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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10179
I

ACCOUNT EXECUTIVE GMMA GOWT BOND
WISIT OUR WEBSITE www bearstearns.com

What's In This Statement

Hnanl:ial Summar‘&r LLRRIRLRIRRIRIR DINER IR RINIR LONI )
Your Portfolio HoldingS ...veeecescemenessenniees
Tranzaction Detail ........cce .o

I

Your Messages e s

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIDD 18,601,283  Cosh & Equivalent

LONG ACCRUED IMTEREST 215,777 Fixed
MET CREDIT BALANCE 380,860 neome
MET EQUITY THIS PERIOD 519,197,920
MET EQUITY LAST STATEMENT 15,882,704
CHAMGE SIMNCE LAST STATEMENT 3,315,216

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

FINAMCIAL TRUST CO INC
/0 JEFFREY EPSTEIM
6100 RED HOOK QUARTER
STE B3

ST THOMAS VI 00802

Market Value of Your Portfolio

$380.860
$280.444

Bl curent metket valus
EEEE Lost statemants market velus

This summary i for informational purposes only. It s not intended a5 a tax document

F18,601.283

5 515,453,004

CLEARED THRADILMGH TS
WIHCALLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

L
FINANGIAL TRUST CO ING

STATEMENT PERIOD Movernber 2492003

THROUGH December 31, 2003

sccount nuveer [ I

TAXPAYER MUMBER  On File

LAET STATEMENT Movemnber 28, 2003

Important Message

It any informalion regarding
2003interest, dividends,
miscellaneous income,
gross proceeds or original
issue discount is required
1o be reparted to the IRS for
this account, a
Consolidated Form 1099
will be mailed to you by
February 2, 20040r a 10428
by Barch 15,2004,

This statenan should be retaned for your records. See reverse sade for mportant information
0z7 L0 41207 0o
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
FINANGIAL TRUST CO ING
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BEAR
STEARNS

OFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

TR E

Cash Flow Analysis

THIS PERICD

CpeningBalance

$280,444 12

Securities Sold
Dindends/Interast

Miscellaneous

34 476 423 63
769.840.35
114,8939.00

Amount Credited

$35,361.202.98

Securities Bought
Dividends/Interast Charged

Miscellaneous

-35,167 056 55
-83,680.63
-&0.00

Amount Dabited

$-35,260,787.18

Met Cash Activity 100.415.80
Clasing Balance $380,B59.92
Cash Balance Summary

OFENING CLOGING
Margin 280,444 12 380,858.92
Met Cash Balance $280.444 12 $380.859.92

Income Summary

THIS PERICD YEAR TO OATE
Govt. Agency Int. 52 120.88 5,461 B36.30
Corp. Bond Int. 240,687.70 1,403,354.75
Credit Balance Int. NTT 1.111.18
Reverse Aepurchase Int. 412788 26, 483.48
Total $773.968.23 $10,892 785.69
Bornd Purchase Int. -83.603.74 -143,760.56
Margin Int. Paid -76.89 -76.89
Repurchase Int. Exp. [ ] -24 344 52
Portfolio Composition
Cash'Cash Equivalent 380,860
Fixed Income 18,601,283

Total

£18.982.143

DOTad12:F om

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD MNovemnber 289, 2003

THROUGH December 31, 2003

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT Movember 28, 2003

Your Portfolio
Allocation

Cash & Equivalent
%

— Fized Income
98%

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia

W18
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth

383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10178 [ ]

— FINANCIAL TRUST CO ING
4 of 13

STATEMENT PERIOD MNovemnber 289, 2003

THROUGH December 31, 2003

Your Portfolio Holdings sccower woveer (D

CASH & CASH EQUIVALENTS TAXPAYER MUMBER  On File
LAST STATEMENT  Mavember 28, 2003

MASREET ESTIMATED CURREMT

DESCRIFTION SYMBOLCUSIP QUANTITY PRICE WALLIE AN INCOME YELD %)
CASH BALANCE 380,860
TOTAL CASH & CASH EQUIVALENTS $380,860
FIXED INCOME
Government & Agency Obligations

AGLT HGGRUED ESTRATED CLIRFEMT
DESCRFTION SYMBOLCUSEP TYPE CILWNTITY PRIGE MARKET VALLE MTEREST ANRUAL INGOME YLD %)
FEDERAL HOME LOAM MTG CORP [ e 10,456,946 10.4805 1,096,983 27127 610,372 556410

SERIES 2526 CLARS 31
DATED DATE 10/01/02
BOOK EMTRY OMLY

DUE 02/15 T
FACTOR =

FEDERAL MATIOMAL BTG ASSN _ MRGHN 1,971,241 BS. 1406 1,678,327 2 20
STRIP MTG SERIES 322 OL PO

DATED DATE 0c3/01/02

BOOK EMTRY OMLY

DUE 0301/2032  001%

FACTOR = 100000000

FEDERAL HOME LOAM MTG CORP [ 36,766,242 36400 1,338.278 16,340 367,662 27.4728
SERIES 2471 CLASS YT

DATED DATE 06/07/02

BOOK ENTRY ONLY

DUE 03/15¢ 0%
FACTOR = |

FEDERAL HOME LOAM MTG CORP [ TR 18,505,970 11.2865 2,088,679 56,235 1,265,253  B0.5T6T
SERIES 2488 CLASS 50

DATED DATE 070802
BOOK EMTRY OMLY,

DUE 0315/ To%
FACTOR =

azy D101 /04;12:07F 0o W18
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BEAR

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

STHRNS Mew York, MNew York 10179 ]
I FINANCIAL TRUST GO ING
5 of 12
STATEMENT PERIOD MNovember 249, 2003
THROUGH December 31, 2003
i i continued
Your Portfolio Holdings ( } secoo wovecr N
TAXPAYER WUMBER On File
. . LAET STATEMENT Movernber 28, 2003
Government & Agency Obligations (continued)
ACCT SCGRUED ESTMATED CLURREMT
DESCRIFTION TYPE CILWNTITY PRIGE MARKET VALLE MTEREST ANRUAL IRGOME YLD %)
FEDEAAL HOME LOAN MTG CORP MAGH 21,350,313 10,6137 2,266,065 55,389 1,246,218 54.9948
SERIES 2483 CL 5L
DATED DATE 07/02/02
BOOK ENTRY ONLY
DLE 0315/ T
FACTOR = |
reoL Home Loan MTG G B o 3,249,317 79.9844 2,598,945
SERIES 223 CLASS PO
DATED DATE 12/01/02
BOOK ENTRY ONLY
DLE 12001/
Facron -~ N
FEDERAL MATIONAL MTG ASSM B v 18,701,667 11.2571 2,105,258 18,259 1,095 544  52.0385
SERIES 2003-19 CLASS SW
DATED DATE 04/30003
BOOK ENTRY QMUY
DLE 01/25/ B
FACTOR = |
Total Government& Agency Obligations $13.172.636 $173,352 4,585,069
Corporate Bonds
ACLT HCGRUED ESTRATED CLIRREMT
DESCRFTION TYFE QIUSHTITY PRICE WMARKET VALLE WTEREST ANNLIAL INCOME VELD %
FAMMIE MAE CMO/SERIES 2003-13 MRGH 37.118,425 14.6255 5,428,747 42,425 2545582 46.8908

S RCR-1KD FLTR
DATED DATE 02503
BOOK EMTRY OMLY

DILE 0325/ %
FACTOR =
Total CorporateBonds

%5428 747 42 425

$2 545 B2

TOTAL FIXED INCOME

18,601,283 &215,777

B 120651

azy D101 /04;12:07F 0o
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

BEAR
STEARNS

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

I-;ua

Your Portfolio Holdings (continued)

STATEMENT PERIGD Movernber 29, 2003
December 31, 2003

TAXPAYER MUMBER On File

THROUGH

ACCOUMT WUMEER

LAET STATEMENT Movember 28, 2003

YOUR TOTAL ACCRUED INTEREST 5215777
YOUR TOTAL ESTIMATED AMNUAL INCOME B 130651
YOUR PRIGED PORTFOLIOHOLDINGS %18,982,143
Repurchase and Reverse Repurchase Transactions
with Bear,Stearnsand Co. Inc. outstanding as of date of statement
PLACHASE! AEPURCHASE PRICING PURCHASE PRICES ACCALED REPO CUAMTITY
START DATE  DWTE RATE FRINCIPAL INTEREST" {FACE BMOUNT) CUSP DESCRIFTION
YU PROVIDED FEDERAL HOME LOAN MTG CORP
(MARGIN 1002303 OPEN || 61.655.000 [ __scnies 2530 cuass st o252
TOTAL REVERSE BEPURCHASE THANSACTIONS . .
TOTAL REPURCHASE TRANSACTIONS . .

"As of statemanl dabe

azy D101 /04;12:07F 0o W18
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BEAR
STEARNS

OFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

Iullil

Transaction Detail

INVESTMENT ACTIVITY

SETTLEMENT  TRADE

DHTE D&TE TRANSACTION

DESCRIFTION

SYMBOLCLSP

CRRAMTITY

PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINANCIAL TRUST GO ING
STATEMENT PERIGD Mavember 29, 2003

THROUGH December 31, 2003

On File

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT Movember 28, 2003

DEBIT AMOUNT CREDAT ARACLINT

120403 12/01/03  SOLD

FAMMIE MAE CMOVSERIES 2002-82
SH-L'D FLTR

L 06,931%
BS
A5 OF T2

12/05/03 FRIMCIPAL

FEDERAL MATIOMAL MTG ASSN
i[RIP MTG SERIES 322 CL PO
001 DUE 0301432
RINCIPAL REDUCTM 12-25-03

120503 FRIMCIPAL

Feoi. Houte Loan i I ]

SERIES 223 CLASS PO
DUE 12101/32
PRIMCIPAL REDUCTM 12-15-03

120503 JOLENAL

EANNIE MAE CAISERIES B0D2-82

K-L'0 FLTR
931 DUE 1002531
JUST POSITION

12/05/03 JOURNAL

FAMMIE MAE CMOSERIES 2002-82
K-L'0 FLTR
931 DUE 1012531

1209003 JOURMAL

FAMMIE MAE CMOYSERIES 2002-82
K- FLTR
931 DUE 1002531

12/15/03 FRIMCIPAL

FEDERAL HOME LOAN MTG CORP
SERIES 2471 CLASS YT

1,000 DUE 031532

PRIMCIFAL REDUCTH 12-15-03

12/15/03 FRIMCIPAL

FEDERAL HOME LOAN MTG CORP
SERIES 2471 CLASS YT

1,000 DUE 031532

PRIMCIFAL REDUCTH 12-15-03

PETT BAINCIBAL

FEDERAL HOME LOAN MTG CORE
SERIES 2483 CL 5L

£,837 DUE 031530

PAINCIFAL REDUCTM 12-15-03

-14.242 198

1143750

ACCR. INT.

1,628,951 .45
24, 679.06

-69,948

-59 396

-1

-1,460,000

=302

[ERELED R T 5 B

am
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steame Securilies

Carp.

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

FINANCIAL TRUST GO ING

B o3

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE
DHTE D&TE

TRAMSACTION

DESCRIFTION

SYMBOLCLSP

CRRAMTITY

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER

TAXPAYER MWUMVBER

LAET STATEMENT

PRICE DEBIT AMDUNT

Movernber 29, 2003
December 31, 2003

On File

Movember 28, 2003

CREDAT ARACLINT

1215/03

FRIMCIPAL

FEDERAL HOME LOAN MTG CORP
ERIES 2488 CLASS 50
837 DUE 031532
RIMGIFAL REDUCTN 12-15-03

12/15/03

I;HINEIF'F'.L

FEDERAL HOME LOAN MTG CORP
SERIES 2526 CLASS 5

5,837 DUE 021532

PRIMCGIFAL REDUCTH 12-15-03

12/15/03

I;HINEIF'F'.L

reoL Home Loan wiTc I

SERIES 223 CLASS PO
DUE 12701132
PRIMGIFAL PAYMENT 12-15-03

1218/03 12/18/03

éll:_‘.:LIGHT

FAMMIE MAE ;:HI'I.I'IU-.'SEHIES 2[![;5—1.’]

S ACA-ID FLTR
i 06, 581%

BS
A5 OF TR 0803
TR COMPUTED TO 12708/03

12/26/03

FRINCIPAL

FEDEAAL MATIOMAL MTG ASSN
RIP MTG SERIES 322 CL PO
i_[ﬂliﬂ DUE 03/01/32
RIMCIPAL PAYMENT 12-25-03

12/26/03

FRINCIPAL

FAMMIE MAE CMOYSERIES 2003-13

.81 DUE 03/25/33

i ACR-IC FLTR
AINCIPAL REDUCTH 12-25-03

122603

FRINCIEAL

FEDEAAL NATIONAL MG ASSN
SERIES 2003-49 CLASS SW

5881 DUE 01/25/33

PAINCIPAL REDUCTH 12-25-03

-735,030

-370,995

58 39620

37,669,355

ACCR. INT.

14.50000

5.462,058.55
93 .603.74

63 94810

-550,830

‘577580

TOTAL

%-5,555,660.29

$1,782,974.81

azy

D101 /04;12:07
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue
Menw York, Mew York 10179

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

B ooiia

Transaction Detail (continued)

INTEREST

DHTE

DESCRIFTION

CAANTITY RATE %}

DEEIT AMOLMT

STATEMENT PERIOD MNovemnber 289, 2003

THROUGH December 31, 2003

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT

CREDNT AMOLINT

12/01./03

avcBaL 124.272R7 [
021 OFFICE INTEREST 1103

12/15/03

FEDEAAL HOME LOAN MTG GORP
SERIES 2471 CLASS YT

DUE 03/15/2032 1,000

INTEREST PAYMENT 12-15-03

1215/03

FEDEFAAL HOME LOAN MTG CORP
SERIES 2483 CL 5L

DOUE 031152032 5837
INTEREST PAYMENT 12-15-03

1215/03

FEDEFAAL HOME LOAN MTG CORP
SERIES 2488 CLASS &0

OLE 03152032 837
INTEREST PAYMENT 12-15-03

1215/03

FEDEFRAL HOME LOAN MTG CORP
SERIES 2530 CLASE SF
DOLUE 02152032 237
INTR/D 11+ D 12-15-03
REFOF &1 2800

1215/03

FEOEHAL HOME LOAN MG CORP
SERIES 2530 CLASS SE
DUE 02152032 237
INTAID 11-03 FD 1271503
REFOP &I  [J.2800

12/15/03

FEDERAL HOME LOAN MTG CORP
SERIES 2526 CLASS Sl

OLUE 02152032 5,837
INTEREST PAYMENT 12-15-03

12/26/03

E;!:.I:\.INIE MAE CMG-:%iEHIES 20031 !I':‘:“
S RCA-ID FLTR

DOLE 03/25/20:33 L2381

INTEREST PAYMENT T2-25-03

12/26/03

FEDEEAL MATIOMAL MTC ASEH
SERIES 2003-49 CLASS SW

DUE 01/25/2033 _ 5,851
INTEREST PAYMENT 13-25.03

a
&
(=]
5

ni7

1.0000

31 85545

58370

108,771.75

110,315.08

18,373.41

113,730 20

5.8370

53,056.91

216,008.64

§.8ai0

A pi8.08

azy

D101 /04;12:07F 0o

W18

Movernber 2B, 2003
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10178

10 ol 13

Transaction Detail (continued)

INTEREST (continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD MNovemnber 289, 2003

THROUGH December 31, 2003

sccont suveen [N

TAXPAYER MUMBER  On File

LAET STATEMENT

DATE DESCRIFTION SYMBOLTLSIF CAANTITY RATE %} DEBT AROLINT CREDNT AMOLINT
12/31/03 AVGBAL 23718AT 3.765 76.89
021 OFFICE INTEREST 1203
TOTAL $-76.89 $745,161.29
REPURCHASE AND REVERSE REFURCHASE TRAMSACTIONS
with Bear,Stearns& Co.lnc.
SETTLEMENT TRADE
DuiTE OATE TRANSACTION DESCRIPTICH SYMBOLCLEIP DERIT AMOUNT CREDIT AMOLUNT
12/04/03 JOURNAL ADP €D ] 1,800,000.00
FITM-PR
1208/ JOURNAL ADP CD . 3,989,000.00
FITM-PR
12/09/03 JOURNAL ADP CO R 3,989,000.00
FITM-PR
1204/ JOURNAL ADP €D - 3,889,000.00
FITM-PR
12/09/03 JOURNAL ADF CD I 4,208,000.00
FITM-PR
12109/ INTEREST ADP CD ] 2,177.33
DLE 1238 25
oz OO a4;12:07 0m a1y

Movember 28, 2003

EFTA00195628



BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue

Menw York, Mew York 10179

11 ol i3

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steame Securilies Cop.
Cne Metrotech Center Morth
Hrocklyn, New Yo 11201-3858

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD MNovemnber 289, 2003

THROUGH December 31, 2003

account woveer [ IR

TAXPAYER WMUMVBER On Flle

LAET STATEMENT Movember 28, 2003

SETTLEMENT

DATE TRANS ACTION DESCRIPTICH CREDIT AMOLINT

1210/ JOURNAL 40P CO I 4_208_000.00
FITM-PR

12/10/03 JOURNAL ADP CD B 4,208,000.00
FITM-PR

12110 JOURNAL ADP CD ] 4,208,000.00
FITM-PR

12/10/03 JOURNAL ADP CD D 4,240,000.00
FITM-PR

12110 INTEREST ADB €D N “1i808
DIE 12/342 25

1217 JOURNAL ADP CD ] 1,800,000.00
FITM-PR

12/17/03 JOURNAL ADP CD ] 4,240,000.00
FITM-PR

1217/ JOURNAL ADP CD ) 4,240,000.00
FITM-PR

12117 JOURNAL ADE CD - 4.240.000.00
FITM-PR

o148
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue

Menw York, Mew York 10179

12 ol 13

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

[continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINANCIAL TRUST GO ING

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER

TAXPAYER MWUMBER On File

LAET STATEMENT

SETTLEMENT TRADE

DATE DATE TRANSACTION DESCRIFTION SYMBOLCLUSIF CAANTITY DEBIT AMOLINT CREDIT AMOLINT

12/17/03 JOURNAL 40P CO I J 04000000
FITM-PR

12147 INTEREST ADP CD - 65450
DUE 12/34¢ 25

12147 INTEREST ADP CD N . 837,40
DUE 12/3 4 5

12/19/03 JOURNAL ADP CD D BB0,000.00
FITM-PR

13119 JGURNAL ADB €D B N cio.000.00
FITM-PR

12119 INTEREST ADP CD ] 340.59
DIE 12/3 4 25

TOTAL $-29,705,000.00 $32,718,127.88

MISCELLANEOQUS

DHTE

WACV U TRAMEACTION DESCRIPTION DIERAT AMGUNT CREDIT ARMCUNT

12/08/03  JOUANAL FITG FITM 114,939.00

DOTad12:F om

W18

Movernber 29, 2003
December 31, 2003

Movember 28, 2003

EFTA00195630



CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

FINAMCIAL TRUST CO ING

13 ol 13 .
STATEMENT PERIID Movember 29, 2003

THROUGH December 31, 2003

Transaction Detail (continued) secoo wovecr N

TAXPAYER MUMBER  On File

MISCELLANEQUS (continued) LAST STATEMENT  Movember 2B, 2003
DATE

MUTIAY TRANSACTION DESCRIFTION DEBT AMOUNT GREDIT AMCUNT

121103 JOUAMAL MNOV_03SPEC CLEARING FEES 50.00

TOTAL $-50.00 $114.939.00

Your messages

II@‘ Excess SIPC Account Protection Update
Bear. Stearns Securities Corp. ("BS3C7), a member of the Securities Investor
Protection Corparation ("SIPCY), provides account protection for the net equity
of a customer's funds and securities positions, SIPC provides $500,000 of
primary net equity protection, including 100,000 for claims for cash ("SIPC
Coverage”), Visit www,sipc,org for more information about SIPG Coverage,
BSSC provides the additional protection {"Excess SIPCY) through a commercial
insurer, Effective February 16, 2004, the commercial insurer for Excess SIPC
will change to Customer Asset Protection Company ("CAPCOT), a licensed Mew
York insurance company, Account protection applies when a SIPC member
firm fails financially and is unable to meat its obligations to its securities
customers, but does not apply to losses from the rise or fall in the market
value of investments or to SIPC ineligitle assets such as options, futures,
foreign exchange transactions, or any investment contracts that are not
registerad as securities,

oz7 O0104;12:17 0o Wa1g
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

BEAR
STEARNS

CLEARED THRADLGH TS
WIHCALLY OWRED SUBSIDNARY

Baar, Steame Securilies Cop
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

L
FINANGIAL TRUST CO ING

ACCOUNT EXECUTIVE
YISIT DUR WEBSITE

GMMA GOVT BOND

www bearstearns.com

What's In This Statement

Hnanl:ial Summar‘&r LLRRIRLR IR RIRIR DINER IR RINIR LONIR ) 3
Your Portfolio HoldingS ...veeeeeescemenessenniees
Tranzaction Detail .......cceeecemo sesmmaemsrans

e

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD 15,453,004

LONG ACCRUED INTEREST 149,256 Fixved
Inzame

MET CREDIT BALAMCE 280,444

MET EDUIT\’“'II';-IIS PERIOD 51 S:ééE,?ﬂd

MWET EQUITY LAST STATEMENT 16,731,773
-549,069

CHAMNGE SINCE LAST STATEMENT

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

STATEMENT PERIOD Movernber 1, 2003

THROUGH

ACCOUMT WUMEER
TAXPAYER MUMBER

On File

LAST STATEMENT
FINANCIAL TRUST CO INC

/0 JEFFREY EPSTEIM
6100 RED HOOK QUARTER
STE B3

ST THOMAS VI 00802

Market Value of Your Portfolio

; $280.444
Cash & Equivalent —tl‘; $450.076

$15,453.004
m $16,075.464

B curent metket valus
EEEE Lmst statemants market velus

This summary &s for informational purposes cnly. It fs not intended as a tax document
This statenan should be retaned for your records. See reverse side for mportant information
0z7? 112H03:08:43 001 WA1A

Movemnber 28, 2003

October 31, 2003

EFTA00195632
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STATEMENT BACKER IS PRINTED ON THIS PAGE

oz7

112803:08:43 oM

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
FINANGIAL TRUST CO ING
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BEAR
STEARNS

OFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

3 oz

Cash Flow Analysis

THIS PERICD

CpeningBalance

$450,076.34

Securities Sold
Dindends/Interast

Miscellaneous

101,312 656 87
637.B78.91
204 B99.00

Amount Credited

$102,155,234.78

Securities Bought

Miscellaneous

-102,138.500.00
-188,267.00

Amount Dabited

5102324 867.00

Met Cash Activity 1689 632.22
Closing Balance F280.444.12
Cash Balance Summary

OPENING GLOSING
Margin 450,076.34 28044412
Met Cash Balance $450.076.34 F280. 44412

Income Summary

THIS PERICD YEAR TO DATE
Govt. Agency Int. 552, 3596.94 B.932.715.42
Corp. Bond Int. BG.430.29 1.162,667.05
Credit Balance Int. 51.68 1.079.39
Reverse Aepurchase Int. 2.398.77 22 35560
:T:q:::;lal $E4§;;2??.EB 10 1 1 8,817.46

Bomd Purchasae Int.

.
Hepurchase Int. Exp. -

Portfolio Composition
Cash/Cash Equivalent

Fixed Income

-&0,156.82
24,344 52

280,444
15,453,004

Total

$15,733.448

TU2902:08:43 001

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD Movermnber 1, 2003

THROUGH Movember 28, 2003

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT Octobear 31, 2003

Your Portfolio
Allocation

Cesh & Equivelent
1%

— Fixed Income

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia

W18

EFTA00195634



BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
Menw York, Mew York

10179

4 iz

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

DESCRFTION

SYMBOLCUSIP

QLGNTITY

MSRKET
WALLIE

ESTIMATED
AN INCOME

CURREMNT

PRICE VELD %}

CASH BALAMCE

280,444

TOTAL CASH & CASH EQUIVALENTS

£280 444

FIXED INCOME

Government & Agency Obligations

DEECRFTION

ACCT

SYMBOLCUSR TYPE

HCGRUED

CILWNTITY PRICE MARKET VALLE MTEREET

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD Movermnber 1, 2003

Movember 28, 2003

On File

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT Octobear 31, 2003

ESTRMHTED
ANMUAL INCOME

CURRENT
YLD %)

FEDERAL HOME LOAN MTG CORP
SERIES 2526 CLARS 31

DATED DATE 10/01/02

BOOK EMTRY OMLY

DUE 02152032 5.880%

FACTOR = 42071211

FEDERAL MATIOMAL BTG ASSN
STRIP MTG SERIES 322 OL PO
DATED DATE 0c3/01/02

BOOK EMTRY OMLY

DUE 03/01/2032  ,001%
FACTOR = 100000000

MAGN

10,827 941 10.5177 1,138,856 2283

536,683 55.9035

MRGHN

2,041,189 B3.3750 1.701.841 2

20

FEDERAL HOME LOAM MTG CORP
SERIES 2471 CLASS ¥T

DATED DATE 0/07/02

BOOK ENTRY ONLY

DUE 03152032 1.000%

FACTOR = 38228545

MRAGMN

38,226 544 3.6983 1.413.715 13,800

382,265 27.0397

FEDERAL HOME LOAN MTG CORP
SERIES 2488 CLASS 30

DATED DATE 070802

BOOK EMTRY OMLY,

DUE 03152032 R 8RN
FACTOR = 38482003

MRAGHN

19,241,000 11.3871 2,180,993 47,800

1.323.781 60.4192

oz? 1172303:08:43 00

W18

EFTA00195635



BEAR

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

STHRNS Mew York, MNew York 10179 ]
I FINANGIAL TRUST CO INC

5 of 12
STATEMENT PERKOD MNovernber 1, 2003
THROUGH Movernber 28, 2003

i i continued

Your Portfolio Holdings ( } secoo wovecr N

TAXPAYER WUMBER On File
L LAET STATEMENT  Coiobar 31, 2003
Government & Agency Obligations (continued)
ACCT SCGRUED ESTMATED CLURREMT

DESCRIFTION SYMBOLCUSP TYPE CILWNTITY PRIGE MARKET VALLE MTEREST ANRUAL IRGOME YLD %)

FEDERAL HOME LOAN MTG CORP MRGN 22,198,317 10.6633 2,367,071 47,134 1,305,261  55.1425

SERIES 2483 CL 5L

DATED DATE 07/02102

BOGK ENTRY ONLY,

DUE 03/15/2032 5,880%

FACTOR = 384 g2doz

FEDL HOME LOAN MTG _ [ EYEE 3,308,713 775781 2,566,838

SERIES 223 CLASS PO

DATED DATE 12/01/02

BOOK ENTRY GNLY

DUE 12/01/2032

FACTOR = 66174275

FEDERAL NATIONAL MTG ASSN B v 18,979,247 10.6794 2,026,866 9,302 1,116,170  55.0688

SERIES 2003-49 CLASS SW

DATED DATE 04/30/03

BOOK ENTRY ONLY

DUE 01/25/2033 5,881%

FACTOR = 78082180

Total Government& Agency Obligations $13,406,180 141,029 4,764,180

Corporate Bonds

ACLT HCGRUED ESTRATED CLIRREMT

DESCRFTION SYMBOLTUSF TYFE QIUSHTITY PRICE WMARKET VALLE WTEREST ANNLIAL INCOME VELD %

FANNIE MAE CMO/SERIES 2002-82 [ Y 14,242 197 1437156 2.046.824 8,227 987,127  48.2273

SK-I/0 FLTA

DATED DATE 10/02/102
BOOK EMTRY OMLY

DUE 10/25/2031 J.931%
FACTOR = ,SE968/94

Total CorporateBonds

%2 046,824 £0.227

$OBT 127

TOTAL FIXED INCOME

£15,4532.004 %149.256

5,751,307

oz? 1172303:08:43 00
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CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

FINANCIAL TRUST CO ING
I of 12

STATEMENT PERIOD Movermnber 1, 2003

THROUGH Movember 28, 2003

account nuveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT Octobear 31, 2003

Your Portfolio Holdings (continued)

YOUR TOTAL ACCRUED INTEREST $149,256
YOUR TOTAL ESTIMATED ANMUAL INCORME $5,751.307
YOUR PRICED PORTFOLIOHOLDINGS 15,733,448

Repurchase and Reverse Repurchase Transactions
with Bear,Stearnsand Co. Inc. outstanding as of date of statement

PLACHASE! AEPURCHASE PRICING PURCHASE PRICES ACCALED REPO CUAMTITY
START DIATE DATE RATE FRINCIFAL MTEREST™ {FACE BMOLINT) CUSIF DESCRIPTICGN
YOU PROVIDED FEDERAL HOME LOAN MTG CORP
(MARGIN 1002303 OPEN || 61.655.000 [ __scnies 2530 cuass st o252
TOTAL REVERSE REPURCHASE TRANSACTIONS [ B
TOTAL REPURCHASE TRAMSACTIONS [ | [ |

"As of statemanl dabe

azy TU2902:08:43 001 W18
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BEAR
STEARNS

OFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
Menw York, Mew York

10179

Iunnz

Transaction Detail

INVESTMENT ACTIVITY

SETTLEMENT  TRADE
DHTE D&TE TRANSACTION

DESCRIFTION SYMBOLCLSP

CRRAMTITY

PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINANCIAL TRUST GO ING
STATEMENT PERIGD Mavember 1, 2003

THROUGH Movember 28, 2003

On File

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT Octobear 31, 2003

DEBIT AMOUNT CREDAT ARACLINT

11/07/03 FRIMCIPAL

FEDERAL MATIOMAL BTG ASSM
RIP MTG SERIES 322 CL PO
L0071 DUE 030132
RIMGIFAL REDUCTH 11-25-03

11/07/03 FRINCIPAL

reoL Home Loan wiTc I

SERIES 223 GLASS PO
DUE 12101/32
PRINGIFAL REDUCTH 11-15-03

111 .'].-'II]-.']I - 10/16503 I:I‘,:-!.tINCEL SELL

FMMA-20YA(FNMAGTD
SETT,11/03
- 05, 500

A5 OF TINTh!
TO CHL PREVIOUS SELL

111303 10/07/03  BOUGHT

FNMA-30YA(FNMAJGTD
SETT.11/03

L 05,5005
BS

11/13/03 10M16/03 S0LD

FMMA-30YEFNMA)GTD
SETT.11:03

| 05, 500%:
BS

111303 10/07/03  CANCEL BUY

FhAA-20YA(FNMAJGTD
SETT.11/03
01503 (15, 5005

BS

A5 OF TR
TO CXL PREVIOUS BLUY

111703 FRIMCIPAL

FEDERAL HOME LOAN MTG CORP
SERIES 2471 CLASS YT

1,000 DUE 031532

PRIMCIFAL REDUCTH 11-15-03

-100,887

-61,87

40,000,000

10012500

40.050,000.00

40,000,000

10059375

40.237.500.00

-40.000,000

10012500

40,050,000.00

-40,000,000

10059375

40 237 500.00

-1,910,000

TU2902:08:43 001

W18
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, New York 10179
[ ]

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

B o2

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE
DHTE D&TE TRANSACTION DESCRIFTION S¥MBOLAGUSIF

CRRAMTITY

STATEMENT PERIOD Movermnber 1, 2003

THROUGH Movember 28, 2003

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT Octobear 31, 2003

PRICE DEBIT AMOUNT CREDAT ARACLINT

111703 FRIMCIPAL FEDERAL HOME LOAN MTG CORP
SERIES 2471 CLASE YT
1,000 DUE 0a/15/32
PRINGIFAL REDUCTH 11-15-03

111 T.-'II}.']““ I;‘i:.!IINEIF'F'.L FEDERAL HU-ME LOAN MTG CCIIII#' IIIIII m IIIII
SERIES 2483 CL 5L
5,880 DUE 031532
PRIMGIFAL REDUCTH 11-15-03

111 T.-'II]-.']”“ I;‘i:.!IINEIF'F'.L FEDERAL HU-ME LOAN MTG CCIIII?II:-' IIIIII m IIIII
SERIES 2483 CL 5L
5,880 DUE 03/15/32
PRIMGIFAL REDUCTH 11-15-03

111703 FRINCIPAL FEDERAL HOME LOAN MTG CORP m

ERIES 2488 CLASS 50
B80 DUE 031532
RIMGIFAL REDUCTH 11-15-03

Ti7iaa BAINCIBAL " UEEDEEAM HOME LOAN MTE EORET .

SERIES 2526 CLASS Il
5,880 DUE 0211532
PRIMGIFAL REDUCTH 11-15-03

11/17/03 PAINCIPAL FenL Home Loan wrc [ I

SERIES 223 CLASS PO
DUE 12701132
PRIMGIFAL PAYMENT 11-15-03

11/25/03 PRINCIPAL FEDERAL MATIONAL MTG ASSN I
imlp MTG SERIES 322 CL PO

001 DUE 0301532
RIMCIFAL FAYMENT 11-25-03

11/25/03 PAINCIPAL FANNIE MAE CMOVSERIES 2002-82 )

K- FLTR
931 DUE 102531
RINCIFAL REDUCTHN 11-25-03

-B1B

-1,109, 000

-961,794

Ea7 oan

6187110

100,887.00

-550,926

azy

TU2902:08:43 001 W18
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

B ooz

Transaction Detail (continued)

INVESTMENT ACTIVITY (continuad)

STATEMENT PERIOD Movermnber 1, 2003

THROUGH

ACCOUNT MUMBER
TAXPAYER MWUMBER On File

LAET STATEMENT

Movember 28, 2003

Octobear 31, 2003

EETTLEMENT TRADE
[ATE DATE TRANSACTION DESCRIFTION SYMBOLACUISIF CANTITY PRICE DEBIT AMOUNT CREDIT ARMCUNT
11/25/03 PRINCIPAL FEDERAL NATIONAL MTG ASSH 354,146
SERIES 2003-49 CLASS SW
5,881 CUE 01/25/33
PAINCIPAL REDUCTN 11-25-03
TOTAL $-80,287.500.00  $80,450,258.10
INTEREST
DATE DESCRIFTION SYMBOLTCLSIF CAANTITY RATE %} DEBT AROILINT CREDNT AMOLINT
11/03/03 AVGBAL 216,567RT 51.68
021 OFFICE INTEREST 1003
1117/03  FEDERAL HOME LOAN MTG CORP I 1.0000 33,447.80
SERIES 2471 CLASS YT
DUE 03/15/2032 1,000
INTEREST PAYMENT 11-15-03
11/17/03" FEDEAAL HOME LOAN MTG CORP | 58800 11420889
SERIES 2483 CL 5L
DUE 03/15/2032 _ 5,880
INTEREST PAYMENT 11-15-03
11/47/03 FEDEAAL HOME LOAN MG CORP | . 115,829,386
SERIES 2488 CLASS 50
DUE 03/15:2032  [.880
INTEREST PAYMENT 11-15-03
1117/03  FEDERAL HOME LOAN MTG CORP ] . 19,268.14
SERIES 2530 CLASS SE
DUE 02/15:2032 280
INTR/D 10-037/0 11-15-03
REPOP Al 2800
1117/03  FEDERAL HOME LOAN MTG CORP ] . 119,268.51

DOLUE 021152032 L2E0
INT R/D 10- D 11-15-03
REFOP &I L2800

SERIES 2530 EL.".SSiE

azy

TU2902:08:43 001
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue

Menw York, Mew York 10179

10 ol 12

Transaction Detail (continued)

INTEREST (continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD Movermnber 1, 2003

THROUGH Movember 28, 2003

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT Octobear 31, 2003

DATE DESCRIFTION SYMBILCLSIF CAJAMTITY RATE %} CEBIT AMOLINT CREDNT AMOCLUNT
11/17/03  FEDERAL HOME LOAN MTG CORP 5.8800 55,640.62
SERIES 2526 CLASS SI
DUE 02/15/2032 5,880
INTEREST PAYMENT 11-15-03
11/25/03  FANNIE MAE CMO/SERIES 2002-82 I ] 85,430.29
SK-0 FLTR
DUE 10/25:2031  [los1
INTEREST PAYMENT 11-25-03
11/25/03  FEDEAAL NATIONAL MTG ASSN | 5.8810 a4 793,62
SERIES 2003-49 CLASS SW
DUE 01/25/2033 5,881
INTEREST PAYMENT 11-25-03
TOTAL $637,878.91
REPURCHASE AND REVERSE REFURCHASE TRANMSACTIONS
with Bear,Stearns& Co.Inc.
SETTLEMENT TRAIDE
[DATE DATE TRAMSACTION DESCRIFTION SYMBOLCLSIF CLRANTITY DERIT AMOLINT CREDIT AMOLINT
11054 JOURNAL ADP €D ] 3,000,000.00
FITM-PR
11/05/03 JOURNAL ADP GO ] 3,000,000.00
FITM-PR
11/05/ JOURNAL ADP GO . 3,000,000.00
FITM-PR
11/05/03 JOURNAL ADP CO R 3,450,000.00
FITM-PR
[a}4 112503;08:43 001 o148
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CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIAR'Y
OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10178

Bear, Steame Securilies Cop.
Cne Metrotech Center Morth
Hrocklyn, New Yo 11201-3858

I
FINANCIAL TRUST GO ING

11 iz

Transaction Detail (continued)

ETATEMENT PERKD

THROUGH

ACCOUNT HUMBER
TAXPAYER MUMBER

Movernber 1, 2003

Movember 28, 2003

On File

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS Cetober 31, 2003

[continued) LAET STATEMENT

SETTLEMENT TRADE
DATE DATE

1105

TRANSACTION
INTEREST

DESCRIFTION SYMBOLCLEIF CARANTITY DEBIT AMOLINT CREDIT AMOLINT

913.33

P
(42}

JOURMAL 3.450,000.00

JOURMAL 3.450,000.00

JOURMAL 3.450,000.00

JEUENAL 588000000

INTEREST 1,26212

[
(%]

3 I= e e o I= o I= 0 I=
ol =R = =R = =l =l =0
mai = ol = ol Z o Z o m o
H el - 31 -3 o3 o3 e
= oo oo oo oo =

3.880,000.00

I=
[=
ol
]
[

JOURMAL

=

E:
=
-
o

JOURMAL

3.980,000.00

I= e
= =R
oi = 0
s H - 03
[ oo

JOUENAL 3 BE0.000.00

=
Iz:
H =
: -

o

o2y 1125030843 001 W18
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BEAR

STEARNS i "

QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue

12 ol 12

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

[continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD Movermnber 1, 2003

THROUGH Movember 28, 2003

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT Octobear 31, 2003

ZSETTLEMENT TRADE
DWTE DATE TRAMSACTION DESCRIFTION SYMBOLCLEIF CARANTITY DEBIT AMOLINT CREDIT AMOLINT
11/20/03 JOURNAL ADP CD 3,989,000.00
FITM-PR
11120/ INTEREST ADP GO N Ta03 30
DUE 12/31 25
TOTAL $-21,849,000.00 $20,862,398.77
MISCELLANEOQUS
DWTE
WOUDY TRAMZACTION DESCRIPTION DEBIT AMOCUNT CREDIT AMCUNT
11/05/03  JOUAMAL FITG EMM 17.00
1203 JOUANAL T EMA-AOYRENMAGTD 187 50000 )
SETT.11/03
5500 OUE 11/01/33
MBS NET 11/12/03
1117/03  JOUANAL FITG EITM 204,699.00
Tiimaios T IG0ENAL BT O SBEC CLEABING FEEE " 850 00 )
TOTAL $-188,367.00 $204.699.00
STQF"] """ End of Statement™="""~

TU2902:08:43 001
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10179
I

ACCOUNT EXECUTIVE GhMA GOWT BOND
WISIT OUR WEBSITE vwoww bearstearns.com

What's In This Statement

Financial SUMMmar wummeom s o nen
Your Portfolio Holdings ...veeeeescemmessenniees
Tranzsaction Detail ........ccceeemeevecemeneeninns
Trades Mot Yet Seted ... e sennaes

ral I

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD 16,075,464

LONG ACCRUED IMTEREST 206,233
MET CREDIT BALANCE 450,076
MET EQUITY THIS PERIOD 516,731,773
MET EQUITY LAST STATEMENT 13,670,819
CHAMGE SIMCE LAST STATEMENT 3.060,954

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

FINAMCIAL TRUST CO INC
/0 JEFFREY EPSTEIN
6100 RED HOOK QUARTER
STE B3

ST THOMAS VI 00802

Market Value of Your Portfolio

Cash & Equivalent f;gzﬂﬂ?ﬁ

Fixed
Income  EiEEEEsaseer P r— i

B curent metket valus

BEEE Lest statements market velus

Thes surmmary & for informational purposes only. It s not intended as a tax document

CLEARED THRADLMGH TS
WIHCALLY OWHRED SUBSIDNARY

Baar, Steame Securilies Cop
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

L
FINANGIAL TRUST CO ING

STATEMENT PERIGD Oclober 1, 2003
THROUGH Octobear 31, 2003

sccount nuveer [ I

TAXPAYER WMUMVBER On Flle
LAET STATEMENT Septembar 30, 2003

This statemant should be retained for your recards. See reverse side for mportant information

T101/02;13:29 oM
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STATEMENT BACKER IS PRINTED ON THIS PAGE

oz7

1101031329 001

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
FINANGIAL TRUST CO ING

Waa
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BEAR
STEARNS

OFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

3 o4

Cash Flow Analysis

THIS PERICD

CpeningBalance

$992.05

Securities Sold
Dindends/Interast

Miscellaneous

158,614, 157.53
679,297 .41
1,214,082 50

Amount Credited

F160.507.517.44

Securities Bought

Miscellaneous

-159,821.72515
-236,708.00

Amount Dabited

$-160,068,433 15

Met Cash Activity 449 084.29
Closing Balance $450.076.34
Cash Balance Summary

OPENING GLOSING
Margin 992.05 450,076.34
Met Cash Balance $992.05 $450.076.34

Income Summary

THIS PERICD YEAR TO OATE
Govt. Agency Int. HED 44356 B.380,318.48
Corp. Bond Int. B9,757.59 1,077, 236.76
Credit Balance Int. 9626 1.027.71
Reverse Aepurchase Int. 1.638.03 19.956.83
Total S6B0,835 44 $9,478,539.78
Band Purchasa Int. || -50,156.82
Repurchase Int. Exp. [ ] 24 344 52
Portfolio Composition
Cash/Cash Equivalent 450076
Fixed Income 16,075, 464
Total $16,525,540

110031333 0o

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERiIOD October 1, 2003

THROUGH Octobear 31, 2003

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT EEﬁtETID-EI’ 30, 2003

Your Portfolio
Allocation

Cash & Equivalent
%

— Fized Income
98%

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia

W18
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
Menw York, Mew York

10179

& o 14

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

DESCRFTION

SYMBOLCUSIP

QLGNTITY

ESTIMATED
AN INCOME

CURREMNT
YELD %)

MASREET

PRICE WALLIE

CASH BALAMCE

450,076

TOTAL CASH & CASH EQUIVALENTS

$450,078

FIXED INCOME

Government & Agency Obligations

DEECRFTION

ACCT

SYMBOLCUSR TYPE

HCGRUED

CILWNTITY PRICE MARKET VALLE MTEREET

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERiIOD October 1, 2003

October 31, 2003

On File

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT Eepte'nb-er 30, 2003

ESTRMHTED
ANMUAL INCOME

CURRENT
YLD %)

FEDERAL HOME LOAN MTG CORP
SERIES 2526 CLARS 31

DATED DATE 10/01/02

BOOK EMTRY OMLY

DUE 021572032 5.880%

FACTOR = 44113031

FEDERAL MATIOMAL BTG ASSN
STRIP MTG SERIES 322 OL PO
DATED DATE 0c3/01/02

BOOK EMTRY OMLY

DUE 03/01/2032  ,001%
FACTOR = 100000000

MAGN

11,355,229 10.4109 1,182,184 29,675

GE7,687 56473

MRGHN

2,142,076 B4.2031 1,803,695 2

21

FEDERAL HOME LOAM MTG CORP
SERIES 2471 CLASS ¥T

DATED DATE 0/07/02

BOOK ENTRY ONLY

DUE 03152032 1.000%

FACTOR = 40137363

MRAGMN

40,137 3862 3.6956 1,483,335 17,840

401,374 27.0589

FEDERAL HOME LOAN MTG CORP
SERIES 2488 CLASS 30

DATED DATE 070802

BOOK EMTRY OMLY,

DUE 03152032 W BR0:
FACTOR = 40405591

MRAGHN

20,202,794 11.2818 2,278,235 61,775

1,389,952 G60.9833

azy T101/02;13:29 oM

W18
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CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue
Menw York, Mew York 10179

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

BEAR
STEARNS

5 of 14

Your Portfolio Holdings (continued)

Government & Agency Obligations (continued)

DESCRFTION

ACCT
SYMBOLCUSP TYPE

FEDEAAL HOME LOAM MTG CORP
SERIES 2483 CL 5L

DATED DATE 07/02102

BOOK ENTRY ML f

DUE 03/115/2032 5,880%

FACTOR = 4ndn5§9n

CILWNTITY

PRICE

MARKET VALLE

KCCRUED
MTEREET

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

October 1, 2003
October 31, 2003

On File

Septembar 30, 2003

ESTIMKTED
ANMLAL INCOME

CURRENT
YLD %)

MRGHN

23,307 937

10,6512

2,459 283

B0,209

1,370,507

55.7284

FEDL HOME LOAN MTG _

SERIES 223 CLASS PO
DATED DATE 12/01/02
BOOK ENTRY ONLY
DUE 12/01/2032
FACTOR = 6?4 11697

MRAGMN

3,370,584

7B.3358

2,640,379

FECERAL NP.T I{}NP.L MTG HSSN
SERIES 200:3-49 CLASS SW
DATED DATE 030003

BOOK EMTRY OMLY

DUE 01/25/2033 5. 880%
FACTOR = 79539167

Total Government& Agency Obligations

MRAGHN

19,333,393

10.8805

2,122,805

$13,970,995

18,847

%189,148

1,136,804

54,966,345

53.5495

Corporate Bonds

DESCRFTION

ACCT
SYNBOLTUSF TYPE

QIUBNTITY

FRIGE

MARKET VALUE

HLCCRUED
MTEREST

ESTIRATED
AMNLIAL INCOME

CURRENT
VELD [%}

FAMMIE MAE CMO/SERIES 2002-B2
SK-10 FLTR

DATED DATE 10/02/102

BOOK EMTRY OMLY

DUE 10/25/2031 J.930%

FACTOR = 58172496

Total CorporateBonds

o

14,793,123

14.2260

2,104,468

$2,104 468

17,085

17,085

1,025,163

48.7136

1,025,163

TOTAL FIXED INCOME

$16.075.464

$206,233

5,991,508

azy

T101/02;13:29 oM
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CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

FINAMCIAL TRUST CO ING
I of 14

STATEMENT PERIGD Oclober 1, 2003
THROUGH Octobear 31, 2003

account nuveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT Septemb-er 30, 2003

Your Portfolio Holdings (continued)

YOUR TOTAL ACCRUED INTEREST B206,233
YOUR TOTAL ESTIMATED ANMUAL INCORME $5.991 508
YOUR PRICED PORTFOLIOHOLDINGS $16,525,540

Repurchase and Reverse Repurchase Transactions
with Bear,Stearnsand Co. Inc. outstanding as of date of statement

PLACHASE! AEPURCHASE PRICING PURCHASE PRICES ACCALED REPO CUAMTITY
START DIATE DATE RATE FRINCIFAL MTEREST™ {FACE BMOLINT) CUSIF DESCRIPTICGN
YOU PROVIDED FEDERAL HOME LOAN MTG CORP
(MARGIN 1002303 OPEN || 61.655.000 [ __scnies 2530 cuass st o252
TOTAL REVERSE REPURCHASE TRANSACTIONS [ B
TOTAL REPURCHASE TRAMSACTIONS [ | [ |

"As of statemanl dabe

azy T101/02;13:29 oM W18
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BEAR
STEARNS

OFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth

Iull(.

Transaction Detail

INVESTMENT ACTIVITY

SETTLEMENT  TRADE
DHTE D&TE

TRAMSACTION

DESCRIFTION

SYMBOLCLSP UANTITY

PRICE

Brocklyn, New Yok 11201-3859

FINANCIAL TRUST

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

GO ING

Octobear 1, 2003
Octobear 31, 2003

On File
Septembar 30, 2003

DEBIT AMDUNT

CREDAT ARACLINT

10/07/03

FRIMCIPAL

FEDERAL MATIOMAL BTG ASSM
RIP MTG SERIES 322 CL PO
L0071 DUE 030132
RIMGIFAL REDUCTH 10-25-03

10/15/03 09:30:03

BOLGHT

FeoL HoME LoaN i I I

SERIES 223 GLASS PO

TO A
A5 OF 0930003

101503 0905/03

CANCEL SELL

FMMA-30YR{FMMA) GTD
SETT.10/03

L 05,5005

A5 OF 0505
TO CXL PREVICOUS SELL

10/15/03 09/05/03

CAMCEL SELL

FIAA-30YA{FMALA) GTD
SETT, 10/03
n 05, 500%

AS OF 055"
TO CHL PREVICUS SELL

T0/15/03 09/04/03

CANCEL BELL

FMMA-S0YA(FMNAA] GTD
SETT.10/03

L 05, 5005
A5 OF Q040

TO CXL PREVIOUS SELL

10/15/03 10207703

CAMCEL SELL

FRMA-Z0YA(FMMA) GTD
SETT.10/03

05, 500%

A5 OF TR
TO CXL PREWIOUS SELL

-169,307

3,370,584

B2.31250

2,774, 412,65

U6 000 000

99.53125

9,953,125.00

U 0 000,000

9953125

9.953,125.00

15.000.000

B8 BEATH

T4.845 318 50

UM a0 000 000

10094822

40,379 687.50

110031333 0o

W18

EFTA00195650



CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

OFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrotech Center Morth
BI i \R 383 Madison Avenue Brocklyn, New York 11201-3869
STHRNS Mew York, MNew York 10179 ]
— FINANCIAL TRUST CO ING
B o4
STATEMENT PERIGD Octobar 1, 2003
THROUGH October 31, 2003
Transaction Detail (continued) secoo wovecr N
TAXPAYER WMUMVBER On Flle
INVESTMENT ACTIVITY (continued) LAST STATEMENT  September 30, 2003
EETTLEMENT TRADE
DATE DATE TRANS&CTION DESCRIFTION SYMBOLCLISIF CRPANTITY PRICE DEBIT AMOUNT CRETAT ARACHLINT
10/15/03 09/03/03  BOUGHT FMMA-30YA{FNMA) GTD | £5,000,000 8840625 B3.964.062 50
SETT, 10403
ol 05.500%
BS
10/15/03 09/0503 SO0LD FRMA-30YR(FNMA) GTD “ -10,000,000 99.53125 9,953,125.00
SETT, 10/03
o1 05, 500%
BS
A5 OF QW05
11503 090503 SOLD FNMA-30YRIFNMA) GTD “ -10,000,000 99.53125 9,953,125.00
SETT. 10403
ol 05.500%
BS
1071503 09/04/03  SO0LD FNMA-30YR(FNMA) GTD “ -15,000,000 9896875 14,845,312.50
SETT. 10/03
o1 05.500%
BS

10/15/03 10207703 oL FhMA-30YA{FNMA) GTD “ -40,000,000 10094822 40,379 887.50
SETT.10/03

| 05, 500%

10/15/03 09/03/03 CANCEL BUY  FNMA-30YA(FMMA]GTD mm—”-_ _—— B Esdoooao 98 40625 " 63.964,062.50
SETT, 10/03

05, 500%
BS
A5 OF O5E

TO CHL PREVIOUS BLY

10/15/03 FAINCIPAL FEDEAAL HOME LOAN MTG CORP ] -3,174,000
SERIES 2471 CLASS YT
1,000 DUE 031532
PAINCIFAL REDUCTH 10-15-03

o2y 110031333 0o W18

EFTA00195651



BEAR

STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

9 o4

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT
DHTE

TRADE
D&TE

TRAMSACTION

DESCRIFTION

SYMBOLCLSP

CRRAMTITY

PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERiIOD October 1, 2003

THROUGH Octobear 31, 2003

sccont suveen [N

TAXPAYER MUMBER  On File
LAET STATEMENT Se-;te'nner a0, 2003

DEBIT AMOUNT CREDAT ARACLINT

10/15/03

FRIMCIPAL

FEDERAL HOME LOAN MTG CORP
SERIES 2471 CLASE YT

1,000 DUE 0a/15/32

PRIMCGIFAL REDUCTH 10-15-03

10/15/03

I;HINEIF'F'.L

FEDERAL HOME LOAN MTG CORP
SERIES 2483 CL 5L

5,880 DUE 031532

PRINGIFAL REDUCTN 10-15-03

10/15/03

I;HINEIF'F'.L

FEDERAL HOME LOAN MTG CORP
SERIES 2483 CL 5L

5,880 DUE 03/15/32

PRIMGIFAL REDUCTH 10-15-03

10/15/03

I;HINEIF'F'.L

FEDERAL HOME LOAN MTG CORP
ERIES 2488 CLASS 50
B80 DUE 031532
RIMGIFAL REDUCTH 10-15-03

ToiiEiGa

BAINCIBAL

FEDERAAL HOME LOAN MTG CORP
ERIES 2488 CLASS 50
880 DUE 031530
AINCIPAL REDUCTN 10-15-03

10/15/03

I;HINEIF'F'.L

FEDERAL HOME LOAN MTG CORP
SERIES 2526 CLASS Il

5880 DUE 0211532

FRINCIFAL REDUCTH 10-15-03

102403

JOURMAL

FEDERAL HOME LOAN MTG CORP
ERIES 2530 CLASS 5E
280 DUE 0211532
JUST POSITION

10/27/03

I;HIINEIF'F'.L

FEDERAL NF'.FIE!NHL MTG ASSF:II“
RIP MTG SERIES 322 CL PO
001 DUE 030132
RIMCIFAL FAYMENT 10-25-03

ToiaTiga

BAINCIBAL

EANNIE MAE CRBSERIES 500282

K-L'0 FLTR
930 DUE 1012531
RINCIFAL REDUCTH 10-25-03

-871

-1,843,000

-718

-1,598,000

-B04,857

R

1689 307.00

748218

azy

T101/02;13:29 oM
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
Menw York, Mew York

10179

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

10 ol 14

Transaction Detail (continued)

INVESTMENT ACTIVITY (continuad)

STATEMENT PERiIOD October 1, 2003

THROUGH Octobear 31, 2003

ACCOUMT WUMEER

TAXPAYER MWUMBER On File

LAET STATEMENT Se-;te'nner 30, 2003

SETTLEMENT TRADE
DATE DATE TRANSACTION DESCRIPTION SYMBOLCLISIF CANTITY PRIGE DEBIT AMOLUNT CREDIT AMGUNT
10/27/03 PRINCIPAL FEDERAL NATIONAL MTG ASSN 498,148
SERIES 2003-49 CLASS SW
5,880 DUE D1/25/33
PAINGIPAL REDUGTN 10-25-03
TOTAL $-141,869.725.15  $139,264,618.50
INTEREST
DATE DESCRIFTION SYMBILCLSIF CAIAMTITY RATE %} DEBIT AMOLINT CREDNT AMOLUNT
1voiioa  avceal  o92AT [ [ |
021 OFFICE INTEREST 0903
10/02/03 AVGBAL 379,748RT 96.24
021 OFFICE INTEREST 0903
10/15/03  FEDERAL HOME LOAN MTG CORP I 1.0000 36,093 61
SERIES 2471 CLASS YT
DUE 03152032 1,000
INTEREST PAYMENT 10-15-03
10/15/03  FEDEAAL HOME LOAN MIG GORP | S emo0 "123743.11
SERIES 2483 CL 5L
DUE 03/15/2032 5,880
INTEREST PAYMENT 10-15-03
10/15/03  FEDEAAL HOME LOAN MTG CORP ) ] 124,991.77
SERIES 2488 CLASS 50
DUE 03152032 [L.880
INTEREST PAYMENT T0-15-03
10/15/03  FEDEAAL HOME LOAN MTG CORP ] ] 148,356.10

DOUE 02/15:2032 L2E0
INT R/D 09 0 10-15-03
REFOF &I 2800

SERIES 2530 EL.ﬂ.SSjE

azy

T101/02;13:29 oM
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10178

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINANCIAL TRUST GO ING

11 ol 14

Transaction Detail (continued)

INTEREST (continued)

ETATEM

THROUGH

ACCOUMT WUMEER

ENT PERIIG October 1, 2003
Octobear 31, 2003

TAXPAYER MWUMBER On File

LAET STATEMENT

Septembar 30, 2003

DATE DESCRIFTION SYMBILCLSIF CAJAMTITY RATE %} CEBIT AMOLINT CREDNT AMOCLUNT
10A15/03 FEDERAL HOME LOAN MTG CORP 5.8800 59,584 42
SERIES 2526 CLASS SI
DUE 02/15/2032 5,880
INTEREST PAYMENT 10-15-03
10/27/03  FANNIE MAE CMO/SERIES 2002-82 I ] 89,757.59
SK-0 FLTR
DUE 10/25:2031  flaso
INTEREST PAYMENT T0-25-03
10/27/03  FEDEAAL NATIONAL MTG ASSN | 5.8800 97.174.55
SERIES 2003-49 CLASS SW
DUE 01/25/2033 5,880
INTEREST PAYMENT 10-25-03
TOTAL $679,297 41
REPURCHASE AND REVERSE REFURCHASE TRANMSACTIONS
with Bear,Stearns& Co.Inc.
SETTLEMENT TRAIDE
[DATE DATE TRAMSACTION DESCRIFTION SYMBOLCLSIF CLRANTITY DERIT AMOLINT CREDIT AMOLINT
10/02/03 JOURNAL ADP €D ] 4,396,000.00
FITM-PR
10/02/ JOURNAL ADP GO ] 4,396.000.00
FITM-PR
10/02/ INTEREST ADP CO . 250.33
DUE 12/342 25
10/06/03 JOURNAL ADP CO R 4,296,000.00
FITM-PR
[a}4 1101/4A3;13:23 0mMm o148

EFTA00195654



BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue

Menw York, Mew York 10179

12 ol 14

Transaction Detail (continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steame Securilies Cop.
Cne Metrotech Center Morth
Hrocklyn, New Yo 11201-3858

I
FINANCIAL TRUST GO ING

STATEMENT PERiIOD October 1, 2003

THROUGH Octobear 31, 2003

TAXPAYER WMUMVBER On Flle

ACCOUMT WUMEER

REPURCHASE AND REVERSE REPURCHASETRAMSACTIONS  (continued) LAST STATEMENT  September 30, 2003

EETTLEMENT TRADE

DATE DATE TRANSACTION DESCRIFTION SYMBOLCLUSIF CAANTITY DEBIT AMOLINT CREDIT AMOLINT

1006 JOURNAL 40P CO I 4.396_000.00
FITM-PR

10/06/ INTEREST ADP CD - "32359
DUE 12/34¢ 25

10/15/03 JOURNAL ADP CD ] 1,520,000.00
FITM-PR

10/15. JOURNAL ADP CD D 4,296.000.00
FITM-PR

10015 INTEREST ADB €D - “ga810
DIE 12/342 25

101186/ JOURNAL ADP CD ] 1,520,000.00
FITM-PR

10/16/03 JOURNAL ADP CD ] 1,520,000.00
FITM-PR

101186/ JOURNAL ADP CD ) 1,520,000.00
FITM-PR

10116103 JGURNAL ADE €D B 322000000
FITM-PR

oz 1101031329 0 a1y
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CLEARED THRDLMGH ITE

WHCLLY OWRED SUBSIDIARY
OFFIGE SERVICING YOUR AGCOUNT

Baar, Steame Securilies Corp

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STE\RNS New York, New York 10179

FINANCIAL TRUST GO ING

13 ol 14
STATEMENT PERIGD Oclober 1, 2003

THROUGH Octobear 31, 2003

Transaction Detail (continued) sccoon woneer [

TAXPAYER MUMBER  On File

REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS (continued) LAST STATEMENT  September 30, 2003
SETTLEMENT TRADE
DATE DATE TRANSACTION DESCRIFTION SYMBOLCLUSIF CAANTITY DEBIT AMOLINT CREDIT AMOLINT
1016 INTEREST 40P CO I 3167
DUE 12/3¢ 25
10/20/03 JOURNAL ADP CD ] 3,000,000.00
FITN-PR
10/20/ JOURNAL ADP CD . 3,220,000.00
FITN-PR
10/20/ INTEREST ADP CD D 234.34
DUE 1234 25
102dioa JGURNAL FEDERAL HOME LOAN MTG CORP ) 22790,161
ERIES 2530 CLASS SE
280 LS
M A1
REPO AG
10/23/03 JOURNAL FEDERAL HOME LOAN MTG CORP ] 26,471,971
ERIES 2530 CLASS SE
280 DUE g21e!
MARGN A2
TERM REFO AGREEMENT
10/23/03 JOURNAL FEDERAL HOME LOAN MTG CORP ] 3,681,809
ERIES 2530 CLASS SE
280 DUEQ2/1e)
MARGN AT
REPO AGR
TOTAL $-17,952,000.00 $19,349,538.03
oz 1101031329 0 a1y
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BEAR

STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

14 ol 14

Transaction Detail (continued)

STATEMENT PERIGD Oclober 1, 2003
THROUGH Octobear 31, 2003

sccont suveen [N

TAXPAYER MUMBER On File

MISCELLANEOUS LAST STATEMENT  September 90, 2003
DTE
MDY TRAMSAC TION DESCRIFTION DEBT AMDLUNT GREDIT AMCLINT
10/06/03  JOUANAL FITG TO FITM 1,338.00
1010/03  JOUANAL FITG FITM £9,463.00
1014/03  JOUANAL SEP D3 SPEC CLEARING FEES 1,050.00
10M15/03  JOUAMAL FNMA-30YR(FNMA) GTD 1,214,062.50

SETT, 1003

5,500 DUE 10/01/33

WES MET 10/15/03
10/20/03  JOUANAL FITG FITM 38,459.00
10/21/03  JOUAMAL FITG FITM 126,398.00
TOTAL $-236,708.00 $1,214,062.50
Trades Executed Pending Settlement
SETTLEMENT  TRADE
DATE DATE TRANSACTION DESCRIFTION SYMBOLCLISP CUANTITY PRICE DEEIT AMOUNT CREDAT ARMGUNT
11/13/03  10/07/03  BOUGHT FMMA-30YA{FNAAGTD | 40,000,000.00 100.5937 40,237,500.00

SETT,11/03
: o0aa 05 5004
ES
1113/03 10/16/03  SOLD ENMA-30YR(FNMAGTD mm—”-_ _—— B Ciooooodoo 100.1250 ""'40,050,000.00
SETT,11/03
: 502a 05 5007
ES
TOTAL $40,237,500.00 $40,050,000.00
The abowe tmdes do nol appaar in any ofher section of this skaloment.
az7 1101/023;13:329 0 a1y
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

BEAR
STEARNS

ACCOUNT EXECUTIVE
YISIT DUR WEBSITE

GRMA GOWT BOND
wwnw bearstearns.com

What's In This Statement

Hnanl::ial Summar‘f LR LI RN RN IR RININ LR RIRIN LORIN] 3

Your Paortfalio Holdings .......eceevece e veeeas 4

Tranzsaction Detail ........ccceemeevememeneeeninns l

Trades Not Yet Settled ... cvemsesinnines 13

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIDD 13,466,661  Cooh & Equwvalent

LONG AGCALED INTEREST 203,166 Fined
Incamme

WET CREDIT BALANCE gg2

MET Euumrl;;-lls PERIOD 31 S:é%ﬂ',m 9

MWET EQUITY LAST STATEMENT 13.836,583
-165,764

CHAMGE SINCE LAST STATEMENT

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

FINAMCIAL TRUST CO INC
C/0 JEFFREY EPSTEIN
6100 RED HOOK QUARTER
STE B3

ST THOMAS VI 00802

Market Value of Your Portfolio

$ag2
$244

B Curent metket value
EEEE Lost statemants market valus

This summary i for informational purposes only. It s not intended a5 a tax document

H13.466,661
mm $13,626,053

CLEARED THRDLKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securities Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
FINANGIAL TRUST CO ING

STATEMENT PERIOD  August 30, 2003

THROUGH
ACCOUMT WUMEER

TAXPAYER MUMBER  On File

LAET STATEMENT

Important Message

Baar Stearns is pleased Lo
ANNOUNGE our conversion 1o

a calendar monih-end

staternant. Effective this

manth, your accownt
staternant reflacts all
activity and account
valuation upto and

ncluding the last business

day af the manth.

This statemnant should be retaned for your records. See reverse side for mportant information
0z7 10001 03 10:54 001

Wa1a

September 30, 2003

August 28, 2003
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
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BEAR
STEARNS

OFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

TR E

Cash Flow Analysis

THIS PERICD

CpeningBalance

$244 46

Securities Sold

Dindends/Interast

176,098 821.93
T62.8B01.16

Ampunt Craditad

$176,861.623.09

Securities Bought

Miscellaneous

175,182 227.06
-1,70E B4E 44

Amount |::|ﬁllbi|l:‘l'_1

Hﬁlil- 176 B60.875.50

Met Cash Activity T47.59
Clasing Balance $992 .05
Cash Balance Summary

OFENING CLOGING
Margin 244 45 g992.05
Met Cash Balance $244 46 $992.05

Income Summary

THIS PERICD YEAR TO DATE
Govl. Agency Inl. 663,909.77 l.?ED.B?4.EIE
Corp. Bond Int. BB.763.24 98747917
Credit Balance Int. 12815 931.45
Reverse Aepurchase Int. 235787 18 41880
Total §765,168.03  §8,797,704.34
Band Purchasa Int. || -50,156.82
Hepurchase Int. Exp. - -24.,344 52
Portfolio Composition
Cash/Cash Equivalent 992
Fixed Income 13,466 661
Total $13.467,653

100310 0o

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD August 30, 2003
THROUGH Septembar 30, 2003

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT n‘l"J.II?.IS'. 28,2003

Your Portfolio
Allocation

Fized Income—
1008

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia

Wa13

EFTA00195660



BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
Menw York, Mew York

10179

4 oita

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

DESCRFTION

SYMBOLCUSIP

QLGNTITY

MSRKET
WALLIE

ESTIMATED
AN INCOME

CURREMNT

PRICE VELD %}

CASH BALAMCE

g4

TOTAL CASH & CASH EQUIVALENTS

$982

FIXED INCOME

Government & Agency Obligations

DEECRFTION

ACCT

SYMBOLCUSR TYPE

HCGRUED

CILWNTITY PRICE MARKET VALLE MTEREET

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

ETATEMENT PERKD ."‘J.II':'l.IEI 30, 2003

THROUGH Septembar 30, 2003

On File

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT ."‘J.II':'l.IEI 28,2003

ESTRMHTED
ANMUAL INCOME

CURRENT
YLD %)

FEDERAL HOME LOAN MTG CORP
SERIES 2526 CLARS 31

DATED DATE 10/01/02

BOOK EMTRY OMLY

DUE 021572032 5.880%

FACTOR = 47247166

FEDERAL MATIOMAL BTG ASSN
STRIP MTG SERIES 322 OL PO
DATED DATE 0c3/01/02

BOOK EMTRY OMLY

DUE 03/01/2032  ,001%
FACTOR = 100000000

MAGN

12,160,086 8.7796 1,189,206 29,783

715,013 601252

MRGHN

2,311,383 BY.5TEA 2,024 286 2

23

FEDERAL HOME LOAM MTG CORP
SERIES 2471 CLASS ¥T

DATED DATE 0/07/02

BOOK ENTRY ONLY

DUE 03152032 1.000%

FACTOR = 43312334

MRAGMN

43,312,333 3.2974 1,428,182 18,050

433,123 30,3289

FEDERAL HOME LOAN MTG CORP
SERIES 2488 CLASS 30

DATED DATE 070802

BOOK EMTRY OMLY,

DUE 03152032 Q8RN
FACTOR = 43801770

MRAGHN

21,800,888 10,1748 2.218.219 62,485

1,499,901 BT 6174

azy 1001 /03;10:52 001

Wa13
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

BEAR

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

STHRNS Mew York, MNew York 10179 ]
I FINANCIAL TRUST CO ING
5 of 12
STATEMENT PERIOD  Augual 30, 2003
THROUGH Septembar 30, 2003
i i continued
Your Portfolio Holdings ( } secoo wovecr N
TAXPAYER WUMBER On File
L LAST STATEMENT  August 29, 2003
Government & Agency Obligations |continued)
ACCT SCGRUED ESTMATED CLURREMT
DESCRIFTION SYMBOLCUSP TYPE CILWNTITY PRIGE MARKET VALLE MTEREST ANRUAL IRGOME YLD %)
FEDERAL HOME LOAM MTG CORP MAGN 25,151,656 9.8365 2,474,037 61,619 1478917  59.7775
SERIES 2483 CL 5L
DATED DATE 07/0202
BOOK ENTRY ONLY
DUE 03/15/2032 5,880¢%
FACTOR = 43601778
FEDERAL MATIONAL MTG ASSN [ YEE 19,831,541 10.4766 2,077,667 16,225 1,168,078  56.2207
SERIES 2003-49 CLASS SW
DATED DATE (</30/03
BOOK ENTRY OMNLY
DUE 01/25/2033 5,880¢%
FACTOR = 21588587
Total Government& Agency Obligations $11,411,577 3188184 35,295,055
Corporate Bonds
ACLT HCCRUED ESTRATED CLIRRENT
DESCRIFTION SYMBOLTUSF TYFE CILEKTITY FRICE MAERKET VALLE NTEREST ANKLIAL INCOME YELD [%}
FAMMIE MAE CMOVSERIES 2002-82 [ T 15,542,438 13.2224 2,085,084 14,982 1,078,645 524867
SK-I0 FLTR
DATED DATE 10/02/02
BOOK ENTRY DMLY,
DUE 10/25/2031 JLad0
FACTOR = 62169757
Total CorporateBonds $2,055,084  $14,982 $1,078,645
TOTAL FIXED INCOME $13.466,661  $203.166 Pzz7o0
YOUR TOTAL ACCRUED INTEREST $203,166
YOUR TOTAL ESTIMATED ANNUAL INCOME B:7z700
YOUR PRICED PORTFOLIOHOLDINGS $13,467,653
az7 1001 /A310:82 0 a1
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BEAR
STEARNS

OFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

Iullil

Transaction Detail

INVESTMENT ACTIVITY

SETTLEMENT  TRADE

[ATE DATE TRANSACTION

DESCRIFTION

SYMBOLCLISP CRRAMTITY

PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINANCIAL TRUST GO ING

ETATEMENT PERKD ."‘J.II':'!.IS'. 30, 2003

THROUGH Septembar 30, 2003

sccont suveen [N

TAXPAYER MUMBER  On File

LAET STATEMENT ."‘J.II':'l.IS'. 28,2003

DEBIT AMOUNT

CREDAT ARACLINT

02/15/03 08:/0403

CAMCEL SELL

FRNMA-30YR{FNMA)GTD
SETT,08/03

05,000%
BS
A5 OF OENkE

TO CHL PREVIOUS SELL

0%15/03 O0617/03 BOUGHT

FrhA-30YR(FHMA)GTD
SETT.09/03

L 05, 000%:

081503  0B/04103  SOLD

FNMA-30YR(FNMAJGTD
SETT.08/03

L 05, 000%:

0%15/03 06M17/03 CANCEL BUY

FRMA-Z0YR(FHMAIGTD
SETT.00/03

05, 0005

A5 OF 0BT
TO CXL PREVIOUS BLUY

OS1EIG3 O7/28/03  BOUGHT

EMhAA 20VE GTD
SETT, 09/03
15053 05, 5005

A5 OF O7EZE

0%15/03 O7/28/03 BOUGHT

FMMA 30YA GTD
SETT, 09/03

Ll 05, 500%:
BS

10,000,000

94 98438

9.498,437.50

10,000,000

10146873

10,146,875.00

10,000,000

G4 98438

4 498 437 50

TN 0 000,000

101 46875

10.000.000

70010548

10010 637 50

10,000,000

100.10238

10,010,938.00

100310 0o

Wa13

EFTA00195663
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

OFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrotech Center Morth
BI i \R 383 Madison Avenue Brocklyn, New York 11201-3869
STHRNS Mew York, MNew York 10179 ]
I FINANCIAL TRUST CO ING
I of 13
STATEMENT PERKIC August 30, 2003
THROUGH Septembar 30, 2003
Transaction Detail (continued) secoo wovecr N
TAXPAYER MUMBER  On File
INVESTMENT ACTIVITY (continued) LAST STATEMENT  August 29, 2003
SETTLEMENT TRADE
DATE DATE TRANS&CTION DESCRIFTION SYMBOLCLISIF CRPANTITY PRICE DEBIT AMOUNT CRETAT ARACHLINT
D%15/03 07/07/03 BOUGHT FMMA 20YA GTD | 20,000,000 102.25000 20,450.000.00
SETT, 09/03
01o0aa (05,5005
BS
09/15/03 07/29/03 BOUGHT FMMA 30YA GTD I 35,000,000 599.48438 34,819.531.25
SETT, 09/03
01o0aa (05 5005
BS
09/15/03 09/0303 CANCEL SELL FMMA 30YA GTD I £5,000,000 98.80078 64,220,507 .81
SETT, 09/03
n1o0aa (05,5005
BS
A5 OF OO
TO) CXL PREVIOUS SELL
0915/03 07/28/03 CANCEL BUY FMMA 30YA GTD ] -10,000,000 10010938 10,010,937.50
SETT, 09/03
01033 (5, 5005
BS
A5 OF 07/28"
TO CXL PREVIDUS BUY
08/15/03 07/28/03 CANCEL BUY  ENMA 30YAGTD mm—”-_ _—— B ioonooao 100.10938 "10,010,938.00
SETT, 09/03
01o0aa (05,5005
A5 OF Do
TO CHL PREVIOUS BUY
0915/03 07/07/03  CANCEL BUY FMMA 30YA GTD ] -20,000,000 102.25000 20,450,000.00

SETT, 09/03

05, 500%:

A5 OF 07077
TO CEL PREVICUS BLY

o2y 100310 0o Wa13
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OFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BMR 383 Madison Avenue
STHRNS Mew York, New York 10179
[ ]

B o3

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE
DHTE D&TE TRANSACTION DESCRIFTION

SYMBOLCLSP UANTITY

PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD August 30, 2003
THROUGH Septembar 30, 2003

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT ."‘J.II':'l.lit 28,2003

DEBIT AMOUNT CREDAT ARACLINT

0915/03 O7/29/03 CANCEL BUY FMMA 30YR GTD
SETT, 09/03
L1 05, 500%

A5 OF 0772
TO CHL PREVIOUS BLY

0%15/03 09/03/03 SO0LD FHMA 30YR GTD
SETT, 09403

L 05,5005
BS

0815103 FRINCIEAL " UFEDERAL HOME LOAN MTG CORP
SERIES 2471 CLASS YT
1,000 DUE 03/15/32
PAINCIPAL REDUCTH 08-15-03

03/15/03 FRINCIFAL FEDEAAL HOME LOAN MTG CORP
SERIES 2471 CLASE YT
1,000 DUE 031532
PRIMCIPAL REDUCTH 04-15-03

03/15/03 FRINCIFAL FEDEAAL HOME LOAN MTG CORP
SERIES 2483 CL 5L
5.880 DUE 031532
PRIMCIPAL REDUCTH 04-15-03

03/15/03 FRINCIFAL FEDEAAL HOME LOAN MTG CORP
SERIES 2483 CL 5L
5,880 DUE 031532
PRIMCIPAL REDUCTH 04-15-03

FEDEFAL HOME LOAN MTG CORP
iEFIIES 2488 CLASS 50

081503 FAINCIEAL

B80 DUE 031532
RIMCIFAL REDUCTH 08-15-03

0%/15/03 FRINCIFAL FEDERAL HOME LOAN MTG CORP
ERIES 2488 CLASS 50
BE0 DUE 031532
RINGIFAL REDUCTH 09-15-03

-35.000,000

99 48438

34,819,531 .25

""" B ss 000,000

98.80078

64,220,507.81

""" B N Eos 000

""" I 487

azy

1001 /03;10:52 001

Wa13
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BEAR

STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

B ooiia

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT
DHTE

TRADE
D&TE

TRAMSACTION

DESCRIFTION

SYMBOLCLSP

CRRAMTITY

PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD August 30, 2003
THROUGH Septembar 30, 2003

sccont suveen [N

TAXPAYER MUMBER On File

LAET STATEMENT ."‘J.II':'l.lil 28,2003

DEBIT AMDUNT IGREDAT ARMCUNT

02/15/03

FRIMCIPAL

FEDERAL HOME LOAN MTG CORP

SERIES 2526 CLASS 5
5,880 DUE 02/15/32
PRINCGIFAL REDUCTH 09-15-03

02/15./03

Ié'i:.!IINEIF'P.L

FEDERAL HU-ME LOAN MTG CDIII?IIL-'

SERIES 2526 CLASS S|
5,880 DUE D2'15/32
PRINGIFAL REDUCTH 09-15-03

02/25./03

Ié'i:.!IINEIF'P.L

FEDERAL NP.%II:"_I!-NP.L MTG ASSFI\II“

001 DUE 0301532
AN R/D 08-05 PO 09-25-03
REPO P &1 0000

i[RIF' MTG SERIES 322 CL PO

HEBEIGE

BAINCIBAL

EANNIE MAE CRBSERIES 500282

K- FLTR
930 DUE 1002531
RINCIFAL REDUCTHN 04-25-03

HEBEIGE

BAINCIBAL

EANNIE MAE CRBSERIES 500282

K- FLTR
930 DUE 1012531
RINCIFAL REDUCTHN 04-25-03

v 25003

FRIMCIPAL

FEDERAL MATIOMAL MTG ASSN

SERIES 20:03-49 CLASS SW
5 880 DUE 01/25/33

PRIMCIPAL REDUCTM 09-25-03

v 25003

FRIMCIPAL

FEDERAL MATIOMAL BTG ASSN

SERIES 2003-49 CLASS SW
5,880 DUE 01/25/33
PRINCIPAL REDUCTM 04-25-03

-1,601,000

307 237.00

i 534,000

e

1,090,000

-510

TOTAL

%159 157 227 06 £150 484 464,08

azy

1001 /03;10:52 001

Wa13
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CLEARED THRADWSH T8
WHCLLY OWRED SUBSIDIARY
QFFIGE SERVICING YOUR AGCOUNT
Baar, Steams Securities Gop

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

FINANCIAL TRUST GO ING

10 ol 13
STATEMENT PERIGD August 30, 2003

THROUGH Septembar 30, 2003

Transaction Detail (continued) secoo wovecr N

TAXPAYER MWUMBER On File

INTEREST LAST STATEMENT  August 29, 2003
DATE DESCRIFTION SYMBOLCLUSIF CUANTITY RATE %} DEET AMOLINT CAEDHT AMOUNT
pwozoa  AvGEAL 488 921RT N 12815

021 OFFICE INTEREST 0803

081503  FEDEAAL HOME LOAN MTG CORPE | 10000 A1 264 85
SERIES 2471 CLASS YT
DUE 03/15/2032 1,000
INTEREST PAYMENT 0$-15-03

09/15/03 FEDEAAL HOME LOAN MTG CORP 5.8800 141.140.15

SERIES 2483 CL 5L
DOUE 031152052 5 880
INTEREST PAYMENT 08-15-03

0%15/03 FEDERAL HOME LOAN MTG CORP
SERIES 2488 CLASS &0
OLE 03152032 LBE0
INTEREST PAYMENT U9-15-03

0%15/03 FEDERAL HOME LOAN MTG CORP
SERIES 2530 EL.ﬂ.SSjE

W T 43,107 41

B 68,159 56

DUE 027152032 L2B0
INT R/D D& D0 OE-15-03
REFOF &1 2900

081509 FEDESAL HOME LOAN MIG CORP
SERIES 2526 CLASS S
DUE 02/15/2032 5,880
INTEREST PAYMENT 05-15-03

8800 "7 B4R 4D

O25/03  FAMMIE MAE CMOVSERIES 2002-82
SK-V0 FLTR
DOLE 10/25/2031 330
INTEREST PAYMENT (9-25-03

02/25./03 FIiEIII:lEHAL NF'.TIUNFI':I:IMTG ASSHN

SERIES 2003-49 CLASS SW
OUE 01/2520533 5,880
INTEREST PAYMENT 09-25-03

TOTAL $762.801.16

93 763.24

5.8800 102,692 .40

azy 1001 /03;10:52 001 Wa13
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BEAR
STEARNS

OFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steame Securilies Cop.
Cne Metrotech Center Morth
Hrocklyn, New Yo 11201-3858

I
FINANCIAL TRUST GO ING

11 ol i3

Transaction Detail (continued)

ETATEMENT PERKD ."‘.JI':‘IJS'. 30, 2003

THROUGH Septembar 30, 2003

account woveer [ IR

TAXPAYER WMUMVBER On Flle

REPURCHASE AND REVERSE REFURCHASE TRAMSACTIONS LAST STATEMENT  Aupust 29, 2003
with Bear,Stearns& Co.Inc.
SETTLEMENT TRADE
DATE DATE TRANS ACTION DESCRIPTICH SYMBOLCLSIF CLMTITY CERIT AMOLINT CREDIT AMOLINT
novos i JOURNAL 40P CO I 5.033.000.00
FITM-PR
09/05/03 JOURNAL ADP CD B 5,033,000.00
FITM-PR
09/05/ INTEREST ADP CD I "685.05
DUE 12/3 4 25
09/11/03 JOURNAL FEDERAL NATIONAL MTG ASSN D 2,311,383
TRIP MTG SERIES 322 CL PO
001 DUEQaROY
MARGN A2
TERM REPO A0 NT
08112103 JGURNAL ADE €D I 328300000
FITM-PR
0912 JOURNAL ADP CD . 5,033,000.00
FITh-PR
0912 INTEREST ADP CD . 627.73
DUE 12/3 25
08128/ JOURNAL ADE CD I 3.283,000.00
FITM-PR
[a}4 1001/A310:52 0o 813
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BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue

Menw York, Mew York 10179

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

12 ol 13

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

[continued)

ETATEMENT PERKD ."‘J.II':'!.ISE 30, 2003

THROUGH Septembar 30, 2003

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT ."‘J.II':'l.lit 28,2003

ZSETTLEMENT TRADE
DATE DATE TRANSACTION DESCRFTION SYMBOLCLUSIF CJAMNTITY CEBIT AMOLINT GREDIT AMOLINT
09/29/03 JOURNAL 40P CO I 3,283,000.00
FITM-PR
0929/ JOURMAL ADE €D B 3 283,000.00
FITM-PR
09/29/03 JOURMAL ADE €D ] 4,396.000.00
FITM-PR
0929/ INTEREST ADE €D D 1,045.09
DUE 12/3 4 25
TOTAL $-15.995,000.00 $16,634,367 87
MISCELLANEOQUS
DATE
WD TRANSACTION DESCRIFTION DEBT AMOUNT CREDIT AMCUNT
09112/03  JOUAMAL FNMA-30YR(FNMA)GTD 648 437 50
SETT,0903
5000 DUE 09/01/33
MBS NET 08/12/03
0S4 2/03  JOLENAL FRiMiA 20YE GTO 1 058 960 94
SETT. 09/03
& 500 DUE 09/01/33
MES NET 08/12/03
D91 503  JOLENAL BUG 07 SPEC CLEABING FEES ""350.00
TOTAL $-1,708,648.44

azy

1001 /03;10:52 001 Wa13
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

OFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
BI i \R 383 Madison Avenue Brocklyn, New York 11201-3869
STHRNS Mew York, Mew York 10179 ]
— FINANCIAL TRUST CO ING
13 ol 13

ETATEMENT PERKD ."‘J.II':'!.IS'. 30, 2003

THROUGH Septembar 30, 2003

. account woveer [ IR
Trades Executed Pending Settlement TAXPAYER NUMEER  On File

LAET STATEMENT ."‘J.II':'l.IS'. 28,2003

SETTLEMENT TRADE
DATE DATE TRANS&CTION DESCRIFTION SYMBOLCLISIF CRPANTITY PRICE DEBIT AMOUNT CRETAT ARACHLINT
TO/15/03 0930003 BOUGHT FEDL HOME oA G 3.489.227.00 B2.3125 2.872.070.30

SERIES 223 CLASS PO

BS

10/15/03 090303 BOUGHT FMMA-30YA[FNMA) GTD I B5,000.000.00 984062 B3.964.062.50
SETT, 10603

j 05 500%
BS

10/115/03 09/04/03 SOLD FHMA-30YR{FNMA) GTD “ -15.000,000.00 989887 14,845 312.50
SETT, 1w03

05.500¢%
BS

1071503 09905/03 oL FHMA-30YAFNMA) GTD “ -10.000,000.00 98.5312 9,953,125.00
SETT, 1w
E ) 05.500¢%

AS OF (R0

10/15/03 090503 SO0LD FMMA-30YE[FNMA) GTD I -10,000,000.00 99,5312 9,953,125.00
SETT, 10603
= - 05 500%

BS

10/15/03 09/05/03 CANCEL SELL FhMA-30YA{FNMA) GTD “ -10.000,000.00 985312 9.953,125.00
SETT, 1w

! 05,5007
B3
A5 OF (RS

TOTAL $76.789 257.80 $34.751 562.50

The abowe tades oo nol appear in any olher section of this slalement

oz7 1001/02;10:54 001 Wa13
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

ACCOUNT EXECUTIVE
YISIT DUR WEBSITE

GhMA GOWT BOND
www bearstearns.com

What's In This Statement

FINAMCIAL TRUST CO INC

Hnanl:ial Summar‘&r LLRRIRLR IR RIRIR DINER IR RINIR LONIR ) 3
Your Portfolio HoldingS ...veeeeeescememessenniees 4 /0 JEFFREY EPSTEIN
. . 6100 RED HOOK QUARTER
Tranzsaction Detail ........ccceeeeevememeneeesinns l STE B3
Trades Not Yet Settled ... cvemsesinnines 13 ST THOMAS VI 00802
Your Portfolio at a Glance Market Value of Your Portfolio
$244
TOTAL VALUE OF SECURITIES THIS PERIOD 13,626,053  Cosh & Eauialent _& $531,555
LONG ACCAUED INTEREST 210,286 Fised
Incame e 518,500,041
HET CREDIT BALANCE 244

MET EQUITY THIS PERIOD

$13.836.583

MWET EQUITY LAST STATEMENT

CHAMGE SINCE LAST STATEMENT

19,252,646
-3,416.063

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Bl curent metket value
EEEE Lost statemants market valus

This summary i for informational purposes only. It s not intended a5 3 tax document

CLEARED THRDLKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
FINANGIAL TRUST CO ING

July 26, 2003
August 28, 2003

On File
July 25, 2003

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER
TAXPAYER MUMBER

LAET STATEMENT

Important Message

Baar Stearns is pleased Lo
ANNoUNGe our conversion o
a calendar month-end
statermeant. Effeciive
September 2003, your
account statement will
reflect all activity and
account valuation up to and
ncluding the last business
day af the manth.

This statenan should be retaned for your records. See reverse sade for mportant information

oz7 E02;13:15 oM
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STATEMENT BACKER IS PRINTED ON THIS PAGE

oz7

LA AHA21308 0o

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
FINANGIAL TRUST CO ING
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BEAR
STEARNS

OFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

3 o4

Cash Flow Analysis

THIS PERICD
CpeningBalance $531.655512
Securities Sold 37 B3B8 376.55
Dindends/Interast BHY 353.09
Miscellaneous 529 BEB.B2

Amount Credited

$39,055,396.26

Securities Bought

Miscellaneous

-36,628,000.00
-2,958,706.92

Amount Dabited

%-39 586, T06.92

Met Cash Activity -531.310.66
Closing Balance $244.46
Cash Balance Summary

OPENING GLOSING
Margin 531,555.12 244 48
Met Cash Balance $531.555.12 $244 46

Income Summary

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINANCIAL TRUST GO ING

THIS PERICD YEAR TO DATE
Govl. Agency Inl. 774 89810 l.1 26,965.15
Corp. Bond Int. 11241341 BEE.715.93
Credit Balance Int. 41.58 B03.30
Reverse Aepurchase Int. 3.376.55 16,060.93
Total EB90,729.64 58,032 545 31
Band Purchasa Int. || -50,156.82
Hepurchase Int. Exp. - -24.,344 52
Portfolio Composition
Cash/Cash Equivalent 244
Fixed Income 13,626,053
Total 13,626,287

DA302;13:05 0o

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

July 26, 2003
August 28, 2003

On File

July 25, 2003

Your Portfolio
Allocation

Fized Income—
1008

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia

a2
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHIRNS Mew York, New York 10179
[ ]

& o 14

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

DESCRFTION SYMBOLCUSIP QLGNTITY

MSRKET
PRICE WALLIE

ESTIMATED

AN INCOME

CURREMNT
YELD %)

CASH BALAMCE

244

TOTAL CASH & CASH EQUIVALENTS

$244

FIXED INCOME

Government & Agency Obligations

ACCT
DEECRFTION SYMBOLCUSR TYPE

CILWNTITY PRICE

MARKET VALLE

HCGRUED
MTEREET

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD July 26, 2003
THROUGH August 28, 2003

account nuveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT July 25, 2003

ESTRMHTED CAURREMNT

ANRUAL INGOME YLD %)

FEDERAL HOME LOAM MTG CORP [ e
SERIES 2526 CLASS SI

DATED DATE 10/01/02

BOCK ENTRY OMLY

DUE 02/15/2032 5,800%

FACTOR = 53468656

13,761,373 10.2416

1,408,330

31,523

810,545 57.5103

FEDERAL HOME LOAN MTG CORP _ MRGHN
SERIES 2471 CLASS YT

DATED DATE /0702

BOOK EMTRY OMLY

DUE 03152032 1.000%

FACTOR = 48517821

49,517,820 3.7670

1,865,312

19,260

495,178 265467

FEDERAL HOME LOAM MTG CORP [ T
SERIES 2488 CLASS 50

BOOK ENTRY ONLY
DUE 03152032 §800%
FACTOR = 49848736

24,924 367 11.2080

2,782,769

66, 78D

1,717,289 61.4905

FEDERAL HOME LOAN MTG CORP _ MRAGHN
SERIES 2483 CL 5L

DATED DATE 0702102

BOOK EMTRY OMLY

DUE 03152032 5. 800%

FACTOR = 49848735

28,755,209 10.4253

2,999,138

65,864

1.693 682 56,4723

azy

DA302;13:05 0o
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QFFICE SERVICING YOUR ACCOUNT

BEAR
STEARNS

Bear, Stearns & Co. Inc.
383 Madison Avenue
Menw York, Mew York 10179

5 of 14

Your Portfolio Holdings (continued)

Government & Agency Obligations (continued)

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

FINANCIAL TRUST GO ING

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

July 26, 2003
August 28, 2003

On File

July 25, 2003

ACCT SCGRUED ESTMATED CLURREMT
DESCRIFTION SYMBOLCUSP TYPE CILWNTITY PRIGE MARKET VALLE MTEREST ANRUAL IRGOME YLD %)
FEDERAL MATIONAL MTG ASSN MRGN 20,922,051 10.5000 2,196,815 13,682 1,232,308  56.0953
SERIES 2003-49 CLASS SW
DATED DATE 04/30/03
BOOK. ENTRY ONLY
DLUE 01/25/2023 5,890%
FACTOR = BG075034
Total Government& Agency Obligations £11,263,424 $197,119 $5,949 003
Corporate Bonds

AGCT KO RUED ESTATED CURRENT
DESCRIFTION EYMBOLLCUSP TYPE QUANTITY PRICE MARKET VALLE MTEREST ANKUAL INCOBME ¥ELD %}
FANNIE MAE CMO/SERIES 2002-82 [ T 17,077,216 13.8350 2,362,629 13,167 1,185,159  50.1627
SK-I10 FLTR
DATED DATE 10/02/02
BOOK, ENTRY ONLY,
DUE 10/25/2031 L9400
FACTOR = LBB30SHEE
Total CorporateBonds $2,362,629 $13167  $1,185,159
TOTAL FIXED INGOME $13626053 210286  [i34qe2
YOUR TOTAL ACCRUED INTEREST $210,286
YOUR TOTAL ESTIMATED ANNUAL INCOME Bi34.162
YOUR PRIGED PORTFOLIO HOLDINGS $13 626,297

az7 DABI31308 0 ¥a12
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

Il;ll"-

Transaction Detail

INVESTMENT ACTIVITY

SETTLEMENT  TRADE
DHTE D&TE

TRAMSACTION

DESCRIFTION

SYMBOLCLSP

CRRAMTITY PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD July 26, 2003

THROUGH August 28, 2003

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

On File

July 25, 2003

DEBIT AMDUNT

CREDAT ARACLINT

DE/07/03

JOURMAL

FEDERAL HOME LOAN MTG CORP
ERIES 2530 CLASE SE
.293 DUE 0215732

OBA503

FRINCIEAL

FEDEHAL HOME LOAN MTG CORP
SERIES 2471 CLASS ¥T

1,000 DUE 03/15/32

PAINCIPAL REDUCTH 08-15-03

DEM15/03

FRIMCIPAL

FEDERAL HOME LOAN MTG CORP
SERIES 2471 CLASE YT

1,000 DUE 03/15/32

PRINGIFAL REDUCTHN 06-15-03

DEM15/03

FRIMCIPAL

FEDERAL HOME LOAN MTG CORP
SERIES 2483 CL 5L

5,890 DUE 031532

PRIMCGIFAL REDUCTHN 06-15-03

0BG

BFaIMCIBAL

FEDEAAL HOME LOAN MG CORP
SERIES 2483 CL 5L

£,890 DUE 031532

BAINCIFAL REDLCTH 08-15-03

0BG

BFaIMCIBAL

FEDEAAL HOME LOAN MG CORP
ERIES 2488 CLASS SO
890 DUE 031522
AINCIFAL REDUCTN 08-15-03

0E15/03

Ié'i:.!IINEIF'P.L

FEDERAL HOME LOAN MTG CORP
ERIES 2488 CLASS 50

i.EE’H} DUE 0315532
RINGIFAL REDUCTH 06-15-03

0E15/03

Ié'i:.!IINEIF'P.L

FEDERAL HOME LOAN MTG CORP
SERIES 2526 CLASS Il

5,890 DUE 0211532

PRINGIFAL REDUCTHN 06-15-03

OB

BAINCIBAL

FEDERAAL HOME LOAN MTG CORP
SERIES 2526 CLASS &I

5,890 DUE 02/1532

BAINCIFAL REDLCTH 08-15-03

-8,957,000

-Baz2

-5,201 000

‘4,508,000

-B7B

2,496,000

1)

azy
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, New York 10179
[ ]

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

Il;ll"-

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE

STATEMENT PERIOD July 26, 2003

THROUGH August 28, 2003

sccont suveen [N

TAXPAYER MUMBER On File

LAET STATEMENT July 25, 2003

[ATE DATE TRANSACTION DESCRIFTION SYMBOLACUISIF CANTITY PRICE DEBIT AMOUNT CREDIT ARMCUNT
DB/25/03 PRINCIPAL FANNIE MAE CMO/SERIES 2002-82 -2l 000
K-LD FLTR
950 DUE 10/25/31
AINCIPAL REDUICTN 08-25-03
DB/25/03 PRINCIPAL FANNIE MAE CMOVSERIES 2002-82 ) 292
K-LD FLTR
i.gsa DUE 10/25/31
AINCIPAL REDUCTN 08-25-03
0B25/03 PAINCIPAL T'UFEDERAL NATIONAL MTG ASSM B s0i0m0
SERIES 2003-49 CLASS SW
5,900 DUE 01/25/33
PRINCIPAL REDUCTN 08-25-03
DB/25/03 PRINCIPAL FEDERAL MATIONAL MTG ASSN I -520
SERIES 2003-49 CLASS SW
5,900 DUE 01/25/33
PRINCIPAL REDUCTN 08-25-03
TOTAL
INTEREST
DATE DEECRIPTION SYMBOLCLSIP CUANTITY RATE [%} CEBIT AMOUNT CAECHT AMOUNT
O7/28/03  AVGBAL 146,204RT 41.58
021 OFFICE INTEREST 0
DBM5/03  FEDEAAL HOME LOAN MTG CORP . 1.0000 48,728.76
SERIES 2471 CLASS YT
DUE 03/15/2032 1,000
INTEREST PAYMENT 08-15-03
DBM15/03  FEDEAAL HOME LOAN MTG CORP ] 5.8300 166,761.03
SERIES 2483 CL 5L
DUE 03/15/2032 _ 5,890
INTEREST PAYMENT 08-15-03
az7 DABI31308 0 a2
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BEAR

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

STHRNS Mew York, MNew York 10179 ]
I FINANCIAL TRUST CO ING
B o4
STATEMENT PERIOD July 26, 2003
THROUGH August 28, 2003
Transaction Detail (continued) secoo wovecr N
TAXPAYER WMUMVBER On Flle
INTEREST (continued) LAST STATEMENT July 25, 2003
DATE DESCRIFTION SYMBILCLSIF CAJAMTITY RATE %} CEBIT AMOLINT CREDNT AMOCLUNT
DB/15/03 FEDEAAL HOME LOAN MTG CORP ] || 169,072 41
SERIES 2488 CLASS S0
DUE 03152052 eso
INTEREST PAYMENT J&-15-03
0815/03 FEDEAAL HOME LOAN MTG CORP | 5.8900 7984271
SERIES 2526 CLASS S
DUE 02/15/2032 5,880
INTEREST PAYMENT 0&-15-03
0818/03 FEDEAAL HOME LOAN MTG CORP | N "198.767.97
SERIES 2530 CLASS SE
DUE o2nsz0az  fao
8-15 REPD PYMT
DB/25/03  FANNIE MAE CMO/SERIES 2002-82 I N 112,413.41
SH-V0 FLTR
DUE 1252051 aso
INTEREST PAYMENT J&-25.03
OB/25/03  FEDEAAL MATIONAL MG ASSN e 59000 T11172422
SERIES 2003-49 CLASS SW
DUE 01/25/2033 _ 5,900
INTEREST PAYMENT 0&-25-03
TOTAL $B87,353.09
REPURCHASE AND REVERSE REFURCHASE TRANMSACTIONS
with Bear,Stearns& Co.Inc.
SETTLEMENT TRALDE
[DATE DATE TRANS ACTION DESCRIFTICN SYMBOLCLESIF L RANTITY DEBIT AMOLINT CREDIT AMOLINT
07/29/03 JOURNAL ADP €D ] 4,185,000.00
FITN-PR
0729/ JOURNAL ADP CD R | 040,000.00
FITN-PR
[a}4 DAAO21305 oo a2
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CLEARED THRDLMGH ITE
WHCLLY OWRED SUBSIDIARY
OFFIGE SERVICING YOUR AGCOUNT

Boar, Steams Securilies Comp.
Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brocklyn, Mew Yok 11201-3888

STHRNS Mew York, Mew York 10179

FINANCIAL TRUST GO ING

9 o4
STATEMENT PERIOD July 26, 2003

THROUGH August 28, 2003

Transaction Detail (continued) sccoon woneer [

TAXPAYER WMUMVBER On Flle

REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS (continued) LAST STATEMENT July 25, 2003
ZSETTLEMENT TRADE
DATE DATE TRANSACTION DESCRFTION SYMBOLCLUSIF CJAMNTITY CEBIT AMOLINT GREDIT AMOLINT
o729l INTEREST 40P CO I 1,256 66
DLE 12/31 o5
07/30/03 JOUBNAL ADP D B 1 BE0.000.00
FITM-FR
07/30/ JOUBNAL ADP D ] 4.185.000.00
FITM-FR
07130/ INTEREST ADP O D 84 .86
DLE 12/33 25
07/41)63 JEUENAL OB 0 - HH00.000.00
FITM-FR
07 JOUBNAL ADE 0O ] 5 BE0_000.00
FITM-FR
07 INTEREST ADE 0O ] 84.07
DUE 12/33 o5
DBI04/03 JOUENAL FEDERAL HOME LOAN MTE CORE D 37 801,858
FRIES 2530 CLASS SE
293 DUE 0215
WARGH a1
RER AGA
o2y 3021315 oM Y12
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue

Menw York, Mew York 10179

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steame Securilies Cop.
Cne Metrotech Center Morth
Hrocklyn, New Yo 11201-3858

I
FINANCIAL TRUST GO ING

10 ol 14

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANMSACTIONS  (continued)

ETATEMENT PERKD

THROUGH

ACCOUNT HUMBER
TAXPAYER MUMBER

LAET STATEMENT

July 26, 2003
August 28, 2003

On File

July 25, 2003

SETTLEMENT TRADE
DATE DATE

TRAMSACTION

DESCRFTION

SYMBEOLCLSIF

T |

JOURMAL

0E/08/03

JOURMAL

JOURMAL

JOURMAL

INTEREST

(%]

JOURMAL

e 3 I= e o I= o I= o I=
== = = =R = =l =l =R
Z ol m o = ol Z o Z o =0
o3 el -3 o3 o3 o0
Do = oo oo oo oo

DE/28./03

JOURMAL

1=
[
o
[+
o

=

E:
=
-
o

DE/28)

JOURMAL

DBIZEIG3

JOUENAL

I= e
= =R
oi = 0
s H - 03
[ oo

=
Iz:
H =
: -

o

DEBIT AMOLINT GREDIT AMOLINT

3.000,000.00

3.000,000.00

3.000,000.00

3.765,000.00

TUABAAT

3. 765,000.00

3,.765,000.00

3. 765,000.00

E.000.000.00

LR35 0m a2
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

OFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth

383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10178 [ ]

— FINANCIAL TRUST CO ING

11 ol 14
STATEMENT PERIGD July 26, 2003

THROUGH August 28, 2003

Transaction Detail (continued) secoo wovecr N

TAXPAYER MWUMBER On File

REPURCHASE AND REVERSE REPURCHASETRAMSACTIONS  (continued) LAET STATEMENT  July 25, 2003
EETTLEMENT TRADE

DATE DATE TRANSACTION DESCRPTION SYMBOLIGUSIF CUANTITY DESNT AMOUNT CREDIT AMOUNT

DE-'ZB.-. INTEREST ADPCD 1,390.98

DUE 12/3 10 25

E

D829 JOURNAL ADP CD 5,000,000.00
FITM-FR

DE/29/03 JOURNAL ADP CD 5,000,000.00
FITh-FR

DE/29) JOURNAL ADP CD 5,000,000.00

FITM-PR

%

OB/5/G4 JEUENAL OB 0 5.033.000.00

FITM-PR

’é

DE/29) IN'E|;|III':IST ADPCD

95.83

DUE 12/3 25
TOTAL $-36,628,000.00 $37.638,376.55
MISCELLANEOQOUS
[ETE
WA DY TRARSACTION DESCRIPTICN DEBIT AMOUNT CREDIT ARIUNT
07/29/03  JOUAMAL FITM TO FITG 531,596.00
07/30/03  JOLAMAL *E M TO FITG 1 856.257.00 )
07/31/03  JOUAMAL FITM TO FITG 305.085.00

o2y LA AHA21308 0o Y12
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

12 ol 14

Transaction Detail (continued)

MISCELLANEOUS (continued)
DTE
WOUTAY TRAPSACTION DESCRIFTION DIEEAT AMOUNT GRETIT AMCANT
080103 JOUAMAL FITB TO FITG 250,000.00
081103 JOUAMAL FITG TO FITM 134,451.00
081 8./03 JOUAMAL FEDERAL HOME LOAN MTG COAP I.3ﬂ5.45
SERIES 2471 CLASS YT
1,000 OUE 031532
P&1 TRNFR
D1 9003 JOUAMAL JULY 03 SPEC CLEARING FEES 1,150.00
OE19003 JOUAMAL FEDERAL HOME LOAN MTG COAP I.3ﬂ5.45
SERIES 2471 CLASS YT
1,000 OUE 03/15/32
P&1 TRMFR
DE/21/03 JOUAMAL FEDERAL HOME LOAN MTG COAP 14,618.92
SERIES 2471 CLASS YT
1,000 OUE 03/15/32
P&1 TRMFAR
ADJ, DUPE
DB/ 2703 JOUAMAL FEDERAL NATIOMAL MTG ASSH 380,596.70
TRIF MTG SERIES 322 CL PO
.001 OUE 03/01./32
&1 TRMFR
TOTAL $-2,958,706.92 $529,666.62

azy

DA302;13:05 0o

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD July 26, 2003

THROUGH August 28, 2003

sccont suveen [N

TAXPAYER MUMBER On File

LAET STATEMENT July 25, 2003

a2
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BEAR

STEARNS

OFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

13 ol 14

Trades Executed Pending Settlement

S YMBOLCLISP

SETTLEMENT TRADE
DATE DETE TRANSACTION DESCRIPTION
085/03 06/17/03 BOUGHT FHMA-30YEEHMAIGTD
SETT,0903
= j 05,000%
BS
D915/03 O08/04/03 SOLD FMMA-30YR(FNMA)GTD
SETT, 08003
= j 05 000%
BS
09M15/03 O07/07/03 BOLUGHT EMMA 30YE GTD
SETT, 09/03
= - 05, 500%
BS
D915/03 O7/28/03 BOLUGHT FMMA 30YA GTD
SETT, 09/03
= - 05,500
BS
0915/03 O07/28/03 BOLGHT EMMA 30YE GTD
SETT, 09/03
= - 05,500
BS
AS OF Orem
D915/03 O07/29/03 BOUGHT FMMA 30YR GTD

SETT, O8/03

! 05,5007
B3

CRRAMTITY PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steame Securilies

Cap

Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

FINANCIAL TRUST

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER

TAXPAYER MWUMVBER

LAET STATEMENT

DEBIT AMOUNT

GO ING

July 26, 2003
August 28, 2003
On File

July 25, 2003

CREDAT ARACLINT

10,000,000.00 1014687 10,146, 875.00

h 10,000,000 I:Iﬂ EI4.EIEE“*1I-EI 9,498 43 T.EI[I."
20,000,000 EIEI 1 DE.E%EIEI ED.JEII:I.DUU.UU
10,000,000 IHIE] 1 I:II:I.IEI:EIIEI 1 D.II;I1III:I.EIEE.UU " )
10,000,000 CICI 1 EIEI.iICII:EIIEI 1 EI.E;I1.IIZI.EIET.5CI
35,000,000 EIEI EIEI.4;E“4I-EI 34.8“1“9.531 25 )

LR35 0m
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CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT

Baar, Staams Secusilies Cop
Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

FINANCIAL TRUST GO ING

14 ol 14
STATEMENT PERIGD July 26, 2003

THROUGH August 28, 2003

account nuveer [ I

TAXPAYER MUMBER  On File

Trades Executed Pending Settlement  (continued)
LAET STATEMENT July 25, 2003

SETTLEMENT  TRADE
DATE DAT

E TRANSACTION DESCRIFTION SYMBOLCUSR CUANTITY PRCE DERIT AMOUNT CREDIT ARMOUNT
09/15/03 07/28/03  GANGEL BUY FMMA 30YA GID | 10,000,000.00 100.1093 10,010,938 00
SETT, 09/03
=hanganas 05 5005
BS
AS OF 0728
TOTAL $85,438,281.75 $19,509.375.50

The above Fades do nol sppear in any olher section of this stalement

azy DA302;13:05 0o a2
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CLEARED THRADUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT

Baar, Steams Secusilies Cop
Bear, Steams & Co. Inc. Cne Metrolech Center Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS W "

FINANCLIAL TRUST CO ING

ACCOUNT EXECUTIVE GhMA GOWT BOND STATEMENT PERIOD June 28, 2003
WISIT OUR WEBSITE wrw. bearstearns.com THROUGH July 25, 2003

account nuveer [ I

What's In This Statement Wassllasslualsllinsnslil TaXFAYER MUMBER  On Flle
LAET STATEMENT Juims 27, 2003

Financial SUMMArY ... 3 FINANCIAL TRUST CO INC
Your Portfolio HoldingS .oewewvmememmennies 4 C/0 JEFFREY EPSTEIN

) . 5100 RED HOOK QUARTER
Tranzaction Detail ... ..eceesoee e o I STE B3
Trades Mot Yet Settled ...ececcevememresimirnes 12 ST THOMAS VI 00802
Your Portfolio at a Glance Market Value of Your Portfolio

' $531.555
TOTAL VALLE OF SECURITIES THIS PERIOD 18,500,041  Cash & Equialent £57 053
LOMG AGCRUED INTEREST 221,080 Flied
MET CREDIT BALAMCE 531,555 ncome
- Current market valua

MET EQUITY THIS PERIOD 519,252 646 BEEH Lest statemants market valus
WET EGUITY LAST STATEMENT 20,131,089
CHAMGE SINGE LAST STATEMENT -878.443

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

This summary &s for informational purposes cnly. It i not intended as a tax document
This statenan should be retaned for your records. See reverse side for mportant information
0z7 DT 2EA310:08 001 WA
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889
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BEAR
STEARNS

OFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

3 oz

Cash Flow Analysis

THIS PERICD

CpeningBalance

$83,953.25

Securities Sold

57,559 955 57

Dindends/Interast 958, 046.83
Miscellaneous 10,330.47
Amount Credited s58,528 |
Securities Bought -57,908,750.00
Funds Withdrawn -77.381.00
Miscellaneous -84 600.00

Amount Dabited

$-58,080,731.00

Met Cash Activity 447 601.87
Clasing Balance $531.665.12
Cash Balance Summary

OFENING CLOSING
Margin 83,953.25 531,586.12

Met Cash Balance

$83,953.25

$531,665.12

Income Summary

THIS PERICD YEAR TO DATE
Govl. Agency Inl. B34, 952 46 l.BEE.DE?.DE
Corp. Bond Int. 122,918.54 ¥76,302.52
Credit Balance Int. 175.83 TE1.72
Reverse Aepurchase Int. 2.118.97 12.684.38
:T:q:::;lal $BE1'EI1 BG.80 l1 41 B15.67

Bomd Purchasae Int.

.
Hepurchase Int. Exp. -

Portfolio Composition
Cash/Cash Equivalent

Fixed Income

-&0,156.82
24,344 52

531,555
18,500,041

Total

$19.031.596

LR2E0310:08 0o

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD Jums 28, 2003

THROUGH July 25, 2003

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT Jume 27, 2003

Your Portfolio
Allocation

Cash & Equivalent
%

— Fized Income
98%

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia

Wa11
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHIRNS Mew York, New York 10179
[ ]

4 iz

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

DESCRFTION SYMBOLCUSIP QLGNTITY

PRICE

MSRKET
WALLIE

ESTIMATED

AN INCOME

CURREMNT
YELD %)

CASH BALAMCE

531,555

TOTAL CASH & CASH EQUIVALENTS

$531,555

FIXED INCOME

Government & Agency Obligations

ACCT
DEECRFTION SYMBOLCUSR TYPE

CILWNTITY

PRICE

MARKET VALLE

HCGRUED
MTEREET

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD June 28, 2003
THROUGH July 25, 2003

account nuveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT Jume 27, 2003

ESTRMHTED CAURREMNT

ANRUAL INGOME YLD %)

FEDERAL HOME LOAM MTG CORP [ TEEY
SERIES 2530 CLASS SE

DATED DATE 10/11/02

BOCK ENTRY OMLY,

DUE 02152032 [.2aw

FACTOR = 63169530

37,901,953

9.6816

3,669,527

66,258

2,385,170 649994

FEDERAL HOME LOAN MTG CORP _ MRGHN
SERIES 2526 CLASS 3l

DATED DATE 100102

BOOK EMTRY OMLY

DUE 02M15/2032 5. 803%

FACTOR = 83162030

16,258,155

8.5702

1,555,931

26,612

958,093 B51.5768

FEDERAL HOME LOAM MTG CORP [
SERIES 2471 CLASS YT

BOOK EMTRY CMLY
DUE 03/15/2032 1,000%
FACTOR = 58475713

5B.475,712

3.7118

2.170.484

16,240

584,757 26.9413

FEDEAAL HOME LOAM MTG CORP [ MAGH
SERIES 2488 CLASS S0

DATED DATE 07/08/102

BOOK ENTRY OMNLY

DLE 03/15/2032 Aa@m

FACTOR = ,SBS66492

23.433,245

10,1225

2,979,394

56,355

2,028,834 G8.0955

azy
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QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

STHRNS New York, New York 10179 ]
I FINANCIAL TRUST CO ING
5 of 12
STATEMENT PERKOD Jums 28, 2003
THROUGH July 25, 2003
i i continued
Your Portfolio Holdings ( } secoo wovecr N
TAXPAYER WUMBER On File
. . LAET STATEMENT Juma 27, 2003
Government & Agency Obligations |continued)
ACCT SCGRUED ESTMATED CLURREMT
DESCRIFTION SYMBOLCUSP TYPE CILWNTITY PRIGE MARKET VALLE MTEREST ANRUAL IRGOME YLD %)
FEDERAL HOME LOAM MTG CORP MAGN 33,957,095 5.6934  3.291586 55,585 2,001,082  60.7942
SERIES 2483 CL 5L
DATED DATE 07/0202
BOOK ENTRY ONLY
DUE 03/15/2032 5,883%
FACTOR = 56566451
FEDERAL MATIONAL MTG ASSN [ YEE 22,723 571 10.0781 2,290,110 1,355,461  59.1876
SERIES 2003-49 CLASS SW
DATED DATE (</30/03
BOOK ENTRY OMNLY
DUE 01/25/2033 5,965%
FACTOR = 93486634
Total Government& Agency Obligations $15957,032 $221.050 38,313,407
Corporate Bonds
ACLT HCCRUED ESTRATED CLIRRENT
DESCRIFTION SYMBOLTUSF TYFE CILEKTITY FRICE MAERKET VALLE NTEREST ANKLIAL INCOME YELD [%}
FAMMIE MAE CMOVSERIES 2002-82 [ T 19,409,508 131018 2,543,009 1,361,577  53.5420
SK-I0 FLTR
DATED DATE 10/02/02
BOOK ENTRY DMLY,
DUE 10/25/2031 JLo15%
FACTOR = 77838036
Total CorporateBonds 2,543,009 B $1,361,577
TOTAL FIXED INCOME $18.500.041 $221050  $10.674.984
YOUR TOTAL ACCRUED INTEREST $221,050
YOUR TOTAL ESTIMATED ANNUAL INCOME $10,674,984
YOUR PRICED PORTFOLIOHOLDINGS $19,031,596
az7 DF2E0310:09 0 a1
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

OFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10179 ]
FINANCIAL TRUST CO ING
I of 12
STATEMENT PERKIC Juna 28, 2003
THROUGH July 25, 2003
Transaction Detail
account woveer [ IR
TAXPAYER WMUMVBER On Flle
INVESTMENT ACTIVITY LAET STATEMENT June 27, 2003
SETILEMENT  TRADE
DATE DATE TRANSACTION DESCRIFTION 3YMBOLCUSIP CURANTITY PRICE DEEIT AMOUNT GREDAT ARCUNT
07/08/03 PRINCIPAL FEDERAL MATIOMAL MTG ASSN | ] -289 086

001 DUE 030132

i[F:IF' MTG SERIES 322 CL PO
AIMCIFAL REDUCTH 07-25-03

071403 0O7/07/03 CANCEL SELL FHMA-30YR{FNMA)GTD “ 20,000,000 102.93750 20.587.500.00
SETT.O7/03 05 500

A5 OF 0707
TO CHL PREVIOUS SELL

O714/03 06/05/03 BOUGHT FMMA-Z0YA{FMMA)GTD “ 20,000,000 103.40625 20.681,250.00
SETT.O7/03

1) 05,5005
BS

0714/03 070703 S0LD FMMA-30YAFNMA)GTD “ -20,000,000 102937350 20,587 500.00
SETT.O7/03

L 05, 50:0%:
B3

0714/03 06/05/03 CANCEL BUY FhMA-30YAFNIMA)GTD “ 20,000,000 10340625 20,681, 250.00
SETT.O7/03
L1 05, 500%

BS
45 OF Do
TO CiL PREVICUS BUY
07/15/03 FAINCIPAL FEDEAAL HOME LOAN MTG CORP ] -5,365,000
SERIES 2471 CLASS YT

1,000 DUE 0315032
PRIMCIFAL REDUCTH O7-15-03

07/15/03 FAINCIPAL FEDEAAL HOME LOAN MTG CORP ] -251
SERIES 2471 CLASS YT
1,000 DUE 03/15/32
PAINCIRAL REDUCTN O7-15-03

o2y LR2E0310:08 0o Wa11
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BEAR

STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

Iunnz

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT
DHTE

TRADE
D&TE

TRAMSACTION

DESCRIFTION

SYMBOLCLSP

CRRAMTITY PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD Jums 28, 2003

THROUGH July 25, 2003

sccont suveen [N

TAXPAYER MUMBER  On File
LAST STATEMENT  June 27, 2003

DEBIT AMOUNT CREDAT ARACLINT

07/15/03

FRIMCIPAL

FEDERAL HOME LOAN MTG CORP
SERIES 2483 CL 5L

5,893 DUE 031532

PRIMCGIFAL REDUCTN O7-15-03

07/15/03

I;HINEIF'F'.L

FEDERAL HOME LOAN MTG CORP
SERIES 2483 CL 5L

5,893 DUE 031532

PRIMCGIFAL REDUCTN O7-15-03

07/15/03

I;HINEIF'F'.L

FEDERAL HOME LOAN MTG CORP
ERIES 2488 CLASS 50

i.EE’Aﬂ- DUE 031532
RIMGIFAL REDUCTH O7-15-03

07/15/03

I;HINEIF'F'.L

FEDERAL HOME LOAN MTG CORP
ERIES 2488 CLASS 50
893 DUE 03/15/32
RIMGIFAL REDUCTH O7-15-03

0715103

BAINCIBAL

FEDERAAL HOME LOAN MTG CORP
ERIES 2530 CLASS SE
293 DUE 0211530
AINCIPAL REDUCTN 07-15-03

07/15/03

I;HINEIF'F'.L

FEDERAL HOME LOAN MTG CORP
ERIES 2530 CLASS SE
293 DUE 0215732
RINCIPAL REDUCTH 07-15-03

07/15/03

I;HINEIF'F'.L

FEDERAL HOME LOAN MTG CORP
SERIES 2526 CLASS S

5,893 DUE 0211532

PRIMCIFAL REDUCTH O7-15-03

07/15/03

I;HIINEIF'F'.L

FEDERAL HOME LOAN MTG CORP
SERIES 2526 CLASS S

5,893 DUE 0211532

PRIMCIFAL REDUCTH O7-15-03

078563

JELENAL

FEDERAL MATIOMNAL pTG ASEN
RIF MTG SERIES 322 CL PO
001 DUE 030138
JUST FOSION

-3,665,000

-440

-3177. 000

124

3575 000

=370

-1,618,000

-168

azy
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

BEAR
STEARNS

B o2

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE
DHTE D&TE TRANSACTION DESCRIFTION

SYMBOLCLISIF CRFAMTITY PRAGE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD June 28, 2003
THROUGH July 25, 2003

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT Jume 27, 2003

DEBIT AMOUNT CREDAT ARACLINT

07/25/03 FRIMCIPAL FEDERAL MATIOMAL BTG ASSM
RIP MTG SERIES 322 CL PO
L0071 DUE 030132
RIMGIFAL PAYMENT O7-25-03

07/25/03 FRINCIPAL

015 DUE 10/25/31

iH-I.-ﬂ FLTR
RINGIFAL REDUCTN 07-25-03

FAMMIE MAE ;:HI'I.I'IU-.'SEHIES EDDEEE

07/25/03 FRINCIPAL

015 DUE 10025531

iH-I.-ﬂ FLTR
RIMGIFAL REDUCTHN O7-25-03

FAMMIE MAE ;:HI'I.I'IU-.'SEHIES EDDEEE

07/25/03 FRINCIPAL
SERIES 20:03-49 CLASS SW
5,965 DUE 01/25/33
PRINCGIFAL REDUCTN O7-25-03

FEDERAL NP.%II:"_I!-NP.L MTG ASSFI\II“

078563 BAINCIBAL
SERIES 2003-49 CLASS SW
£ 065 DUE 01/25/33
PAINCIFAL REDLCTH 07-25-03

FEDERAAL MATIOMNAL TG ASEN

289 DE5.BD

-1,617,000

""" I 83

-1,124 000

""" B 57

TOTAL

41,268, 750.00 $41,667 83560

DEPOSITS AND WITHDRAWALS

DWTE TRAMGACTION DESCRIFTION DEBIT AMOLMT GREDIT AMCUNT
O7/02/03  FND WIRED | [CTRE 77,381.00
I —
TOTAL $-77.381.00
az7 OF2E03;10:089 00
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

B ooz

Transaction Detail (continued)

INTEREST

DHTE

DESCRIFTION

SYMEILCUSIF

CAANTITY

RATE [}

DEBIT AMOLNWT

STATEMENT PERIOD Jums 28, 2003

THROUGH July 25, 2003

ACCOUNT MUMBER
TAXPAYER MWUMBER On File

LAET STATEMENT Jume 27, 2003

CREDNT AMOLINT

06/30./03

avcBaL 447 17271 [
021 OFFICE INTEREST 0603

07/15/03

FEDEAAL HOME LOAN MTG CORP
SERIES 2471 CLASS YT

DUE 03/15/2032  1.000
INTEREST PAYMENT 07-15-03

07/15/03

FEDEFLﬁL HOME LD.-'-'LN MTE CORP
SERIES 2483 CL 5L

DOLE 03152032

INTEREST PAYMENT Iﬂ' 15 03

07/15/03

FEDEFAAL HOME LOAN MTG CORP
SERIES 2488 CLASS &0

OLE 03152032 843
INTEREST PAYMENT U7-15-03

07/15/03

FEDEFRAL HOME LOAN MTG CORP
SERIES 2530 CLASE SF

DOLE 02152032 L2493
INTEREST PAYMENT U7-15-03

07/15/03

FEDEAAL HOME LOAN MTG CORP
SERIES 2526 CLASS S

DUE 02/15/2032 5,893
INTEREST PAYMENT 07-15-03

07/25/03

FAMMIE MAE CMIVSERIES 2002-82

SK-0 ALTR
DOUE 10/25/2031 015
INTEREST PAYMENT 07-25-03

07/25/03

FEDERAL NF'.TIUNF'.L MTE ASSH
SERIES 2003-49 CLASS SW

OUE 01/25/2033 5,965
INTEREST PAYMENT 07-25-03

175.83

1.0000

45 591 34

5.8930

182 469.29

185,335.58

216,011.94

5.8930

86, 700.17

122,918.54

5.9650

118,544.14

TOTAL

$958,0456.83

azy
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BEAR
STEARNS

OFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

10 ol 12

Transaction Detail (continued)

REPURCHASE AND REVERSE REFURCHASE TRAMSACTIONS
with Bear,Stearns& Co.Inc.

SETTLEMENT TRADE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steame Securilies Cop.
Cne Metrotech Center Morth
Hrocklyn, New Yo 11201-3858

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD Jums 28, 2003

THROUGH July 25, 2003

TAXPAYER WMUMVBER On Flle

ACCOUMT WUMEER

LAET STATEMENT Jume 27, 2003

DATE DATE TRANS ACTION DESCRIPTICH SYMBOLCLSIF CLMTITY CERIT AMOLINT CREDIT AMOLINT
07/11/03 JOURNAL FEDERAL MATIOMAL MTG ASSN ] -599,843
TRIP TG SERIES 322 CL PO
001 DUE Q=AY
MARGN A1
REPO AGR
07/11/03 JOURNAL ADE €D - 5.300,000.00
FIT-PR
o711 JOURNAL ADE CD ] 5,400,000.00
FITM-PR
071 INTEREST ADP €D I 1,429.50
DUE 12/31 25
07i18: JGURNAL ADE €D I 5.300.000.00
FITM-PR
07/18/03 JOURNAL ADE €D . 5.300,000.00
FITM-PR
078 JOURNAL ADE €D . 5,300,000.00
FITM-PR
0T BI03 JGURNAL ADE €D - Woiooooon
FITM-PR
[a}4 DR2E0210:09 00 811
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

11 iz

Transaction Detail (continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD Jums 28, 2003

THROUGH July 25, 2003

account woveer [ IR
TAXPAYER MUMBER On File
REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS (continued) LAET STATEMENT dune 27, 2003
SETTLEMENT TRALE
DATE DATE TRARSACTION DESCRIPTICN SYMBOLGUSIF CUANTITY DEBIT AMOLNT CREDIT AMOLUINT
o716l INTEREST ADP CD 69047
DUE 12/3 3 25
07/24/03 JOURNAL FEDERAL MATIONAL MTG ASEN . ) 599,843
TRIF MTG SERIES 322 CL FO
,001 DUE Qi
MARGH a2
TERM REPO A0 NT
07/24/03 JOURNAL FEDERAL MATIONAL MTG ASSN D 2,999,217
TRIP MTG SERIES 322 CL PO
001 DU :
MARGH Al
REPO AGH
07/24/03 JGURNAL FEDERAL HOME LOAN MTG CORP N | 8,771,356
SERIES 2471 CLASS T
1,000 DUEQ3/15!
FITMARGN a2
TERM REFO A3 NT
TOTAL $-16,540,000.00 $16,002,119.97
MISCELLANEOQUS
[ATE
WU DY TRAMELCTION DESCRIPTION DEMT AMOUNT CREDIT AMIOUNT
07/11/03  JOUANAL FNMA-30YR{FNMA)GTD 93,750.00
SETT.07/03
5 500 DUE 07/01/33
MBS NET 07/11/03
07/14/03  JOUANAL JUME 03 SPEC CLEARING FEES 850.00
07/16/03  JOLANAL FEDERAL HOME LOAN MTG CORB 8,098.47
SERIES 2471 CLASS YT
1,000 DUE 03/15/32
P&| TRNFR
az? OF2E0210:09 0o ¥a11
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

BEAR
STEARNS

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

12 ol 12

Transaction Detail (continued)

MISCELLANEOUS (continued)

STATEMENT PERIOD Jums 28, 2003

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

July 25, 2003

On File

LAET STATEMENT Jume 27, 2003

DATE
MDY TRAMSACTICN DESCRIPTIZN DEBIT AMOCLNT GREDAT AMCLINT
07/21/03  JOLANAL FITG 10 FITM 2,232.00
TOTAL $-94,600.00 $10,330.47
Trades Executed Pending Settlement
SETTLEMEMT  TRADE
DHTE DWTE TRANSACTION DESCRIPTION SyMBOLCUSP UAMTITE PRICE DEBIT AMOUNT GREDAT ARACUNT
09/15/03 06/17/03  BOUGHT FNMA-30VA[FNMAJGTD 10,000,000.00 101.4687 10.146.875.00
SETT,08/03
=Daalonaa 05,0004
08115/03 070703  BOLGHT ENMA OVA GTD B zoo00.000.00 102.2500 20,450,000.00

SETT, 08/03

) 05.500¢%
BS

TOTAL

$30.596 B75.00

The abowe imdes do noi appaar In any oither secton of this staiement

—,

[STGF] e End of Statement™ """
N/

azy DF2E02;10:08 00 Wa11
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CLEARED THRADUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Steams & Co. Inc. Cne Metrolech Center Morth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS W

FINANCIAL TRUST CO ING

ACCOUNT EXECUTIVE GhMA GOWT BOND STATEMENT PERIOE May 31, 2003
WISIT OUR WEBSITE woww bearstearns.com THROUGH June 27, 2003

N ACCOUNT MUMBER _ .
What’s In This Statement audlilishillininalil TAXPAYER MUMBER O Flie

FINANCIAL TRUST CO INC LAET STATEMENT May 30, 2003

Financial SUmMmary ..o 3
Your Portfolio HoldingS .evwewvuememmennines 4 C/0 JEFFREY EPSTEIN
) . 5100 RED HOOK QUARTER
Transaction Detail . ......e.ee e ceem . I STE B3
Trades Mot Yet Settled .. veve i senniie 13 ST THOMAS VI 00802
Your Portfolio at a Glance Market Value of Your Portfolio
' $63 953

TOTAL VALLE OF SECURITIES THIS PERIOD 19,744, 47§  Cosh & Equialent $128.074
LOMG AGCRUED INTEREST 302,660 Flsed 4 19,744 476
MET CREDIT BALAMCE 83,953 Incame T $23.876.335

- Current mesket vehus
MET EQUITY THIS PERIOD 520,131,088 BEEH Lest statemants market valus
WET EGUITY LAST STATEMENT 24 422 603
CHAMGE SINGE LAST STATEMENT -4,291 514

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Thes surmmary & for informational purposes only. It s not ntended as a tax document
This statenan should be retaned for your records. See reverse side for mportant information
oz? D28/03;11:38 00 Yang
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STATEMENT BACKER IS PRINTED ON THIS PAGE

oz7

CeE2802:11:28 0o

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
FINANGIAL TRUST CO ING

Wars
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BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
Menw York, Mew York

TR E

Cash Flow Analysis

THIS PERICD

CpeningBalance

$128,074.40

Securities Sold
Dindends/Interast

Miscellaneous

82 87493625
995,092.35
484 35675

Amount Credited

$84,364 385.35

Securities Bought

Miscellaneous

-84 399 062 25
-3,444.25

Amount Dabited

$-B4_ 408 506.50

Met Cash Activity 4412115
Closing Balance $83,953.25
Cash Balance Summary

GLOSING
Margin 128,074.40 83,953.25
Met Cash Balance $128,074.40 $83,953.25

Income Summary

THIS PERICD YEAR TO OATE
Govt. Agency Int. BY2.16889.36 58517, 114.59
Corp. Bond Int. 122,708.53 B53,383.98
Credit Balance Int. 213.46 585.89
Reverse Aepurchase Int. 1,320.35 10.564.41
Total soos41270 181 64887
Band Purchasa Int. || -50,156.82
Hepurchase Int. Exp. - -24.,344 52
Portfolio Composition
Cash/Cash Equivalent 83,953
Fixed Income 18,744 476
Total $19.828,429

L2801 0o

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD May 31, 2003

THROUGH Jume 27, 2003

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT May 30, 2003

Your Portfolio
Allocation

Cesh & Equivelent
=1%

— Fixed Income

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia

Wa0g

EFTA00195699



QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

BEAR
STEARNS

4 oita

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

DESCRFTION SYMBOLCUSIP QLGNTITY

MSRKET
PRICE WALLIE

ESTIMATED
AN INCOME

CURREMNT
YELD %)

CASH BALAMCE

53,953

TOTAL CASH & CASH EQUIVALENTS

$83,953

FIXED INCOME

Government & Agency Obligations

ACCT

DEECRFTION SYMBOLCUSR TYPE

HCGRUED

CILWNTITY PRICE MARKET VALLE MTEREET

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERKID

THROUGH

ACCOUNT MUMBER
TAXPAYER MUMBER On File

LAET STATEMENT

ESTRMHTED
ANMUAL INCOME

CURRENT
YLD %)

B v

FEDERAL HOME LOAN MTG CORP
SERIES 2530 CLARS BE

DATED DATE 1001102

BOOK EMTRY OMLY,

DUE 02152032 B.2200%
FACTOR = 68457214

41,674,323 B.0453 3,352,813 86,406

2,592,143 773125

FEDERAL HOME LOAN MTG CORP
SERIES 2526 CLASS 3l

DATED DATE 100102

BOOK EMTRY OMLY

DUE 021152032 58200

FACTOR = 68457214

MRGHN

17,876,324 B.1907 1,464,201 34 681

1,040,402 71.0560

FEDERAL MATIOMAL BTG ASSM MRAGMN

STRIP MTG SERIES 322 CL PO
DATED DATE 030102

BOOK ENTRY ONLY

DUE 0310172032 ,001%
FACTOR = 1,00000000

3.288,302 B2.7109 3.048 616 2

33”“ -

FEDERAL HOME LOAN MTG CORF _ MRAGHN
SERIES 2471 CLASS YT

DATED DATE 0/07/02

BOOK EMTRY OMLY

DUE 0352032 1.000%

FACTOR = 64787773

55,069,607 2.6340 1,483,592 18,351

550,696 3711

azy De2003;11:28 00

Wars

May 31, 2008
June 27, 2003

May 30, 2008
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BEAR

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

STHRNS Mew York, MNew York 10179 ]
I FINANGIAL TRUST CO INC
5 of 12
STATEMENT PERIOD May 31, 2003
THROUGH Juna 27, 2003
i i continued
Your Portfolio Holdings ( } secoo wovecr N
TAXPAYER WUMBER On File
L LAET STATEMENT  May 30, 2003
Government & Agency Obligations (continued)
ACCT SCGRUED ESTMATED CLURREMT
DESCRIFTION SYMBOLCUSP TYPE CILWNTITY PRICE MARKET VALLE MTEREST ANRUAL IRGOME YLD %)
FEDERAL HOME LOAN MTG CORP MRGN 32,610,366 2,598,645 74,135 2224027  85.5841
SERIES 2488 CLASS 50
DATED DATE 07/0&02
BOOK ENTRY ONLY
DUE 03/15/2032_ [, 820%
FACTOR = 65220733
FEDERAL HOME LOAM MTG CORP [ G 37,622 535 8.2122 3,089,646 72,988 2,189,632  70.8700
SERIES 2483 CL SL
DATED DATE 07/0210:2
BOOK ENTRY ONLY
DUE 03/15/2032 5,820%
FACTOR = 65220732
FEDERAL MATIONAL MTG ASSM B v 23,847,942 5.9844 2381068 J ooz 1422530  59.7434
SERIES 2003-49 CLASS SW
DATED DATE 04/30/03
BOOK ENTRY ONLY
DUE 01/25/2033 5,965%
FACTOR = 98112390
Total Government& Agency Obligations 17418581 $294 465 10,019,463
Corporate Bonds
ACLT HCGRUED ESTRATED CLIRREMT
DESCRFTION SYMBOLTUSF TYFE QIUSHTITY PRICE WMARKET VALLE WTEREST ANNLIAL INCOME VELD %
FANNIE MAE CMO/SERIES 2002-82 [ Y 21,026,691 11.0616  2,325895 8,195 1475022  63.4174
SK-I/0 FLTA
DATED DATE 10/02/02
BOOK ENTRY ONLY
DUE 10/25/2031 J.015%
FACTOR = 84106769
Total CorporateBonds $2,325895  $8,195 $1,475,022
TOTAL FIXED INCOME $19.744.476  $302660  $11,494.485
a7 DeE2003;11:28 oo WAL
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BEAR

STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

I-:llil

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steame Securilies

Carp.

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

FINANCIAL TRUST GO ING

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

May 31, 2008
June 27, 2003

On File

May 30, 2008

Your Portfolio Holdings (continued)

YOUR TOTAL ACCRUED INTEREST F302 660
YOUR TOTAL ESTIMATED ANMUAL INCORME

YOUR PRICED PORTFOLIOHOLDINGS

11,484 485
219,828 429

Transaction Detail

INVESTMENT ACTIVITY

SETTLEMENT TRADE
DuiTE DATE TRANSACTION

FRIMCIPAL

OUANTITY PRICE DIEBIT AMOUNT CREDAT ARMOURT

-240,643

SYMBOLCUER

DEECRIFTION

FEDERAL MATIOMAL MTG ASSN
i[HIP MTG SERIES 322 CL PO

06/09/03

001 DUE 030132
RINCIFAL REDUCTH 06-25-03

-245,158

FEDERAL MATIOMAL MTG ASSN
i[RIPS SERIES 326 CLASS 1 PO

DE 003 FRIMCIPAL

001 DUE 0701532
RINCIPAL REDUCTM 06-25-03

FEDERAL MATIOMAL BTG ASSN -3,561,835 9514063 3,388, 752.75

STRIPS SERIES 326 GLASS 1 PO
L1 00,0015

0BM2/03 06M10v03  SOLD

BS

FNMA-30YA(FNMAJGTD 20,000,000 102.71875 20.543.750.00

SETT.06/03

UikN 05,5005
BS

DBA2/03  05/07/03  BOUGHT

azy De2003;11:28 00 Wars
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BEAR
STEARNS

OFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

Iullil

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE
DHTE D&TE

TRAMSACTION

DESCRIFTION

SYMBOLCLSP

CRRAMTITY

PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD May 31, 2003

THROUGH Jume 27, 2003

TAXPAYER MWUMBER On File

ACCOUMT WUMEER
LAET STATEMENT May 30, 2003

DEBIT AMDUNT

06/12/03 060503

CAMCEL SELL

FRNMA-30YR{FNMA)GTD
SETT,06/03

05, 500%
BS
A5 OF Og/l5

TO CHL PREVIOUS SELL

061203 080503

CAMCEL SELL

FrhA-30YR(FHMA)GTD
SETT.06/03
kN 05,5005

A5 OF 0505
TO CXL PREVICOUS SELL

OBAZi03  05/07/03

CANCEL BUY

FhAA-20YA(FNMAJGTD
SETT.06/03
01503 (15,5005

A5 OF 051070
TO CXL PREVIOUS BLUY

De12/03 060503

LD

FHMA-30YR{FMMA)GTD
SETT.06/03

05, 5005
BS

061203 060503

oL

FMMA-30YAFNMA)GTD
SETT.06/03

D032 (15, 5007
BS
AS OF QE/05

06/13/03

JOURMAL

FEDERAL MATIOMAL BTG ASSN
RIPS SERIES 326 CLASS 1 PO
001 DUE 07/01/32
JUST POSITION

20,000,000

103.73828

20,747 656.00

20,000,000

103.73828

20,747 656.25

20,000,000

{02 71875

-20,000,000

10373828

-20,000,000

103.73828

20,747 656 25

L2801 0o

Wa0g

CREDAT ARACLINT

""30 543 750.00

20,747 B56.00

EFTA00195703



BEAR

STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

B o3

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT
DHTE

TRADE
D&TE

TRAMSACTION

DESCRIFTION

SYMBOLCLSP

CRRAMTITY PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD May 31, 2003

THROUGH Jume 27, 2003

sccont suveen [N

TAXPAYER MUMBER  On File
LAET STATEMENT MB.:.' 30, 2003

DEBIT AMOUNT CREDAT ARACLINT

0616503

FRIMCIPAL

FEDERAL HOME LOAN MTG CORP
SERIES 2471 CLASE YT

1,000 DUE 0a/15/32

PRINGIFAL REDUCTHN 06-15-03

06/16/03

Ié'i:.!IINEIF'P.L

FEDERAL HOME LOAN MTG CORP
SERIES 2471 CLASE YT

1,000 DUE 031532

PRIMGIFAL REDUCTHN 06-15-03

06/16/03

Ié'i:.!IINEIF'P.L

FEDERAL HOME LOAN MTG CORP
SERIES 2483 CL 5L

5,820 DUE 03/15/:32

PRINCGIFAL REDUCTHN 06-15-03

06/16/03

Ié'i:.!IINEIF'P.L

FEDERAL HOME LOAN MTG CORP
SERIES 2483 CL 5L

5,820 DUE 03/15/32

PRINCGIFAL REDUCTHN 06-15-03

0616103

BAINCIBAL

FEDERAAL HOME LOAN MTG CORP
ERIES 2488 CLASS 50
820 DUE 031532
AINCIPAL REDUCTN 06-15-03

D6/16/03

I;'E!IINEIF'P.L

FEDERAL HOME LOAN MTG CORP
ERIES 2488 CLASS 50
B2 DUE 0315732
RINCIPAL REDUCTM 0-15-03

D6/16/03

I;'E!IINEIF'P.L

FEDERAL HOME LOAN MTG CORP
ERIES 2530 CLASS 5E
090 DUE 0211532
RIMCIFAL REDUCTH 06-15-03

D6/16/03

I;HIINEIF'P.L

FEDERAL HOME LOAN MTG CORP
ERIES 2530 CLASS SE
090 DUE 0211532
RIMCIFAL REDUCTH 06-15-03

OB 6103

BAINCIBAL

FEDERAL HOME LOAN MTG CORE
SERIES 2526 CLASS S

£ B20 DLE 02/1532

PRINCIFAL REDUCTM 06-15-03

-4,391, 000

-3,000,000

-48

‘500,000

=374

3,149,000

-158

1 450,000

azy

De2003;11:28 00

Wars
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

B ooiia

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

STATEMENT PERIOD May 31, 2003

THROUGH Jume 27, 2003

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT May 30, 2003

SETTLEMENT TRADE
DATE DATE TRANSACTION DESCRIPTION SYMBOLCLISIF CANTITY PRIGE DEBIT AMOLUNT CREDIT AMGUNT
06/16/03 PRINCIPAL FEDERAL HOME LOAN MTG CORP 84D
SERIES 2526 CLASS Sl
5,820 DUE D2/15/32
PAINCIPAL REDUGTH 06-15-03
0625103 PAINCIPAL FEDERAL NATIONAL MTG ASSN . 240,642 60
RIP MTG SERIES 322 CL PO
001 DUE 03/01/32
RINCIPAL FAYMENT D6-25-03
0625103 PAINCIPAL FEDERAL NATIONAL MTG ASSN . 245,158.30
RIPS SERIES 326 CLASS 1 PO
001 DUE 07/01/32
AINCIPAL FAYMENT D6-25-03
06/25/03 PARINCIPAL FANNIE MAE CMO/SERIES 2002-82 ) 853,165
K-O FLTR
i.?au DUE 10/25/31
RINCIPAL REDUCTH D6-25-03
0B/25/03 PAINCIBAL FEDEAAL MATIOMAL MTG ASSM . 458,817
SERIES 2003-49 CLASS SW
5 680 DUE 01/25/33
PAINCIPAL REDUCTH D6-25-03
TOTAL $-62,039,062.25  $65.8913,615.90
INTEREST
DHTE DESCRIFTION STMEQLCUSIF CAANTITY RATE [} DEBIT AMOLIWT CREDIT AMOUNT
osioziod  avceal 391.99787 [ 213.48
021 OFFICE INTEREST 0503
06/16/03 FEDERAL HOME LOAN MTG CORP I 1.0000 49 550.75
SERIES 2471 CLASS YT
OLE 03/15/2032 1,000
INTEREST PAYMENT 06-15-03
az7 DeS2R03;11:28 0M Wang
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, New York 10179
[ ]

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

10 ol 13

Transaction Detail (continued)

INTEREST (continued)

DWTE DESCRIFTION SYMBOLCUSIF CAANTITY RATE %}

STATEMENT PERIOD May 31, 2003

THROUGH Jume 27, 2003

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT May 30, 2003

DEEIT AMOLMT CREDNT AMOLINT

0BME6/03 FEDERAL HOME LOAN MTG CORP 5.8200
SERIES 2483 CL 5L
DOUE 03152032 5,820
INTEREST PAYMENT 06-15-03

19261875

0BME6/03 FEDERAL HOME LOAN MTG CORP
SERIES 2488 CLASS &0
OLUE 03152032 LB20
INTEREST PAYMENT (&-15-03

G.8200

196,299.88

0BME6/03 FEDERAL HOME LOAN MTG CORP
SERIES 2530 CLASS SF
DUE 021152032 L0ad
INTEREST PAYMENT 06-15-03

5.0900

227.479.19

0BME6/03 FEDERAL HOME LOAN MTG CORP
SERIES 2526 CLASS 3l
OLUE 02152052 5,820
INTEREST PAYMENT 06-15-03

5.8200

91,168.80

DBEI0S  EANMIE MAE CMOSERIES S002-82
K0 FLTR
DUE 10v252051 730
INTEREST PAYMENT (8-25.03

B7a00

U185 708 53

DB/25/03  FEDEAAL MATIOMAL BTG ASSH
SERIES 2003-49 CLASS SW
DUE 01/25/2033 5 680
INTEREST PAYMENT 08-25-03

5.6800

115,051.99

TOTAL

$995 092 35

REPURCHASE AND REVERSE REFURCHASE TRANMSACTIONS
with Bear,Stearns& Co.Inc.

SETTLEMENT TRADE
IE DATE THANSACTION DESCRFTION SYMBOLCUSIF

CURAMTITY

CEBIT AMOLINT CREDIT AMOLINT

06/13/03 JOURNAL ADP €D ]

FITM-PR

3.720,000.00

azy

De2003;11:28 00 Wars
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BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue

Menw York, Mew York 10179

11 ol i3

Transaction Detail (continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steame Securilies Cop.
Cne Metrotech Center Morth
Hrocklyn, New Yo 11201-3858

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD May 31, 2003

THROUGH

account woveer [ IR

TAXPAYER WMUMVBER On Flle

REPURCHASE AND REVERSE REPURCHASETRAMSACTIONS  (continued) LAET STATEMENT
EETTLEMENT TRADE
DATE DATE TRANSACTION DESCRIFTION SYMBOLCLUSIF CAANTITY DEBIT AMOLINT CREDIT AMOLINT
ne23lf JOURNAL 40P CO I 3.720.000.00
FITM-PR
06/23/03 JOURNAL ADP CD B 3,720,000.00
FITM-PR
06/23 JOURNAL ADP CD ] 3,720,000.00
FITM-PR
06/23/03 JOURNAL ADP CD D 4,760,000.00
FITM-PR
0E/23 INTEREST ADB €D - "a2897
DIE 12/342 25
06/27 JOURNAL ADP CD ] 4,760,000.00
FITM-PR
06/27/03 JOURNAL ADP CD ] 4,760,000.00
FITM-PR
06/27) JOURNAL ADP CD ) 4,760,000.00
FITM-PR
0627103 JGURNAL ADE €D B "E.400.000.00
FITM-PR
oz C528/03;11:28 0 a0y

Jume 27, 2003

May 30, 2008
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BEAR
STEARNS

QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue

Menw York, Mew York 10179

12 ol 13

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS

[eontinuad)

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Bear, Steame Securilies

Carp.

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

FINANCIAL TRUST GO ING

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

May 31, 2008
June 27, 2003

On File

May 30, 2008

ZSETTLEMENT TRADE
DWTE DATE TRAMSACTION DESCRIFTION SYMBOLCLEIF CARANTITY DEBIT AMOLINT CREDIT AMOLINT
0627l INTEREST ADP CD 39138
DUE 12/31 o5
TOTAL $-22_360,000.00 $16.961,320.35
MISCELLANEOQUS
DWTE
MDY TRAMNSAC TN DESCRIFTICN DEBT ARACLMT CREDIT ARMCINT
DBA1/03  JOUAMAL MAY 03 SPEC CLEARING FEES 700.00
DBA2/03  JOUANAL FNMA-30YRIFNMA)GTD 203,906 25
SETT,08/03
£.500 DUE 06/01/33
MES NET 06/12/03
OBA703  JOLANAL " EEDERAL HOME LOAN MTG CORP B.744.25
SERIES 2471 CLASS YT
1.000 DUE 03/15/32
Pil TRNFA
DBA7/03  JOUAMAL FEDERAL HOME LOAN MTG CORP 8,744.25
SERIES 2471 CLASS YT
1.000 DUE 03/15/32
Phl TRNFA
DE19/03  JOUAMAL FEDERAL HOME LOAN MTG CORP 8.744.25
SERIES 2471 CLASS ¥T
1,000 DUE 03/15/32
Phl TRNFA
ADU,
DE/24/03  JOUAMAL FITG TO FITM 272 .962.00
TOTAL $.9 444 25 £494 35675

azy

De2003;11:28 00

Wars
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OFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BMR 383 Madison Avenue
STHRNS Mew York, New York 10179
[ ]

13 ol 13

Trades Executed Pending Settlement

SETTLEMENT  TRADE
DATE

S YMBOLCLISP

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD May 31, 2003

THROUGH Jume 27, 2003

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT May 30, 2003

DATE TRANSACTION DESCRIPTION
0714/03 06/05/03 BOUGHT FMMA-30YR{FMMA)GTD

SETT,O7/03

05,5000
BS

0%15/03 061703 BOUGHT FMMA-Z0YAFMMA)GTD
SETT, 0903

j 05 000%
BS

CUMAMTITY FRICE DEBIT AMOUNT CREDHT ARADLNT
20.,000,000.00 1034062 20.681,250.00
10,000,000.00 101.4687 10.146,875.00

TOTAL

$30,828.125.00

The above tades do nol appear in any olher section of this stalement

—,

[ST'UF‘] wewadt End of Statement™ """
N/

oz7

Oe28/03;11:38 001

WADE
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CLEARED THRADUGH TS
SHCALLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities o,

Bear, Steams & Co. Inc. Cne Metrolech Center Morth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i

FINAMCLIAL TRUST CO ING

ACCOUNT EXECUTIVE GhMA GOWT BOND STATEMENT PERIOD  Agel 26, 2003
WISIT OUR WEBSITE wrw. bearstearns.com THROUGH May 30, 2003

N ACCOUNT MUMBER _ .
What’s In This Statement Hasallisdbialalliasnalil TAXPAYER MUMBER O Flle

FINANCIAL TRUST CO INC LAET STATEMENT .ﬁ.pnl 25,2003

Hnanl:ial Summar‘!lr LR LI RN RN IR RININ LR RIRIN LORIN] 3
Your Partfolio Holdings ..o voeeeerne, 4 C/O JEFFREY EPSTEIN
. i 5100 RED HOOK QUARTER
Tranzsaction Detail ........ceeemeececemeneesinns l
STE B3
Trades Mot Yet Settled ... e ceomo e 15 ST THOMAS VI 00802
Your Portfolio at a Glance Market Value of Your Portfolio

. $128.074
TOTAL VALUE OF SECURITIES THIS PERIOD 23,876,335  Cash & Equvalent —8 oo s

LONG ACCRLUED INTEREST 418,194 i _ $0% 576,335
MET CREDIT BALANCE 128,074 Income BRI S 521,153,305

- G nt market veh
MET EQUITY THIS PERIOD G524, 422 603 HTent e

i ' o BEBH  Last statements market valus

MWET EQUITY LAST STATEMENT 21.444 251

CHAMNGE SINCE LAST STATEMENT 2,978,353

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

This surmary & for informational purposes only. It i not intended as a tax document
This statemant should be retained for your recards. See reverse side for mportant information
0z7 D31 02;15:30 001 W4
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STATEMENT BACKER IS PRINTED ON THIS PAGE

oz7

O3 A02158:30 0o

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
FINANGIAL TRUST CO ING
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BEAR
STEARNS

OFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

3 o5

Cash Flow Analysis

THIS PERICD

CpeningBalance

$97,943.89

Securities Sold
Dindends/Interast

Miscellaneous

93,187 950.43
987 495.06
2,270,988 66

Amount Credited

$96,446.434.15

Securities Bought
Dividends/Interast Charged

Miscellaneous

-96,034, 964 .30
-18,175.34
=362, 164.00

Amount Dabited

$-96,416,303.64

Met Cash Activity 30,130.51
Clasing Balance $128,074.40
Cash Balance Summary

OFENING CLOGING
Margin 97,943.89 128,074.40
Met Cash Balance $97 243.89 $128,074.40

Income Summary

Teiss PERICD: YEAR TO DATE
Govl. Agency Inl. BRE 81279 4,644 945 23
Corp. Bond Int. 128,482.02 530,674.45
Credit Balance Int. 100.25 37243
Reverse Aepurchase Int. 5.131.07 8.244.08
Total 2992 62613 $5 18523617
Bomd Purchasae Int. -18.175.34 -50,156.82
Hepurchase Int. Exp. -10.,991.93 -24 344 52
Portfolio Composition
Cash/Cash Equivalent 128,074
Fixed Income 23 B76 335
Total $24,004.409

L3 a6 om

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD  April 26, 2003
THROUGH May 30, 2003

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT ."lpnl 25,2003

Your Portfolio
Allocation

Cesh & Equivelent
=1%

— Fixed Income

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia

W44
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

4 o 15

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

DESCRFTION

SYMBOLCUSIP

QLGNTITY

PRICE

MSRKET
WALLIE

AN INCOME

ESTIMATED  CURREMT

YELD %)

CASH BALAMCE

128,074

TOTAL CASH & CASH EQUIVALENTS

$128,074

FIXED INCOME

Government & Agency Obligations

DESCRFTION

ACCT
SYMBOLCUER TYPE

CILUKNTITY

FRICE

HCCRUED

MARKET VALLE MTEREET

ANMLAL INCOME

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERIOC April 26, 2003

THROUGH May 30, 2003

On File

April 25, 2003

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

ESTIRMTED CURREMNT

LD (%)

FEDERAL HOME LOAN MTG CORP
SERIES 2530 CLASS 5E

DATED DATE 1001102

BOOK EMTRY OMLY

DUE 02152032 Q.000%

FACTOR = 74705810

FEDERAL HOME LOAN MTG GE'HP‘

SERIES 2526 CLASS 31
DATED DATE 1000102
BOOK EMTRY OMNLY

DUE 021152032 5 600%
FACTOR = 74705810

FEDERAL MATIOMAL MTG ASSM
STRIP MTG SERIES 322 CL PO
DATED DATE 0c3/01/02

BOOK ENTRY ONLY

DUE 03/101/2032  001%
FACTOR = 858581320

FEDERAL HOME LOAN MTG CORP
SERIES 2471 CLASS YT

DATED DATE 0/07/02

BOOK EMTRY OMLY

DUE 03152032 1.000%

FACTOR = 68954000

MRGN

44 823 481

3. 382158 113,742

2,729,780

B0O.7103

MRAGHN

19,227,164

1,480,873 45,583

1.094.026

73.3816

MRAGHN

3,528,945

23.7734

3,309,213 ]

S N

MRGHN

59,460,900

24527

1,458,403 24777

594 609 407712

oz7

DE31/02;15:30 00
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QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue

BEAR

STEARNS E—

Menw York, Mew York 10179

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

5 of 15

Your Portfolio Holdings (continued)

Government & Agency Obligations (continued)
DESCRETION SMBOLCUSP THPE

CILWNTITY

PRICE

KCCRUED

MARKET VALLE MTEREET

ETATEMENT PERKD .ﬁ.pnl 26, 2003

THROUGH May 30, 2003

On File

April 25, 2003

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

ESTIMKTED
ANMLAL INCOME

CURRENT
YLD %)

FEDERAL HOME LOAN MTG CORP MRGHN

SERIES 2488 CLASS 50
DATED DATE 07/0802
BOOK ENTRY ONLY

DUE nansznze et
FACTOR = 70421480

35,210,740

2,589,920 98,150

2,355,559 909526

FEDERAL H-U-ME LOAM MTG CEIHF" MIRGN

SERIES 2483 CL 5L
DATED DATE 070202
BOOK EMTRY OMLY

DUE 03152032 5.680%
FACTOR = 70421480

40,622,583

3,160,349 96,310

2311425 73.1383

FEDERAL NJ;.ITIi-U-NP.L MTG ASSIHII MIRGN

STRIPS SERIES 326 CLASS 1 PO
DATED DATE 0F/01/02
BOOK EMTRY OMLY

DUE 07/0172032  001%
FACTOR = 98160800

3,808,994

534609

3.5568.052 3

S

FEDERAL MATIOMAL BTG ASSH

SERIES 2003-49 CLASS 3W
INTEREST FROM DATE 05/25/03
DATED DATE 04030003

FIRST COUPON (/2552003
BOOK ENTRY OMLY

DUE 01/25/2033 5 680%
FACTOR = 100000000

Total Government& Agency Obligations

s

24_306,759

11.0313

£21.630.307

2 BE1.339 19176

£387.744

1,380,624 514901

10,466,106

azy

DE31/02;15:30 00
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

I-:nns.

Your Portfolio Holdings (continued)

Corporate Bonds

DESCRFTION

FAMMIE MAE CMO/SERIES 2002-B2
SK-1/0 FLTR

DATED DATE 10/02/102

BOOK ENTRY OMLY

DUE 10/25/2031 . 730%

FACTOR = 87519428

Total CorporateBonds

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERIOC April 26, 2003
THROUGH May 30, 2003

account nuveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT ."’||'.'Ir|| 25,2003

ACCT KCCRUED ESTIMKTED CURRENT
SYMBOLCUSP TYPE CILWNTITY PRICE MARKET VALLE MTEREET ANMLAL INCOME YELD %)
MRGN 21,879,856 1026563 2,246,028 20,450 1.472.514 655608

2,246,028 20,450 31,472,514

TOTAL FIXEDINCOME

$23 876,335 5418194 11,938,620

YOUR TOTAL ACCRUED INTEREST 418,194
YOUR TOTAL ESTIMATED AMMUAL IMCOME 511,938,620
YOUR PRICED PORTFOLIOHOLDINGS $24,004,409
Transaction Detail
INVESTMENT ACTIVITY
SETTLEMENT TRADE
LATE DWTE TRANSRCTION DESCRIPTION SYMBOLCUSIP TUANTITY PRICE DERIT AMOUNT CREDIT ARACUNT
051 203 050703 S0LD FEDERAL MATIOMAL MTS ASS -I,IEEI,U-B’E 10106250 I,EH,EEZ.:IE
SERIES 20:{03-16 CLASS JS ACCR. INT. 33,880.83
2o 10,0505
REF # BS
az? O3 A02158:30 0o a4
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

OFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth

383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10178 [ ]

— FINANCIAL TRUST CO ING
I of 15

STATEMENT PERIOD  April 26, 2003
THROUGH May 30, 2003

Transaction Detail (continued) secoo wovecr N

TAXPAYER MWUMBER On File

INVESTMENT ACTIVITY (continued) LAET STATEMENT Agiril 25,2003
SETTLEMENT TRADE

DATE DATE TRANSACTION DESCRIPTION SYMBOLC ISP CRPANTITY PRICE DEBIT AMOCLNT CRETAT ARCHLINT
0514/03 042903 BOUGHT FEDERAL MATIONAL MG ASSH [ ] 3,806,994 ®9.00000 3,388,224 66

STRIPS SERIES 328 CLASS 1 PO

(01 00,001%
REF # BS

TO ADJ PREVIOUS MONTH'S FACTOR
A5 OF 04/28/03

FhRA-S0YA[FNRAIETD "I T E0.660 660 T00.93750 50,187 .500.60
SETT,05/03
DUE 05/01/2033 05, 500%

e

0514103 0507103 CANCEL SELC™ "FNNA SOVEIFNMAIGTD mmm— [ [T 08101586 20,620.312°50
SETT,05/03

OEH 403 Od/2403  BOUGHT

A5 OF 0507
TO CXL PREVIOUS SELL

05/14/03 03/24/03 CANCEL BUY  ENMA-30YA{FNMAJGTD mm— B =0.000.000 100.83750 20,187 500.00
SETT.05/03
DUE 05/01/2033 05 500%

e

A5 OF 03/24/03
TO CXL PREVIOUS BLUY

HRi14i03 " "ORI07/04 T SO T ENMA SO VEFNMAIETD Tmm— G600 odo 70310156 56,650,415 80

051403 JOUFNAL CUUEEDERRL MATIONAL MTE Agg [ . "y
SERIES 2003-16 CLASS J5
10,050 DUE 03/2518

HEITEIGE PRINEIEED T PSRRI TR AT e [ )
SERIES 2471 CLASS YT
1,000 DUE 03/15/32
PAINCIPAL REDUCTN 05-15-03

o2y L3 a6 om W44
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BEAR

STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

B o5

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT
DHTE

TRADE
D&TE

TRAMSACTION

DESCRIFTION

3 YMBOLCLISP

CRRAMTITY

PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

FINANCIAL TRUST GO ING

ETATEMENT PERKD .ﬁpnl 26, 2003

THROUGH

ACCOUMT WUMEER

TAXPAYER MWUMVBER

LAET STATEMENT

DEBIT AMDUNT

May 30, 2008

April 25, 2003

CREDAT ARACLINT

05/15/03

FRIMCIFAL

FEDERAL HOME LOAN MTG CORP
SERIES 2471 CLASE YT

1,000 DUE 0315732

PRINGIFAL REDUCTHN 05-15-03

OEAEDE

PRINCIEAL

FEDEEAL HOME LORN MTE CORE
SERIES 2483 CL 5L
£,690 DUE 03/15/32

PRIMCIFAL REDUCTH 05-15-03

OEAEDE

PRINCIEAL

FEDERAL HOME LOAN MTG CORP
SERIES 2483 CL 5L

5,690 DUE 031532

PRIMCIFAL REDUCTH 05-15-03

OB G0

PRIMNCIEEL

FEDERAL HOME LOAN MTG CORP
ERIES 2530 CLASS SE

i.ﬂgl} DUE D2532
RINCIFAL REDUCTH 05-15-03

OB G0

PRIMNCIEEL

FEDERAL HOME LOAN MTG CORP
ERIES 2530 CLASE SE

i.ﬂgl} DUE D2532
RINCIFAL REDUCTH 05-15-03

OB G0

PRIMNCIEEL

FEDERAL HOME LOAN MTG CORP
SERIES 2526 CLASS 5

5,690 DUE 02/15/32

PRIMCIPAL REDUCTM 05-15-03

LI

PRIMNCIEAL

FEDERAL HOME LOAN MTG CORP
SERIES 2526 CLASS 51

5,690 DUE 0211532

PRIMCIPAL REDUCTM 05-15-03

OEE70a

PRIMNCIEAL

FEDERAL MATIOMAL MTG ASSM
RIF MTG SERIES 322 CL PO
001 DUE 030132

PRIN R/D 04-03 P/D 05-25-03

REFO P &1 Reileil

852

B 77,000

“3a1d,000

18D

1580000

s

SHD OEA 50

azy

DE31/02;15:30 00
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth

383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10178 [ ]

— FINANCIAL TRUST CO ING
B o 15

STATEMENT PERIOD  April 26, 2003
THROUGH May 30, 2003

Transaction Detail (continued) secoo wovecr N

TAXPAYER MWUMBER On File

INVESTMENT ACTIVITY (continued) LAET STATEMENT Agiril 25,2003
SETTLEMENT TRADE
DATE DATE TRANSACTION DESCRIPTION SYMBOLAGLISIF CANTITY PRIGE DEBIT AMOLUNT CREDIT AMGUNT
05/27/03 FRINCIFAL FANNIE MAE CMIO/SERIES 2002-82 [ ] -1,029,000

K-UD FLTR

730 DUE 1002531
PRIMGIFAL REDUCTHN 05-25-03

/57104 FRINCIEAD FERINIE TARE CRAGTSERIES 8002 85 ] B3]
K-LD FLTR
730 DUE 10/25/31
PRINCIPAL REDUCTN 05-25-03

0540/03 04/2903 BOUGHT FEDERAL MATIOMAL BATG ASSH ] 24,306,759 11.06250 2 688,935 21
SERIES 2003-49 CLASS SW ACCH. INT. 19.175.34
OUE 01/25/2033 05,580%
FEF # BS
45 OF D4/29/03
TOTAL $.46,904,147.71 $48,338,700.19
INTEREST
DATE DESCRIFTION SYMBOLCLUSIF CILANTITY RATE [%) DEMT AiOUNT CREDHT AMOUNT
04/28/03 AVGBAL 219.997AT E 100.25
021 OFFICE INTEREST 0
ORA A0S FEDERAL HORE TORN TR CORE | NTiTA [ CUTEEEET AR
ERIES 2471 CLASS YT
b 5380555 {Tang
INTEREST PAYMENT 05-15-03
& B0G  FEDESAL HOME LOAN MTE CORP I e iaoog B T ST
SERIES 2471 CLASS ¥T
REHR 4108 P g ¥4
051 6/08  FEDESAL HOME LOAN MTGE GORP | 55a00 En AT
B ooy s 5- g gap
INTEREST PAYMENT 04-15-03
az? O3 A02158:30 0o g
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BEAR
STEARNS

OFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

10 ol 15

Transaction Detail (continued)

INTEREST (continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD  April 26, 2003
THROUGH May 30, 2003

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT ."lpnl 25,2003

DATE DESCRIFTION SYMBOLTCLSIF CAANTITY RATE %} DEBT AROLINT CREDNT AMOLINT
D5(15/03  FEDEAAL HOME LOAN MG CORP [ ] 214,234 68
SERIES 2488 CLASS
KRGOy e,
015104 FE:IEHAL HCII'.I'IE Ll:l-!tN WiTE CORP l B TUE4T AR G5
INTEFIEET F'.!-'-'M w85 03
0515103 FE]EHAL HOME Lmn WG CORE |l . 56300 B TRET R
RIES 2506 CLASS 51
R 2505
05/27/03  FANNIE MAE CMOISERIES 2002-82 I . 128,482.02
5/ 7
R0 B0s
TOTAL $953,614.23
REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS
with Bear,Stearns& Co.lnc.
SETTLEMENT TRADE
DATE DATE TRANSACTION DESCRIFTION SYMBOLCLUSIF CAANTITY DEBIT AMOLINT CREDIT AMOLINT
0513l JOURNAL ADP 1,850,000.00
FIT-FR
i
05713103 JEURRAL AE g A 85060000
FITN-FR
0513 JEURNAL B 1850,000.00

L3 a6 om
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BEAR
STEARNS

OFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

11 ol i5

Transaction Detail (continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD  April 26, 2003
THROUGH May 30, 2003

ACCOUMT WUMEER

TAXPAYER WMUMVBER On Flle

REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS (continued) LAST STATEMENT  Agril 25, 2003
SETTLEMENT TRADE
DATE DATE TRANSACTION DESCRIFTION SYMBOLCLUSIF CAANTITY DEBIT AMOLINT CREDIT AMOLINT
05/13/03 JOURNAL — _ ADF _ I 5. 280.000.00
i
05113 INTEREST ADECO 1 125667
DUE 12.-:1| iiii ilizﬁ L
i e e T e . R e e
TRIPS SERIES 326 CLASS 1 PO I
001 DUE 07/01/32
FITM
AP OPE
AP OPEN
OEE G JEUFRED FEDE REC R TIHEL TATE SR - ' Bcl- T FEN G000
TRIPS SERIES 326 CLASS 1 PO I
DT ET SRR R 5 E0E TR GG
AP TERM
AP TERM
05/18/53 INTEAEST FEDERAL N ' 88423
STRIPS SERIES o
DUE 07/01
FITM
AP TERM
AP TERM
05/35 JEURNAL ADE T &350, 600.00
FITN-FR
i
oz D531 /0315:30 0 WG
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BEAR

STEARNS

OFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

12 ol 15

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANMSACTIONS  (continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD  April 26, 2003
THROUGH May 30, 2003

account woveer [ IR

TAXPAYER WMUMVBER On Flle

LAET STATEMENT .I'lpnl 25,2003

ZSETTLEMENT TRADE
DATE DATE TRANSACTION DESCRFTION SYMBOLCLUSIF CJAMNTITY CEBIT AMOLINT GREDIT AMOLINT
D5/Z3/03 JOURMAL 5.280.000.00
/R —_—
i
oE/25 JOURMAL AP " 5.290,000.00
FITM-FR
i
e e MF_.. . o ——
8 625 D
O] IHTEHEST o AR
DUE 127 31-2n4-; L
05/28/03 JEURNAL FEDERAL MATIONAL MTE ASSH T 3,528,945 TS OTE.000.00
TAIP TG SERIES 322 CLFPO
oot
FITh
AP TERM
RP TERM |
OR/ZRI03 TOURRAL ERAL HOWIE LUF'.N MG CoRe T 34.977,000
SERIES 5471 CLAGS L
1,000 DUE 0315/ 32
FITh
AP TERM
AP TERM
OR/3E,03 JOURRED FEDERAL MATICHNAL MTG ASbN "1 ' 306994 TR E0000.00"
TRIFS SERIES 326 CLASS 1 I
001 DUE 07/01/32
FITh
AP TER
RP TEAM |
O531023;156:30 00 g

EFTA00195721



BEAR

STEARNS

OFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

13 ol 15

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

SETTLEMENT TRADE

[continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD  April 26, 2003
THROUGH May 30, 2003

ACCOUMT WUMEER

TAXPAYER MUMBER  On File

LAET STATEMENT .I'lpnl 25,2003

DATE DATE TRANSACTION DESCRFTION SYMBOLTCLUSIF CJAMNTITY CEBIT AMOLINT GREDIT AMOLINT
DE/ZB/03 JOURMNAL ] AN MTG CORP 35,210,740 3.133,000.00
ERIES SatH (LGS S0
590 /1592

OBISHG4 JCUENAL I HAG0000.60"
o528 JOURRNE I 1.1 00.000.00
(TR IHTEREST FEGE BB METICHEL TS ASSH - ' 4HE5.8"

STRIP MTG SERIES 322 GL PO I

DUE 03/ B.oo

FIT

AP TER

AP TERM
OEFEHIGS THTEREST FEGE KA HETIOHAL BAYE ASEN ' EEERTN

STRIFS SERIES 326 CLASS 1 PO I

DUE 07/ 001

FITh

AP TERM

AP TERM
DE/ZEIG3 INTEAEST FEDERAL HOME LOAN MTE CORE Y " qn08.81

SERIES 2488 CLASS 50 o

DUE 0315/ 530

FIT Bl

AP TERM

AP TERM
D528 INTEREST ADP ED ] 1,368.00

DUE 12.-3| iiii ilszﬁ I

oz O531023;156:30 00 g
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BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue

Menw York, Mew York 10179

14 ol 15

Transaction Detail (continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD  April 26, 2003
THROUGH May 30, 2003

ACCOUNT MUMBER
TAXPAYER MWUMBER On File

April 25, 2003

REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS (continued) LAET STATEMENT
SETTLEMENT TRALE
DATE DATE TRANSACTION DESCRFTION SYMBOLCLUSIF CJAMNTITY CEBIT AMOLINT GREDIT AMOLINT
05/29/03 JOURNAL — _ ADF _ I Z,B30,000.00
i
Oa4] JOURRNEL ApE G " 3.180.000.00
FITM-PR
31049
o o s
| LA . I
FITM-FR
AR TEERAD HHE ' & EEY 00670
FITM-PR
i
D530/ INTEREST ADBED ] 74.68
TOTAL £-49,149 091 93 $44,883,131.07
MISCELLAMEOUS
LHTE
WAL DuY TRARSACTION DESCAIPTICN DEBIT AMOLUNT CREDIT ARMILUNT
DE/09/03  JOUAMAL APA 03 SPEC CLEARING FEES 50.00
OEA40 T IOUEMNAL FRfb-a0vRFERETD AIEETEED
SETT,0503
5.500 DUE 05/01/33
MBS MET 05/14/03
sernn o T T e e

SERIES 2471 CLASE YT
1.000 DUE 031532
P&I TRMFR

L3 a6 om
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CLEARED THRADWSH T8
WHCLLY OWRED SUBSIDIARY
QFFIGE SERVICING YOUR AGCOUNT
Baar, Steams Securities Gop

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

FINANCIAL TRUST GO ING

15 ol 15 ) ;
STATEMENT PERIOD  April 26, 2003

THROUGH May 30, 2003

Transaction Detail (continued) secoo wovecr N

TAXPAYER MUMBER On File

MISCELLANEQUS {eontinued) LAET STATEMENT Agril 25, 2003
DTE

WOUTY TRANSACTION DESCRIFTION DEET AMOUNT GRECAT AMCAUNT

OB 2703 JOUAMAL FITG TO FITM 1,828,633.00

05/ 2903 JOUAMAL FITR TO FITG 362,114.00

TOTAL £-362,164.00 £2. 270,988.65

Trades Executed Pending Settlement

SETTLEMENT  TRADE
DATE T

DATE TRAN SACTION DEECRIPTION SYMBOLCUER OUANTITY PRICE DERIT AMOUNT CREDAT ARMCUNT
D612/03 05/07/03 BOUGHT FNAMA-30YR(FNMAGTD ] 20,000,000.00 102.7187 20,543.750.00
SETT.06/03
DUE 08/01/2033 05,500%
REF # ES
TOTAL $20.543,750.00 [ ]

The above tades do nol appear in any olher section of this stalement

oz7 5E31/02;18:30 001 Wdd
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CLEARED THRADUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities o,

Bear, Stearms & Co. Inc. Cne Metrolech Center Morth
383 Madison Avenue Brooklyn, Mew York 11201-3885

STEARNS W "

FINAMCLIAL TRUST CO ING

ACCOUNT EXECUTIVE GhMA GOWT BOND STATEMENT PERIOD March 29, 2003
WISIT OUR WEBSITE wrw. bearstearns.com THROUGH Agril 25, 2003

N ACCOUNT MUMBER _ .
What’s In This Statement Hasallisdbialalliaenalil TAXPAYER MUMBER O Flle

LAET STATEMENT March 28, 2003

Hnanl:ial Summar‘&r LLRRIRLRIRRIRIR DENER IR RINIR LONI ) 3 FINA.NEIA'L TRUBT CD IHE
Your Partfolio Holdings ... voveeere, 4 C/O JEFFREY EPSTEIN
Transaction Detail l 6100 RED HOOK QUARTER
<TE B3
Trades Mot Yet Settled ..cvvccecevivesvenewes. 13 ST THOMAS VI 00802
Your Portfolio at a Glance Market Value of Your Portfolio
. 97 244
TOTAL VALLE OF SECURITIES THIS PERIDD 21,153,305  Cash & Equaalent — :2?3_232
LOMG ACCAUED INTEREST 193,002 Flued 521,153,305
MET CREDIT BALAMCE 97,944 Incame | %24,075,842
NET EQUITY THIS PERIOD 521 :dlll-lﬂi4,251 ! Current market velue
. ‘o o Ehnll  Lest statements market valus
MET EQUITY LAST STATEMENT 24 650,030
CHAMNGE SINCE LAST STATEMENT -3,205,779

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

This summary &s for informational purposes cnly. It fs not intended as a tax document
This statenan should be retaned for your records. See reverse side for mportant information
0z7 DA2E03;11:48 001 WG4
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop
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BEAR
STEARNS

OFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

TR E

Cash Flow Analysis

THIS PERICD
CpeningBalance $273.282.28
Securities Sold 48 556 911 .46
Oividends/Intarast 1,070,933.50
Miscellaneous 145 813.71

Amount Credited

$49, 773, 75867

Securities Bought
Funds Withdrawn

Miscellaneous

-49 850,352 59
-77,BB2.00
-20,B92.47

Amount Dabited

%-49,949 097.06

Met Cash Activity -175,338.39
Clasing Balance $97 943.89
Cash Balance Summary

OFENING CLOGING
Margin 273,282.28 97.943.89
Met Cash Balance $273.282.28 $97.943.89

Income Summary

THIS PERICD YEAR TO OATE
Govt. Agency Int. B3B.633.16 3,786, 03244
Corp. Bond Int. 132,220.68 402,192.43
Credit Balance Int. T9.66 272.18
Reverse Aepurchase Int. 521.67 4.112.99
Total $1.071,45517 4,192 610,04
Band Purchasa Int. || -30,981.48
Hepurchase Int. Exp. -13.352.59 -13,352.59
Portfolio Composition
Cash/Cash Equivalent 97.944
Fixed Income 21,153,305
Total $21,251,2489

L 26021148 00

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD March 29, 2003
THROUGH Agril 25,2003

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT March 28, 2003

Your Portfolio
Allocation

Cesh & Equivelent
=1%

— Fixed Income

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, New York 10179
[ ]

4 oita

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD March 29, 2003
THROUGH Agril 25,2003

account nuveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT March 28, 2003

DESCRFTION SYMBOLCUSIP

QLGNTITY

MSRKET ESTIMATED  CURREMT
PRICE WALLIE AN INCOME YELD %)

CASH BALAMCE

97,944

TOTAL CASH & CASH EQUIVALENTS

$97.944

FIXED INCOME

Government & Agency Obligations

ACCT
DESCRFTION SYMBOLCUER TYPE

CILUKNTITY

FRICE

HCCRUED
MARKET VALLE MTEREET

ESTIRMTED CURREMNT
ANMLAL INCOME YELD %)

FEDERAL MATIOMAL BTG ASS MRGN
SERIES 2003-16 CLASS IS
DATED DATE 01/06/03
BOOK EMTRY OMLY

DUE 03252018 10,050%
FACTOR = 96508519

139070

BE. 7400

| GEEREE

V7 ATT 10,1783

FEDERAL HOME LOAN MTG CORP " MRGN

SERIES 2530 CLARS 5E
DATED DATE 1001102
BOOK EMTRY OMNLY

DUE 021152032 | 000%
FACTOR = 81238110

48,741 661

8.1473

4,458 847 82458

2,968 367 GG.5T25

FEDERAL HOME LOAN MTG CORP " MAGH

SERIES 2526 CLASS 31
DATED DATE 10/01/02
BOOK ENTRY ONLY

DUE 021152032 5.600%
FACTOR = 81238110

20,907,879

9.1154

1,905,832 33,046

1,189,658 62,4220

FEDERAL H-E!-I';.:IE LOAM MTG CEIHP "rl'-l'IIRGN

SERIES 2471 CLASS YT
DATED DATE 0/07/02
BOOK EMTRY OMLY

DUE 03152032 1.000%
FACTOR = 76345290

26,720,852

2.7564

736,536 I,423

267,209 362791

oz7

Der2E02;11:48 001
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CLEARED THRADWUGH TS

SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT

Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

FINANCIAL TRUST GO ING

5 of 13
STATEMENT PERiGD March 29, 2003
THROUGH Agril 25,2003
Your Portfolio Holdings (continued) R ap—

TAXPAYER MUMBER On File

LAET STATEMENT March 28, 2003

Government & Agency Obligations (continued)

ACCT SCGRUED ESTMATED CLURREMT
DESCRIFTION SYMBOLCUSP TYPE CILWNTITY PRIGE MARKET VALLE MTEREST ANRUAL IRGOME YLD %)
FEDERAL HOME LOAM MTG CORP | EEER 44,334,037 52039 4,080,481 70,075 2522607  61.8213
SERIES 2483 CL 5L
DATED DATE 07/02/02
BOOK ENTRY GRLY
DLE 03/15/2032 5,690%
FACTOR = 76855490
Total Government& Agency Obligations $18,230.814  $193.002 W 565318
Corporate Bonds

ACCT HCCRUED ESTMATED CLIRRENT
DESCRFTION SvBOLCUEP TYPE QUANTITY FRICE MARKET VALLE NTEREET SHRUAL INCOME YELD [%}
FAMNIE MAE CMO/SERIES 2002-82 [ e 22,909,126 12,7569 2,822 491 1,541,784  52.7558
5K/ FLTA
DATED DATE 10/02/02
BOOK ENTRY ONLY
DLE 10i25/2031 [, 730
FACTOR = 91636507
Total CorporateBonds $2 8922 491 . 1,541,784
TOTAL FIXED INCOME $21.153.305  $193.002 $8,207,102
YOUR TOTAL ACCRUED INTEREST $193,002
YOUR TOTAL ESTIMATED ANNUAL INCOME $9,207,102
YOUR PRICED PORTFOLIOHOLDINGS $21,251,249

azy Der2E02;11:48 001 W43
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
Menw York, Mew York

10179

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

I-:llil

Repurchase and Reverse Repurchase Transactions

with Bear,Stearnsand Co. Inc. outstanding as of date of statement

STATEMENT PERIOD March 29, 2003

THROUGH Agril 25,2003
account woveer [ IR
TAXPAYER MUMBER On File

LAET STATEMENT March 28, 2003

PLUACHASE! RAEPURCHASE PRICING PURCH&SE PRICES ACCAUED AEPG CUAMTITY
START DIATE DATE RATE FRIMCIFAL MTEREST™ {FACE BMOLINT) CUSIF DESCRIPTIZN
YOU PROVIDED FEDERAL HOME LOAN MTG GORP
(MARGIN 04/07/03  OPEM | | 50,000,000 [ series 2471 cLass vT 1.0000 031532
YOU SOLD FNMA-SMBS PRINCIPAL ONLY
(REPO)) 04/21/03  05/21/03 1.570 -3,078,000 839 5000000 [ seres 322 class ro na01/32
YOU SOLD FEDERAL HOME LOAN MTG CORP
{REPO)) 04/25/03  05/21/03 1.570 -3,133,000 409 -50,000,000 B scrics osss ciass so [ 0315032
TOTAL REVERSE REPURCHASE TRANSACTIONS [ ]
TOTAL REPURCHASE TRANSACTIONS s4.211.000 $-1,348
“As of slatemanl date
Transaction Detail
INVESTMENT ACTIVITY
SETTLEMENT  TRADE
DATE DATE TRuAN SHCTION CEECRIPTION SYMBOLCUER OUANTITY PRICE DIERIT AMOUNT CREDAT ARSCUNT
D4/14/03 01/27/03 BOUGHT FNMA-30YA(FNMA) GTD 10,000,000 100.60938 10,060,937.50
SETT,04/03
01,0033 05, 500%
REF BS
0474103 020408 BOUGHT NSO VE]FNME] GTD : "I T0.666,660 {00, 83750 10,063 750,00
SETT.04/03

01 05,5005
i BS

azy
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BEAR

STEARNS

OFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

Iullil

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT
DHTE

TRADE
D&TE

TRAMSACTION

DESCRIFTION

3 YMBOLCLISP

CRRAMTITY

PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD March 29, 2003

THROUGH Agril 25,2003

sccont suveen [N

TAXPAYER MUMBER  On File
LAET STATEMENT March 28, 2003

DEBIT AMOUNT CREDAT ARACLINT

0414503

03/24/03

CANCEL SELL

FNMA-Z0YAFNMA] GTD
SETT.04/03
/ 05, 500%

REF # BS
A5 OF 032403
TO CXL PREVICOUS SELL

Bai403

01/27/03

CANCEL BUY

Fhihif- 30 VA(FMAA] ET0
SETT.04/03
DUE 04/01/2033 05,500%

"
A5 OF 0172703
TO CEL PREVICUS BLY

Bai403

02/04/03

CANCEL BUY

Fhilif- 30 YA(F MAA) GT0
SETT.04/03
01/2033 05,500%

REF #
A5 OF 0204
TO CHL PREVICUS BLUY

G4i403 "

03/24/03

50D

Fhilid- 30 VE(FMAE] ET0
SETT.04/03

! 05, 5005
REF # BS

LETEE A

PRIMNCIEEL

FEDERAL HOME LOAN MTG CORP
SERIES 2471 CLASE YT

1,000 DUE 0315532

PRIMCIFAL REDUCTH 04-15-03

ETEE A

PEINCIEEL

ta/TEHE

ERIMEIEED

FEDERAL HOME LOAN MTG CORP
SERIES 2471 CLASE YT

1,000 DUE 0315732

PRIMCIPAL REDUCTM 04-15-03

T PEDERALHONE THRN RS TR

SERIES 2483 CL 5L
5,720 DUE 031532
PRIMCIPAL REDUCTM 04-15-03

20,000,000

10135155

20.270,312.50

“Yo.000.000

100.60938

" 0.060,937 50

“Yo.000.000

100.93750

"6.093 750,00

“55.000.000

101.35156

TR0 270,312 50

1548000

&10

T HRS o0

L 26021148 00
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BEAR

STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

B o3

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE
DHTE D&TE

TRAMSACTION

DESCRIFTION

3 YMBOLCLISP

CRRAMTITY

STATEMENT PERIOD March 29, 2003
THROUGH Agril 25,2003

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT March 28, 2003

PRICE DEBIT AMOUNT CREDAT ARACLINT

0415503

FRIMCIFAL

FEDERAL HOME LOAN MTG CORP
SERIES 2483 CL 5L

5,720 DUE 031532

PRIMGIFAL REDUCTH 04-15-03

LETEE A

PRINCIEAL

FEDERAL HOME LOAN MTG CORP
ERIES 2530 CLASE 5E
120 DUE 021532

PRIMCIFAL REDUCTH 04-15-03

LETEE A

PRINCIEAL

FEDERAL HOME LOAN MTG CORP
ERIES 2530 CLASE 5E
120 DUE 02/15/32

FRIMCIFAL REDUCTH 04-15-03

LETEE A

PRIMNCIEEL

FEDERAL HOME LOAN MTG CORP
SERIES 2526 CLASS 5

5,720 DUE 0211532

PRIMCIFAL REDUCTH 04-15-03

LETEE A

PRIMNCIEEL

FEDERAL HOME LOAN MTG CORP
SERIES 2526 CLASS 5

5,720 DUE 0211532

PRIMCIFAL REDUCTH 04-15-03

RN

PRIMNCIEEL

FEDERAL MATIOMAL MTG ASSM
RIP MTG SERIES 322 CL PO
001 DUE 0301432

PRIMN R/'D 03-03 P/D 04-25-03

REPO P &1 0000

O4/35/03

PAIMCIEAL

PEINCIEAL

FAMMIE MAE CMOVSERIES 2002-82
K-L'0 FLTR
730 DUE 10/2531

PRIMCIPAL REDUCTM 04-25-03

DR AL R HORAL T
SERIES 2003-16 CLASS J5
10,050 DUE D3/2518
PRINCIFAL REDUCTN (4-25-03

=378

5EET 000

ERD

1555 000

a7

T OTE 85

14,198

-188,473

azy
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CLEARED THRADWSH T8
WHCLLY OWRED SUBSIDIARY
QFFIGE SERVICING YOUR AGCOUNT
Baar, Steams Securities Gop

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

FINANCIAL TRUST GO ING

B ooiia
STATEMENT PERKC March 29, 2003

THROUGH Agril 25,2003

Transaction Detail (continued) secoo wovecr N

TAXPAYER MUMBER On File

INVESTMENT ACTIVITY (continued) LAET STATEMENT March 28, 2003
SETTLEMENT TRADE

DATE DATE TRANSACTION DESCRIPTION SYMBOLCLISIF CANTITY PRIGE DEBIT AMOLUNT CREDIT AMGUNT
D4/25/03 PRINCIPAL FEDERAL MATHIMAL MTG ASS | ] 188 472 84

SERIES 2003-16 CLASS J3
10,050 DUE 03/2518
PRIMCIPAL PAYMENT 04-25-03

TOTAL £-40,425,000.00 $40,845.389.79

DEPOSITS AND WITHDRAWALS

DKTE TRAMEACTION GESCRIPTION CERIT AMOLMT CREDNT ARCUNT
04/03/03  FND WIRED WIRED TO 77.852.00
TOTAL $-77,852.00
INTEREST
LATE DESCRIFTION SYMBOLCUSIF CLANTITY RATE %} DEET AMOLINT CAEDHT AMOUNT
pza10a  avcBAL 241 588RT 79.66
021 OFFICE INTEREST 0303
GFH B0 P E BEHRL HORIE COAR AT CORE |l . T TTEY ST R
SERIES 2471 CLASS YT
RHEREL AR 4128 00
041503 FECEAAL HONE LERH TS CORP 1l o TTEEERA R
R oS
0 od 5 0a
REFOP &1 1.0000
04 A0 FEDESAL HORE TORN TR CORE |l &r200 CUEFTATIER
SeREs pss LSl
RS @i 64'fE.0a
az7 De2E03;11:48 0 W43
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, New York 10179
[ ]

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

10 ol 13

Transaction Detail (continued)

INTEREST (continued)

STATEMENT PERIOD March 29, 2003
THROUGH Agril 25,2003

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT March 28, 2003

[ATE DESCRIFTION SYMBILCUSIF CLUANTITY RATE %} DEBIT AMOUNT CAEDIT AMOLUNT
04/15/03  FEDEAAL HOME LOAN MIG GORF ] T 227 66702
SERIES 2488 CLASS i
R H e pgete
TR FEDEHAL HCII'.I'IE LA AT CORP l | TR Y
INTEFIEST F'.!-'r'M HlTj’I 15-03
O4115/08  FEDEAAL HOME COAN MTE CORP |l . 57200 "i05,503.85
SERIES 2506 CIASS SI_
RHERE AR 22778 0a
O4/25/03 " FANNIE MAE CRMOISERIES 2002782 |l B QREEEEL:C
eI 0l 73205
04/25/03  FEDERAL NATIONAL MTG ASS . 10.0500 61,520.83
AR e
LT FavhiEnT Da-2B 03
TOTAL $1,070,933.50
REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS
with Bear,Stearns& Co.Inc.
SETTLEMENT TRAIDE
T CATE THRRSAGTION DESCRIFTION SYMBOLGLSIP CIUANTITY DEBIT AMOLINT GREDIT AMOUNT
04/07/03 JOURNAL FEDERAL HOME LOAN MTG CORP -40,384,945
SERIES 2471 CLASS YT
1,000 /15832
FITh A1
AP OPEN
AP OPEN
04171 JGURRNAL A g B 750,000.00
FITM-PR
-
az7 De2E03;11:48 0 WG
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BEAR

STEARNS

OFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

11 ol i3

Transaction Detail (continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD March 29, 2003

THROUGH Agril 25,2003
account woveer [ IR
TAXPAYER MUMBER  On File

REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS (continued) LAET STATEMENT March 28, 2003
ZSETTLEMENT TRADE
DATE DATE TRANSACTION DESCRFTION SYMBOLCLUSIF CJAMNTITY CEBIT AMOLINT GREDIT AMOLINT
D4/17/03 JOURMAL 7HO.000.00
R —_—
i
04T JOURMAL AP " 75000000
FITM-FR
W o
o e
8 625 D
oaT IHTEAEST o SE1ET
DUE 127 31-2n4-; L
04/21703 JEURNAL FEDERAL MATIONAL MTE ASSH T 3,811,029 S OEE000.00
TAIP TG SERIES 322 CLFPO
oot
FITh
AP TERM
AP TERM
0421103 TOURRAL EDEREL MATIONAL I'u'ITG AR ' 5 E17.029 3,07 8.000.00
TR ru'rrq SEF'IES 322 GL FO I
001 DUE 030132
FITh
AP OPEN
AP OPEN
04/37703 INTEREST FEDERAL Np.nuN-!.L MTG REER "1 q307.a7
STRIP WTG SERIES I
DUE 03/01/2032 .
FITh
AP TER
RP TEAM |
o2y De226003;11:48 001 &4
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, New York 10179
[ ]

12 ol 13

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANMSACTIONS  (continued)

SETTLEMENT TRADE
DHTE OATE TAANSACTION DESCRFTION SYMBEOLCLSIF CUAMTITY

DEBIT AMOLUNT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD March 29, 2003
THROUGH Agril 25,2003

sccont suveen [N

TAXPAYER MUMBER On File

LAET STATEMENT March 28, 2003

CREDIT AMOLINT

04/25/03 JOURNAL e FEDERAL HOME [OAN MG CORF [ ] 38,427,745
590 118/30

3.133,000.00

0413503 JOURRED FEDERAL HOME LOGH MTE CORE

IR 3§ 427 745 “EEED. 00000
RIES 488 CLASS 50
590 /1532
M
AP TERM
AP TERM
04/25/03 INTEREST FEDERAL HOME LOAN MTG CORP | ) 9,044 62
SERIES 2488 CLASS M
DUE 03/15/ 600
FITM
AP TERM
AP TERM
TOTAL £.9 425 352 58 ..T1 1,521 67
MISCELLANEQUS
[ATE
MOTEY TRAMSAC TICH DESCRIPTICGN DEBIT AMOLUNT GREDIT AMCELINT
0410/03  JOUAMAL MAR 03 SPEC CLEARING FEES 700.00
Gar 40 ICUHRNAL R S0 R(ENRA GTD iR 625,00
SETT.04/03
5,500 DUE 04/01/33
MBS MET 04/14/03
O e IO0ERED T PEDERAT HOME TORN MTE CoE AN TeE AT

SERIES 2471 CLASE YT
1,000 DUE 031532

T ozi-az1zs 1o || R

azy
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OFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

BEAR
STEARNS

13 ol 13

Transaction Detail (continued)

MISCELLANEOUS (continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD March 29, 2003
THROUGH Agril 25,2003

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT March 28, 2003

DEBIT AMDUNT

CREDAT ARACLINT

DTE
MDY TRAMSAC TION DESCRIFTION DEBT AMDLUNT GREDIT AMCLINT
D4/21/03  JOUANAL FEDERAL HOME LOAN MG CORP 20,192 47
SERIES 2471 CLASS ¥
1,000 DUE 03/15/32
REVERSE 4/16 ENTRY
04/21/03  JOUAMAL FEDERAL HOME LOAN MTG COAP 10,096.24
SERIES 2471 CLASS ¥T
1,000 DUE 03/15/
INT 021-92128 TO
TOTAL $-20,892 47 $145,913.71
Trades Executed Pending Settlement
SETTLEMENT TRADE
DATE DATE TRANSACTION DESCRIFTION SYMBOLICUSP CRRTITY PRACE
D5(14/03 03/24/03 BOUGHT FMMA-30YA(FNMA)GTD | 20.000,000.00 100.9375
SETT.05/03

DUE 05i01/2033 05, 500%

REF # BS

20.187.500.00

TOTAL

$20.187,500.00

The above tmdes do not appaar i any oiher sochion of this Stalement

a7
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10179
I

ACCOUMNT EXECUTIVE GRMA GOWT BOND
WISIT OUR WEBSITE voww bearstearns.com

What's In This Statement

Financial Summarny s s e 3
Your Paortfalio Holdings .......eceevece e veeeas 4
Tranzsaction Detail ........cceeemeeeememeseeninns

Trades Mot Yet Settled .o.ccvvcveveeeceneae. 11

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD 24075942

LONG ACCRUED IMTEREST 300,806
MET CREDIT BALANCE 273,282
MET EQUITY THIS PERIOD 524,650,030
MET EQUITY LAST STATEMENT 23,891,200
CHAMGE SIMNCE LAST STATEMENT 758,830

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

FINAMCIAL TRUST CO INC
C/0 JEFFREY EPSTEIN
6100 RED HOOK QUARTER
STE B3

ST THOMAS VI 00802

Market Value of Your Portfolio

§273.282
385,776

Cash & Equivalent

Fixed
Income

B curent market value

BEBH  Last statements market valua

This summary & for informational purposes only. It s not intended as a tax document

CLEARED THRADLMGH TS
WIHCLLY OWHRED SUBSIDNARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
FINANGIAL TRUST CO ING

STATEMENT PERIOC March 1, 2003
THROUGH March 28, 2003

account nuveer [ I

TAXPAYER MUMBER  On File

LAET STATEMENT February 28, 2003

This statemant should be retained for your recards. See reverse side for mportant information

E2503;10:54 001
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
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BEAR
STEARNS

OFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

3 oz

Cash Flow Analysis

THIS PERICD
CpeningBalance $385.775.82
Securities Sold 5,010,034.50
Oividends/Intarast 1,096 B0Z2. 98
Miscellaneous 205.279.34

Amount Credited

.,312,115_'5:'2

Securities Bought

Miscellaneous

J270.120.18
-154,480.17

Amount Dabited

542461038

Met Cash Activity -112,493.54
Closing Balance $273.282.28
Cash Balance Summary

OPENING GLOSING
Margin 385,775.82 273,282.28
Met Cash Balance $385.775.82 $273.282.28

Income Summary

THIS PERICD YEAR TO OATE
Govt. Agency Int. BE2 BE5.39 2 847 399 28
Corp. Bond Int. 134,082.87 268.971.75
Credit Balance Int. 64.72 192.52
Reverse Aepurchase Int. Fr.08 3.591.32
Total 1,096 B80.06 $3,121,154.87
Band Purchasa Int. || -30,981.48
Portfolio Composition
Cash/'Cash Equivalent 273,282
Fixed Income 24,075,942
Tatal $24 349 224

DA2903;10:84 00

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERiOD March 1, 2003

THROUGH March 28, 2003

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT :EErIJB.rg,' 28, 2003

Your Portfolio
Allocation

Cesh & Equivelent
1%

— Fixed Income

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia
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CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10178 [ ]
— FINANCIAL TRUST CO ING
4 o 12
STATEMENT PERKIC March 1, 2003
THROUGH March 28, 2003
Your Portfolio Holdings socoser wneer. [N

TAXPAYER MUMBER On File

CASH & CASH EQUIVALENTS

LAET STATEMENT =Ehruary 28, 2003

MSRKET ESTIMATED  CURREMT
DESCRFTION SYMBOLCUSIP QLGNTITY PRICE WALLIE ARPILAL INCONE VELD %}

CASH BALAMCE 273,282
TOTAL CASH & CASH EQUIVALENTS $273,282

FIXED INCOME

Government & Agency Obligations

ACCT HCCRUED ESTIRMTED CURREMNT
DESCRFTION SYMBOLCUER TYPE CILNTITY FRICE MARKET VALLE MTEREET ANMLAL INCOME YELD %)

FEDERAL MATIOMAL MTG ASS MAGH l.32?.54:3 87 6300 I.1 53,880 I.‘|53 738,250 10.3196
SERIES 2003-16 CLASS IS
DATED DATE 010603
BOOK EMTRY OMLY

DUE 03252018 10.075%
FACTOR = 29054310

FEDERAL HOME LOAN MTG GE'HP‘

SERIES 2530 CLARS 5E
DATED DATE 1001102
BOOK EMTRY OMNLY

DUE 021152032 R 120%
FACTOR = 859098860

FEDERAL HOME LOAN MTG CORP
SERIES 2526 CLASS 31

DATED DATE 10/01/02

BOOK ENTRY ONLY

DUE 02152032 5. 720%

FACTOR = 85908860

FEDERAL HOME LOAN MTG CORP
SERIES 2471 CLASS YT

DATED DATE 0/07/02

BOOK EMTRY OMLY

DUE 031572032 1.000%

FACTOR = 80769890

MRAGHN 51,599,311 10.32589 5,328,097 114,036 3,157,878 59.2684

MRAGHN 22,133,676 9.2818 2,056,646 45,718 1,266,046 51.5588

MRGHN GE.654 407 2.7988 1,921,493 24,734 BEE,544 35.7297

oz7 E2503;10:54 001 WEd2
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CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrotech Center Morth
383 Madison Avenue Brocklin, Mew Yok 11201-3859
STHRNS New York, New York 10179 ]
I FINANCIAL TRUST GO ING
5 of 12
STATEMENT PERIGD March 1, 2003
THROUGH March 28, 2003
Your Portfolio Holdings (continued) sccovnt woveer (DR
TAXPAYER WUMBER On File
LAET STATEMENT :EEIIIJB.FQ,' 2B, 2003
Government & Agency Obligations (continued) i )
ACE SCGRUED ESTMATED CLRREM
DESCRIFTION SYMBOLCUSP TYPE CILWNTITY PRIGE MARKET VALLE MTEREST ANRUAL IRGOME YLD %)
FEDERAL HOME LOAM MTG CORP | EEER 46,903,416 9.3921 4,405,222 96,882 2682875 609022
SERIES 2483 CL 5L
DATED DATE O7/0202
BOOK ENTRY OMLY
DLE 03115/2032 5,720%
FACTOR = 81309650
Total Government& Agency Obligations $20.865,338 $2B7,584 $8,531,593
Corporate Bonds
ACCT HCCRUED ESTMATED CLIRRENT
DESCRPTION SYMBCLCUSP TYPE CILNTITY PRICE MARKET VALLE MTEREET AHHUAL INCOME YELD %}
FAMNIE MAE CMO/SERIES 2002-82 [ e 23,523,322 13,6486 3,210,604 13,222 1,586,648  49.4190
SK-110 FLTA
DATED DATE 10/02002
BOCK ENTRY OMLY
Dus 10i252021 745
FACTOR = 94003290
Total CorporateBonds $3.210.604  $13222 $1,586,648
TOTAL FIXED INCOME $24,075,942 5300806  $10,118,241
YOUR TOTAL ACCRUED INTEREST $300,806
YOUR TOTAL ESTIMATED ANNUAL INCOME $10,118,241
YOUR PRICED PORTFOLIO HOLDINGS 524,348,224
azy DA2903;10:84 00 W42
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QFFICE SERVICING YOUR ACCOUNT

BEAR
STEARNS

Bear, Stearns & Co. Inc.
383 Madison Avenue
Menw York, Mew York

10179

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steame Securilies

Carp.

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

FINANCIAL TRUST GO ING

I-:llz

Repurchase and Reverse Repurchase Transactions

with Bear,Stearnsand Co. Inc. outstanding as of date of statement

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

March 1, 2003
March 28, 2003

On File

February 28, 2003

PLACHAEE! HEPURCHASE PRICIMNG PURCHA&SE PARICES ACCAUED REPD OUAMTITY
START DATE DATE RATE FRINCFAL MTEREST™ {FACE BMOLINT) CUSF DESCRIFTICN
YU SOLD FEDERAL HOME LOAN MTG CORP
(REPO) 02/28/03  05/07/03 1.580 -3,680,000 5006 -s0000000 | cenes zass coass so [ osisa2
YOU SOLD FrMA-SMBS PRINGIFAL ONLY
{REPO)) 03/19/03  04/21/03 1.550 -3,032,000 1,566 -5,000,000 B ccrcs a2 class po 03/01/32
TOTAL REVERSE REPURCHASE TRANSACTIONS B
TOTAL REPURCHASE TRANSACTIONS sP71z.000 sPsz
“Ae of siatermanl dabe
Transaction Detail
INVESTMENT ACTIVITY
SETTLEMENT TRADE
DATE DATE TRANSACTION DESCRIFTION SYMBOLCLISF CRANTITY PRICE DEEIT AMOLUNT CREDIT ARQLINT
D312/03 JOURNAL FEDERAL HOME LOAN MTG CORP 2
SERIES 2526 CLASS SI
5,560 DUE 0215/32
637103 FRINCIBAL FEDEHAL HOME TOAN TS CoRe™ B CEE550d0
SERIES 2471 CLASS YT
1,000 DUE 031532
PRINCIPAL REDUCTH 0G-15-03
BEATIE PRINEIEAL FEOERAL HOME TORN RITE SoRe™ [ . 535

SERIES 2471 CLASS YT
1,000 DUE 031532
PRINCIPAL REDUCTH 03-15-03

azy
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

BEAR
STEARNS

Iunnz

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE

DHTE D&TE TRANSACTION DESCRIFTION

3 YMBOLCLISP

CRRAMTITY PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERiOD March 1, 2003

THROUGH March 28, 2003

TAXPAYER MWUMBER On File

ACCOUMT WUMEER

LAET STATEMENT

DEBIT AMDUNT

February 28, 2003

CREDAT ARACLINT

FEDERAL HOME LOAN MTG CORP
SERIES 2483 CL 5L

5,720 DUE 031532

PRIMCGIFAL REDUCTHN 03-15-03

0317503 FRIMCIFAL

FEDERAL HOME LOAN MTG CORP
SERIES 2483 CL 5L

5,720 DUE 031532

PRIMCIFAL REDUCTH 03-15-03

oEi7IoaE " PRINCIEAL

FEDERAL HOME LOAN MTG CORP
ERIES 2530 CLASE 5E
120 DUE 02/15/32

FRIMCIFAL REDUCTH 03-15-03

oEi7IoaE " PRINCIEAL

FEDEEAL HOME TORN MTE CORR
iEFIIES 2530 CLASS SE

gE 7o PRIMNCIEEL

120 DUE 02115732
RINCIFAL REDUCTHN 03-15-03

FEDEEAL RATIONAL TS A55n
STRIF MTG SERIES 322 CL PO

01/ 00, 001%
REF # BS

o390 " T0aATI0E BOUGHT

FAMMIE MAE CMOVSERIES 2002-82
SK-U0 FLTR

713 DUE 10/2531

RINCIPAL REDUCTH 03-25-03

OEEE03 PAIMCIEAL

FEDERAL MATIOMAL MTG ASS
SERIES 2003-16 CLASS I3
10,000 DUE 0372518
PRIMCIPAL REDUCTM 03-25-03

OEEE03 PAIMCIEAL

FEDEAAL MATIOMAL MTG ASS
SERIES 2003-16 CLASS JS
10,000 DUE 0372518
PRINGIFAL PAYMENT 03-25-03

032503 FRINCIPAL

2,366,000

4042 848

BO. 34375

HETETE07E

4427338

59 957

63,857 .42

TOTAL

$-3.612.120.19

$69 957 .42

azy
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

B o2

Transaction Detail (continued)

STATEMENT PERiOD March 1, 2003

THROUGH March 28, 2003

ACCOUMT WUMEER

TAXPAYER MWUMBER On File

INTEREST LAST STATEMENT  Februsry 28, 2003
DATE DESCRIFTION SYMBOLCLUSIF CUANTITY RATE %} DEET AMOLINT CAEDHT AMOUNT
D3/03/03 AVG BAL 136,265RT 64.72
021 OFFICE INTEREST 0
O3A7/08  FEDEAAL HONE (OAN MTE CORP |l e 16600 TagAEETe
FHIES 2471 CLASS YT
1,000
INTEREST PAYMENT 04-15.03
GEH7FIGE P E BEHRL HORIE COAR TS CORE |l . 5FE00 "EEE RS RS
SERES 2483 LS
RHEREL A 73778 00
O3A7/03  FEDEAAL HOME COAN MTE CORE Il e B.7200 CET T A
SE) Fllj 2¢sa CLASS j
A8 ﬁ%ﬁ’n o &ha
POPAI
03/17/03  FEDEHAL HOME LOAN MIG CORE | 61200 TR e
SERIES 2530 CLASS L
ReERE a0 B8 0a
O3A7/08  FEDEAL HOME COAN MTE CORP Il e 57200 U088 42
SEAIES 2626 CLASS S|
RE 0288 o3
REFO P &1 78,6600
03/25/03 Fﬁ.NNIE WiAE CMO/SERIES 2002-82 | e Ta0 "134082 87
5, 7
R0 B20s
03(25/03 FEDEAAL NATIONAL MTG ASS | 10,0000 "61,645.83
SERIES 2003-16 CLASS
R0 19005
TOTAL $1,096,802.98
az7 DA2G03;10:84 0OM LT
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OFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STH.RNS Mew York, New York 10179
[ ]

B ooz

Transaction Detail (continued)

REPURCHASE AND REVERSE REFURCHASE TRAMSACTIONS
with Bear,Stearns& Co.Inc.

SETTLEMENT TRADE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steame Securilies Cop.
Cne Metrotech Center Morth
Hrocklyn, New Yo 11201-3858

I
FINANCIAL TRUST GO ING

STATEMENT PERIGD March 1, 2003
THROUGH March 28, 2003

account woveer [ IR

TAXPAYER WMUMVBER On Flle

LAET STATEMENT :EErIJB.rg,' 28, 2003

DATE DATE TRANSACTION DESCRFTION SYMBOLCLUSIF CJAMNTITY CEBIT AMOLINT GREDIT AMOLINT
D3/07/03 JOURMAL 5] AN MTG CORE 23,172,958

! o

560 /1592

FITht

AP OPEN

AP OPEN
037103 JOURRED FEDERAL HOME LOGK MTE CORE o ' 22133676

SERIES 2526 CLASS S L

5720 /150

FITh

AP TERM

AP TERM
O3 B/03 JOURMNAL AOE @ . T Eno00.00

FITM-FR

i
0315703 JOURRED FEDERAL MATIONAL MTE ASER T ' "1 047 94E T0EE.000.00

STRIP W & 302 GLFO I
oEENET JEURRNA N 7EE.000.00"
O350 JELERAL N T E0. 500,00
R | INTEREST I T RO
oEETEETT JEURRNA N 780.000.00"

o2y C2%03;10:52 oM WEd2
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OFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
Menw York, Mew York

BEAR
STEARNS

10179

10 ol 12

Transaction Detail (continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINANCIAL TRUST GO ING
STATEMENT PERIGC March 1, 2003

THROUGH March 28, 2003

On File

ACCOUMT WUMEER
TAXPAYER MWUMVBER

REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS (continued) LAET STATEMENT Feoruary 28, 2003
ZSETTLEMENT TRADE
DATE DATE TRANSACTION DESCRFTION SYMBOLCLUSIF CJAMNTITY CEBIT AMOLINT GREDIT AMOLINT
GRERE | TOURNAL __ ADP _ 75E.000.00
i
0aET INTEREST ROP GO 195
DUE 12.-:1| iiii ilizﬁ L
o st e T chrJlE'E' et 1 s s
BERIES 2471 CLASS I
1,000 DUE 0315/ 32
FITMARG
AP TERM
AF TERM
03/28,03 JOURNAL FEDERAL HOME LCIP.N WTG CORP - 12.115.483
SERIES 2471 CLASS I
1,000 DUE D3/15/ 32
FITMARG
AP OPEN
AP OPEN
TOTAL $-2.658,000.00 $4.940,077.08
MISCELLANEOUS
DATE
MDY TRAMSACTICHN DESCRIPTIZN DEBIT AMOLUMNT CREDIT ARACELINT
031203 JOUAMAL FEB 03 SPEC CLEARING FEES 400.00
G40 SEUANEAL T T RIS 11206860 )
03703 JOLIANAL MM T FITG 20813.00 "’
OEA A0 T IOUEMNAL FEDERAL HOME TORR WG CO8E T ETAT

SERIES 2471 CLASE YT
1.000 DUE 031532
P&l TRMFR

DA2903;10:84 00

W42

EFTA00195747



BEAR

STEARNS

OFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

11 iz

Transaction Detail (continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINANCIAL TRUST GO ING
STATEMENT PERiOD March 1, 2003

THROUGH March 28, 2003

On File

ACCOUMT WUMEER
TAXPAYER MWUMVBER

MISCELLANEQUS (continued) LAST STATEMENT  February 28, 2003
DATE
MDY TRAMSACTICN DESCRIPTIZN DEBIT AMOCLNT GREDAT AMCLINT
D3A8/03  JOURMAL FEDERAL HOME LOAN MTG CORP 2121117
SERIES 2471 CLASS VT
1.000 DUE 03/15/32
RECLASS Pal
OEAEET T IGTERED FECIERAT HORE TORRN RiTE £0RE ETETAT
SERIES 2471 CLASS YT
1,000 DUE 03/15/52
P&l TRHFA
03/20/03  JOUAMAL FITE TOFITM 162,857.00
TOTAL $-154,490.17 $205,279.34
Trades Executed Pending Settlement
SETTLEMENT TR&DE
DATE DATE TRENSACTION DESCRIPTION SYMBOLACLISIP CURNTITY PRICE DEBIT AMOUNT ICREDIT AMICLINT
D414/03  01/27/03  BOUGHT FMMA-30YA(FNMA) GTD 10,000,000.00 1006093 10,060,937.50
SETT.04/03
DUE 04/01/2033 08,500%
REF # BS
04/14/03  02/04/03  BOUGHT FNMA-20YA(FNMA) GTD I 10,000,000.00 100.9375 10,093.750.00
SETT.04/03
DUE 04/01/2033 05,500%
REF # BS
D414/03  03/24/03  SOLD FNMA-30YA{FNMA) GTD I -20,000,000.00 101.3515 20,270,312.50
SETT 04403
DUE 04/01/2033 05,500%
FEF # BS
ozy DA2H03;10:84 O G422
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

12 ol 12

SYMBOLCUEP

OUANTITY

PRICE

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERiOD March 1, 2003
March 28, 2003

account nuveer [ I

TAXPAYER MUMBER On File

THROUGH

February 28, 2003

LAET STATEMENT

DIERIT AMOUNT CREDIT ARMOUNT

Trades Executed Pending Settlement  (continued)
SETTLEMENT  TRADE
DuTE DATE TRANSACTION DESCRIPTION
0514/03 03/24/03 BOUGHT FAMA-30YAFNMA)GTD
SETT.0S/03

DUE 05i01/2033 05,500%

REF

20.000,000.00

100.9375

20.187.500.00

TOTAL

F40.342 187.50 $20,270.312.50

The above tades do nol appaar in any olher sechion of this stalement

azy
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CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIARY
OFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities o,

Bear, Steams & Co. Ine. Cne Metrolech Center Morth
383 Madison Avenue Brooklyn, Mew York 11201-3884

STEARNS W "

FINAMCLIAL TRUST CO ING

ACCOLUNT EXECUTIVE GMMA GOWT BOND STATEMENT PERIOR February 1, 2003
VISIT OUR WEBSITE werw. bearsteams.cam THROUGH February 28, 2003
. socoweet woveer [ R
What’s In This Statement Havallisdbialalbiannalil TAXPAYER MUMBER O Flle
LAST STATEMENT  Jaauary 31, 2003
Hnanl::ial Summar‘ﬁr LLRRIRLR IR RIRIR DINER IR RINIR LONI ) 3 FINA.NEI#.L TRUBT CD IHE

C/0 JEFFREY EPSTEIN
6100 RED HOOK QUARTER
STE B3

ST THOMAS VI 00802

Your Paortfalio Holdings .......eceeeece e veeeas 4
Tranzaction Detail ......cceecmo s aensrans
Trades Mot Yet Settled ...cecviesesssissensins 171

Your Portfolio at a Glance Market Value of Your Portfolio

. $385 776
TOTAL VALUE OF SECURITES THIS PERICD 23,198,123 Cash & Equivalent _E $517

LOMG ACCRUED INTEREST 307,301 e 525198125

MET CREDIT BALANCE 385,776 Income | 422 463628
Current market val

MET EQUITY THIS PERIOD 523,891,200 B curent merket value

- . o B Last statement's market value
MET EQUITY LAST STATEMENT 22 986,053
CHAMGE SIMCE LAST STATEMENT 905,147

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

This surmmary & for informational purposes only. It s not ntended as a tax document
This statemant should be retained for your recards. See reverse side for mportant information
0z7 BA0102;13:10 00 Vi1
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
FINANGIAL TRUST CO ING
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BEAR
STEARNS

OFFIGE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

3 wiii

Cash Flow Analysis

Income Summary

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINANCIAL TRUST GO ING

ETATEMENT PERKD :EEI'IJB.I'Q,' 1, 2003

THROUGH February 28, 2003

sccont suveen [N

TAXPAYER MWUMBER On File

THIS PERICD Teiss PERICD: YEAR TO DATE
LAET STATEMENT Jeauary 31, 2003
OpeningBalance $516.74 Govl. Agency Inl. 528 766.24 1,884 74389
Corp. Bond Int. 135,8868.88 135,8868.88
Securities Sold 3541342341
Credit Balance Int. 127.80 127.80
Dindends/Interast 1,065, 782.82
wisEndsnterEs S Reverse Hepurchase Int. 2 187.58 3,514.24
Miscellaneous 169,239.08
Total £1,067.970.51 $2.024,274_81
Amaount Gredited  §36,648,445.41 Bond Purchase Int. -8,333.33 30,981.48
Securities Bought -36,253,953.00
Dividends/Interast Charged -B,333.33
Miscellansous -800.00 Portfolio Cnmpnsitiun
Amount Debited $-36,263,186.33 CashiCash Equivalent 385,778
. Fixed Income 23198123
Met Cash Activity 385.259.08
Tatal $23.583 899 1
Clasing Balance £385 77582 Your Portfolio
Allocation
Gash & Equivalent —
Cash Balance Summary i
OFENING CLOGING
Margin 516.74 385,775.82
Met Cash Balance £616.74 $385.775.82
. Fixed Income
{21
Unshaded pofions denole debit bafance and'or shor
mathet yaes, The alomlion percentsge s dered
Iam the absghis markel valus af your portlalia
ozy LAO1A2;13:10 0 WE21
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BEAR
STEARNS

QOFFIGE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
Menw York, Mew York

10179

& o ii

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

DESCRFTION SYMBOLCUSIP

QLGNTITY

CURREMNT
YELD %)

MSRKET
WALLIE

ESTIMATED

PRICE ARPILAL INCONE

CASH BALAMCE

385,776

TOTAL CASH & CASH EQUIVALENTS

FIB5,TTE

FIXED INCOME

Government & Agency Obligations

DESCRFTION

ACCT

SYMBOLCUER TYPE

HCCRUED

CILNTITY FRICE MARKET VALLE MTEREET

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

February 1, 2003
February 28, 2003

On File

January 31, 2003

ESTIRMTED
ANMLAL INCOME

CURREMNT
LD (%)

FEDERAL HOME LOAN MTG CORP
SERIES 2530 CLASS SE

DATED DWTE 10011/02

BOOK EMTRY ONLY

DUE 02152082 Q060%

FACTOR = 90036920

FEDERAL HOME LOAN MTG GE'HP‘

SERIES 2526 CLASS Sl
DATED DATE 10401/02
BOOK EMTRY ONLY

DUE 02152032 5 6RO
FACTOR = 90038920

FEDERAL HOME LOAN MTG CORP
SERIES 2471 CLASE YT

DATED DATE 060702

BOOK EMTRY ONLY

DUE 03152032 1,000%
FACTOR = 84844660

FEDERAL HOME LOAN MTG CORP
SERIES 2483 CL 5L

DATED DWATE 070202

BOOK EMTRY ONLY

DUE 03152082 5.660%
FACTOR = 85411650

MRGN

54,022,147 53962 5,076,007 118,218

3273742 Bd_4944

MRAGHN

23,172,960 B.5733 1.988.216 47,364

1,311,580 65.9682

MRAGHN

59,391,262 2.8431 1,688,559 21,448

583,913 35.1728

MRGHN

49,269 652 B.5352 4,205,264 100,700

2,788 662 663136

azy LA01/02;13:10 0
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QOFFIGE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHIRNS Mew York, New York 10179
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5 o ii

Your Portfolio Holdings (continued)

Government & Agency Obligations (continued)

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD February 1, 2003
THROUGH February 28, 2003

account nuveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT January 31, 2003

ACCT SCGRUED ESTMATED CLURREMT
DESCRIFTION SYMBOLCUSP TYPE CILWNTITY PRIGE MARKET VALLE MTEREST ANRUAL IRGOME YLD %)
FEDERAL MATIONAL MTG ASS | EEED J=97500 a8.5347 289104 fis4 739,750 101487
SERIES 2003-16 CLASS JS
INTEREST FROM DATE 02/25/03
DATED DATE 01/06/03
FIRST COUPON 03/25/2003
BOOK ENTRY ONLY
DUE 02/25/2033 10,000%
FACTOR = 100000000
Total Sovernment& Agency Obligations F20,247 1650 £2093 894 58 707,657
Corporate Bonds

ACCT SCGRUED ESTMATED CLURREMT
DESCRIFTION SYMBOLCUSP TYPE CILWNTITY PRIGE MARKET VALLE MTEREST ANRUAL IRGOME YLD %)
FANNIE MAE CMO/SERIES 2002-82 [ TEEY 23,965,658 123133 2,950,973 13,407 1,608,815  54.5181
SK-I0 FLTR
DATED DATE 10/02/02
BOOK ENTRY ONLY
DUE 10252031 713w
FACTOR = ,95862633
Total CorporateBonds $2,950973  $13.407 $1,608.815
TOTAL FIXED INCOME $23,198,123  $307,301  $10.316.472
YOUR TOTAL ACCRUED INTEREST $307.301
YOUR TOTAL ESTIMATED ANNUAL INCOME $10,316,472
YOUR PRICED PORTFOLIOHOLDINGS $23,583 899

az7 0301021310 0 VEST
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QOFFIGE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

Menw York, Mew York 10179

BEAR
STEARNS
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Repurchase and Reverse Repurchase Transactions

with Bear,Stearnsand Co. Inc. outstanding as of date of statement

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

FINANCIAL TRUST GO ING

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

February 1, 2003
February 28, 2003

On File

January 31, 2003

PLACHASE! AEPURCHASE PRICING PURCH&SE PRICES ACCAUED AEPG CUAMTITY
START DATE  DATE FATE FAINCIPAL PITEREST" {FACE AMOUNT) DESCRIFTION
YU SOLD FEDERAL HOME LOAN MTG CORP
[REPO) 02/28/03 050703 1.580 -3,680,000 -4 84 -50,000,000 SERIES 2488 CLASS 50 - 031532
TOTAL REVERSE BREPURCHASE TRANSACTIONS .
TOTAL REPURCHASE TRANSACTIONS $-3.680,000 F-484

“As of slateman] date

Transaction Detail

INVESTMENT ACTIVITY

SETILEMENT  TRADE

DATE DATE TRANSACTION DESCRIFTION SYMBOLCLISIP QUANTITY PRICE DEEIT AMOUNT ICREDIT AMGUNT
02113/03 01/08/03 BOUGHT FMMA-30YR(FNMA) GTD 10,000,000 101.43750 10,143,750.00
SETT.02/03
101/5033 05,500%
REF #
H214/65 " 080408 CANGEL SEIT FMMA-GOVEFNMATGTD T I 10,000,000 01 TeEad 10.176.653.00

SETT,02/03

A5 OF

05.500%

TO C¥L PREVIOUS SELL

azy

LA01/02;13:10 0
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OFFIGE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BMR 383 Madison Avenue
STHRNS Mew York, New York 10179
[ ]

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

Iull1

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE
DHTE D&TE TRANSACTION DESCRIFTION

3 YMBOLCLISP

DZ13/03 01/08/03 CAMCEL BUY FNMA-Z0YAFNMA] G0
SETT.02/03
- 05, 500%

REF # Bz
A5 OF 01/08/103
TO C¥L PREVIOUS BUY

021303 020403 SoLD Fhihif- 30 VA(FMAA] ET0
SETT.02/03
DUE 02/01/2033 05,500%

i BS

02/18/03 PRIMCIPAL FEDERAL HOME LOAN MTG CORP
SERIES 2471 CLASS YT
1,000 OUE 0315/32
PRIMCIPAL REDUCTH 02-15-03

02/18/03 PRIMCIPAL FEDERAL HOME LOAN MTG CORP
SERIES 2471 CLASS YT
1,000 DUE 0315/32
PRIMCIPAL REDUCTH 02-15-03

FEDERAL HOME LOAN MTG CORP
SERIES 2483 CL 5L

5,660 DUE 0315/32

PRIMCIPAL REDUCTH 02-15-03

02803 BENCIEAL

02/18/03 FRIMCIPAL FEDERAL HOME LOAN MTG CORP
SERIES 2483 CL 5L
5,660 DUE 0315/32
PRIMCIPAL REDUCTH 02-15-03

02/18/03 FRIMCIPAL FEDERAL HOME LOAN MTG CORP
ERIES 2488 CLASS 50
G660 OLUE 0315/32
PRIMCIPAL REDUCTH 02-15-03

BETHIGS FAINEIBEL T PELEHAL HE TORR AT TR
ERIES 2488 CLASS SO
L680 DUE 03/15/32
FAINCIPAL REDUCTH 02-15-03

STATEMENT PERIOD February 1, 2003
THROUGH February 28, 2003

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT January 31, 2003

CRRAMTITY PRICE DEBIT AMOUNT CREDAT ARACLINT

-10,000,000 10143750 10,143, 750.00

“Yo.000.000 101, 76953 " 0.1TE 953,00

-1,931, 000

11

1 802,000

B4R

3384, 000

1

azy
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OFFIGE SERVICING YOUR ACCOUNT

Baar, Steams Securities Gop

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STHRNS Mew York, Mew York 10179 ]
— FINANGIAL TRUST GO ING

B wiii ~
STATEMENT PERIOD February 1, 2003

THROUGH February 28, 2003

Transaction Detail (continued) secoo wovecr N

TAXPAYER MWUMBER On File

INVESTMENT ACTIVITY (continued) LAET STATEMENT Jeauary 31, 2003

SETILEMENT  TRADE
DATE DATE TRANSACTION DESCRIFTION SYMBOLCLISIP TUANTITY PRICE DEBIT AMOUNT CREDIT ARMCAINT
0218/03 FRIMCIFAL FEDERAL HOME LOAN MTG CORP _ -1,991, 000
ERIES 2530 CLASS SE
030 DUE 0215/32
FRINGIFAL REDUCTN 02-15-03

02118103 PHINCIEAL FEGEAAL HOME TORN MTE CORE [ ] 818
ERIES 2530 CLASS SE
030 DUE 02/15/32
FRINCIFAL REDUCTH 02-15-03

H218iG3 FRINCIEAD FEDERAT HOME TORN TTE TORE N “#547344
SERIES 2526 CLASS 5
5,660 DUE 0211532
PRINCIPAL REDUCTN 02-15-03

H2i5hGa" FAINCIBAD T UERRINIE RARE CAMTSERIES "a0ona s T [ HR17EE
in-m FLTR

697 DUE 10v25/31
RINCIFAL REDUCTN 02-25-03

O3i58103 " 020303 BOUGHT T EEDEHRL NATIONAT RATE ggg T [ . 10,000,000 4§ 31950 8,631,950 40
SERIES 2003-16 CLASS JS ACCR. INT. 8,333.33
255039 10,000%

FEF # Bs

A5 OF

0228103 "02ET03 SolD FEDEHAL MATIONAL BTG A58 "7 500 8631250 1134079 68
SERIES 2003-16 CLASS JS ACCA. INT. 981.25

! 10,000
REF # BS

02/28/03 02/27/03 S0LD FEDERAL MATIOMAL MTG ASS m -1,425,000 96.31250 1,372,45313
SERIES 2003-16 CLASS J3 ACCR. INT. 1,187.50

Ield) 10,000%
REF # BS

TOTAL $-29 960 286.33 F22 829 40457

azy LA01/02;13:10 0 VES1

EFTA00195757



OFFIGE SERVICING YOUR ACCOUNT
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Baar, Steame Securilies Corp
Cne Metrotech Center Morth
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I
FINANCIAL TRUST GO ING
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Transaction Detail (continued)

STATEMENT PERIOD February 1, 2003
THROUGH February 28, 2003

sccont suveen [N

TAXPAYER MWUMBER On File

INTEREST LAST STATEMENT  Jenuary 31, 2003
DATE DESCRIFTION SYMBOLTLSIF CAANTITY RATE %} DEBT AROLINT CREDNT AMOLINT
D2/03/03  AVG BAL 257 707AT 127.80
021 OFFICE INTEREST 01
OZAEI0E FEDEAAL HONE (OAN MTE CORP | . 16600 TR 02 E
20855 Toog
INTEREST PAYMENT 02-15-03
GEAEGE P E BEHRL HORIE COAR TS CORE |l . 58600 TUESEETIE
SERIES 2483 CL 5L
HERE BiienT 2503
OZ[ 803" FEDEARL HOME LOAN MTG CORF |l B VEaFEEETS
SERES D4g cu,ssi:n
RHEAERT > 50 5% 0s
OEAE0E T FEDEAAL HONE (OAN MTE CORP |l . B EEAT0.2
L
INTEREST PAYMENT 02-15-03
02/18/03  FEDEAAL HOME LOAN MIG CORP | e Heee00 iZTee s

A 5 3 sen
INTEREST PAYMENT 02-15-03

02/25/03  FAMMIE MAE CMOVSERIES 2002-82
SK-I0 FLTR

RSB0 enr B8 0s

“ ““IEIE.EE-B.E-E

TOTAL

$1,063,614.17

REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS
with Bear,Stearns& Co.lnc.

SETTLEMENT TRADE
DaTE DATE TRANSACTION DESGRFTION

SYMBOLCLUSIF CAAMTITY DEBIT AMOUNT CREDIT AMOUNT

02/20./03 JOURMAL ADP
FITM-PR
B 625 DUE 1

2.602,000.00

azy LA01/02;13:10 0 VES1
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Transaction Detail (continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINANCIAL TRUST GO ING

ETATEMENT PERKD

THROUGH

ACCOUNT HUMBER
TAXPAYER MUMBER

February 1, 2003
February 28, 2003

On File

REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS (continued) LAET STATEMENT  Jenuary 31, 2003
SETTLEMENT TRADE
DATE DATE TRANS ACTION DESCRIPTICH SYMBOLCLISIF CLMTITY CERIT AMOLINT CREDIT AMOLINT
nzz0/lf JOURNAL I_ I 2 B02.000.00
i
02120/ JOURNAL ALE ¢ " 2 602.000.00
FITM-PR
E10131/49
e e e
" —
§ 625 DUE 12/31)
T IHTEHEST RHE L B o TATEET
DUE 12/31/2048 25 L
D2/2803 JEURNAL FEDERAL HOME LOAN MTG CORE "R 42 705,825 3.680,000.00
RIES 2488 CLASS 50
660 DUE 031532
FITh
AP OPEN
AP OPEN
GEEEY | JEURRAL FHMAEFE"" A 3 700.000.00
E [ Dum 31
02128/ INTEREST ADP m:l "'768.78
DUE 12/3]] 25 B
FITh-PR
TOTAL $J.302.000.00 $12.586,187.59

D30TAOE1370 0
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Transaction Detail (continued)

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

February 1, 2003
February 28, 2003

On File

MISGELLANEO Us‘ LAET STATEMENT Jmusr‘; 31, 2003
DATE
MDY TRAMNSAC TN DESCRIFTICN DEBT ARACLMT CREDIT ARMCINT
DZA3/03  JOUAMAL JAN O3 CLEAAING FEES 500.00
DA T IOUENAL ERifiA- S0V R(ENRAS BTD T3E0393
SETT.02/03
£_500 DUE 02/01/33
MES MET 02/13/03
OEAE0E T IOUENAL FEDERAL HOME TORR RATG COBE 1 800,05
SERIES 2471 CLASS YT
1,000 DUE 031532
P&| TRAMSFER
o203 JOUAMAL FITG TO FITM 114,135.00
TOTAL £-900.00 $169,239.08
Trades Executed Pending Settlement
SETTLEMENT TRADE
DATE DWTE TRANSACTIIN DESCRIPTION SYMBOLCUER OUANTITY PRCE DEBT AMOUNT CREDIT ARMOLUNT
D4/14/03 01/27/03 BOUGHT FMMA-30YR FNMA) GTD 10,000,000.00 100.6093 10,060,937 50
SETT.O04/03
DUE 0:4/01/2033 05,5005
FEF # BS
04/14/03 02/04/03 BOUGHT FNMA-30YE{FNMA) GTD “ 10,000,000.00 100.9375 10,093,750.00
SETT.04/03
DUE 04/01/2033 05 500%
i _
TOTAL $20,154 687.50 |
The abowe bades do nol sppear in any olher section af this slalement
a7 0301031310 o1 Ve
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QFFICE SERVICING YOUR ACCOUNT Boer. Eiaama Bacuriies Cos
Bear, Stearns & Co. Inc. T S et e
BmR 383 Madison Avenue Brocklyn, New York 11201-3869

STEARNS W

Cne Metrotech Center Morth

FINANCIAL TRUST CO ING

ACCOUNT EXECUTIVE GhMA GOWT BOND
WISIT OUR WEBSITE voww bearstearns.com

What's In This Statement

Financial Summarny e e 3
Your Paortfalio Holdings .......eceevece e veeeas 4
Tranzsaction Detail ........ccceeemeeeememeneeninns

Trades Mot Yet Settled .ocvecveveeecenenne. 11

Your Portfolio at a Glance

TOTAL WALUE OF SECURITIES THIS PERICD 22 483,638

LONG ACCRUED INTEREST 521,898
MET CREDIT BALAMCE 517
MET EQUITY THIS PERIOD 522,986,063

MET EQUITY LAST STATEMENT 14,249,549
CHAMGE SIMCE LAST STATEMENT 8,736,503

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

STATEMENT PERIOD January 1,2003

THROUGH January 31, 2003
ACCOUMNT MUMEER _ .
"III"IIIIIIII"IIIIIIII TAXPAYER MUMBER On File
FINANCIAL TRUST CO INC LAET STATEMENT December 31, 2002

C/0 JEFFREY EPSTEIN
6100 RED HOOK QUARTER
STE B3

ST THOMAS V| 00802

Market Value of Your Portfolio

! 3517
Cash & EquaEH!ﬂl—E $24.520

Fixed
Income

$22 463,638

. $13.715, 716

Ftro

B curent market value
B8 Last statement's market value

This summary & for informational purposes only. It s not intended as a tax document
This statemant should be retained for your recards. See reverse side for mportant information
0z7 B0102;15:12 001 VE0
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
Menw York, Mew York

3 wiii

Cash Flow Analysis

THIS PERICD
CpeningBalance $24 52047
Securities Sold 25 988 37353
Dindends/Interast Bh4 87765

Miscellaneous

14 376, 739.01

Amount Credited

$41,320.090.19

Securities Bought
Funds Withdrawn
Dividende/Interast Charged

Miscellansous

-25 965 207 77
-366,738.00
-22 64815
-14,989 500.00

Amount Dabited

%-41,344,093 92

Met Cash Activity -24 003.73
Closing Balance 3516.74
Cash Balance Summary

OFENING GLOSING
Margin 24 52047 516.74
Met Cash Balance $24.520.47 $516.74

Income Summary

THIS PERICD YEAR TO OATE
Govl. Agency Inl. 954 977 65 554 97765
Reverse Aepurchase Int. 1.326.65 1.326.65
Total $956,304.30 $956,304.30
Bond Purchasa Int. -22 64815 -22 648.15

Portfolio Composition

Cash/Cash Equivalent 517

Fixed Income 22 463 638

Total $22.464.155
oz7 D01 831512 06

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD January 1,2003

THROUGH January 31, 2003

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT December 31, 2002

Your Portfolio
Allocation

Fized Income—
100%

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia

VE20
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. One Metrotech Center Morth
383 Madison Avenue Brooklyn, Mew York 11201-3889
STH,RNS Mew York, New York 10179 ]
FINAMCIAL TRUST GO ING
& o ii
STATEMENT PERIOR Jenuary 1,2003
THROUGH January 31, 2003
Your Portfolio Holdings sccovnt woveer (DR

TAXPAYER MUMBER On File

CASH & CASH EQUIVALENTS

LAET STATEMENT December 31, 2002

MSRKET ESTIMATED  CURREMT
DESCRFTION SYMBOLCUSIP QLGNTITY PRICE WALLIE ARPILAL INCONE VELD %}

CASH BALAMCE 517
TOTAL CASH & CASH EQUIVALENTS $517

FIXED INCOME

Government & Agency Obligations

ACCT HCCRUED ESTIRMTED CURREMNT
DESCRFTION SYMBOLCUER TYPE CILNTITY FRICE MARKET VALLE MTEREET ANMLAL INCOME YELD %)

FEDERAL HOME LOAN MTG CORP MRGN 56,013 966 10.0663 5 638 BS2 150,120 3,377,642 59 9028
SERIES 2530 CLASS SE
DATED DWTE 10011/02
BOOK EMTRY ONLY

DUE 02152082 Q03E0%
FACTOR = 93356610

FEDERAL HOME LOAN MTG GE'HP‘

SERIES 2526 CLASS Sl
DATED DATE 10401/02
BOOK EMTRY ONLY

DUE 02152032 5 B30%
FACTOR = 93358610

FEDERAL HOME LOAN MTG CORP
SERIES 2471 CLASE YT

DATED DATE 060702

BOOK EMTRY ONLY

DUE 03152032 1,000%
FACTOR = 87603800

FEDERAL HOME LOAN MTG CORP
SERIES 2488 CLASS 50

DATED DWATE O7/08/02

BOOK EMTRY ONLY

DUE 03152082 J.630%

FACTOR = .BB189230

MRAGHN 24,027 354 9.1396 2.186.011 60,122 1,352,740 61.5999

MRAGHN 61,322,680 2.73680 1,677,757 2723 613,227 36.5504

MRGHN 44,094 615 11.6523 5,138,016 129,935 2923 473 5689839

azy LE01/023;158:12 0 VE20
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Your Portfolio Holdings (continued)

Government & Agency Obligations (continued)

STATEMENT PERIOD January 1,2003

THROUGH January 31, 2003

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

On File
December 31, 2002

ACCT SCGRUED ESTMATED CLURREMT
DESCRIFTION SYMBOLCUSP TYPE CILWNTITY PRIGE MARKET VALLE MTEREST ANRUAL IRGOME YLD %)
FEDERAL HOME LOAN MTG CORP MAGN 50,871,897 81370  4.64B141 127293 2,864,088 61.6179
SERIES 2483 CL 5L
DATED DATE 07/02/02
BOOK ENTAY ONLY
DUE 03152032 5,630%
FACTOR = .88189230
Total Government& Agency Obligations $19.298.477 $494,721  $11,131.170
Corporate Bonds

ACCT HCCRUED ESTMATED CLIRRENT
DESCRPTION SYMBCLCUSP TYPE CILNTITY PRICE MARKET VALLE MTEREET AHHUAL INCOME YELD %}
FAMNIE MAE CMO/SERIES 2002-82 [ e 24,347,391 13.0000 3165161 27177 1,630,545  51.5154
SK-I0 FLTR
DATED DATE 10/02/02
BOOK ENTRY ONLY
DU 1oveszoat ears
FACTOR = 97389566
Total CorporateBonds $3,165161  $27.177 $1,630,545
TOTAL FIXED INCOME $22.463.638 $521,898  $12,761,715
YOUR TOTAL ACCRUED INTEREST $521,898
YOUR TOTAL ESTIMATED ANNUAL INCOME $12,761,715
YOUR PRICED PORTFOLIOHOLDINGS $22 464,155

azy LE01/023;158:12 0 V0
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Transaction Detail

INVESTMENT ACTIVITY

SETTLEMENT  TRADE
DHTE D&TE TRANSACTION

DESCRIFTION SYMBOLCLISIP CRRAMTITY

PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD January 1,2003

THROUGH January 31, 2003

sccont suveen [N

TAXPAYER MUMBER  On File
LAET STATEMENT December 31, 2002

DEBIT AMOUNT CREDAT ARACLINT

011403  12/04/02  BOUGHT

1) 05,5007
REF # Bz

FRMA-Z0YR(FMKMA) GTD 10,000,000

SETT,01/03

10009375

10.009,375.00

O 40E " T OETE T CANCEL BET

TO C¥L PREVIOUS SELL

SN LTt M AT e ] i Hh0 Hhd
SETT,ON/03

) 05,500

it Bs
A5 OF 01/0803

T B8BTS

THYEE BT A

O1 408" iE0408 T CANCEL BoY

TO C¥L PREVIOUS BUY

FhRAA- S0VEENRE) ETD “Yo.dod. 040

SETT.O1/03

05.500%
Bs

A5 OF 120

T00.08375

" 0,008 37500

0111403 01/08i08 SAD

FhMA- 30YA[FNMA) GTD 10,000,000
SETT.01/03

DLUE 010172033 05 500%

it Bs

101 88a7E

T, 188 671 88

G603 PAIMCIEAL

FEDEAAL HOME LOBN MTG CORP 5 544,000
SERIES 2471 CLASS ¥T
1000 DUE 02/15/32

FRIMCIPAL REDUCTM 01-15-03

oi/EHE " BRINCIELL

""" M

FEDERAT HOAE TORN TS SR
SERIES 2471 CLASS YT

1,000 DOUE 0315/32

BRINCIPAL REDUCTN 01-15-03

R PAINCIEAL

FEDEAAL HOME LOAN MTG CORP
SERIES 2483 CL 5L

5,580 DUE 0315/32

PRIMCIPAL REDUCTH 01-15-03

o2y LE01/023;158:12 0
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Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE

STATEMENT PERIOD January 1,2003

THROUGH January 31, 2003

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT December 31, 2002

DATE DATE TRANSACTION DESCRIPTION SYMBOLAGLISIF CANTITY PRIGE DEBIT AMOLUNT CREDIT AMGUNT
D1/15/03 FRINCIFAL FEDERAL HOME LOAN MTG CORF 817
SERIES 2483 CL &L
5,580 DUE 031532
PAINCIFAL REDUCTN 01-15-03
BiRGE FRINCIEAD FEDERAT HOME TORN TITE SoRe [ . 1 685, oo
ERIES 2485 CLASS 50
580 DUE 03/15/32
PRIMCIFAL REDUCTN 01-15-03
BiRGE FRINCIEAD FEDEEED HOME TOAN TATE SR [ . Bin
ERIES 2488 CLASS 50
580 DUE 03/15/32
FRIMCIFAL REDUCTN 01-15-03
R FAINCIBAD FEDEERT HOME TOAN TATE SR [ . ‘508 a0
SERIES 2530 CLASS SE
5,080 DUE 0211532
PRIMCIFAL REDUCTN 01-15-03
o1/5i03™ PRINCIFAL " FEDEAAL HOME TORN TS SoRe™ [ 44
SERIES 2530 CLASS SE
5,080 DUE 0211532
PRIMCIFAL REDUCTN 01-15-03
R FAINCIBAD FEDEEET HOME TOAN TATE SR I ‘#A7 0aa
SERIES 2526 CLASS 5
5,580 DUE 0211532
PRINCIFAL REDUCTN 01-15-03
01/30/03  01/27/03  BOUGHT FAMNIE MAE CMOYSERIES 2002-82 I 24,347,391 1300000 3,165,160.89
SK-LC FLTA ACCR.INT. 22 B4B.15
DUE 10/25/2031 06 697%
i BS
AS OF 01127103
TOTAL $-23,385,855.92 $20,198,046.88
az7 0201021812 0 VE20
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Transaction Detail (continued)

DEPOSITS AND WITHDRAWALS

STATEMENT PERIOD January 1,2003

THROUGH January 31, 2003

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT December 31, 2002

DATE TRAMSACTICN DESCRIPTION DEBIT AMOLMT CREDIT AKCLNT
D1/02/03  FND WIRED WIRED 10 B4.854.00
01/02/103  END WIRED WIRED TO 281 B84.00
TOTAL $-366,738.00
INTEREST
DKTE DESCRIFTION SYMBOLCLSIP CUANTITY AATE [%) DERIT AMOLIWT CAEDHT AMOUNT
01/15/03  FEDERAL HOME LOAN MTG GORP [ ] 1.0000 53,055.94
T,
ﬁﬂgﬁg‘} i NT 0 i Boa
01503 FEOEAAL HOME (OAN MTE CORE™ 1l 55800 "'Z45 558 18
SERIES 2483 CL 5L
REEE S RENT 01 E0a
ORI R R HEAE T AT GO Il B AT RN A
SEREs 2aas cmssiu
RHEAE 8T A3 0a
01/15/08  FEDEAAL HOME COAN MTE CORP Il 58800 584 442 02
TS o
BT K
ﬁ:qgﬁgs‘} NT 1T hl0a
01/15/03  FEDERAL HOME LOAN MTG CORP ) 5.5800 115,852.18
Bk pb B s & sa
INTEREST PAYMENT 01-15-03
TOTAL $954,977.65
a7 L201/A2;15:12 01 WE20
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Transaction Detail (continued)

REPURCHASE AND REVERSE REFURCHASE TRAMSACTIONS

with Bear,Stearns& Co.Inc.

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD January 1,2003

THROUGH January 31, 2003

On File

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT December 31, 2002

ZSETTLEMENT TRADE
DATE DATE TRANSACTION DESCRFTION SYMBOLCLUSIF CJAMNTITY CEBIT AMOLINT GREDIT AMOLINT
01/30/03 JOURNAL _ Z.B02.000.00
i
01730/ JOURMAL AP " 5. 789.000.00
FITM-FR
£ 123149
s s e e
DUE 12/31 o5 |
FITI-PR:
TOTAL £-2,602,000.00 $5.790.326.65
MISCELLANEOUS
DWTE
MDY TRAMSACTICHN DESCRIPTIZN DEBIT AMOLUMNT CREDIT ARACEINT
01/02/03  AEGENED ADF CO 4.000.000.00
DUE 12/31/2048 8,625
2,605 DUE 12/31/49
01 020a T DELIVERED LOETD 91354
DUE 12/31/2048 8,625
8.625 DUE 12!
FITM-FR
0170203 DELINERED ROEED A557.000.00
DUE 12/31/2048 8,625
8,625 DUE 12/31)
EITM-FA
OO T IR T I ||
o2y C2010215:12 001 VELO
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[ ]
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Transaction Detail (continued)

MISCELLANEOUS (continued)

DATE
MDY TRAMNSAC TN DESCRIFTICN DEBT ARACLMT CREDIT ARMCINT
D1/14/03  JOURMAL FRMA-30TRIENMA) GTD 179,706 88
SETT01/03
5500 DUE 01/01/33
MBS NET 01/14/03
OiAEGE T IOUEMAL T DEC OF CLEARING FEES "UUEGD. 00
OiAE0a T IOUEMAL T FEDERAT HOME TORN MTE COEE el de T el
SERIES 2471 CLASS YT
1,000 DUE 031532
P&| TANFR
oA AT T OUENAL CUTTUBEER ARG 1TE B00.000 00
OO I UERELD B RERINT S TTHE TEET
Giiai0a  BECEWED DB ED 4.600.000.00 "
DUE 12/31/2048  8.625
8695 D i39)
FITh-PR

O1/21/03  BECENED
DUE 12/31/2048 8,625

8,625 D:i Iﬁii ii

B 784.000.00

Oi T DELNERED T DR ED
DUE 12/31/2048 8,625
8625 DUE 12/31/49

Ao

01/21/03 DELIVERED ADP CD
DUE 12/31/204 %9 8,625
86250 /31,
EITKL-FR

'f

TAB00,000.00

O1/21/03  DELWERED T EBETED
DUE 12/31/2048 8625

4600, 000.00

azy LE01/023;158:12 0

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD January 1,2003

THROUGH January 31, 2003

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT December 31, 2002

VE20
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CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

OFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,
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STATEMENT PERIOD January 1,2003

THROUGH January 31, 2003

account nuveer [ I

TAXPAYER MUMBER On File

Transaction Detail (continued)

MISCELLANEQUS (continued) LAET STATEMENT December 31, 2002
DATE

MOUTEY TRANSACTICN DESCRIFTION DEEAT AMOUNT GREDIT AMCUNT

01/22/03 JOUAMAL FITG TO FITM 413,789.00

TOTAL %-14 989, 500.00 £14.376.739.1

Trades Executed Pending Settlement

SETTLEMEMT  TRADE
DiTE DWTE TRANSACTION DESCRIPTION SYMBOLCUZIP CUAMTITE PRICE DEBIT AMOUNT CREDIT ARMOUNT
0213/03 01/08/03 BOUGHT FNMA-30YR(FNAA) GTD | 10,000,000.00 101.4375 10,143.750.00

SETT.02/03

DUE 02/01/2033 05.500%

REF # BS

041403 01/27/03  BOUGHT FHMA-30YR{FNMA) GTD u 10,000,000.00 100.6093 10.060,937.50
SETT.04003
DUE (/012033 05, 500%

REF # BS
TOTAL $20.204 687.50 -

The ahave Fades do nol sppaar in ary olher section of this stalemet

oz7 DE01/023;15:12 01 V0

EFTA00195771



