYMBOLCLISIP QUANTITY PRICE DEEIT AMOUNT CREDIT AMGUNT
09/12/05 09/07/05 BOUGHT ABERCADMBIE & FITCH CO-CL A ANF 10,000 54.78000 548,405.00
UNSOLICITED
TOTAL $-548.405.00
DEPOSITS AND WITHDRAWALS
DuiTE TRANEACTION DESCRIPTICH DERIT AMOLNT CREDIT ARCUNT
09/20/05  FND WIRED moA# | o5 wRED O 50,000.00
CEASE BANK, NA
FON02E22
TOTAL $-50,000.00
az7 1M1 A811:80 0m WG
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

BEAR
STEARNS

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

B oo

Transaction Detail (continued)

MONEY FUND ACTIVITY

ETATEMENT PERKD Septe'nb-er 1, 2005

THROUGH

ACCOUNT MUMBER
TAXPAYER MUMBER On File

LAET STATEMENT

Septembar 30, 2005

August 31, 2005

DTE

WOUDAY TRANSECTION DESCAIFTION STMEOL/CLSIF CUANTITY PRIGE DEBIT AMOUNT CAEDIT AMOLINT

02/01./05 OPENINGBALAMCE BET 54417

02/01/05 DIVIDEMD DREYFUS CASH MAMAGEMENT-CL & DICKY 1.864.41
IMSTITUTIOMAL SHARES
MOMTHLY DIVIDEND

0%01/05  REINVEST DREYFUS CASH MAMAGEMENT-CL & DICKY 1.864.41 1.864.41
INSTITUTIOMAL SHARES
DIVIDEMD REINVEST

0912/05 SOLD DREYFUS CASH MAMAGEMENT-CL & DICKY -548,405 1.0000 548,405.00
INSTITUTIOMAL SHARES

020/05 SOLD DREYFUS CASH MAMNAGEMENT-CL & DIGKK 50,000 1.0000 50,000.00
INSTITUTIOMAL SHARES

02/30:/05 CLOSINGBALANCE 71,003.58

TOTAL %-1,864.41 S600,268.41

oz? 10001 /08;11:80 00 LT
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

MWew York, New York 10179

CLEARED THRADILMGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

T ooid

Your messages

Il%- Bear, Stearns Securities Corp, Met Capital and Met Capital Requirements:

At May 31, 2005 and July 31, 2005, the Company's net capital of
approximately $4,1 billion and $3,9 billion was approximately 6% and 7% of
aggregate debit items and exceeded the minimum regulatory net capital
requirement of approximately $1.3 billion and $1,1 billion by approximately
£2.8 billion and $2,8 billion, all respectively,

& complete copy of the Bear, Stearns Securities Corp, Statement of Financial
Condition is available on the web site www bearstearns com, Alternatively, to
request a free printed copy please call - toll free 1-B66-288-9331,

STATEMENT PERIOD September 1, 2005
THROUGH Septembar 30, 2005

account nuveer [N

TAXPAYER WMUMVBER On Flle
LAET STATEMENT August 31, 2005

Securities and other assets in your account are the firm's collateral for any
margin loan made to you, If the securities and other assets in your account
decling in value, so does the value of the collateral supporting your loan, and,
as a result, the firm can take action, such as issue a margin call and'or sell
securities or other assets in any of your accounts held with the member, in
order to maintain the reguired equity in the account, It is important that you
fully understand the risks involved in trading securities on margin, These risks
include the following:

- You can lose more funds than you deposit in the margin account,
- The firm can force the sale of securities or other assets in your accountis).
- The firm can sell your securities or other assets without contacting you,

- You are not entitled to choose which securities or other assets in your
gccount(s) are liguidated or sold to meet a margin call,

- The firm can increase its "house” maintenance margin requirements at any
time and is not required to provide you advance written notice.

- You are not entitled fo an extension of time on a margin call,

oz7 1001 08;11:80 0 WAGE
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CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS W "

EPSTEIM INTERESTS

oo ETATEMENT PERKD Sep-:ember 1, 2005
THROUGH Septembar 30, 2005
ACCOUNT WUMEER _
TAXPAYER MUMEER O File
LAET STATEMENT August 31, 2005
ll%' This statement is provided to explain Bear, Stearns & Co. Inc.’s ("BSC7) lEE' Pursuant to SEC Rule 11Ac1-6, please note the following:
payment for order flow practices,
BSC routes a majority of orders for customer securities transactions to the Bear, Steams & Co, Inc, will post its quarterly routing statistics at the following
primary market for such securities, Orders may also be routed to other market web link: hitp://www,bearstearns.com/, Click on Individual Investor, Click on
service vendors that assure executions pursuant to complex mathematical Equities, Click on Order Routing Practices,
formulas at better than the national best bid or best offer (NBBO), BSC
receives no cash payment or other consideration for such order routing other Customers of Bear, Stearns & Co, Inc, may request information on any order
than favorable executions or executions of limit orders at no additional charge. executed within the prior six months from the time of the request, Specifically,

you may request the identity of the venue to which the identified orders were
routed for execution, whether the order was directed by you to that venue, and
the time of the executions, If any, that resulted from such orders,

oz7 1001 08;11:80 0 WAGE
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

ACCOUNT EXECUTIVE  ZIGHERMAN IRA

eervone

WISIT OUR WEBSITE ww_bearstearns.com

What's In This Statement

Hnanl:ial Summar‘&r LLRRIRLR IR RIRIR DINER IR RINIR LONIR )
Your Portfolio HoldiNgS ..eveeeeescemsnessenniees
Tranzaction Detail .......ceeecemo s aemerens

P - S I

Your Portfolio at a Glance

MOMEY MARKET FUND BALAMCE

BET 544 Cash & Equivalent

MET EQUITY THIS PERIOD

$667 544

MET ECUITY LAST STATEMENT

CHAMGE SINCE LAST STATEMENT

665,772
1,772

*This portfiolic indudes one or mom unpiced seowdios thal are not
redected in e Total Yalue ol Securtios and the MNet Equity This Paricd

There are no “Stop Loss' orders or other pending buy
or sell open orders on file for your account.

Plamme raporl any difererce or morrreceipt ol checks or siocks, ndicalsd as deliemd 10 you,
to Clisnt Senices gl BOCGEM-1428; or weite 10 Clem Sarvices at Bewr, Steams Securites
Comp., Ona Motmiech Canler Morh, Brooklym, MY 11201-38550

EPSTEIN INTERESTS

OTD 1272691

JEFFERY E EPSTEIN & MARK L =
EPSTEIM & WILLIAM ELKUS TTEES
457 MADISON AVEMUE 4TH FLR

MEW YORK NY 10022-6843

Market Value of Your Portfolio

ELEEEELIIIIIET

EEPrTTTTTTE

L e A I L L EEEEEE
TrEE SEEEEHLE S

[iissitiiaanasas:

i1

EEETECEED:
-miiniiiil

SERERPTTTTTrS

- Current market valus
[t
EEEH  Last statemants market value

This summmary i for informational purposes only. It Is not itended a5 a tax document

CLEARED THRADLGH TS
WIHCALLY OWHRED SUBSIDNARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

STATEMENT PERIOD July 30, 2005
THROUGH August 31, 2005

account nuveer [

TAXPAYER MWUMBER On File

LAET STATEMENT Juily 24, 2005

This statemnan should be retaned for your records. See reverse side for mportant information
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

BEAR
STEARNS

3 s

Cash Flow Analysis

Income Summary

THIS PERICD Teiss PERICD: YEAR TO DATE
OpeningBalance $0.00 Dividends 1.772.51 11.769.14
Money Fund 177251 Total $1 ,TTE.E‘II“. £11 ?E“El-‘l 4
Amount Credited $1.772.51
Mo Fund -1,772.51 1 T
ey Portfolio Composition
Amount Dabited $-1.772.51 Cash'Cash Equivalent GET 544
Closing Balance £0.00 Total 5;53?_51'1'4
Your Portfolio Holdings
CASH & CASH EQUIVALENTS
RARRKET EETIMATED CURRENT
DESCRFTION SYMBCLITUSIP QUANTITY FRICE VALUE AMMUAL INCOME VLD [%}
DREYFUS CASH MANAGEMENT-CL A [HEE G667 54417 1.0000 BET. 544 21,381 31999
INSTITUTIONAL SHARES
EST, 30 DAY AVG YIELD 3,3400%
TOTAL CASH & CASH EQUIVALENTS B66T, 544 $21,361

azy

D01 08;13:27 0o

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

STATEMENT PERIOD July 30, 2005

THROUGH August 31, 2005

TAXPAYER MUMBER On File

ACCOUMT WUMEER

LAET STATEMENT July 28, 2005

Your Portfolio
Allocation

Cesh & Equivelent-
1003

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia

WaEs

EFTA00195264



QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue

BEAR

STEARNS E—

MNew York, MNew York 10179

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

EPSTEIN INTERESTS

4 o §

Your Portfolio Holdings (continued)
EQUITIES
Equities & Options

Independent, third-party research on certain companies coverad by the Firm's research is available to customers of Bear
Stearns at no cost, Customers can access this research at www bearstearns ,com or can call (800) 517-2327 fo request

that a copy of this research be sent to them,

STATEMENT PERIOD July 30, 2005

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

Aupgust 31, 2005

On File
July 28, 2005

ACCT MBBKET ESTIMATED CURFERMT

DESCRFTION SYMBOLTUSIP TYFE QUSKNTITY PRIGE VALLE ANNLIAL INCOME YELD %}
BAMPAIS SA-SPONSOREDADR BRIBY CASH 20,000 Unpricad
REFSTG & SER L 5HS
Total Equities & Options 30 $0
TOTAL EQUITIES 0 $0
YOUR PORTFOLICHOLDINGSESTIMATED AMMUAL INCOME $21.361
YOUR PRIGED PORTFOLICHOLDIMNGS EB6T 544
Transaction Detail
MONEY FUND ACTIVITY
DATE
DY TRANSECTION DESCAIFTION SYMEBOLCGUSIF LANTITY PRIGE DEBIT AMOUNT CREDIT AMOUNT
07/30/05 CPENINGBALANGE G665, 771.66
DB/01/05  DIVIDEND DREYFUS CASH MAMAGEMENT-CL & DIGHx 1,772.51

IMSTITUTIONAL SHARES

MONTHLY DIVIDEND

a7 L1 081327 om WaSs
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CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT

Baar, Staams Secusilies Cop
Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

EPSTEIN INTERESTS

5 o 2
STATEMENT PERIOD July 30, 2005

THROUGH August 31, 2005

account nuveer [N

TAXPAYER MUMBER On File

Transaction Detail (continued)

MONEY FUND ACTIVITY (confinued) LAST STATEMENT  July 29, 2005
DATE

MDY TRANSACTION DESCAIFTICN SYMBOLICUSIF CHRNTITY PRIGE DEBIT AMOUNT CAEDIT AMOUNT
OB/01/05  REINVEST DREYFUS CASH MAMAGEMENT-CL & DG 1.772.51 1.772.51

INSTITUTIOMAL SHARES
DIVIDEMD REINVEST

0B/31/05 CLOSINGEALANCE BET 54417
TOTAL $-1.772.51 51.772.51
|/5TGF‘] """ End of Statement™ ="~
N/
0z7 £ 81 3:2T 001 V885
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

L
EPSTEIN INTERESTS

ACCOUNT EXECUTIVE  ZIGHERMAN IRA

eervone

VISIT OUR WEBSITE

ww_bearstearns.com

What's In This Statement

Hnanl:ial Summar‘&r LR LI RN RN IR RININ LR RININ LORIN] 3

Your Paortfalio Holdings ........cceeeececeeveeeas 3

Transaction Detail ......eceesssecmmmsene 4

Fund Activity wuwssssmssm s o, 4

Your Portfolio at a Glance

MOMEY MARKET FUND BALANCE 665,772  Cosh & Equivalent
HEI' EQUITY THIS ;;:Imnn 5655.?“_}2

MET ECUITY LAST STATEMENT 654,165

CHAMGE SINGE LAST STATEMENT 1,607

*This portfiolic indudes ons or mom unpiced seowdios thal are not
redected in e Total Yalue ol Securtios and the MNet Equity This Paricd

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Plamme repor] any difererce or morrreceipt ol chacks or siocks, ndicalsd as delivemd 1o you,
to Client Senices gl BOCGEM-1428; or weite 10 Clem Sarvices at Bewr, Steams Securites
Comp., Ona Metmiech Canler Morh, Brooklym, MY, 1120138550

EPSTEIN INTERESTS
OTD 1272691

JEFFERY E EPSTEIN & MARK L =
EPSTEIM & WILLIAM ELKUS TTEES

457 MADISON AVEMUE 4TH FLR
MEW YORK NY 10022-6843

Market Value of Your Portfolio

i

s

EEPTYTTTTrS

e L e L L R R s

...... =255

- Current market velus
BEEH  Lest statemants market valus

STATEMENT PERICC July 1, 2005
THROUGH July 28, 2005

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT Jume 30, 2005

This summary i for informational purposes only. It s not intended a5 a tax document
This statenan should be retaned for your records. See reverse side for mportant information
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS
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QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue
Menw York, Mew York 10179

BEAR
STEARNS

3 s

Cash Flow Analysis

Income Summary

THIS PERICD Teiss PERICD: YEAR TO DATE
OpeningBalance $0.00 Dividends 1.607.05 9. 996.83
Money Fund 1,607.05 Total . e 1, BU7.05 $9.996.63
Amount Credited $1.,607.05
Mo Fund -1.607.05 1 T
ey Portfolio Composition
Amount Dabited $-1,607.05 Cash'Cash Equivalent GBS, 772
Closing Balance £0.00 Total $EES.;;2
Your Portfolio Holdings
CASH & CASH EQUIVALENTS
RARRKET EETIMATED CURRENT
DESCRFTION SYMBCLITUSIP QUANTITY FRICE VALUE AMMUAL INCOME VLD [%}
DREYFUS CASH MANAGEMENT-CL A [HEE 685,771.66 1.0000 BES. 772 19307 28999
INSTITUTIONAL SHARES
EST, 30 DAY AVG YIELD 3,2000%
TOTAL CASH & CASH EQUIVALENTS $665.772 $19,307
a7 DFANIE10:08 0o

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

STATEMENT PERIOD July 1, 2005
THROUGH July 28, 2005

account nuveer [N

TAXPAYER MUMBER On File

LAET STATEMENT Jume 30, 2005

Your Portfolio
Allocation

Cesh & Equivelent-
1003

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia

WaEs

EFTA00195269



QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue

BEAR

STEARNS E—

MNew York, MNew York 10179

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

4 o §

Your Portfolio Holdings (continued)
EQUITIES
Equities & Options

STATEMENT PERIOD July 1, 2005

THROUGH July 28, 2005

TAXPAYER MUMBER  On File

ACCOUMT WUMEER

LAET STATEMENT Jume 30, 2005

Independent, third-party research on certain companies coverad by the Firm's research is available to customers of Bear
Stearns at no cost, Customers can access this research at www bearstearns ,com or can call (800) 517-2327 fo request

that a copy of this research be sent to them,

ACCT MBBKET ESTIMATED CURFERMT

DESCRFTION SYMBOLTUSIP TYFE QUSKNTITY PRIGE VALLE ANNLIAL INCOME YELD %}
BAMPAIS SA-SPONSOREDADR BRIBY CASH 20,000 Unpricad
REFSTG & SER L 5HS
Total Equities & Options 30 $0
TOTAL EQUITIES 0 $0
YOUR PORTFOLICHOLDINGSESTIMATED AMMUAL INCOME £19,307
YOUR PRIGED PORTFOLICHOLDIMNGS $BES 772
Transaction Detail
MONEY FUND ACTIVITY
DATE
DY TRANSECTION DESCAIFTION SYMEBOLCGUSIF LANTITY PRIGE DEBIT AMOUNT CREDIT AMOUNT
O7/01/05 CPENINGBALANGE G64,164.61
07/01/05 DIVIDEND DREYFUS CASH MAMAGEMENT-CL & DIGHx 1,607.05

IMSTITUTIONAL SHARES

MONTHLY DIVIDEND

a7 DFANIE10:08 0o WaSs

EFTA00195270



CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT

Baar, Staams Secusilies Cop
Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

EPSTEIN INTERESTS

5 o
STATEMENT PERIOD July 1, 2005

THROUGH July 28, 2005

account nuveer [N

TAXPAYER MUMBER On File

Transaction Detail (continued)

MONEY FUND ACTIVITY (confinued) LAST STATEMENT  June 30, 2005
DATE

MDY TRANSACTION DESCAIFTICN SYMBOLICUSIF CHRNTITY PRIGE DEBIT AMOUNT CAEDIT AMOUNT
O7/01/05  REINVEST DREYFUS CASH MAMAGEMENT-CL & DG 1.607.05 1.607.05

INSTITUTIOMAL SHARES
DIVIDEMD REINVEST

O7/28/05 CLOSINGEALANCE G6E65.771.66
TOTAL $-1,607.05 $1,607.05
|/5TGF‘] """ End of Statement™ ="~
N/
0z7 OT/A0E10:08 001 V885
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CLEARED THRDWGH TS
SHCLLY OWRED SUBSIDIARY
OFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities o,

Bear, Steams & Co. Inc. Cne Metrolech Center Morth
383 Madison Avenue Brooklyn, Mew York 11201-3885

STHRNS New York, New York 10179 ]

EPSTEIM INTERESTS

ACCOUNT EXECUTIVE  ZIGHERMAN IR& STATEMENT PERIOD June 1, 2005

TELEPHOMNE _ THROUGH Jume 30, 2005

WISIT OUR WEBSITE wvw_bearstearns.com
account wuneer (IR

What's In This Statement [ {1 [y [ P P Y Y (Y P P P Y PR Y PP T L TAXPAYER MUMEER On Elle

LAET STATEMENT May 31, 2005

Hnanl:ial Summar‘&r LLRRIRLR IR RIRIR DINER IR RINIR LONIR ) 3 EHTEIN INTEHESTS

Your Portfolio HoldiNgS ..e.eeeees cemmessenniees 3 DTD 12/26M1

Transaction Detail ..eecscsmmmemmmn. 4 JEFFERY E EPSTEIN & MARK L~

FUND ACTIVITY . oeees s eeas e e cns e e en e e enmnnns 4 EPSTEIN & WILLIAM ELKUS TTEES

Your Messages 5 457 MADISOM AVEMUE 4TH FLR

MEW YORK NY 10022-6843

Your Portfolio at a Glance Market Value of Your Portfolio Confirmation: Unless we hear

from you to the contrary, it s
Cash & Equivaieny —E—— SEE4.185 our understanding thal any

MOMEY MARKET FUND BALANCE 664,165 P — FEE FE $EE2.207 iree credit balances in your

account are being maintained

WET EQUITY THIS PERIOD F664,165 Bl Curent market value 1o facilitate your intention o

Last statements market valuz invest such amounts through

MET EQUITY LAST STATEMENT 662,207 s,

CHAMGE SIMCE LAST STATEMENT 1,958

"This porfolic indudes ome or mofe wunpioed securfies That are not

redacted in e Tolal Walue ol Securiins and the Met Equity This Parod

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

Flamse reporl any differerce or norreceipt of checes or slocks, indicaled as delimmd 1o you, This summary i for informational purposes only. It s not intended a5 a tax document

to Client Sendces ol B00-E34-1428; or wiite 1o Clanl Services at Beor, Steama Swcurifes This statenan should be retaned for your records. See reverse side for mportant information

Corp., Ona Metmlech Canlor Modh, Brooklyr, MY, 112013853 az7 BP0 A0B0:42 OB RGP

EFTA00195272
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STATEMENT BACKER IS PRINTED ON THIS PAGE

oz7

DR As10:42 oM

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

WasaP
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BEAR
STEARNS

QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue
Menw York, Mew York 10179

3 s

Cash Flow Analysis

Income Summary

THIS PERICD Teiss PERICD: YEAR TO DATE
OpeningBalance $0.00 Dividends 1,957 55 B.389 58
Money Fund 185755 Total $1,957.85 $8.389.58
Amount Cradited $1.957.55
Maney Fund 1,957 55 . "
ey Portfolio Composition
Amount Dabited $-1,957.55 CashiCash Equivalent B64,165
Clasing Balance £0.00 Total t664. 165
Your Portfolio Holdings
CASH & CASH EQUIVALENTS
MARKET ESTIMATED CAJRREMT
LESCRIFTION SYMBOLICUSIP QUANTITY PRICE WALLIE ANMIUAL IHCONE YELD [%}
DREYFUS CASH MANAGEMENT-CL A DHEAN 664,164 61 1.0000 664,165 19261  2.9000
INSTITUTIONAL SHARES
EST, 30 DAY AVG VIELD 3 04008
TOTAL CASH & CASH EQUIVALENTS $664, 165 %19 261

oz7

DFO108;10:42 00

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

STATEMENT PERIOD  Jume 1, 2005

THROUGH Jume 30, 2005

account nuveer [N

TAXPAYER MUMBER On File

LAET STATEMENT May 31, 2005

Your Portfolio
Allocation

Cesh & Equivelent-
1003

Unshaded poions. denole debit balancs andior shont
market yame, The alomlion parcemsge (s deded

Iam the absghis markel valus af your portlalia

WasaP
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QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue

BEAR

STEARNS E—

MNew York, MNew York 10179

4 o §

Your Portfolio Holdings (continued)
EQUITIES
Equities & Options

Independent, third-party research on certain companies coverad by the Firm's research is available to customers of Bear
Stearns at no cost, Customers can access this research at www bearstearns ,com or can call (800) 517-2327 fo request

that a copy of this research be sent to them,

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

STATEMENT PERIOD  Jume 1, 2005

THROUGH Jume 30, 2005

account nuveer [N

TAXPAYER MUMBER  On File

LAET STATEMENT MB.!.- 31, 2005

ACCT MBBKET ESTIMATED

DESCRFTION SYMBOLTUSIP TYFE QUSKNTITY PRIGE VALLE ANNLIAL INCOME
BAMPAIS SA-SPONSOREDADR BRIBY CASH 20,000 Unpricad
REFSTG & SER L 5HS
Total Equities & Options 30
TOTAL EQUITIES 0
YOUR PORTFOLICHOLDINGSESTIMATED AMMUAL INCOME %19 261
YOUR PRIGED PORTFOLICHOLDIMNGS BG4, 165
Transaction Detail
MONEY FUND ACTIVITY
DATE
DY TRANSECTION DESCAIFTION SYMEBOLCGUSIF LANTITY PRIGE DEBIT AMOUNT CREDIT AMOUNT
DE/01./05 CPENINGBALANGE GG2 207.06
DB/01/05  DIVIDEND DREYFUS CASH MAMAGEMENT-CL & DIGHx 1,957.55

IMSTITUTIONAL SHARES

MONTHLY DIVIDEND

a7 D108 10:42 0o WaLap
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, New York 10179

5 o

Transaction Detail (continued)

MOMNEY FUND ACTIVITY (confinued)

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

STATEMENT PERIOD  Jume 1, 2005

THROUGH Jume 30, 2005

account nuveer [N

TAXPAYER MUMBER On File

LAET STATEMENT MB.!.- 31, 2005

DATE
WMOUTEY TRANS&CTION DESCAIFTION CAANTITY PRICE DEBIT AMOLINT CRAEDIT AMOUNT
0B/01/05  REINVEST DREYFUS CASH MAMAGEMENT-CL & 1,957.55 1,957.55
IMSTITUTIONAL SHARES
DIVIDEMD REINVEST

DE/30/05 CLOSINGBALAMCE 664.164.61
TOTAL $-1,957.55 $1,957.55
Your messages
@ Bear Stearns receives payments or other remuneration from the advisers,

distributors ar other affiliates of certain of the mutual funds available through

Bear Stearns, Such payments or remuneration are for administrative,

technological or other services provided in connection with fund accounts and

are generally calculated based on the amount of assets held in the accounts,

Such payments or other remuneration are in addition to shareholder servicing

and distnbution fees that Bear Stearns may receive. Funds whose affiliates do

not make payments to Bear Stearns, including funds that may pay a higher or

lower return, may be available to you,

kN
STGP] wreert End of Statement™ """
x‘___.-"
0z7 OT01 08;10:42 001 vasalp
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

MWew York, New York 10179

ACCOUNT EXECUTIVE  ZIGHERMAN IRA

eervone

WISIT OUR WEBSITE ww_bearstearns.com

What's In This Statement

Hnanl:ial Summar‘&r LR LI RN RN IR RININ LR RININ LORIN] 3

Your Paortfalio Holdings ... eece e veeeias 3

Transaction Detail ... .eceesssecmmmsene. 4

Fund ACtvity wuwsssm s i, 9

Your Portfolio at a Glance

MOMEY MARKET FUND BALANCE 662,207  Cesh & Equivalent
HEI' EQUITY THIS ;;:Imnn 5652.2“15?

MET ECUITY LAST STATEMENT 810,425

CHAMGE SINGE LAST STATEMENT -148.218

*This portfiolic indudes ons or mom unpiced seowdios thal are not
redected in e Total Yalue ol Securiios and the MNet Equity This Paricd

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Plamme reporl any difererce or morrreceipt ol chacks or siocks, ndicalsd as deliemd 10 wou,
to Clisnt Senices gl BOCGEM-1428; or weite 10 Clem Sarvices at Bewr, Steamrs Securites
Comp., Ona Metmiech Canler Morh, Brooklym, MY, 1120138550

EPSTEIN INTERESTS
OTD 1272691

JEFFERY E EPSTEIN & MARK L =
EPSTEIM & WILLIAM ELKUS TTEES
457 MADISON AVEMUE 4TH FLR

MEW YORK NY 10022-6843

Market Value of Your Portfolio

P
B LTI

EEEEELHIITIE LRI

L e EE LT

LEEIISE e

{ 5810.425

- Current market valus

BEEH  Lest statements market valus

This summary i for informational purposes only. It s not intended a5 a tax document

CLEARED THRADLGH TS
WIHCALLY OWHRED SUBSIDNARY

Baar, Steame Securilies Cop
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

STATEMENT PERIOD  April 30, 2005
THROUGH May 31, 2005
ACCOUNT MUMBER
TAXPAYER WMUMVBER On Flle

LAST STATEMENT  Agiil 29,2005

This statenan should be retaned for your records. See reverse side for mportant information

oz7

D01 06:09:03 001

ATy
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STATEMENT BACKER IS PRINTED ON THIS PAGE

oz7

D01 06:09:03 001

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

ATy

EFTA00195278



QFFICE SERVICING YOUR ACCOUNT

Bear, Steams & Co. Ine.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10178

3 s

Cash Flow Analysis

Income Summary

THIS PERICD TS PERICD YEMR TO DATE
OpeningBalance $0.00 Dividends 1,781.58 B.432.03
Maney Fund 151,781 .58 Total $1,781.58 $6,432.03
Amount Creditad $151,781.58
hManey Fund 1,781 .58 . P
ey Portfolio Composition
Funds Withdrawn -150,000.00
Cash'Cash Equivalent BE2,.207
Amount Dabited %-151,781.58
------ Total $E62, 207
Closing Balance 20.00
Your Portfolio Holdings
CASH & CASH EQUIVALENTS
MARKET ESTIMATED CURREMT
DESCRFTION SYMBOLITUSIP QUANTITY FRICE WALLIE ANMLUAL INCONE YELD %}
DREYFUS GASH MANAGEMENT-GL A DIGEK 662,207.06 1.0000 662,207 17,217 25999
INSTITUTIIMAL SHARES
EST. 30 DAY AVG VIELD 2,8000%
TOTAL CASH & CASH EQUIVALENTS $662.207 517,217

azy

D01 /08;09:03 001

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

STATEMENT PERIOD  April 30, 2005
THROUGH May 31, 2005

account nuveer [N

TAXPAYER MUMBER On File

LAET STATEMENT ."’||'.'Ir|| 20,2005

Your Portfolio
Allocation

Cesh & Equivelent-
1003

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia

e
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHIRNS Mew York, New York 10179
[ ]

4 o §

Your Portfolio Holdings (continued)
EQUITIES
Equities & Options

Independent, third-party research on certain companies coverad by the Firm's research is available to customers of Bear
Stearns at no cost, Customers can access this research at www bearstearns,com or can call (800) 517-2327 to request

that a copy of this research be sent to them,

ACCT MBBKET ESTIMATED CURFERMT
DESCRFTION SYMBOLTUSIP TYFE QUSKNTITY PRIGE VALLE ANNLIAL INCOME YELD %}
BAMPAIS SA-SPONSOREDADE BRIBY CASH 20,000 Unpriced
REPSTE & SER L SHS
Total Equities & Options 0 E0
TOTAL EQUITIES 0 $0
YOUR PORTEOLIOHOLDINGSESTIMATED ANMUAL INGOME 217,217
YOUR PRICED PORTFOLIO HOLDINGS 662,207
Transaction Detail
DEPOSITS AND WITHDRAWALS
DATE TRAMNSAZTION DESCRIPTION DEBIT AMOLMT CREDIT AMGLNT
D5/31/05  END WIRED MDA#-FNDSWIHED ™o 150,000.00

Wﬂ ASE BANK, MA

TOTAL %.150,000.00

oz7 D01 06:09:03 001

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

STATEMENT PERIOE  April 30, 2005
THROUGH May 31, 2005

account nuveer [N

TAXPAYER MUMBER On File

LAET STATEMENT .l'l.pnl 20,2005

Wara

EFTA00195280



BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

5 o

Transaction Detail (continued)

MONEY FUND ACTIVITY

STATEMENT PERIOD  April 30, 2005
THROUGH May 31, 2005

account nuveer [N

TAXPAYER MUMBER On File

LAET STATEMENT ."’||'.'Ir|| 20,2005

DATE
DY TRANSECTION DESCAIFTION SYMEDLTCUSIF LANTITY PRIGE DEBIT AMOLINT CREDIT AMOUNT
04/30/05 OPEMINGBALANCE 810.425.48
05/02:05  DIVIDEMD DREYFUS CASH MAMAGEMENT-CL A DI 1,781.58
IMSTITUTIOMAL SHARES
MONTHLY DIVIDEND
05/02/05  REINVEST DREYFUS CASH MAMAGEMENT-CL A DI 1.781.58 1.781.58
INETITUTIONAL SHARES
DIVIDEND REIMVEST
05/31/068 S0LD DREYFUS CASH MAMAGEMENT-CL A DI -150,000 1.0000 150,000.00
INSTITUTIOMAL SHARES
05/31./05 CLOSINGBALAMNCE 662 207.06
TOTAL $-1.781.58 $151.,781.58
F&TGF] wewadt End of Statement™ """
N/
a7 &0 80903 oo ¥aTa
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

ACCOUNT EXECUTIVE

eervone

VISIT OUR WEBSITE

ZIGHEEMAN, IRA

ww_bearstearns.com

What's In This Statement

Hnanl:ial Summar‘&r LR LI RN RN IR RININ LR RININ LORIN] 3

Your Paortfalio Holdings ... oo e veeeas 3

Transaction Detail ......eceesesecmmm s 4

Fund Actvity wuwsssmssm s o, 4

Your Portfolio at a Glance

MOMNEY MARKET FUND BALANCE 810,425  Cash & Equivalent
HEI' EQUITY THIS ;;:Imnn 381 0425

MET ECUITY LAST STATEMENT 808,681

CHAMGE SINGE LAST STATEMENT 1,744

*This portfiolic indudes one or mom unpiced seowdios thal are not
redected in e Total Yalue ol Securtios and the MNet Equity This Paricd

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Plamme raporl any difererce or morrreceipt ol chacks or siocks, ndicalsd as deliemd 1o you,
to Clisnt Senices gl BOCGEM-1420; or weite 10 Clem Sarvices at Bewr, Steams Securites
Comp., Ona Memiech Canler Morh, Brooklym, MY, 1120138550

EPSTEIN INTERESTS
OTD 1272691

JEFFERY E EPSTEIN & MARK L =
EPSTEIM & WILLIAM ELKUS TTEES

457 MADISON AVEMUE 4TH FLR
MEW YORK NY 10022-6843

Market Value of Your Portfolio

i

T

EEPTYTTTTrS

_i_i_:_:_:ﬁi!“‘%iiiiiEEH““EHEEEEEH““ s

- Current market velus
BEEH  Lest statements market valus

This summary i for informational purposes only. It s not intended a5 a tax document

810425
$808.681

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Cop
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

L
EPSTEIN INTERESTS

STATEMENT PERIOD  April 1, 2005
Agril 28,2005

account nuveer [

TAXPAYER MUMBER  On File

THROUGH

LAET STATEMENT March 31, 2005

This statenan should be retaned for your records. See reverse side for mportant information

o0z7

23061124 001

Wary

EFTA00195282



2 o5

STATEMENT BACKER IS PRINTED ON THIS PAGE

oz7

Ca305E;11:24 001

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

Wary
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BEAR
STEARNS

QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue
Menw York, Mew York 10179

3 s

Cash Flow Analysis

Income Summary

THIS PERICD Teiss PERICD: YEAR TO DATE
OpeningBalance $0.00 Dividends 1.744 18 4 650.45
Money Fund 174418 Total . e 3174418 $4.850.45
Amount Credited F1,744.18
Mo Fund -1, 74418 1 T
ey Portfolio Composition
Amount Dabited 51,744 .18 Cash'Cash Equivalent 510,425
Closing Balance £0.00 Total L3:3 5425
Your Portfolio Holdings
CASH & CASH EQUIVALENTS
RARRKET EETIMATED CURRENT
DESCRFTION SYMBCLITUSIP QUANTITY FRICE VALUE AMMUAL INCOME VLD [%}
DREYFUS CASH MANAGEMENT-CL A [HEE 810 425.48 1.0000 B10.425 20,261 2.5000
INSTITUTIONAL SHARES
EST, 30 DAY AVG YIELD 2,6900%
TOTAL CASH & CASH EQUIVALENTS $810.425 520,261
a7 D305 11:24 001

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

STATEMENT PERIOD April 1, 2005
THROUGH Agril 28, 2005

account nuveer [N

TAXPAYER MUMBER On File

LAET STATEMENT March 31, 2005

Your Portfolio
Allocation

Cesh & Equivelent-
1003

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia

L-F
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QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue

BEAR

STEARNS E—

MNew York, MNew York 10179

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

4 o §

Your Portfolio Holdings (continued)
EQUITIES
Equities & Options

STATEMENT PERIOC  Agril 1, 2005
April 28, 2005

account nuveer [N

TAXPAYER MUMBER  On File

THROUGH

LAET STATEMENT March 31, 2005

Independent, third-party research on certain companies coverad by the Firm's research is available to customers of Bear
Stearns at no cost, Customers can access this research at www bearstearns ,com or can call (800) 517-2327 fo request

that a copy of this research be sent to them,

ACCT MBBKET ESTIMATED CURFERMT

DESCRFTION SYMBOLTUSIP TYFE QUSKNTITY PRIGE VALLE ANNLIAL INCOME YELD %}
BAMPAIS SA-SPONSOREDADR BRIBY CASH 20,000 Unpricad
REFSTG & SER L 5HS
Total Equities & Options 30 $0
TOTAL EQUITIES 0 $0
YOUR PORTFOLICHOLDINGSESTIMATED AMMUAL INCOME $20.261
YOUR PRIGED PORTFOLICHOLDIMNGS $810.425
Transaction Detail
MONEY FUND ACTIVITY
DATE
DY TRANSECTION DESCAIFTION SYMEBOLCGUSIF LANTITY PRIGE DEBIT AMOUNT CREDIT AMOUNT
0:4/01./05 CPENINGBALANGE H08.681.30
04/01/05 DIVIDEND DREYFUS CASH MAMAGEMENT-CL & DIGHx 1,744.18

IMSTITUTIONAL SHARES

MONTHLY DIVIDEND

a7 D305 11:24 001 WaTT

EFTA00195285



CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT

Baar, Staams Secusilies Cop
Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

EPSTEIN INTERESTS

5 o -
HTATEMENT FERKIE ."J.pnl 1, 2005

THROUGH Agril 28, 2005

account nuveer [N

TAXPAYER MUMBER On File

Transaction Detail (continued)

MONEY FUND ACTIVITY (confinued) LAET STATEMENMT  March 31, 2005
DATE

MDY TRANSACTION DESCAIFTICN SYMBOLICUSIF CHRNTITY PRIGE DEBIT AMOUNT CAEDIT AMOUNT
04/01/05  REINVEST DREYFUS CASH MAMAGEMENT-CL & DG 1.744.18 1.744.18

INSTITUTIOMAL SHARES
DIVIDEMD REINVEST

04/28/05 CLOSINGEALANCE 810.425.48
TOTAL 51,744 .18 $1.744.18
|/5TGF‘] """ End of Statement™ ="~
N/
0z7 D4/BNDE;11:24 001 vaT?
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

BEAR
STEARNS

CLEARED THRDLKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

ACCOUNT EXECUTIVE  ZIGHERMAN IRA

eervone

WISIT OUR WEBSITE wvw_bearstearns.com

What's In This Statement

Hnanl:ial Summar‘&r LR LI RN RN IR RININ LR RININ LORIN] 3

Your Paortfalio Holdings ........cceeeece e veeees 3

Transaction Detail ......eceesesecmm oo 4

Fund ACtvity wuwsssm s i, 9

Yuur Messages ALIAREIRAN AR NI RN AR AN R AR AN NN AN E

Your Portfolio at a Glance

MOMEY MARKET FUND BALANCE 808,681  Cash & Equivalent
HEI' EQUITY THIS ;;:Imnn SBDB.EISE1

MET ECUITY LAST STATEMENT 832 238

CHAMGE SINGE LAST STATEMENT -23.557

*This portfiolic indudes ons or mom unpiced seowdios thal are not
redected in e Total Yalue ol Securiios and the MNet Equity This Paricd

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Plamme raporl any difererce or morrreceipt ol chacks or siocks, ndicalsd as deliemd 10 wou,
to Clisnt Senvices al BOCGEM-1428; or weite 10 Clem Sarvices at Bewr, Steams Securites
Comp., Ona Momiech Canler Morh, Brooklym, MUY 11201-38550

STATEMENT PERIGD March 1, 2005
March 31, 2005

On File
February 28, 2005

THROUGH

O 1190 18 0 T O O S—
LAET STATEMENT
EPSTEIM INTERESTS

OTD 12/26/91

JEFFERY E EFSTEIM & MARK L
EFSTEIM & WILLIAM ELKUS TTEES
457 MADISON AVEMUE 4TH FLR

MEW YORK NY 10022-6843

Market Value of Your Portfolio

5806 681
sssE

j 8832238

P
B LTI

P T P T

- Current market velus
BEE  Lest statemants market valua

This summary i for informational purposes only. It s not intended a5 a tax document
This statenan should be retaned for your records. See reverse side for mportant information
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS
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CLEARED THRADWSH T8
SHCALLY OWRED SUBSICHARY
QFFIGE SERVICING YOUR AGCOUNT
Baar, Steams Securities Gop

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

EPSTEIN INTERESTS

3 oi i
STATEMENT PERIGG March 1, 2005
THROUGH March 31, 2005
. socownr woveer [
Cash Flow Analysis Income Summary APAYER NER O Flle
THIS PERICD Teiss PERICD: YEAR TO DATE R
— LAET STATEMENT  February 28, 2005
OpeningBalance $0.00 Dividends 1.443.37 2.908.27
Money Fund 26,443 .37 Total . e i1 443.37 $2.906.27
Amount Credited $26,443.37
Mo Fund -1.443.37 1 T
ey Portfolio Composition
Funds Withdrawn -25,000.00
Cash'Cash Equivalent 808,681
Amount Dabited $-26,443.37
------ Total $808, 681
Closing Balance 20.00
Your Portfolio Holdings
Your Portfolio
CASH & CASH EQUIVALENTS Allocation
MAARKET ESTIMATED CURREMT
DESCRFTION STMBOLTUSIP QUANTITY FRIZE WALLIE ARMUAL INCOME YELD %)
DREYFUS CASH MANAGEMENT-CL A ([ 44 808 ,681.30 1.0000 BOS. 681 16982 21000
INSTITUTIONAL SHARES
EST, 30 DAY AVG YIELD 2,6700%
TOTAL CASH & CASH EQUIVALENTS 808 681 $16,982
Cesh & Equivelent-
10034
Unshaded poions denote debi balance andior short
markst yame, The alomlion percemsge s dered
Iram the abaohie marksl valus of your portiolia
a7 D201 A809:49 0o WaTE
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

4 oid

Your Portfolio Holdings (continued)

EQUITIES
Equities & Options

Independent, third-party research on certain companies coverad by the Firm's research is available to customers of Bear
Stearns at no cost, Customers can access this research at www bearstearns,com or can call (800) 517-2327 to request
that a copy of this research be sent to them,

ACCT MBBKET ESTIMATED CURFERMT
DESCRFTION SYMBOLTUSIP TYFE QUSKNTITY PRIGE VALLE ANNLIAL INCOME YELD %}
BAMPAIS SA-SPONSOREDADE BRIBY CASH 20,000 Unpriced
REPSTE & SER L SHS
Total Equities & Options 0 E0
TOTAL EQUITIES 0 $0
YOUR PORTEOLIOHOLDINGSESTIMATED ANMUAL INGOME 15,982
YOUR PRICED PORTFOLIO HOLDINGS 808,681
Transaction Detail
DEPOSITS AND WITHDRAWALS
DATE TRAMNSAZTION DESCRIPTION DEBIT AMOLMT CREDIT AMGLNT
D/2B/05  END WIRED MOA# ENDS WIRED TO 25.000.00

CHASE BANK, MA
FOHISED0
TOTAL §-25,000.00
a7 D201 A809:49 0o

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

STATEMENT PERIOD March 1, 2005
March 31, 2005

On File

THROUGH

ACCOUMT WUMEER

TAXPAYER MWUMVBER

LAET STATEMENT

WaTE

February 28, 2005
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, New York 10179
[ ]

5 oi g

Transaction Detail (continued)

MONEY FUND ACTIVITY

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

STATEMENT PERIGD March 1, 2005
THROUGH March 31, 2005

account nuveer [N

TAXPAYER MUMBER On File

LAET STATEMENT :EEIHJB.FQ,' 2B8. 2005

DTE
WOUDAY TRANSECTION DESCAIFTION STMEOL/CLSIF CUANTITY PRIGE DEBIT AMOUNT CAEDIT AMOLINT
0:3/01./05 OPENINGBALAMCE 832.237.93
03/01/05  DIVIDEMD DREYFUS CASH MAMAGEMENT-CL & DICKY 1.443.37
IMSTITUTIOMAL SHARES
MOMTHLY DIVIDEND
03/01/05  REINVEST DREYFUS CASH MAMAGEMENT-CL & DICKY 1.443.37 1.443.37
INSTITUTIOMAL SHARES
DIVIDEMD REINVEST
03/28/05 SOLD DREYFUS CASH MAMAGEMENT-CL & DICKY -25,000 1.0000 25,000.00
INSTITUTIOMAL SHARES
03/31./05 CLOSINGBALANCE B08.681.30
TOTAL 5-1,443.37 $26,443.37
oz? D01 A8:09:49 00 VAT
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QFFICE SERVICING YOUR ACCOUNT

Bear, Steams & Co. Ine.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10178

B o

Your messages

ﬁ Bear, Stearns Securities Corp, Met Capital and Met Capital Requirements:

At Movember 30, 2004 and January 31, 2005, the Company's net capital of
approximately $3,8 billion and $3,8 billion was approxdmately 6,4% and 6,3%
of aggregate debit items and exceeded the minimum regulatory net capital
requirement of approximately $1.2 billion and $1,2 billion by approximately
%26 billion and $2,6 billion, all respectively,

& complete copy of the Bear, Stearns Securities Corp, Statement of Financial
Condition is available on the web site www,bearsteamns,com, Alternatively, to
request a free printed copy please call - toll free 1-B66-288-9331,

oz7

201 /06:09:49 001

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

STATEMENT PERKOC March 1, 2005
THROUGH March 31, 2005

account nuveer [N

TAXPAYER MUMBER  On File

LAET STATEMENT :EEIHJB.FQ,' 2B8. 2005

WaTE
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

BEAR
STEARNS

CLEARED THRADLMGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

ACCOUNT EXECUTIVE  ZICHERMAN IR&

eervone

WISIT OUR WEBSITE ww_bearstearns.com

What's In This Statement

Hnanl:ial Summar‘&r LR LI RN RN IR RININ LR RIRIN LORIN] 3

Your Paortfalio Holdings ... eece e veeees 3

Transaction Detail ......eceeeee o 4

Fund Actvity wuwsssmssm s o, 4

Your Portfolio at a Glance

MOMNEY MARKET FUND BALANCE g32,23g  Cash & Equivalent
HEI' EQUITY THIS ;;:Imnn 5832.2“-."?;8

MWET ECUITY LAST STATEMENT 830,775

CHAMGE SINGE LAST STATEMENT 1.463

*This portfiolic indudes ons or mom unpiced seowdios thal are not
redected in e Total Yalue ol Securtios and the MNet Equity This Paricd

There are no "Stop Loss' orders or other pending buy
or sell open orders on file for your account.

Plamme raporl any difererce or morrreceipt ol chacks or siocks, ndicalsd as deliemd 1o you,
to Clisnt Senices gl BOCGEM-1428; or weite 10 Clem Sarvices at Bewr, Steams Securites
Comp., Ona Metmiech Canler Morh, Brooklym, MY 1120138550

STATEMENT PERIOD February 1, 2005

February 28, 2005

On File
Jznugry 91, 2005

THROUGH

0 11900 8 1 T O O -
LAET STATEMENT
EPSTEIN INTERESTS

OTD 12/26/91

JEFFERY E EPSTEIM & MARK L =

EFSTEIM & WILLIAM ELKUS TTEES

457 MADISON AVEMUE 4TH FLR

MEW YORK NY 10022-6843

Market Value of Your Portfolio

[issetiiaasasa
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EEETECED:
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SERERPTTTTTrS

- Current market velus
[t
EEEH  Last statemants market value

This summary &s for informational purposes cnly. It fs not intended as a tax document
This statenan should be retaned for your records. See reverse side for mportant information
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

WaT2
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QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue
Menw York, Mew York 10179

BEAR
STEARNS

3 s

Cash Flow Analysis

Income Summary

THIS PERICD Teiss PERICD: YEAR TO DATE
OpeningBalance $0.00 Dividends 1.462.90 1.462.90
Money Fund 1.462.80 Total . e i 48280 $1,462.90
Amount Credited $1.462.90
Mo Fund -1.462.90 1 T
ey Portfolio Composition
Amount Dabited $-1.462.90 Cash'Cash Equivalent 832,238
Closing Balance £0.00 Total Mgglzlalg
Your Portfolio Holdings
CASH & CASH EQUIVALENTS
RARRKET EETIMATED CURRENT
DESCRFTION SYMBCLITUSIP QUANTITY FRICE VALUE AMMUAL INCOME VLD [%}
DREYFUS CASH MANAGEMENT-CL A [HEE 832 237.93 1.0000 B32.238 17 477 21000
INSTITUTIONAL SHARES
EST, 30 DAY AVG YIELD 2,3400%
TOTAL CASH & CASH EQUIVALENTS EB32,238 17,477
a7 DAM01/A%;11:08 oo

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

ETATEMENT PERKD :EEIIIJB.FQ,' 1, 2005

THROUGH February 28, 2005

account nuveer [N

TAXPAYER MUMBER On File

LAET STATEMENT January 31, 2005

Your Portfolio
Allocation

Cesh & Equivelent-
1003

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia
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CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

EPSTEIN INTERESTS

4 o §
HTATEMENT FERKIE :Ehruary 1, 2005

THROUGH February 28, 2005

Your Portfolio Holdings (continued) pr—

EQUITIES TAXPANER MUMBER  On File
aga " LAET STATEMENT January 31, 2005
Equities & Options

Independent, third-party research on certain companies coverad by the Firm's research is available to customers of Bear
Stearns at no cost, Customers can access this research at www bearstearns ,com or can call (800) 517-2327 fo request
that a copy of this research be sent to them,

ACCT MBBKET ESTIMATED CURFERMT
DESCRFTION SYMBOLTUSIP TYFE QUSKNTITY PRIGE VALLE ANNLIAL INCOME YELD %}
BAMPAIS SA-SPONSOREDADR BRIBY CASH 20,000 Unpricad
REFSTG & SER L 5HS
Total Equities & Options 30 $0
TOTAL EQUITIES 0 $0
YOUR PORTFOLICHOLDINGSESTIMATED AMMUAL INCOME BT 477
YOUR PRIGED PORTFOLICHOLDIMNGS $832.238
Transaction Detail
MONEY FUND ACTIVITY
DATE
DY TRANSECTION DESCAIFTION SYMEBOLCGUSIF LANTITY PRIGE DEBIT AMOUNT CREDIT AMOUNT
02/01./05 CPENINGBALANGE B30,775.03
02/01/05 DIVIDEND DREYFUS CASH MAMAGEMENT-CL & DIGHx 1,462.90

IMSTITUTIONAL SHARES
MCMTHLY DIVIDEND

azy A1 08;11:08 0o War2
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, New York 10179
[ ]

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

5 o

Transaction Detail (continued)

MOMNEY FUND ACTIVITY (confinued)

STATEMENT PERIOD February 1, 2005
THROUGH February 28, 2005

account nuveer [N

TAXPAYER MUMBER On File

LAET STATEMENT January 31, 2005

DATE
WY TRANSACTION DESCAIFTION FYMBOLTUSIE CAIANTITY PRIGE DEBIT AMOUNT CAEDIT AMOUNT
02/01/05  REINVEST DREYFUS CASH MAMAGEMENT-CL & DICxx 1.462.90 1.462.90

INSTITUTIOMAL SHARES

DIVIDEND REINVEST
02/28/05 CLOSINGEALANCE 832,237.93
TOTAL $-1.462.90 51.462.90
|/5TGF‘] """ End of Statement™ ="~
N/
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BEAR

QFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

CLEARED THRDLKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

STEARNS E—

EPSTEIM INTERESTS

ACCOUNT EXECUTIVE  ZIGHERMAN IR& STATEMENT PERIOD January 1, 2005

eervone

WISIT OUR WEBSITE wvw_bearstearns.com

What's In This Statement

THROUGH January 31, 2005

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT December 31, 2004

Hnanl:ial Summar‘&r LR LI RN RN IR RININ LR RIRIN LORIN] 3 EHTEIN INTEHESTS
Your Portfolio HoldiNgS ..e.eeeees cemsmessenniees 3 DTD 12/26M1
Tranzaction Detail .......cee e 4 JEFFERY E EPSTEIN & MARK L =
Fund ACHVITY 4uuums we susss sessss wns s wmns ssmnsan s 4 EPSTEIN & WILLIAM ELKUS TTEES
457 MADISON AVEMUE 4TH FLR
MEW YORK NY 10022-6843
Your Portfolio at a Glance Market Value of Your Portfolio
MOMEY MARKET FUND BALANCE 830,775  Cesh & Equhaleat i e 55932?;1?2{15
HEI' EQUITY THIS ;;:Imnn SBBD.?H%E B Curent market value
BEE  Lest statemants market valua
MET ECQUITY LAST STATEMENT 829 424
CHAMGE SIMNCE LAST STATEMENT 1.351

*This portfiolic indudes ons or mom unpiced seowdios thal are not
redected in e Tolal Yalue ol Securtios and the MNet Equity This Paricd

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Flaise repoi any difererce of noneceipt of chacks or siocks, indicaled as deliverad 1o you, This sumnmary s for informational purposes only. It 1 not inbended as a tax document
1o Client Senioes af B00.E34-1428; o wite fo Clam Services af Boar, Steams Securies This statemant should be retained for your records. See reverse side for important nformation
Corp.. One Metolsch Canler Notth, Brocklym, WY 11200-3859, az? B201 080785 001 WaTa

EFTA00195298
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

WaTa
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

3 s

Cash Flow Analysis

Portfolio Composition

THIS FERIGD
e Cach/Cash Equivalent 830,775
OpeningBalance #0.00
Total $830,775
Money Fund 1.351.01
Amount Credited $1.351.01
hanay Fund -1.351.01
Amount Debited $-1,351.01
Closing Balance £0.00
Your Portfolio Holdings
CASH & CASH EQUIVALENTS
MAARKET CURRENT
DESCRFTION SYMBCLITUSIP QUANTITY FRICE VALUE AMMUAL INCOME VLD [%}
DREYFUS CASH MANAGEMENT-CL A [HEE 830,775.03 1.0000 B30.775 2.0001
INSTITUTIONAL SHARES
EST, 30 DAY AVG YIELD 2,1700%
TOTAL CASH & CASH EQUIVALENTS BB30,775

azy

D201 080785 00

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

STATEMENT PERIOD January 1,2005

THROUGH January 31, 2005

account nuveer [N

TAXPAYER MUMBER On File

LAET STATEMENT December 31, 2004

Your Portfolio
Allocation

Cesh & Equivelent-
1003

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia

WaTa

EFTA00195300



CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

EPSTEIN INTERESTS

4 o §
STATEMENT PERIOD January 1,2005

THROUGH January 31, 2005

Your Portfolio Holdings (continued) pr—

EQUITIES TAXPANER MUMBER  On File
aga " LAET STATEMENT December 31, 2004
Equities & Options

Independent, third-party research on certain companies coverad by the Firm's research is available to customers of Bear
Stearns at no cost, Customers can access this research at www bearstearns ,com or can call (800) 517-2327 fo request
that a copy of this research be sent to them,

ACCT MBBKET ESTIMATED CURFERMT

DESCRFTION SYMBOLTUSIP TYFE QUSKNTITY PRIGE VALLE ANNLIAL INCOME YELD %}
BAMPAIS SA-SPONSOREDADR BRIBY CASH 20,000 Unpricad
REFSTG & SER L 5HS
Total Equities & Options 30 $0
TOTAL EQUITIES 0 $0
YOUR PORTFOLICHOLDINGSESTIMATED AMMUAL INCOME %16,616
YOUR PRIGED PORTFOLICHOLDIMNGS 830,775
Transaction Detail
MONEY FUND ACTIVITY
DATE
DY TRANSECTION DESCAIFTION SYMEBOLCGUSIF LANTITY PRIGE DEBIT AMOUNT CREDIT AMOUNT
01/01./05 CPENINGBALANGE B29 424.02
01/03/05  REINVEST DREYFUS CASH MAMAGEMENT-CL & DIGHx 1,351.01 1,351.01

IMSTITUTIONAL SHARES

DIVIDEMD REIMVEST

a7 D201 E07.ES oo ¥AT

EFTA00195301



CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT

Baar, Staams Secusilies Cop
Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

EPSTEIN INTERESTS

5 o
STATEMENT PERIOD January 1,2005

THROUGH January 31, 2005

account nuveer [N

TAXPAYER MUMBER On File

Transaction Detail (continued)

MONEY FUND ACTIVITY (confinued) LAET STaTEMENT  December 31, 2004
DATE

MDY TRANSACTION DESCAIFTICN SYMBOLICUSIF CHRNTITY PRIGE DEBIT AMOUNT CAEDIT AMOUNT
01/03/05 DIVIDEMD DREYFUS CASH MAMAGEMENT-CL & DG 1.351.01

INSTITUTIOMAL SHARES
AMT IMNCLUDED IN 2004 - 10548

0173105 CLOSINGEALANCE B830,775.03
TOTAL $-1.351.01 $1.351.01
|/5TGF‘] """ End of Statement™ ="~
N/
0z7 OO 060765 001 Ve
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