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QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue
Menw York, New York 10179

BEAR
STEARNS

INVESTMENT PROFESSIONAL  ZICHEARMAM IRA

eeprone [

WISIT OUR WEBSITE wwnw bearstearns.com
What's In This Statement

Financial SUmmary wuwomee oo meemn e
Your Portfolio HoldiNgS ... eecee e seessesssnnns
Tranzsaction Detail .......ccceiveeeme eeee e e

YOUT MEBSSA0EE wussssssnnarssssssssasnsnsssnaranannns

o th th = o

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD*

MOMEY MARKET FUND BALANCE 286,058

HET EQUITY THIS PERIOD

gea4d 208

NET EQUITY LAST STATEMENT 621,109

CHAMGE SIMCE LAST STATEMENT 13,099

‘Thiz porffolic mdudes ore or more wpnoed securies Pl ae not
refpcbed i the Tolal Value of Securties and the kist Equity This Pericd

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Flease repor any difefence of noneceint of chacks or slocks, indicaled as deliverad 1o you,
i Client Sonioes al BO0GEZ4-1428; or wile 1o Chanl Sarvicos af Boar, Eeams Socunias
Comp., One Mebolech Canler North, Brogklye, BY. 11200-3855

027

EPSTEIN INTERESTS

OTD 1272691

JEFFERY E EPSTEIN & MARK L =
EPSTEIM & WILLIAM ELKUS TTEES
457 MADISON AVEMUE 4TH FLR

MEW YORK NY 10022-6843

Market Value of Your Portfolio

" F286,058
$348,150
i

Il Current market value
BEEE Lest statements market valus

This summary i for informational purposes only. It s not intended a5 a tax document

CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Cop
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

STATEMENT PERIOD December 1, 2008
December 24, 2006

account nuveer [

TAXPAYER MUMBER  On File

THROUGH

LAET STATEMENT Movernber 30, 2006

Il any information regarding
2006 intarest, dividends,
miscellanBous income, gross
proceads or onginal isswe
discount 15 requirad to be
reparted to the IRS for this
account, & Consolidated Form
10989will be mailed to you by
January 31,2007 0r a 10425
by Blarch 15,2007,

This statemnan should be retaned for your records. See reverse side for mportant information

1230060923 DA W3

EFTA00195304
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STATEMENT BACKER IS PRINTED ON THIS PAGE

027

1230060923 DM

W3

CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

EFTA00195305



BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
Menw York, Mew York

CLEARED THROLGH TS
SHCALLY OWRED SUBSICHARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

3 o

Cash Flow Analysis

THIS PERICD
Cpeni ng ?alanua 3Ii:IZI:'I.DIII
honey Fund 1.274.08
Dividends/Interast BY5.00
P-muunlt“éradilad 21 4EICIE-
Money Fund -2.149.08
Nnuun:t::l:jabiiad $-2.1 4908
Closing Balance 20.00

027

STATEMENT PERiOD December 1, 20086

THROUGH December 249, 2006
I g account woveer [
ncome ummar}' TAXPAYER WMUMVBER On Flle
THIS PERICD YEAR TO DATE
LAST STATEMENT  Movemnber 30, 2006
Dividends 2.148.08 11.504.33
Tatal £2.149.08 %11,504.33

Portfolio Composition

Cash/Cash Equivalent 286,058
Equities 348,150
Total $634, 208
Your Portfolio
Allocation
Gash & Equivale
45% Equities
St
Unshaded podions denole debit bafance and'or shor
market valgs. Tha alombion percemage is derwod
Iram thi absolute markel value of your portiolo.
1230060923 DM w3

EFTA00195306



QFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10179
I

4 o

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MBERKET ESTIMATED CARREMT
DESCRPTION STMBOLTUSIP ALANTITY FRICE VALLIE ABPOUAL INCOME YLD (%
DREYFUS CASH MANASEMENT-CL A DGR 286,057.99 1.0000 286,058 14,588 51000
INSTITUTIOMAL SHARES
EST, 30 DAY AVGE YIELD 5,17008;
TOTAL CASH & CASH EQUIVALENTS 286,058 514,589

EQUITIES
Equities & Options

CLEARED THROUGH M5
WHILLY OWRED SUBSICHARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

STATEMENT PERiOD December 1, 20086

THROUGH December 24, 2006

account nuveer [N

TAXPAYER MWUMBER On File

LAET STATEMENT Movernber 30, 2006

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock's total retumn
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight: MW = Market
Weight; MU = Market underweight, In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Held; S = Sell (this may not always
cormespond directly to the underlying rating system used by each provider or BSC), The ratings information contained herein is for informational purposes only and is not intended
to provide tax, legal, or investment advice, Bear Stearns is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by

any independent, third-party research provider, The symbal

indicates that continuing coverage of the subject company is temporarily not available due to legal reasons,

Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearmns.com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACCT

MBRKET

ESTRMATED

CURREMT

DESCRFTION STMBCLTUSIF TFFE QUAKNTITY FRICE VALUE  AHNLUAL INCOME YELD %}
ABERCROMEIE & FITCH CO-CLA AMF CASH 5,000 59.6300 348,150 3,500 1.0053
BSC RATING: STOCK Q/SECTOR MW
BUCKINGHAM RESEARCH RATING: B
BANPAIS SA-SPONSOREDADR arigy CASH 20,000 Unpriced
REFSTG & SER L SHS
Total Equities & Options $348.150 $3.500
TOTAL EQUITIES $348,150 $3.500
nz7 123006:09:23 D01 a3

EFTA00195307



QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHIRNS Mew York, New York 10179
[ ]

CAEARED THROLGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

EPSTEIN INTERESTS

5 oi g

Your Portfolio Holdings (continued)

STATEMENT PERiOD December 1, 20086

THROUGH

ACCOUMT WUMEER

December 24, 2006

TAXPAYER MUMBER On File

LAET STATEMENT

Movernber 30, 2006

YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME 518,085
YOUR PRICED PORTFOLIOHOLDINGS 634 208
Transaction Detail
MONEY FUND ACTIVITY
[DETE
WAL DY TRAMSRCT IO DESCAIPTION SYMBOLCLESIP CIANTITY PRICE DERIT AMOUNT CHEDIT AMOUNT
12/01.06 OPEMIMNGBALANGE 283,808.91
120108 DIVIDEND DREYFUS CASH MAMNAGEMENT-CL & DG 1.274.08
INSTITUTIONAL SHARES
MONTHLY DIVIDEND
12/01/06 REINVEST DREYFUS CASH MAMNAGEMENT-CL A DICKK 1.274.08 1.274.08
INSTITUTIONAL SHARES
DIVIDEND REINVEST
121906  BOUGHT DREYFUS CASH MAMNAGEMENT-CL A DICKK 875 1.0000 875.00
INSTITUTIONAL SHARES
1242906 CLOSIMNGEALANCE 286,057.99
TOTAL 5.2 149.08 F1,274.08
027 12730060923 DA W3

EFTA00195308



QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

BEAR
STEARNS

B o

Transaction Detail (continued)

CLEARED THROLGH TS
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

STATEMENT PERiOD December 1, 20086

THROUGH December 24, 2006

account nuveer [N

TAXPAYER MUMBER On File

DIVIDENDS LAET STATEMENT Movernber 30, 2006
DIATE DESCRIFTION SYMEOLGUSIF CUANTITY RATE (%) DEBT AMDLNT CAEDIT AMOUNT
1219/06 ABERCACOMEIE & FITCH CO-CL A AMF 5,000 0.1750 BT75.00
REC 11/28/06 PAY 121906
TOTAL EBT5.00
Your messages

n%' Az part of the National Association of Securities Dealer's (NASD) Investor
Education Program, you may obtain information on the MASD's Public
Disclosure Program by contacting the MASD at telephone number (800)

289-9999 or via the internet address which is www nasdr.com, In addition, a
brochure explaining the Public Disclosure Program is available from the MASD

upon requast,

— ™,
[:ETGF] wrwrsr End of Statemant® >
NS

1230060923 DM

W3

EFTA00195309



QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

BEAR
STEARNS

ACCOUNT EXECUTIVE  ZICHERMAN. IRA

receesone

WISIT OUR WEBSITE wnw bearstearns.com
What's In This Statement

Financial SUmmary ueomem oo oo o
Your Portfolio HoldingS ... eecee e seessesssnans
Transaction Detail .......ccceeeiveeeme eeee e e

th th &= o

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD*

MOMEY MARKET FUND BALANCE 283,909

NErEnumr THIS FEFHIE;II[;I 6211 'EI'Q

NET ECGUITY LAST STATEMENT 690,802
CHAMGE SIMCE LAST STATEMENT -69,693

‘Thiz porfolic mdudes ore or mome wpnoed securlies Pl ae not
refpcbed i the Tolal Value ol Securiies and the kist Equity This Pericd

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Flease mepord any difefence of noneceint of chacks or slocks, indicaled as delivarad 1o you,
i Client Sonioes al BO0GEZ4-1428; or wile 1o Chanl Servicos af Boar, Eeams Socurias
Comp., One Mebolsch Canler North, Brooklye, BY. 11200-3855

027

EPSTEIN INTERESTS

OTD 1272691

JEFFERY E EPSTEIN & MARK L =
EPSTEIM & WILLIAM ELKUS TTEES
457 MADISON AVEMUE 4TH FLR

MEW YORK NY 10022-6843

Market Value of Your Portfolio

$307.552

| —

I Current market value
BEEE L=st statements market valus

This summary i for informational purposes only. It s not intended a5 a tax document

CLEARED THROUGH TS5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

L
EPSTEIN INTERESTS

STATEMENT PERIOD Movernber 1, 2006

THROUGH Movember 30, 2006

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT Octobear 31, 2006

This statenan should be retaned for your records. See reverse side for mportant information

1201060556 D

EFTA00195310
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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1201060556 D

CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

EFTA00195311



BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THROLGH TS
SHCALLY OWRED SUBSICHARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

3 o

Cash Flow Analysis

Income Summary

STATEMENT PERIOD Movemnber 1, 2006

THROUGH Movember 30, 2006

sccont suvee [

TAXPAYER MWUMBER On File

CpeningBalance

honey Fund

Amount Cradited

hanay Fund
Funds Withdrawn

Amaunt Debited

Closing Balance

THIS PERICD THES PERIGD: YE&R TO DATE
LAET STATEMENT Octobar 31 , 2006
£0.00 Dividends 1.356.50 935525
26.956.50 Total $1.356.50 $935835
$26,356.50
-1.356.50 Portfolio Composition
-25.000.00
Cash/Cash Equivalent 283,909
%26, 35650 Equities 337,200
£0.00 Total 621,109
Your Portfolio
Allocation
Gash & Equivale
45% Equities
54%
Unebaded podions denole debit balance and'or shost
market voluos, Tha alooation percomage |s doersod
Iram tha absolibe markel value of your portolo.
027 1201060556 DA VT

EFTA00195312



CLEARED THROUGH M5

SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT

Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS W "

EPSTEIM INTERESTS

4 o
STATEMENT PERIGD  Movember 1, 2006

THROUGH Movernber 30, 2006

account nuveer [N

TAXPAYER WMUMVBER On Flle
Your Portfolio Hﬂldings LAST STATEMENT  Oclober 31, 2008
CASH & CASH EQUIVALENTS

MBERKET ESTIMATED CARREMT
DESCRPTION STMBOLTUSIP ALANTITY FRICE VALLIE ABPOUAL INCOME YLD (%
DREYFUS CASH MANASEMENT-CL A DGR 283,908.91 1.0000 283,909 15,047  5.2999
INSTITUTIOMAL SHARES
EST, 30 DAY AVGE YIELD 5,19008;
TOTAL CASH & CASH EQUIVALENTS $283,909 515,047

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock's total retumn
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight: MW = Market
Weight; MU = Market underweight, In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Held; S = Sell (this may not always
cormespond directly to the underlying rating system used by each provider or BSC), The ratings information contained herein is for informational purposes only and is not intended
to provide tax, legal, or investment advice, Bear Stearns is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by
any independent, third-party research provider, The symbal indicates that continuing coverage of the subject company is temporarily not available due to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearmns.com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACCT HBRKET ESTMATED CAIRRENT
DESCRPTION SYMBCLITUSIE TeFE QUANTITY PRICE VALUE  ANMUAL INCOME YELD [%}
ABEACROMEIE & FITCH CO-CLA AMNF CASH 5,000 G7.4400 337200 3,500 1.0380
BESC RATIMG: STOCK QUSECTOR MW
BUCKIMNGHAM RESEARCH RATING: B
BANPAIS SA-SPONSOREDADR BPIBY CASH 20,000 Unpriced
REPSTG & SER L SHS
Total Equities & Options $337.200 £3.500
TOTAL EQUITIES $337.200 $3.500

07 1201/06:05:56 DI YT

EFTA00195313



CLEARED THROUGH TS

SHCALLY OWRED SUBSICHARY
OFFICE SERNICING YOUR ACCOUNT

Baar, Steame Securilies Corp

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

EPSTEIN INTERESTS

5 oi g .
STATEMENT PERIOD MNovernber 1, 2006

THROUGH Movember 30, 2006

sccont suvee [

TAXPAYER MWUMBER On File

LAET STATEMENT October 31, 2006

Your Portfolio Holdings (continued)

YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCGOME £18.547
YOUR PRICED PORTROLIOHOLDINGS $621,100

Transaction Detail

DEPOSITS AND WITHDRAWALS

DATE TRAMSACTION DESCRIPTION DERIT AMOLNT CREDIT AMOUNT
11/20/06  FND WIRED w0+ [ =0 10 25,000.00
CLASE BANK, NA
: 4
TOTAL $-25,000.00

MOMNEY FUND ACTIVITY

DATE

MCUDAY TRANSAETION DESCAIPTION SYMBOLICUSIP CUANTITY PRICE DEBIT AMOUNT CAEDIT AMOUNT
11/01/06 OPENINGBALANCE 307 552.41

11/01/06  DIVIDEND DREYFUS CASH MAMAGEMENT-CL & DGR 1,356.50

INSTITUTIOMAL SHARES
MONTHLY DIVIDEND

nzvy 1201060556 D VT

EFTA00195314



BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

B o

Transaction Detail (continued)

MOMNEY FUND ACTIVITY (continued)

CLEARED THROLGH TS
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

STATEMENT PERIOD Movemnber 1, 2006

THROUGH Movember 30, 2006

On File

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT October 31, 2006

DTE
MDY TRANSHCTION DESCAIFTION SIMBILTUSIF CUIANTITY PRIGE CEENT AMOUNT CREDIT AMOUNT
11/01/06  REINVEST DREYFUS CASH MAMAGEMENT-CL & DICHK 1.356.50 1.356.50
INSTITUTIOMAL SHARES
DIVIDEND REINVEST
11/20006 SOLD DREYFUS CASH MAMAGEMENT-CL & DICHx -25,000 1.0000 25,000.00
INSTITUTIOMAL SHARES
11/30/06 CLOSINGBALANCE 283,808.91
TOTAL $-1,356.50 $26.356.50
F&TG P] “““ End of Statemeant******
N/
0z7 1201060556 DI T

EFTA00195315



QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

BEAR
STEARNS

ACCOUNT EXECUTIVE  ZICHERMAN. IRA

eerrone [

WISIT OUR WEBSITE ww bearstearns.com
What's In This Statement

Financial SUMMEN e
Your Portfolio HoldiNgS ... eeceeeeseessesssnnns
Tranzsaction Detail .......ccceiveeeme eeee e e
FUMD ACTVITY 11s 40w e 00 0nn 00 00 wen an w100 00 sun amn wns

th th &= o

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD®

MOMNEY MARKET FUND BALANCE 307,552

HET EQUITY THIS PERIOD

UgB90 802

NET EQUITY LAST STATEMENT 653,643
CHAMGE SIMCE LAST STATEMENT 37,159

‘Thiz portfolic mdudes ore or more wpnoed securfies Pl ae not
refpcbed i the Tolal Value ol Securities and the kst Equity This Pericd

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Flease repor any difefence of noneceint of chacks or slocks, indicaled as delivarad 1o you,
i Client Sonioes al BO0GE34-1428; or wile 1o Chanl Sarvicos af Boar, Eeams Socunias
Comp., One Mebolsch Canler North, Brooklye, BY. 11200-3855

027
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EPSTEIN INTERESTS

OTD 1272691

JEFFERY E EPSTEIN & MARK L =
EPSTEIM & WILLIAM ELKUS TTEES
457 MADISON AVEMUE 4TH FLR

MEW YORK NY 10022-6843

Market Value of Your Portfolio

$307.552
$306,243

Il Current market value
BEEE Lest statements market valus

Thes summary & for informational purposes only. It s not ntended as a tax document

CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

L
EPSTEIN INTERESTS

STATEMENT PERIOD  September 30, 2006
THROUGH Ociobar 31, 2006

account nuveer [

TAXPAYER WMUMVBER On Flle
LAET STATEMENT Septembar 29, 2006

This statenan should be retaned for your records. See reverse side for mportant information

11DDENS2E D

EFTA00195316
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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11DDENS2E D
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CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

EFTA00195317



BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THROLGH TS
SHCLLY OWHRED SUBSIDIARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

3 s

Cash Flow Analysis

Income Summary

CpeningBalance

honey Fund

Amount Cradited

hanay Fund

Amaount Debited

Closing Balance

THIS PERICD THES PERIDD YE&R TO DATE
$0.00 Dividends 1.309.46 7.998.75
1 909,46 Tatal $1.309.46 $7.998.75
$1,309.46
-1.309.48 Portfolio Composition
$-1,309.46 Cash/Cash Equivalent 307,552
Equities 383,250
£0.00 .
Total HEI0, 802
nz7 110060528 A

ETATEMENT PERKD Ee-;te'nner 30, 2006

THROUGH Octobear 31, 2006

ACCOUMT WUMEER
TAXPAYER MWUMVBER

On File

LAET STATEMENT Se-;te'nner 29, 2006

Your Portfolio
Allocation

Equities
555

Unshaded porions. denote debit balancs andior shont
market vales. The alomtion percemage |s dersod
Iram tha ahsolte make valie af your portalo.

viE

EFTA00195318



CLEARED THROUGH M5

SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT

Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS W "

EPSTEIM INTERESTS

4 i
' STATEMENT PERIOD September 30, 2006

THROUGH Octobear 31, 2006

account nuveer [N

TAXPAYER WUMBER On File
vﬂur Pﬂ'rﬂﬂlio Hﬂldings LAET STATEMENT Septembar 29, 2006
CASH & CASH EQUIVALENTS

MBERKET ESTIMATED CARREMT
DESCRPTION STMBOLTUSIP ALANTITY FRICE VALLIE ABPOUAL INCOME YLD (%
DREYFUS CASH MANASEMENT-CL A DGR 307 552.41 1.0000 307,552 15,685 51000
INSTITUTIOMAL SHARES
EST, 30 DAY AVGE YIELD 5,19008;
TOTAL CASH & CASH EQUIVALENTS $307.552 15,685

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock's total retumn
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight: MW = Market
Weight; MU = Market underweight, In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Held; S = Sell (this may not always
cormespond directly to the underlying rating system used by each provider or BSC), The ratings information contained herein is for informational purposes only and is not intended
to provide tax, legal, or investment advice, Bear Stearns is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by
any independent, third-party research provider, The symbal indicates that continuing coverage of the subject company is temporarily not available due to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearmns.com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACCT HBRKET ESTMATED CAIRRENT
DESCRPTION SYMBCLITUSIE TeFE QUANTITY PRICE VALUE  ANMUAL INCOME YELD [%}
ABEACROMEIE & FITCH CO-CLA AMNF CASH 5,000 T6.6500 383,250 3,500 08132
BESC RATIMG: STOCK QUSECTOR MW
BUCKIMNGHAM RESEARCH RATING: B
BANPAIS SA-SPONSOREDADR BPIBY CASH 20,000 Unpriced
REPSTG & SER L SHS
Total Equities & Options $383 250 £3.500
TOTAL EQUITIES $383.250 $3.500

0z7 11/D1/0605:26 DN VHE

EFTA00195319



QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

BEAR
STEARNS

5 o

Your Portfolio Holdings (continued)

CAEARED THROLGH TS
WIHCLLY OWRED SUBSIDNARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

ETATEMENT PERKD SE'[.'I[E"I'IEET 30, 2006

THROUGH Octobear 31, 2006

sccont suvee [

TAXPAYER MUMBER On File

LAET STATEMENT EE'FI[ETIEET 29, 2006

YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME 19,185
YOUR PRICED PORTFOLIOHOLDINGS 690,802
Transaction Detail
MONEY FUND ACTIVITY
[DETE
WAL DY TRAMSRCT IO DESCAIPTION SYMBOLCLESIP CIANTITY PRICE DERIT AMOUNT CHEDIT AMOUNT
09 30,06 OPEMIMNGBALANGE 306,242.95
10/02:08  DIVIDEND DREYFUS CASH MAMNAGEMENT-CL & DG 1,309.48
INSTITUTIONAL SHARES
MONTHLY DIVIDEND
1000206  REINVEST DREYFUS CASH MAMNAGEMENT-CL A DICKK 1.309._ 485 1,309 .48
INSTITUTIONAL SHARES
DIVIDEND REINVEST
1003106 CLOSIMGBALANGCE 307 552 .41
TOTAL %-1,309.46 £1,309.46
02y 1101060528 DA Lol

EFTA00195320



QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

BEAR
STEARNS

ACCOUNT EXECUTIVE  ZICHERMAN. IRA

eerrone [

WISIT OUR WEBSITE wnw bearstearns.com
What's In This Statement

Financial SUMMEN e
Your Portfalio HoldiNgS ... eecee e seessesssnnns
Transaction Detail .......ccceeiveeeme eeee e e
FUMD ACTVITY 11s 00w e 00 0nn 00 00 wen an w100 00 sun ann wns

YOUT MBSSA0EE wussssssnarsssssasssnsnssanaranannns

Lo I - N N % I %

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD®
MOMEY MARKET FUND BALANCE 306,243

HET EQUITY THIS PERIOD

UgE53 a3

NET EQUITY LAST STATEMENT 627,063

CHAMGE SIMCE LAST STATEMENT 26,580

‘Thiz porfolic mdudes ore or more wpnoed securlies Pl ae not
refpcbed i the Total Value of Securities and the kst Equity This Pericd

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Flease mepord any difefence of noneceint of chacks or slocks, indicated as delivarad 1o you,
i Client Sonioes al BO0GEZ4-1428; or wile 1o Chanl Sarvicos af Boar, Eeams Socurias
Comp., One Mebolech Canlee North, Brooklye, BY. 11200-3855

027

Itz
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EPSTEIN INTERESTS

OTD 1272691

JEFFERY E EPSTEIN & MARK L =
EPSTEIM & WILLIAM ELKUS TTEES
457 MADISON AVEMUE 4TH FLR

MEW YORK NY 10022-6843

Market Value of Your Portfolio

$306.243
5304413

I Current market value
BEEE Lest statements market valus

This summary & for informational purposes only. It s not ntended as a tax document

CLEARED THROUGH M5
SHCALLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

STATEMENT PERIOD September 1, 2006
THROUGH Septembar 29, 2006

account nuveer [

TAXPAYER MUMVBER On Flle
LAET STATEMENT August 31, 2006

This statenan should be retaned for your records. See reverse sade for mportant information

DI0E0EID D
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

EFTA00195322



QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, New York 10179
[ ]

CLEARED THROLGH TS
SHCALLY OWRED SUBSICHARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

3 o

Cash Flow Analysis

Income Summary

STATEMENT PERIOD September 1, 2008
THROUGH Septembar 29, 2006

sccont suvee [

TAXPAYER MWUMBER On File

THIS PERICD THES PERIGD: YEAR TO DATE
LAET STATEMENT  August 31, 2006
OpaningBalance $0.00 Dividends 1.830.12 6.689.29
Money Fund 85512 rotal s18an2 . geesszs
Dividende/Intarast B75.00
Amount Cradited $1,830.12 ] ..
Portfolio Composition
Money Fund -1,83012
i Cash/Cash Equivalent 306,243
Amaunt Debited $-1.830.12 Equities 347,400
Closing Balance 20.00 Total $653,643
Your Portfolio Holdings
Your Portfolio
CASH & CASH EQUIVALENTS Allocation
WBFHET ESTIMATED  CURREMT
DESCRFTION SYMBOLCUSIP QUANTITY PRICE WALLIE AMPMUAL INCORE YELD: [ %}
DREYFUS CASH MANAGEMENT-CL A DI 306 ,242.95 1.0000 306,243 16,231 5.3000
INSTITUTIONAL SHARES
EST, 30 DAY AVG YIELD 5 23007
TOTAL CASH & CASH EQUIVALENTS $306.243 %18,211
Cash & Equivale
473 Equities
53%
Unskaded poions denote debi baflance andior short
marked vales. The alombon percemage s dersed
Iram thi absolute markel value of your portiolo.
nzy DU3060639 DA

vas
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QFFICE SERVICING YOUR ACCOUNT

BEAR

STEARNS E—

Bear, Stearns & Co. Inc.
383 Madison Avenue
Mew York, New York 10179

4 oid

Your Portfolio Holdings (continued)
EQUITIES
Equities & Options

Independent, third-party research on certain companies coverad by the Firm's research is available to customers of Bear
Stearns at no cost, Customers can access this research at www bearsteams,com or can call (800) 517-2327 o

request that a copy of this research be sent to them,

CLEARED: THROUGH TS
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

ETATEMENT PERKD Septemb-er 1, 2006

THROUGH Septembar 29, 2006

account nuveer [N

TAXPAYER MUMBER On File

LAET STATEMENT ."'J.II':'l.IEI 31, 2006

ACCT MARKET ESTIRANTED
DESCRFTION SYMEBOLTASIP T'FE QUENTITY FRIGE VALLE ANMLUAL IMCOE
ABEACROMEIE & FITCH CO-CLA AMF CASH 5 000 594800 347400 3,500
BANPAIS SA-SPONSOREDADR BPIBY GASH 20,000 Unpriced
REPSTG & SER L SHS
Total Equities & Options F347.400 £3.500
TOTAL EQUITIES $347.400 £3.500
YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME 19,731
YOUR PRICED PORTFOLIOHOLDINGS BEE3 643
Transaction Detail
MONEY FUND ACTIVITY
LATE
WA Y TRANSRCTION DESCAIPTION SYMBOLCLESIP CHANTITY PRICE DERIT AMOUNT CHEDIT AMOUNT
090106 OPEMIMNGBALANGE 304 412.83

DI00E0E3ID D
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BEAR
STEARNS

OFFICE SERNICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

New York, New York 10179

CLEARED THROUGH TS
WHILLY OWRED SUBSICHARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

5 of

Transaction Detail (continued)

MOMEY FUND ACTIVITY (continued)

ETATEMENT PERKD Eeptemb-er 1, 2006

THROUGH

account nuveer [N

TAXPAYER MUMBER  On File

LAET STATEMENT ."'J.II}.IEI 31, 2006

Septembar 29, 2006

DTE
WOUDAY TRANSECTION DESCAIFTION STMEOLCUSIF CUANTITY PRIGE DEBIT AMOUNT CAEDIT AMOLINT
02/'01/06 DIVIDEMD DREYFUS CASH MAMAGEMENT-CL & DG 95512
IMSTITUTIOMAL SHARES
MOMTHLY DIVIDEND
001/06  REINVEST DREYFUS CASH MAMAGEMENT-CL & DICKY 955.12 955.12
INSTITUTIOMAL SHARES
DIVIDEMD REIMVEST
019/06  BOUGHT DREYFUS CASH MAMAGEMENT-CL & DICKY 875 1.0000 B875.00
INSTITUTIOMAL SHARES
02/29./06 CLOSINGBALANCE 306,242 .95
TOTAL $-1,83012 $355.12
DIVIDENDS
DATE DESCRIFTION SYMBOLCUSIF CHJANTITY RATE (%) DEEBIT AMOUNT CAEDIT AMOLINT
0919/06 ABERCROMEIE & FITCH CO-CLA AMF 5,000 01750 B75.00
REC 082906 PAY 06/1906
TOTAL $875.00
027 DI00E0E3ID D s
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

B oo

Your messages

n@- Revenue Sharing

Advisers, distnbutors or other affiliates of certain mutual funds (which
include money market and non-money market funds) may enter into
arrangements to pay brokers that distribute their shares for administrative,
technological or other services, including marketing and other support services
provided to such funds ar their affiliates, These fees, commonly referred to as
‘revenue sharing,” are separate from and in addition to any shareholder
servicing or distribution fees that a mutual fund pays out of its own assets
pursuant to its Rule 12b-1 plan and other expenses which are described in a
fund's prospectus fee table, Rule 12b-1 fees and other expenses descrbed in
a fund's prospectus fee table increase a fund's expense ratio and decrease the
fund’s yield, Revenue sharing fees, on the other hand, are paid out of the
assets of the fund affiliate and not from the fund's assets and, therefore, have
no impact on a funds expense ratio or yield,

With respect to money market funds, Bear Steams negotiates revenue sharing
payments separataly with each fund family and not all fund families pay the
same amount or pay according to the same formula, These payments are
calculated based on & percentage of the dallar value of the fund assets held by
Bear Stearns in customer accounts, Bear Stearns receives up to 0,66% per
year of the average daily assets of fund shares carried in customers’ accounts
at Bear Steams, Money market funds whose affiliates do not make revenue
sharing payments to Bear Steams are generally not offered or recommended
by Bear Stearns to its customers,

027

=

STATEMENT PERIOD September 1, 2008
Septembar 29, 2006

account nuveer [N

TAXPAYER MUMBER  On File
Auguat 31, 2006

THROUGH

LAET STATEMENT

These money market funds may in some cases have higher yields than money
market funds whose affiliates do make revenue sharing payments, Thera is,
therefore, a potential conflict of interest in the form of an additional financial
incentive to Bear Stearns for making available to customers money market
funds whose affiliates enter into revenue sharing arrangements, In certain
circumistances, a portion of these revenue sharing payments may be passed
on as compensation to certain Private Client Services account executives,

With respect to non-money market fund shares held in Bear Stearns
accounts, Bear Steams may receive Rule 12b-1 fees and other compensation
described in a fund's prospectus but does not receive revenue sharing
payments, With respect to non-money market fund shares held by certain
Private Client Services customers away from Bear Steams, Bear Stearns does
receive revenue sharing payments in limited circumstances, & portion of these
revenue sharing payments are passed on as compensation to the Private
Client Services account executive designated by the customer, Bear Stearns
does not believe that these revenue sharing arangements invalving such
Private Client Services customers pose a conflict of interest with respect to
customers whose accounts are held at Bear Stearns,

The prospectus and statement of additional information of mutual funds
available through Bear Steams may contain additional information regarding
revenue sharing payments made by affiliates of the fund company,

DIDE0EIT D s
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

T ooid

IIE' Bear, Stearns Securties Corp, Net Capital and Net Capital Requirements:

At May 31, 2006 and July 31, 2006, the Company's net capital of
approximately £3.7 billion and $3.8 billicn was approximately 7% and 7% of
aggregate debit items and exceeded the minimum regulatory net capital
requirement of approximately $1.1 billion and $1,1 billion by approximately
£2.5 billion and $2.7 billion, all respectively,

& complete copy of the Bear, Stearns Securities Corp, Statement of Financial

Condition is available on the web site www bearsteams,com, Alternatively, to
request a free printed copy please call - toll free 1-B66-2899-8331,

027

STATEMENT PERIOD September 1, 2008
THROUGH Septembar 29, 2006

account nuveer [N

TAXPAYER WMUMVBER On Flle
LAET STATEMENT August 31, 2006

lEE' Securities and other assets in your account are the firm's collateral for any

margin loan made to you, If the securities and other assets in your account
decling in value, so does the value of the collateral supporting your loan, and,
as a result, the firm can take action, such as issue a margin call and'or sell
securities or other assets in any of your accounts held with the member, in
order to maintain the reguired equity in the account, It is important that you
fully understand the risks invalved in trading securities on margin, These risks
include the following:

- You can lose more funds than you deposit in the margin account,
- The firm can force the sale of securities or other assets in your account(s),
- The firm can sell your securities or other assets without contacting you.

- You are not entitled to choose which securities or other assets in your
account(s) are liquidated or sold to meet a margin call,

- The firm can increase its "house” maintenance margin requirements at any
time and is not required to provide you advance written notice,

- You are not entitled to an extension of time an a margin call,

DIDE0EIT D s
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
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CLEARED THROUGH M5
WHILLY OWRED SUBSICHARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

B o

=

This statement is provided to explain Bear, Stearns & Co. Inc.’s ("BSC7)
payment for order flow practices,

BSC routes a majority of orders for customer securities transactions to the
primary market for such securities, Orders may also be routed to other market
service vendors that assure executions pursuant to complex mathematical
formulas at better than the national best bid or best offer (NBBO), BSC
receives no cash payment or other consideration for such order routing other
than favorable executions or executions of limit orders at no additional charge,

STATEMENT PERIOD September 1, 2008
THROUGH Septembar 29, 2006

account nuveer [N

TAXPAYER MUMBER  On File

LAET STATEMENT August 31, 2006

lEE' Pursuant to SEC Rule 606, please note the following:

Bear, Steamns & Cao. Inc, will post its quarterly routing statistics at the following
web link: hitpfwww bearsteams.com/ . Click on Individual Investor, Click on
Equities, Click on Order Routing Practices,

Customers of Bear, Stearns & Co, Inc, may request information on any order
executed within the prior six months from the time of the request, Specifically,
you may request the identity of the venue to which the identified orders were
routed for execution, whether the order was directed by you to that venue, and
the time of the executions, if any, that resulted from such orders,

DIDE0EIT D s
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QFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10179
I

CLEARED THROUGH M5
WHILLY OWRED SUBSICHARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

L
EPSTEIN INTERESTS

ACCOUNT EXECUTIVE  ZICHERMAN. IRA

eeprone [

WISIT OUR WEBSITE vwwnw bearstearns.com
What's In This Statement

Financial SUMMmary uwome oo oo e
Your Portfalio HoldiNgS ... eeceeeeseessesssnnns
Transaction Detail .......cceeeiieeeme eeee e e

th th G a2

Your Portfolio at a Glance

STATEMENT PERIOD  August 1, 2006

THROUGH August 31, 2006
ACCOUNT MUMBEER _
IIII""IIIIIIIIIIIIIIIIIII"IIIIIIIIIIIIIIIIIIIIIIIIIIIIIII" TAXFAYER WUMBER O File

LAST STATEMENT  July 31, 2006
EPSTEIN INTERESTS

OTD 1272691

JEFFERY E EPSTEIN & MARK L =
EPSTEIM & WILLIAM ELKUS TTEES
457 MADISON AVEMUE 4TH FLR

MEW YORK NY 10022-6843

Market Value of Your Portfolio

o F $304,413
TOTAL VALUE OF SECURITIES THIS PERIOD* 322 650 Coch & Equialent 459 028
MOMEY MARKET FUND BALANCE 304,413 Equities 22 650
$529,600

MET EQUITY THIS PERIOD 627,063
MET EQUITY LAST STATEMENT 558 628
CHAMGE SINCE LAST STATEMENT 68,435

‘Thiz porfolic mdudes ore or more wpnoed securlies Pl ae not
refpcbed i the Tolal Value ol Securties and the kst Equity This Pericd

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Flease mepord any diference of noneceint of chacks or slocks, indicaled as delivarad 1o you,
i Client Sonioes al BO0GEZ4-1428; or wile o Chanl Sarvicos af Boar, Eeams Socurias
Comp., One Mebolech Canler North, Brooklye, WY 11200-3855

027

Il Current market value
BEEE L=st statements market valus

This summary i for informational purposes only. It s not intended a5 a tax document
This statenan should be retaned for your records. See reverse side for mportant information

DUDDENTEE D Va4
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS
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BEAR

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

CLEARED THROLGH TS
SHCALLY OWRED SUBSICHARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

STHRNS Mew York, Mew York 10178 [ ]
— EPSTEIM INTERESTS
3 ui§
ATATEMENT PERIDD ."‘J.II':'!.IEE 1, 2006
THROUGH August 31, 2006
. account woveer [
Cash Flow Analysis Income Summary I ——
THIS FERIOD THIS PERIOD YEAR T DATE
LAET STATEMENT JIJP_,I 31, 2006
OpeningBalance $0.00 Dividends 127.22 4 85917
Securities Sold 275,257.54 Lotal L. ... L LA
honey Fund 12722
Amount Cradited $275.384.76 ] ..
Portfolio Composition
Money Fund -275.384.76
Cash/Cash Equivalent 304,413
Amaunt Debited $-275,384.76 Equities 322,650
Closing Balance 20.00 Total $627,063
Your Portfolio Holdings
Your Portfolio
CASH & CASH EQUIVALENTS Allocation
M&RKET ESTIMATED CAJRREMT
DESCRETION SMBOLICUSIP OLGNTITY PRICE VALLIE ANMUAL INCONE  YELD %)
DREYFUS CASH MANAGEMENT-CL A DICHH 304 412.83 1.0000 304,413 16,134 53000
INSTITUTIOMAL SHARES
EST, 30 DAY AVG YIELD 5 2300%
TOTAL CASH & CASH EQUIVALENTS $304.413 16,134
Equities
S1%
Unshaded podions denole debit bafance and'or shor
market valgs. Tha alombion percemage is derwod
Iram tha absolibe markel value of your portolo.
027 DUIMNEOTSE DI V4
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QFFICE SERNICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS M York, Mew York
I

10179

4 o §

Your Portfolio Holdings (continued)
EQUITIES
Equities & Options

Independent, third-party research on certain companies coverad by the Firm's research is available to customers of Bear
Stearns at no cost, Customers can access this research at www bearsteams,com or can call (800) 517-2327 o

request that a copy of this research be sent to them,

CAEARED THROLGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

STATEMENT PERIOD  August 1, 2006
THROUGH August 31, 2006

account nuveer [N

TAXPAYER MUMBER  On File

LAET STATEMENT July 31, 2006

ACCT MAARKET ESTIMATED CLURPENT
DESZRFTION SYMEBOLTUSIP TIFE QUSNTITY PRIGE VALLE ANNLIAL INCOME YELD [%}
ABEACROMBIE & FITCH CO-CLA ANF CASH 5,000 G4 5300 322 650 3,500 1.0848
BANPAIS SA-SPONSOREDADR BPIBY CASH 20,000 Unpriced
REFSTG 6 SER L SHS
Total Equities& Options $322,650 3,500
TOTAL EQUITIES 322,650 3,500
YOUR PORTFOLIOHOLDINGSESTIMATED ANMUAL INCOME $19,634
YOUR PRICED PORTFOLIOHOLDINGS B627,063

DUDDENT5E DI
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

5 o

Transaction Detail

INVESTMENT ACTIVITY

CAEARED THROLGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

STATEMENT PERIOD August 1, 2006

THROUGH August 31, 2006

TAXPAYER MUMBER On File

ACCOUMT WUMEER

LAET STATEMENT July 31, 2006

SETTLEMENT  TRADE
DATE DATE TRANSACTION DESCRIPTION SYMBOLCUSE TUANTITY PRICE DEBTT AMOUNT CREDAT_AMGUNT
0B/11/06 08/08/06 SOLD ABERCAOMBIE & FITCH CO-CL & AMF -5,000 5511320 275,257 54
AVG PRICE SHOWN-DETAILS ON REQ
ACTUAL CONFIRM TC YOUR AGENT
UNS0LICITED
TOTAL $275,257.54
MONEY FUND ACTIVITY
DATE
WY TRANSACTION DESCAIFTION FYMEOLITUSIF CAANTITY PRIGE DEBIT AMOUNT CAEDIT AMOUNT
DB/01./06 OPENINGBALANCE 29,028.07
0B/01/06  DIVIDEND DREYFUS CASH MAMAGEMENT-CL & DICKK 127.22
INSTITUTIOMAL SHARES
MONTHLY DIVIDEND
OB/01/06  REINVEST DREYFUS CASH MAMAGEMENT-CL & DICKK 127.22 127.22
INSTITUTIOMAL SHARES
DIVIDEND REIMVEST
0B/11/06  BOUGHT DREYFUS CASH MAMAGEMENT-CL & DICKK 275,257 54 1.0000 275,257 .54
INSTITUTIOMAL SHARES
0B/31/06 CLOSINGBALANCE 304 412 83
TOTAL $-275.384.76 F127.22
|/ETG P] “““ End of Statameant
*«.\1—/
0z7 DT1D607:58 DN Va4
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QFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
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I

CLEARED: THROUGH M5
WHILLY OWRED SUBSICHARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

L
EPSTEIN INTERESTS

ACCOUNT EXECUTIVE  ZICHERMAN. IRA

eerrone [

WISIT OUR WEBSITE vwownw bearstearns.com
What's In This Statement

Financial SUmmarn uwomem oo o e
Your Portfolio HoldiNgS ... eeceeeeseessesssnans
Transaction Detail .......cceeeiveeeme eeee e e

P - S I

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD* 529,600 Coch & Equbalent

STATEMENT PERIOR July 1, 2006

THROUGH July 31, 2006
ACCOUMT MUMEER _
IIII""IIIIIIIIIIIIIIIIIII"IIIIIIIIIIIIIIIIIIIIIIIIIIIIIII" TAXPAYER MUMVBER On Flle

LAST STATEMENT  June 30, 2006
EPSTEIN INTERESTS

OTD 1272691

JEFFERY E EPSTEIN & MARK L =
EPSTEIM & WILLIAM ELKUS TTEES
457 MADISON AVEMUE 4TH FLR

MEW YORK NY 10022-6843

Market Value of Your Portfolio

529,028
28,856

MOMNEY MARKET FUND BALANCE 29,028 Equitias 29,600
£554,300

MET EQUITY THIS PERIOD 5H58,628
MET ECQUITY LAST STATEMENT 583,156
CHAMGE SINCE LAST STATEMENT -24 528

‘Thiz porffolic mdudes ore or move wpnoed securlies Pl ae not
refpcbed i the Tolal Value ol Securties and the kst Equity This Pericd

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Flease repor any diference of noneceint of chacks or slocks, indicaled as delivarad 1o you,
i Client Sonioes al BO0GEZ4-1428; or wile o Chanl Sarvicos af Boar, Eeams Socuriias
Comp., One Mebolsch Canler North, Brooklye, WY 11200-3855

027

I Current market value
BEEE L=st statements market valus

This summary i for informational purposes only. It s not intended a5 3 tax document
This statenan should be retaned for your records. See reverse side for mportant information
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
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Bear, Stearns & Co. Inc.
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Cash Flow Analysis

Income Summary

STATEMENT PERIOD July 1, 2006

THROUGH July 31, 2006

ACCOUMT WUMEER

TAXPAYER MWUMBER On File

THIS PERICD THES PERIGD: YE&R TO DATE
] LAST STATEMENT  June 30, 2006
OpeningBalance £0.00 Dividends 171.68 4.731.95
Money Fund 171.68 ITD[EI ““$1 71.68 B4.731.95
Amount Cradited $171.68
Maney Fund 17168 Portfolio Composition
Amount Debited $-171.68 Cash/Cash Equivalent 29,028
Equities 529600
Closing Balance £0.00 .
Total $558,628
Your Portfolio
Allocation
Your Portfolio Holdings Cash & Equivalent
5%
CASH & CASH EQUIVALENTS
MAARKET ESTIMATED CURREMT
DESCRIFTION SYMBOLTUSIP QUANTITY FRIZE WALLIE ARMUAL INCOME YELD %)
DREYFUS CASH MANAGEMENT-CL A 29,028.07 1.0000 29,028 1,383 4.7988
INSTITUTIONAL SHARES
EST, 30 DAY AVG YIELD 5,1900%
TOTAL CASH & CASH EQUIVALENTS £208.028 %1.393
L Equities
B5%
Unskaded poions denote debi baflance andior short
marked vales. The alombon percemage s dersed
Iram thi absolute markel value of your portiolo.
nzy D&T1/0607T:56 DA
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Your Portfolio Holdings (continued)
EQUITIES
Equities & Options

Independent, third-party research on certain companies coverad by the Firm's research is available to customers of Bear
Stearns at no cost, Customers can access this research at www bearsteams,com or can call (800) 517-2327 o

request that a copy of this research be sent to them,

STATEMENT PERIOD July 1, 2006
THROUGH July 31, 2006

account nuveer [N

TAXPAYER MUMBER On File

LAET STATEMENT Jume 30, 2006

ACCT MARKET ESTIRANTED CURPERNT
DESCRFTION SYMEBOLTASIP T'FE QUENTITY FRIGE VALLE ANMLUAL IMCOE YELD %
ABEACROMEIE & FITCH CO-CLA AMF CASH 10,000 52.9600 529600 7,000 1.3218
BANPAIS SA-SPONSOREDADR BPIBY GASH 20,000 Unpriced
REPSTG & SER L SHS
Total Equities & Options F520_ 600 E7.000
TOTAL EQUITIES F520 6800 £7.000
YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME $8.393
YOUR PRICED PORTFOLIOHOLDINGS SRR G2B
Transaction Detail
MONEY FUND ACTIVITY
LATE
WA Y TRANSRCTION DESCAIPTION SYMBOLCLESIP CHANTITY PRICE DERIT AMOUNT CHEDIT AMOUNT
070106 OPEMIMNGBALANGE 28,.856.38

027 0100758 DI vz
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Transaction Detail (continued)

MOMNEY FUND ACTIVITY (continued)

STATEMENT PERIOD July 1, 2006
THROUGH July 31, 2006

account nuveer [N

TAXPAYER MUMBER On File

LAET STATEMENT Jume 30, 2006

DATE
WY TRANSACTION DESCAIFTION FYMBOLTUSIE CAIANTITY DEBIT AMOUNT CAEDIT AMOUNT
07/03/06 DIVIDEND DREYFUS CASH MAMAGEMENT-CL & DICxx 171.68
IMSTITUTIONAL SHARES
MCNTHLY DIVIDEND
O7/03/06  REINVEST DREYFUS CASH MAMAGEMENT-CL & DICHx 171.68 171.68
IMSTITUTIONAL SHARES
DIVIDEMD REINVEST
O07/31/06 CLOSINGEALANCE 23,028.07
TOTAL $-171.68 F171.68
|/5TG P] “““ End of Statement™****~
N/
0z7 DFT10607:56 DN Va2
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

BEAR
STEARNS

ACCOUNT EXECUTIVE  ZICHERMAN. IRA

eerrone [

WISIT OUR WEBSITE wwnw bearstearns.com
What's In This Statement

Financial SUmMmary wuwome oo meem e
Your Portfolio HoldiNgS ... eecee e sesssesssnans
Transaction Detail .......ccceiieeeme eeee e e

YOUT MEBSSA0EE wussssssnarsssssassasnsnsssnarananans

o th th G o

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD* 554,300 Cosh & Equialent

MOMEY MARKET FUND BALANCE 28 856

HET EQUITY THIS PERIOD

UERE3 166

NET EQUITY LAST STATEMENT 630,394

CHAMGE SIMCE LAST STATEMENT -47 238

‘Thiz porffolic mdudes ore or move wpnoed securfies Pl ae not
refpcbed i e Tolal Value ol Securities and the kst Equity This Pericd

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Flease mepor any difefence of nonreceint of chacks or slocks, indicaled as delivarad 1o you,
i Client Sonioes al BO0GEZ4-1428; or wile o Chanl Sarvicos af Boar, Eeams Socurias
Comp., One Mebolech Canler North, Brogklye, Y. 11200-3855

027

EPSTEIN INTERESTS

OTD 1272691

JEFFERY E EPSTEIN & MARK L =
EPSTEIM & WILLIAM ELKUS TTEES
457 MADISON AVEMUE 4TH FLR

MEW YORK NY 10022-6843

Market Value of Your Portfolio

28,856
$51.894

| ——

Il Current market value
BEEE Le=st statements market valus

This summary i for informational purposes only. It s not intended a5 a tax document

CLEARED THROUGH TS5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

L
EPSTEIN INTERESTS

STATEMENT PERIOD  Jume 1, 2006

THROUGH Jume 30, 2006

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT May 31, 2006

Confirmation: Unless we hear
from you to the contrary, it s
our understanding that any
free credit balancas in your
account are being maintained
1o facilitate your intention to
invest such amounts through
us..

This statenant should be retaned for your records. See reverse side for mportant information
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CLEARED THROLGH TS
SHCLLY OWHRED SUBSIDIARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

T

STATEMENT PERIOD Jume 1, 2006

THROUGH Juma 3, 2006
. account woveer [
Cash Flow Analysis Income Summary I ——
THIS FERIGD THES PERIOD YEAR TO DATE
LAET STATEMENT P.I'IB.:.' 31, 200e
OpeningBalance $0.00 Dividends 1.961.90 458027
Money Fund 25211 80 rotal s1ee1eq | Baseozr
Dividends/Interast 1.750.00
Amount Cradited F26,961.80 ] ..
Portfolio Composition
bloney Fund -1.861 .80
i Cash/Cash Equivalent 28,856
Funds Withdrawn -25,000.00 .
Equities 554,300
Amount Debited $-26,961.90 " PHrmm R ————————
nn (1] nn (1] Tnlal $583153
Closing Balance £0.00
= . Your Portfolio
Your Portfolio Holdings Allocation
CASH & CASH EQUIVALENTS
MBRKET ESTIMATED CARREMT
DESCRETION SYRBOLCUSIP QUANTITY PRICE WALLIE ARRILAL. IHNCORE YLD [}
DREYFUS CASH MANASEMENT-CL A DICHN 28,856.39 1.0000 28,858 1414 4.9002 Cesh & Equivelent
INSTITUTIOMAL SHARES A%
EST, 30 DAY AVG YIELD 517007
TOTAL CASH & CASH EQUIVALENTS $28.856 51.414
- Equities
S6%
Unebaded podions denole debit balance and'or shost
market voluos, Tha alooation percomage |s doersod
Iram tha absolibe markel value of your portolo.
0z7 0706056 DI

Va1
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QFFICE SERNICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS M York, Mew York
I

10179
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Your Portfolio Holdings (continued)
EQUITIES
Equities & Options

Independent, third-party research on certain companies coverad by the Firm's research is available to customers of Bear
Stearns at no cost, Customers can access this research at www bearsteams,com or can call (800) 517-2327 o

request that a copy of this research be sent to them,

CAEARED THROLGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

STATEMENT PERIOD Jume 1, 2006

THROUGH Jume 30, 2006

account nuveer [N

TAXPAYER MUMBER  On File

LAET STATEMENT MB.!.- 31, 2006

ACCT MAARKET ESTIMATED CLURPENT
DESZRFTION SYMEBOLTUSIP TIFE QUSNTITY PRIGE VALLE ANNLIAL INCOME YELD [%}
ABEACROMBIE & FITCH CO-CLA ANF CASH 10,000 55.4300 554,300 7,000 1.2629
BANPAIS SA-SPONSOREDADR BPIBY CASH 20,000 Unpriced
REFSTG 6 SER L SHS
Total Equities& Options $554,300 £7.000
TOTAL EQUITIES $554,300 £7.000
YOUR PORTFOLIOHOLDINGSESTIMATED ANMUAL INCOME 8,414
YOUR PRICED PORTFOLIOHOLDINGS $5B3,156

070106056 DM
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Bear, Stearns & Co. Inc.
383 Madison Avenue

Menw York, Mew York 10179
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Transaction Detail

DEPOSITS AND WITHDRAWALS

CAEARED THROLGH TS
WIHCLLY OWRED SUBSIDNARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

STATEMENT PERIOD Jume 1, 2006

THROUGH Jume 30, 2006

ACCOUMT WUMEER

TAXPAYER MUMBER On File

LAET STATEMENT May 31, 2006

DATE TRAMZAZTION DESCRIFTION DEBIT AMOLNT CREDIT AMOUNT
DE19/06  FND WIRED voA+ N~ =0 10 25.000.00
LLASE BANK, NA
3 5
TOTAL $-25,000.00
MONEY FUND ACTIVITY
DATE
WMOUDRY TRANSACTION DESCAIFTION SYMEDLCLSIF CQLANTITY PRICE DEBIT AMOUNT CAEDIT AMOUNT
06/01/06 OPENINGBALANGE 51,894.49
06/01/06  DIVIDEND DREYFUS CASH MANAGEMENT-CL A DICKK 211.90
INSTITUTIONAL SHARES
MCATHLY DIVIDEND
D6/01/06  REINVEST DREYFUS CASH MANAGEMENT-CL A DICKK 211.90 211.90
INSTITUTIONAL SHARES
DIVIDEND REINVEST
0619/06 SOLD DREYFUS CASH MANAGEMENT-CL A DICKK -25,000 1.0000 25,000.00
INSTITUTIONAL SHARES
D6/20/06 BOUGHT DREYFUS CASH MANAGEMENT-CL A DICK 1,750 1.0000 1,750.00
INSTITUTIONAL SHARES
D6/30/06 CLOSINGBALANCE 28,856.39
TOTAL §-1,961.90 $25.211.90
027 070106056 DM LAk
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Transaction Detail (continued)

STATEMENT PERIOD Jume 1, 2006

THROUGH Jume 30, 2006

account nuveer [N

TAXPAYER MUMBER  On File

DIVIDENDS LAET STATEMENT May 31, 2006
DATE DESCRIFTION SYMBOLTUSIF RATE {$) DEBIT AMOUNT CAEDIT AMCUNT
06/20/06 ABERCRAOMBIE & FITCH CO-CLA AMF 10,000 0.1750 1,750.00
REC 05/30/06 PAY OE/20/06
TOTAL $1.750.00
Your messages

EE: MOTICE OF CHANGE PURSUANT TO TRUTH IN LENDING SEC RULE 10b-16

The annual rate of interest charged on any credit extended to you by Bear,
Stearns Securities Corp. ("BSSCT) for the purpose of purchasing, carrying or
trading in any security or other property shall continue to be based on either
the BSSC Margin Basis Rate, the B35C Fed Funds Rate or the London
Interbank Offered Rate ("LIBOR"), as notified to you upon request, The BSSC
Margin Basis Rate will be guoted each business day by BSSC at our main
office in New York, Factors affecting the determination of the BSSC Margin
Basiz Rate will include the short-term market interest rates quoted by money
center banks and the Federal Reserve and the rate that BSSC is charged for
borrowing money,

The purpose of this notice is to advise you that effective no earlier than thirty
(30} days from your receipt of this statement:

1} The BSSC Fed Funds Rate shall be the rate for U.S, dollar funds, as
guoted by an independent broker of such funds selected by BSSC for the
first transaction completed on the opening of the business day on which
such rate is determined,

2) The rate of interest charnged to you on any such credit extended to you in
a currency other than US dollars shall be based on either (i) LIBOR, as
such rate is compiled by the British Bankers Assodation and published on
Bloomberg or Reuters, ar (i} any other rate gquoted by Reuters that is
applicable to the currency in which the obligation is denominated or, if a
rate for such currency is not quoted by Reuters, the rate provided by
BS5C's local bank, as notified to you on reguest,

3) Im either case, the annual rate of interest will not exceed a specified
percentage above the applicable rate, specifically (i} 3% above the BSSC
Margin Basis Rate, (i} 4% above the BSSC Fed Funds Rate, or (i) 5%
above LIBOR, any rate quoted by Reuters or the rate provided by BSSC's
local bank, and will appear on your monthly statements,

4} The amaunt lent to you by BSSC upon which you are charged interest may
include purchases of securities for which payment iz made by check for
which BSSC has not yet received credit,

OFDDEDEE D vat
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QFFICE SERVICING YOUR ACCOUNT

Bear, Steams & Co. Ine.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10178

T ool ?

=

If B35C makes changes in any of the credit terms and conditions described
hergin or if a change is required by law, we will notify you of such change within
a reasonable penod of time, unless such change results in the same ora
higher rate to you, in which case we will provide vou at least 30 days’ prior
written notice, The annwal rate of interest you are charged may fluctuate with
changes in the B35C Margin Basis Rate, the BSSC Fed Funds Rate, LIBOR,
any of the rates quaoted by Reuters or the rate provided by BSSC's local bank,
The changes in rates resulting from this fluctuation will be made without prior
notice to you (as contrasted with changes in the credit terms and conditions,
notice of which will be provided as described above),

The Truth-in-Lending disclosure previously provided to you shall continue to
apply except as specifically noted above,

OFDDE1 D58 A
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CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

STATEMENT PERIOD Jume 1, 2006

THROUGH Jume 30, 2006

account nuveer [N

TAXPAYER MUMBER  On File

LAET STATEMENT May 31, 2006

EFTA00195345
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ACCOUNT EXECUTIVE  ZICHERMAN. IRA

eerron: [

WISIT OUR WEBSITE www bearstearns.com
What's In This Statement

Financial SUmMmar wueome oo oo o
Your Portfalio HoldiNgS ... eecee e seessesssnans
Transaction Detail .......ccceeeiveeeme eees e e

P - S I

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD® 578,500 Coch & Equkalent

STATEMENT PERKIC April 29, 2006

THROUGH May 31, 2006
ACCOUNT MUMEER _
IIII""IIIIIIIIIIIIIIIIIII"IIIIIIIIIIIIIIIIIIIIIIIIIIIIIII" TAXFAYER WUMBER O File

LAST STATEMENT  Apiil 2B, 2006
EPSTEIN INTERESTS

OTD 1272691

JEFFERY E EPSTEIN & MARK L =
EPSTEIM & WILLIAM ELKUS TTEES
457 MADISON AVEMUE 4TH FLR

MEW YORK NY 10022-6843

Market Value of Your Portfolio

551.894
551,696

MOMEY MARKET FUND BALANCE 51,894 Equitias 758,500
$607,300

MET EQUITY THIS PERIOD $630,394
MET ECQUITY LAST STATEMENT 658,996
CHAMGE SINCE LAST STATEMENT -28,602

‘Thiz porfolic mdudes ore or more wpnoed securties Pl ae not
refpcbed i the Tolal Value ol Securities and the kist Equity This Pericd

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Flease repor any difefence of noneceint of chacss or slocks, indicaled as deliverad 1o you,
i Client Sonices al BO0GEZ4-1428; or wile 1o Chanl Sarvicos af Boar, Eeams Socunias
Comp., One Mebolsch Canler North, Brogklye, BY. 11200-3855

027

Il Current market value
BEEE Le=st statements market valus

This summary i for informational purposes only. It s not intended a5 a tax document
This statemnan should be retaned for your records. See reverse side for mportant information
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QFFICE SERVICING YOUR ACCOUNT

BEAR

Bear, Stearns & Co. Inc.
383 Madison Avenue

CLEARED THROLGH TS
SHCALLY OWRED SUBSICHARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

STHRNS Mew York, Mew York 10179 ]
EPSTEIM INTERESTS
3 oi §
ATATEMENT PERIDD .ﬁpnl 28,2008
THROUGH May 31, 2006
. account woveer [
Cash Flow Analysis Income Summary I ——
THIS PERICD THIS FERIDD YEAR TO DATE -
. LAET STATEMENT .ﬁpnl 28, 2008
OpeningBalance £0.00 Dividends 198.44 2.598.37
Money Fund 196,44 ITulal ““$1 98.44 f2.588.37
Amount Cradited F198.44
Maney Fund “19844 Portfolio Composition
Amount Debited $-198.44 Cash/Cash Equivalent 51,894
Equities 578,500
Closing Balance £0.00 .
Total F630,394
Your Portfolio
Allocation
Your Portfolio Holdings
g Cash & Bgquivalent
CASH & CASH EQUIVALENTS &%
IABRKET ESTIMATED  CAIRREMT
DESCRFTION STMBOLTUSIF OUANTITY FRICE VALUE APPOUAL INCOME YLD (%)
DREYFUS CASH MANAGEMENT-CL A DI 51,894 .49 1.0000 51,894 2387 45998
INSTITUTIONAL SHARES
EST, 30 DAY AVG YIELD 4 .8700%
TOTAL CASH & CASH EQUIVALENTS 551,894 %2387
- Equities
g2
Unehaded podions denole debi bafancs andior shoet
market values. The alombion percomiage |s derkod
Iram tha absolibe markel value of your portolo.
027 DEUDA D6 1:28 DDA
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QFFICE SERVICING YOUR ACCOUNT

BEAR

STEARNS E—

Bear, Stearns & Co. Inc.
383 Madison Avenue
Menw York, Mew York 10179

4 o §

Your Portfolio Holdings (continued)
EQUITIES
Equities & Options

Independent, third-party research on certain companies coverad by the Firm's research is available to customers of Bear
Stearns at no cost, Customers can access this research at www bearsteams,com or can call (800) 517-2327 o

request that a copy of this research be sent to them,

CLEARED THROLGH TS
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

STATEMENT PERIOD  April 20, 2006
THROUGH May 31, 2006

account nuveer [N

TAXPAYER MUMBER On File

LAET STATEMENT .l'l.pnl 28, 2006

ACCT MARKET ESTIRANTED
DESCRFTION SYMEBOLTASIP T'FE QUENTITY FRIGE VALLE ANMLUAL IMCOE
ABEACROMEIE & FITCH CO-CLA AMF CASH 10,000 57.8500 578500 7,000
BANPAIS SA-SPONSOREDADR BPIBY GASH 20,000 Unpriced
REPSTG & SER L SHS
Total Equities & Options F57E 500 E7.000
TOTAL EQUITIES F57TE 500 £7.000
YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME $9.387
YOUR PRICED PORTFOLIOHOLDINGS BE30,394
Transaction Detail
MONEY FUND ACTIVITY
LATE
WA Y TRANSRCTION DESCAIPTION SYMBOLCLESIP CHANTITY PRICE DERIT AMOUNT CHEDIT AMOUNT
04/29./046 OPEMIMNGBALANGE 51,696.05

DEDDET1:2E DI
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179
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Transaction Detail (continued)

MOMNEY FUND ACTIVITY (continued)

CLEARED THROLGH TS
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

STATEMENT PERKID

Agril 28, 2006

THROUGH May 31, 2006
accout wuveer [
TAXPAYER MUMBER On File

LAET STATEMENT

April 28, 2006

DATE
WY TRANSACTION DESCAIFTION FYMBOLTUSIE CAIANTITY PRIGE DEBIT AMOUNT CAEDIT AMOUNT
0501/06 DIVIDEND DREYFUS CASH MAMAGEMENT-CL & DICxx 198.44
IMSTITUTIONAL SHARES
MCNTHLY DIVIDEND
05/01/06  REINVEST DREYFUS CASH MAMAGEMENT-CL & DICHx 198.44 198.44
IMSTITUTIONAL SHARES
DIVIDEMD REINVEST
05/31/06 CLOSINGEALANCE 51,894.49
TOTAL 5-196.44 $198.44
|/5TG P] “““ End of Statement™****~
N/
0z7 D606 1:28 DN vags
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10179
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CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

ACCOUNT EXECUTIVE  ZIGHERMAN IR&

eervone

WISIT OUR WEBSITE ww_bearstearns.com

What's In This Statement

Financial SUmMmar wuwome oo meemn o
Your Portfolio HoldiNgS ... eeceeeeseessesssnnns
Transaction Detail .......cceeeeiveeeme eees e e

P - 5 I

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD* 607,300 Coch & Equhalent

STATEMENT PERIOR April 1, 2006

THROUGH Agril 28, 2006
ACCOUNT MUMEER _
IIII""IIIIIIIIIIIIIIIIIII"IIIIIIIIIIIIIIIIIIIIIIIIIIIIIII" TAXFAYER WUMBER O File

LAET STATEMENT March 31, 2006
EPSTEIN INTERESTS

OTD 1272691

JEFFERY E EPSTEIN & MARK L =
EPSTEIM & WILLIAM ELKUS TTEES
457 MADISON AVEMUE 4TH FLR

MEW YORK NY 10022-6843

Market Value of Your Portfolio

551,696
$51.507

MOMNEY MARKET FUND BALANCE 21,696 Equitias $807,300
£583.000

MET EQUITY THIS PERIOD $658,996
MET EQUITY LAST STATEMENT 634 507
CHAMGE SINCE LAST STATEMENT 24 489

‘Thiz porffolic mdudes ore or move wpnoed securfies Pl ae not
refpcbed i e Tolal Value ol Securities and the kst Equity This Pericd

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Flease mpord any difefence of nonreceint of chacks or slocks, indicaled as delivarad 1o you,
i Client Sonioes al BO0GEZ4-1428; of wile o Chanl Sarvicos af Boar, Eeams Socurias
Comp., One Mebolech Canler North, Brogklye, BY. 11200-3855

027

I Current market value
BEEE Lest statements market valus

This summary i for informational purposes only. It s not intended a5 a tax document
This statenan should be retaned for your records. See reverse side for mportant information

ZANE0E33 D VB

EFTA00195351
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STATEMENT BACKER IS PRINTED ON THIS PAGE

027

HZANE0E33 D

VOB

CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

EFTA00195352



QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue

BEAR

STEARNS E—

Menw York, Mew York 10179

CLEARED THROLGH TS
SHCALLY OWRED SUBSICHARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

3 s

Cash Flow Analysis

Income Summary

ETATEMENT PERKD .ﬁpnl 1, 2006

THROUGH Agril 28, 2006

sccont suvee [

TAXPAYER MWUMBER On File

THIS PERICD THES PERIGD: YE&R TO DATE
] LAST sTATEMENT  March 31, 2006
OpeningBalance £0.00 Dividends 189.21 2.399.93
Money Fund 168921 ITD[EI ““$1 89.21 f2.38093
Amount Cradited $189.21
Maney Fund 18821 Portfolio Composition
Amount Debited $-189.21 Cash/Cash Equivalent 51,696
Equities BOT. 300
Closing Balance £0.00 .
Total $658, 996
Your Portfolio
Allocation
Your Portfolio Holdings Cash & Equlent
T
CASH & CASH EQUIVALENTS
MAARKET ESTIMATED CURREMT
DESCRIFTION SYMBOLTUSIP QUANTITY FRIZE WALLIE ARMUAL INCOME YELD %)
DREYFUS CASH MANAGEMENT-CL A DI 51,696.05 1.0000 51,696 2326 44994
INSTITUTIONAL SHARES
EST, 30 DAY AVG YIELD 4,7100%
TOTAL CASH & CASH EQUIVALENTS 551,696 £2.328
- Equities
3%
Unskaded poions denote debi baflance andior short
marked vales. The alombon percemage s dersed
Iram thi absolute markel value of your portiolo.
nzy DZR060833 DA Ve

EFTA00195353



QFFIGE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHIRNS Mew York, New York 10179
I

CLEARED: THROUGH TS
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

4 o §

Your Portfolio Holdings (continued)
EQUITIES
Equities & Options

Independent, third-party research on certain companies coverad by the Firm's research is available to customers of Bear
Stearns at no cost, Customers can access this research at www bearsteams,com or can call (800) 517-2327 o

request that a copy of this research be sent to them,

STATEMENT PERIOD  April 1, 2006
THROUGH Agril 28, 2006

account nuveer [N

TAXPAYER MUMBER On File

LAET STATEMENT March 31, 2006

ACCT MARKET ESTIRANTED CURPERNT
DESCRFTION SYMEBOLTASIP T'FE QUENTITY FRIGE VALLE ANMLUAL IMCOE YELD %
ABEACROMEIE & FITCH CO-CLA AMF CASH 10,000 B0.7300 BO7.300 7,000 1.1526
BANPAIS SA-SPONSOREDADR BPIBY GASH 20,000 Unpriced
REPSTG & SER L SHS
Total Equities & Options 607,300 E7.000
TOTAL EQUITIES 807,300 £7.000
YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME £9.326
YOUR PRICED PORTFOLIOHOLDINGS SEER 996
Transaction Detail
MONEY FUND ACTIVITY
LATE
WA Y TRANSRCTION DESCAIPTION SYMBOLCLESIP CHANTITY PRICE DERIT AMOUNT CHEDIT AMOUNT
0450106 OPEMIMNGBALANGE 51,506.84

027 D Za06E 0833 DA VIE

EFTA00195354



QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

BEAR
STEARNS

CLEARED THROLGH TS
SHCLLY OWHRED SUBSICIARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

5 o

Transaction Detail (continued)

MOMNEY FUND ACTIVITY (continued)

STATEMENT PERIOD  April 1, 2006
THROUGH Agril 28, 2006

account nuveer [N

TAXPAYER MUMBER On File

LAET STATEMENT March 31, 2006

DATE
WY TRANSACTION DESCAIFTION FYMBOLTUSIE CAIANTITY DEBIT AMOUNT CAEDIT AMOUNT
04/03/06 DIVIDEND DREYFUS CASH MAMAGEMENT-CL & DICxx 189.21
IMSTITUTIONAL SHARES
MCNTHLY DIVIDEND
04/03/06  REINVEST DREYFUS CASH MAMAGEMENT-CL & DICHx 189.21 189.21
IMSTITUTIONAL SHARES
DIVIDEMD REINVEST
04/28/06 CLOSINGEALANCE 51,696.05
TOTAL $-189.21 F189.21
|/5TG P] “““ End of Statement™****~
N/
0z7 (4/ZA06:06:33 DN VagE
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

BEAR
STEARNS

ACCOUNT EXECUTIVE  ZIGHERMAN IRA

eervone

WISIT OUR WEBSITE ww_bearstearns.com

What's In This Statement

Financial SUmMmary wuwomem oo meemn o
Your Portfolio HoldiNgS ... eeceeeeseessesssnnns
Transaction Detail .......ccceceiveeeme eees e e

P - S I

Your Portfolio at a Glance

TOTAL VALUE 0OF SECURITIES THIS PERIOD* 583,000 Cosh& Equhalent

MOMEY MARKET FUND BALANCE 21,507

HET EQUITY THIS PERIOD

ee34. 607

NET ECQUITY LAST STATEMENT F22.758

CHAMGE SIMCE LAST STATEMENT -88,251

‘Thiz porffolic mdudes ore or more wpnoed securfies Pl ae not
refpcted i the Tolal Value ol Securiies and the kst Equity This Pericd

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Flease repor any difefence of nonreceint of chacks or slocks, indicaled as delivarad 1o you,
i Client Sonioes al BO0GEZ4-1428; or wile 1o Chanl Sarvicos af Boar, Eeams Secunias
Comp., One Mebolsch Canlee North, Broogklye, BY. 11200-3855

EPSTEIN INTERESTS

OTD 1272691

JEFFERY E EPSTEIN & MARK L =
EPSTEIM & WILLIAM ELKUS TTEES
457 MADISON AVEMUE 4TH FLR

MEW YORK NY 10022-6843

Market Value of Your Portfolio

$51,507
$408,558

3,000

| —

I Current market value
BEEE L=st statements market valus

This summary i for informational purposes only. It s not intended a5 a tax document

CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

L
EPSTEIN INTERESTS

STATEMENT PERKOC March 1, 2008
THROUGH March 31, 2006

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT February 28, 2006

This statenan should be retaned for your records. See reverse side for mportant information

27 a6 1028 O

Wa0E

EFTA00195356



2 o5

STATEMENT BACKER IS PRINTED ON THIS PAGE

a6 10:28 O

CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

Wa0E

EFTA00195357



OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

BEAR

CLEARED THROLGH TS
SHCALLY OWRED SUBSICHARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

STHRNS Mew York, Mew York 10179 ]
EPSTEIM INTERESTS
3 oi §
STATEMENT PERIO: March 1, 2006
THROUGH March 31, 2006
. account woveer [
Cash Flow Analysis Income Summary I ——
THIS PERIOD THIS PERIDD YEAR T DATE
LAET STATEMENT :EEII'IJB.I'Q,' 28, 200&
OpaningBalance $0.00 Dividends 1,948 60 2.210.72
Money Fund 188 60 rotal St94880 F22ioge L
Dividende/Intarast 1.750.00
Amount Cradited $1,948 60 ] ..
Portfolio Composition
Money Fund -1.948.60
Cash/Cash Equivalent 51,507
Amaunt Debited $-1.948 60 Equities 583,000
Closing Balance 20.00 Total $634 507
Your Portfolio Holdings
Your Portfolio
CASH & CASH EQUIVALENTS Allocation
M&RKET ESTIMATED CAJRREMT
DESCRETION SYMBCLICUSIP OUANTITY PRICE VALLIE ANNUAL IHCONE  YELD: |%)
DREYFUS CASH MANAGEMENT-CL A DI 51,506.84 1.0000 51,507 2060 3.9985
INSTITUTIONAL SHARES
EST, 30 DAY AVG YIELD 4 55000 Cash & Bgquivalent
TOTAL CASH & CASH EQUIVALENTS £51.507 %2060 B
- Equities
g2
Unehaded podions denole debi bafancs andior shoet
market values. The alombion percomiage |s derkod
Iram th absolite markel value of your portiolio
a2y 040106, 10:28 oD VoOE

EFTA00195358



QFFIGE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHIRNS Mew York, New York
I

CLEARED: THROUGH TS
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

4 o §

Your Portfolio Holdings (continued)

STATEMENT PERKOC March 1, 2008
THROUGH March 31, 2006

account nuveer [N

EQUITIES TaXRAYER MUMBER  On File
- . LAET STATEMENT February 28, 2006

Equities & Options
Independent, third-party research on certain companies coverad by the Firm's research is available to customers of Bear
Stearns at no cost, Customers can access this research at www bearsteams,com or can call (800) 517-2327 o
request that a copy of this research be sent to them,

ACLT MARKET ESTIMATED CURFENT
DESCRFTION SYMBCLITUSIP TEFE QUENTITY PRICE VALUE  ANHUAL INGOME YELD [}
ABEACROMEIE & FITCH CO-CLA AMNF CASH 10,000 58.3000 5E3.000 7,000 1.2007
BANPAIS SA-SFONSOREDADR BPIBY CASH 20,000 Unpriced
REPSTG & SER L SHS
Total Equities & Options $583.000 £7.000
TOTAL EQUITIES $583,000 £7.000
YOUR PORTFOLICHOLD INGSESTIMATED ANMUAL INCOME $9.060
YOUR PRICED PORTFOLIOHOLDINGS £E634 507
Transaction Detail
MONEY FUND ACTIVITY
DATE
VDY TRANSKCTION GESCAIPTION SYMBOLCLSIP CUANTITY PRIGE DERIT AMOUNT CAEDIT AMOGUNT
030106 CPENIMGBALANCE 49 558.24

027 D418 10:20 OB a0k

EFTA00195359



QFFICE SERNICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10179
I

CLEARED THROUGH TS
WHILLY OWRED SUBSICHARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

5 o

Transaction Detail (continued)

STATEMENT PERKOC March 1, 2008
THROUGH March 31, 2006

account nuveer [N

TAXPAYER MUMBER  On File

MOMEY FUND ACTIVITY (continued) LAET STATEMENT  February 28. 2006
DTE
WOUDAY TRANSECTION DESCAIFTION STMEOLCUSIF CUANTITY PRIGE DEBIT AMOUNT CAEDIT AMOLINT
03/01/06  DIVIDEMD DREYFUS CASH MAMAGEMENT-CL & DG 198.60
IMSTITUTIOMAL SHARES
MOMTHLY DIVIDEND
03/01/06  REINVEST DREYFUS CASH MAMAGEMENT-CL & DICKY 198.60 198.60
INSTITUTIOMAL SHARES
DIVIDEMD REIMVEST
03/21/06  BOUGHT DREYFUS CASH MAMAGEMENT-CL & DICKY 1,780 1.0000 1.750.00
INSTITUTIOMAL SHARES
03/31./06 CLOSINGBALANCE 51,506.84
TOTAL $-1,948.60 $198.60
DIVIDENDS
DATE DESCRIFTION SYMBOLCUSIF CHJANTITY RATE (%) DEEBIT AMOUNT CAEDIT AMOLINT
03/21/06 ABERCROMEIE & FITCH CO-CLA AMF 10,000 01750 1,.750.00
AEC 02/28/06 PAY 03/21/06
TOTAL $1.750.00
[";TGF] wrwrsr End of Statemant® >
N
aeT 040106, 10:28 G0 WE0E
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

BEAR
STEARNS

ACCOUNT EXECUTIVE  ZIGHERMAN IR&

eervone

WISIT OUR WEBSITE ww_bearstearns.com

What's In This Statement

Financial SUmMmary wuwome oo meemn o
Your Portfolio HoldiNgS ... eecee e seessesssnnns
Transaction Detail .......ccceeeeiveeeme eeee e e

th &= G

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD®

MOMEY MARKET FUND BALANCE 49,558

HET EQUITY THIS PERIOD

TUEToD TRE

NET EQUITY LAST STATEMENT 738,196
CHAMGE SIMCE LAST STATEMENT -15,438

‘Thiz porffolic mdudes ore or more wpnoed securties Pl ae not
refpcbed it Tolal Value of Securities and the kist Equity This Pericd

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Flease repor any diference of nonreceint of chacks or slocks, indicaled as delivarad 1o you,
i Client Sonioes al BO0GEZ4-1428; or wile o Chanl Sarvicos af Boar, Eeams Secunias
Comp., One Mebolsch Canler North, Brogklye, BY. 11200-3855

EPSTEIN INTERESTS

OTD 1272691

JEFFERY E EPSTEIN & MARK L =
EPSTEIM & WILLIAM ELKUS TTEES
457 MADISON AVEMUE 4TH FLR

MEW YORK NY 10022-6843

Market Value of Your Portfolio

" 9,558
§73.200 Cash & Equivalent HS?J,E‘BB
| ———

I Current market value
BEEE L=st statements market valus

This summary i for informational purposes only. It s not intended a5 a tax document

CLEARED THROUGH TS5
SHCALLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

L
EPSTEIN INTERESTS

STATEMENT PERIOR February 1, 2006
THROUGH February 28, 2006

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT January 31, 2006

This statenan should be retaned for your records. See reverse side for mportant information

27 00106, 08:04 001

a0

EFTA00195361
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STATEMENT BACKER IS PRINTED ON THIS PAGE

000 A06;08:04 G0

CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

a0

EFTA00195362



CLEARED THROUGH TS

SHCALLY OWRED SUBSICHARY
OFFICE SERNICING YOUR ACCOUNT

Baar, Steame Securilies Corp

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

EPSTEIN INTERESTS

3 oi § -
STATEMENT PERIGD February 1, 2006
THROUGH February 28, 2006
. account woveer [
Cash Flow Analysis Income Summary I ——
THIS PERICD THIS PERICD YEAR TO DATE
] LAET STATEMENT  January 31, 2006
OpeningBalance £0.00 Dividends 2E212 262.12
Money Fund 2526212 rotal L2e2i2 ..gee2ie
Amount Cradited $25.262.12
Maney Fund eR1z Portfolio Composition
Funds Withdrawn -25,000.00
Cash/Cash Equivalent 49,558
Amaunt Debited $-25 26212 Equities 673,200
Closing Balance 20.00 Total $722,758
Your Portfolio Holdings
Your Portfolio
CASH & CASH EQUIVALENTS Allocation
WBFHET ESTIMATED  CA/RREMT
DESCRFTION SYMBOLCUSIP QUANTITY PRICE WALLIE AMPMUAL INCORE YELD: [ %}
DREYFUS CASH MANAGEMENT-CL A DI 49 558.24 1.0000 49 558 2.081 4199
INSTITUTIONAL SHARES o
EST, 30 DAY AVG YIELD 4 36007 Cash & Equivalent
TOTAL CASH & CASH EQUIVALENTS $49.558 $2.081 5%
- Equities
B ng
Unskaded poions denote debi baflance andior short
marked vales. The alombon percemage s dersed
Iram th absolite markel value of your portiolio
a2y O201M06;08:04 D1 ooz

EFTA00195363



CAEARED THROLGH TS

WHILLY OWRED SUBSICHARY
OFFICE SERNICING YOUR ACCOUNT

Baar, Steame Securilies Corp

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

EPSTEIN INTERESTS

4 o § " .
ATATEMENT PERIDD 'EEIIIJB.FQ,' 1, 2006
THROUGH February 28, 2006
Your Portfolio Holdings (continued)
ACCOUNT HUMEER _
EQUITIES TaXRAYER MUMBER  On File

- . LAET STATEMENT January 31, 2006
Equities & Options
Independent, third-party research on certain companies coverad by the Firm's research is available to customers of Bear
Stearns at no cost, Customers can access this research at www bearsteams,com or can call {(800) 517-2327 to
request that a copy of this research be sent to them,

ACCT MARKET ESTIRANTED CURPERNT
DESCRFTION SYMEBOLTASIP TeFE QUENTITY FRIGE VALLE ANMLUAL IMCOE YELD %
ABEACROMEIE & FITCH CO-CLA AMF CASH 10,000 67.3200 BT3.200 7,000 1.0338
BANPAIS SA-SPONSOREDADR BPIBY GASH 20,000 Unpriced
REPSTG & SER L SHS
Total Equities & Options 673200 E7.000
TOTAL EQUITIES 673,200 £7.000
YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME 9,081
YOUR PRICED PORTFOLIOHOLDINGS 722 7hE
Transaction Detail
DEPOSITS AND WITHDRAWALS
LATE TRARZACTION DESCRIPTICN DERIT AMOLMT CREDIT AMGUNT
021306 END WIRED WIHED TO 2500000

. WA
FOH0ATAT
TOTAL £-25,000.00
027 03801M06;08:04 O a0z

EFTA00195364



BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
Menw York, Mew York

10179

CLEARED THROLGH TS
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

EPSTEIN INTERESTS

5 o

Transaction Detail (continued)

MOMEY FUND ACTIVITY

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

February 1, 2006
February 28, 2006

On File

January 31, 2006

DATE
WMOUTEY TRANS&CTION DESCAIFTION SYMEBEOLCLEIF CAANTITY PRICE DEBIT AMOLINT CRAEDIT AMOUNT
02/01/06 OPENINGBALANCE 74296 12
D201/06 - DIVIDEND DREYELS CASH MAMNAGERMENT AL A DI 565 12
IMSTITUTIONAL SHARES
MENTHLY DIVIDEND
02/01/06 REINVEST DREYFLS CASH MAMAGEMENT-CL A DICHK 26212 262 12
IMSTITUTIONAL SHARES
DIVIDEND REINVEST
0213/06 SOLD DREYFUS CASH MAMAGEMENT-CL A DICHK .25, 000 1.0000 25.000.00
INSTITUTIONAL SHARES
02/28/06 CLOSINGBALANCE 49,558.24
TOTAL §.262.12 425 22 12
LY
STOP|  +reees End of Statement******
%, i
[i=k 0380106;08:04 a0 Wa02
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

BEAR
STEARNS

ACCOUNT EXECUTIVE  ZIGHERMAN IRA

eervone

WISIT OUR WEBSITE wvw_bearstearns.com

What's In This Statement

Financial SUmmarn wuwomeom oo meemn e
Your Portfolio HoldiNgS ... eeceeeeseessesssnnns
Transaction Detail .......cceeeiveeeme eeee e e

P - S I

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD*

MOMEY MARKET FUND BALANCE 74,296

HET EQUITY THIS PERIOD

TUeTAR 198

NET ECGUITY LAST STATEMENT 725,846

CHAMGE SIMCE LAST STATEMENT 12,350

‘Thiz porffolic mdudes ore or move wpnoed securfies Pl ae not
refpched i the Total Value of Securties and the kst Equity This Pericd

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Flease repor any difefence of noneceint of chacks or slocks, indicaled as delivarad 1o you,
i Client Sonices al BO0GEZ4-1428; or wile 1o Chanl Servicos af Boar, Eeams Socurias
Comp., One Mebolsch Canler North, Brooklye, BY. 11200-3855

EPSTEIN INTERESTS

OTD 1272691

JEFFERY E EPSTEIN & MARK L =
EPSTEIM & WILLIAM ELKUS TTEES
457 MADISON AVEMUE 4TH FLR

MEW YORK NY 10022-6843

Market Value of Your Portfolio

" 574,296
663.900 Cash & Equivalent ’ 574 046

| ————

I Current market value
BEEE L=st statements market valus

This summary i for informational purposes only. It s not intended a5 a tax document

CLEARED THROUGH TS5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Cop
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

L
EPSTEIN INTERESTS

STATEMENT PEROD December 31, 2005

THROUGH January 31, 2006

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT December 30, 2005

This statemnan should be retaned for your records. See reverse side for mportant information

o0z7 D0 ;1832 oM
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EFTA00195366



2 o5

STATEMENT BACKER IS PRINTED ON THIS PAGE

oz7

D0 ;1832 oM

CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

a0

EFTA00195367



CLEARED THROUGH TS

WHCLLY OWRED SUBSIDIARY
OFFICE SERNICING YOUR ACCOUNT

Baar, Steame Securilies Corp

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

EPSTEIN INTERESTS

3 oi §
STATEMENT PERIOD December 31, 2005
THROUGH January 31, 2006
. . . account woveer [
Cash Flow Analysis Portfolio Composition I ——
THIS FERICD
i I Cash/'Cash Equivalent 74,296 LAET STATEMENT December 30, 2005
CpeningBalanc .00
e St $o Equities 663,900
h‘CITIE"' Fund 249 85 " nn ni nn e
Total $738,198

Amount Cradited $249.85

hanay Fund -249_ 85

Amount Debited $-249.85

Closing Balance £0.00
Your Portfolio Holdings
CASH & CASH EQUIVALENTS .

Your Portfolio
MABRHET ESTIMATED  CURRENT i

DESCRIPTION SYMBOLCUSIP QUANTITY PRICE WALLIE ARPIUAL IHNCORE YLD %) Allocation
DREYFUS CASH MAMAGEMENT-CL A DICHH T4,296.12 1.0000 74,298 3,046 40988
INSTITUTIOMAL SHARES
EST, 30 DAY AVG YIELD 4,18000%
TOTAL CASH & CASH EQUIVALENTS £74,296 53,046

Cash & Equivalent
10%

- Equities.
8%

Unshaded porions. denote debit balancs andior shont
market vales. The alomtion percemage |s dersod
Irom tha ahsolte make valus of yeur portiols

o2y L0 OET B2 Om WA
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CLEARED THROLGH TS

WIHCLLY OWRED SUBSIDNARY
OFFICE SERNICING YOUR ACCOUNT

Baar, Steame Securilies Corp

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

EPSTEIN INTERESTS

4 o §

ATATEMENT PERIDD Decamber 31, 2005

THROUGH January 31, 2006
Your Portfolio Holdings (continued)

ACCOUNT HUMEER _
EQUITIES TaXRAYER MUMBER  On File

- . LAET STATEMENT December 30, 2005
Equities & Options
Independent, third-party research on certain companies coverad by the Firm's research is available to customers of Bear
Stearns at no cost, Customers can access this research at www bearsteams,com or can call (800) 517-2327 o
request that a copy of this research be sent to them,

ACCT MARKET ESTIRANTED CURPERNT
DESCRFTION SYMEBOLTASIP T'FE QUENTITY FRIGE VALLE ANMLUAL IMCOE YELD %
ABEACROMEIE & FITCH CO-CLA AMF CASH 10,000 66.3900 BEBE3.8900 7,000 1.0544
BANPAIS SA-SPONSOREDADR BPIBY GASH 20,000 Unpriced
REPSTG & SER L SHS
Total Equities & Options FE63. 900 E7.000
TOTAL EQUITIES F563.900 £7.000
YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME 10,046
YOUR PRICED PORTFOLIOHOLDINGS 738,196
Transaction Detail
MONEY FUND ACTIVITY
LATE
WA Y TRANSRCTION DESCAIPTION SYMBOLCLESIP CHANTITY PRICE DERIT AMOUNT CHEDIT AMOUNT
12/31.05 OPEMIMNGBALANGE 7404627
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THROLGH TS
SHCLLY OWHRED SUBSICIARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS
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Transaction Detail (continued)

MOMNEY FUND ACTIVITY (continued)

STATEMENT PERiOD December 31, 2005

THROUGH January 31, 2006

On File

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT December 30, 2005

DATE
WY TRANSACTION DESCAIFTION FYMBOLTUSIE CAIANTITY PRIGE DEBIT AMOUNT CAEDIT AMOUNT
01/03/06  REINVEST DREYFUS CASH MAMAGEMENT-CL & DICxx 249.85 249.85
IMSTITUTIONAL SHARES
DIVIDEND REINVEST
01/03/06 DIVIDEND DREYFUS CASH MAMAGEMENT-CL & DICHx 249 B5
IMSTITUTIONAL SHARES
AMT INCLUDED IN 2005 - 1098
0173106 CLOSINGEALANCE 7429612
TOTAL §-249.85 $249.85
|/5TG P] “““ End of Statement™****~
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