Statements
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BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

CLEARED: THROUGH M5
WHILLY OWRED SUBSICHARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

L
EPSTEIN INTERESTS

INVESTMENT PROFESSIONAL  ZICHEAMAM IRA

TELEPHCMNE
VISIT OUR WEBSITE

wnw bearstearns.com

What's In This Statement

Financial SUMManS wmmem momo e ms
Your Portfolio HOldINGS ... v eeses cnssnsennns
Transaction Detail ............eeeeeee e eesnen enas

YOUT MIBSSA0EE 1usen sasasmsswsus sn sas as as san an an ana us

o th th &= o

Your Portfolio at a Glance

TOTAL WALUE OF SECURITIER THIS PERICD™

RET BOUITY LAST STATEMENT

MONEY MARKET FUND BALANCE 271,118
3620618

634,873

CHANGE SINCE LAST STATEMENT -14,255

‘Thiz porffolic mdudes ore or mome wpnoed securties Pl ae not

EPSTEIN INTERESTS

OTD 1272691

JEFFERY E EPSTEIN & MARK L =
EPSTEIM & WILLIAM ELKUS TTEES
457 MADISON AVEMUE 4TH FLR

MEW YORK NY 10022-6843

Market Value of Your Portfolio

5271118

| ——

I Curent market value
BEEE Last statements market value

STATEMENT PERIOD  June 30, 2007

THROUGH July 31, 2007

On File
Jume 29, 2007

ACCOUMT WUMEER
TAXPAYER MUMBER

LAET STATEMENT

349,500

$364.900

refdpcbed i e Tolal Value of Securties and the kst Equity This Pericd

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Flease repor any difefence of noneceint of chacks or slocks, indicaled as deliverad 1o you,
i Client Sonioes al BO0GEZ4-1428; or wile 1o Chanl Sarvicos af Boar, Eeams Socurias
Comp., One Mebolsch Canler North, Brogklye, BY. 11200-3855

This surmmary is for infarmational purposes anly. |tis not intended as a tax documeant.
This statement should be retained for your records. See reverse side lor important information.

DEDOTOTI19 DA WME

StPC

027

EFTA00195372
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STATEMENT BACKER IS PRINTED ON THIS PAGE

027

DEDOTOT19 DA

WME

CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

EFTA00195373



BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
Menw York, Mew York

CLEARED THROLGH TS
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
EPSTEIN INTERESTS

3 o

Cash Flow Analysis

THIS FERICD
CpeningBalance =0.00
honey Fund 1.144 87
amountCredited $1,144.87
Manay Fund -1.144 .87
AMOUNDBIET e S AET
Closing Balance £0.00

027

Income Summary

THES PERIOD
Dividends 1,144 87
Total £1.144.87

Portfolio Composition

Cash/Cash Equivalent
Equities

080107 aTie oM

STATEMENT PERIOD  June 30, 2007
THROUGH July 31, 2007

account nuveer [

TAXPAYER MUMBER On File
LAET STATEMENT June 29, 2007

Your Portfolio
Allocation

Cash &Equivalent -

Al |
1
Unshaded portions denole debit batnce and'or short
market valos. Tha alomation percomage is dervod
Iram tha ahsolie markst value of your portiola.
W5

EFTA00195374



BEAR

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

MWew York, New York 10179

CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

STEARNS E—

EPSTEIM INTERESTS

4 o
u STATEMENT PERIOD June 30, 2007

THROUGH July 31, 2007

account nuveer [N

TAXPAYER MUMBER  On File

LAET STATEMENT Jume 29, 2007

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MBERKET
DESCRFTION STMBCLTUSIE QUANTITY FRICE NALUIE
DREYFUS CASH MANASEMENT-CL A DGR 271 117.87 1.0000 271,118
INSTITUTIOMAL SHARES
EST, 30 DAY AVG YIELD 5,2100%
TOTAL CASH & CASH EQUIVALENTS $271.118

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock's total retumn
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating iz as follows: MO = Market Overweight: MW = Market
Weight; MU = Market underweight, In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Held; S = Sell (this may not always
cormespond directly to the underlying rating system used by each provider aor BSC), The ratings information contained herein is for informational purposes only and is not intended
to provide tax, legal, or investment advice, Bear Stearns is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by
any independent, third-party research provider. The symbal indicates that continuing coverage of the subject company is temporarily not available due to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www. bearsteams.com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACCT MARKET ESTRATED ESTIMATED
DESCRFTION STMBCLTUSIE TeFE OUAKNTITY FRICE VALUE  AHNUAL INCOME YELD %}
ABERCROMEIE & FITCH CO-CLA AMF CASH 5,000 59.9000 349,500 3,500 1.0014
BSC RATING: STOCK O/SECTOR MW
BUCKINGHAM RESZARCH RATING: B
BANPAIS SA-SPONSOREDADR arigy CASH 20,000 Unpriced
REPSTS & SER L SHS
Total Equities & Options $349.500 $3.500
TOTAL EQUITIES $349.500 $3.500

027 0&0107ATAS DI WHE
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BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue

MWew York, New York 10179

5 oi g

Your Portfolio Holdings (continued)

CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

STATEMENT PERIOD June 30, 2007
THROUGH July 31, 2007

account nuveer [N

TAXPAYER MUMBER  On File

LAET STATEMENT Jume 29, 2007

YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME £3.500

YOUR PRICED PORTFOLIOHOLDINGS ZE20.618

Transaction Detail

MOMNEY FUND ACTIVITY

[DETE

WAL DY TRANSRCT IO DESCAIPTION SYMBOLCLESIP CIANTITY DERIT AMOUNT CHEDIT AMOUNT

0&/30:07 OPEMIMNGBALANGE 269,973

oT0zi07 | ONIDEND DREYFUS CASH MANAGEMENT-CL A DICHE o mm———————,—— i - — S —-——— TAad 8T
INSTITUTICMAL SHARES
MONTHLY DIVIDEND

o7/02/07  REINVEST DREYFUS CASH MANAGEMENT-CL A oickx 114487 TAaa BT m—
INSTITUTICMAL SHARES
DIVIDEND REINYEST

073107 CLOSIMGBALANGCE 271 11787

TOTAL %-1,144.87 $1,144.87

DEDOTOT19 DA

EFTA00195376



OFFICE SERVICING  YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10179
I

B o

Your messages

[Eg- You are advised to promptly report any inaccuracy or discrepancy in your
account to your broker and Bear, Stearns Securities Comp. ("BSSC™) at the
telephone numbers listed on the front of this statement, In order to protect
your rights, including any rights under the Securities Investor Protection Act
("5IPA"), any such communications should be reconfirmed in writing to your
broker and BSSC at the addresses which appear on the front of this

statement,
Y
STOP| e End of Statement******
Q'

080107 aT19 M

WME

CAEARED THROLGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

STATEMENT PERIOD  June 30, 2007
THROUGH July 31, 2007

account nuveer [N

TAXPAYER MUMBER  On File

LAET STATEMENT Jume 29, 2007

EFTA00195377



BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

CLEARED: THROUGH M5
WHILLY OWRED SUBSICHARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

INVESTMENT PROFESSIONAL  ZICHEAMAM IRA

TELEPHCMNE
VISIT OUR WEBSITE

wnw bearstearns.com

What's In This Statement

Financial SUMMan e momo e ms
Your Portfolio HOldINGS ... eeses cnssnsonnn
Transaction Detail ............eeeeeee e eesnen enas

YOUT MIBSSA0EE 1usensa sasasswswn an sas as ms sas an an ana us

o th th = o

Your Portfolio at a Glance

TOTAL WALUE OF SECURITIER THIS PERICD™

RET BOUITY LAST STATEMENT

MOHEY MARKET FUND BALANGE 269,973 Equities
3634873
681,173
CHANGE SINCE LAST STATEMENT -46,300

‘Thiz porffolic mdudes ore or more wpnoed securfies Pl ae not

$413.250

EPSTEIN INTERESTS

OTD 1272691

JEFFERY E EPSTEIN & MARK L =
EPSTEIM & WILLIAM ELKUS TTEES
457 MADISON AVEMUE 4TH FLR

MEW YORK NY 10022-6843

Market Value of Your Portfolio

5260973
F267.923

3

STATEMENT PERIOD Jume 1, 2007

THROUGH Jume 29, 2007
accout wuveer NN
TAXPAYER WMUMVBER On Flle

LAET STATEMENT May 31, 2007

I Curent market value
BEEE Last statements market value

refpcbed i e Tolal Value ol Securties and the kst Equity This Pericd

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Flease repor any difeferce of noneceint of chacks or slocks, indicaled as delivarad 1o you,
i Client Sonioes al BO0GEZ4-1428; or wile 1o Chanl Sarvicos af Boar, Eeams Securias
Comp., One Mebolsch Canler North, Brogklye, BY. 11200-3855

This surmmary is for infarmational purposes anly. |t is not intended as a tax documeant.
This statement should be retained for cur records. Ses reverss side for important information.

DEFQOTOTAS DA W

S¥PC

027

EFTA00195378
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STATEMENT BACKER IS PRINTED ON THIS PAGE

027

DEFQOTOTAS DA

W

CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

EFTA00195379



BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THROLGH TS
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Cop
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

3 ai?

Cash Flow Analysis

Income Summary

STATEMENT PERIOD Jume 1, 2007

THROUGH Jume 28, 2007

account nuveer [

TAXPAYER MUMBER On File

CpeningBalance

honey Fund
Dividende/Intarast

Money Fund

Amaount Debited

Closing Balance

THIS PERICD THES PERICD: YE4R TO DATE
LAET STATEMENT MB.!.- 31, 2007
50.00 Dividends 2.050.49 7.662.73
1175.49 Tatal £2.050.49 %7,662.73
B75.00
$2,050.49 ) L.
------------------ Portfolio Composition
-2 05049
Cash/Cash Equivalent 269,973
$-2.050.49 Equities 364,900
30.00 Total 634,873
Your Portfolio
Allocation
Lash &Equivalant f'-__
43% |
\ Equitias
i
Unebaded podions denole debit balance and'or shost
marked vales. The alombon percemiage s dered
Iram tha absolie markes value of your portiolo.
oz DEF0OTOT43 DA W

EFTA00195380



BEAR

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

MWew York, New York 10179

CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

STEARNS E—

EPSTEIM INTERESTS

4 o ?
ETATEMENT PERIOD Jums 1, 2007

Jume 29, 2007

account nuveer [N

TAXPAYER WMUMVBER On Flle
May 31, 2007

THROUGH

LAET STATEMENT

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MBERKET
DESCRFTION STMBCLTUSIE QUANTITY FRICE NALUIE
DREYFUS CASH MANASEMENT-CL A DGR 269,973 1.0000 269,973
INSTITUTIOMAL SHARES
EST, 30 DAY AVG YIELD 5,2300%
TOTAL CASH & CASH EQUIVALENTS $269.973

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock's total retumn
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating iz as follows: MO = Market Overweight: MW = Market
Weight; MU = Market underweight, In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Held; S = Sell (this may not always
cormespond directly to the underlying rating system used by each provider aor BSC), The ratings information contained herein is for informational purposes only and is not intended
to provide tax, legal, or investment advice, Bear Stearns is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by
any independent, third-party research provider. The symbal indicates that continuing coverage of the subject company is temporarily not available due to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www. bearsteams.com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACCT MARKET ESTRATED ESTIMATED
DESCRFTION STMBCLTUSIE TeFE OUAKNTITY FRICE VALUE  AHNUAL INCOME YELD %}
ABERCROMEIE & FITCH CO-CLA AMF CASH 5,000 72.9800 364,900 3,500 0.9592
BSC RATING: STOCK O/SECTOR MW
BUCKINGHAM RESZARCH RATING: B
BANPAIS SA-SPONSOREDADR arigy CASH 20,000 Unpriced
REPSTS & SER L SHS
Total Equities & Options $364.900 $3.500
TOTAL EQUITIES $364.900 $3.500

nz7 DE/30M07ATAZ DI W1

EFTA00195381



BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

5 o ?

Your Portfolio Holdings (continued)

CLEARED THROLGH TS
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

STATEMENT PERKOD Jums 1, 2007

THROUGH Jume 25, 2007

account nuveer [N

TAXPAYER MUMBER On File

LAET STATEMENT MB.!.- 31, 2007

YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME £3.500
YOUR PRICED PORTFOLIOHOLDINGS 634,873
Transaction Detail
MONEY FUND ACTIVITY
[DETE
WAL DY TRANSRCT IO DESCAIPTION SYMBOLCLESIP CIANTITY PRICE DERIT AMOUNT CHEDIT AMOUNT
060107 OPEMIMNGBALANGE 26T 8922 .51
080107  DIVIDEND DREYFUS CASH MAMNAGEMENT-CL & DG 1,175.49
INSTITUTICMAL SHARES
MONTHLY DIVIDEND
D6/01/07  REINVEST DREYFUS CASH MAMNAGEMENT-CL A DICKK 1.175.49 1.175.49
INSTITUTICMAL SHARES
DIVIDEND REINYEST
DE/26/07  BOUGHT DREYFUS CASH MAMNAGEMENT-CL A DICKK 875 1.0000 875.00
INSTITUTICMAL SHARES
D&/29.07 CLOSIMNGEALANCE 269973
TOTAL %-2 050.49 F1,175.49
027 JEF00OTOTA3 DA W1
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OFFICE SERVICING YOUR ACCOUNT

Bear, Steams & Co. Ine.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10178

CLEARED THROUGH M5
WHILLY OWRED SUBSICHARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

B o ?

Transaction Detail (continued)

STATEMENT PERKOD Jums 1, 2007

THROUGH Jume 29, 2007

account nuveer [N

TAXPAYER MWUMBER On File

DIVIDENDS LAET STATEMENT May 31, 2007
DATE DESCRIFTION SYMBOLCUSIF CAANTITY RATE {5 DEEIT AMOLNT CAEDIT AMOUNT
0B/268/07 ABERCROMBIE & FITCH CO-CLA AMF 5,000 0.1750 B75.00
REC 08/05/07 PAY 08/26/07
TOTAL $875.00
Your messages

IIE Confirmation: Unless we hear from you to the contrary, it is our understanding IIE SPECIAL NOTICE FOR MARGIN CUSTOMERS
that any free credit balances in your account are being maintained to facilitate

your intention fo invest such amounts through us,

If you are a customer with a margin account, you consent to Bear Steams's
right to use, lend or pledge any securities held by Bear Stearns in your margin
acocount, In certain circumstances, such loans or other use may limit, in whole
or in part, your ability to receive dividends directly from the issuing company
and/or your right to exercise voting and other attendant rights of ownership
with respect to the loaned, sold or pledged securities, Such circumstances
include, but are not limited to, loans of securities that you own in your margin
account that continue over record dates for voting purposes and ex-dividend
dates for dividend distribufions, If you do not receive dividends directly from
the issuing company, you may receive payments-in-lieu of dividends which
could cause you to lose the benefit of the preferential tax treatment accorded
to dividends,

DEFQOTOTAS DA W

EFTA00195383



CLEARED THROUGH M5
WHOLLY OWRED: SUBSICIARY
OFFICE SERVICING YOUR ACCOUNT

Baar, Staams Secusilies Cop
Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STHRNS Mew York, New York 10179 ]

EPSTEIM INTERESTS

T ool ?
STATEMENT PERKOD Jums 1, 2007
THROUGH June 2%, 2007
ACCOUNT WUMEER _
TAXPAYER MUMEER O File
LAET STATEMENT May 31, 2007
ll%' You are advised to promptly report any inaccuracy or discrepancy in your lEE' In an effort to maximize execution guality, Bear Stearns may route your equity
account to your broker and Bear, Stearns Securities Comp, ("BSSC) at the orders to its Smart Order Router (SOR), The SOR accepts limit and market
telephone numbers listed on the front of this statement, In order to protect orders and automates their routing across several sources of liquidity in an
your rights, including any rights under the Securities Investor Protection Act attempt to marimize price and minimize market impact with respect to your
("SIPAY, any such communications should be reconfirmed in writing to your order, The SOR routes orders using proprietary algorithms that scan
broker and BSSC at the addresses which appear on the front of this exchanges, ECN's and other liguidity venues before it decides a strategy
statement, designed to achieve an optimal execution for clients, The SOR may in the

course of executing an instruction change the entered order type from market
to limit or may change the entered limit price in an attempt to obtain the best
price, Although the Firm believes that the regular use of this technology
benefits chents by achieving overall better execution quality, we cannot
guarantee an optimal execution on any individual arder,

027 DEFQOTOT A3 A Wi
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BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

CLEARED: THROUGH M5
WHILLY OWRED SUBSICHARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

L
EPSTEIN INTERESTS

INVESTMENT PROFESSIONAL  ZICHEAMAM IRA

TELEPHCNE
VISIT OUR WEBSITE

wnw bearstearns.com

What's In This Statement

Financial SUMMan e momo e ms
Your Portfolio HOldINGS ... e eeses cnssnsennn
Transaction Detail ..........c.eeeeeee e eeesnen enas

YOUT MIBSSA0EE 1usensasasasswsus sn sas as as san an an ana us

o th th = o

Your Portfolio at a Glance

TOTAL WALUE OF SECURITIER THIS PERICD™

RET BOUITY LAST STATEMENT

MONEY MARKET FUND BALANCE 267,923
5681173

675,093

CHANGE SINCE LAST STATEMENT 6,080

‘Thiz porffolic mdudes ore or more wpnoed securlies Pl ae not

| ————

EPSTEIN INTERESTS

OTD 1272691

JEFFERY E EPSTEIN & MARK L =
EPSTEIM & WILLIAM ELKUS TTEES
457 MADISON AVEMUE 4TH FLR

MEW YORK NY 10022-6843

Market Value of Your Portfolio

F267.923
H266.703

I Curent market value
BEEE L=st statements market value

May 1, 2007
May 31, 2007

On File
Agpril 30, 2007

STATEMENT PERKID

THROUGH
ACCOUMT WUMEER

TAXPAYER MUMBER

LAET STATEMENT

F413.250

408,300

refpcbed i e Tolal Value of Securities and the kist Equity This Pericd

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Flease repor any difefence of noneceint of chacks or slocks, indicaled as delivarad 1o you,
i Client Sonioes al BO0GEZ4-1428; or wile 1o Chanl Sarvicos af Boar, Eeams Socurias
Comp., One Mebolsch Canlee North, Brooklye, BY. 11200-3855

This surmmary is lor infarmational purposes only. |t is not intended as a tax documeant.
This statement should be retained for cur records. Ses reverss side for important infarmation.

DEDOT0544 DA WMo

SIPC

027

EFTA00195385



2 o

STATEMENT BACKER IS PRINTED ON THIS PAGE

027

DEDOT0544 D

WMo

CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

EFTA00195386



BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THROLGH TS
SHCLLY OWHRED SUBSICIARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-38589

I
EPSTEIN INTERESTS

3 o

Cash Flow Analysis

Income Summary

STATEMENT PERIOD May 1, 2007
THROUGH May 31, 2007

account nuveer [

TAXPAYER MUMBER On File

CpeningBalance

honey Fund

Amount Cradited

Manay Fund

THIS FERICD THIS PERIDOD YEAR TO DATE
LAET STATEMENT .N'.‘Irll 30, 2007
50.00 Dividends 112027 5.612.24
1126 27 Tatal $1.,129.27 $5.612.24
$1,120.27
-1.129.27 Portfolio Composition
$-1,129.27 Cash/Cash Equivalent 267,923
Equities 413,250
$0.00 "
Total $681,173
Your Portfolio
Allocation
Cash &Equivalent "
40% : :
\ Equitkes
Unebaded podions denole debit balance and'or shost
marked vales. The alombon percemiage s dered
Iram tha absolie markes value of your portiolo.
027 DRT1/O7 0544 DI WHD
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

MWew York, New York 10179

4 o

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MBERKET
DESCRFTION STMBCLTUSIE QUANTITY FRICE NALUIE
DREYFUS CASH MANASEMENT-CL A DGR 287 922 .51 1.0000 267,923
INSTITUTIOMAL SHARES
EST, 30 DAY AVG YIELD 5, 1900%
TOTAL CASH & CASH EQUIVALENTS $267.923

EQUITIES
Equities & Options

CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

|
EPSTEIN INTERESTS
STATEMENT PERIOD May 1, 2007
May 31, 2007

On File
Agril 30, 2007

THROUGH

ACCOUMT WUMEER
TAXPAYER MUMBER

LAET STATEMENT

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock's total retumn
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating iz as follows: MO = Market Overweight: MW = Market
Weight; MU = Market underweight, In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Held; S = Sell (this may not always
cormespond directly to the underlying rating system used by each provider aor BSC), The ratings information contained herein is for informational purposes only and is not intended
to provide tax, legal, or investment advice, Bear Stearns is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by

any independent, third-party research provider, The symbal

indicates that continuing coverage of the subject company is temporarily not available due to legal reasons,

Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www. bearsteams.com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACCT

MBRKET

ESTRMATED

ESTIMATED

DESCRFTION STMBCLTUSIE TeFE OUAKNTITY FRICE VALUE  AHNUAL INCOME YELD %}
ABERCROMEIE & FITCH CO-CLA AMF CASH 5,000 B82.8500 413,250 3,500 0.8469
BSC RATING: STOCK O/SECTOR MW
BUCKINGHAM RESZARCH RATING: B
BANPAIS SA-SPONSOREDADR arigy CASH 20,000 Unpriced
REPSTS & SER L SHS
Total Equities & Options $413.250 $3.500
TOTAL EQUITIES $413.250 $3.500
nz7 DE/D10T 0544 DI WHD

EFTA00195388



BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

5 oi g

Your Portfolio Holdings (continued)

CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

STATEMENT PERIOR  May 1, 2007
THROUGH May 31, 2007

account nuveer [N

TAXPAYER MUMBER  On File

LAET STATEMENT .ﬁ.pnl 30, 2007

YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME £3.500

YOUR PRICED PORTFOLIOHOLDINGS 681,173

Transaction Detail

MOMNEY FUND ACTIVITY

[DETE

WAL DY TRANSRCT IO DESCAIPTION SYMBOLCLESIP CIANTITY DERIT AMOUNT CHEDIT AMOUNT

050107 OPEMIMNGBALANGE 266,793.24

0501/07  DNIDEND DREYFUS CASH MANAGEMENT-CL A DICHE o mm———————,—— i - — S —-——— Ta2gar
INSTITUTICMAL SHARES
MONTHLY DIVIDEND

0501/07  REINVEST DREYFUS CASH MANAGEMENT-CL A oickx 1129.27 Tamg ey mm—
INSTITUTICMAL SHARES
DIVIDEND REINYEST

053107 CLOSIMGBALANGCE 267 8922 51

TOTAL %$-1,129.27 %1,129.27

QETO7 0544 DA

EFTA00195389



OFFICE SERVICING  YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10179
I

B o

Your messages

[Eg- You are advised to promptly report any inaccuracy or discrepancy in your
account to your broker and Bear, Stearns Securities Comp. ("BSSC™) at the
telephone numbers listed on the front of this statement, In order to protect
your rights, including any rights under the Securities Investor Protection Act
("5IPA"), any such communications should be reconfirmed in writing to your
broker and BSSC at the addresses which appear on the front of this

statement,
Y
STOP| e End of Statement******
Q'

DED 070544 DA

WMo

CAEARED THROLGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

STATEMENT PERIOD May 1, 2007
THROUGH May 31, 2007

account nuveer [N

TAXPAYER MUMBER  On File

LAET STATEMENT .l'l.pnl 30, 2007

EFTA00195390



BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

CLEARED: THROUGH M5
WHILLY OWRED SUBSICHARY
Baar, Steame Securilies Cop
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

L
EPSTEIN INTERESTS

INVESTMENT PROFESSIONAL  ZICHEAMAM IRA

TELEPHCNE
VISIT OUR WEBSITE

wnw bearstearns.com

What's In This Statement

Financial SUMMan e mem oo e s
Your Portfolio HOldINGS ... e eeses cnssnsonnns
Transaction Detail ............eeeeeee e eeesnen enas

YOUT MIBSSA0EE 1usensasasasswsus an sas as ms san an an ana us

o th th = o

Your Portfolio at a Glance

TOTAL WALUE OF SECURITIER THIS PERICD™

RET BOUITY LAST STATEMENT

MONEY MARKET FUND BALANCE 266,793
675,093

643,985

CHANGE SINCE LAST STATEMENT 31,108

‘Thiz porffolic mdudes ore or more wpnoed securties Pl ae not

i

EPSTEIN INTERESTS

OTD 1272691

JEFFERY E EPSTEIN & MARK L =
EPSTEIM & WILLIAM ELKUS TTEES
457 MADISON AVEMUE 4TH FLR

MEW YORK NY 10022-6843

Market Value of Your Portfolio

266,793
§285,585

STATEMENT PERIGD March 31, 2007

THROUGH Agril 30, 2007
sccout wveer [
TAXPAYER MUMVBER On Flle

LAET STATEMENT March 30, 2007

F408.300

I Curent markst value
BEEE Last statements market value

refpcbed it Tolal Value of Securties and the kst Equity This Pericd

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Flease repor any diference of nonreceint of chacks or slocks, indicaled as delivarad 1o you,
i Client Sonioes al BO0GEZ4-1428; of wile 1o Chanl Sarvicos af Boar, Eleams Socurias
Comp., One Mebolech Canler North, Brooklye, BY. 11200-3855

This surmmary is for infarmational purposes anly. |t is not intended as a tax documeant.
This statement should be retained for cur records. Ses reverse side for important infarmation.

DEDOTaT14 DA W9

SIPC

027

EFTA00195391
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STATEMENT BACKER IS PRINTED ON THIS PAGE

027

D007 OT14 DA

W9

CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

EFTA00195392



BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THROLGH TS
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-38589

I
EPSTEIN INTERESTS

3 o

Cash Flow Analysis

THIS FERICD
CpeningBalance =0.00
honey Fund 1.208.24
AmountCredited $1,208.24
Manay Fund -1.208.24
AMOUIDOBIE o $120820
Closing Balance £0.00

027

Income Summary

THES PERIOD
Dividends 1.208.24
Tatal §1.208.24

Portfolio Composition

Cash/Cash Equivalent
Equities

0801070714 D

STATEMENT PERIOD March 31, 2007
THROUGH Agril 30, 2007

account nuveer [

TAXPAYER MUMBER On File
LAET STATEMENT March 30, 2007

Your Portfolio
Allocation

Gash &Equivalent

40% [
i
\\ Equitiaz
Unehaded pofions denole debit balance and'or shost
market vales. The alomtion percamage |s dersod
Iram tha ahsolte maket value af your portalo.
W9

EFTA00195393



BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

MWew York, New York 10179

4 o

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MBERKET
DESCRFTION STMBCLTUSIE QUANTITY FRICE NALUIE
DREYFUS CASH MANASEMENT-CL A DGR 286, 793.24 1.0000 266,793
INSTITUTIOMAL SHARES
EST, 30 DAY AVG YIELD 5, 1600%
TOTAL CASH & CASH EQUIVALENTS $266,793

EQUITIES
Equities & Options

CLEARED THROUGH M5
WHILLY OWRED SUBSICHARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

STATEMENT PERIGC March 31, 2007

THROUGH Agril 30, 2007
sccout wveen [N
TAXPAYER WMUMVBER On Flle

LAET STATEMENT March 30, 2007

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock's total retumn
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating iz as follows: MO = Market Overweight: MW = Market
Weight; MU = Market underweight, In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Held; S = Sell (this may not always
cormespond directly to the underlying rating system used by each provider aor BSC), The ratings information contained herein is for informational purposes only and is not intended
to provide tax, legal, or investment advice, Bear Stearns is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by

any independent, third-party research provider, The symbal

indicates that continuing coverage of the subject company is temporarily not available due to legal reasons,

Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www. bearsteams.com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACCT

MBRKET

ESTRMATED

ESTIMATED

DESCRFTION STMBCLTUSIE TeFE OUAKNTITY FRICE VALUE  AHNUAL INCOME YELD %}
ABERCROMEIE & FITCH CO-CLA AMF CASH 5,000 81.8600 408,300 3,500 0.8572
BSC RATING: STOCK O/SECTOR MW
BUCKINGHAM RESZARCH RATING: B
BANPAIS SA-SPONSOREDADR arigy CASH 20,000 Unpriced
REPSTS & SER L SHS
Total Equities & Options $408.300 $3.500
TOTAL EQUITIES 408,300 $3.500
nz7 05010774 DI wag

EFTA00195394



OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10179
I

CLEARED

THRCLGH TS

SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

5 oi g

Your Portfolio Holdings (continued)

STATEMENT PERIGC March 31, 2007

THROUGH

ACCOUMT

April 30, 2007

woveer [

TAXPAYER MUMBER  On File

LAET STATEMENT March 30, 2007

YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME £3.500

YOUR PRICED PORTFOLIOHOLDINGS 2675,083

Transaction Detail

MOMNEY FUND ACTIVITY

[DETE

WAL DY TRANSRCT IO DESCAIPTION SYMBOLCLESIP CIANTITY PRICE DERIT AMOUNT CHEDIT AMOUNT

033107 OPEMIMNGBALANGE 265,585

0402/07  ONIDEND DREYFUS CASH MANAGEMENT-CL A DICHE o mm———————,—— i - — S —-——— 120824
INSTITUTICMAL SHARES
MONTHLY DIVIDEND

040207 REINVEST DREYFUS CASH MANAGEMENT-CL A oickx Te0B24 Te0me4
INSTITUTICMAL SHARES
DIVIDEND REINYEST

04/ 30,507 CLOSIMGBALANGCE 266, 793,24

TOTAL %-1,208.24 £1,208.24

027 DEMOTaT14 A W9

EFTA00195395



OFFICE SERVICING  YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10179
I

B o

Your messages

[Eg- You are advised to promptly report any inaccuracy or discrepancy in your
account to your broker and Bear, Stearns Securities Comp. ("BSSC™) at the
telephone numbers listed on the front of this statement, In order to protect
your rights, including any rights under the Securities Investor Protection Act
("5IPA"), any such communications should be reconfirmed in writing to your
broker and BSSC at the addresses which appear on the front of this

statement,
Y
STOP| e End of Statement******
Q'

0801070714 D

W9

CAEARED THROLGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

STATEMENT PERIOD March 31, 2007
THROUGH Agril 30, 2007

account nuveer [N

TAXPAYER MUMBER  On File

LAET STATEMENT March 30, 2007

EFTA00195396



OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

BEAR
STEARNS

INVESTMENT PROFESSIONAL  ZICHEAMAM IRA

receprone

VISIT OUR WEBSITE wnw bearstearns.com
What's In This Statement

Financial SUMMEN e oo o o
Your Portfolio HoldINGS ... e eeses cnsssnsennns
Transaction Detail ..........c.eeeeeee e eeesnen enes
FUMD ACTVITY |10 ven an o0 0w 0w 0n nan an a00 00 0w 000w amw nnns

YOUT MIBSSA0EE uuwensasasawswsus sn sas as as sas an an ana us

=l th th 4= Ca

Your Portfolio at a Glance

TOTAL WALUE OF SECURITIER THIS PERICD™

MET EQUITY THIS PERIOD $643,985
MET EGUITY LAST STATEMENT 679418
CHAMGE SINCE LAST STATEMENT -35,433

‘Thiz porffolic mdudes ore or more wpnoed securfies Pl ae not
refacbed i the Tolal Value of Securities and the kst Equity This Pericd

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Flease mepor any difefence of noneceint of chacks or slocks, indicaled as delivarad 1o you,
i Client Sonioes al BO0GEZ4-1428; of wile 1o Charl Sarvicos af Boar, Eeams Socurias
Comp., One Mebolesch Canler North, Brogklye, BY. 11200-3855

027

EPSTEIN INTERESTS

OTD 1272691

JEFFERY E EPSTEIN & MARK L =
EPSTEIM & WILLIAM ELKUS TTEES
457 MADISON AVEMUE 4TH FLR

MEW YORK NY 10022-6843

Market Value of Your Portfolio

e 265,585

I Curent markst value
BEEE L=st statements market value

CLEARED THROUGH M5
SHCALLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-38589

L
EPSTEIN INTERESTS

STATEMENT PERIOC March 1, 2007
THROUGH March 30, 2007

account nuveer [

TAXPAYER WMUMVBER On Flle
LAET STATEMENT February 28, 2007

m This surmmary is for infarmational purposes anly. |t is not intended as a tax documeant.
This statement should be retained for cur records. Ses reverss side for important information.

DEFOT0EAT DA

EFTA00195397



2 oy

STATEMENT BACKER IS PRINTED ON THIS PAGE

027

DEFOT0EAS DA

WHE

CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

EFTA00195398



BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

3 oy

Cash Flow Analysis

Income Summary

CpeningBalance

honey Fund
Dividende/Intarast

THIS PERICD THES PERII

50.00 Dividends 2.016.88

26,141 B8 Tetal $2.016.88
B75.00

Money Fund
Funds Withdrawn

Portfolio Composition

Amaount Debited

Closing Balance

-2, 01688
Cash/Cash Equivalent
-25,000.00 -
Equities
[NERRRNNT] Tulal
nzy DEFOT0E43 DA

CLEARED THROLGH TS
WIHOLLY OWHRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-38589

I
EPSTEIN INTERESTS

STATEMENT PERIOD March 1, 2007
THROUGH March 30, 2007

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT :EEIHJB.FQ,' 28,2007

Your Portfolio
Allocation

o

Gash &Equivalant IL_
|
i

4.2%

s

Unshaded portions denole debit batnce and'or short
marked valos. Tho alomation percomage is dervod
Iram tha ahsolie markst value of your portiola.

WHE

EFTA00195399



OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue

STEARNS W "

4 o g

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MBERKET
DESCRFTION STMBCLTUSIE QUANTITY FRICE NALUIE
DREYFUS CASH MANASEMENT-CL A DGR 265,585 1.0000 265,585
INSTITUTIOMAL SHARES
EST, 30 DAY AVG YIELD 5,1700%
TOTAL CASH & CASH EQUIVALENTS 265,585

EQUITIES
Equities & Options

CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

STATEMENT PERIOC March 1, 2007
THROUGH March 30, 2007

account nuveer [N

TAXPAYER MUMBER  On File

LAET STATEMENT February 28, 2007

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock's total retumn
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating iz as follows: MO = Market Overweight: MW = Market
Weight; MU = Market underweight, In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Held; S = Sell (this may not always
cormespond directly to the underlying rating system used by each provider aor BSC), The ratings information contained herein is for informational purposes only and is not intended
to provide tax, legal, or investment advice, Bear Stearns is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by

any independent, third-party research provider, The symbal

indicates that continuing coverage of the subject company is temporarily not available due to legal reasons,

Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www. bearsteams.com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACCT

MBRKET

ESTRMATED

ESTIMATED

DESCRFTION STMBCLTUSIE TeFE OUAKNTITY FRICE VALUE  AHNUAL INCOME YELD %}
ABERCROMEIE & FITCH CO-CLA AMF CASH 5,000 75.6800 378,400 3,500 0.9249
BSC RATING: STOCK O/SECTOR MW
BUCKINGHAM RESZARCH RATING: B
BANPAIS SA-SPONSOREDADR arigy CASH 20,000 Unpriced
REPSTS & SER L SHS
Total Equities & Options $378.400 $3.500
TOTAL EQUITIES $378.400 $3.500
nz7 0331070643 DI WIOE

EFTA00195400



CLEARED THROLGH TS

WIHCLLY OWRED SUBSIDNARY
OFFICE SERVICING YOUR ACCOUNT -

Baar, Steame Securilies Corp

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

EPSTEIN INTERESTS

5 of g
STATEMENT PEROD March 1, 2007

THROUGH March 30, 2007

account nuveer [N

TAXPAYER MUMBER On File

LAET STATEMENT :EEIHJB.FQ,' 28,2007

Your Portfolio Holdings (continued)

YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCGOME $3.500
YOUR PRICED PORTROLIOHOLDINGS $643,985

Transaction Detail

DEPOSITS AND WITHDRAWALS

DATE TRAMEACTION DEECRIFTICN DEBIT AMOLRWT CREDIT AMOUNT
0315/07  FND WIRED 00 [CEEE 25.000.00

4 ! ASE BAMK, MA
084
e

TOTAL $-25,000.00

MOMNEY FUND ACTIVITY

DATE

MCUDAY TRANSAETION DESCAIPTION SYMBOLICUSIE CUANTITY PRICE DEBIT AMOUNT CAEDIT AMOLNT
03/01./07 OPENINGBALANCE 288 56812

02/01/07  DIVIDEND DREYFUS CASH MAMAGEMENT-CL & DGR 1,141.88

INSTITUTIOMAL  SHARES
MOMTHLY DIVIDEND

027 DEFNOT0EA3 D WHE
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

B o g

Transaction Detail (continued)

MOMNEY FUND ACTIVITY (continued)

CLEARED THROLGH TS
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
EPSTEIN INTERESTS

STATEMENT PERiOD March 1, 2007

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

March 30, 2007

On File

LAET STATEMENT :EEIHJB.FQ,' 28,2007

DTE
WOUDEY TRANSECTION DESCAIFTION STMEOLCLSIF CUANTITY PRIGE DEBIT AMOUNT CAEDIT AMOLINT
03/01/07  REINVEST DREYFUS CASH MAMAGEMENT-CL & DICKY 1.141.88 1.141.88
INSTITUTIOMAL SHARES
CIVIDEMD REIMWEST
0315/07 SO0LD DREYFUS CASH MAMAGEMENT-CL & DICKY -25,000 1.0000 25,000.00
INSTITUTIOMAL SHARES
032707  BOUGHT DREYFUS CASH MAMNAGEMENT-CL & DIGKK 875 1.0000 &75.00
INSTITUTIOMAL SHARES
03/30:/07 CLOSINGBALANCE 265 685
TOTAL $-2,016.88 F26.141.88
DIVIDENDS
DATE DESCRIFTION SYMBILCUSIF CHJANTITY RATE (% DEEIT AMOUNT CAEDNT AMOLINT
03/27/07 ABERCROMEIE & FITCH CO-CLA AMF 5,000 01750 875.00
REC 03/06/07 PAY 03,2707
TOTAL $875.00
027 DEFNOT0EA3 D WHE

EFTA00195402



BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

CLEARED THROUGH M5
WHILLY OWRED SUBSICHARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

T ooi g

Your messages

Ilg:- Bear, Stearns Securities Corp, Met Capital and Met Capital Requirements:

At Movember 30, 2006 and January 31, 2007, the Company’s net capital of
approximately $4.0 billion and $4.0 billion was approximately 6,8% and 6,7%
of aggregate debit items and exceeded the minimum regulatory net capital
requirement of approximately $1.2 billion and $1.2 billion by approximately
£2.8 billion and $2.8 billion, all respectively,

& complete copy of the Bear, Stearns Securities Corp, Statement of Financial
Condition is available on the web site www bearstearns .com, Alternatively, to
request a free printed copy please call - toll free 1-866-288-9331,

You are advised to promptly report any inaccuracy or discrepancy in your
account to your broker and Bear, Stearns Securities Comp, ("BSSC) at the
telephone numbers listed on the front of this statement, In order to protect
your rights, including any rights under the Securities Investor Protection Act
("SIPAY, any such communications should be reconfirmed in writing to your
broker and BSSC at the addresses which appear on the front of this
statement,

027

STATEMENT PERIOC March 1, 2007
THROUGH March 30, 2007

account nuveer [N

TAXPAYER MUMBER  On File

LAET STATEMENT February 28, 2007

IIE SPECIAL NOTICE FOR MARGIN CUSTOMERS

If you are a customer with a margin account, you consent to Bear Steams's
right to use, lend or pledge any securities held by Bear Stearns in your margin
account, In certain circumstances, such loans ar other use may limit, in whole
or in part, your ability to receive dividends directly from the issuing company
and'or your right to exercise voting and other attendant nghts of ownership
with respect to the loaned, sold or pledged securities, Such circumstances
include, but are not limited to, loans of securities that you own in your margin
account that continue over record dates for voting purposes and ex-dividend
dates for dividend distributions, K yvou do not receive dividends directly from
the issuing company, you may receive payments-in-lieu of dividends which
could cause you to lose the benefit of the preferential tax treatment accorded
to dividends.

MOTICE OF CHAMGE PURSUANT TO TRUTH-IN-LENDING SEC RULE 10b-18

The purpose of this notice is to advise you of certain changes in the manner in
which interest will be charged on any U.S, dollar-denominated credit extended
to you by Bear, Stearns Securities Corp, ("BSSC") for the purpose of
purchasing, carrying or trading in any secunty, Interest will continue to be
based on either the BSSC Margin Basis Rate, or a London Interbank Offered
Rate {"LIBOR"} as specified in the chart below, The BSSC Margin Basis Rate will
be quoted each business day by BSSC at cur main office in Mew York, Factors
affecting the determination of the BSSC Margin Basis Rate will include the
short-term market interest rates quoted by money center banks and the
Federal Reserve and the rate that BSSC is charged for borrowing money,

DEFOT0EAS DA WHE

EFTA00195403



BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

B o

lr:gw Effective no earlier than thirty (30) days from your receipt of this statement:

1. The annual rate of interest charged to you on U,S, dollar-denominated
credit will not exceed the specified percentage over the applicable rate, as
indicated in the following chart:

Debit Size Range Ilndax Spread o lndex
Up to $499,999 Margin Basis + 3,000%
£500,000 - £999,999 Margin Basis + 2,000%
£1,000,000 - $2.499,999 Margin Basis + 1,500%
£2,500,000 - $4,999,999 LIBCR + 3.000%
£5,000,000 - $9,999,999 LIBOR + 2,250%
£10,000,000 and above LIBCR + 1.750%

Debits in currencies other than U5, dollars will not be taken into account in
computing the debit size for purposes of determining the applicable interest
rate, The rate corresponding to the debit size range in which your U.S, dollar
denominated debit falls will apply to the entire amount of your U,S, dollar
denominated debit, The actual rate charged to you at any given time will be
notified to you on request, and the amount charged to you will appear on your
monthly statements,

027

STATEMENT PERIOC March 1, 2007
THROUGH March 30, 2007

account nuveer [N

TAXPAYER MUMBER  On File

LAET STATEMENT February 28, 2007

lEE' 2, Interest may be charged to your account at varying rates during the month

to reflect any changes in such interest rates that have occurred during the
maonth as well as any changes in the applicable rate caused by a change in the
size of your debit balance,

3. The rate of interest charged to you on any credit extended to you in a
currency other than U S, dollars shall continue to be based on either (i) a
LIBOR, as such rate is compiled by the British Bankers Association and
published on Bloomberg or Reuters, or (i} any other rate quoted by Reuters
that i1s applicable to the currency in which the cbligation is denominated or, it &
rate for such currency is not quoted by Reuters, the rate provided by Bear
Stearns Securities’ local bank, In either case, the annual rate of interest on
such non-U,5, dollar denominated debit will continue to not exceed 5% above
either a LIBOR, any rate quoted by Reuters or the rate provided by Bear
Stearns Securities’ local bank, and will appear on your monthly statements,
The actual rate charged to you at any given time will be notified to you on
request and the amount charged to you will appear on your monthly
statements,

4, Unless otherwise agreed, the BSSC Fed Funds Rate will no longer be an
available option for computing interest,

DEFOT0EAS DA WHE

EFTA00195404



OFFICE SERVICING YOUR ACCOUNT

Bear, Steams & Co. Ine.
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If B35C makes changes in any of the credit terms and conditions described
herein orif a change is required by law, we will notify you of such change within
a reasonable penod of time, unless such change results in the same ora
higher rate to you, in which case we will provide vou at least 30 days’ prior
written notice, The annual rate of interest you are charged may fluctuate with
changes in the B35C Margin Basis Rate, a LIBOR, any of the rates quoted by
Reuters or the rate provided by BSSC's local bank, The changes in rates
resulting from this fluctuation will be made without prior notice to you (as
contrasted with changes in the credit terms and conditions, notice of which will
be provided as described above),

The Truth-in-Lending disclosure previously provided to you shall continue to
apply except as specifically noted above,
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WISIT OUR WEBSITE ww bearstearns.com
What's In This Statement

Financial SUMMEN e
Your Portfolio HoldiNgS ... eeceeeeseessesssnans
Tranzsaction Detail .......ccceeeiveeeme eeee e e
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Your Portfolio at a Glance

STATEMENT PERIOD February 1, 2007

THROUGH February 28, 2007
ACCOUNT MUMEER _
IIII""IIIIIIIIIIIIIIIIIII"IIIIIIIIIIIIIIIIIIIIIIIIIIIIIII" TAXFAYER WUMBER O File

LAET STATEMENT January 31, 2007
EPSTEIN INTERESTS

OTD 1272691

JEFFERY E EPSTEIN & MARK L =
EPSTEIN & WILLIAM ELKUS TTEES
457 MADISON AVEMUE 4TH FLR

MEW YORK NY 10022-6843

Market Value of Your Portfolio

c $268,568

TOTAL VALUE OF SECURITIES THIS PERICD* 390,850 e & Eauelent _ $287,310

MOMEY MARKET FUND BALANCE 288,568 Equities $390,850
$397,700

MET EQUITY THIS PERIOD 679,418
MET EQUITY LAST STATEMENT 685,010
CHAMGE SINCE LAST STATEMENT -5, 5482

‘Thiz porffolic mdudes ore or more wpnoed securties Pl ae not
refpcbed i the Tolal Value ol Securties and the kst Equity This Pericd

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Flease mepor any difefence of noneceint of chacks or slocks, indicated as delivarad 1o you,
i Client Sonioes al BO0GEZ4-1428; or wile 1o Chanl Sarvicos af Boar, Eeams Socunias
Comp., One Mebolsch Canler North, Brogklye, BY. 11200-3855
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Il Current market value
BEEE Lest statements market valus

This summary i for informational purposes only. It s not intended a5 3 tax document
This statemnan should be retaned for your records. See reverse side for mportant information
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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Cash Flow Analysis

Income Summary

ETATEMENT PERKD :EEII'IJB.I'Q,' 1,2007

THROUGH February 28, 2007

ACCOUMT WUMEER

TAXPAYER MWUMBER On File

CpeningBalance

honey Fund

Amount Cradited

hanay Fund

Amount Debited

Closing Balance

THIS PERIDD THES PERIOD YEAR TO DATE
LAET STATEMENT JE‘HJEl"_f 31, 2007
$0.00 Dividends 1,257.85 1,267 .85

1 25785 Tatal $1.257.85 $1,257.85

$1,257.85

-1.257.85 Portfolio Composition

%-1.257.85 Cash/Cash Equivalent 288,588
Equities 390,850
£0.00
Tatal $679 418
Your Portfolio
Allocation
Cash & Equival
43%
Equities
57
Unebaded podions denole debit balance and'or shost
market voluos, Tha alooation percomage |s doersod
Iram tha absolibe markel value of your porbolo.
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Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MBERKET ESTIMATED ESTMATED
DESCRPTION STMBOLTUSIP ALANTITY FRICE VALLIE ABPOUAL INCOME YLD (%)
DREYFUS CASH MANASEMENT-CL A DGR 288 568.12 1.0000 288,568 15,284 53000
INSTITUTIOMAL SHARES
EST, 30 DAY AVGE YIELD 5,17008;
TOTAL CASH & CASH EQUIVALENTS $2BE.568 515,294

EQUITIES
Equities & Options

CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
EPSTEIN INTERESTS

STATEMENT PERIOR February 1, 2007
THROUGH February 28, 2007

account nuveer [N

TAXPAYER MWUMBER On File

LAET STATEMENT January 31, 2007

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock's total retumn
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight: MW = Market
Weight; MU = Market underweight, In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Held; S = Sell (this may not always
cormespond directly to the underlying rating system used by each provider or BSC), The ratings information contained herein is for informational purposes only and is not intended
to provide tax, legal, or investment advice, Bear Stearns is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by

any independent, third-party research provider, The symbal

indicates that continuing coverage of the subject company is temporarily not available due to legal reasons,

Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearmns.com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACCT

MBRKET

ESTRMATED

ESTIMATED

DESCRFTION STMBCLTUSIF TFFE QUAKNTITY FRICE VALUE  AHNLUAL INCOME YELD %}
ABERCROMEIE & FITCH CO-CLA AMF CASH 5,000 TEATOD 380,850 3,500 0.8955
BSC RATING: STOCK Q/SECTOR MW
BUCKINGHAM RESEARCH RATING: B
BANPAIS SA-SPONSOREDADR arigy CASH 20,000 Unpriced
REFSTG & SER L SHS
Total Equities & Options $390.850 $3.500
TOTAL EQUITIES $390.850 $3.500
nz7 03010757 00 WIOE
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STATEMENT PERIOD February 1, 2007

THROUGH February 28, 2007

sccont suvee [

TAXPAYER MUMBER On File

LAET STATEMENT January 31, 2007

Your Portfolio Holdings (continued)

YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCGOME £18.794
YOUR PRICED PORTROLIOHOLDINGS $679.418

Transaction Detail

MOMNEY FUND ACTIVITY

DATE

MUY TRANSKCTION DESCAIPTICN SYMBOLICUSIE CUANTITY PRICE DEBIT AMOUNT CAEDIT AMOUNT
020107 OPEMINGBALANCE 287 31027

02/01/07  DIVIDEND DREYFUS CASH MAMAGEMENT-CL & DG 1,257.85

IMSTITUTIOMAL SHARES
MCMTHLY DIVIDEND

02/01/07  REINVEST DREYFUS CASH MAMNAGEMENT-CL & DIGKK 1.257.85 1.257.85

IMSTITUTIOMAL SHARES
DIVIDEMD REIMVEST

D2/28/07 CLOSINGBALANCE 288, 568.12
TOTAL $-1,257.85 $1,257.85
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WISIT OUR WEBSITE wanw bearstearns.com
What's In This Statement

Financial SUMMmary wuwomee oo meemn e
Your Portfolio HoldiNgS ... eecee e seessesssnnns
Tranzsaction Detail .......ccceeeiveeeme eees e e

th th & a2

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD*

MOMEY MARKET FUND BALANCE 287,310

HET EQUITY THIS PERIOD

UgBEs 010

NET ECQUITY LAST STATEMENT 634,208

CHAMGE SIMCE LAST STATEMENT 50,802

‘Thiz porfolic mdudes ore or more wpnoed securties Pl ae not
refpcbed i the Tolal Value of Securities and the kst Equity This Pericd

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Flease mpord any difefence of noneceint of chacks or slocks, indicaled as delivarad 1o you,
i Client Sonioes al BO0GEZ4-1428; of wile o Chanl Sarvicos af Boar, Eeams Socurias
Comp., One Mebolech Canler North, Brooklye, BY. 11200-3855
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EPSTEIN INTERESTS

OTD 1272691

JEFFERY E EPSTEIN & MARK L =
EPSTEIM & WILLIAM ELKUS TTEES
457 MADISON AVEMUE 4TH FLR

MEW YORK NY 10022-6843

Market Value of Your Portfolio

. F267,310
\ties
o T

I Current market value
BEEE Lest statements market valus

This summary i for informational purposes only. It s not intended a5 a tax document
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STATEMENT PERIOD December 30, 2006

THROUGH January 31, 2007

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT December 29, 2006

This statenan should be retaned for your records. See reverse side for mportant information
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STATEMENT PERIOD December 30, 2006
THROUGH January 31, 2007
. . . account woveer [
Cash Flow Analysis Portfolio Composition I ——
THIS FERICD
= : Cash/'Cash Equivalent 287,310 LAET STATEMENT December 29, 2006
OpaningBalance $0.00 Equities 397.700
h‘CITIE"' Fund 1.252 28 " nn ni nn e
Total $685,010

Amount Cradited $1,252.28

hanay Fund -1.252 28

Amount Debited $-1,252.28

Closing Balance £0.00

Your Portfolio
Allocation
Equities
58%
Unshaded podions denole debit bafance and'or shor
market valgs. Tha alombion percemage is derwod
Iram th absolite markel value of your portiolio
027 02107 0E16 DM wig4
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' STATEMENT PERiOD December 30, 2006

THROUGH January 31, 2007

account nuveer [N

TAXPAYER WUMBER On File
vﬂur Pﬂ'rﬂﬂlio Hﬂldings LAET STATEMENT December 29, 2006
CASH & CASH EQUIVALENTS

MBERKET ESTIMATED ESTMATED
DESCRPTION STMBOLTUSIP ALANTITY FRICE VALLIE ABPOUAL INCOME YLD (%)
DREYFUS CASH MANASEMENT-CL A DGR 287 310.27 1.0000 287,310 15,227 5.2999
INSTITUTIOMAL SHARES
EST, 30 DAY AVGE YIELD 5,16008:
TOTAL CASH & CASH EQUIVALENTS $287.310 $15,227

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock's total retumn
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight: MW = Market
Weight; MU = Market underweight, In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Held; S = Sell (this may not always
cormespond directly to the underlying rating system used by each provider or BSC), The ratings information contained herein is for informational purposes only and is not intended
to provide tax, legal, or investment advice, Bear Stearns is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by
any independent, third-party research provider, The symbal indicates that continuing coverage of the subject company is temporarily not available due to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearmns.com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACCT MARKET ESTRATED ESTIMATED
DESCRFTION STMBCLTUSIF TFFE QUAKNTITY FRICE VALUE  AHNLUAL INCOME YELD %}
ABERCROMEIE & FITCH CO-CLA AMF CASH 5,000 79.5400 387,700 3,500 0.8801
BSC RATING: STOCK Q/SECTOR MW
BUCKINGHAM RESEARCH RATING: B
BANPAIS SA-SPONSOREDADR arigy CASH 20,000 Unpriced
REFSTG & SER L SHS
Total Equities & Options $397.700 $3.500
TOTAL EQUITIES $397.700 $3.500
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Your Portfolio Holdings (continued)

STATEMENT PERiOD December 30, 2006

THROUGH January 31, 2007

sccont suvee [

TAXPAYER MUMBER On File

LAET STATEMENT December 29, 2006

YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME 18,727
YOUR PRICED PORTFOLIOHOLDINGS SEER,010
Transaction Detail
MONEY FUND ACTIVITY
[DETE
WAL DY TRAMSRCT IO DESCAIPTION SYMBOLCLESIP CIANTITY PRICE DERIT AMOUNT CHEDIT AMOUNT
12/30:06 OPEMIMNGBALANGE 286,057.99
01/02/07  REINVEST DREYFUS CASH MAMNAGEMENT-CL & DG 1.252.28 1.262.28
INSTITUTIONAL SHARES
DIVIDEND REINVEST
01/02:07  DIVIDEND DREYFUS CASH MAMNAGEMENT-CL A DICKK 1.252.28
INSTITUTIONAL SHARES
ANT INCLUDED M 2006 - 1094
01/31.07 CLOSIMGBALANGCE 287 310.27
TOTAL $-1,252.28 %1,252.28
02y 02070618 A W04
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