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QFFICE SERVICING YOUR ACCOUNT

BEAR

Bear, Stearns & Co. Inc.
383 Madison Avenue

MNew York, MNew York 10179

STEARNS E—

ACCOUNT EXECUTIVE GhMA GOWT BOND
WISIT OUR WEBSITE vwownw bearstearns.com

What's In This Statement

Financial Sum MEAMY sygan e mn s wn

Tranzaction Detail ... .eceeee oo,
YOUT MBSSATEE .. ssesssenasasarmns semsnssssmesans

Your Portfolio at a Glance

FINAMCIAL TRUST CO INC
/0 JEFFREY EPSTEIM
6100 RED HOOK QUARTER
STE B3

ST THOMAS VI 00802

Market Value of Your Portfolio

Cash & Equivalent | s0

HET EQUITY THIS PERIOD

MNET EQUITY LAST STATEMENT
CHAMGE SIMCE LAST STATEMENT

| | 533514
0
BEEE Lest statements market velus
33,014 [] Short market valus

33.514

There are no "Stop Loss' orders or other pending buy

or sell open orders on file for your account.

This sunmary & for informational purposes only. It i not intended as a tax document

CLEARED THRDLKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Cop
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

L
FINANGIAL TRUST CO ING

STATEMENT PERIOD Februery 28, 2004
THROUGH March 31, 2004

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT =Ehruary 27,2004

This statemant should be retained for your recards. See reverse side for mportant information
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STATEMENT BACKER IS PRINTED ON THIS PAGE

oz7

L0 ad12:31 oM

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
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CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT

Baar, Staams Secusilies Cop
Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

FINANCIAL TRUST GO ING

3 oid -
STATEMENT PERKOD February 2B, 2004
THROUGH March 31, 2004
. ACCOUNT HUMBER _
Cash Flow Analysis Income Summary APAYER NER O Flle
THIS PERICD Teiss PERICD: YEAR TO DATE R
LAET STATEMENT February 27, 2004
OpeningBalance %-33.513.55 U5, Govt. Bond Int. 62.470.90 332 686.10
Credit Balance Int. 4.59 4.59
Securities Sold 181,187,137 .82
Reverse Aepurchase Int. 16,825.29 62,385 28
Dividends/Intarast 62 475 48
Total $79,300.78 $395 07597
Miscellaneous 30,926,385 .39
Bomd Purchasa Int. -B7.250.66 -327.,100.48
Amaount Gredited -1 76,002.69 Margin Int. Paid 459 -4.59
Securitiee Bought 151 473,254 55 Hepurchase Int. Exp. -26,379.55 -58 000.08
Dividends/Interast Charged -B7.255.26
Miscellaneous -60,581,985.33
Amount Dabited s.142.495.14
Met Cash Activity 33,513.55
Clasing Balance =0.00
Cash Balance Summary
OFENING CLOGING
Margin -33,513.556 0.00
Met Cash Balance $-33,513.55 £0.00
a7 D201 /04;12:31 om WAz
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BEAR
STEARNS

OFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

4 oid

Transaction Detail

INVESTMENT ACTIVITY

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINANCIAL TRUST GO ING

ETATEMENT PERKD :EEII'IJB.I'Q,' 28,2004

THROUGH March 31, 2004

On File

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT :Ehl'IJB.I'g,' 27,2004

SETTLEMENT TRADE
DATE DATE TRANSACTION DESCRIPTION SYMBOLCLISIF CANTITY PRIGE DEBIT AMOLUNT CREDIT AMGUNT
03/01/04 02/26/04 SOLD UNITED STATES TREASURY NOTE 10,000,000 99.87500 9.987,500.00
01,825% FA 28 ACCR. INT. 441 .58
. URITY
GVER REF # Al
03/01/04 02/26/04 SOLD UNITED STATES TREASURY NOTE I 50,000,000 99 87500 49,937,500.00
01,625% FA 28 ACCR. INT. 220788
. URITY
GVER REF # B1
03/01/04 RECEIVED UNITED STATES TREASURY NOTE I 60,000,000 60.150,000.00
DUE 02/28/2006 1625
1,625 06
TG At
RESALE AGTEEMENT
03/10/04  03/0904  BOLGHT UNITED STATES TREASURY NOTE B ooooooo 101.57813 10.157.812.50
03.000% FA 15 AGER. INT. 1978022
URITY
GVER A
03/10/04 03/09/04 BOUGHT UNITED STATES TREASURY NOTE I 10,000,000 101.60938 10,160,937.50
03.000% FA 13 ACCR. INT, 19,780.22
: URITY
GVER REF # 43
031804 031704  BOLGHT UNITED STATES TREASURY NOTE " 0000600 100, 29688 T0.020 68750 )
01,825% FA 23 ACCH. INT. 7,848.37
. URITY
GVER REF # Al
0318/04 03/17/04 BOUGHT UNITED STATES TREASURY NOTE I 50,000,000 100.29688 50,148,437 50
01,625% FA 28 ACCR. INT. 39,741.85
. URITY
GVER REF # B
[a}4 L2071 004;12:31 0 W83

EFTA00195503



CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

OFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10178 [ ]
— FIMAMCIAL TRUST CO ING
5 ain - -
ATATEMENT PERIDD 'EEII'IJB.I'Q,' 28, 2004
THROUGH March 31, 2004
Transaction Detail (continued)
sccount woveer [
TAXPAYER WUMBER On File
INVESTMENT ACTIVITY (continued) LAET STATEMENT Fetruary 27, 2004
SETTLEMENT TRADE
DATE DATE TRANSACTION DESCRIPTION SYMBOLCLISIF CANTITY PRIGE DEBIT AMOLUNT CREDIT AMGUNT
0318/04 DELIVERED UNITED STATES TREASURY NOTE | -60,000,000 60,150,000.00

DUE 02/28/2006 1.625
1,625 DL Lo o (1

FITG AZ
TERM REZAL EEMENT

032204 034904 SOLD UNITED STATES TREASURY NOTE I 10,000,000 102.45313 10,245,312 .50
ol 03,250% 1 15 ACCR. INT. 59,821.43

, Ty
GVER REF #
03/26/04 032504 SOLD UNITED STATES TREASURY NOTE M 0000000 0.02
DUE 01/15/2009 03,250% J) 15
DUE 01/15/2009 ACCR. INT. 0.01
GVER REF #
AS OF 0325
03/26/04 03/2504 SOLD "UUNTED STATES TREASURY NOTE B o oo0000 0.01

DUE 02152009 03,000% FA 15
SPECIAL IMSTELC

GVER REF #

TOTAL $-140.734 125.66 $130,382,783 .41
INTEREST
DATE DESCRIPTION SYMBOLCUSIF CHJANTITY RATE [%} DEBIT AMDUNT CAEDIT AMOUNT
03/01/04 AVGBAL 3,590RT 1.644 4.58

021 OFFICE INTEREST 0204
030204  ADJ MONTHLY A/C INT FEB 03 4.58
TOTAL %-4.58 F4.59

azy D201 /04;12:31 00 WAz
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

OFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth

383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10178 [ ]

— FINANCIAL TRUST CO ING
B oin

STATEMENT PERIOD February 28, 2004
THROUGH March 31, 2004

Transaction Detail (continued) sccower woveer [N

TAXPAYER MWUMBER On File

REPURCHASE AND REVERSE REFURCHASE TRAMSACTIONS LAST STATEMENT February 27, 2004
with Bear,Stearns& Co.Inc.

EETTLEMENT TRADE

DATE DATE TAANSAGTION DESCRFTION

O3 v JOURMAL UMITED STATES TREASURY NOTE
FMG  FOTOOGTE A1
3,000 DUE 0215/08
REPO AGREEMENT

CUMMTITY CEBIT AMOLNT CREDIT AMOUNT
-20.000,000 20.300.,000.00

63-'1 1044 JCILIFETI~:I.:!|L UNIiEi:I STATES THF_AELIIFH' MOTE ED,II:'IIIEIEI.UUCI “IIZD.BDD,DDD.DH“

FIMG ~ FOTOOETS A2
3,000 DUE 02715/04
TERM REPO AGREEMENT

03/11/04 JOURNAL UNITED REASURY NOTE
FITG I3
3,000 NBI08
REPO AGREEMENT

03/11/04 INTEREST UNITED STATES TREASURY NOTE
DUE 02/152008 3,000
FIIG  FO700679 AZ
REPQ INTEREST

0%1 8104 INTEREST UMITED STATES TREASLBY NOTE
DUE 0228 1,625
FITG 2
RESALE

03/22/04 JOURNAL LINITEL REASURY NOTE
FITG I3
3,250 M0
REPD AGREEMENT

03/22/04 JOURNAL UNITED REASURY NOTE
FITG 42
3,250 0

TERM REFD AGREEMENT

-20,000,000 20,300,000.00

112.78

H H i H .
g
o
&

16825 29

-10,000,000 10.250,000.00

20,000,000 20,100,000.00

0322104 INTEREST UNITED STATES TREASURY NOTE
DLE 01 345, 3,250
FITG It
REFC |

0356104 JOUENAL UNITED STATES TREASLEY NOTE

FITG A2
3,250 a8
TERM REPO AGREEMENT

23.405.33

10,000,000 "Y0.250.000.00

azy D201 /04;12:31 00 WAz
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BEAR

STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

T ooid

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

[continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

ETATEMENT PERKD

THROUGH March 31, 2004

ACCOUMT WUMEER
TAXPAYER MWUMVBER

On File

LAET STATEMENT

ZSETTLEMENT TRADE
DWTE DATE TRAMSACTION DESCRIFTION SYMBOLCLEIF CARANTITY DEBIT AMOLINT CREDIT AMOLINT
03/26/04 JOURNAL UNITED STATES TREASURY NOTE 20,000,000 20,200,000.00
FITG 42
3,000 ME0a
TERM REFD AGREEMENT
0%/26/04 INTEREST LINITED STATES TREASURY NOTE ] 837.08
DLE 01 148/ 3.250
FITG 49
REFQ |
0%/26/04 INTEREST LINITED STATES TREASURY NOTE I 2 024.36
DUE 0245/ 3,000
FITG 12
REFC |
TOTAL $-70,976,379 55 $50, 866 825 20
MISCELLANEOQUS
DATE
WOUDY TRAMZACTION DESCRIPTION DEBIT AMOCUNT CREDIT AMCUNT
03/01/04  JOUAMAL FITG ETM 43.513.00
03/02/04  JOUAMNAL FITG EITM 222 355 00
030404 JGLENAL FITG Eifba 500 )
0311/04  JOUAMAL FITG EITM 58,308.00
0312/04  JOUBMAL FITG EITM 113.00
031504  JOUAMAL FITG EITM 226.00
0319/04  JOUBMAL FITG EITM 5895000
03/23/04  JOUANAL FITG TO FITM 431,728.00
O46i04  JCLENAL RAISE AL TO CASH BAL TG a8
az? L0 ad12:31 oM ¥axg

February 28, 2004

February 27, 2004
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CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

FINANCIAL TRUST GO ING

B o
HTATEMENT FERKIE :Ehruary 2B, 2004

THROUGH March 31, 2004

account nuveer [

TAXPAYER MUMBER  On File

Transaction Detail (continued)

MISCELLANEOUS (continuad) LAST STATEMENT  February 27, 2004
DATE
WY TRANSACTICN DESCRIFTIOHN DIEBT AMOUNT GREDAT AMCUNT
032604 HECEIVED FITiG 14097
L UPON 3,000
FINAMCIMNG MNET PAIRCFF DIFF
033004 I:lll.;.'lLIHNP.L FITM TO FI'I[E “IIEU.EEE.ME.EIEI!
TOTAL $-431,985.33 $30.928,395.39
Your messages
l]@‘ Excess SIPC Account Protection Update l]:g' The Firm believes it is of the utmost importance that clients who purchase or
Effective February 16, 2004, the commercial insurer through which Bear, hold mutual funds fully understand the intricacies of the pricing structures and
Stearns Securities Corp, obtains excess SIPC protection changed to Customer rules which govern these investments, Recently, a joint Industry/NASD Task
Asset Protection Company ("CAPCO®). a Mew York licensed insurance Force collaborated to create a Disclosure Statement to address these issues,
company, CAPCO has an A+ financial strength rating from Standard and We are providing this Disclosure Statement to you for the purpose of
Foor's, reinforcing these concepts and to initiate the opportunity for further discussion

of these issues to the extent you have questions, You are encouraged to
contact your financial professional with any questions you have regarding your
investments, Additionally, you may review this information onling at the
following MASD web site:

http:fwww,nasdr,com/breakpoints_statement,asp

azy D201 /04;12:31 00 WAz
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CLEARED THRDUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities o,

Bear, Steams & Co. Inc. Cne Metrolech Center Morth
383 Madison Avenue Brooklyn, Mew York 11201-3884

STEARNS i

FINANCLIAL TRUST CO ING

ACCOUNT EXECUTIVE GhMA GOWT BOND STATEMENT PERIOD January 31, 2004

WISIT OUR WEBSITE wrw. bearstearns.com THROUGH February 27, 2004
. . ACCOUNT MUMBER _

What’s In This Statement Hasallisdbialalliannalil TAXPAYER MUMBER O Flle

LAET STATEMENT January 30, 2004

Hnanl:ial Summar‘!lr LR LI RN RN IR RININ LR RININ LORIN] 3 FINA.NEIAL TRUBT cn IHG
Your Portfolic Holdings ....ceecveveenesemernee & /0 JEFFREY EPSTEIM
Tranzaction DEtail ... .e.ee.ce e e 5 6100 RED HOOK QUARTER
Trades Mot Yet Settled .vvccvcvevensesennias 7 STE B3
Your MESSA0E5 ..iuwsesssmsmsssms snmsmes snnsians & ST THOMAS VI 00802
Your Portfolio at a Glance Market Value of Your Portfolio
' | 533514
MET DEBIT BALANCE 33,514  Cash & Equivalent ——o
NET EQUITY THIS PEFIOD $I-I53.5 14 EEEE Last statements market valus
[] Shart market valus
MET ECUITY LAST STATEMENT 0
CHAMGE SINGE LAST STATEMENT -33.514

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

This surmary & for informational purposes only. It i not intended as a tax document
This statemant should be retained for your records. See reverse side for mportant information
0z7 LRr2and;11:32 0o WAza
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
Menw York, Mew York

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

3 o

Cash Flow Analysis

THIS PERICD

CpeningBalance

$0.28

Securities Sold

Divdends/Interast

180,922 421 892
12, 362.64

Amount Cradited

$180,934,784.56

Securities Bought
Dividende/Interast Charged

Miscellaneous

-120 464 062.50
-181,620.89
-60,312,615.00

Amount Dabited

%-180.968,298.39

Met Cash Activity -33.513.83
Closing Balance $-33,513.55
Cash Balance Summary

OPERING CLOGING
Margin 0.28 -33,513.55
Met Cash Balance F0.28 $-33,513.55

Income Summary

STATEMENT PERIOD January 31, 2004
THROUGH February 27, 2004

account nuveer [

TAXPAYER MUMBER On File

THIS PERICD YEAR TO OATE
LAET STATEMENT January 30, 2004
LS. Govt. Boand Inl. 12,362.64 270.215.20
Reverse Aepurchase Int. 36,484 42 45,559.99
Total $48,847.06 $315,775.19
Bond Purchase Int. -181,620.89 -239,849.82
Repurchase Int. Exp. 0.00 -32,620.53
Portfolio Composition
SHOAT LONG
Cash/'Cash Equivalent 33,514
Total $33.514
Your Portfolio
Allocation
Short Cash & Equivalent —
100%
Unshaded pofions denole debit bafance and'or shor
marked yauee, The alomlion percenisge is dermed
Iam the absghis markel valus af your portlalia
oz? D2ai04;11:32 0m VA28
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

4 oid

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

STATEMENT PERIOD January 31, 2004
THROUGH February 27, 2004

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT January 30, 2004

MARKET ESTIMATED CURREMT

DESCRIFTION SYMBOLICUSIP QLANTITY PRICE WALLIE ANMUAL IHCONE YELD [%}
CASH BALANCE -33,514
TOTAL CASH & CASH EQUIVALENTS $-33,514
YOUR PRIGED PORTFOLIOHOLDINGS $-33,514
Repurchase and Reverse Repurchase Transactions
with Bear,Stearnsand Co. Inc. outstanding as of date of statement

PLACHASE! PRICING PURCHASE PRICES ACCALED REPO CUAMTITY

START DATE RATE FAINCRAL IMNTEREST™ {FACE BMOLINT) [ DESCRIFTION
YU SOLD USTH 3.2500 01/15/09
{REPO)) 01/26/04 1.050 -20,100,000 12,702 -20,000,000 [
TOTAL REVERSE BEPURCHASE TRANSACTIONS %0 50
TOTAL REPURCHASE TRANSACTIONS $-20,100,000 512,702

"As of siademant dabe

azy Dr2e04;11:32 0m
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

OFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10179 ]
— FINANCIAL TRUST CO ING
5 ol i
STATEMENT PERKIC January 31, 2004
THROUGH February 27, 2004
Transaction Detail
sccount woveer [
TAXPAYER WUMBER On File
INVESTMENT ACTIVITY LAST STATEMENT  Jeauary 30, 2004
SETILEMENT  TRADE
DATE DATE TRANSACTION DESCRIFTION 3YMBOLCUSIP CURANTITY PRICE DEEIT AMOUNT GREDAT ARCUNT
02/04/04 02/03/04 SOLD LINITEI:| ST}-‘{TES TREASURY NOTE _ -10.,000,000 100.22656 10,022 856 25

01,875% 4 31 AGCA. INT 2,060 .44

URITY
A3

GVER REF #
A5 OF 02/03/

D2/04/04 020304  SOLD UNITED STATES TREASURY NOTE I -50,000,000 100.22656 50,113,281 .25
01,875% 1 31 ACCH. INT. 10,302.20

, URITY
GVER REF # B3
A5 OF 02103
02/04/04 020304  BOUGHT ©UUNTED STATESTREASURY NOTE ™| BN oooooocoT T 100.32031 10.032.031.25

01.875% ID 30 ACCR. INT. 18,028.85

. URITY
GVER RET # A3
A5 OF 02/03!

02/04/04 020304 BOUGHT UNITED STATES TREASURY NOTE I 50,000,000 100.32031 50,160.156.25
01,875% 10 30 ACCH. INT. 90,144.23

. URITY
GVER REF # B3
A5 OF 02/03)
020404 RECEIVED “UUNITED STATES TREASURY NOTE B coco0000 E0.300.000.00
DUE 01/31/2006 1,875
1,875 GUE 0131106
FiTG A1
RESALE PUTEEMENT
02/04/04 DELIVERED UNITED STATES TREASURY NOTE I 60,000,000 60,450,000.00

DUE 12 31 2005 1,875
1,875 105
FITG Ad
TEAM R EEMENT
O227/04 02/26/04 BOUGHT LINITEII| STATES TREASURY NC'TE M 10,000,000 10045313 10.045,312.50

01.875% U 31 ACCR. INT. 13.807.97
URITY
Al

GVER REF #

azy Dr2e04;11:32 0m Waza
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
Menw York, Mew York

10179

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

FINANCIAL TRUST GO ING

B oo

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

January 31, 2004
February 27, 2004

On File

January 30, 2004

SETTLEMENT TRADE
DATE DATE TRANSACTION DESCRIPTION SYMBOLCLISIF CANTITY PRIGE DEBIT AMOLUNT CREDIT AMGUNT
D2/27/04 02/26/04 BOUGHT UNITED STATES TREASURY NOTE 50,000,000 10045313 50.226_562.50
el 01,875% 1 31 ACCR. INT, 69,539,684
. URITY
GVER REF # B
02/27/04 DELIVERED UNITED STATES TREASURY NOTE I -60,000,000 £0,300,000.00
DUE 01/31/2006 1,875
1,875 QUE 06
FITG A2
TERM RESALE AGREEMENT
TOTAL $-180,955.683.39  $180,898,300.14
REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS
with Bear,Stearns& Co.Inc.
SETTLEMENT TRADE
DATE OATE TAANS ACTION DESCRFTION SYMBOLICLSIF CUANTITY DEBIT AMOLINT CREDIT AMOLINT
02/04/04 INTEREST LIMITED STATES TREASURY NOTE ] 14,575.92
DUE 1230 1,875
FITG 4
RESALE
02/27/04 INTEREST UMITED STATES TREASURY NOTE I 21,808.50
DUUE 01 30 1,875
FITG #2
RESALE
TOTAL $36.484.42
a7 DR20004;11:32 oo ¥azn
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

BEAR
STEARNS

T ooid

Transaction Detail (continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD January 31, 2004

THROUGH February 27, 2004

sccont suveen [N

TAXPAYER MUMBER On File

MISCELLANEOUS LAET STATEMENT  Jeauary 30, 2004
DATE
MDY TRAMNSAC TN DESCRIFTICN DEBT ARACLMT CREDIT ARMCINT
D2/05/04  JOUAMAL FITG FITM 12,615.00
TOTAL $-12,615.00
Trades Executed Pending Settlement
SETTLEMENT TRADE
DATE DWTE TRANSACTIIN DESCRIPTION SYMBOLCUER OUANTITY PRCE DEBT AMOUNT CREDIT ARMOLUNT
03/01/04 022604 SOLD UMITED STATES TREASURY NOTE -10,000,000.00 998750 9,987 941.58
2 ; 01,625% FA 28
LIRITY
Al
03/01/04 02/26/04  SOLD UNITED STATES TREASURY NOTE " S0.000,000.00 48 8750 ""49.939,707 86
= ; 01.6256% FA 28
TOTAL $0.00 £50.927.649.46
The abowe imdes do noi appaar In any oither secton of this staiement
az? Cr2a/04;11:32 0o Yazq
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QFFIGE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHIRNS Mew York, New York 10179
I

B o

Your messages

l]@‘ Excess SIPC Account Protection Update
Effective February 16, 2004, the commaercial insurer through which Bear,
Steams Securities Corp, obtains excess SIPC protection changed to Customer

Asset Protection Company ("CAPCO"), a Mew York licensed insurance company,

CAPCO has an A+ financial strength rating from Standard & Poor's,

oz7

Dr2e04;11:32 0m

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD January 31, 2004
THROUGH February 27, 2004

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT January 30, 2004

Waza
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BEAR
STEARNS

QFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

Menw York, Mew York

ACCOUNT EXECUTIVE
YISIT DUR WEBSITE

GMMA GOVT BOND

What's In This Statement

Financial SUmmarn wummeom s o
Your Portfolio HoldingS ...veeeeescememessenniees
Tranzaction Detail ........cceeemeevecemeneeninns
YOUr MESSA0EE L. usransarmsans avmss wmsmes snnsrans

Cash Flow Analysis

voww bearstearns.com

= @ M =

THIS FERIOD

OpeningBalance

F0.49

Securities Sold
Dividends/Intarast

Miscellaneous

226,228 680683
257 B52.56
60, 763,172.81

Amount Credited

$2B87,249 632.00

Securities Bought

Dividends/Interast Charged

Miscellaneous

-70,500, 589 28

4822893
-216,700.814.00

Amount Debited

$-287.249 63221

Met Cash Activity

-0.21

Closing Balance

%0.28

FINANCIAL TRUST CO INC
/0 JEFFREY EPSTEIN
G100 RED HOOK QUARTER
STE B3

ST THOMAS VI 00802

Cash Balance Summary

DPENING CLOSNG

Margin 0.449 0.28

Met Cash Balance 2049 %028
Income Summary

THIS FERIDD YEAR TO DATE

U_5. Govt. Bond Int. 257 B52.56 257 B52.56

Reverse Aepurchase Int. 907557 9. 07557

Total F266,928.13 266,928 13

Bord Purchase Int. -48,228.93 -48,228.93

Hepurchase Int. Exp. -32 62053 -32.620.53

This summary & for informational purposes only. It s not ntended as a tax document

CLEARED THRADWSEH T8
WHOLLY OWRED SUBSIDIARY

Bear, Steame Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-38589
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STATEMENT PERIOD January 1, 2004

THROUGH

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT

This statemant should be retained for your records. See reverse side for mportant information

oz7

0131 104,09:20 001

Waz2d

January 30, 2004

December 31, 2003
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Bear, Stearns & Co. Inc.

383 Madison Avenue
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Cne Metrotech Center Morth
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I
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Your Portfolio Holdings
CASH & CASH EQUIVALENTS

STATEMENT PERIOD January 1, 2004

THROUGH January 30, 2004

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT December 31, 2003

MARKET ESTIMATED CURREMT

DESCRIFTION SYMBOLICUSIP QLANTITY PRICE WALLIE ANMUAL IHCONE YELD [%}
GASH BALANGE
TOTAL CASH & CASH EQUIVALENTS
Repurchase and Reverse Repurchase Transactions
with Bear,Stearnsand Co. Inc. outstanding as of date of statement

PURACHASE! REFURCHASE PRICING PLURGHASE PRICES ACCALED REFD CRANTITY

START DATE DATE RATE PRINCIPAL MTEREST® {FACE AMOUNT) CUSP DESCRIPTIIN
YU SOLD UsTR 3.2500 01/15/09
(REPO) 01/26/04 OPEM 0280 20,100,000 2635 -zoo00000
YO BOUGHT USTR 1.8750 12/31/05
{REVERSE} 01/21/04  OPEN 0.550 60,450,000 12912 0,000,000 [
TOTAL REVERSE REPURCHASE TRANSACTIONS HE0, 450,000 %12,912
TOTAL AEPURCHASE TRANSACTIONS £-20,100,000 %-2 B35
"As of siaiemani dabe

a7 D131 /04;09:30 oo Wa24
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383 Madison Avenue
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Transaction Detail

INVESTMENT ACTIVITY

SETTLEMENT  TRADE
DHTE D&TE TRANSACTION

DESCRIFTION

SYMBOLCLSP

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD January 1, 2004

THROUGH January 30, 2004

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT December 31, 2003

01/07/04 01/06/04 SOLD

LIMIT E:l STA'ES TREASURY NOTE
01,625% M5 21

URITY
Al

GVER REF #

01 'II}E"IIH - 01/08/04 SU-LD

LIMIT E:‘ STA'ES TREASURY NCITE
01,875% ID 30

URITY
Al

GVER REF #

01 /09004 RECEIVED

UMITED STATES TREASURY MNOTE
DUE 12 31 (2005 1.875
1,875 5

FITG Al
RESALE AGREEMENT

01(15/04 01/14/04  BOUGHT

UNITED STATE TREASURY MOTE
S YR NOTE

03,3755 1D 15

A T
GVER REF #

01/21/04  01/20v04  SOLD

LIMIT E:l STA'EE TREASURY MOTE
01,8755 ID 30

1

01/31/64 BECENED

UNITED STATES TREASURY MOTE
DUE 12/31/2005 1,875
1,875 QUE 1231

UPOKM 18750

FINANCING NET PAIRCFF DIFF

01/21./04 RECEIVED

UNITED STA'ES TREASURY NC'TE
DUE 12 31 2005 1,875

1,875 /05
FITG Al
RESALE 22 T

UAMTITY PRICE DEBIT AMOUNT CREDAT APACLINT
20,000,000 5992188 19,984 375.00
ACCR. INT. 87,909 84
‘35,000,000 100.10156 35.035,546 88
ACCR. INT. 16,225 96
35,000,000 35 131.250.00
10,000,000 102.03906 10.203.906.25
ACCR. INT. 28 586.07
25,000,000 100.40625 25.101,562.50
ACCR. INT. 27,043.27
BO.000.000 B0.450.000.00
60,000,000 60,450.000.00

01731 /04;09:30 001

WH24

EFTA00195518



CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

OFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10178 [ ]
— FINAMCIAL TRUST CO NG
4 oid
ATATEMENT PERIDD JE"IIJEl"_,I 1., 2004
THROUGH January 30, 2004
Transaction Detail (continued)
sccount woveer [
TAXPAYER MUMBER On File
INVESTMENT ACTIVITY (continued) LAET STATEMENT December 31, 2003
SETTLEMENT TRADE
DATE DATE TRANSACTION DESCRIPTION SYMBOLCLISIF CANTITY PRIGE DEBIT AMOLUNT CREDIT AMGUNT
01/21/04 RECEIVED UNITED STATES TREASURY NOTE | 50,000,000 B0.450.000.00

DUE 12/31/2005 1,875
1,875 QLo 3 L5

FITG Al
RESALE =2 T

D1.-'21.-'II}4““ IEIII;_ILI'I.I'EHEEI UMITED STATII:_E TREASLRY NEIITIII:_I IIIIII M -BE,UUU.UHE} 35.131.25&.[!.6
DUE 12/31/2005 1,875

1875 QUE 05
FiTG A2
TEAM REDAL EEMENT

01/21/04 DELIVERED UNITED STATES TREASURY NOTE I 60,000,000 §0,450,000.00
DUE 12/31/2005 1,875
1,875 GUE 1230105
FITG Az
RESALE TETEEMENT
0172204 JOURRNAL CUUNTED STATES TREASURY NOTE B cooo0oo0

ADJ POS AD 152104
1,875 DUE 12/31/05

01/26/04 O01/23/04 SOLD UNITED STATES TREASURY MOTE I -10,000,000 100.63281 10,063,281.25
ol 03.125% AD 13 ACCR. INT. B7,943.99

: URITY
GVER REF Al
01/26/04 01/23i04 SOLD “"UNITED STATE TREASURY NOTE I 10,000,000 10153516 "10,153,515.63
5 R MOTE 5 ACCR. INT. 38,729.50
GVER REF #
01/26/04 0112304 ~ BOUGHT " UNITED STATES TREASURY NOTE U co000.000 100. 88281 50.176.662.50 "’
. 5 ACCR. INT. 1964286
GVER REF #
TOTAL $-246,909,947.68  $196.177,383.82
az7 01731/04,09:30 oM W24
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OFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BMR 383 Madison Avenue
STHRNS Mew York, New York 10179
[ ]

5 of

Transaction Detail (continued)

REPURCHASE AND REVERSE REFURCHASE TRAMSACTIONS
with Bear,Stearns& Co.Inc.

SETTLEMENT TRADE
DHTE OATE TAANSACTION DESCRFTION

CARANTITY

DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD January 1, 2004

THROUGH January 30, 2004

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT December 31, 2003

CREDIT AMOLINT

01/07/04 JOURMAL UNITED STATES TREASURY NOTE
FITG

1,625 0 Rl
TERM REPO AGREEMENT

61.-'1]?'.-'1]4 INTEI£|III':IST UNlﬁéi:l STATES THF_AELIIFH' MOTE

DUE Oagi 1.625
FITG A2
REPO |

011504 JOURMAL LUNITED STATE TREASURY MOTE
5 ¥R MOTE
3,375 e 16
FITG &1
REPO Als

0115104 INTEREST UNITED STATES TREASLEY NOTE

DUE 12412 1.875
FITG A2
RESALE

01 /56104 JOUENAL UNITED STATES TREASLEY NOTE
FITG 2

3,125 T3/0E
TERM REPO AGREEMENT

01/ 2604 JOURMAL UNITED STATE TREASURY MOTE
5 YR MOTE

3,375 1150
FITG A2
TERM REPD RREEMENT

01/26./04 JOURMAL UMITED iTP.TEi TREASURY MOTE
FITG A1

3,250 15
REPO AGREEMENT

01/26/04 INTEREST UNITED STATES THEASURY NOTE

DUE 1048 3,125
FITG A2
REPO |

=
g
g
&

20,000,000

18,900,000.00

16.865.25

-10.000,000

10.200,000.00

X

10,000,000

"8887.500.00

10,000,000

10,.200,000.00

-20.000,000

20,100,000.00

13.091.95

01731 /04;09:30 001

WH24
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth

383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10178 [ ]

— FINANCIAL TRUST CO ING
B oin

STATEMENT PERIOD January 1, 2004

THROUGH January 30, 2004

Transaction Detail (continued) sccower woveer [N

TAXPAYER MWUMBER On File

REPURCHASE AND REVERSE REPURCHASETRAMNSACTIONS (continued) LAET STATEMENT December 31, 2003
SETTLEMENT TRADE
DATE DATE TRANS ACTION DESCRIPTICH SYMBOLCLSIF CLMTITY CERIT AMOLINT CREDIT AMOLINT
01/26/04 INTEREST LNITED STATE TREASURY NOTE I 2.663.33
5 ¥R NOTE
DUE 12420 3,375
FITG b2
REFOC |
TOTAL $-40,120,120.53 $30,309,075.57
MISCELLANECUS
DHTE
MOUDEY TRANSACTION DESCRIFTION DEEIT AMOUNT CREDIT AMCUNT
01/08/04  JOUAMAL FITG FITM 155,420.00
D1/12/04  JOURMAL FITG FITM 79,477.00
01/13/04  JOURMAL 03 TREASURY REBATE FITG 19,611.26
D1/14/04  JOURMAL FITG FITM 19,611.00
D1/16/04  JOURMAL FITG FITM 32,492.00
01/21/04  DELINERED FITG 60,450,000.00

L UPON 1,8750
FIMANCING MET PAIROFF DIFF

01/22/04 JOLAMAL FITM TO FITG 181,068.00

01/26./04 DELINERED FITiS 52435

L UPON 3, 1250
FINAMCING MNET PAIRCFF DIFF

01/27/04 JOLUAMAL FITG FITM 44 533.00
TOTAL $-219,564.00 $60.763,172.61

azy 01731 /04;09:30 001 WazL
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Bear, Steams & Co. Ine.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10178

T ooid

Your messages

=

Excess SIPC Account Protection Update

Effective February 16, 2004, the commaercial insurer through which Bear,
Steams Securities Corp, obtains excess SIPC protection will change to
Customer Asset Protection Company ("CAPCCT). a New York licensed insurance
company, CAPCO has an A+ financial strength rating from Standard and
Poor's,

oz7

01731 /04;09:30 001
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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