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QFFICE SERVICING YOUR ACCOUNT

BH\R Bear, Stearns & Co. Inc.

STEARNS

ACCOUNT EXECUTIVE GhMA GOWT BOND
WISIT OUR WEBSITE voww bearstearns.com

What's In This Statement

Hnanl::ial Summar‘!lr LLRLNLRRIRIR LARIR IR ERIR IR LERIR 1}
Your Portfolio HoldiNgS ... eecee e seessesssnnns
Tranzaction DEtail ... o oo ..

Your Portfolio at a Glance

3 FINAMCIAL TRUST CO INC

3 /0 JEFFREY EFSTEIN

4 6100 RED HOOK QUARTER
STE B3

ST THOMAS VI 00802

Market Value of Your Portfolio

" 5137.909

MWET CREDIT BALANCE

MET EQUITY THIS PERIOD 137,909 Bl Curent market value

memmmm e e e mmmnan m Last statements market velus
MET ECQUITY LAST STATEMENT 137,131

CHAMGE SIMCE LAST STATEMENT 7B

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

This summary & for informational purposes only. It s not intended as a tax document

CLEARED: THROUGH TS
WHOLLY OWHRED SUBSIDIARY

E?EI'| Steame Securilies C{IE

I
FINANCIAL TRUST GO ING

STATEMENT PERiOD December 1, 2005

THROUGH December 30, 2005

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT Movermber 30, 2005

It any informalion regarding
2005intersst, dividands,
miscellaneous income, gross
proceads or onginal isswe
discount 15 required to be
reparted to the IAS for this
account, & Consolidated Form
1099will be mailed ta you by
January 31, 200680r a 10425
by March 15, 2006.

This statemant should be retained for your records. See reverse side for mportant information
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STATEMENT BACKER IS PRINTED ON THIS PAGE

1231 05:09:00 001

CAEARED THROLEGH TS
WHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

e
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BEAR
STEARNS

QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

3 oid

Cash Flow Analysis

Income Summary

THIS PERICD THES PERIGD: YE&R TO DATE
OpeningBalance $137.131.41 U5, Govt. Band Int. 0.00 4,718,243 .44
Govt. Agency Int. 0.00 6.167.659.06
Dividends/Intarast TTE.08
Corp. Bond Int. 0.00 1,279.184.80
Armount Gredited $778.08 Credit Balance Int. 778.08 12.704.04
Feverse Aepurchase Int. 0.00 1,636,307.17
Met Cash Activity F7B.08 "
Total $77H.08  $13,814,038.51
Glosing Balance $137,909.49 Bond Purchase Int. 000 -B,596.679.06
Repurchase Int. Exp. 0.00 -1.761173.79
Cash Balance Summary
e Sl Portfolio Composition
Marg 137,131.41 137,908.49
il Cash/Cash Equivalent 137,909
Met Caltlilrll Balance $137.131 41 $13?.EIIF!?. 49 Tatal $137 909
Your Portfolio Holdings
CASH & CASH EQUIVALENTS
MAREET ESTIMATED CURBEMT
DESCRFTION SYMBOLTUSIP QUANTITY FRIZE VALUIE ARMLIAL INCOME YELD %}
CASH BALAMCE 137,909
TOTAL CASH & CASH EQUIVALENTS $137.909

azy

1231 05:09:00 001

CLEARED THROLGH TS
SHCALLY OWRED SUBSICHARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD December 1, 2005

THROUGH

December 30, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT

Your Portfolio
Allocation

Gash & Equivalent
1005

Movermber 30, 2005

Unshaded porions. denote debit balancs andior shont
market vales. The alomtion percemage |s dersod
Iram tha ahsolte make valie af your portalo.
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OFFICE SERVICING YOUR ACCOUNT

BmR Baar. Stearns & Co. Inc.
STEARNS

CLEARED THROLGH TS
WHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

4 oid

Your Portfolio Holdings (continued)

STATEMENT PERIOD December 1, 2005

THROUGH December 30, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT Movermber 30, 2005

YOUR PRICED PORTFOLIOHOLDINGS 137,909

Transaction Detail

INTEREST

DATE DESCRIFTION SYMBOLCLSIF CAIAMTITY RATE %} DEBIT AMDILINT CRAEDNT AMCLINT

12001/06 AVGBAL 137.131RT 3288 3Fs.TT
021 QOFFICE INTEREST 1105

12030006  AVG BAL 137.507RT 3.397 402.31
021 QOFFICE INTEREST 1205

TOTAL S778.08B

[STG P] “““ End of Statement™*****~

1231 05:09:00 001
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CLEARED THRDLKGH ITE
WIHCALLY OWHRED SUBSIDNARY

QFFICE SERVICING YOUR ACCOUNT

BEAR .
STEARNS - —
FINAMCIAL TRUST CO ING

ACCOUNT EXECUTIVE  GMMA GCVT BOND STATEMENT PERIOD Movernber 1, 2005

VISIT OUR WEBSITE www.bearstearns.com THROUGH Novemper 30, 2005
What's In This Statement haalbialualillisanslil] ::;ri-xlq::‘f::n r
LAST STATEMENT  Oefobar 31, 2005
Financial Summary wammemmm o, 3 FINAMCIAL TRUST CO INC
Your Portfolio HoldiNgS ..e.veeeeescemmessenniees 3 /0 JEFFREY EFSTEIM
Transaction DEtail ... .. cee o e 4 6100 RED HOOK QUARTER
STE B3

ST THOMAS VI 00802

Your Portfolio at a Glance Market Value of Your Portfolio

Cash & Equivalent $137.131

MET CREDIT BALANCE 137,131

MET EQUITY THIS PERIOD 137,131 B Curent market value

BEEH  Lest statements market valus
MET EQUITY LAST STATEMENT 132,001

CHAMGE SIMNCE LAST STATEMENT 5,130

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

This summary & for informational purposes only. It 1 not inbended as a tax document
This statemen should be retained for your records. See reverse side for important information
az7 12001 080735 001 vasd
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

3 oid

Cash Flow Analysis

THIS FERICD
CpeningBalance $132,001.23
Dividends/Intarast 513018
.:ﬂ.lrlrl{uunl Graditad“” $51 30.18
Met Cash Activity 513018

Closing Balance

$137,131 .41

Cash Balance Summary

Income Summary

THIS PERICD YEAR TO DATE
LS. Govit. Band Int. 0.00 4.718.243.44
Govt. Agency Int. 0.00 6167 65906
Corp. Bond Int. .00 1.279, 184 80
Credit Balance Int. 513018 11.925.96
Reverse Aepurchase Int. 0.00 1.636,30717
Total $5.13I:I.‘Ié::: $13.813.321‘;;;‘:&3
Bond Purchasa Int. Q.00 -6.5896 679.06
Repurchase Int. Exp. 0.00 -1.761173.79

CPENTG Closiig Portfolio Composition

Margin 132,001.23 137,131.41 GashiCash Equivalent 137.131

NE1. Cash Balanulem $1 EEI.P:EH 23 $1EI?.‘I 31.41 Total $137.131
Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MABRKET ESTIMATED CAJRREMT

DESCRFTION SYMEBCLTUSIP QLBHTITY FRIGE VALLIE ARMUAL INGONE YELD %}
CASH BALAMCE 137.131
TOTAL CASH & CASH EQUIVALENTS F137,13

azy

1201 /05:07:25 oM

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD Movermnber 1, 2005

THROUGH

ACCOUNT MUMBER
TAXPAYER MWUMBER On File

LAET STATEMENT

Your Portfolio
Allocation

Cesh & Equivelent-
1003

Movember 30, 2005

October 31, 2005

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia

WAL
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

E?El| Steame Securilies E{li

I
FINANCIAL TRUST GO ING

4 oid

Your Portfolio Holdings (continued)

STATEMENT PERIOD Movermnber 1, 2005

THROUGH Movember 30, 2005

sccont suveen [N

TAXPAYER MUMBER On File

LAET STATEMENT October 31, 2005

YOUR PRIGED PORTFOLIOHOLDINGS F137.13
Transaction Detail
INTEREST
DATE DESCRIFTION SYMEILCUSIF CHIANTITY RATE (%} DEBIT AMOLNT CAEMNT AMOLUNT
11/01/05  AVGBAL 1984 653RT 3.002 5,130.18

021 OFFICE INTEREST 1005
TOTAL $5,13018
[ETGF‘] """ End of Statement™ """
"'\.\.\_/
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OFFICE SERVICING YOUR ACCOUNT

BmR Bear, Stearns & Co. Inc.

STEARNS

CLEARED THRDLKGH ITE
WIHCALLY OWRED SUBSIDNARY

E?El| Steame Securilies C{IE

I
FINANCIAL TRUST GO ING

ACCOUNT EXECUTIVE GhMA GOWT BOND
WISIT OUR WEBSITE voww bearstearns.com

What’'s In This Statement

Flnanl:ial Summar‘!lr LLR LI RN RN IR RN LR RIRIN LORIN]
Your Portfolic Holdings .........ceecoeemessemanns
Tranzaction Detail ......coeecemo s aemsrens

Your Portfolio at a Glance

Cash & Equivalent

MET CREDIT BALANCE 132,001
HEI' EQUITY THIS ;ll-:lnmn 31 32.561
MET ECQUITY LAST STATEMENT 114,805

CHAMGE SINCE LAST STATEMENT

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

STATEMENT PERIGD Oclober 1, 2005
THROUGH Ociober 31, 2005

account nuveer [

IIIIII“IIIIIIII"IIIIIII" TAXPAYER MUMBER On File

LAET STATEMENT Eepte'nb-er 30, 2005

FINANCIAL TRUST CO INC
/0 JEFFREY EFSTEIN
G100 RED HOOK QUARTER
STE B3

ST THOMAS VI 00802

Market Value of Your Portfolio

132,00
5114805

- Current market velus
BEH Last statements market valus

This summary & for informational purposes only. It s not intended as a tax document
This statemnan should be retaned for your records. See reverse side for mportant information
oz? 11001 /08:08:34 001 was?

EFTA00195972



2 o

STATEMENT BACKER IS PRINTED ON THIS PAGE

1101 /05:08:24 001

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

3 o

Cash Flow Analysis

THIS PERICD

CpeningBalance

$114,8B05.20

Securities Sold
Divdends/Interast

Miscellaneous

119,604 887 .50
521.39
152,754.39

Amount Credited

$119,758,163.28

Securities Bought
Funds Withdrawn

Miscellaneous

-100,472 656 25
-63,185.00
-19,205126.00

Amount Dabited

$-119,740,967.25

Met Cash Activity 17,196.03
Clasing Balance $132,001.23
Cash Balance Summary

OPENING CLOSING
Margin 114,805.20 132,001.23
Met Cash Balance $114,805.20 $132,001.23

Income Summary

THIS PERICD YEAR TO DATE
LS. Govit. Band Int. 0.00 4.718.243.44
Govt. Agency Int. 0.00 6167 65906
Corp. Bond Int. .00 1.279, 184 80
Credit Balance Int. 521.39 6.795.78
Reverse Aepurchase Int. 32.231.25 1.636,30717
Total $32.?52.E{: $13,808.1 EI'DEE
Bond Purchasa Int. Q.00 -6.5896 679.06
Repurchase Int. Exp. 0.00 -1.761173.79

Portfolio Composition

Cash'Cash Equivalent

132,001

Total

£132,001

azy

1101 /05:08:24 001

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

STATEMENT PERiOD October 1, 2005

THROUGH

ACCOUMT WUMEER

Octobear 31, 2005

TAXPAYER MWUMBER On File

LAET STATEMENT

Septembar 30, 2005

Your Portfolio
Allocation

Cesh & Equivelent-

1003

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia

Wae?
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

4 oid

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

Octobear 1, 2005
Octobear 31, 2005

On File

Septembar 30, 2005

MABEET ESTIMATED CURBEMT

DESCRETION SYMBOLICUSIP QUANTITY PRICE WALLIE ARPIIAL. INCONE YELD [ %)
CASH BALANCE 132,001
TOTAL CASH & CASH EQUIVALENTS F132. 004
YOUR PRICED PORTFOLIOHOLDINGS 132,001
Transaction Detail
INVESTMENT ACTIVITY
ZSETTLEMENT TRADE
DATE DWRTE TRANSKRCTION DESCRIPTION SYMBOLCUSP TUANTITY PRICE DEBIT AMOUNT CREDIT ARACUNT
101306 091605 BOLUGHT FNM&-BDH‘H{FNM&]GTD 50,000,000 10032031 50.160,156.25

SETT. 10/05

01 05, 5005
B7250000 BS

10013/05 090705 CAMCEL SELL FHMA-30YA{FNMA)GTD n 50,000,000 10062500 50,312.500.00

SETT.10/05

ik 05, 5005
ST170000 BS
A5 0OF 090705
TO CXL PREWICUS SELL
az? 11001 /050824 001 Was?
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CLEARED THRDLMGH ITE
WHCLLY OWRED SUBSIDIARY
OFFIGE SERVICING YOUR AGCOUNT

BmR Bear, Stearns & Co. Ine.
I
STHRNS FINANCIAL TRUST GO ING

Bear, Segme Securilies Lo

5 oi g
STATEMENT PERIGD Octobar 1, 2005

THROUGH Octobear 31, 2005

Transaction Detail (continued) sccower woveer [N

TAXPAYER MWUMBER On File

INVESTMENT ACTIVITY (continued) LAET STATEMENT September 30, 2005
SETTLEMENT TRADE
DATE DATE TRANS&CTION DESCRIFTION SYMBOLCLISIF CRPANTITY PRICE DEBIT AMOUNT CRETAT ARACHLINT
10/13/065 09/16/05 CANCEL BUY FMMA-30YA{FNAA)GTD ] 50,000,000 100.32031 50,160,156.25
SETT.10/05
Lionas (05,5005
57250000 BS

A5 OF 09/16/05
TO CHL PREVIOUS BLY

101305 00705 oLD FrhA-30YR(FHMA)GTD n -20,000,000 100.62500 50,312 500.00
SETT.10/05
IsN 05,5005
57170000 BS
TOTAL £-100,472 655625 $100,472,656.25

DEPOSITS AND WITHDRAWALS

[DATE TRAMSACTION DESCRIFTION DEBIT AMOLMT CREDIT ARCUNT
101206 FND WIRED moa+ 05 wireD 1o B3.185.00
W: TEHW
TOTAL $-63,185.00
INTEREST
DATE DESCRIPTION SYMBOLCLSIP CHAMTITY RATE [} DEBIT AMOLINT CAEDIT ARGUNT
10/03/05 AVGBAL 224 631RT 2.785 521.39
021 OFFICE INTEREST 0905
TOTAL $521.39
oz 1101 /0808:34 0 was7
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BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

B o

Transaction Detail (continued)

REPURCHASE AND REVERSE REFURCHASE TRAMSACTIONS
with Bear,Stearns& Co.Inc.

SETTLEMENT TRADE
DATE DATE

TRAMSACTION DESCRIFTION

SYMBOLCLEIF

1014

JOURMAL ADPCD

FITM-PR F2633219010

f31/49

RLEEY |

IN'EHI':.é'i' ADP CEI

DUE 12/31/2049 8.625

T

CARANTITY

CLEARED THRDIKGH ITE

SHCLLY OWHRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

STATEMENT PERiOD October 1, 2005

THROUGH Octobear 31, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT EEﬁtETID-EI' 30, 2005

CREDIT AMOLINT

19.100,000.00

32,231.25

TOTAL $19, 132 231 25
MISCELLANEOQUS
DWTE
WOUDY TRAMZACTION DESCRIPTION DEBIT AMOCUNT CREDIT AMCUNT
10/06/05  JOURMAL R envoy ac |GG 410.64
103005 JOUAMNAL " ENMA-30TRIFNMAIGTD M52 943 75
SETT. 1005
£ 500 DUE 10/01/35
RES NET 10/13/05
10117/06  JOUENAL FINAL HEDEMPTION 18,203, 776.00
TOET0E  JOUENAL "UHI06 SPEC PART 2 CLE FLES 1.450.00
TOTAL $-19,205.126.00 $152,754.39

—,
"

|?5T'UF‘] wewadt End of Statement™ """

A

1101 /05:08:24 001
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

CLEARED THRDLKGH ITE
WIHCALLY OWHRED SUBSIDNARY

E?El| Steame Securilies C{IE

FINANCIAL TRUST GO ING

ACCOUNT EXECUTIVE  GMMA GCVT BOND

WISIT OUR WEBSITE vwoww bearstearns.com

What’s In This Statement

Flnanl::ial Summar‘ﬁr LR LI RN RN IR RININ LR RININ LORIN] 3 FINANGIA.L TRUBT GD I"G
Your Portialio HOMINGS e ceee cems e cemsians 4 /0 JEFFREY EFSTEIN
Transaction Detail .......ceceecvrmecnevennine & 6100 RED HOOK QUARTER

STATEMENT PERIOD  September 1, 2005
THROUGH Septembar 30, 2005

account nuveer [

TAXPAYER MWUMBER On File

LAET STATEMENT ."‘J.II':'l.ISI 31, 2005

Trades Not Yet Settled ......cummmsmnmin, 36 STE B3
ST THOMAS VI 00802

Market Value of Your Portfolio

valent —_$114,805
MET CREDIT BALANCE 114,805  Cash & Equhalent —88™ a1 488

Your Portfolio at a Glance

MET EQUITY THIS PERIOD $114,805 HEE g9.188,141
WET EGLUITY LAST STATEMENT 3,443,744 Bl curent metket valus
CHAMGE SINCE LAST STATEMENT -3,328,938 BN Lest statements market valua

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

This summary & for informational purposes only. It s not intended as a tax document
This statemnan should be retaned for your records. See reverse sade for mportant information
oz? 10001 /05;11:80 00

WHGE
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STATEMENT BACKER IS PRINTED ON THIS PAGE

10T As11:50 001

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

L
FINANCIAL TRUST CO ING

WHGE
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BEAR
STEARNS

QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

T

Cash Flow Analysis

THIS PERICD

CpeningBalance

$221 48752

Securities Sold
Divdends/Interast

Miscellaneous

1,385,266 708 58
1,182 57279
745, 735.38

Amount Credited

$1.,387,195.016.75

Securities Bought
Dividends/Interast Charged

Miscellaneous

-1,385,814 34372

-275,121.67
-1,212,233.68

Amount Debited $-1,387.301,6939.07
Met Cash Activity -106,682.32
Clasing Balance $£114,B05.20
Cash Balance Summary

OFENING CLOGING
Margin 221,487.52 114,806.20
Met Cash Balance £221 487 .52 £114,805.20

Income Summary

THIS PERICD YEAR TO DATE
LS. Govit. Band Int. 188.148.87 4.718.243.44
Govt. Agency Int. T76,394.53 B 167.659.06
Corp. Bond Int. 136.67E.49 1.279, 184 80
Credit Balance Int. B51.82 6.274.39
Reverse Aepurchase Int. BO. 28831 1.604,075.92

$13,775,437.61

Total $1.191.462.02
Bord Purchase Int. -203,722.59
Repurchase Int. Exp. -260,593.74

Portfolio Composition

Cash'Cash Equivalent

-6,596,679.06
-1.761,173.73

114,805

Total

£114,805

azy

1001/05;11:50 0m

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

ETATEMENT PERKD EE'FHE"I'II!ET 1, 2005

THROUGH

ACCOUNT MUMBER
TAXPAYER MWUMBER On File

LAET STATEMENT

Your Portfolio
Allocation

Cesh & Equivelent-
1003

Septembar 30, 2005

August 31, 2005

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia

WHGE
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BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

4 of 36

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

ETATEMENT PERKD Se-;te*nner 1, 2005

THROUGH Septembar 30, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT

August 31, 2005

MASREET ESTIMATED CURREMT
DESCRIFTION SYMBOLCUSIP QUANTITY PRICE WALLIE AN INCOME YELD %)
CASH BALANCE 114,805
TOTAL CASH & CASH EQUIVALENTS 514,805
YOUR PRICED PORTFOLICHOLDINGS $114,805
Transaction Detail
INVESTMENT ACTIVITY
SETTLEMENT  TRADE
DHTE DATE TRANSACTION DESCRIFTION 3 YMBOLCLSP TIANTITY PRIGE DEBIT AMOUNT IGREDAT AMGUNT
D901/05  OBE105  BOUGHT UMITED STATES TREASURY NOTE [ 18,000,000 100,11719 18,021,093 ,75
o 04,000% FA 28 BCCA, INT, 1,988 95
- URITY
GVER REF # A
090205  OWO105  BOUGHT UNITED STATES TREASURY NOTE [ ] 5,000,000 101,70313 5,085,156,25
15/ 0 _250% FA ACCH, INT, 10,3594 02
W40 % 10 MATURITY
GVER REF # G2442650 Al
020205 ON01/05  BOUGHT UMITED STATES TREASURY MOTE 10,000,000 100,48214 10,049,218 75
mm.ﬂmm FA 28 AGCA, INT, 2,209 94
Lo 1 % 10 MATURITY
GVER REF # 2443875 Al
oz T0TAET11:50 oM WG

EFTA00195981



OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

5 of 36

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE

DHTE D&TE TRANSACTION DESCRIFTION

S YMBOLCLSP UANTITY

PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER

TAXPAYER MWUMVBER

LAET STATEMENT

DEBIT AMDUNT

GO ING

Septembar 1, 2005
Septembar 30, 2005

On File
August 31, 2005

CREDAT ARACLINT

UMITED ETATEE TREASLIRY MOTE
0, 000% F& 28

0 MATURITY
GVER REF # 624-133?3 Al

09/02/05  0901/05 BOUGHT

Gain7/08 | ONOBOS  SOLD " UMITED STATES TREASLIRY MOTE

0, 000% FA 28

0 MATURITY
GVER REF # 62494?31 Al

" UMITED STATES TREAGLIRY MOTE
04.250% FA 15

0 MATURITY
GVER REF # GQEDGMI} Al

DanE0E | ONO7NE  SOLD

“EEDL HOME LOAN MTE CORP#E10108
SERIES 227 GLASS 10
&.000 DUE 12/01,34
PAINGIPAL REDUCTN 09-15-08

ai08/05 FRINCIPAL

0N12105 SOLD .JNITEI'_'I ETF.TEE THE!’.EUH'I" NGTE
0ad,000% F& 28

0 MATURITY
GVER REF # 6255239-1 Al

0913105

Q80305 CAMCEL SELL FHMA-IOYRIFNMAIGTD
SETT, CIQ I:IE.

09/14/05
05, 000%:
57150000 BS

A5 OF 080305
TO CXL PREVICOUS SELL

083105 BOUGHT FhMA-IOYRFMMAIGTD
SETT.09/05

09/14/05
05, 000%:
57020000 BS

10,000,000

ACCR, INT,

100,55469

10,055 468 .75
2,209 .94

10,000,000

100,35156

ACCR. INT,

0085 156 05
7.734.81

& 500,000

10106260

ACCR. INT,

5055 12500
13,858 70

5300

-20,000,000

10017188

ACCR. INT,

20,034,375 ,00
28,729 28

10,000,000

98,20313

9,820,312.,50

10,000,000

95 09375

5.609.375 00

o2y 10T As11:50 001

WHGE

EFTA00195982



BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

B of 36

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT

DHTE

TRAMSACTION

PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER

TAXPAYER MWUMVBER

LAET STATEMENT

DEBIT AMDUNT

Septembar 1, 2005
Septembar 30, 2005

On File

August 31, 2005

CREDAT ARACLINT

09/14/05

CAMCEL SELL

FIMA-SOYFRFHMAIGTD

A5 OF 081105
TO CHL PREVIOUS SELL

98,15625

49,078,125 .00

04/14/05

BOUGHT

"~ ENMA-SOYRFNMAIGTD

L 05,0005

9817168

49,085,937 50

09/14/05

CAMCEL SELL

FMMA-SOYRFHMAIGTD
| 05, 0005

A5 OF 081705
TO CXL PREVIOUS SELL

98,30078

49,150,390 .63

09/14/05

BOUGHT

FHMA-SOYRFHMAIGTD

98,38281

49,191,406 25

09/14/05

BOUGHT

FHMA-SOYRFHMAIGTD

i

98,492158

49 246,093 75

04/14/05

CAMCEL SELL

FHMA-S0YRFHMAIGTD

A5 OF 081905
TO CHL PREVIOUS SELL

98,55078

49 275,390 83

10T As11:50 001

WHGE

EFTA00195983



OFFICE SERVICING YOUR ACCOUNT

BmR Bear. Stearns & Go. Inc.
STEARNS

T of 36

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE
DHTE D&TE TRANSACTION DESCRIFTION

S YMBOLCLUSP

CRRAMTITY

PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

ETATEMENT PERKD EEﬁtETID-EI' 1, 2005

THROUGH Septembar 30, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT ."‘J.II':'l.li'. 31, 2005

DEBIT AMOUNT CREDAT ARACLINT

09/14/05 080305 S0LD FHMA-IOYRIFMMEIGTD
SETT,08/05
L 05, 000%

57150000 BS

DaN 405 ORE105  CAMCEL BUY " ENMA-SOTRENMAIGTD
SETT,08/05
D003 (05 (00%

57020000 BS
A5 OF 08/31/05
TO CHL PREVIOUS BLY

09/14/05 Q81105 SOLD FhMA-IOYRIFMMAIGTD
SETT.09/05

1157170000 BS

08/14/05  O8/1105  CAMCEL BUY " ENMA-SDYRFNMAIGTD
SETT.0H0S
D1o0aE (5 [100%

S7230000 BS
A5 OF 08/11/05
TO CXL PREVIOUS BUY

084/05 0817405  S0LD FRIMA-SOYRFHMAIETD
SETT, 0805

ST2e0000 BS

09/14/05 0817405  CANCEL BUY EhMA-SOYR(ENMAI BT
SETT.0805
01/ 05, D00

57170000 BS
A5 OF 081705
TO CHL PREVIOUS BLUY

-10,0:00,00:0

98,20313

9.820.312.50

10,000,000

99,08375

“ang 47500

-50,0:00,000

98,15625

49,078,

125,00

50,000,000

9817168

49,085,

337 50

50,000,000

98,30078

449,150,

340,63

50,000,000

98,38281

449,191,

406,25

10T As11:50 001

WHGE

EFTA00195984



OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

B of 36

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE

DHTE D&TE TRANSACTION DESCRIFTION

S YMBOLCLUSP

CRRAMTITY PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

ETATEMENT PERKD EEﬁtETID-EI' 1, 2005

THROUGH Septembar 30, 2005

sccont suveen [N

TAXPAYER WMUMVBER On Flle
LAET STATEMENT August 31, 2005

DEBIT AMOUNT CREDAT ARACLINT

09/14/05 0811905 CAMCEL BUY

SETT,08/05

A5 OF 081905

FIMA-SOYFRFHMAIGTD

05, 000%
ST060000

TO CHL PREVIOUS BLY

Daii 408 | 081805 SOLD

SETT.09/05

"~ ENMA-SOYRFNMAIGTD

05,0005
SF0S0000

0914/05 0870305 CAMCEL SELL
SETT. 08405

A5 OF 080305

FMMA-SOYRFHMAIGTD

05, 500%
57170000

TO CEL PREVIOUS SELL

09/14/05 00705 BOUGHT

SETT 00405

FHMA-SOYRFHMAIGTD

05, S 005
57140000

0914/05 00105 BOUGHT

SETT, 0805

FHMA-SOYRFHMAIGTD

SP0Z0000

0414/05 080305 CAMCEL SELL

SETT 09405

A5 OF 080305

FHMA-S0YRFHMAIGTD

05, S00%
7180000

TO CHL PREVIOUS SELL

50,000,000

98,49218

49 246,003 .75

E0.000.000

98 55078

49,275,390 63

1.000,000 10028518

1,002,651 .56

50,000,000 10075781

50,378,906 25

50,000,000 101,17188

50,585,937 .50

90,000,000 100,26563

949 262,068 .75

10T As11:50 001

WHGE

EFTA00195985



BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

B oo 26

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

STATEMENT PERIOD September 1, 2005
THROUGH Septembar 30, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT ."‘J.II':'l.li'. 31, 2005

EETTLEMENT  TRADE
[ATE DATE TRANSACTION DESCRIFTION SYMBOLACUISIF CANTITY PRICE DEBIT AMOUNT CREDIT ARMCUNT
0914/05 080305  SOLD FNMA-30YRIFNMAIGTD 1,000,000 100,28516 1,002,851 .56
SETT, 0805
D1o032 05, 500%
57170000
091405  OHO7/05  CANGEL BUY "~ ENMA-S0YRFNMAJGTD N 50,000,000 100.75781 "'50.378.908 .95
SETT, 0805
D1o032 05,5005
57140000
A5 OF DH07/05
TO CAL PREVICUS BUY
OX14/05  ONO1/05  CANGEL BUY FNMA-BOYRIFNMAIGTD [ ] -50,000,000 101,17188 50,585,937 ,50
SETT, 00405
DYo0a2 05, 5005
57020000
A4S OF 09/01/05
T0 CAL PREVICUS BUY
0914/05 080305  SOLD FNMA-30YRIFNMAIGTD -99,000,000 100,26563 59,282 968 ,75
SETT,084/05
09e032 05 5005
57190000
09M14/05 081505  BOUGHT FNMA-3OTRIFHNMAIGTD [ 50,000,000 101,96094 50,980, 488,75
SETT 00/05
—
57120000
08M4/05  OB2305  BOUGHT FhIMA-SOTRIFHNMAIGTD [ 50,000,000 102,04688 51023437 50

SETT 08/05

0, D00
57020000

10T As11:50 001

WHGE

EFTA00195986



BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

10 of 36

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE
DHTE D&TE TRANSACTION

DESCRIFTION

PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

STATEMENT PERIOD September 1, 2005
THROUGH Septembar 30, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT ."‘J.II':'l.li'. 31, 2005

DEBIT AMOUNT CREDAT ARACLINT

09/14/05 0811605 CAMCEL SELL

FIMA-SOYFRFHMAIGTD
SETT,00/05
1 O, Q0%

57090000
A5 OF 0811 6/05
TO CHL PREVIOUS SELL

102085594

51,042,968 .75

G405 ORG305  CAMCEL BELL

"~ ENMA-SOYRFNMAIGTD

SETT.09/05
kN 05,0005

SF140000
A5 OF 08/23/05
TO CXL PREVIOUS SELL

10208375

51,046,675 00

0914/05 081505 CAMCEL BUY

FMMA-SOYRFMMAIGTD

SETT.09/05
o1 06, D005
57120000

A5 OF 08/15/05
TO CXL PREVIOUS BLUY

101,96094

50,980 468 75

0414/05 082305 CAMCEL BUY

FHMA-S0YRFHMAIGTD

SETT.08/05
kN 06,0005

SF020000
A5 OF 08/23/05
TO CHL PREVIOUS BLUY

10204688

51.023.437 .50

08/14/05  OBA605  SOLD

" ENMA-SDYRFNMAIGTD

SETT.00/05
UikN 05, 00:0%:

57090000

10208594

"UE1.042 968 .75

09/14/05 0872305 S0LD

FMMA-SOYRFHMAIGTD
SETT.08/05
0 05, 0005

57140000

10208375

"Bl 046 875 .00

10T As11:50 001

WHGE

EFTA00195987



OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

11 ol 36

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

ETATEMENT PERKD EEﬁtETID-EI' 1, 2005

THROUGH Septembar 30, 2005

ACCOUMT WUMEER

TAXPAYER MWUMBER On File

LAET STATEMENT ."‘J.II':'l.IS'. 31, 2005

EETTLEMENT TRADE
DATE DATE TRANS&CTION DESCRIFTION SYMBOLCLISIF CRPANTITY PRICE DEBIT AMOUNT CRETAT ARACHLINT
D9/16/05 01505  SOLD UNITED STATES TREASURY NOTE | ] -20,000,000 100,60938 20121 475 .00
04,250% FA 15 ACCR. INT, 73,913,04
0 MATURITY
GVER REF # G2583645 Al
091605  ON1505  SOLD " UNITED STATES TREASURY NOTE . 20,000,000 100.60838 U'20.121.875 .00
: 04,250% FA 15 ACCR. INT, 73,913,04
0 MATURITY
GVER REF # G2583646 Al
091605 01805  BOUGHT " UNITED STATES TREASURY NOTE " 10,000,000 100,26563 10,026,562 .50
04,000% FA 28 ACCR, INT, 17,679 .56
0 MATURITY
GVER REF # G2583659 BY
091605 01505  BOUGHT " UNITED STATES TREASURY NOTE O CCCsoncoone T 100.26563 50,132,812 ,50
04,000% FA 28 ACCR, INT, 828,297,79
0 MATURITY
GVER REF # G2583659 Al
09/16/05 JOURNAL "FEDL HOME LOAN MTG CORPAS10108 B 3
SERIES 227 CLASS 0
5,000 DUE 12/01/34
09M9/05  OW1405 SO GOVERNMENT NATICHAL MTG ASSO0 [ ] -14,505,776 5,34375 775,152,43
SERIES 2004-041 CLASS 52 ACCR, INT, 41,856,091
57200000 BS
D9M9/05  OWN1605  BOUGHT UMITED STATES TREASURY NOTE [ ] 20,000,000 99,39063 19,976.125,00
e 04,250% FA 15 ACCR, INT, 80,242,309
0 MATURITY
GUER REE # GQEQ-H?E- M
oz T0TAET11:50 oM WG

EFTA00195988



BEAR

STEARNS

OFFICE SERNICING
Bear, Stearns & C

YOUR ACCOUNT
a. Ine.

12 o 3

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

CLEARED THRDIKGH ITE

SHCLLY OWHRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER

TAXPAYER MWUMVBER

LAET STATEMENT

Septembar 1, 2005
Septembar 30, 2005

On File

August 31, 2005

SETTLEMENT TRADE
DATE DATE TRANSACTION DESCRIPTION SYMBOLCLISIF CANTITY PRIGE DEBIT AMOLUNT CREDIT AMGUNT
09/20/05  O%1605  SOLD FEDERAL NATIOMAL MTG ASSN | ] 18,252,042 79,80063 14,581 67075
SERIES 320 CLASS PO
STRIP
57320000 BS
09:20/05 01505  SOLD ERNNIE MEE CMOSERIES 200313 " 23543127 5 87500 “o3siasa e
S RCA-ID FLTR -
i I ACCR, INT, 71,262.10
57240000 BS
09:20/05  O%1505  SOLD "FEDERAL MATIONAL MTG ASSN N TR 606875 82662747
SERIES 2003-49 CLASS SW -
200348 GLASS SV ACCR, INT, 27,867 .10
57230000 BS
09:20/05  O%1505  SOLD EANNIE MAE CMO/SERIES 2003-52 " 16,565,865 6 06875 1154433 75
KS-0 FLTR -
F 17 0458 ACCR, INT, 30,769 .14
ms?zaﬂam BS
09:20/05  O%1605  SOLD "FEDERAL MATIONAL MTG ASSN " 18,328,957 79.76563 Csa17.863 44
SERIES 346 CLASS 1
57390000 BS
09/20/05 01505 SOLD " GOVERNMENT NATIONAL MG ASSN I T 11.15625 908,750 .00
SERIES 2004-5 CLASS PS
205033 (13 340%
57250000 BS
09/20/05 091608  SOLD " GOVERNMENT NATIONAL MG ASSN I BRI B.03125 TN 41027 35
SERIES 2004-30 CLASS 5L
205032 (3 590
57260000 BS

TO ADJ PREVIOUS MONTH'S FACTOR
A5 OF 091505

10T As11:50 001

WHGE

EFTA00195989



BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

13 ol 3

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

ETATEMENT PERKD Se-;te*nner 1, 2005

THROUGH Septembar 30, 2005

ACCOUMT WUMEER

TAXPAYER MWUMBER On File

LAET STATEMENT ."‘J.II':'l.lit 31, 2005

SETTLEMENT TRADE
DATE DATE TRANSACTION DESCRIPTION SYMBOLCLISIP CRRANTITY PRIGE DEBIT AMOLUNT CREDIT ARMCLINT
09/20/05 01505  SOLD GOVERNMENT NATIONAL MTG ASSN | ] -14,206 550 453125 B47 B12,46
SERIES 2004-035 CLASS SP
03.550%
57270000 BS
TO ADJ PREVIOUS MONTHS FACTOR
45 OF 091505
09:20/05 01605  SOLD "EEDERAL MATIONAL MG ASSN Uz sooTes 7920688 30538497 86
SERIES 352 CLASS 1
O0E
573830000 BS
092005 081605  SOLD FEDERAL MNATIONAL MTG ASSHN [ -B.757 872 22 67188 1,985 596 53
SERIES 353 CLASS 2 -
3 oo ACCR, INT, 23.111.32
350000 BS
ACCAUES ON 15r P.ﬂ.fE OM 25TH
0920005  OX1605  SOLD FEDL HOME LOAN MTG CORPIS10109 [ ] -27 588,703 2304688 6,358,334 08
SERIES 227 CLASS 10 n
55 boos. ACCR, INT, 72.803,52
57360000 BS
09/20/05  OX1505  S0LD FREDDIE MAC CMOVSERIES 2886 [ ] 8074610 728125 S87932.59
SC-L0 FLTR ~
LTH 03,5311 ACGR, INT, 3.060,82
57250000 BS
092005  OX1505  SOLD ALTERNATIVE LOWM TRUST [ -A5 363 B0G 1,45314 513,880,531
SERIES 2004-30CB CLASS 1-A-8 ACCR. INT 35 823 05
ey 01_458% o el
msmmuno BS
Da/20/05 01605  SOLD FELL HOME LOAN TGS CORPHS10110 [ 16,271,372 2007813 3,266,986 .53
SERIES 223 CLASE 10 ACGR, INT, 51,528 01

06, 00:0%

GYAT0000 BS
ACCRUES OM 15T, PAYS OM 25TH

10T As11:50 001

WHGE

EFTA00195990



BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

14 o 36

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE
DHTE D&TE

TRAMSACTION

DESCRIFTION

S YMBOLCLSP

CRRAMTITY

PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

ETATEMENT PERKD EEﬁtETID-EI' 1, 2005

THROUGH Septembar 30, 2005

ACCOUMT WUMEER

TAXPAYER WMUMVBER On Flle
LAET STATEMENT August 31, 2005

DEBIT AMOUNT CREDAT ARACLINT

0920005

PRINCIPAL

GOVERMMENT MATICMAL MTG ASEM
SERIES 2004-035 CLASS 3P

3,590 DUE 12/20/29

PRIMCGIFAL REDUCTN 09-20-05

0a/21/05 0911505

CAMCEL SELL

GOVERMMENT MATICMAL MTG ASEM

SERIES 2004-5 CLASS PS
SO0 03, 160%

57250000

BS

A5 OF TD 0%15/05 S0 09/20005

TO CXL PREVIOUS SELL

DaZ1/05 0N 505

BOLD

SERIES 2004-5 CLASS P3
il 03, 160%

7250000 BS
F TD OH15/05 SO 0920005

A5 0
A5 OF 091505

" GOVERNMENT MATIONAL MTC ASEN

049/21/05 091505

CAMCEL SELL

GOVERMMENT MATICMAL MTG ASEMN
SE

ES 2044-30 CLASS SUI
30 03,410%

ST260000

BS

A5 OF TD 0%15/05 50 0820005

TO CXL PREVIOUS SELL

042105 091505

S0LD

ST260000

sU

BS

F 1D 0%15/05 S50 0920005

A5 0
A5 OF 0915/05

GOVERMMENT MATICNAL MTEG ASEMN
SERIES 20:04-30 CLASS
G 03.410%

092105 091505

CAMCEL SELL

GOVERMMEMT MATICHNAL MTG ASSM
SERIES 2004-035 CLASS 5P

03.410%

57270000 BS
A5 OF TD 01505 SO 0820005

TO CXL PREVICOUS SELL

-172,307

A4, 000,000

1115625

4,908,750 .00

44,000,000

11.15625

A 808,750 00

23,561,075

B,03125

1,421,027 .35

-23.561,075

6,03125

1,421,027 .35

14,296,550

4,53125

647,812 46

10T As11:50 001

WHGE

EFTA00195991



BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

15 of 3

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT

DHTE

TRADE
D&TE

TRAMSACTION DESCRIFTION

S YMBOLCLSP

CRRAMTITY

PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER

TAXPAYER MWUMVBER

LAET STATEMENT

DEBIT AMDUNT

Septembar 1, 2005
Septembar 30, 2005

On File

August 31, 2005

CREDAT ARACLINT

09:21/05

091505

GOVERMMENT MATICMAL MTG ASEM
SERIES 2004-035 CLASS 3P
Ol 03,410%

ST270000 BS
A5 OF TD 0%15/05 S0 09720005
A5 OF 0915/05

S0LD

04/21/05

" EEDERAL MATIONAL MTG ASEH

SERIES 2003-49 CLASS SW
3,358 DUE 01/25/33

TOURNAL

04/21/05

TOURNAL
KS-10 FLTR
3458 DUE 07/2517

“EANNIE MEE CMOVSERIES 200552

04/21/05

FEDERAL MATIOMAL MTG ASEN

SERIES 352 CLASS 1
0,001 DUE 0701734

JOURMAL

09:21/05

FEDL HOME LOAN MTG CORPRS10109
SERIES 227 CLASS 10
5,000 DUE 12/01/34

JOURMAL

09/23/05

GONERMMENT MATKOMAL MTG ASSN
SERIES 2004-035 CLASS 3P
3410 DUE 12/20/29

ABJUST POSITION

JOURMAL

09/26/05

FEDERAL MATIONAL MTG ASSH
SERIES 329 CLASS PO

DUE 01/01/33

STRIP

PRIM R/D 0&-05 P/D 09-25-05
REPOP &1 0.0000

FRINCIFAL

09/26/05

FEDERAL MATIOMAL MTG ASEN
SERIES 346 CLASE 1

DUE 11/01/33

PRIM R/D 0&-05 P/D 09-25-05
REPOP &1 00000

PRINCIPAL

-14,206 550

4,53125

64T 812 46

457 764 40

582,254 .70

10T As11:50 001

WHGE

EFTA00195992



BEAR

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

STEARNS

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

16 ol 36

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

ETATEMENT PERKD EE'FHE"I'II!ET 1, 2005

THROUGH Septembar 30, 2005

TAXPAYER MWUMBER On File

ACCOUMT WUMEER

LAET STATEMENT ."‘J.II':'l.lit 31, 2005

SETTLEMENT TRADE
DATE DATE TRANSACTION DESCRIPTION SYMBOLCLISIF CANTITY PRIGE DEBIT AMOLUNT CREDIT AMGUNT
09/26/05 PRINCIPAL FEDERAL NATIOMAL MTG ASSN | ] 208,767 ,60
SERIES 352 CLASS 1
0,001 DUE 07/01/34
PAIN A/D 08-05 P/D 08-25-05
REPOP &I  0.0000
09/26/05 PRINCIPAL "FEDERAL NATIONAL MTG ASSN . 48248548
SERIES 352 CLASS 1
0,001 DUE 07/01/34
PAIN A/D 08-05 PiD 08-25-05
REPOP &I  0.0000
09:27/05 01505  CANCEL SELL " GOVERNMENT NATIONAL MG ASSN N Y TN 6,03125 1,421,027 .35
SERIES 2004-30 CLASS 5L
205032 03 403%
57260000 BS
A5 OF TD 08/15/05 50 09/20/05
TO CHL PREVIOUS SELL
09:27/05 01505  SOLD " GOVERNMENT NATIONAL MG ASSN " 23,561,075 603125 V421027 87
SERIES 2004-30 CLASS 5L
05032 (3 4035
57260000 BS
AS OF TD 09/15/05 SO 09/20/05
TO ADJ PREVIOUS MONTHS FACTOR
TOTAL 3-852 032,222 57 THE1 45421011
INTEREST
DATE DESCRIFTION SYMBILCLSIF CAIAMTITY RATE %} DEBIT AMOLINT CREDNT AMOLUNT
09/01/05  AVG BAL 424,880 AT 2601 951,82
021 OFFICE INTEREST 0805
09/16/05  FEDL HOME LOAN MTG CORP#S10109 [ ] 5.0000 1,942 55
SERIES 227 CLASS 10
DUE 12/01/2034 5,000
INTEREST PAYMENT 09-15-05
a7 1001 /8;11:60 001 WHGE

EFTA00195993



OFFICE SERVICING YOUR ACCOUNT

BHR Bear. Stearns & Go. Inc.
STEARNS

17 ol 3

Transaction Detail (continued)

INTEREST (continued)

DATE DESCRIFTION

CAANTITY

RATE [}

DEEIT AMOLMT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

ETATEMENT PERKD Se-;te*nner 1, 2005

THROUGH Septembar 30, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT ."‘J.II':'l.lit 31, 2005

CREDNT AMOLINT

091505 FEDL HOME LOAM MTG CORPAS10109
SERIES 227 CLASS 10
DOUE 12/01/2034 5,000
INT R/D 0&-05 PO 09-15-05
REFOP &I  5.0000

50000

36,908 38

Q605 FEDL HOME LOAN MTG CORPAE1 0108
SERIES 227 CLASS I0
DUE 12/01/2034 5,000
INT A/D 08-05 FD 08-15-05
REFOF &I  5.0000

50000

T I01 .85

D81 B05  ERECDIE MAE CMOGERIES SEEE
SCV0 FLTR
DUE 07152019 3,531
INT AID 08-05 FD 08-15-05
REPOP &I 3.7287

35310

"G pan 55

OG5 FEDL HOME LOAN MTG CORPAS10110
SERIES 228 CLASS I0
DUE 02/01/2035  B.000
INT A/D 08-05 PO 09-15-05
REPOP &I  B.0000

&,0000

54906 .97

09/20/05  GOVERNMENT NATIONAL MTG ASSN
SERIES 2004-5 CLASS PS
DUE 02/20/2033 3,340
INT A/D D&-05 £/0 06-20-05
REFOP &l  3.3408

33400

a8.805 .76

08/20/05  GOVERNMENT NATIONAL MTG ASSN
SERIES 2004-5 CLASS PS
DUE 02/20/2033  3.340
INT A/D D&-05 P/D 05-20-05
REPOFP &l  3.3406

3.3400

73483 64

08/20/05  GOVERNMENT NATIONAL MTG ASSN
SERIES 2004-30 CLASS SU
DUE 02/2002032  3.500
INT A/D D&-05 P/D 09-20-05
REPOP &I 3,5906

a
&
(=]
5

3.5800

71,399 08

azy

1001/05;11:50 0m

WHGE

EFTA00195994
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Transaction Detail (continued)

INTEREST (continued)

DHTE

DESCRIFTION

SYMBOLCUSIF

0920005

GOVERMMENT MATICMAL MTG ASEM
SERIES 2004-30 CLASS SU

OUE p2/20i2032 3,580

INT R/D 0&8-05 PO 09-20-05
REFOP &I 3.5906

CAANTITY

RATE [%}

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

DEBT AROLINT CAEDHT AMOUNT

082005

GOVERMMENT NATIONAL MTG ASEN
SERIES 2004-035 CLASS 5P

DUE 12/20/2028 3,580
INTEREST PAYMENT 08-20-05

3.5000

71,399 08

Septembar 1, 2005
Septembar 30, 2005

On File

August 31, 2005

09/26/05

GOVERMMENT MATIOMAL MTG ASEMN
SERIES 2004-30 CLASS 5U

OUE 02/20i2052 3,403

REV INT FOR @/2002005 PD

BAD POSITION

3.5000

Tie 503 a8

049/26/05

FEDERAL MATIOMAL MTG ASEN
SERIES 353 CLASS 2

OUE O7/01/2034 5,000
INT R/D 08-05 PD 00-25-05
REPOP &I 5.0000

3.4030

71.395,08

023005

GOVERMMENT MATIOMAL MTG ASS0C
SERIES 2004-041 CLASS 3E

OUE 05/2002030 0,000

EITM CR INT FOR S¥20/2005 P

5.0000

37,084 87

43,403 95

TOTAL

£71,395.08 $616,623.95

REPURCHASE AND REVERSE REFURCHASE TRANSACTIONS
with Bear,Stearns& Co.lnec.

SETTLEMENT
DATE

TRADE

CATE TRANSACTION

DESCRIETION

SYMBOLCLEIP

09/01/05

JOURMAL

FEDERAL MATIORAL MTG ASEM
SERIES 352 CLASS 1

0,001 DUE 07/01/34

FITM  F2133186 AZ

TERM REPO AGREEMENT

CUAMTITY DERIT AdOLINT

CREDIT AlOUNT

B.058.484 5,523,000 .00

10T As11:50 001

WHGE

EFTA00195995
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Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

SETTLEMENT

DHTE

TRADE

OATE

TRAMSACTION

DESCRFTION

[continued)

SYMBOLCLEIF

CARANTITY

DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

ETATEMENT PERKD EEﬁtETID-EI' 1, 2005

THROUGH

ACCOUMT WUMEER

TAXPAYER MWUMBER On File

LAET STATEMENT

CREDIT AMOLINT

09/01/05

JOURMAL

FEDERAL MATIONAL MTG ASEM
SERIES 352 CLASS 1

0,001 ;
FIT Al
REPO Al

JOURNAL

FEDERAL MATIONAL MIG ASSH
SEAIES 352 CLASS 1
0,001 i

FIThA A2
REPO Af

JOURNAL

FEDERAL MATIONAL MTG ASSH
SERIES 352 CLASS 1
0,001 i

FIThd A3
REPO AL

JOURNAL

FEDERAL MATIONAL MTG ASSN
SERIES 353 CLASS 2
5.000 i)

FiThi 2]
RERO A

JOURNAL

FEDERAL NATIONAL MTG ASSM
SERIES 353 CLASS 2
5.000 in

FiThi E1
RERD A

090105

JOURNAL

FEDERAL NATIONAL MTG ASSM
SERIES 353 CLASS 2
5.000 ne

FiThi B2
RERD A

09/01/05

JOURNAL

FEDERAL MATIONAL MTG ASSM
SERIES 353 CLASS 2

5.000 DUE 07/01/34

FilM  F2133186 B2

TERM REPQ AGREEMENT

-B.058,484

5,958,000 .00

Septembar 30, 2005

August 31, 2005

E.058. 454

5458 000 00

“E058 A8

5 858,000 .00

Eo05 768

500,000 .00

“E.002 768

1 677,000 .00

B.002 768

NE77.000 00

B.002 768

1850000 .00

10T As11:50 001

WHGE

EFTA00195996



CLEARED THRDLMGH ITE
WHCLLY OWRED SUBSIDIARY
OFFIGE SERVICING YOUR AGCOUNT

BmR Baar. Stearns & Co. Inc.
STEARNS

FINANCIAL TRUST GO ING

Bear, Segme Securilies Lo

20 of 36 i
ETATEMENT PERKD -SE‘F‘.'IETID-\EI' 1, 2005

THROUGH Septembar 30, 2005

Transaction Detail (continued) sccower woveer [N

TAXPAYER MUMBER  On File

REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS (continued) LAST STATEMENT  August 31, 2005
SETTLEMENT TRADE

DATE DATE TRANSACTION DESCRIFTION SYMBOLCLUSIF CAANTITY DEBIT AMOLINT CREDIT AMOLINT

09/01/05 JOURNAL FEDL HOME LOAN MTG CORP#S10109 ] 8858010 500,000,00

SERIES 227 CLASS 1D
5,000 oy
FiThd Az
TERM REPD AOREEMENT

08/01/05 JOURNAL FEDL HoMe Loan Mie corpsiotos 8,858,010 1,708,000 .00
SERIES 227 CLASS 10

FiThi Al
RERD Ad

0910105 JOURNAL UNITED STATES TREASURY MOTE T 20,000,000 20,225,000 .00
FITM ¥

4,250 1515
TERM REPO AGREEMENT

09/01/05 JOURNAL UMITED STATES TREASURY NOTE T -20,000,000 20,350,000 ,00
FITM Al

4,250 1515
REPO AGREEMENT

04/01/05 RECENED UBITED STATES TREASURY MOT
DUE 0B/31/2007 4,000
4,000 e

FIThd Al
REGALE AT T

50,000,000 50,312,500 00

09101405 DELIVERED UNITED STATES TREASURY MOT [ ]
DUE DB/31/2007 4,000
4, Sl

000 7
FITh A7
TERM REEALE EEMENT

-68, 000,000 68,255,000 ,00

m

0901405 INTEREST FEDERAL MATIONAL MTG ASEM 19,024,35
SERIES 352 CLASS 1

DUE O7/01/2034 0.001
FIT  F2133186 AZ
REPO IMTEREST

08101405 INTEREST FEDERAL MATIONAL MTG ASSN ] 5,942,10
SERIES 353 CLASS 2

DUE 07/01/2034 5,000

MM F2133186 BZ

REPQ IMTEREST

o2y 10T As11:50 001 WHGE

EFTA00195997
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STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

21 ol 3

Transaction Detail (continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

STATEMENT PERIOD September 1, 2005
THROUGH Septembar 30, 2005

sccont suveen [N

TAXPAYER MUMBER  On File

REPURCHASE AND REVERSE REPURCHASE TRANMSACTIONS  (continued) LAET STATEMENT  August 31, 2005
EETTLEMENT TRADE
DATE DATE TRANSACTION DESCRIFTION SYMBOLCLUSIF CAANTITY DEBIT AMOLINT CREDIT AMOLINT
02/01/05 INTEREST FEDL HOME LOAN MTG CORF#S10109 1,605,397
SEAIES 227 CLASS 10
DLE 12/g 5.000
FITM Az
REFQ |
08/01/05 INTEREST UNITED STATES TREASURY NOTE T 1.787.78
DUE 0B/a: 4,250
FITM Az
REFQ |
02/01/05 INTEREST UNITED STATES TREASURY MOTE T 6.204.63
DLE DB/3: 4,000
FITM Az
RESALE
0802105 JOURNAL UNITED STATES TREASURY MOTE ] 20,000,000 20,350,000 .00
FITM A2
4,250 ITa/15
TERM REPO AGREEMENT
0802105 JOURNAL UNITED STATES TREASURY MOTE ] -25.000,000 25,468,750 00
FITM Al
#,250 515
REFO AGREEMENT
02/02/05 RECEVED UNITED STATES TREASURY MOTE [ ] 30,000,000 30,225,000 ,00
DUE OB/31/2007 4,000
4,000 07
FITM A1
RESALE AL T
D205 DELIVERED UNITED STATES TREASURY NOTE i 50,000,000 50,312,500 .00
DUE DB/31/2007 4,000
4,000 07
FITM A2
TERM RESALE AGREEMENT
0202105 INTEREST UNITED STATES TREASURY MOTE ] 1,525,85
DUE DB/1&! 4,250
FIT A2
REFD |
oz T0TAET11:50 oM WG

EFTA00195998
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Bear, Stearns & Co. Inc.
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Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

SETTLEMENT

DHTE

TRADE
OATE

TRAMSACTION

DESCRFTION

[continued)

o
=
=
=]
a
b=}
&
-

CARANTITY

DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Cor

FINANCIAL TRUST GO ING

ETATEMENT PERKD SEﬁtéTID-EI' 1, 2005

THROUGH

ACCOUMT WUMEER

TAXPAYER MUMBER On File

LAET STATEMENT

CREDIT AMOLINT

09/02/05

INTEREST

UMITED STATES TREASURY MOTE

DUE 03-‘% i_EII:IEI

09/06/05

JOURMAL

FEDERAL MATIONAL MTG ASEM
SERIES 346 CLASS 1

DUE 11042
FITh c2
TERM REFD AGREEMENT

09/06/05

JOURMAL

FEDERAL MATIONAL MTG ASSH
SEAIES 346 CLASS 1

DLE 11/

FITh A

04/06/05

INTEREST

FEDERAL MATIOMAL MTG ASEM
SERIES 346 CLASS 1

DUE 11047 0,000
FITh ca
REPO

00705

DELIVERED

UMITED STATES TREASURY WOT
DLUE O8/31/2007 4,000
] 31

A0 7
FIThd A2
TERM REEALE EEMENT

m

09507105

RECEIVED

UMITED STATES TREASURY MOT
DUE OB/31/2007 4,000
4,000 2107

FIThd Al
RESALE AT T

m

09/07105

INTEREST

UMITED STATES TREASURY MOT

DLUE Q8/31s i.I:II:II]
iy

m

JOURMNAL

UMITED STATES TREASURY MOT
FIThd Al

4,250 1515
REPO AGREEMENT

m

4.500,17

August 31, 2005

Septembar 30, 2005

19,911,211

14,274,000 00

-19.911,211

14,858,000 00

37.470,12

-30, 000,000

30,225,000 ,00

40,000,000

40,300,000 00

13,500,50

20,000,000

20,175,000 .00

10T As11:50 001

WHGE

EFTA00195999



OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

23 ol 3%

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

[continued)

SETTLEMENT TRADE

DWTE DATE TRAMSACTION DESCRIFTION SYMBOLCLEIF

CARANTITY

DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

ETATEMENT PERKD SEﬁtETID-EI' 1, 2005

THROUGH

ACCOUMT WUMEER

TAXPAYER WMUMVBER On Flle

LAET STATEMENT

CREDIT AMOLINT

09/08/05 JOURMAL UMITED STATES TREASURY MOT

FIThd A2
4,250 1315
TERM REPO AGREEMENT

09/08/05 INTEREST UMITED STATES TREASURY MOTE

DUE OB/18t 4,250
FITM A2
REPO |

091205 JOURMAL FEDERAL MATIONAL MTG ASEM
SERIES 329 CLASS PO

DUE 01/01/33
STRIP

REFD AG
FEDERAL NATIONAL MTG ASSN )

SERIES 329 CLASS PO
DLUE 01/01/33
STRIP

TERM REFD AGHEEMEMT

FANNIE MAE CMO/SERIES 200313
§ RCA-ID FLTR

4,358 oc;
FiTM A2

TERM R ROTEEMENT

FANNIE MAE CMO/SERIES 00313
§ RCA-UD FLTR

4,358 oc;

FiThi Al
RERD A

m

™

041205 JOURMAL

JOURNAL

0912005

JOURNAL

09/12/05 JOURNAL

FEDERAL MATIONAL MTG ASSM
SERIES 346 CLASS 1

BUE 11/Q1

FITM A1

REPO AG

25,000,000

25,468,750 .00

Septembar 30, 2005

August 31, 2005

12,076,432

-18.252,042

13,360,000 00

16,252,042

13,401,000 00

23543127

23543127

1. 775,000 .00

19,328 957

14,132,000 00

10T As11:50 001

WHGE

EFTA00196000
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24 o 3

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

SETTLEMENT TRADE
DATE DATE

TRAMSACTION

DESCRFTION

[continued)

SYMBOLCLEIF

091205

JOURMAL

FEDERAL MATIONAL MTG ASEM
SERIES 346 CLASS 1

DUE 11012
FIT A2
TERM R& GHEEMENT

JOURNAL

FEDL HOME LOAN MTG CORP#E 10108
SERIES 227 CLASS 10
5,000 i

FiThi Al
RERD Ad

JOURNAL

FEDL HOME LOAN MIG CORP#E1 0108
SERIES 227 CLASS 10

5.000 i

FiTh

BZ
TERM RE GHEEMENT

JOURNAL

FEDL HOME LOAN MTG CORPAE10110
SERIES 228 CLASS 10

B.000 1735

FiTh B

REPD A

JOURNAL

FEDL HOME LOAN MTG CORPNS 10110
SERIES 228 CLASS 10

6,000 5
FITh A2
TERM RE GHEEMENT

0912005

INTEREST

FEDERAL NATIONAL MTG ASSM
SERIES 328 CLASS PO
TR

DUE 01/84s 0,000
FITh 0z
REPO |

0912405

INTEREST

FEDERAL MATIONAL MTG ASSM
SERIES 346 CLASS 1

DUE 11010 0,000
FIT AL
REPO |

CARANTITY

DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

ETATEMENT PERKD EEﬁtETID-EI' 1, 2005

THROUGH

ACCOUMT WUMEER

TAXPAYER MWUMBER On File

LAET STATEMENT

CREDIT AMOLINT

19,328,957

14,856,000 00

Septembar 30, 2005

August 31, 2005

18,992 480

3867000 .00

18302 468

Hasa 000 .00

6271378

5 777,000 .00

16,271,372

ii24.000,00

43,504 88

9,334 52

10T As11:50 001

WHGE

EFTA00196001
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

25 ol 3

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

SETTLEMENT
DHTE

TRADE

OATE

TRAMSACTION

DESCRFTION

[continued)

SYMBOLCLEIF

091205

INTEREST

FEDL HOME LOAN MTG CORPMS10109
SERIES 22? CLASS 10
DUE 124 5 000
FITM
REPO |

INTEREST

FEDL I-" I'..i LOAM MTG CJ-’%F#EHN 10
SERIES 228 CLASS 1D
DUE 1]

JOURNAL

FREDDIE MAC CMO/SERIES 2886

SC-V0 FLTR
EI ?28

TEF‘M RE MEMT

JOURNAL

FREBDIE MAC 1CI$E-'1IE5 eﬂﬂ-t-

DELIVERED

UMITED STATES TREASURY NOT
DUE 0B/31/2007 4,000

4,000 2107
FITh A2
TERM REZALE EEMENT

m

0913105

RECEVED

UMITED STATES TREASURY NOT
DUE 0B/31/2007 4,000
4,000 407

FiTM A1
RESALE A8 T

m

0801.3/05

INTEREST

UMITED STATES TREASURY NOT

GLE D8/ i.I:ICII]
iy S

m

STATEMENT PERIOD September 1, 2005
THROUGH Septembar 30, 2005

sccont suveen [N

TAXPAYER MUMBER  On File

LAET STATEMENT ."‘J.II':'l.IS'. 31, 2005

CJAMNTITY CEBIT AMOLINT GREDIT AMOLINT
12.784,28
""" 10.141.72
""" B.249.152
""" “8.249,152 444.000,00
""" 40,000,000 40,300,000 ,00
""" 60,000,000 " 60,375.000.00

T 21,258 25

o2y 10T As11:50 001 WHGE

EFTA00196002



OFFICE SERVICING YOUR ACCOUNT
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STEARNS

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

26 ol 3

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANMSACTIONS  (continued)

SETTLEMENT TRADE

STATEMENT PERIOD September 1, 2005
THROUGH Septembar 30, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT ."‘J.II':'l.IS'. 31, 2005

DATE DATE TRANS ACTION DESCRIPTICH SYMBOLCLSIF CLMTITY CERIT AMOLINT CREDIT AMOLINT
09/14/05 JOURNAL FANNIE MAE CMOYSERIES 2003-52 9.276.884 458.000.00
KS-Ii0 FLTR
3,458 2517
FiT Az
TERM REPD AOREEMENT
09/ 4/05 JGURNAL FANNIE MAE CMO/SERIES 200352 T 5276, 284 478.000.00
KS-Ii0 FLTR
3,458 2517
FiTM A1
REPO AG
09/14/05 INTEREST FANNIE MAE CMO/SERIES 2003-52 T 1442,70
K510 FLTR
E 07/ Ju4s8
FITM
REPO |
09/15/05 JOURNAL FANNIE MAE CMO/SERIES 2003-52 T 7.288 960 384.000,00
kS0 FLTR
TERM P-mmmr
09/1505 INTEREST FANNIE MAE CMO/SERIES 2003-52 T 1249.92
K510 FLTR
DLE 07/, 2458
FIT
REPO |
09/16/05 JOURNAL FANNIE MAE CMOYSERIES 2003-52 T 9,276,884
KS-Ii0 FLTR
3,458 17
FiThA A1
REPO AG
09/16/05 JOURNAL FANNIE MAE CMOVSERIES 2003-52 N *7.288.980 373.000.,00
KS-I10 FLTR
3,458 17
FiThA A1
REPO AG
[a}4 1001/A5;11:50 00 WHGE

EFTA00196003



BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

27 ol 3

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

SETTLEMENT

DHTE

TRADE
OATE

TRAMSACTION

DESCRFTION

[continued)

SYMBOLCLEIF

09/16/05

JOURMAL

FAMMIE MAE CMOYSERIES 2003-52
KS-1/0 FLTR

3,458 17

FIT A2

TERM REFD AGREEMENT

JOURNAL

FREDDIE MAP CMOSERIES o886
SC-10 FLTR

3,531 15149
FIThA Al
REPO Af

JOURNAL

FREDDIE MAP CMOSERIES S8a6
5010 FLTR

3,53 18149
FITh A2
TERM REFD AGHEEMEMT

RECEIVED

LMITED STATES TREASURY MOT
DUE 0B/15/2015 4250
4,250 {55

FiThi Al
RESALE A0 T

m

021605

JOURNAL

UMITED STATES TREASURY NOT
FITM A2

4,250 1515
TERM REPO AGREEMEMT

m

021605

DELIVERED

UMITED STATES TREASURY MOT
DUE OB/31/2007 4,000

4,000 2107
FITh A2
TERM REZALE EEMENT

m

091605

INTEREST

FANMIE MAE CMOYSERIES 2005-52
KE-1/0 FLTR

DUE 0728 3,458
FIThd A2
REPO |

CARANTITY

DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

STATEMENT PERIOD September 1, 2005
THROUGH Septembar 30, 2005

sccount woveer [

TAXPAYER WMUMVBER On Flle

LAET STATEMENT ."‘.'JI':'rJS'. 31, 2005

CREDIT AMOLINT

9,276,884

AT8,000 .00

B074E10

BO74E10

444,000 .00

50,000,000

"B 7E.000 .00

0,000,000

017500000

-60, 000,000

G0,F75,000 ,00

105.43

10T As11:50 001

WHGE

EFTA00196004
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STEARNS
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28 o 3

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

SETTLEMENT
DHTE

TRADE
OATE

TRAMSACTION

DESCRFTION

[continued)

SYMBOLCLEIF CARANTITY DEBIT AMOLINT

09/16/05

INTEREST

FREDDIE MAC CMO/SERIES 2838
SC-10 FL"
DUE 07
FITh."
REPO |

3 531

09/16/05

INTEREST

IJ\I"EI QTATE'Q THEnSJH‘ N""'E
DUE D84 -‘l 250
FITh."

REPO |

09/16/05

INTEREST

IJ\.I"EI l*T.IJE'Q TREASURY MOTE

DLUE Q8! i.I:II:II:I
iy M

JOURMAL

GOVERMMEMT NATICMAL MTG ASSN
SERIES 2004-30 CLASS 3U
3,590 A2

FiThd Al
RERD A

JOURMAL

GOVERMMEMT NATICMAL MTG ASSN
SERIES 2004-30 CLASS 3U
3,590 32

FITh AZ
TERM RE MENT

JOURMAL

FEDERAL MATIONAL MTG ASSM
SERIES 352 CLASS 1
0,001 0134

FiThd Al
RERQ A

JOURMAL

FEDERAL MATIONAL MTG ASEM
SERIES 352 "‘_ASE

0,001 L4
FIThd A2
TERM REFT AGHEEMEMT

DELIVERED

UMITED STATES TREASURY MOTE
DUE 0BMS2015 4,250

4,250 1015
FIThd A2
TERM RESALE EEMENT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Cor

FINANCIAL TRUST GO ING

STATEMENT PERIOD September 1, 2005
THROUGH Septembar 30, 2005

ACCOUNT HUMBER
TAXPAYER MUMBER

On File

LAET STATEMENT ."‘.JI':‘IJS'. 31, 2005

CREDIT AMOLINT

146,89

3155.15

15,563,33

-23.861 868

1,079,000 ,00

23,861 866 1,216,000 .00

-18,052,048

12,922,000 ,00

158,052,048 13,289,000 .00

20,000,000

20,175,000 .00

o2y 10T As11:50 001

WHGE

EFTA00196005
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OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

29 o 3

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

SETTLEMENT

DHTE

TRADE
OATE

TRAMSACTION

DESCRFTION

[continued)

SYMBOLCLEIF

CARANTITY DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

STATEMENT PERIOD September 1, 2005
THROUGH Septembar 30, 2005

sccont suveen [N

TAXPAYER MUMBER  On File

LAET STATEMENT ."‘J.II':'l.IS'. 31, 2005

CREDIT AMOLINT

091905

INTEREST

GOVERMMEMT NATIOMAL MTG ASSN
SERIES 2004-30 CLASS SU

DUE D2/20 3,590
FIT AL
REPO |

INTEREST

FEDERAL MATIONAL MIG ASSH

SERIES 352 CLASS 1
[l L

FIThd
RERO I

EO7 0L 0,001
AZ

091905

INTEREST

LNITED STATES TREASURY NOTE

DLUE O8/15" i.EE-I]
iy M

04920005

JOURMAL

FEDERAL MATIOMAL MTG ASEM

SERIES 329 CLASS PO
DLUE 01/01/33
STRIP

o J—
TERM REFD AGHEEMEMT

JOURNAL

FANNIE MAE CMO/SERIES 200313

5 RCR-I'O FLTR

4,358 oo
FITh A2
TERM REFD AGHEEMENMT

0920005

JOURNAL

FANNIE MAE CMOVSERIES 200352

KE-1/0 FLTR

3,458 207
FIThd A2
TERM REFD AGHEEMEMT

0920005

JOURNAL

FANNIE MAE CRAD/SERIES 003-52

KE-1/0 FLTR

3,458 207
FITh A2
TERM REFD AGREEMENT

4,118,189

A5, 005,41

4 573,00

16,252,042 13,360,000 .00

23543127 Ny 77s.000 .00

9,976 864

7 288 G80 37300000

10T As11:50 001

WHGE
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OFFICE SERVICING YOUR ACCOUNT

BmR Bear. Stearns & Go. Inc.
STEARNS

30 o 36

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANMSACTIONS  (continued)

SETTLEMENT TRADE
DHTE OATE TAANSACTION DESCRFTION SYMBOLCLSIF

CARANTITY

DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

ETATEMENT PERKD EEﬁtETID-EI' 1, 2005

THROUGH Septembar 30, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT ."‘J.II':'l.li'. 31, 2005

CREDIT AMOLINT

0920005 JOURMAL FEDERAL MATIONAL MTG ASEM
SERIES 346 CLASS 1

DUE 11/92
FITN a2
TERM REPD AOREEMENT
08/20/05 JOURNAL GOVERNMENT NATIONAL MTG ASSN N
SERIES 2004 5 GLASS PS

FITh A2
TERM R GHEEMENT

092005 JOURNAL GOVERNMENT NATIONAL MTG ASSN T
SERIES 2004-5 CLASS PS
3,340 DUE Q220
FITMARGN A2
TERM REPO SUREETIENT

0920105 JOURNAL GOVERNMENT NATIONAL MTG ASSN N
SERIES 2004-30 CLASS 5U
3,500 o0,
Fith n2
TERM REPD SOREEMENT

09:20/05 JOURNAL FEDERAL NATIONAL MG ASSN T
SERIES 352 CLASS

0,001 ikl
FITh A
TERM RE GHEEMENT

092005 JOURNAL FEDERAL NATIONAL MG ASSN N
SERIES 352 CLASS

0,001 ikl
FIThi A2
TERM R GHEEMENT

09/2005 JOURNAL FEDERAL NATIONAL MG ASSN S
SERIES 353 CLASS 2

5,000
FITh Bd
TERM Rz GHEEMENT

19,328,957

14,132,000 00

56,400,000

17600000

53 BE1.075

078,000 00

7.B4B.716

5 458,000 ,00

18,052 048

T Z882 000.00

B.757.072

500.000.00

10T As11:50 001

WHGE
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

3 o

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

SETTLEMENT

DHTE

TRADE
OATE

TRAMSACTION

DESCRFTION

[continued)

SYMBOLCLEIF CARANTITY

0920005

JOURMAL

FEDL HOME LOAN MTG CORPMS10109
SERIES 227 "‘_ASS ]

5,000
FiThi A2
TERM REFD AGREEMENT

JOURNAL

FEDL HOME LOAN MTG CORP#E 10108
SERIES 227 CLASS 10

5,000 i

FiTh ¥y

TERM Rer MOTEEMENT

JOURNAL

FREDDIE MAP CMOSERIES S8a6

SC-V0 FLTR
EI 531

TEF‘M RE MEMT

JOURNAL

FEDL I-" I'..1 LOAN MTG CJ-’%II-'HEHJHL'-
S FIIES 228 CLASS 1D

TEF‘M F‘-!:! l i!!MEMT

0920005

JOURNAL

ADP I’.“,D

FITM-PR

0920005

INTEREST

FEDERAL MATIONAL MTG ASEM
S FIIES 329 CLASS PO

DUE CI1' I} 0o0
FIThd
REPO |

0920005

INTEREST

FANNIE MAE CRAD/SERIES 00313
§ RCA/0 FLTR

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER

TAXPAYER MWUMVBER

LAET STATEMENT

DEBIT AMOLINT

Septembar 1, 2005
Septembar 30, 2005

On File

August 31, 2005

CREDIT AMOLINT

B.736.422

1,706,000 00

18,902 468

Ty EET.000 00

BO74E10

16,271 372

Tu 000 00

“iesonco0 Ml

11,727, 11

1,558.06

10T As11:50 001

WHGE
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STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

32 o

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

SETTLEMENT

DHTE

TRADE
OATE

TRAMSACTION

DESCRFTION

[continued)

SYMBOLCLEIF

0920005

INTEREST

FAMMIE MAE CMOYSERIES 2003-52
KE-110 FLTFI

DUE 073
FIT
REPO |

3,458
2

1

INTEREST

FEDERAL MATIONAL MIG ASSH
SERIES 346 CLASS 1

DUE 114 0,000
FITh 2
REFC |

T

INTEREST

EONERNMENT MATIOMAL MTG ASSH
SEAIES 2004-30 CLASS SU
DUE 0

i
REFD |

=]
iﬁ
I

INTEREST

FEDERAL MATIONAL MTG ASSN
SERIES 352 CLASS 1
DUE 07

0,001
FITh 2
REPO |

i

INTEREST

FEDERAL NATIONAL MTG ASSM
SERIES 352 CLASS 1

DUE 074 0001
FIThA Ad
REPO |

0920005

INTEREST

FEDERAL NATIONAL MTG ASSM
SERIES 353 CLASS 2

0920005

INTEREST

FEDL HOME LOAN MTG CORPNS 10109
SERIES 227 CLASS 10

BLE 1 5,000

FITM 2
REFO |

i

CARANTITY DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

ETATEMENT PERKD EEﬁtETID-EI' 1, 2005

THROUGH

AHACCOUMT HUMBER
TAXPAYER MWUMBER On File

LAET STATEMENT

CREDIT AMOLINT

165,78

August 31, 2005

Septembar 30, 2005

1540478

180,18

1.438.37

12,326 .44

103444

3218.81

10T As11:50 001

WHGE

EFTA00196009



CLEARED THRDLMGH ITE
WHCLLY OWRED SUBSIDIARY
OFFIGE SERVICING YOUR AGCOUNT

Foar, Stagme Speuilies Cor
Bear, Stearns & Co. Inc.

BEAR
STEARNS

FINANCIAL TRUST GO ING

33 o )
STATEMENT PERIOD September 1, 2005

THROUGH Septembar 30, 2005

Transaction Detail (continued) —

ACCOUMT WUMEER

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

SETTLEMENT TRADE

[continued)

TAXPAYER WMUMVBER On Flle

LAET STATEMENT

August 31, 2005

DATE DATE TRANSACTION DESCRIFTION SYMBOLCLUSIF CAANTITY DEBIT AMOLINT CREDIT AMOLINT
0/20/05 INTEREST FEDL HOME LOAN MTG CORF#S10109 2,520,52
SEAIES 227 CLASS 10
DLE 12/g 5,000
FITM A2
REFQ |
08/20/05 INTEREST FEnL HoMe Loan mie corpsiotio I 2437.580
SEAIES 228 CLASS 10
DLE D2/gt: B.000
FITM B2
REFD |
oaizaill JOURNAL ADF CD I 16,500,000 ,00
FMM-FR F2633219012
"
022305 JOURMAL ADP G . 16,500,000 )
FMM-FR F2633219013
i
nazaf] JOURNAL ADP CD ] 16,500,000 ,00
FMM-FR F2633219014
i31/49
08/23/05 JOURNAL AP CD [ ] 17,400,000 JJj
FMM-FR F2633219015
i31/49
Davzal INTEREST ADP GO | 5,127.60
N DUE 12/31/2049 8,625
I
varze il JOURNAL ADP CD N B 17,400,000 .00
FMM-FR F2633219016
i
oz T0TAET11:50 oM WG

EFTA00196010



CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIAR'Y
OFFICE SERVICING YOUR ACCOUNT

BHR Bear, Stearns & Co. Ine.
I
STHRNS FINANCIAL TRUST GO ING

Baar, Steame Securilies Cor

34 ol
HTATEMENT FERKIE SEFEIQTID-EI’ 1, 20605
THROUGH Septembar 30, 2005
Transaction Detail (continued)
sccount woveer [
TAXPAYER MUMBER  On File
REPURCHASE AND REVERSE REPURCHASETRAMSACTIONS  (continued) LAST STATEMENT  August 31, 2005
EETTLEMENT TRADE
DATE DATE TRANSACTION DESCRIFTION SYMBOLCLUSIF CAANTITY DEBIT AMOLINT CREDIT AMOLINT
09/26/05 JOURNAL ADP CD | 17,400,000 Jf
FITh-FR F2E33219017
i
0926/ JOURNAL ADF CD . 17,400,000 ,00
FITW-FR F2E33219018
i
09/26/05 JOURMAL ADP D [ ] 19,200,000 JJj
FITh-FR F2E33219019
i
oavze il INTEREST ADP D [ ] £,437.50
DUE 12/31/2048 8,625
I
.65_:23”]5 " _[}JHN,'.:.L“ ADF |:,|:_;:“ " IIII“"-““.““““““IIII " " 19,100,000 -i"' " "
FITh-PR F2E33218018
i
T e e
FITh-PR F2E33218014 _—
i
oazafll INTEREST ADP D e 4,033.33
DUE 12/31/2048 8,625
"
TOTAL $-513,805 843.74 5604,378,638.31
oz T0TAET11:50 oM WG
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35 ol 3

Transaction Detail (continued)
MISCELLANEOQOUS
DATE
MDY TRAMSACTICN DESCRIPTIZN DEBIT AMOCLNT GREDAT AMCLINT
0%/01/05 JOURMAL EEEE 0 ] 119,824,00
0802105 JOURMAL rocaey a¢ | 114,810,00
090605  JOURMAL 10 CHDY AT 164,532 50
0R0705  JOURMAL “enemoy o i 86,530 00
090805 JOLURMAL Frovoy o T 75,804 38
090805 JOLURMAL Frovoy o [ 5,112,50
09/13/05 JOLRMAL Frovoy o | 116,022 50
09/13/05  JOURMAL FHMA-S0YR{FNMAIETD 108,593 .74

SETT.OM0E

5 000 DUE 0901/35

5 MET 09/13/05

09/13/05  JOURMAL FHMA-S0YR{FNMAIETD 99,023 44

SETT.OHI05

5_500 DUE 09/01/35

MBS MET 09/13/05
09/14/05  JOURMAL FHMA-S0YR{FNMAIETD 85,937.50

SETT.OH0E

6,000 DUE 0901/35

MBS MET 09/14/05
09/16/05  JOURMAL FR CMDY A/ 306 326_50
09/20/05  JOURMAL B/0S SPEC PART 2 CLR FEES 5,350,00
TOTAL 1,212,233.68 &745,736.34

10T As11:50 001

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST

ETATEMENT PERKD

THROUGH

ACCOUNT HUMBER
TAXPAYER MUMBER

LAET STATEMENT

WHGE

GO ING

Septembar 1, 2005
Septembar 30, 2005

On File

August 31, 2005

EFTA00196012
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BmR Bear. Stearns & Go. Inc.
STEARNS

36 o 3

Trades Executed Pending Settlement

SETTLEMENT  TRADE
DATE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

STATEMENT PERIOD September 1, 2005
THROUGH Septembar 30, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT ."‘J.II':'l.lit 31, 2005

DATE TRANSACTION DESCRIFTION SYMBOLACLISIF CRANTITY PRICE DEBIT AMOUNT CREDIT ARMCUNT
1071305 OW16/05  BOUGHT FRMA-GOVR FHMAETD | ] 50,000.000.00 100,3203 50,160,156 ,25
SETT, 10005
: - 05,500%
57250000 BS
10/1305  0H07/05  SOLD "~ ENMA-30VRIENMA)GTD N " 5b.000,000 00 100,6250 "'s0312.500,00
SETT, 10405
: - 05,500%
57170000 BS
TOTAL £50,180,156.25 550,312,500.00

The abowe imdes do noi appaar In any oither secton of this staiement

azy

1001/05;11:50 0m

WHGE

EFTA00196013
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Bear, Stearns & Co. Inc.

BEAR
STEARNS

CLEARED THRADWSH TS
WHOLLY OWRED SUBSIDIARY

E?EI'| Steame Securilies C{IE

FINANCIAL TRUST GO ING

ACCOUNT EXECUTIVE GhMA GOWT BOND
WISIT OUR WEBSITE voww bearstearns.com

What's In This Statement

Hnanl:ial Summar‘!lr LR LI RN RN IR RININ LR RININ LORIN] 3
Your Paortfalio Holdings ........eceeeececeveeeas 4
Transaction Detail ... oo, i

Cash & Equivalent

Trades Mot Yet Settled ,.eeeosmmen s 33
Your Portfolio at a Glance

TOTAL WALLE OF SECURITIES THIS PERIDD 3,188,141
LOMG ACCRUED IMTEREST 34115
MET CREDIT BALAMCE 221,488
MET EQUITY THIS PERIOD £3.443,744
MET EQUITY LAST STATEMENT 3,241,555
CHAMGE SIMNCE LAST STATEMENT 202,189

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

FINANCIAL TRUST CO INC
/0 JEFFREY EPSTEIN
G100 RED HOOK QUARTER
STE B3

ST THOMAS VI 00802

Market Value of Your Portfolio

5221 488
F11,712

STATEMENT PERIOD July 30, 2005
THROUGH August 31, 2005

account wuveer [

TAXPAYER MUMBER On File

LAET STATEMENT July 28, 2005

53,188,141
= $3,204, 048

Bl curent metket valus
EEEE Lmst statemants market velus

This summary & for informational purposes only. It s not ntended as a tax document
This statemant should be retained for your recards. See reverse side for mportant information
0z7 LA 8 13:28 001 WAGS

EFTA00196014
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STATEMENT BACKER IS PRINTED ON THIS PAGE

LR Aas13:28 om

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

L
FINANCIAL TRUST CO ING

WaEs
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OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

3 oias

Cash Flow Analysis

THIS PERICD

CpeningBalance

$11.711.77

Securities Sold
Dindends/Interast

Miscellaneous

1,146,377 233.41
1,258 464.71
1,174,993 98

Amount Cradited

$1,148,810.692.10

Securities Bought
Dividends/Interast Charged

Miscellaneous

-1,147 503,302 .86

-752,302.99
-345.310.50

Amount Dabited

%-

1,148,600,816.35

Met Cash Activity 209, 775.75
Clasing Balance $221 487 .52
Cash Balance Summary

OFENING CLOGING
Margin 11,711.77 221,487.52
Met Cash Balance S 71177 $221 487 .62

Income Summary

THIS PERICD YEAR TO OATE
LS. Govt. Boand Inl. 461.711.95 4,520,084 57
Govt. Agency Int. G27.049.58 5,392, 264.53
Corp. Bongd Int. 168.705.12 1,142 50631
Credit Balance Ini. 998.06 532257
Reverse Aepurchase Int. 150,243.08 1,523, 787.61
Total $1,408,707.79 $12,583.975.59
Bord Purchase Int. -7Th2,302.99 -6,392. 956.47
Repurchase Int. Exp. -208,934. 41 -1.500. 580.05
=+ Portfolio Composition
Cash'Cash Equivalent 221,488
Fized Income 3188141
Total $3,409 629

LR Aas13:28 om

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

STATEMENT PERIOD July 30, 2005
THROUGH August 31, 2005

sccont suveen [N

TAXPAYER MUMBER  On File

LAET STATEMENT July 28, 2005

Your Portfolio
Allocation

Cash & Bguivalant
B%

— Fized Income
G4

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia

Wa5S

EFTA00196016
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Bear, Stearns & Co. Inc.

BEAR
STEARNS

4 of 35

Your Portfolio Holdings
CASH & CASH EQUIVALENTS
QLGNTITY

DESCRFTION SYMBOLCUSIP

MASREET

PRICE WALLIE

AN INCOME

ESTIMATED  CURREMT

YELD %)

GASH BALANCE

221,488

TOTAL CASH & CASH EQUIVALENTS

221 468

FIXED INCOME

Government & Agency Obligations

ACCT

DESCRPTION SFMBOLCUSP TYPE

CILNTITY PRICE

HCCRUED

MARKET VALLE MTEREET

AHMLAL INCOME

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

E?El| Steame Securilies E{li

FINANCIAL TRUST GO ING

STATEMENT PERIOD July 30, 2005

THROUGH

ACCOUMT WUMEER

TAXPAYER MWUMVBER

LAET STATEMENT

ESTRNTED

August 31, 2005

On File

July 29, 2005

CURRENT
YLD [%)

GOVERMMENT MATIONAL MTG ASSN MAGH
SERIES 2004-035 CLASS 5P

DATED DATE 05/21/04

BOOK ENTRY OMLY

DUE 122002028 3 580%

FACTOR = .BBE45284

14,468,859 5.09466

a0 404 15,870

519,432

60,3707

MAGN

GOVERMMENT MATIOMAL MTG ASS0C
SERIES 2004-041 CLASS SE
DATED DATE (/2304

BOOK EMTRY DMLY

DUE 05202030

FACTOR = 90308336

14,505,776

6, 1364

840,134

FEDERAL MATIOMAL MTG ASEM MAGH
SERIES 200:3-49 CLASS 5W

DATED DATE Cs/30v03

BOOK ENTRY OMNLY

DUE 01/25/2033 3.358%

FACTOR = 48800007

11,861,919 6,8431

811,726 6.638

308323

48,0711

azy

D01 08;13:28 0o

WaEs
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5 of 35

Your Portfolio Holdings (continued)

Government & Agency Obligations (continued)

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

E?El| Steame Securilies C{IE

FINANCIAL TRUST GO ING

STATEMENT PERIOD July 30, 2005

THROUGH

August 31, 2005

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT July 28, 2005

ACCT MCCRUED ESTIMATED CURFENT
DESCRETION SMBOLCUSP THPE CILHTITY PRICE MARKET VALLE MTEREST ANNLIAL INCOME YELD [%)
FEDL HOME LOAN MTG CORPAS10109 MRGHN 466,211 21,4063 99,708 1,843 23,311 23,3582
SERIES 227 CLASS 1D
DATED DATE 11.:01/04
BOOK EMTRY OMLY
DUE 12/01/2034  5.000%
FACTOR = 93242216
Total Government& Agancy Obligations 2 662,062 $24.451 $941,066
Corporate Bonds

ACCT HCCRUED ESTIMATED CURRENT
DESCRETION STMBOLTUSF TVFE QAUBNTITY PRICE MERKET VALLE MTEREST ANNLIAL INGOME VELD [%)
ALTERNATIVE LOAN TRUST [ ] MRGH 35,363,806 1,4878 526,079 9 664 579966  110,2431
SERIES 2004-30CB CLASS 1-A-8
DATED DATE 12/27/04
BOOK EMTRY OMLY
DUE 02252035 1.640%
FACTOR = ,BB409516
RATING: MOODY AdA  SEP ARA
Total CorporateBonds $526,079 $9,664 $579,966
TOTAL FIXEDINCOME £3,168,141 $30.118 1,521,002
YOUR PORTFOLIOHOLDINGSACCRUED INTEREST 534,115
YOUR PORTFOLIOHOLDINGSESTIMATED ANMUAL INCOME $1,521,032
YOUR PRICED PORTFOLIOHOLDINGS $3.409 629

azy D01 08;13:28 0o WaEs
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FINANCIAL TRUST GO ING

Bear, Segme Securilies Lo

B of 35
STATEMENT PERIOD July 30, 2005
THROUGH August 31, 2005
- sccount woveer [
Repurchase and Reverse Repurchase Transactions i
TAXPAYER MUMBER  On File
with Bear,Stearns Co.Inc.outstanding as of date of statement LAST STATEMENT  July 29, 2005
PLACHASE! AEPURCHASE PRICING PURCH&SE PRICES ACCAUED AEPG CUAMTITY
START DATE DATE RATE FRINCIFAL MTEREST” {FACE AMOLINT CUSF DESCRIFTION
YOU PROVIDED FEDERAL MATIONAL MTG ASSOC
(MARGIN] 072905  OPEN 0,000 sopoocce [ ssnes 200313 class 43587 0mzsas
YOU SOLD FAMNIE MAE STRIPS
{REFC) OROT0S  ON01/05 2,730 -6,923,000 -18,024 npoooco [ ssneEs sszolsss Po 070134
¥OU SOLD FAMNIE MAE STRIP
{REFC) oX0105  OHN01/05 3,730 -1,850,000 -5.942 awooo000 [ ssRss 3ssoLass 00 5,0000 0700134
YOU SOLD FEDERAL HOME LOAN STRIP
{REFO) ORO1OS  OHN01/0S 3,730 -500,000 -1.605 aso0000 [ serss eevolass o0 s.0000 1200134
¥YOU SOLD FANNIEMAE STRIF
{REFC 0812405  012/05 3,770 -13,401,000 -28,067 oo00000 [ ssrss 220 class o 1200132
¥OU SOLD FAMNIEMAE STRIF
(REF) 0BM205 091205 3,770 14,274,000 .20 396 -30,000,000 B :cRss 46 CLASS PO 11/01/33
YOU SOLD FEDERAL HOME LOAN STRIP
{REFC 081205  0HN12/05 3,770 -3,938,000 -8.247 2ooo0000 [ ssreEs zevclass 00 5.0000 1200134
¥YOU SOLD FREDDIEMAC STRIF
{REFO) D825 ON12/05 3.770 -3,124,0040 -6.543 eoooooco [ ssrEs 2esclass 00 6.0000 0200135
¥OU SOLD FEDERAL NATIONAL MTG ASSOC
{REFC) O8NSI05  ON14/05 3,780 458,000 -B17 sa000000 [ sEfsc 200352 cLass 34587 0772517
YOU SOLD FEDERAL MATIONAL MTG ASSOC
{REF) DBAS0S 081505 3,780 -384,000 -G85 tooo000 | Gerss 200352 CLASS  3.4587 0725017
¥YOU SOLD FAMNIE MAE STRIPS
{REFC D8/18M05  0H19/05 3,810 -13,289,000 -18,689 zapoooco [ s=neEs ssecoisssro 07/01/34
az7 201 A813:28 0m WaRE
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T of 35 i
STATEMENT PERIOD July 30, 2005

THROUGH August 31, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

Repurchase and Reverse Repurchase Transactions (continued)

with Bear,Stearns& Co.Ine. outstanding as of date of statement (continued) LAST STATEMENT  July 29, 2005
PLACHASE! AEPURCHASE PRICING PURCH&SE PRICES ACCAUED AEPG CUAMTITY
START DATE DATE RATE FRINCIFAL MTEREST” {FACE BMOLINT) CUSF DESCRIFTION
YOU SOLD GOVERNMENT NATIONAL MTG ASSOC
(REFO) DEAROS  0X19/05 3,810 1,218,000 -1.801 2711ze74 [ senss 200430 class 35008 0220032
¥OU PROVIDED GOVERWMENT NATIONAL MTG ASSOC
[MARGIN] OR/2E05  OPEN 0,000 2eq00000 [ s5REs 20045 CLASS P 2,3406 02/20/33
YOU SOLD FEDERAL HOME LOAN WTG CORP
{REFC) 0829105 OPEN 0,010 -1 a72a532 [ :sReEs 2ase CLass SCO3,7287 071519
YOU SOLD USTR 4,2500 DB/15/15
{REFO) ORAT0E  OHN01/0S 3,200 -20,225,000 -1.797 zocococe [
¥OU BOUGHT USTR 4,0000 08/31/07
{REVERSE] DBAT05 080105 3,320 8,255,000 6,294 ss.000000 [N
TOTAL REVERSE REPURCHASE TRANSACTIONS $68,255,000 56,204
TOTAL REFURCHASE TRAMSACTIONS 578,562,001 §-124,113

"As of slatemani date

Transaction Detail

INVESTMENT ACTIVITY

SETTLEMENT TRADE
DT

DATE TRANSACTION DESCRIPTION SYMBOLCUSP CUANTITY PRICE DERIT AMOUNT CREDHT ARMOUNT
DBO105 072005  BOUGHT UMITED STATES TREASURY NOTE [ ] 10,000,000 88,78125 59,878,125 ,00
. 04, 125% MN 15 ACCR, INT, 87.432,07

. v [0 MATURITY
GVER REF # G2105081 A1

azy D01 08;13:28 0o WaEs
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OFFICE SERVICING YOUR ACCOUNT

BmR Bear. Stearns & Go. Inc.
STEARNS

B o5

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE
DHTE D&TE TRANSACTION DESCRIFTION

S YMBOLCLSP

CRRAMTITY PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

STATEMENT PERIOD July 30, 2005

THROUGH August 31, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT July 28, 2005

DEBIT AMOUNT CREDAT ARACLINT

08/01/05 072805 S0LD UMITED STATES TREASLIRY MOTE
a1 03,875% 00 31

. wa [0 MATURITY
GVER REF # G2093006 B1

Gai01/08 | O7/e80s S0l " UNITED STATES TREASLRY MOTE

| 03.875% JJ 31

. a0 MATURITY
GVER REF # G2093006 Al

081 1/05  OB/0305  BOUGHT " ENMA-SOYRFNMAIGTD
SETT.08/04
01203405 500%

57160000 BS

0811/05 071505  CAMCEL SELL " ENMA-SOYRFNMAIGTD
SETT.08/04
019034 (5 5005,

57180000 BS
A5 OF 071505
TO CXL PREVIOUS SELL

08M11/05 070705 CAMCEL SELL FhMA-IOYRFMMAIGTD
SETT.08/04

05, 5005

57310000 BS
A5 OF 0707105
TO CXL PREVIOUS SELL

0811/05  O7/28/05  CANCEL SELL EhMA-SOYR(ENMAI BT
SETT,08/04
01/ 05, S00%

SP0S0000 BS
A5 OF 072805
TO CHL PREVIOUS SELL

23,000,000 99,80469

ACCR. INT,

220955078 13
242187

50,000,000 99,80469

ACCR. INT,

46,000 345 75
5.964.95

1.000.000 100,45313

1 004 531 .25

30,000,000 10082031

40,248 093 .75

30,000,000 10096875

30,290,625 00

40,000,000 10050781

40,203,125 00

o2y LR Aas13:28 om
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STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

B o5

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT

DHTE

TRADE
D&TE

TRAMSACTION

DESCRIFTION

SYMBOLICUSP CURNTITY PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER

TAXPAYER MWUMVBER

LAET STATEMENT

DEBIT AMDUNT

GO ING

July 30, 2005
August 31, 2005

On File

July 29, 2005

CREDAT ARACLINT

0811/05

arn1ns

BOUGHT

FIMA-SOYFRFHMAIGTD

SETT,08/04

05, 500%
57110000

50,000,000 10088281

50,441,406 .25

08/11/05

TS

CAMCEL SELL

" ENMA-SOTRENMAIGTD

SETT,08/04

A5 OF 070805

05, 500%
ST250000

TO CHL PREVIOUS SELL

N Csn000,000  100.96084

50480 488 .75

0811105

Q70805

CAMCEL SELL

FMMA-SOYRFHMAIGTD

SETT,08/04

A5 OF 070805

05,5005
57250000

TO CHL PREVIOUS SELL

[ 50,000,000 100, 96054

50,480,470 .00

0811/05

080305

BOUGHT

FHMA-SOYRFHMAIGTD

SETT 0B/04

05, S 005
57180000

90,000,000 100,43750

99,433,125 .00

08/11/05

080305

CAMCEL BUY

FHMA-SOYRFHMAIGTD

SETT,08/04

A5 OF 080305

05, 500%
ST160000

TO CHL PREVIOUS BLY

[ 1,000,000 100,45313

1,004,531 .25

0811105

Q71505

SOLD

FMMA-SOYRFHMAIGTD

SETT,08/04

05,5005
57180000

[ -30,000,000 100,82031

30,246,093 .75

o2y LR Aas13:28 om
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STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

10 ol 35

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT
DHTE

TRADE
D&TE

TRAMSACTION

DESCRIFTION

S YMBOLCLUSP

CRRAMTITY PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

STATEMENT PERIOD July 30, 2005

THROUGH August 31, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT July 28, 2005

DEBIT AMDUNT

CREDAT ARACLINT

0811/05

a7FoTs

S0LD

FIMA-SOYFRFHMAIGTD
SETT,08/04
1 05, 5005

57310000

-30,0:00,00:0 100,96875

30,290,625 ,00

08/11/05

TS

BOLD

" ENMA-SOTRENMAIGTD
SETT,08/04
010034 (05, 500%

SP0S0000

“AD.000.000 100.50781

40,903 126 .00

08/11/05

"G 0s

CAMCEL BUY

" ENMA-SOYRFNMAIGTD
SETT.08/04
01203405 500%

SE10000
A5 OF 071105
TO CXL PREVIOUS BLUY

E0.000.000 10088281

0441 AD6 065

0811105

" 70805

50U

" ENMA-SDYRFNMAIGTD
SETT.08/04
D504 (5, 530%

57250000
A5 OF 0708105

50,000,000 100, 96094

50 480,468 75

0811/05

O70B0s

S0LD

FHMA-SOYRFHMAIGTD
SETT.08/04
01 05, 5005

57250000

50,000,000 100,96094

50,480,470 ,00

08/11/05

080305

CAMCEL BUY

FHMA-SOYRFHMAIGTD
SETT,08/04
0 05, 500%

57180000
A5 OF 080305
TO CHL PREVIOUS BLY

50,000,000 100,43750

90,433,125 .00

LR Aas13:28 om
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
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Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

STATEMENT PERIOD July 30, 2005

THROUGH August 31, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT July 28, 2005

EETTLEMENT  TRADE
[ATE DATE TRANSACTION DESCRIFTION SYMBOLACUISIF CANTITY PRICE DEBIT AMOUNT CREDIT ARMCUNT
0811/05 080305  BOUGHT FNMA 30YR GTD | 10,000,000 98,34766 9,834,765 63
SETT, 0&/05
01 05,000%
57990000 BS
0&M11/05  O7/21/05  CANGEL SELL TENMA 30YR GTD. N 10,000,000 98.50375 8,850 375 .00
SETT, 0&/05
i 05,000%
57190000 BS
A5 OF 07/21/05
To CAL PREVICUS SELL
08/11/05  OB/03/05  CANGEL BUY FNMA 30YR GTD [ ] -10,000,000 98,34768 9,834,765 ,63
SETT, 08/05
Dy 05,000%
5780000 BS
4S OF 08/03/05
TO CAL PREVIOUS BUY
081105 072105  SOLD FRMA 30YR GTD [ ] -10,000,000 98,50375 9,850,375 .00
SETT, 0&/05
09, 05, 000%
57190000 BS
08105 081005  BOUGHT UMITED STATES TREASURY NOTE [ ] 5,000,000 98, 06250 4,903,125,00
115/ 044, 125% MM 15 ACCR, T 49,320 B85
L3710 % [0 MATURITY
GVER REF # G2222086 Al
DBA2M05 081105  BOUGHT UMITED STATES TREASURY NOTE [ ] 30,000,000 93,25000 29 475,000 ,00
W 04 125% MM 15 ACCR, INT, 2040 286 68
L3465 % [0 MATURITY
GVER REF # G2234235 Al
DBM2/05 081105  S0LD UMITED STATES TREASURY NOTE [ ] -30,000,000 98,34375 29,503,125 ,00
W 04 125% MM 15 ACCR, INT, 290, 288 B8
L334 % [0 MATURITY
GVER REF # G2234830 Al
oz L0 %1328 0m WaRE
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STATEMENT PERIOD July 30, 2005

THROUGH August 31, 2005

Transaction Detail (continued) sccower woveer [N

TAXPAYER MWUMBER On File

LAET STATEMENT July 28, 2005

INVESTMENT ACTIVITY (continued)

SETTLEMENT
DHTE

TRADE
D&TE

TRAMSACTION

DESCRIFTION

S YMBOLCLSP

CRRAMTITY

PRICE

DEBIT AMDUNT

CREDAT ARACLINT

081205

081105

BOUGHT

UMITED STATES TREASLIRY MOTE
DUE 07/31/2007 03,875% 0 31
SPECIAL INSTRUCTIONS

YIELD 4,108 % TO MATURITY

GVER REF # GZ233644 A1 WWEB

081505

" 0B 205

BOUGHT

" UNITED STATES TREASLRY MOTE

| 03.875% JJ 31

. v [0 MATURITY
GVER REF # G2245038 A1

081505

" e 205

BOLD

" UNITED STATES TREAGLRY MOTE

L 03.675% 00 3

. % [0 MATURITY
GVER REF # G2245035 A3
A5 OF a1 205

081605

" 081505

50U

" UNITED STATES TREASURY NOTE

10 044, 125% MM 15

. “a [0 MATURITY
GVER REF # G2273023 A1

081605

" 081 505

BOUGHT

" UNITED STATES TREASURY NOTE
qeonis 04,250% FA 15

. “a [0 MATURITY
GVER REF # GZ273026 A1

081605

081505

S0LD

" UNITED STATES TREASURY NOTE

—
. “a [0 MATURITY
GVER REF # G227391% A1

081705

081605

BOUGHT

" UNITED STATES TREASURY NOTE
5042 04.250% FA 15

. v [0 MATURITY
GVER REF # G2285068 Al

15,000,000
ACCR, INT,

99,56250

14,934 37500
18,953 .80

10.000.000
ACCR, T,

99,7051

B.870.319 50
15,794 84

20,000,000

8%, 65500
ACCR, INT,

“Uana1 000 .00

31,589 67

5,000,000

98, 72266
ACCR, INT,

S ae3eaaz 8l

L2122 .06

5.000.000
ACCA, INT.

99 90625

4895312 50
577,45

10,000,000

95 BETS0
ACCR, INT,

9 988 750 00
1,154,89

10,000,000
ACCA, INT.

100, 25000

10,025,000 .00
230978

LR Aas13:28 om
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13 o 35

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE

DHTE D&TE TRANSACTION DESCRIFTION S¥MBOLAGUSIF

CRRAMTITY

PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

STATEMENT PERIOD July 30, 2005

THROUGH August 31, 2005

On File

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

DEBIT AMDUNT

July 29, 2005

CREDAT ARACLINT

UMITED STATEE TREASLIRY MOTE
03,875% 00 31

0 MATURITY
GVER REF # GQEB-‘I-QEQI Al

081705 0811605 S0LD

DN E05 081708 BOLGHT " UNITED STATES TREASLRY MOTE

04,250% FA 15

0 MATURITY
GVER REF # GQEQH‘I-E-F& Al

" UNITED STaTES TREASLIRY NOTE
04,250% FA 15

0 MATURITY
B # 62292309 Al

DA B0E | O&1 705 SOLD

GVER

; .JNITED STF.TES THE!’.SUH'I" NGTE
04,250% FA 15

0 MATURITY
GVER REF # 623&3343 Al

GEN G085 081805 BOLGHT

) ..INITED STATES THI':»'.SLIH'Ir NOTE
10 04,2505 FA 15

0 MATURITY
GVER REF # GE’3DGH-EI} Al

081905 OBB05  SOLD

" UNITED STATES TREASURY NOTE
DUE 08/15/2015 04,250% FA 15
SPECIAL INSTRUCTIONE
YIELD 4,211 % TO MATURITY
GVER REE # G2313898 A1 WWES

“oaiems | BOUGHT " UNITED STATES TREASURY NOTE

DUE 08/15/2015 04,250% FA 15

SPECIAL INSTRUCTIONS

YELD 4,207 % TO MATURITY

GVER REF # G2348702 B

AS OF 08/19/05

082205  OBAS05  BOUGHT

0822105

-10,0:00,00:0

99,73438

ACCR. INT,

9,973,437 .50
17,900 .82

26 000,000
ACCR, T,

99,83584

54,659 080 .04
8661 68

25 000,000

100,07813

ACCR. INT,

UG (10841 05

B.661.68

10,000,000
ACCR, INT,

100, 26565

10,026 562 .50
4,619 57

10,000,000

100, 12500

ACGR. INT,

U 10.012.500,00

4.619.57

10,000,000
ACCA, INT.

100.31250

10.031.250 .00
8,084 24

25 000,000
ACCA, INT,

10034375

55,085,937 .50
20,210,680

azy

D01 08;13:28 0o
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Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE
DHTE D&TE

TRAMSACTION

DESCRIFTION

SYMBOLCLUSP

CRRAMTITY

PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, SLeame Securilips

FINANCIAL TRUST

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER

TAXPAYER MWUMVBER

LAET STATEMENT

DEBIT AMDUNT

Car

GO ING

July 30, 2005
August 31, 2005

On File

July 29, 2005

CREDAT ARACLINT

og22/05  08N1905

S0LD

UMITED ETATEE TREASLIRY MOTE

04, 250% FA
0 MATURITY

GVER REF # 62313522 Al

15

GeEai08  O8/10/05

BOUGHT

" UNITED STATES TREASLIRY NOTE

03.875% JJ 31

0 MATURITY

GVER REF # 62313353 Al

082205

FRINGIPAL

" HOVERNMENT NATIONAL MTC ASEN

SERIES 20:04-035 CLASS 3P
3,770 DUE 1220029

FRIMCIFAL HEDL.'"“T'\J 08-20-05

082205

PRINCIPAL

SERIES 20:04-041 CLASS 3E
DUE 05/20/30

F‘HINCIF‘.".L REDLUCTH 08-20-05

GOVERMMENT N."' I"‘vl.l"L MTG .l".SEI:P‘

08/24/05 082305

BOUGHT

.JNITED ETF.TEE THE!’.EUH'I" NOTE

O, 250% FA
0 MATURITY

G'u'EFI REE # 6235-13-85 Al

15

08/24/05 0323105

SOLD

.JNITEI'_'I ETF.TEE THEF.EUH'I" NGTE

GVER

0, 250% FA

0 MATURITY
B # GQ352?GQ Al

15

082505

PRINCIPAL

FEDERAL N."'.'I:J‘\I.'-.L MTG ASSN

SERIES 329 CLASS PO
DOUE 01/01/33

STRIP
PRIMN R/D O7-05 P/D 08-25-05

REFOP &1  0,0000

25,000,000

100,26563
ACCR. INT,

25,066,406 25

20,210,60

10.000.000
ACCR, T,

8%, 7R000

8875 000 .00
23,165.76

EE 188

-150.917

10,000,000
ACCR, INT,

10057813

10,057 812 50
10,394 02

10,000,000

100,40625
ACCR, INT,

10,040,625 ,00
10,344 02

128,288,770

LR 513

=8 0o
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Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE
DHTE D&TE TRANSACTION DESCRIFTION

SYMBOLCLUSP

CRRAMTITY PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

STATEMENT PERIOD July 30, 2005

THROUGH August 31, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT July 28, 2005

DEBIT AMOUNT CREDAT ARACLINT

082505 PRINCIPAL FEDERAL MATIOMAL MTG ASEM
SERIES 329 CLASS PO
DUE 01/01/33
STRIP
PRIMN R/D O7-05 P/D 08-25-05
REPOP &1 0 0000

Gess0s BRINGIPAL " EEDERAL MATIONAL MTG ASEH
SERIES 2003-49 CLASS SW
3 358 DUE 01/55733
BAINCIFAL REDLCTH 08-25-05

bessns FRINGIPAL " EEDERAL NATIONAL MTG ASEH
SERIES 346 GLASS 1
BUE 11/01/33
FAIM A/D 07-05 PO 0B-25-05
REPOF &1  0,0000

bess0s FRINCIPAL " EEDERAL NATIONAL MTG ASEH
SERIES 346 GLASS 1
BUE 11/01/33
PAIM A/D 07-05 P/D 0B-25-05
REPOF &1  0,0000

082505 FRINCIFAL " FEDERAL NATIOMAL MG ASSN
SERIES 352 CLASS 1
0,001 DUE 07/01/34
PAIN A/D 07-05 P/D 08-25-05
REFOFP &I  0,0000

082505 FRINCIFAL " FEDERAL NATIOMAL MG ASSN
SERIES 352 CLASS 1
0,001 DUE 07/01/34
PAIN A/D 07-05 P/D 0B-25-05
REPOFP &I  0,0000

082505 FRINCIFAL ALTERNATIVE LOAM TRUST

SERIES 2004-30CE CLASS 1-A-8
1,640 DUE 02/25/35

PAINCIPAL REDUCTH 08-25-05

38486510

355947

168.209.20

336 GOE.40

241.100.60

554.531.38

-085,861

LR Aas13:28 om
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Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

STATEMENT PERIOD July 30, 2005

THROUGH

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT

August 31, 2005

July 29, 2005

SETTLEMENT TRADE
DATE DATE TRANSACTION DESCRIPTION SYMBOLCLISIP AMMTITY PRACE DEBIT AMOCLNT CRETAT ARCHLINT
08/26/05 082505  BOUGHT UMITED) STATES TREASLIRY MOTE | 18,000,000 99,7734 17,950 218,75
90007 03, 875% 4 31 ACCA, INT, 49,279 89
7 %2 10 MATURITY
GVER REF # (2373905 BI
D&26/05  08/25:05  BOUGHT " UNITED STATES TREASURY NOTE . 50,000,000 99.77344 49 £886.718.75
- 03,875% I 31 ACCA, INT, 136.888,59
7 %2 10 MATURITY
GVER REF # (2373905 Al
0828/05  OB/2605  BOUGHT " UNITED STATES TREASURY NOTE " 5.000,000 10079688 5,039,843 .75
150018 04,250% FA 15 ACCA, INT, 8,084 24
ST5T %210 MATURITY
GNER RE # 2382619 AT
0828/05 082605  SOLD " UNITED STATES TREASURY NOTE e 5000000 100,85625 “eoazaiz.s0
DUE 08152015 04,250% FA 15 -
SPECIAL INSTRUCTIONS ACCR. INT. 808424
VIELD 4,169 % T0 MATURITY
GNER REE # G2412240 A1 WWEB
A5 OF 08/26/05
0830105 JOURNAL "EREDDIE MAC CMOVSERIES 2686 " 1
SC-0 ALTR
3.728 DUE 0711519
083105  OH30/05  BOUGHT UNITED STATES TREASLIRY NOTE [ 5,000,000 100,67188 5,033,593 ,75
e 04,250% FA 15 ACCR, INT, 9,239,13
107 % 10 MATURITY
GVER REF # (2422297 Al
083105  O&30/05  BOUGHT UNITED STATES TREASLIRY NOTE [ 15,000,000 99,57656 14,996 484 38
S20007 04,000% FA 28
T2 N0 MATURITY
GVER REF # G2423132 Al
ozy 201 051328 oM WaSs
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Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

STATEMENT PERIOD July 30, 2005

THROUGH August 31, 2005

TAXPAYER MWUMBER On File

ACCOUMT WUMEER

LAET STATEMENT July 28, 2005

SETTLEMENT TRADE
DATE DATE TRANSACTION DESCRIPTION SYMBOLCLISIF CANTITY PRIGE DEBIT AMOLUNT CREDIT AMGUNT
083105 0830005  S0LD UNITED STATES TREASURY NOTE -15,000,000 99,99218 14,098 828 .13
04,000% FA 28
0 MATURITY
GNER REF # (2423964 Al
0831/05 082505  SOLD " UNITED STATES TREASURY NOTE . 18000000 100.00000 18,000,000 .00
- 04,000% FA 28
0 MATURITY
GVER REF # G2373906 BI
083105 082805  SOLD " UNITED STATES TREASURY NOTE " so000000 T 100.00000 50,000,000 .00
04.000% FA 28
0 MATURITY
GNER REE # G2373908 Al
TOTAL £-640,259,921 .44 3679,689,052.28
INTEREST
DuiTE DESCRIFTION SYMBOLCLSIF DUANTITY RATE %) DEBIT AMOUNT CREDIT AMOUNT
0801/05  AVGBAL 467.110RT 2.481 298 .06
021 OFFICE INTEREST 0705
081505  FEDL HOME LOAN MTG CORP#S10109 . 5,0000 1967 86
SERIES 227 CLASS 10
OUE 12/01/2034  5.000
INT A/D) 07-05 P/D 08-15-05
REPOP &1 56,0000
081505  FEDL HOME LOAN MTG CORPA#S10109 R 50000 "'37,389,40
SERIES 227 CLASS I0
OUE 12/01/2034  5.000
INT A/D 07-05 P/D 08-15-05
REPOP &I  5,0000
[a}4 201 051328 oM WaSs
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STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
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Transaction Detail (continued)

INTEREST (continued)

DATE DESCRIFTION

CAANTITY

RATE [}

DEEIT AMOLMT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

STATEMENT PERIOD July 30, 2005

THROUGH

ACCOUNT MUMBER
TAXPAYER MWUMBER On File

LAET STATEMENT July 28, 2005

August 31, 2005

CREDNT AMOLINT

081505 FEDL HOME LOAM MTG CORPAS10109
SERIES 227 CLASS 10
DOUE 12/01/2034 5,000
INT R/D OF-05 P/D OB-15-05
REFOP &I  5.0000

50000

7B 714 53

ERECDIE MAE CMOSERIES SRS
5040 FLTR

DUEO7/15/2018 3,911

INT AID 07-05 PO 0B-15-05
REFOPAI 30118

0&/1 505

3.8110

A7 .04

EREDDIE MAE CMOSERIES SRS
SCV0 FLTR

DUE07/15/2019 3,911

INT AID 07-05 PO 0B-15-05
REPOPA&I 20118

0&/1 505

38110

e 106 21

FEDL HOME LOAN MTG CORPAE10110
SERIES 228 CLASS I0

DUE 02/01/2035 8,000

INT A/D 07-05 PO 0B-15-05

REPOP &I  B.0000

0&/1 505

&,0000

TET 142 .06

GOVERNMENT NATIGHAL MG ASSN
SERIES 2004-5 CLASS PS

DUE 02/20/2033  3.520

INT A/D 07-05 £/0 08-20-05
REFOP &l  3.5200

0822105

3.5200

"51.628.67

GOVERNMENT NATIGMAL MG ASSN
SERIES 2004-5 CLASS PS

DUE 02/2002033  3.520

INT R/D 07-05 P/0 0B-20-05
REPOFP &l  3.5200

0822105

3.5200

77,440,800

GOVERNMENT NATIOMAL MG ASEN
SERIES 2004-30 CLASS SU

DUE 02/2002032  3.770

INT A/D O7-05 P/D 0B-20-05

REPOP &I 3,7700

0822105

a
&
(=]
5

37700

TS 876 a0

azy

D01 08;13:28 0o
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OFFICE SERVICING YOUR ACCOUNT

BmR Bear. Stearns & Go. Inc.
STEARNS

19 of 35

Transaction Detail (continued)

INTEREST (continued)

DHTE DESCRIFTION SYMEILCUSIF

CAANTITY

RATE [%}

DEEIT AMOLMT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

STATEMENT PERIOD July 30, 2005

THROUGH August 31, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT July 28, 2005

CREDNT AMOLINT

08/22/05  GOVERNMEMT MATIONAL MTG ASEMN
SERIES 2004-035 CLASS 5P
OUE 12/200202% 3,770
INTEREST PAYMENT 08-20-05

37700

45,978 44

082205 GOVERMMENT MATICMAL MTG ASS0C
SERIES 2004-041 CLASS 3E
DUE 05/20/2030 0,000
INTEREST PAYMENT 08-20-05

46,046 44

082505 FAMMIE MAE CMO/SERIES 20003-13
S RCA-ID FLTR
DOUE 03/252033 4,358
INT R/D OF-05 P/D OB-25-05
REFOP &I 45400

4,3580

91,514 47

08/25/05 FEDERAL MATIOMAL MTG ASEN
SERIES 2003-49 CLASS SW
OUE 01/2520533 3,358
INTEREST PAYMENT 08-25-05

3.3580

35,952 .40

08/25/05 FAMMIE MAE CMO/SERIES 200:3-52
K5-0 FLTR
OUE 07/252017 3,458
INT R/D OF-05 PO 0B-25-05
REFOP &1 36400

3.4580

22557 .38

082505 FAMMIE MAE CMO/SERIES 200:3-52
K5-0 FLTR
OUE 07/252017F 3,458
INT R/D OF-05 PO 08-25-05
REPOP &I 36400

3.4530

28,709 .34

082505 FEDERAL MATIOMAL MTG ASEN
SERIES 353 CLASS 2
OUE 07002034 5,000
INT R/D OF-05 PO 08-25-05
REPOP &I 50000

50000

37,648 .21

LR Aas13:28 om
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Bear, Stearns & Co. Inc.
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Transaction Detail (continued)

INTEREST (continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

STATEMENT PERIOD July 30, 2005

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

August 31, 2005

On File

July 29, 2005

DATE DESCRIFTION SYMBILCLSIF CAJAMTITY RATE %} CEBIT AMOLINT CREDNT AMOCLUNT
08/25/05  ALTERMATIVE LOAM TRUST ] 1,6400 49 677,40
SERIES 2004-30CB CLASS 1-A-8
DUE D2/25/2035 1,640
INTEREST PAYMENT 08-25-05
TOTAL 3796, 752.76
REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS
with Bear,Stearns& Co.Inc.
SETTLEMENT TRAIDE
DT OATE TRAMSACTION DESCRIPTICH SYMBOLGLESIP CUMNTITY CERIT AMOUNT GREDIT AMOLUNT
0801405 JOURNAL FEDERAL MATIONAL MTG ASSN ] -6.299,585 5,923,000 ,00
SEAIES 352 CLASS 1
0,001 DUE 07/01/34
FITM 2133186 Al
REPO AGREEMENT
08/01/05 JOURNAL FEDERAL NATIONAL MG ASSN N 8.299.585 "6.373,000 .00
SEAIES 352 CLASS
0,001 o
FiTM Bz
TERM REPY SOPEEMENT
08/01/05 JOURNAL FEDERAL NATIONAL MG ASSN T 9,035,569 1,737,000.,00
SEAIES 353 CLASS 2
5,000 oy
FiTM Az
TERM REFD AGHEEMENT
08/01/05 JCURNAL FEDERAL NATIONAL MG ASSN T "5.035,569 1,850,000 00
SERIES 353 CLASS 2
5,000 DUE 07/01/34
FITM 72133186 B1
REFD AGREEMENT
08/01/05 JOURNAL FEDL HOME LOAN MTG CORPHS10109 [ £.973,456

SERIES 227 CLASS 1D

5,000
FITM A2
TERM R GHEEMENT

LR Aas13:28 om

WaEs
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CLEARED THRDLMGH ITE
WHCLLY OWRED SUBSIDIARY
OFFIGE SERVICING YOUR AGCOUNT

BmR Baar. Stearns & Co. Inc.
STEARNS

FINANCIAL TRUST GO ING

Bear, Segme Securilies Lo

21 ol 35 L
STATEMENT PERIOD July 30, 2005

THROUGH August 31, 2005

Transaction Detail (continued) sccower woveer [N

TAXPAYER MUMBER  On File

REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS (continued) LAST STATEMENT  July 29, 2005
SETTLEMENT TRADE
DATE DATE TRANSACTION DESCRIFTION SYMBOLCLUSIF CAANTITY DEBIT AMOLINT CREDIT AMOLINT
08/01/05 JOURNAL FEDL HOME LOAN MTG CORP#S10109 ] -B.073 458 500,000 ,00
SERIES 227 CLASS 10
5,000 o
FITh A1
REFD AG
08/01/05 DELIVERED UNITED STATES TREASURY NOTE N “10,000,004 10,025,000 .00

DUE 05152015 4,125

4,125 1515
FiTh A2
TERM RESALE SUREEMENT
0801405 RECENVED UNITED STATES TREASURY MOTE T 73,000,000 73,000,000 .00
DUE 07/31/2007 3,875
3,875 5107
FiThd A1
REGALE A% i

08/101/05 INTEREST FEDERAL NATIONAL MG ASSN T a0
SERIES 352 CLASS 1
DUE 07/

0.001
FITh BZ
REPO |

08101105 INTEREST FEDERAL NATIONAL MG ASSN T e des.Te
SERIES 353 CLASS 2

DUE O7/0s 5.000
FITh Az
REPO

0801105 INTEREST UNITED STATES TREASURY NOT

- N 6.970.16
DLE 05.-% i.125
08/11/05 JOURMNAL UNITED STATES TREASURY WOTE ) -5.000,000 4,931,250 ,00
FITh A
4,125 515
RERG AGREEMENT
oz L0 %1328 0m W55
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

22 ol 35

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

SETTLEMENT TRADE

DHTE OATE TAANSACTION DESCRFTION

[continued)

SYMBOLCLEIF

081205 JOURMAL
SERIES 329 CLASS PO
DUE 01/01/33

STRIP

TERM R GHEEMENT

FEDERAL MATIONAL MTG ASEM

CARANTITY

DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

STATEMENT PERIOD July 30, 2005
THROUGH August 31, 2005

ACCOUMT WUMEER

TAXPAYER MWUMBER On File

LAET STATEMENT July 28, 2005

CREDIT AMOLINT

0&1 208 JOURNAL
SERIES 329 CLASS PO
DUE 01/01/33

STRIP

TERM RE GHEEMENT

FEDERAL MATIONAL MIG ASSH

4 677,451

3,562,000 00

0812105 JOURMNAL
SERIES 329 CLASS PO
DUE 01/01/33

STRIP

REPD AG

FEDERAL MATIONAL MTG ASEM

14,032 3585

" V0.e88 000 00

081205 JOURMAL
SERIES 346 CLASS 1
DUE 11/44%
FITh CZ
TERM RE GHEEMENT

FEDERAL MATIONAL MTG ASEM

-18.709,806

13,401,000 00

081205 JOURMAL
SERIES 346 CLASS 1

DUE 11/01s
FIT A2
TERM RE GHEEMENT

FEDERAL MATIONAL MTG ASEM

6.637.070

5,060,000 00

JOURMAL
SERIES 346 CLASS 1

DUE 11./01%
FIT c1
REPO Al

FEDERAL MATIOMAL MTG ASEM

13,274,141

10,120,000 00

JOURMAL
SERIES 227 CLASS 1D

FEDL HOME LOAN MTG CORPMS10109

5.000
FiThd AZ
TERM REFD RGREEMERT

-18.911,211

14,274,000 00

16,648,443

3,788,000 00

LR Aas13:28 om
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OFFICE SERVICING YOUR ACCOUNT

BmR Baar. Stearns & Co. Inc.
STEARNS

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

23 ol 35

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANMSACTIONS  (continued)

SETTLEMENT TRADE
DHTE OATE TAANSACTION DESCRFTION SYMBEOLCLSIF

CARANTITY

STATEMENT PERIOD July 30, 2005

THROUGH August 31, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT July 28, 2005

DEBIT AMOLINT GREDIT AMOLINT

081205 JOURMAL FEDL HOME LOAN MTG CORPMS10109
SERIES 227 "‘_ASS ]

-18.648,443

3,938,000 .00

0812105 JOURNAL FREODIE MAC CMO/SERIES 2886 N
SC-U0 FLTR

3,911
FITM
REPO Af

5471 E00

182 000 .00

0812105 JOURNAL FREDDIE MAC CMO/SERIES 2886 N
SC-10 FLTR

TEF‘M RE MEMT

5471600

147.000.00

081205 JOURNAL FEDL Home Loan MG corpmstotto
SEAIES 228 0LASS 10

TEF‘M F‘-!:!i i!!MEMT

16861 303

o ata.o00 oo

081205 JOURNAL FEDL Home Loan MG corpmstotio o I
SERIES 228 CLASS 10
6,000 135

FiThi Al
RERD A

16,861,303

3,124,000 ,00

i

081205 REGEIVED UNITED STATES TREASURY NOTE T
DUE 07/31/2007  3.875
3,875 21,07
FiTM Al
RESALE i

56,000,000

" 58.000,000.00

&

081 2105 DELIVERED uw"d'::'mrEq TREASURY NOTE S
DUE 07/31/2007  3.875

3,875 S1NT
FITh A2
TERM RESALE EEMEMT

=T 3.,0:00,000

73,000,000 00

LR Aas13:28 om WaEs
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

24 o 35

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

SETTLEMENT TRADE

DHTE OATE TAANSACTION DESCRFTION

[continued)

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT
SYMBOLTCUSIF

CARANTITY DEBIT AMOLINT

081205 INTEREST FEDERAL MATIONAL MTG ASEM

SERIES 329 CLASS PO
0,000
z

FEDERAL MATIONAL MIG ASSH
SERIES 329 CLASS PO

STHRIP

DLE 01/, 0.000

FITh
REPO |

0&1 208 INTEREST

1

FEDEHP.L NATIOMAL MTG ASSN
SERIES 3-'16 CLASS 1

DUE 114 0,000
FITh [
REPO |

INTEREST

|

FEDERAL NATIONAL MTG ASSM
SERIES 346 CLASS 1

081 2/05 INTEREST

081205 INTEREST FEDL HOME LOAN MTG CORPMS10109
SERIES 22? CLASS 10
DUE 124 5.000
FIThd z
REPO |

1

081 2/05 INTEREST FREDDIE MAC CMOSERIES 2886
5C.10 FLTR

BUE 07
FITM

REPO |

3.911
2z

1

FEDL I-'Z:ME LOAM MTE CORPRS10110
SERIES 228 CLASS 10

DUE 024 &,000

FITM BZ

RE! PCII

INTEREST

1

July 30, 2005
August 31, 2005

On File

July 29, 2005

CREDIT AMOLINT

10,980 ,85

92042 56

15,598 86

3114771

m 11.3?'.-‘.56““

T 807,51

8.687.27

o2y LR Aas13:28 om WaEs
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OFFICE SERNICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

25 ol 35

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

[continued)

SETTLEMENT TRADE

DHTE

OATE

TRAMSACTION

DESCRFTION

SYMBOLCLSIF

081205

INTEREST

UMITED STATES TREASURY MOTE

DUE 0?-‘% i_E 75

081505

JOURMAL

FAMMIE MAE CMOVSERIES 20:03-52
K5-1:0 FLTR

3,640 207
FITh A2
TERM REFD AGREEMENT

081505

JOURMAL

FAMMIE MAE CMOYSERIES 20:03-52

3,640 et Iy
FIThd Al
REPO Al

081505

JOURMAL

FAMMIE MAE CMOYSERIES 2003-52

081505

JOURMAL

FAMMIE MAE CMVSERIES 20:03-52
K5-1/0 FLTR

081505

JOURMAL

GOVERMMEMT NATIONAL MTG ASSN
SERIES 3004-5 CLASS PS

3,520 feslnlie ]

FIThd Al

REPO Al

081505

JOURMNAL

GOVERMNMEMT NATIONAL MTG ASSN
SERIES 3004-5 CLASS PS

3,520 3
FIThd A2
TERM REFL AGHEEMENT

CARANTITY

DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Cor

FINANCIAL TRUST GO ING

STATEMENT PERIOD July 30, 2005

THROUGH

ACCOUNT MUMBEER
TAXPAYER WMUMVBER On Flle

LAET STATEMENT

CREDIT AMOLINT

66,713 .89

August 31, 2005

July 29, 2005

7.436.499

-7.436,409

384,000 ,00

-0.464,635

458,000,040

9.464.635

500,000 00

26,400,000

2,333,000 ,00

26,400,000

2,440,000 .00

LR a3
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CLEARED THRDLMGH ITE
WHCLLY OWRED SUBSIDIARY
OFFIGE SERVICING YOUR AGCOUNT

BmR Baar. Stearns & Co. Inc.
STEARNS

FINANCIAL TRUST GO ING

Baar, Steame Securilies Cor

26 of 35 o
STATEMENT PERIOD July 30, 2005

THROUGH August 31, 2005

Transaction Detail (continued) sccower woveer [N

TAXPAYER WMUMVBER On Flle

REPURCHASE AND REVERSE REPURCHASETRAMSACTIONS  (continued) LAST STATEMENT  July 29, 2005
EETTLEMENT TRADE

DATE DATE TRANSACTION DESCRFTION SYMBOLCUSIF CHUANTITY DERIT AMOUNT CREDIT AMOUNT

081 5/05 DELIVERED UMITED STATES TREASURY MOTE 58,000,000 58,000,000 00

DUE O7/31/2007 3,875

3,875 5207
FiThe A2
TERM RESPLE RUMEEMENT
081505 RECEIVED UNITED STATES TREASURY NOTE N 68,000,000 8,085,000 .00
DUE 0713112007 3,675

FIThd Al
RESALE Al T

081505 INTEREST FANNIE MAE CMO/SERIES 2003-52 T A
KS-I0 FLTR

OUE 07253007 3640
FIThe Az
REPC |
D&M 505 INTEREST BONERMMENT MATIONAL MTG ABSH
SERIES 2004-5 CLASS PS5
DUE 0220/

I
3,520
FIThd A2
I

™

B007.57

REFD |
081505 INTEREST UMITED STATES TREASURY NOTE

DUE 0?-‘% i.ETE

0&816/05 JOURMAL FREDDIE MAC CMO/SERIES 2886
SC-V0 FLTR

3,728 10149
FIThd A2
TERM REFD AGHEEMENT

116,67

4,856,023

081605 JOURMNAL FREDDIE MAC CMOSERIES 2886 -4 856,023 258,000 ,00
SC-V0 FLTR

3,725 LT
FiThd A
REROD A

0&/16/05 JOURMNAL UNITED STATES TREASURY WOTE ) 5,000,000 4,931,250 ,00

FIT A2

4,125 515

TERM REPO AGREEMENT

o2y LR Aas13:28 om Wa5S
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

27 ol 35

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

SETTLEMENT TRADE
DATE DATE

TRAMSACTION

DESCRFTION

[continued)

SYMBOLCLSIF

0816/05

RECEIVED

UMITED STATES TREASURY MOT
DUE 0B/ 5201 4,250

4,250 WA B
FITh Al
RESALE A3 T

m

CARANTITY

DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Cor

FINANCIAL TRUST GO ING

STATEMENT PERIOD July 30, 2005

THROUGH

ACCOUMT WUMEER

TAXPAYER WMUMVBER On Flle

LAET STATEMENT

CREDIT AMOLINT

0816/05

INTEREST

LMITED STATES TREASURY MOT

DUE 0518201 4,125
FITh A2
REPO |

m

081705

DELIVERED

UMITED STATES TREASURY MOT
DUE 08152015 4,250
4, Wik

250 15
FIThd A2
TERM RESALE EEMEMT

m

081705

JOURMAL

UBITED STATES TREASURY MOT
FITh Al

4,250 1515
REPO AGREEMENT

DELIVERED

UBITED STATES TREASURY MOT
DUE O7/31/2007 3,875

3,675 7
FITh A2
TERM RERALE EEMENT

RECENVED

UMITED STATES TREASURY MOT
DUE O7/31/2007 3,875
3,875 S1NT

FIThd Al
RESALE AT T

m

INTEREST

UMITED STATES TREASURY MOT

DLUE OB8/15/2001 i.EEI]
i

m

INTEREST

UMITED STATES TREASURY MOT

DUE 0?-‘% .'LETE

m

5.000,000

5,000,000 00

August 31, 2005

July 29, 2005

510,93

-5.000,000

5,000,000 ,00

-5.000,000

5,000,000 ,00

-G8, 000,000

68,085,000 00

78,000,000

78,195,000 ,00

452,78

10,477,583

LR a3
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CLEARED THRDLMGH ITE
WHCLLY OWRED SUBSIDIARY
OFFIGE SERVICING YOUR AGCOUNT

BmR Baar. Stearns & Co. Inc.
STEARNS

FINANCIAL TRUST GO ING

Bear, Segme Securilies Lo

28 ol 35 L
STATEMENT PERIOD July 30, 2005

THROUGH August 31, 2005

Transaction Detail (continued) sccower woveer [N

TAXPAYER MUMBER  On File

REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS (continued) LAST STATEMENT  July 29, 2005
SETTLEMENT TRADE

DATE DATE TRANSACTION DESCRIFTION SYMBOLCLUSIF CAANTITY DEBIT AMOLINT CREDIT AMOLINT

08/18/05 JOURNAL BOVERNMENT MATIOMAL MTG ASSM ] 24151 766

SERIES 2004-30 CLASS SU
3,770 o0
FiT c2
TERM REPD AOREEMENT

0818105 JOURNAL GOVERNMENT NATIONAL MTG ASSN N 24,151,786 1,218,000 .00
SERIES 200430 OLASS SU

FITh Al
REPO Af

081 8/05 JOURNAL FEDERAL NATIONAL MG ASSN T 18,534,514 13,285,000 .00
SERIES 352 0LASS |
001 Tith

FIThd Al
REPO AL

08/18/05 JOURNAL FEDERAL NATIONAL MG ASSN T 16,634,514 "3854.000,00
SERIES 352 CLASS 1
001 Tt

0,00
FITh A2
TERM REFD AGHEEMEMT

081 8105 INTEREST FEDERAL NATIONAL MTG ASSM M siaercice s e17 .88
SERIES 352 CLASS 1

DUE 07/01% 0,001
FITN Az
REFD |

0&Z2105 JOURNAL UMITED STATES TREASURY NOTE
FITM A2
4,250 gt
TERM REPO AGREEMENT

0&/22/05 JOURMNAL UNITED STATES TREASURY WOTE T -15,000,000 15,037,500 00
FITh A

4,250 1515
REPO AGREEMENT

5 000,000 TS 000,000 .00

i

D&/22105 RECENVED UNITED STATES TREASURY NOTE [ ] 66,000,000 68,170,000 .00
DUE 07/31/2007 3,875

3,B75 207

FITht Ai

RESALE A0 T

o2y LR Aas13:28 om Wa5S
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BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Cor

FINANCIAL TRUST GO ING

29 ol 35

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

SETTLEMENT
DHTE

TRADE
OATE

TRAMSACTION

DESCRFTION

[continued)

SYMBOLCUSIF CUANTITY

082205

DELIVERED

UMITED STATES TREASURY MOTE
DUE O7/31/2007 3,875

3,875 ST
FITh A2
TERM RESALE EEMENT

082205

INTEREST

UNITED STATES TREASURY NOTE

DUE QB/LE 0T 4,250
FITh A2
REPO |

082205

INTEREST

UMITED STATES TREASURY MOTE

DUE 0?-‘% .".E?E

JOURMAL

GOVERMMEMT NATICMAL MTG ASSN
SERIES 2004-5 CLASS PS5

3,340 AT

FIThd Al

REPO Al

JOURMAL

GOVERMMEMT NATICMAL MTG ASSN
SERIES 2004-5 CLASS PS5
34 i

3,340 3
FITh A2
TERM REFD AGHEEMEMT

DELIVERED

UMITED STATES TREASURY MWOTE
DUE 07/31/2007 3,875

3,875 7
FITh A2
TERM REEALE EEMENT

INTEREST

GOVERMMEMT NATIONAL MTG ASSN
SERIES 3004-5 CLASS PS

DUE 02/2as 3,340
FIThd A2
REPO

INTEREST

UMITED STATES TREASURY MOTE

DUE 0?-‘% .'LETE

ETATEMENT PERKD

THROUGH

ACCOUNT HUMBER
TAXPAYER MUMBER

LAET STATEMENT

July 30, 2005
August 31, 2005

On File

July 29, 2005

DEBIT AMOLINT GREDIT AMOLINT

-8, 000,000

78,195,000 00

2348.61

31,864 48

26,400,000

26,400,000

2,333,000 .00

-68, 000,000

68,170,000 ,00

2,694,861

22 647,59
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Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

SETTLEMENT

DHTE

TRADE

OATE

TRAMSACTION

DESCRFTION

[continued)

SYMBOLCLEIF

08/29/05

JOURMAL

FEDL HOME LOAN MTG CORPMS10109
SERIES 227 "‘_ASE 10

5,000
FiThi
TERM R& MENT

%

JOURNAL

FREDDIE MAC CMO/SERIES 2886
SC-V0 FLTR

3,728
FiTh
REPO Af

14
Al

i

JOURNAL

FREDDIE MAP CMOSERIES S8a6

SC-V0 FLTR
3,73

FiTht
TERM RE

a
2
MENT

oo
-

JOURNAL

FREEDIE MAC CMCI-&E-'%IES IEH&E-

SC-M0 FLTR
3,728
FiTht

TERM RE

a
2
MENT

INTEREST

FEDL I-'Z:ME LOAM MTG CD-’%[I-'HEHHLIE
SERIES 22? CLASS 10

DLUE 124 5.000

FITh z
REPO

%

082905

INTEREST

FREDDIE MAC CMO/SERIES 2886
510 FLTR

BLE 07
FITM
REFO |

3,728
2

1

0&8/29/05

INTEREST

FREDDIE MAC CMOSERIES 2886
510 FLTR

BLE 07
FITM

REPO |

3,728
A2

1

CARANTITY

DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

STATEMENT PERIOD July 30, 2005
THROUGH August 31, 2005

ACCOUMT WUMEER

TAXPAYER MWUMBER On File

LAET STATEMENT July 28, 2005

CREDIT AMOLINT

466,211

G5, 000,00

8048 152

5469 128

182 000,00

4 B56.023

DER. 300,00

307.52

324,01

353.10

a8 om

WaEs
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31 oias

Transaction Detail (continued)

FINANCIAL TRUST

ETATEMENT PERKD

THROUGH

ACCOUNT HUMBER
TAXPAYER MUMBER

GO ING

July 30, 2005
August 31, 2005

On File

REPURCHASE AND REVERSE REPURCHASETRAMSACTIONS  (continued) LAST STATEMENT  July 29, 2005
EETTLEMENT TRADE
DATE DATE TRANSACTION DESCRIFTION SYMBOLCLUSIF CAANTITY DEBIT AMOLINT CREDIT AMOLINT
08/31/05 JOURNAL UNITED STATES TREASURY MOTE ] 15,000,000 15,037,500 .00

FITh AZ

4,250 a5

TERM REPD ABREEMENT
D&31/05 JOURMNAL UMITED STATES TREASURY MOTE T -20,000,000 20,225,000 ,00

FITh Al

4,250 515

REPD AGAEEMENT
08/31/05 RECEIVED UMITED STATES TREASURY MOTE ] 68,000,000 68,255,000 .00

DUE08/31/2007 .00

A1
4

DB/21/05 INTEREST UNITED STATES TREASURY MOTE ] 11.825,57

DUE 0B/aionge 4,250

FITM A2

REFD |
TOTAL %-507.995, 68441 S066,048,093.08
MISCELLANECUS
DATE
WACUTY TRAMSATTION DESCRIFTION DEET AMOUNT CREDIT ARACILINT
DBO1/05  JOURMAL rrcnoy ¢ [N 134,475,00
080205 JOURMAL e ovoy w0 [ 45,575.00
080305 JOURNAL “rremoy o i 25.425.00
080505 JOLRMAL gty 0 | B.673 .61
D&OAI05  JOURMAL FR CMDY A0 128,764 ,50
0808105 JOURNAL “enemoy o i “Ugas71 .00

oz L0 %1328 0m W55
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32 o5

Transaction Detail (continued)

MISCELLANEOUS (continued)
DTE
MDY TRAMSAC TION DESCRIFTION DEBT AMDLUNT GREDIT AMCLINT
0&11/05  JOURMAL FAIA-30YR{FNMA)GTD 241,280.00
SETT,0R/04
£,500 DUE 08/01/34
MBS MET 08/11/05
0811/05  JOURMAL FhhAS, 30K GTD 24,609 37
SETT, 08/05
5,000 DUE 0B/01/35
MBS MET 08/11/05
0812/05  JOURMAL TO LMD A/E 183,978,50
081505  JOURNAL “enemoy o i “i63815.50
O&M1EM05  JOURMAL TO LMD A/E 28,494 50
82405 JOURNAL "o caoy ac i 130,387 .50
D22505  JOURMAL JULY 05 CLA FEZS PART I 2.450,00
DBE2E05  JOURMAL rrcnoy ¢ [ 7.250,00
08/29/05 JOURMAL rrovoy aC N 94,837 50
D&A005  JOURMAL FR CMDY A0 112,947,50
TOTAL £-345,310.50 $1,174,5603.98

LR Aas13:28 om

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST

ETATEMENT PERKD

THROUGH

ACCOUNT HUMBER
TAXPAYER MUMBER

LAET STATEMENT

Wa5S

GO ING

July 30, 2005
August 31, 2005

On File

July 29, 2005

EFTA00196045



BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY
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33 s

Trades Executed Pending Settlement

FINANCIAL TRUST

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

GO ING

July 30, 2005
August 31, 2005

On File

July 29, 2005

SETTLEMENT TRADE
DATE DATE TRANS&CTION DESCRIFTION SYMBOLCLISIF CRPANTITY PRICE DEBIT AMOUNT CRETAT ARACHLINT
090105 023105 BOUGHT UNITED STATES TREASURY NOTE | 18,000,000.00 00,1171 18,023,082 ,70
= 04,000% FA 28
=0T, URITY
GUER REF # Al
09/14/05  0811/05  BOUGHT "~ ENMA-30VRIENMA)GTD N “50,000.000,00 98,1718 49,085 937,50
SETT, 0905
: - 05,000%
57230000 BS
0914/05  O&1705  BOUGHT FRMA-OYRFRMA)ETD [ 50,000,000 ,00 98,3828 49,191,406 25
SETT, 005
z - 05,000%
57170000 BS
D9M4/05  OB1905  BOUGHT FRMA-SOTRIFNMAIGTD [ 50,000.000,00 98,4921 49,246,093 ,75
SETT, 005
: j 05,000%
5TOB0000 BS
0914/05 D305 BOUGHT FUMA-30YRFNMAIGTD 10,000,000 ,00 99,0027 9,909,375 00
SETT, 08005
: - 05, 000%
57020000 BS
09M4/05  OB0305  SOLD FRMA-SOTRIFNMAIGTD [ -10,000,000 ,00 98,2031 9,820.312,50
SETT, 0905
—
57150000 BS
0914/05 01105  SOLD FRMA-0YRFRMA)ETD [ ] 50,000,000 ,00 08,1562 49,078,125 ,00
SETT, 08005
: - 05, 000%
57170000 BS
oz L0 %1328 0m WaRE
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Trades Executed Pending Settlement  (continued)

SETTLEMENT  TRADE
DATE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

STATEMENT PERIOD July 30, 2005

THROUGH August 31, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT July 28, 2005

DATE TRANSACTION DESCRIPTION SYMBOLCUSP CUANTITY PRICE DERIT AMOUNT CREDIT ARMOUNT
09/14/05 0817005  SOLD FNMA-BOVRIFNMAIGTD | 50,000,000 ,00 58,3007 49150 390 63
SETT,ON05
: o0ze 05, 000%
5T2E0000 BS
09/14/05 081905  SOLD "~ ENMA-30VRIENMA)GTD N " 5b.000,000 00 98,5507 “4a275390 83
SETT,ON05
: Z0ze 05, 00
5T0S0000 BS
D214/05 00305 SOLD FHMA-30VRIFMMAIGTD -1,000,000,00 1002851 1,002,851 ,56
SETT,080/05
: Saze 05,5007
57170000 BS
09M4/05  OB0305  SOLD FRMA-SOTRIFNMAIGTD [ -99,000,000 ,00 100,2656 50,262,968 ,75
SETT, 0905
: Zuze 05, 5007
57120000 BS
D214/05  OR1505  BOUGHT FNMA-30VRIFMMAIGTD 50,000,000 ,00 1019508 50,980, 488,75
SETT, 0%/05
: 2028 08 0004
57120000 BS
D9M4/05  OB/2305  BOUGHT FRMA-SOTRIFNMAIGTD [ 50,000.000,00 102,0468 51,023,437 ,50
SETT, 0005
—
57020000 BS
0214/05 01605  SOLD FNMA-30VRIFMMAIGTD 50,000,000 ,00 102 0859 51,042 958,75
SETT 0905
: 2028 08 0004

57090000 BS

LR Aas13:28 om
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Trades Executed Pending Settlement  (continued)

SETTLEMENT  TRADE
DATE T

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

STATEMENT PERIOD July 30, 2005

THROUGH August 31, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT July 28, 2005

DATE TRANSACTION DESCRIPTION SYMBOLCUSR CUANTITY PRCE DERIT AMOUNT CREDIT ARMOUNT
09/14/05 0823005  SOLD FNMA-BOVRIFNMAIGTD | 50,000,000 00 102 0937 51,046 475 .00
SETT, 0805
: oac 06,000
57140000 _BS
TOTAL S2TTA59.801.45 $359,679,682.62
The above tmdes do nol apEear inany ofher secton of this slalement
|5T'UF] weeedt End of Statement™=****
N/
az7 a1 81328 oM WaGE
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CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

E?EI'| Steame Securilies C{IE

I
FINANCIAL TRUST GO ING

ACCOUNT EXECUTIVE  GMMA GCVT BOND

WISIT OUR WEBSITE vwoww bearstearns.com

What's In This Statement

Financial SummMary s s me o mns 3
Your Paortfalio Holdings ........ecee oo e veeeas 4
Tranzaction Detail ........eccummmenenmnsrmnias 7
Trades Mot Yet Settled |, s ommnemnane 31

Your Portfolio at a Glance

Cash & Equivalent

TOTAL VALUE OF SECURITIES THIS PERIOD 3,204,048
LONG ACCRUED IMTEREST 25,795
MET CREDIT BALANCE 11,712
MET EQUITY THIS PERIOD $3,241,555
MET EQUITY LAST STATEMENT 3,835,574
CHAMGE SIMCE LAST STATEMENT -594.020

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

FINANCIAL TRUST CO INC
/0 JEFFREY EPSTEIM
G100 RED HOOK QUARTER
STE B3

ST THOMAS VI 00802

Market Value of Your Portfolio

A sum2

IR sasoges

STATEMENT PERIOD July 1, 2005
THROUGH July 28, 2005

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT Jume 30, 2005

e 59,442 601

Bl curent matket valus
EEEE Lmst statemants market velus

Thes summary & for informational purposes only. It s not intended as a tax document
This statemant should be retained for your recards. See reverse side for mportant information
0z7? D7 AHAE10:08 001 WAGS
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I
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Cash Flow Analysis

THIS PERICD

CpeningBalance

$359,965.49

Securities Sold
Dindends/Interast

Miscellaneous

854 425 25521
1,211,189.06
1,113,665 86

Amount Cradited

$856,750,110.13

Securities Bought
Funds Withdrawn
Dividende/Interast Charged

Miscellansous

-B55 443 99618
-71,745.00
-481,845.30
-1,080,677.37

Amount Dabited

$-B57.098,363.85

Met Cash Activity -348 253.72
Closing Balance F11.711.77
Cash Balance Summary

OFENING GLOSING
Margin 359 965.49 11, 711.77
Met Cash Balance $359,965.49 F11, 71177

Income Summary

THIS PERICD YEAR TO OATE
LS. Govt. Boand Inl. 554 343.02 4,236,006.89
Gowt. Agency Int. 4897 28951 4.609,.911.42
Corp. Bongd Int. 175,881.40 B8 584.32
Credit Balance Ini. 779.00 4. 324 .51
Reverse Aepurchase Int. 0.00 1.163.243.87
Tatal $1,228,292.93 $10,982,071.01
Bord Purchase Int. -481 84530 -5,640 653.48
Repurchase Int. Exp. 0.00 -1.098 448.85
Portfolio Composition
Cash'Cash Equivalent 11,712
Fized Income 3,204,048
Tatal $3,215.760

LAEIE10:E om

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD July 1, 2005

THROUGH

ACCOUMT WUMEER

July 28, 2005

TAXPAYER WMUMVBER On Flle

LAET STATEMENT

Juna 30, 2005

Your Portfolio
Allocation

Gash & Equivalent

=1%

— Fixed Income

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia

Wa5S
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4 of 22
STATEMENT PERIOD July 1, 2005

THROUGH July 28, 2005

Your Portfolio Holdings sccower woveer [N

CASH & CASH EQUIVALENTS TAXPAYER MUMBER  On File
LAST STATEMENT  June 30, 2005

MSRKET ESTIMATED  CURREMT
DESCRFTION SYMBOLCUSIP QLGNTITY PRICE WALLIE ARPILAL INCONE VELD %}

CASH BALAMCE 11,712
TOTAL CASH & CASH EQUIVALENTS $11,712

FIXED INCOME

Government & Agency Obligations

ACCT HCCRUED ESTIRMTED CURREMNT
DESCRFTION SYMBOLCUER TYPE CILNTITY PRICE MARKET VALLE MTEREET ANNUAL INCOME YELD %)

GOVERMMENT MATIONAL MTG ASSN [ 14_635,047 5.B148 BS0, 960 13,724 551,741  B4.8368
SERIES 2004-035 CLASS SP

DATED DATE 05/21/04

BOCK ENTRY OMLY

DUE 12/20:2029 3.770%

FACTOR = BOBESTST

MRAGHN 14,656,693 E.0802 B32.B16

GOVERNMEMT MATIONAL MTG ASS0C
SERIES 2004-041 CLASS SE

DATED DATE (/2304

BOOK EMTRY DMLY

DUE 052002030

FACTOR = 91247898

FEDERAL MATIONAL MTG ASSH [ ETEEY 12,187,256 7.4140 803,557 4,793 431,429  47.7478

SERIES 2003-49 CLASS 3W
DATED DATE Cs/30003
BOOK ENTRY OMNLY

DUE 01/25/2033 3.540%
FACTOR = 50139372

Total Government& Agency Obligations $2.647.142 $1B,587 $983.170

azy DFAMOE;10:08 0o WaEs
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5 of 22
STATEMENT PERIOD July 1, 2005

THROUGH July 28, 2005

Your Portfolio Holdings (continued) pr—

TAXPAYER MWUMBER On File

LAET STATEMENT Juna 30, 2005
Corporate Bonds

ACCT SCGRUED ESTMATED CLURREMT
DESCRIFTION SYMBOLCUSP TYPE CILWNTITY PRIGE MARKET VALLE MTEREST ANRUAL IRGOME YLD %)
ALTERMATIVE LOAN TRUST | EEER 36,349,667 1.5321 556,906 7,208 548,842 1165084
SERIES 2004-30CE CLASS 1-A-8
DATED DATE 12/37/04
BOCK ENTRY GMLY
DLE 02/25/2035 1,785%
FACTOR — 80874168
RATING: MOODY ASA  S&F AAA

Total CorporateBonds F556.0908 &7.208 2648 842
TOTAL FIXEDINCOME $3,204,048 $25, 785 $1.832012

YOUR PORTFOLICHOLDINGSACCRUED INTEREST £25.795
YOUR PORTFOLIOHOLDINGSESTIMATED ANMUAL INCOME $1,632,012
YOUR PRICED PORTFOLIOHOLDINGS $3.215,760

Repurchase and Reverse Repurchase Transactions
with Bear,Stearns& Co.Inc.outstanding as of date of statement

FUACHASE! AEFURCHASE PRICING PURCHASE PRICES ACCAUED REFD TUAMTITY

START DATE DATE RATE PRINCIRAL MIEREST® {FACE AMOUNT) CusP DESCRIPTION
YOU SOLD GOVERNMENT NATIONAL MTG ASSOC
(REPO) 06/27/05 OPEM 0.010 -1 27112874 [  SERES 2004-30 CLASS  3.7700 02420032
YOU SOLD FEDERAL HOME LOAN MTG CORP
(REPO) 06/27/05  OPEN 0.010 -1 5724538 [ sercs 2886 cLass sc 3.9118 0715019
YOU SOLD FANNIE MAE STRIPS
(REPO) 06/30/05  08/01/05 3.540 -6,373,000 20052 10000000 [ seres aszcuasseo 07/01/34

a7 DFANIE10:08 0o WaSs
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B of 22
STATEMENT PERKIZ July 1, 2005
THROUGH July 28, 2005
- . sccount woveer [
Repurchase and Reverse Repurchase Transactions (continued) i
TAXPAYER MUMBER  On File
with Bear,Stearns& Co.Ine. outstanding as of date of statement (continued) LAST STATEMENT  June 30, 2005
PLACHASE! AEPURCHASE PRICING PURCH&SE PRICES ACCAUED AEPG CUAMTITY
START DATE DATE RATE FRINCIFAL MTEREST” {FACE AMOLINT CUSF DESCRIFTION
YOU SOLD FAMNIE MAE STRIP
(REPO) 06/30/05  08/01/05 3.540 -1,737,000 5465 -10000000 [ cenes 353 class 0 5.0000 07i01/34
YOU SOLD FAMNIEMAE STRIP
(REPO)) 07M2/05  08(12/05 3680 10,686,000 21253 -sooo0000 [ seres 329 class eo 12/01/32
YOU SOLD FAMNIEMAE STRIP
(REPO)) 07TH2/05 081205 3680 10,120,000 20127 -zoooo000 [ SerEs 346 cLass PO 11/01/33
YOU SOLD FAMNIEMAE STRIP
(REPO) 071205 0812/05 3.580 -3,562,000 7084 -1o0o00000 [ senes 329 class ro 12/01/32
YOU SOLD FEDERAL HOME LOAN MTG CORP
(REPO) 071205 0812/05 3.580 -197,000 -391 4000000 [ ccries 2sse cLass sc 39118 071519
YOU SOLD FAMNIEMAE STRIP
(REPO) 0712/05 0812/05 3.580 -5,060,000 10,083 -10,000000 [ scres 346 CLASS PO 11/01/33
YOU SOLD FEDERAL HOME LOAN STRIP
(REPO) 0712/05 0812/05 3.580 -3,788,000 7533 -zooc0000 [ senes 227 CLASS 10 5.0000 12/01/34
YOU SOLD FREDDIEMAC. STRIP
(REPO) 071205 0812/05 3.580 -2,818,000 5604 -20000000 [ senes 228 class 0 6.0000 02001435
YOU SOLD GOVERNMENT NATIONAL MTG ASSOC
(REPO) 07/13/05 08/15/05 3.580 -2 440,000 4610 -26400000 [ senes 2004.5 CLASS P 3.5200 02120133
vou soLb FEDERAL NATIONAL MTG ASSOC
(REPO) 07M4/05  08/15/05 3610 -509,000 w18 14000000 [ scres 200352 CLASS  3.6400 07/25/17
YOU PROVIDED FEDERAL NATIONAL MTG ASSOG
(MARGIN 0714/05 OPEM 0.000 41000000 [ senes 200352 class 36400 0702517
az7 DFAEIE10:09 0M WaRE
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STATEMENT PERIOD July 1, 2005

THROUGH

July 28, 2005

- . sccount woveer [
Repurchase and Reverse Repurchase Transactions (continued) i
TAXPAYER MUMBER  On File
with Bear,Stearns& Co.Ine. outstanding as of date of statement (continued) LAST STATEMENT  June 30, 2005
PLACHASE! AEPURCHASE PRICING PURCH&SE PRICES ACCAUED AEPG CUAMTITY
START DATE DATE RATE FRINCIFAL MTEREST” {FACE AMOLINT CUSF DESCRIFTION

YOU SOLD FANNIE MAE STRIPS
(REPO) 07/18/05 08/18/05 3630  -13,954,000 19698 -23000000 [ seres 352 class eo 07/01/34
YOU PROVIDED FEDERAL NATIONAL MTG ASSOC
(MARGIM) 07/29/05 OPEM 0.000 50000000 [ SERES 200313 CLASS 45400 D3/25/33
YOU SOLD FEDERAL HOME LOAN STRIP
(REPO)) 07/29/05 082905 3.720 -86,000 -29 00000 [ sEREs 227 CLASS 10 5.0000 12/01/34
YOU PROVIDED FEDERAL HOME LOAN STRIP
(MARGIN 07/29/05 OPEM 0.000 as500000 [ scres 227 class 00 50000 1200134
YOU BOUGHT USTR 4.1250 05/15/15
(REVERSE) 07/22/05  OPEM 2.640 10,025,000 6,970 10,000,000 [ R
TOTAL REVERSE REPURCHASE TRANSACTIONS $10,025,000 $6.970
TOTAL REPURCHASE TRANSACTIONS §61,340,002  $-122,828
“As of slatemanl dabe
Transaction Detail
INVESTMENT ACTIVITY
SETTLEMENT TRADE
DHTE DATE TRANSACTION DESCRIFTION 3 YMBOLCLSP TIANTITY PRIGE DEBIT AMOUNT IGREDAT AMGUNT
07/01/05 06/30/05 SOLD UNITED STATES TREASURY NOTE [ ] -15,000,000 99.99770 14,999 655.00

: 03.825% 10 30 ACCR. INT. 1,477.58

510 MATURITY

GVER REF # G1813788 Bi

azy

DFAMOE;10:08 0o
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Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE

DHTE D&TE TRANSACTION DESCRIFTION

SYMBOLCLSP

CRRAMTITY

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER

TAXPAYER MWUMVBER

LAET STATEMENT

PRICE DEBIT AMDUNT

July 1, 2005
July 28, 2005

On File

Juna 30, 2005

CREDAT ARACLINT

LIMIT E:l STA'ES TREASURY NOTE
03,625% J0 30

0 MATURITY
GVER REF # 61313?83 Al

07/01/05 06/30v05  SOLD

07/01./05 JOURMAL
SERIES 353 CLASS 2
5000 DUE 0701734

ADJUST POSITION

) FEJEFML N.ﬁ.TI"N.ﬁ.L MTE ASSM

07/01./05 JOURMAL
SERIES 353 CLASS 2

5,000 DUE 0701734

) FEJEFML N.ﬁ.TI"N.ﬁ.L MTE ASSM

07/05/05 JOURMAL
SERIES 353 CLASS 2

5,000 DUE 0701734

" FE:IEFML N.ﬁ.TI'"N.ﬁ.L MTG ASSM

D7/06/08  O7/05/05  SOLD
04,125% MN 15

0 MATURITY
GVER REF # 6135-132-1 Al

U ED STATES TREASURY NOTE

O7/06/05 O7/05/05 BOUGHT
03,500% MN 31

. “a [0 MATURITY
GVER REF # G1864858 A1

) LINI E:' STA'ES FIF.I’cSLF"r' NDTE

Ovoros  O7F0E0s LD
04, 125% MN 15

0 MATURITY
GVER REF # G1ET-‘2?CII} Al

UMITED STATES TREASURY MNOTE

O711/06  O7/0805  BOUGHT
qE501E 04, 125% MN 15

0 MATURITY
G'u'EFE REE # 6139-1313 Al

“UNITED STATES TREASURY NOTE

-50,000,000

99.99770
ACCR. INT.

49,998 850.00
4.925.27

“TAE.000.000

LIREEET
ACCA. INT.

5019931 87

87.432.07

6,000,000
ACCH. IMT.

5,969,296 88
20.655.73

99.48828

-10,000,000

10034375
ACCR. INT.

10,034 375.00

59,408.97

15,000,000
ACCR. INT.

15.052.734 .37
95 835,00

10035156

o2y

DFAMOE;10:08 0o
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BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

B oo a2

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT
DHTE

TRADE
D&TE

TRAMSACTION

DESCRIFTION

SYMBOLCLSP

CRRAMTITY

STATEMENT PERIOD July 1, 2005

THROUGH July 28, 2005

On File

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT Jume 30, 2005

PRICE DEBIT AMOUNT CREDAT ARACLINT

071105

07/08/05

BOLIGHT

LIMITED STATES TREASURY MOTE
DUE 05/31/2007 03,500% MM 31
SPECIAL IMNSTRUCTIONS

YIELD 3,762 % TO MATURITY
GVER REF # G1893571 A3 WWEB

07/11./05

07/08/05

SOLD

UMNITED STATES TREASURY MOTE
DUE 08/30/2007 03,625% 0 30
SPECIAL INSTRUCTIONS

YIELD 3,751 % TO MATURITY
GVER REF # G1893570 A3 WWEB

07205

0r11/05

SOLD

UMITED STATES

04, 125% MN
0 MATURITY

GVER REF # G1923743 A1

TREASURY NOTE

15

071405

" D6I0E/05

CANCEL SELL

“ENMA 30YA TBA GTD

SETT, 07105

L 05,0005

A5 OF 0806105

TO CEL PREVIOUS SELL

0714/05

06/07/05

CAMCEL SELL

FMMA Z0YA TEBA GTD

SETT, O7/05

A5 OF 080705

05, 000%
57140000 BS

TO CXL PREVIOUS SELL

071405

06/03/05

EC'L.lEiHT

FHMA 30YA TBA GTD

SETT, 07105

05, 000%
57110000 BS

28,000,000
ACCH. INT,

99 52344 27.866,562.50

108, 781.42

-28.000,000

27,933,281 .25
30,339.67

8976172
ACCR. INT.

-15,000,000

15,002 343.75
97.520.38

100.01563
ACCR. INT.

15,000,000

899 59975 14.939.062.50

15,000,000

99 59375 14.939.062.50

15,000,000

100218735 15.032,812.50

DFAMOE;10:08 0o WaEs
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BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

10 of a2

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT
DHTE

TRADE
D&TE

TRAMSACTION DESCRIFTION

SYMBOLCLUSP

CRRAMTITY PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD July 1, 2005
THROUGH July 28, 2005

sccont suveen [N

TAXPAYER MUMBER  On File

LAET STATEMENT Jume 30, 2005

DEBIT AMOUNT CREDAT ARACLINT

0714/05

05/06/05

CAMCEL SELL FMMA Z0YA TEBA GTD
SETT, 07/05
L1 05,000%

57440000
A5 OF 05/06/05
TO CHL PREVIOUS SELL

BS

071405

062305

BOUGHT FMMA 30YH TBA GTD
SETT, 07105
L1 05, 000%:

ST210000

BS

071405

" DBI0E/05

oLh " ENMA 30VA TBA GTD
SETT, 07/05
n1b0as 05 0005

57140000
A5 OF 0806105

BS

0714/05

06/07/05

SOLD FNMA 30YA TBA GTD
SETT, 07105

57140000

BS

071405

06/03/05

CAMCEL BUY FMMA Z0YA TBA GTD
SETT, 07105

05, 00:0%

57110000
A5 OF 060305
TO CHL PREVIOUS BLUY

BS

071405

05/06/05

oLD FMMA 30YA TBA GTD
SETT, 07105

57440000

BS

30,000,000 98.51953

28 555 85938

30,000,000 9996094

29,988 281.25

15.000.000 95 59375

14.998 062 50

15,000,000 99 59375

14,939,062 .50

15,000,000 10021875

15,032 812.50

-30,000,000 98.51953

29,555,859 38

DFAMOE;10:08 0o
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BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

11 o a2

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT
DHTE

TRADE
D&TE

TRAMSACTION

DESCRIFTION

SYMBOLCLUSP

CRRAMTITY

PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER

TAXPAYER MWUMVBER

LAET STATEMENT

DEBIT AMDUNT

GO ING

July 1, 2005
July 28, 2005

On File

Juna 30, 2005

CREDAT ARACLINT

0714/05

06/23/05

CAMCEL BUY

FMMA Z0YA TEBA GTD

SETT, O7/05

A5 OF 08/23/05

05, 000%
57210000

TO CHL PREVIOUS BLY

071405

05/06/05

CAMCEL SELL

FHRA-30YR(FMMA)GTD

SETT.O7/0S

A5 OF 0506/05

05,5005
7450000

TO CXL PREVIOUS SELL

0714/05

05/19/05

BOLIGHT

SETT.O7 /06

FNAA- 30YA(FNMAJETD

05, 500%
57050000

071405

05/23/05

ECIEIEEHT

FRMA-Z0YR(FHMAIGTD

SETTO7 /06

05, 500%
57100000

07/14/05

070705

BOLGHT

" ENMA-30VA(FMMAJGTD

SETT.O7/05

05,5005
SFA00000

071405

05/26/05

CANCEL SELL

FMMA-30YR(FHMAIGTD

SETT.O7/05

A5 OF 05/26/05

TO CXL PREVICOUS SELL

05, 500%
57130000

-30.000,000

99 96094

29,988,281.25

30,000,000

100.51563

30.154,687.50

30,000,000

100 86719

30,260, 1 56.25

30,000,000

10100000

30.300,000.00

50,000,000

10111719

30.335.156.25

60,000,000

100.95313

B0.571,875.00

DFAMOE;10:08 0o
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BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

12 ol a2

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT
DHTE

TRADE
D&TE

TRAMSACTION

DESCRIFTION

SYMBOLCLUSP

CRRAMTITY

PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD July 1, 2005

THROUGH

ACCOUMT WUMEER

TAXPAYER MWUMBER On File

LAET STATEMENT

DEBIT AMDUNT

July 28, 2005

Juna 30, 2005

CREDAT ARACLINT

0714/05

05/06/05

50D

FRNMA-30YR{FNMA)GTD
SETT,07/06
L1 05, 500%

57450000

07/14/05

05/19/05

CANCEL BUY

FMMA-30YE(FNAMA)BTD
SETT,07/05
01/ 05, S00%

SF050000
A5 OF 0519905
TO CHL PREVIOUS BUY

071405

" 05i23/05

CANCEL BUY

" ENMA-30YR(FNMAJGTD
SETT.OT05
DioaaE (5 505

ST100000
A5 OF 05/23/05
TO CEL PREVICUS BLY

071405

07/07/05

CAMCEL BUY

FHMA-30YR{FNMA)GTD
SETTO7/05
L1 05, 500%

SFA00000
A5 OF 070705
TO CHL PREVIOUS BLY

071405

05/26/05

SOLD

FMMA-30YAFNMA)GTD
SETT.O7/0&

57180000

0714/05

06/06/05

ECli_lIEiHT

FMMA 30 YR GTD
SETT, 07105
L1 06, 000%:

57180000
A5 OF 0806105

-30.000,000

100.51563

30,154 88750

-30.000,000

10086719

30,260,156.25

30000000

10100000

'30.300,000.00

-30.000,000

10111719

30,335,158 25

-60.000,000

10095313

60,571 875.00

50,000,000

102.60547

51.302,734.38

DFAMOE;10:08 0o

WaEs
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

13 ol a2

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

TRADE
D&TE

SETTLEMENT

DHTE TRANSACTION DESCRIFTION SYMBOLCLUSP

CRRAMTITY PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD July 1, 2005

THROUGH July 28, 2005

On File

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT Jume 30, 2005

DEBIT AMOUNT CREDAT ARACLINT

CAMCEL SELL FMMA 30 YR GTD

SETT, O7/05

0714/05 06/03/05

06, 000%
57070000 BS

A5 OF 08/03/05
TO CHL PREVIOUS SELL

50,000,000 102.79688

51,398 437.50

FHMA 30 YR GTD

SETT, 07105
L1 05,0005

57180000 BS
A5 OF 06/06/05
TO CXL PREVICUS BLUY

07/14/05 OB/O6/05 CANCEL BUY

-20,000,000

102.60547

51,302, 734.38

06/03/05

gD “ENMA 30 ¥R GTD

SETT, 07105

0714/05
06, 000%:
57070000 BS

07/15/05 “HT.-'14."1]5 SCII_E I“II_INI'E:' STA'ESH'EIEASLR'H NDTE““

04,125% MN 15

. [0 MATURITY
GVER REF # G1953286 Al

" EAMNIE MAE CRC/SERIES 2003 53
KS-L0r FLTR
3,785 DUE 07/2517
AMJUST POSTION

O7/15/08 SO AL

FAMMIE MAE CMOVSERIES 2003-52
RS-0 FLTR
3.785 DUE OF25N 7

071505 JOURMAL

FAMMIE MAE CMOVSERIES 2003-52
K3-U0 FLTR
3,785 DUE 072517

07/18/05 JOURMAL

80,000,000

102 79688

'51.398 437 50

99 56250
ACCR. INT.

-3,000,000

2,986 875.00
205129

DFAMOE;10:08 0o
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BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

14 ol a2

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT
DHTE

TRADE
D&TE

TRAMSACTION

DESCRIFTION

SYMBOLICUSP CURNTITY PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD July 1, 2005

THROUGH July 248,

ACCOUMT WUMEER

TAXPAYER MWUMBER On File

LAET STATEMENT

DEBIT AMDUNT

2005

Juna 30, 2005

CREDAT ARACLINT

07/20/05

071905

50D

LIMITED STATES TREASURY MOTE
W 04, 125% MM 15

. wa [0 MATURITY
GVER REF # G2002321 A1

07/20/05

FHIIF.\IIII::IF'#.L

I“'.I?CIH'EFENI'.I'IENT hll:f;.lTIClN.ﬂ.L MTE ASSN

SERIES 2004-035 CLASS 5P
3 940 DUE 12120029
FRIMCIFAL REDUCTHN O7-20-05

07/20/05

FHIIF.\IIII::IF'#.L

) '.I?CI‘I'EFENI'.I'IENT hll:f;.i'IClN.ﬂ.L MTE ASSCIG

SERIES 20:04-041 CLASS 3E
DUE 05/20/30
FRIMCIFAL REDUCTHN O7-20-05

07/22/05

07121705

SOLD

“UNITED STATES TREASUEY MOTE

04,125% MN 15

. " [0 MATURITY
GVER REF # G2025180 A1

O7/25/05

FRIMCIFAL

FEDERAL MATIOMAL MTG ASSN

SERIES 329 CLASS PO

DOUE 01/01/33

STRIP

PRIMN R/D O&-05 P/D O7-25-05
REPOP &1 00000

07/25/05

FRINCIFAL

FEDERAL MATIOMAL BTG ASSN

SERIES 329 CLASS PO

DUE 01/01/33

STRIP

PRIM R/D D&-05 /D O7-25-05
REPOP &1 00000

07/25/05

FHIIF.\IIII::IF'#.L

IIIII:EDEHAL N.ﬁ.TIU:I‘l‘dI.Iﬁ.L MTG ASSM

SERIES 20(03-49 CLASS SW
3,685 DUE 01,2533

FHIMGCIFAL REDUCTH 07-25-05

-5,000,000 99140863
ACCR. INT.

4,957,031.25
36,990.49

-159,999

-145,015

B8 64750
ACCH. INT.

5.000.000

4846 875,00
38, 111.41

118,834.50

356,503.50

-301.,362

o2y DFAMOE;10:08 0o
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

15 of a2

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE

DHTE D&TE TRANSACTION DESCRIFTION

SYMBOLCLSP

CRRAMTITY PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD July 1, 2005

THROUGH July 28, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT

DEBIT AMDUNT

Juna 30, 2005

CREDAT ARACLINT

FEDERAL MATIOMAL BTG ASSM
SERIES 346 CLASE 1

DUE 11/01/33

PRIMN R/D 0&-05 /D O7-25-05
REPOP &1 0.0000

07/25/05 FRIMCIPAL

07/25/05 FRIMCIPAL
SERIES 346 CLASE 1
DUE 11/01/33
FRIMN R/D 0&-05 PD 07-25-05

REPOP &1 00000

) I;EJEHAL N.ﬁ.TIﬂ:I':\lI.Iﬁ.L MTE ASSM

07/25/05 FRIMCIPAL
SERIES 352 CLASS 1
0,001 DUE 0701734
PHIMN R/D O&-05 PD 07-25-05
REPOP &1 00000

FEDERAL MATIOMAL BTG ASSN

O7/25/05 FAINCIEAL
SERIES 352 CLASS 1
0,001 DUE 07/01/34
PAIN A/D D&-05 P/D 07-25-05
REFOP &1 0,0000

“FEDERAL MATIOMAL MTG ASSN

ALTERMATIVE LOAN TRUST
SERIES 2004-30CE CLASS 1-A-8
1,785 DUE 0&/25/35

PRIMNCIPAL REDUCTH O7-25-05

07/25/05 FRINCIFAL

07/29/05 0O7/28/05 BOUGHT
L 03,625% ID 30
" [0 MATURITY

GVER REF # G2094228 A3
A5 OF 07728105

LINITED STATES TREASURY MOTE

07/29/05 “HT.-'E,E-."GE ECIEIEEHT I“II_INI'E:' STA'ESH'EIEASLR'H NCITE““

wa [0 MATURITY

GVER REF # G2092992 Bl

159 31890

318,637.8D

219,038.40

503 7EE.az

704,874

20,000,000
ACCH. INT,

9937220

19.874.440.00
53713315

23,000,000
ACCR. INT.

99 35158

22.850,859.38
65,703.12

DFAMOE;10:08 0o

WaEs
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OFFICE SERVICING YOUR ACCOUNT

BHR Bear. Stearns & Go. Inc.
STEARNS

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

16 of a2

Transaction Detail (continued)

INVESTMENT ACTIVITY (continuad)

SETTLEMENT  TRADE

SYMBOLCLSP

DATE DATE TRANSACTION CESCRIPTION
07/29/05 07/28/05 BOUGHT LIMITED STATES TREASURY MOTE
UL 03,625% /0 30
a [0 MATURITY

GVER REF # G2082582 A1

STATEMENT PERIOD July 1, 2005
THROUGH July 28, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT Jume 30, 2005

CUMAMTITY PRICE DEBIT AMOUNT CREDHT ARDUNT
50,000,000 9935158 49.675,781.25
ACCH. INT. 142 832.8B8

TOTAL

$-530.559,744. 69 $536,710,173.30

DEPOSITS AND WITHDRAWALS

DTE TRANSACTION DESCRFTION DEBIT AMOLMT CREDIT AMGUNT
07/13/05  END WIRED MDA# NDSWIRED T0 71.745.00
w Nh
TOTAL §-71.745.00
INTEREST
DATE DESCRIFTION SYMBOLTCLSIF CAJANTITY RATE %} DEBT AROILINT CREDIT AMOLINT
07/01/05 AVGBAL 425265RT 2.198 779.00
021 OFFICE INTEREST 0605
07H5/05  FEDL HOME LOAN MTG CORP#S10109 . 5.0000 39,803.51
SERIES 227 CLASS 10
DUE 12/01/2034 5,000
INT R/ 06-05 /D 07-15-05
REPOP &I  5,0000
O7/15/05  FEOL HOME LOAN MTG CORP#S10109 ] 5.0000 "'79.607.03

SERIES 237 CLASS 10

OUE 12/01:2034 5,000
INT R/D D&-05 PO 07-15-05
REPOP &I 50000

DFAMOE;10:08 0o
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BEAR

OFFICE SERVICING YOUR ACCOUNT

STEARNS

Bear, Stearns & Co. Inc.

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

17 ol a2

Transaction Detail (continued)

INTEREST (continued)

DHTE

DESCRIFTION

07/15/05

FREDDIE MAC CMOVSERIES 2888
SC-V0 ALTR

DUE 071152018 4,080

INT R/D 0&-05 PO O7-15-05
REFOP &I 40800

CAANTITY

RATE [}

DEEIT AMOLMT

STATEMENT PERIOD July 1, 2005

THROUGH July 28, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT Jume 30, 2005

CREDNT AMOLINT

07/15/05

FREDDIE MAC CMOVSERIES 2888
SC-V0 ALTR

OUE 071152018 4 080

INT R/D 0&-05 PD 07-15-05
REPOP &I 40800

4.0800

12,000.87

071505

FEDL HOME LOAM MTG CORP#S10110

SERIES 228 CLASS 10

DOUE 02012035 6,000
INT R/D D&-05 PO 07-15-05
REPOP &I 60000

4.0800

17, 174.86

07/20/05

GOVERNMENT MATIONAL MTG ASSN

SERIES 2004-5 CLASS PS
DOUE 02202033 3,680
INT R/D D&-05 PO O7-20-05
REPOP &I 36900

50000

89, 798.51

07/20/05

GOVERMMENT MATIONAL MTG ASSH

SERIES 2004-5 CLASS PS
DOUE 022002033 3,680
INT R/D 0&-05 PO O7-20-05
REPOP &1  3.6900

3.6900

"'54.120.00

07/20/05

GOVERNMENT NATIONAL MTG ASSN

SERIES 2004-30 CLASS 51
OUE 02/20/2032 3,940
INT R/D D&-05 P/D O7-20-05
REFOP &I 3.9400

3.6900

81,180.00

07/20/05

GCI;I:II:_IHNMENT NATIC;IIWIIJIEL MTG ASSH

SERIES 2004-035 CLASS 5P
OUE 122072029 3 940
INTEREST PAYMENT 07-20-05

3.9400

80,2139

07/20/05

GOVERNMENT NATIONAL MTG ASSOC

SERIES 2004-041 CLASS SE
OLUE 052002030 0,000
INTEREST PAYMENT 07-20-05

3.9400

48 577.07

a
&
(=]
5

43 598.94

DFAMOE;10:08 0o
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BEAR

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

STEARNS

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

18 of a2

Transaction Detail (continued)

INTEREST (continued)

DHTE

DESCRIFTION

SYMBOLCUSIF

07/25/05

FAMMIE MAE CMIVSERIES 200313
S RCA-ID FLTR

DOUE 03/25/2033 4,685

INT R/D 0&-05 PO O7-25-05

REFOP &I 46856

CAANTITY

RATE [%}

DEEIT AMOLMT

STATEMENT PERIOD July 1, 2005

THROUGH

ACCOUMT WUMEER

TAXPAYER MWUMBER On File

LAET STATEMENT

CREDNT AMOLINT

07/25/05

Fﬁ.l';.IIII\IIIE MAE CMU-.'SI;_IIQEIIES 2003-13

S RCA-ID FLTR

OUE 03/25/2033 4 685
INT R/D D&-05 PD 07-25-05
REPOP &I 46856

4.6850

48 392 .65

072505

FEDERAL MATIOMAL BTG ASSH
SERIES 2003-49 CLASS SW

DOUE 01/252033 3,685
INTEREST PAYMENT 07-25-05

4.6850

48 392 65

07/35/05

FANNIE MAE CMOSERIES 003.52

K5-M0 FLTR

OUE O7/25:2017 3,785
INT R/'D D&-05 PO O7-25-05
REPOP &I 3.7858

3.5850

38 ,356.92

072505

FAMMIE MAE CMIOVSERIES 2003-52

K5-10 FLTR

OUE 07252017 3 785
INT R/D 0&-05 PO O7-25-05
REPOP &I 37856

3.7850

"33 B16 95

07/25/05

FEDERAL MATIOMAL BTG ASSH
SERIES 353 CLASS 2

OUE 07012054 5,000

INT R/D 0&-05 PO O7-25-05
REPOP &1 5.0000

3.7850

30,311.58

07/25/05

BLTERMATIVE LOAM TRUST
SEAIES 2004-3005 CLASS 1-A-8
DUE 02/25/2035  1.785
INTEREST PAYMENT 07-25-05

5.0000

33,2081

1.7850

55,137.24

TOTAL

$834.470.31

DFAMOE;10:08 0o

WaEs
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OFFICE SERVICING YOUR ACCOUNT

BEAR
STEARNS

Bear, Stearns & Co. Inc.

19 of a2

Transaction Detail (continued)

REPURCHASE AND REVERSE REFURCHASE TRAMSACTIONS

with Bear,Stearns& Co.Inc.

SETTLEMENT TRADE

DATE DATE TRAMSACTION DESCRIFTION

SYMBOLCLEIF

RECEIVED LUNITED STATES TREASURY NOTE

DUE O6/30v2007 3,625

3,625 LU T
FITh Al
RESALE A3 T

07/01./05

UMITED ST EASURY NOTE
FIThd A1
4,125 1315

RERD AGREEMENT

JOURMAL

UMITED 51 EASURY NOTE
FIT A2

4,125 1515
TERM REPO AGREEMENT

JOURMAL

UMITED STATES TREASURN NOTE
DUE 05/31/2007  3.500

3,500 107

FiThd Ai

AESALE A0 T

RECENED

LIMITED STATES TREASURY NOTE
DUE 05/31/2007 3,500

3,500 51017
FiThi Az
TERM RESALE AGHEEMENT

CELIVERED

LMITED STATES TREASURY NOTE

DUE 051588 4,125
FITh A2
REPO

IMNTEREST

UNITED STATES THEASURY NOTE

DUE 05-‘% i.EEII]

INTEREST

UNITED STATES THEASURY NOTE
FITM A1

4,125 1515
REPO AGREEMENT

JOURMAL

CARANTITY

DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST

ETATEMENT PERKD

THROUGH

ACCOUNT HUMBER
TAXPAYER MUMBER

LAET STATEMENT

GO ING

July 1, 2005
July 28, 2005

On File

Juna 30, 2005

CREDIT AMOLINT

65,000,000

BB, 162 50000

-13,000,000

13.087.500.00

28,000,000

28.210,000.00

B8 000,000

"B 095 00000

-34,000,000

24,127,500.00

28,304.03

21.149.57

"3 000,000

3 022.500.00

DFAMOE;10:08 0o

Wa5S
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

20 of a2

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

SETTLEMENT TRADE
DATE DATE

TRAMSACTION

DESCRFTION

SYMBOLCLEIF

07/07/05

JOURMAL

UMITED STATES TREASURY
FIThd A2

4,125 1315
TERM REPO AGREEMENT

NOTE

INTER EST

UNITEIII:I“S'ATES THEASI:IIIQIIH'

DUE 05/180 4,125
FITM A2
REPO |

NOTE

JOURMAL

UMITED 51 EASLRY
FIThd A2

4,125 1515
TERM REPO AGREEMENT

NOTE

JOURMAL

UNITEII:'I“S'ATES THEASI:IHH‘
FIT Al

4,125 1515
REPO AGREEMENT

NOTE

DELIVERED

UMITED STATES TREASLIRY
DUE 05/31/2007 3,500

3,500 7
FITh A2
TERM RESALE EEMEMT

NOTE

DELIVERED

UNITED STATES TREASURY
DUE O6/30v2007 3,625

3,625 S007
FiTM A2
TERM REGALE AGREEMENT

NOTE

RECEIVED

LIMITED STATES TREASURY
DUE OB/30v2007 3,625
3,625 SONT

FITh Al
RESALE AT T

NOTE

INTEREST

UNITED STATES TREASURY

DUE 0518 4,125
FITh A2
REPO |

NOTE

CARANTITY DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD July 1, 2005

THROUGH

ACCOUMT WUMEER

TAXPAYER MUMBER  On File

LAET STATEMENT

CREDIT AMOLINT

13,000,000 13,087 50000

1,055.08

3,000,000

3.022 500.00

-18,000,000

18.080,000.00

‘58,000,000

B8 045, 000,00

65,000,000

B5,162,500.00

93,000,000

23,116,250.00

102261

o2y DFAMOE;10:08 0o

Wa5S

July 28, 2005

Juna 30, 2005
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BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

21 ol a2

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

SETTLEMENT
DHTE

TRADE
OATE

TRAMSACTION

DESCRFTION

SYMBOLCLEIF

071105

IMTEREST

LUNITED STATES TREASURY NOTE

DUE 05/ % i 500

INTER EST

UNITED S'ATES THF_ASLIFH' NOTE

DUE 06/ % i

071205

JOURMAL

FEDEF‘.-!lL MATIOMNAL I'v'ITG ﬂSSN
SERIES 329 CLASS PO
DUE 01/01/33

STRIP
R o S
REPO Al

07205

IOLBNAL

FEDERAL NATIOMAL MG ASEN
SERIES 329 CLASS PO

DUE 01/01/33

STRIP

TEF‘H RE !! l !!!MEMT

071205

JOLURMAL

FEEIEF‘.-!!L MATIONAL I'u'ITG ASEN
SERIES 329 CLASS PO

DUE 01/01/33

STRIP

REFD A

071205

JEUERAL

FEDERAL WATIOMAL MTE ASEN
SERIES 329 CLASS PO

DUE 01/01/33

STRIP

TEF‘M R !! ! !!!MEMT

JOLRMNAL

FP.NNIE MAE GMD.'SEFHES 2003-13

5 RCR-I'O FLTR

4,685
FITM
REPO ﬂ.q

STATEMENT PERIOD July 1, 2005
THROUGH July 28, 2005

sccont suveen [N

TAXPAYER MUMBER  On File

LAET STATEMENT Jume 30, 2005

CARANTITY DEBIT AMOLNT CREDIT AMOLINT

B,099.00

47.749.83

-4,805,740 3.562,000.00

4 805,740 "dEsL 00000

14,417,221 10.686,000.00

14.417.251 EERT=NGL

-12,393,489 246,000.00

o2y DFAMOE;10:08 0o Wa5S
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BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

22 o a2

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANMSACTIONS  (continued)

SETTLEMENT
DHTE

TRADE
OATE

TRAMSACTION

DESCRITION SYMBOLICUSIF

071205

JOURMAL

CARANTITY

STATEMENT PERIOD July 1, 2005
THROUGH July 28, 2005

sccont suveen [N

TAXPAYER MUMBER  On File

LAET STATEMENT Jume 30, 2005

DEBIT AMOLINT GREDIT AMOLINT

FAMMIE MAE CMOYSERIES 200313
5 RCR-1'O F TF‘

TEF‘M R I'-.I'IEMT

JOURMAL

FEEIEF‘.-!lL MATIOMNAL I'v'I'I'G ASEN
SERIES 3-16 CLASS 1

DUE 114
FITM
REPO Al

JOLRMNAL

FEEIEF‘.-!lL MATICMAL MTG ASSN
5H FIIES 3-16 CLASS 1

TEF‘M RE MENT

JOURMAL

FEDEF‘.-"L MATIOMNAL I".-'ITGIASSN
SERIES 3-1!’:“- CLASS 1

TEF‘H RE MENT

071205

JOLURMAL

FEEIEF‘.-!!L MATIONAL I'u'ITG ASEN
SERIES 3-16 CLASS 1

DLUE 11}
FITM
REPO AL

071205

JOURMAL

FEOL HOME LOAM MTG C"F‘F#SIUIU'EI
SERIES 227 CLASS 10

X
TERM RE MENT

JOURMAL

FEDL HUME LOAM MTG DCRF#S'IU'IU'EI
S FIIES 227 "‘_ASS 10

FI'TM Al
REPD AG

12,393,489

8984,000.00

-6,805,369

5 060,000.00

G, 805,369

5.241,000.00

13,610,739

Y0.000.000.00

-13,610,739

10.120,000.00

18,891 488

3.756,000.00

-18,891. 488

3. TEE 00000

DFAMOE;10:08 0o Wa5S
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

23 o a2

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

[continued)

SETTLEMENT TRADE

DWTE DATE TRAMSACTION DESCRIFTION SYMBOLCLEIF

CARANTITY DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD July 1, 2005

THROUGH July 28, 2005

ACCOUMT WUMEER

TAXPAYER MUMBER  On File

LAET STATEMENT Jume 30, 2005

CREDIT AMOLINT

FREDDIE MAC CMOVSERIES 2BEE
SC-V0 FLTR

4,080 JLa 19

FIT Al

REPO Al

071205 JOURMAL

JOUBNAL FREDDIE MAC CMO/SERIES 2886
5C-10 FLTA

4,080 (1514

FiThd Az

TERM REPD RGHEEMENT

FEDL HOME LOAM MTG CORPH#S10110
SERIES 228 CLASS 10

5.000 5

FiTM Bz

TERM Rt ROTEEMENT

FEDL HOME LOAN MTG CORP#810110
SERIES 228 CLASS 10

5.000 n195

FiThi E1
RERD A

JOLRMNAL

JOURMAL

UMITED ST EASURY NOTE
FIThd Al

4,125 1515
REPO AGREEMENT

UMITED STATES [REASURY NOTE
FITh A2

4,125 1515

TERM REPO AGREEMEMT

07/12/05 INTEREST FEDERAL NATIONAL MTG ASEN
SERIES 329 CLASS PO

DUE 01l 0,000
FIT AL
REPO |

JOLURMAL

071205

JOLURMAL

-3,529,667

197.,000.00

3,529 667

206,000.00

17,428,411

2.762,000.00

17428411

% 818.000.00

-3,000,000

3.011.250.00

18,000,000

18.080,000.00

852133

o2y DFAMOE;10:08 0o
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST

24 ol a2

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

[continued)

SETTLEMENT TRADE

DWTE DATE TRAMSACTION DESCRIFTION SYMBOLCLEIF

ETATEMENT PERKD

THROUGH

ACCOUNT HUMBER
TAXPAYER MUMBER

LAET STATEMENT

CARANTITY DEBIT AMOLINT

GO ING

July 1, 2005
July 28, 2005

On File

Juna 30, 2005

CREDIT AMOLINT

IMTEREST FEDERAL MATIOMAL MTG ASSM

SERIES 329 CLASS PO
0,000
z

071205

33,750.08

FANNIIII':I IMAE CMOS EFlI.I';é 200313
3 RCR-I'O FLTR

07/12/05 INTEREST

4,685
z

2,991.36

071205 IMTEREST FEDERAL MATIOMAL MTG ASSH
SERIES 348 CLASS 1
DUE 11042 0,000
FITh [
REPO

I

15,932.64

FEDERAL MATIOMAL MTG ASSH
SERIES 346 CLASS 1

DUE 11012 0,000

FIThd 2
REPO |

071205 IMTEREST

I

23,333.33

071205 INTEREST FEOL HOME LOAM MTG CORPES10109
SERIES 227 CLASS 10
DUE 12401 5,000
FIT 2z
REPO |

L

11.418.24

FEEDDIE WAL CMOSERIES 2886
8C-10 FLTR
DUE 07/25,
FITM

REFC |

INTEREST
4,080
7

I

62624

FEOL HOME LOAM MTG CORPE#S10110
SERIES 228 CLASS 1D

DUE 02401 6 000

FIThd BZ

RERO I

INTER EST

1

B8,396.48

LAEIE10:E om Wa5S
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BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

25 of a2

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

SETTLEMENT
DHTE

TRADE
OATE

TRAMSACTION

DESCRFTION

[continued)

SYMBOLCLEIF CARANTITY

071205

IMTEREST

LUNITED STATES TREASURY NOTE

JOURMAL

uD'nfEFINMENT NQ_IDNIHL M'G ASEN
SERIES 2004- 5- "‘Lﬂ.SS P5

3,690

FiTh Al

REPO Al

JOURMAL

GD'JEFINMENT MATIOMAL MTE ASSN
SERIES 2004-5 CLASS PS5
3,690 L

FIThd AZ
TERM REFD AGHEEMEMT

INTEREST

BOVERNMENT NATIOMAL MTE AGSH
SEAIES 2004-5 CLASS PS
OLUE 3.69

JOURMAL

FP.NNIE MAE CMOVSERIES 2003-52
KE-1/0 FLTR

3.785 i
FiTh
TERM RE MENT

0714/05

JOLURMAL

FANNIE MAE GI'u'ID.'SEHIES 2003-52
KE-1/0 FLTR

3,785
FITh
REPD Al

0714/05

JOURMAL

FANNIE MAE CMOVSERIES 2003.52
K0 FLTR

3,785
FITI'-."I
EFuL

STATEMENT PERIOD July 1, 2005

THROUGH July 28, 2005

sccont suveen [N

TAXPAYER MUMBER  On File
LAET STATEMENT June 30, 2005

DEBIT AMOLINT GREDIT AMOLINT

1,557.75

-26.,400,000

2.440,000.00

26,400,000

2.515,000.00

470864

17,157,930

-7,349. 489

9608, 440

509,000.00

DFAMOE;10:08 0o Wa5S
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

OFFICE SERVICING YOUR ACCOUNT
Boar, Steame Seeuritips Cor

BEAR
STEARNS

Bear, Stearns & Co. Inc.

26 of a2

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

[continued)

I
FINANCIAL TRUST

ETATEMENT PERKD

THROUGH

ACCOUNT HUMBER
TAXPAYER MUMBER

LAET STATEMENT

GO ING

July 1, 2005
July 28, 2005

On File

Juna 30, 2005

SETTLEMENT TRADE
DATE DATE

0714/05

TAAKSACTION
JOURMAL

DEBIT AMOLINT GREDIT AMOLINT

509,000.00

DESCRIFTICN
FAMMIE MAE CMOYSERIES 2003-52
KS-1/0 FLTR

™

FANNIIII':“MAE CMLT-."SEFII.I';é 2003-52
KS-1/0 FLTR

3.785 5017
FiTh A1
REPO AC

FAMMIE MAE CMOVSERIES 2003-52
K5-1/0 FLTR

3,785 207
FITh A2
REPO Al

FANNIE MAE CMOVSERIES 2003.52
KS-i0 FLTR

3,785 207
FITh Al
REPO Al

UMITED ST
FIThd

4,125 1515
TERM REPO AGREEMENT

LUNITED STATES TREASURY NOTE

DUE D518 4,125
FIThd A2
REPO |

07/18/05 JOLURMAL FEDERAL MATIOMAL MTG ASSH
SERIES 352 CLASS 1
0,001 ikl
FITh Al
REPD Al

07/18/05 JOURMAL FEDERAL MATIOMAL MTG ASSM
SERIES 352 CLASS 1

0,001 0y
FITh BZ
TERM REFL AGHEEMENT

SYMBOLCUSIF CAMTITY

-9,608.440

JOURMAL -9,608,440 509,000.00

JOLRMNAL 9,608,440 509,000.00

JOURMAL '5.608.440 509.000.00

JOLURMAL 5 [REASLURY NOTE 3,000,000 3.011.250.00
A2

07/15/05

IMTEREST T36.92

15,089,045 1485400000

19,089,045 14,345 000.00

o2y LAEIE10:E om Wa5S
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

27 ol a2

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

SETTLEMENT
DHTE

TRAMSACTION

DESCRFTION

07/18/05

IMTEREST

FEDERAL MATIOMAL MTG ASSM
SERIES 352 CLASS 1

DUE 0701 0001

FIT BZ

REPO |

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD July 1, 2005
THROUGH July 28, 2005

sccont suveen [N

TAXPAYER MUMBER  On File

LAET STATEMENT Jume 30, 2005

CREDIT AMOLINT

RECEIVED

UNITED STATES TREASURY NOTE
DUE 05152015 4,125

4,125 i15/15
FiThd A1
RESALE A0 T

5.025,000.00

DELIVERED

UNITED STATES TREASURY NOTE
DUE 05152015 4,125

4,125 (1015
FITh A2
TERM REEALE EEMENT

RECENED

UNITED STATES THEASURY NOTE
DUE 05/15/2015 4,125

4,125 o5

FITM A1

RESALE A8 i

5.025,000.00

0.025.000.00

IMTEREST

LUNITED STATES TREASURY NOTE

DUE 05-‘% i_125

07/28/05

JOLURMAL

FEOL HOME LOAM MTG CORP#S510109

SERIES 227 CLASS 10
5,000 o)

FITh Al
RERD Ad

35315

07/28/05

JOURMAL

FEDL HOME LOAN MTG CORP#S10109

SERIES 227 CLASS 10

5,000 o)
FIT c2
TERM REFL AGREEMENT

“i8E1 00000

DFAMOE;10:08 0o
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BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

28 of a2

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

SETTLEMENT
DHTE

TRADE
OATE

TRAMSACTION

DESCRFTION

[continued)

SYMBOLCLEIF

07/28/05

IMTEREST

FEDOL HOME LOAN MTG CORP#S10109
SERIES 227 CLASS 10

DUE 12/ 5,000
FIT c2
REPO |

JOURMAL

FAMMIE MAE CMOVSERIES 200313
5 RCR-I'O FLTR

4540 oo
FiThd B2
TERM REPD RGREEMENT

JOLRMNAL

FAMMIE MAE CMOVSERIES 200313
5 RCR-I'O FLTR

4,540 !

FITh Al

REPO Al

JOURMAL

FANNIE MAE CMOVSERIES 2003-13
§ RCA-IO FLTR

4,540 2o
FITh A2
TERM REFD AGHEEMENT

JOLURMAL

FEOL HOME LOAM MTG CORP#S10109

SERIES 227 CLASS 10

5,000 ;
FITh A2
TERM REFD AGREEMENT

07/29/05

JOURMAL

FEDL HOME LOAN MTG CORP#510109
SERIES 227 CLASS 10

JOURMAL

FEOL HOME LOAM MTG CORPH#S10109

SEAIES 227 CLASS 10
5 000 01
FITM Al
REPD AG

CARANTITY DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD July 1, 2005

THROUGH July 28, 2005

sccont suveen [N

TAXPAYER MUMBER  On File

LAET STATEMENT Jume 30, 2005

CREDIT AMOLINT

512395

12,094,423

-24.,188,8486

12,094,423 “edgoo000

9,445,743

8,973,456

-472.287

96,000.00

o2y DFAMOE;10:08 0o
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CLEARED THRDLMGH ITE
WHCLLY OWRED SUBSIDIARY
OFFIGE SERVICING YOUR AGCOUNT

BmR Baar. Stearns & Co. Inc.
STEARNS

FINANCIAL TRUST GO ING

Bear, Segme Securilies Lo

29 of a2 )
STATEMENT PERIOD July 1, 2005

THROUGH July 28, 2005

Transaction Detail (continued) sccower woveer [N

TAXPAYER MUMBER  On File

REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS (continued) LAST STATEMENT  June 30, 2005
SETTLEMENT TRADE

DATE DATE TRANSACTION DESCRIFTION SYMBOLCLUSIF CAANTITY DEBIT AMOLINT CREDIT AMOLINT

07/29/05 DELIVERED LINITED STATES TREASURY NOTE I -93,000,000 83 11625000

DUE O6/30v2007 3,625

3,625 trelnl by
FIT A2
TERM RESALE EEMENT

07/29/05 INTEREST FANNIE MAE CMOVSERIES 2003-13 ] 1,509.27
S RCR-I/0 FLTR
DUE 03/25; 4 540
FITN A2
REFD |
07/29/05 INTEREST UNITED STATES TREASURY NOTE | 132,949.31
DUE 05-‘% .".EZE
TOTAL $-325,376,196.79 $318,091,800.66
MISCELLANEQUS
DuTE
MOUTEY TRAMSACTION DESCRIFTION DEBIT AMICLNT CREDIT AMICLINT
07/01/05  JOURMAL racmoy & [ 159,218 50
07/05/05  JOUAMAL fr ey Ac I 258,350.50
07/06/05  JOUAMAL rR ooy ac I 160,897.50
0710805 JOLANAL “rrenoy A "183,564.74
0711/05  JOUAMAL FR ooy Ac I 107,686.00

071305 JOUANAL FR ooy Ac I £,430.00

071305 JOUAMAL FMMA 30YRE TBA GTD 526,171.87
SETT, 0705
5,000 OUE 07/01/35
MBS MET 07/13/05

o2y DFAMOE;10:08 0o Wa5S
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CLEARED THRDLMGH ITE
WHCLLY OWRED SUBSIDIARY
OFFIGE SERVICING YOUR AGCOUNT

Boar, Stagme Socusilies Cor
Bear, Stearns & Co. Inc.

BEAR
STEARNS

I
FINANCIAL TRUST GO ING

30 o a2

Transaction Detail (continued)

ETATEMENT PERKD

THROUGH

ACCOUNT HUMBER
TAXPAYER MUMBER

July 1, 2005
July 28, 2005

On File

MISCELLANEQUS (continued) LAST STATEMENT  June 30, 2005

DATE
MDY TRAMNSAC TN DESCRIFTICN DEBT ARACLMT CREDIT ARMCINT
071306 JOUAMNAL FNMA-30YR(FNMAGTD 168,750 .00
SETT.07/05
5,500 DUE 07/01/35
MBS NET 07/13/05
O7H4/05  JOUBMAL fr ooy Ac I 11,708.00
DTHADE  JOLUEMAL "ENMA 30 Y8 GTD "T8E, 70512
SETT, 07/05
£,000 DUE 07/01/35
MES NET 07/14/05
07505  JOUAMAL racmor ac I 4,390.00
071805 JOLAMAL “rrenoy A "86,750.00
07(19/05  JOUAMAL fr ovoy Ac I 50,375.00
07/22/05  JOUBMAL JUME 05 CLEAR FEES 1,500.00
07/22/05  JOUAMAL fr ovoy Ac I 104,275.00

07/26/05 JOLUAMAL

Ovri27is JOUAMAL

07/28/05 JOLUAMAL

““TUCMD'FA-'C M EEIEGEI{H}
““FF! CMDY A/C M 3,900.00

““FFI CMDY A'C M 64,025.00
DT-"EE'{I-E JDUHI;ML ““TCI CMDY AC M 20?.6&4.{}[}
TOTAL $-1.090,677.37

$1,113,665.86

o2y LAEIE10:E om Wa5S
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BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

3 oiaz

Trades Executed Pending Settlement

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST

ETATEMENT PERKD

THROUGH

ACCOUNT HUMBER
TAXPAYER MUMBER

LAET STATEMENT

GO ING

July 1, 2005
July 28, 2005

On File

Juna 30, 2005

SETTLEMENT TRADE
DATE DATE TRANS&CTION DESCRIFTION SYMBOLCLISIF CRPANTITY PRICE DEBIT AMOUNT CRETAT ARACHLINT
DB/O0T/06  O07/2%05  BOUGHT UNITED STATES TREASURY NOTE B  cooooooao B8 7812 0,065 56707
04,125% MN 15
0 MATURITY
GVER REF # G2105081 Al
DB/01/05 07/28/05 SOLD LINI ED STA'EE TREASURY NOTE | R 98,8046 22,957,500.00
03,875% 4 31
%% 10 MATURITY
GVER REF # G2093006 B1
0B/01/05 07/28/05 SOLD LINI ED STA'ES TREASURY NOTE o000 00000 99,8046 49,907,608.70
03,875% 4 31
0 MATURITY
GVER REF # G2093006 A1
DBM11/05 07/11/05 BOUGHT FMMA-30YA(FNMA)GTD [ 50,000,000.00 100.8828 50.441.406.25
SETT,08/04
: D034 05 500%
57110000 BS
08A11/05 07/07/05 SOLD FMMA-30YA(FNAMA)GTD [ -30,000,000.00 1009687 30,290,625.00
SETT, 0804
: D0ad (5 500%
57310000 BS
DBM11/05 07/08/05 SOLD FMMA-30YA(FNMA)GTD . -50,000,000.00 1009609 50,480,470.00
SETT,08/04
: 5034 05 500%
57250000 ES
0BA11/05 07/08/05 SOLD FMMA-30YA(FNAMA)GTD [ -50,000,000.00 1009609 50,480,468.75
SETT, 0804
: o0as 05 500%
7250000 BS

A OF 070805

DFAMOE;10:08 0o
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STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

32 o2z

STATEMENT PERIOD July 1, 2005
THROUGH July 28, 2005

sccont suveen [N

Trades Executed Pending Settlement  (continued) TAXPAYER NUMEER On File
LAET STATEMENT Juma 30, 2005
SETTLEMENT TRADE
DATE DATE TRANSACTION DESCRIPTION SYMBOLCUSR CUANTITY PRCE DERIT AMOUNT CREDIT ARMOUNT
DE/1/06  07/15/06 SOLD FMMA-30YA{FNMA]GTD | -30.000,000.00 100.8203 30,246,093.75
SETT,08/04
: Doas 05 500%
57180000 BS
DBM1/05 07/28/05 SOLD FHMA-30YA(FNMAIGTD . -40,000,000.00 100.5078 40,203,125.00
SETT,08/04
: D034 05 500%
57090000 BS
DB/M11/05 07/08/05 CANCEL SELL FNMA-30YA(FNMA)GTD [ -50,000,000.00 100.9609 50.480.470.00
SETT,08/04
: Doas (5 500%
7250000 BS
AS OF 07/08/05
0B/11/05 072105  SOLD "FNMA 30Y6 GTD "I 100000, 000 00 98,5337 "'9.858.375.00
SETT, 08/05
: >oae (5 000%
57190000 ES
TOTAL $110,887,433.32  $284.425266.20

The above bades do nol sppear in any olher section of Lhis stalement

DFAMOE;10:08 0o
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OFFICE SERVICING YOUR ACCOUNT

BmR Bear, Stearns & Co. Inc.
STEARNS

ACCOUNT EXECUTIVE GhMA GOWT BOND
WISIT OUR WEBSITE voww bearstearns.com

What's In This Statement

L

Financial SUmmarn wumeom o
Your Partfalio Holdings ... ece e veeeias 4
Tranzaction Detail ........eccommmenenmnnmnas 8
Trades Mot Yet Settled 31
Your Messages ... i, S0

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD 3.442 681

LONG ACCRUED IMTEREST 32,928 Fixed
NET CREDIT EALANCE 350,965 neame
MET EQUITY THIS PERIOD $3,835,574
MET EQUITY LAST STATEMENT 3,201,652
CHAMGE SIMNCE LAST STATEMENT 633,923

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

FINANCIAL TRUST CO INC
/0 JEFFREY EPSTEIN
G100 RED HOOK QUARTER
STE B3

ST THOMAS VI 00802

Market Value of Your Portfolio

Cash & Equivalen: — I $359,965

B 81222068

F3.442 681
$3,052,376

B Curent market value
BEEE Last statements market valus

This summary & for informational purposes only. It s not ntended as a tax document

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

E?EI'| Steame Securilies C{IE

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD  Jume 1, 2005

THROUGH Jume 30, 2005

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT MB.!.- 31, 2005

Confirmation: Unless we hear
from you to the contrary, it s
our understanding that any
free credit balances in your
account are being maintained
1o facilitate your intention to
invest such amounts through
18

This statemant should be retained for your recoards. See reverse side for mportant information

azy DFO108;10:42 0D
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING
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CLEARED THRDLMGH ITE
WHCLLY OWRED SUBSIDIARY
OFFIGE SERVICING YOUR AGCOUNT

BmR Baar. Stearns & Co. Inc.
STEARNS

FINANCIAL TRUST GO ING

Bear, Segme Securilies Lo

3o
STATEMENT PERIGD June 1,2005
THROUGH Jume 30, 2005
. sccount woveer [
Cash Flow Analysis Income Summary APAYER NER O Flle
THIS PERICD Teiss PERICD: YEAR TO DATE
LAET STATEMENT May 31, 2005
OpeningBalance %122 205 63 U5, Govt. Bond Int. 2189, 620.41 3.681 BB3.87
Govt. Agency Int. 7T14,775.88 4112,621.91
Securities Sold 717,693 B00.08
Corp. Bong Int. 1897.231.04 T92.702.92
Dindends/Interast 1,131, 94813
HicEnas e ' Credit Balance Int. 321.80 3.545.51
Wiscollanaous 1.878994.73 Reverse Hepurchase Int. B1,098.16 1 163,243,687
Amount Cradited F720,704.743.94 Total $1.213.047.29 $9.753,778.08
Securitiee Bought F18. 717 45251 Bord Purchase Int. -208. 27377 -5, 148.,708.18
Dividends/Interast Charged DOB.STITT Repurchase Int. Exp. -215.571.53 -1.098 448.85
Miscellaneous -1,521.258.00
Amount Dabited 5-720,466,984.28 . -
------ -+ Portfolio Composition
Met Cash Activity 237, 759.66
Cash'Cash Equivalent 359 965
Closing Balance $350,965.49 Fixed Income 3.442 681 Your Portfolio
""" Allocation
Total $3.802 646
Cash Balance Summary Cash & Equivalent-
OFENING CLOSING
Margin 122,205.83 359,965.49
Met Cash Balance $122 205 83 $£359 96549
Fized Income
1%
Unshaded poions denote debi balance andior short
markst yame, The alomlion percemsge s dered
Iam the absghis markel valus af your portlalia
ozy DR As10:42 0 WaLap
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

4 of M4

Your Portfolio Holdings

CASH & CASH EQUIVALENTS

DESCRFTION

SYMBOLCUSIP

QLGNTITY

ESTIMATED
AN INCOME

CURREMNT
YELD %)

MASREET

PRICE WALLIE

CASH BALAMCE

359,965

TOTAL CASH & CASH EQUIVALENTS

$359 965

FIXED INCOME

Government & Agency Obligations

DESCRFTION

SYMBOLCUER

ACCT
TYPE

HCCRUED

CILNTITY PRICE MARKET VALLE MTEREET

ANNUAL INCOME

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

E?El| Steame Securilies E{li

FINANCIAL TRUST GO ING

STATEMENT PERIOD  Jume 1, 2005

THROUGH

ACCOUMT WUMEER

TAXPAYER MWUMVBER

LAET STATEMENT

ESTIRMTED

Juna 30, 2005

On File

May 31, 2005

CURRENT
YELD [%}

GOVERNMENT MATIONAL MTG ASSH
SERIES 2004-035 CLASS 5P

DATED DATE 05/21/04

BOOK ENTRY OMLY

DUE 122002029 3 940%

FACTOR = 90848224

MRGN

14,795,045 5.6BEE4 B26.BO3 16,191

582,925

70.5035

GOVERNMEMT MATIONAL MTG ASS0C
SERIES 2004-041 CLASS SE

DATED DATE (/2304

BOOK EMTRY DMLY

DUE 052002030

FACTOR = 92150716

MRAGHN

14,801,708 E.7511 998,284

FEDERAL MATIOMAL BTG ASSM
SERIES 2003-49 CLASS 3W
DATED DATE Cs/30003

BOOK ENTRY OMNLY

DUE 01/25/2033 3.685%
FACTOR = 51379194

MRGHN

12,488,618 7.15588 B84 164 6,383

460,206

514677

azy DFO108;10:42 00
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WIHCLLY OWRED SUBSIDNARY

E?El| Steame Securilies C{IE

I
FINANCIAL TRUST GO ING

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

5 of 34
STATEMENT PERKOD  Jums 1, 2005
THROUGH Juna 30, 2005
Your Portfolio Holdings (continued)
socower woveer [
TAXPAYER WUMBER On File
. . LAET STATEMENT May 31, 2005
Government & Agency Obligations (continued)
ACCT SCGRUED ESTMATED CLURREMT
DESCRIFTION SYMBOLCUSP TYPE CILWNTITY PRIGE MARKET VALLE MTEREST ANRUAL IRGOME YLD %)
FEDERAL MATIOMAL MTG ASSH MRGH 1 20.6563
SERIES 353 CLASS 2
DATED DATE 07/01/04
BOCK ENTRY ONLY
DUE 07/01/2024 5 000%
FACTOR = @7982876
Total Government& Agency Obligations $2.720.251 $22 584 £1.043,131
Corporate Bonds
ACCT AL RUED ESTIMATED CLURREMT
DEECRIFTION EYMBEOLCUER TYPE CLANTITY PRICE MARKET VALLE MTEREET ANNUAL INCOME ¥ELD [%)
ALTERMATIVE LOAN TRUST [ TEEY 37,054,541 1.9486 722,430 10,344 744,796 103.0959
SERIES 2004-20CE CLASS 1-A-8
DATED DATE 12/27/04
BOCK ENTRY ONLY
DUE 02/25/2035 2.010%
FACTOR = ,GPE36353
RATING: MOODY ARA S&P AAA
Total CorporateBonds 722430 $10,344 £744,796
TOTAL FIXED INCOME $3.442681 532928 %1,787,927
YOUR PORTFOLIOHOLDINGSACCRUED INTEREST $32 928
YOUR PORTFOLIOHOLDINGSESTIMATED ANMUAL INCOME $1,787.927
YOUR PRICED PORTFOLIO HOLDINGS $3,802 646
az7 DFO1A810:42 OM Was3p
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CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT

BmR Bear. Stearns & Go. Inc.
STEARNS

FINANCIAL TRUST GO ING

Bear, Segme Securilies Lo

B of 34
STATEMENT PERKOD  Jums 1, 2005
THROUGH Juna 30, 2005
- sccount woveer [
Repurchase and Reverse Repurchase Transactions i
TAXPAYER MUMBER  On File
with Bear,Stearns Co.Inc.outstanding as of date of statement LAST STATEMENT  May 31, 2005
PLACHASE! AEPURCHASE PRICING PURCH&SE PRICES ACCAUED AEPG CUAMTITY
START DATE DATE RATE FRINCIFAL MTEREST” {FACE AMOLINT CUSF DESCRIFTION
YOU SOLD FEDERAL NATIONAL MTG ASSOC
(REPO) 06/10/05 0712/05 3.420 -984,000 4983 -z25000000 | cenies 200313 cLass 46856 032533
YOU SOLD FAMNIEMAE STRIP
(REPO)) 06M10/05  O7M12/05 3420 11,102,000 22148 -zooo0000 [ scres 329 class eo 12/01/32
YOU SOLD FAMNIEMAE STRIP
(REPO)) 06M10/05 O7M12/05 3.420 -5,241,000 0455  -1o000000 [ serEs 346 cLass PO 11/01/33
YOU SOLD FEDERAL HOME LOAN STRIP
(REPO) 0610/05 0712/05 3.420 -3,756,000 7493 -zooc0000 [ semes 227 class o 50000 1201734
YOU SOLD FREDOIEMAC STRIP
(REPO) 06/10/05 0712/05 3.420 -2, 762,000 5510  -z0000000 | cenes 228 class 0 60000 02001435
YOU SOLD FEDERAL HOME LOAN MTG CORP
(REPO) 0610/05  O7H2/05 3.420 -208,000 410 4000000 [ Scries 2886 CLASS SC 4.0800 07/15/19
YOU PROVIDED FEDERAL NATIONAL MTG ASSOC
(MARGIN 0610/05 OPEM 0.000 25000000 [ scnes 200352 class 37856 0702517
YOU SOLD FAMNIE MAE STRIPS
(REPO) 06/16/05 O718/05 3.460  -14,345,000 20680 -23000000 [ serees 3sz2cuasseo 07/01/34
YOU SOLD FANNIEMAE STRIP
(REPO) 06/17/05 0O712/05 3.360 -3,652,000 4771 10000000 [ senies 329 class ro 12/01/32
YOU SOLD FAMNIEMAE STRIP
(REPO) 06MT/05  O7M12/05 3360 -10,000,000 3pes  -zoo00000 [ seres 346 cLass po 11/01/33
YOU SOLD USTR 4.1250 05/15/15
(REPO) 06/22/05 OPEM 2800  -28.210,000 -16.134  -zaoo0000 [
az7 DFO1A810:42 OM Was3p

EFTA00196086



CLEARED THRADWSH T8
WHCLLY OWRED SUBSIDIARY
OFFIGE SERVICING YOUR AGCOUNT

BHR Bear. Stearns & Go. Inc.
STEARNS

FINANCIAL TRUST GO ING

Bear, Segme Securilies Lo

T oof 34
STATEMENT PERKOD  Jums 1, 2005
THROUGH Juna 30, 2005
- . sccount woveer [
Repurchase and Reverse Repurchase Transactions (continued) i
TAXPAYER MWUMVBER On File
with Bear,Stearns& Co.Ine. outstanding as of date of statement (continued) LAST STATEMENT  May 31, 2005
PLACHASE! AEPURCHASE PRICING PURCH&SE PRICES ACCAUED AEPG CUAMTITY
START DATE DATE RATE FRINCIFAL MTEREST” {FACE AMOLINT CUSF DESCRIFTION
YOU SOLD GOVERNMENT NATIONAL MTG ASSOC
(REPO) 06/23/05 07TA13/05 3.370 -2,515,000 4,883 -z6400000 [ cenies 2004-5 cLass P 38900 0220133
YOU SOLD FEDERAL NATIONAL MTG ASSOC
(REPO)) 06/27/05 OPEM 0.010 -1 25000000 [ SERES 200313 CLASS 46856 D3/25/33
YOU SOLD GOVERNMENT MATIONAL MTG ASSOC
(REPO)) 06/27/05 COPEM 0.010 -1 27112874 | SERIES 2004-30 CLASS  3.9400 D2/20/32
YOU SOLD FEDERAL HOME LOAN MTG CORP
(REPO) 06/27/05 OPEM 0.010 -1 5724538 [ scres 2ase class sc 4.0800 0711519
YOU SOLD FANNIE MAE STRIPS
(REPO) 06/30/05  08/01/05 3.540 -6,373,000 26 -10000,000 [ scres 3szclass o 07/01/34
YOU SOLD FAMNIE MAE STRIP
(REPO) 06/30/05  08/01/05 3.540 -1,737,000 470 -10000,000 [ SereEs 353 CLASS 10 5.0000 07/01/34
YOU SOLD FEDERAL HOME LOAN STRIP
(REPO) 06/30/05 08/01/05 3.540 -1,861,000 183 -10000000 [ scres 227 class o 50000 1200134
YOU BOUGHT USTR 3.5000 05/31/07
(REVERSE) OB/27/05  OPEN 2.310 34,127,500 10115 34000000 (G
TOTAL REVERSE REPURCHASE TRANSACTIONS $34,127,500 $10.115
TOTAL REPURCHASE TRANSACTIONS §92,744,003  $-105.492
"As of slatemanl dabe
az7 DFO1A810:42 OM Was3p
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

B of 4

Transaction Detail

CLEARED THRDAGH IT!

B

SHCLLY OWHRED SUBSIDIARY

Bear, SLeame Securilips

Car

I
FINANCIAL TRUST

ETATEMENT PERKD

THROUGH

GO ING

June 1, 2005
Jume 30, 2005

sccount woveer [
TAXPAYER MWUMVBER On File
INVESTMENT ACTIVITY LAET STATEMENT May 31, 2005
SETTLEMENT TRADE
DATE DATE TRANSACTION DESCRIPTION SYMBOLCLISIF CANTITY PRIGE DEBIT AMOLUNT CREDIT AMGUNT
DB/01/05 JOURNAL FEDERAL MATIOMAL MTG ASSN | K|
SERIES 346 CLASS 1
DUE 11/01/33
OBI02/05  0BI27/05  BOUGHT ALTERNATIVE LOAN TRUST N BTETRSE 215625 812,936, 74
SERIES 2004-30CB CLASS 1-4-8 ACCR. INT 14 73497
2o0a= 12 (805 L INT. 734,
57050000 BS
06/02/05 06/01/05 BOUGHT UnIT ED STATES TREASURY NOTE . 25,000,000 100.07031 25,017,578.13
03,500% MN 31 ACCR. INT. 4,781.42
0 MATURITY
GUER REF 4 G1524054 A1
0B/03/05  DB0205  BOLGHT “UNITED STATES TREASURY NOTE "M Cicocooooo T 10182813 40.731.250.00
: 04.125% MN 15 ACCR. INT. 85,180.22
O MATURITY
 GIER REF i 61 536384 A1
06/10/05 06/09/05 SOLD " UnIT ED STATES TREASURY NOTE N Cos oo0 000 99.73438 24,933,593.75
03.500% MN 31 ACCR. INT. 23,907.10
T 10 MATURITY
GVER REF # G1605088 Al
06/13/05 06/10/05 SOLD UNITED STATES TREASURY NOTE [ 117,000,000 100.89063 17,151,406.25
mﬂ‘*-mﬂ MM 15 ACCR. INT. 55,261.55
JOTE 10 MATURITY
GVER REF # G1642765 Al
AS OF 06/10/05
0B/14/05 061305  BOUGHT "UNITED STATES TREASURY NOTE I ioooooo 0034375 4.013,750.00
. 04,125% MN 15 ACCR. INT. 13,451.09
O MATURITY
 GIER RE? i 51544155 Al
ozy DR As10:42 0 WaLap
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BEAR

STEARNS

OFFICE SERVICING

YOUR ACCOUNT

Bear, Stearns & Co. Inc.

B ooia

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT
DHTE

TRADE
D&TE

TRAMSACTION

DESCRIFTION

SYMBOLCLSP

CRRAMTITY

PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD  Jume 1, 2005

THROUGH Jume 30, 2005

sccont suveen [N

TAXPAYER WMUMVBER On Flle
LAET STATEMENT May 31, 2005

DEBIT AMOUNT CREDAT ARACLINT

D6/16/05

06/10:/05

S0LD

LIMITED STATES

TREASURY NOTE
04, 125% MM 15

0 MATURITY

GVER REF # G16728E2 Al

ORIGIMAL 2D 06!
A5 OF 08/10/05

13105

DBAT0E

0614/05

oLD

FEDEAAL MATHIMAL BTG ASSM
SERIES 329 CLASS PO

STRIP

57200000 BS

061705

06/14/05

BOLGHT

FEDERAL MATIOMAL MTG ASSN

SERIES 346 CLASE 1

57130000 BS

D6/20/05

JOURMAL

FEDERAL MATIOMAL BTG ASSM
SERIES 3249 CLASS PO

DUE 01/01/33
STRIF

D6/20/05

FRIMCIPAL

GOVERMMENT NATICHMAL MTS ASSH

SERIES 2004-035 CLASS 5P
4,110 DUE 12/20/29
PRINCGIFAL REDUCTHN 06-20-05

D6/20/05

BEIMEIBAL

" EOVEBNIMENT NATIONAL WATE ASEAE

SERIES 2004-041 CLASS 3E

DUE 05720130

PRINGIFAL REDUCTHN 06-20-05

DE2205

06/21/05

S0LD

UIMITED STATES

TREASURY NOTE

. wa [0 MATURITY
GVER REF # G1722863 A1

-17,000,000

10089844
ACCR. INT.

17,152,734 38
55,261.54

-10,321,800

81.81250

8,444 52275

13928 377

B2 01563

11.424,265.93

-153,742

138052

-20,000,000

10037500

ACCR. INT.

20,075,000.00
B85,190.22

LROTAs1042 om
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

10 of

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE

DHTE D&TE TRANSACTION DESCRIFTION

SYMBOLCLSP

CRRAMTITY

PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER

TAXPAYER MWUMVBER

LAET STATEMENT

DEBIT AMDUNT

GO ING

June 1, 2005
Jume 30, 2005

On File

May 31, 2005

CREDAT ARACLINT

OB/27/05 06/24/05  BOUGHT LIMITED STATES TREASURY MOTE

| 03,500% MM 31

. wa [0 MATURITY
GVER REF # G1753133 A1

FEDERAL MATIOMAL MTG ASSN
SERIES 329 CLASS PO
DUE 01/01/33

STRIP
PRIMN R/'D 05-05 P/D 06-25-05
REPOP &1 00000

DB/27/05 FRIMCIPAL

FRIMCIFAL FEDERAL MATIOMAL MTG ASSN
SERIES 329 CLASS PO
DOUE 01/01/33
STRIP
PRIMN R/D 05-05 P/D 06-25-05
REPOP &1 00000

DE2T05

FRINCIFAL FEDERAL MATIOMAL BTG ASSN
SERIES 2003-49 CLASS SW
3,910 DUE 01/25/33
PRIMCIFAL REDUCTHN 06-25-05

DB2T05

FRINCIFAL FEDERAL MATIOMAL BTG ASSN
SERIES 346 CLASE
DUE 11/01/33
PRIM R/D 05-05 P/D 06-25-05
REPOP &1 00000

DB2T05

“EEDEEAL MATIONAL BTG ASEN
SERIES 352 CLASS 1
0,001 DUE 07/01/34
PHIM A/D 05-05 PID 06-25-05
REFOF &1 0,0000

DE/7/05 BEIMEIBAL

ALTERMATIVE LOAN TRUST
SERIES 2004-3008 CLASS 1-A-8
1,785 DUE 02/25/35

PRIMCIFAL REDUCTH 06-25-05

DB/27/05 FRIMCIPAL

I“II:ﬁNNIE MAE CI'.:'I.[I!:.'SEHIES EDDB-“‘II.:]

5 ACAR-VD FLTR
4,685 DUE 032533

D6/28./05 JOURMAL

20,000,000
ACCH. INT,

99 83594

19.967.187.50
51.638.34

2889 16760

238 418.83

-244,441

14581410

T E0eEE

-646,873

LROTAs1042 om
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CLEARED THRDLMGH ITE
WHCLLY OWRED SUBSIDIARY
OFFIGE SERVICING YOUR AGCOUNT

BmR Bear. Stearns & Go. Inc.
STEARNS

FINANCIAL TRUST GO ING

Bear, Segme Securilies Lo

11 ol
STATEMENT PERKOC June 1, 2005

THROUGH Jume 30, 2005

Transaction Detail (continued) sccower woveer [N

TAXPAYER MWUMBER On File

INVESTMENT ACTIVITY (continued) LAET STATEMENT May 31, 2002
SETTLEMENT TRADE
DATE DATE TRANSACTION DESCRIPTION SYMBOLCLISIF CANTITY PRIGE DEBIT AMOLUNT CREDIT AMGUNT
DB/30/05  06/28/05  BOUGHT FEDERAL MATIOMNAL MTG ASSN | ] 8,518,623 8345313 7,109,057 52
SERIES 352 CLASS 1
2 oaad (0, 001%
57180000 BS
06/30/05 06/28/05 SOLD FEDERAL MATIOMAL MTG ASSN . 9,170,234 20.59375 1,888,495.25
SERIES 353 CLASS 2 ACCR. INT 36,935 67
010034 05 000% - INT. 935.
57100000 BS
ACCAUES ON 15T, PAYS ON 25TH
D6/30/05 06/28/05 BOUGHT FEDL HOME LOAN MTG CORP#S510109 [ 9,552,843 21.17188 2,022,516.00
B s ea o, AGCR. INT. 38.476.73
57140000 BS
TOTAL $-111,306,815.59 $91,007,418.84
INTEREST
[DATE DESCRIFTION SYMBOLCUSIF CAAMTITY RATE %) DEBIT AMOLINT CREDNT AMOLINT
DB/01/05 AVGBAL 200,424AT 1.864 321.80

021 OFFICE INTEREST 0505

DB5/05  FEOL HOME LOAM MTG CORP#S10109 . 5.0000 B80,303.34

SERIES 227 CLASS 10

OUE 12012034 5,000
INT R/D 05-05 P/D 06-15-05
REPOP &1 5.0000

OBM5/05  FREDDIE MAC CMOVSERIES 28886 4.0800 15 618.14
SCA0 ALTR

DUE 07/15/2018 4,080

INT A/D 05-05 P/D 06-15-05

REFOP &I  4,2100

o2y LROTAs1042 om WasaP
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Bear, Stearns & Co. Inc.

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

12 ol 3

Transaction Detail (continued)

INTEREST (continued)

DHTE

DESCRIFTION

D61 5/05

FREDDIE MAC CMOVSERIES 2888
SC-V0 ALTR

DUE 071152018 4,080

INT R/D 05-05 P/D 06-15-05
REFOP &I 42100

CAANTITY

RATE [}

DEEIT AMOLMT

STATEMENT PERIOD  Jume 1, 2005

THROUGH Jume 30, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT May 31, 2005

CREDNT AMOLINT

D&M 505

FEI.l.lII:IHDI'n.-'IE LOAN I'.I'ITG CORPHS101 ICI

SERIES 228 CLASS 10

OUE 02/01/2035 6,000
INT R/D 05-05 PO 06-15-05
REPOP&I 60000

4.0800

18,058.26

DE20/05

GOVERMMENT MNATIONAL MTG ASSH

SERIES 2004-5 CLASS P3
DOUE 022002033 3,860
INT R/D 05-05 PO 06-20-05
REPOP &I 38800

6.0000

91, 828.76

OB/20/05

GOVERNMENT MATIONAL MTG ASSN

SERIES 2004-5 CLASS PS
OUE 022072033 3,860
INT R/D 05-05 PO 06-20-05
REPOP &I 38800

3.8600

56,613.33

D6/20:/05

GOVERMMENT MATIONAL MTG ASSH

SERIES 2004-30 CLASS SU
OUE 022002032 4,110
INT R/D 05-05 P/D 06-20-05
REPOP &I  4.1100

3.8600

"'84.920.00

OB/20,05

GOVERNMENT NATIONAL MTG ASSN

SERIES 2004-035 CLASS 5P
DOUE 12/200202% 4,110
INTEREST PAYMENT 06-20-05

4.1100

84 581.78

OB/20,05

GOVERNMENT NATIONAL MTG ASS0C

SERIES 2004-041 CLASS SE
OUE O5/2002030 0,000
INTEREST PAYMENT 06-20-05

4.1100

51,199.60

DB2T05

FAMMIE MAE CMIVSERIES 200313
S RCA-ID ALTR

DOUE 03/252033 4,910

INT R/D 05-05 PO 06-25-05

REFOP &I 49100

5117210

a
&
(=]
5

4.9100

25 .851.28

LROTAs1042 om

WasaP
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OFFICE SERVICING YOUR ACCOUNT

BmR Bear. Stearns & Go. Inc.
STEARNS

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

13 ol M

Transaction Detail (continued)

INTEREST (continued)

DHTE DESCRIFTION SYMEILCUSIF

CAANTITY

RATE [%}

DEEIT AMOLMT

STATEMENT PERIOD  Jume 1, 2005

THROUGH Jume 30, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT May 31, 2005

CREDNT AMOLINT

OB/27/05  FAMMIE MAE CMOVSERIES 200313
S RCA-ID FLTR
DOUE 03/252033 4,910
INT R/D 05-05 P/D 06-25-05
REFOP &I 49100

4.9100

25 .851.28

DB27/05  FANMIE MAE CMOVSERIES 200313
S RCA-ID FLTR
OUE 03/252033 4,910
INT R/D 05-05 PD 06-25-05
REPOPAI 49100

4.9100

51,702.58

DB/27/05  FEDERAL MATIOMAL BTG ASSH
SERIES 2003-49 CLASS SW
OUE 01/252033 3,910
INTEREST PAYMENT 06-25-05

3.9100

41 488.55

DBIB7I05  EANMIE MAE CRMOMSERIES 2003.52

K5-M0 FLTR

DOUE 071252017 4,010
INT R/D 05-05 PD 06-25-05
REPOP&I 40100

4.0100

53417 45

DB/27/05 FEDEAAL MATIOMAL MTG ASSH
SERIES 353 CLASS 2
OUE 07012034 5000
INT R/D 05-05 P/D 06-25-05
REPOP &I 5.0000

5.0000

7740530

OB27/05  ALTERMATIVE LOAN TRUST
SERIES 2004-300B CLASS 1-A-B
OLUE 02252035 1,785
INTEREST PAYMENT 06-25-05

1.7850

63,149.48

$875,393.05

LROTAs1042 om

WasaP
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BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

14 ol M

Transaction Detail (continued)

REPURCHASE AND REVERSE REFURCHASE TRAMSACTIONS
with Bear,Stearns& Co.Inc.

SETTLEMENT
DHTE

TRADE
OATE

TRAMSACTION

DESCRFTION

SYMBOLCLEIF

D6/01./05

JOURMAL

FREDDIE MAC CMOVSERIES 2BEE
SC-V0 FLTR

4,210 JLa19
FIT A2
TERM REFD AGREEMENT

JOURMAL

FREDDIE MAC CMOVSERIES 2BBE
SC-V0 FLTR

4,210 DUE 0715149

FIT  F1523444 A1

REPO AGREEMENT

JOLRMNAL

FREDDIE MAC CMOVSERIES 2BBE
SC-M0 FLTR

4,210 (10149
FITh Al
REPO Al

RECENED

UNITED STATES THEASURY NOTE
DUE 05/31/2007  3.500
3,500 2407

FiThi Al
RESALE A0 T

D6/02/05

DELIVERED

UNITED STATES TREASURY NOTE
DUE 058/31/2007 3,500

3,500 A7
FITh A2
TERM RESALE EEMEMT

D6/02/05

INTEREST

UNITED STATES THEASURY NOTE

DUE GE-'% .".EI:IEI

06/03./05

JOURMAL

FEEDDIE MAC CMOUSERIES 2886
SC-10 FLTR

4.210 DUE 07/15/19

FiM  F1523444 A2

TERM REPO AGREEMENT

CARANTITY

DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD  June 1, 2005
THROUGH Jume 30, 2005

ACCOUMT WUMEER

TAXPAYER MUMBER  On File

LAET STATEMENT May 31, 2005

CREDIT AMOLINT

B.743.867

5,147,247

-3,596,620

209,000.00

25,000,000

"28.072.500.00

-54,000,000

54, 000,000.00

B.445.00

5,147,247

LROTAs1042 om

WasaP

EFTA00196094



OFFICE SERVICING YOUR ACCOUNT

BmR Baar. Stearns & Co. Inc.
STEARNS

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

15 of M

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANMSACTIONS  (continued)

EETTLEMENT TRADE
DATE DATE TRAMSACTION DESCRIFTION

SYMBOLCLEIF

D6/03./05 JOURMAL FREDDIE MAC CMOVSERIES 2BEE
SC-V0 FLTR

4,210 JLa 19
FIT Al
REPO Al
06/03./05 JOURMAL UMITED ST EASURY NOTE
FIThd A2

4,125 il
TERM REFD AGREEMENT

06/03./05 JOURMAL UMITED 51 EASURY NOTE
FIT Al

4,125 AL
REPG AGREEMENT

DEOAI0E INTEREST UMITED STATES TREASURN NOTE
DLE 05/15/ 4,125
FITh A2
REFC |

D6/ 0,05 JOUENAL FEDERAL NATIOMAL MTH ASEN

SERIES 329 CLASS PO
DLUE 01/01/33
STRIP

TERM REPD AGHEEMEMT

D61 0/05 JOURMAL FEDERAL MATIOMAL MTG ASSH

SERIES 329 CLASS PO
DLE 01/01./33
STRIP

REPD Al

DB/(10/05 JOLRMAL FANNIE MAE CMOVSERIES 2003-13
S RCA-UD FLTR

4,910 teel=H)
FIT Al
REPO &

CARANTITY

STATEMENT PERIOD  Jume 1, 2005

THROUGH Jume 30, 2005

sccont suveen [N

TAXPAYER MUMBER  On File

LAET STATEMENT May 31, 2005

DEBIT AMOLINT GREDIT AMOLINT

5,147,247

288,000.00

38,000,000

3B8.085 00000

78,000,000

78462 500.00

16661 25

14.773.754

0881 00000

-14,773,724

11,102,000.00

-6,318,034

492.000.00

LROTAs1042 om WasaP
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BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

16 of 3

Transaction Detail (continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD  Jume 1, 2005

THROUGH

ACCOUMT MUMEER
TAXPAYER MUMBER  On File

Jume 30, 2005

REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS (continued) LAET STATEMENT May 31, 2002
SETTILEMENT  TRADE
DATE DATE TRANS ACTION DESCRIPTICH SYMBOLCLSIF CLMTITY CERIT AMOLINT CREDIT AMOLINT
D6/10/05 JOURNAL FANNIE MAE CMOVSERIES 2003-13 ] 6,318,034 525 000.00
5 RCA/0 FLTR
4,910 -
FiThd Az
TERM REPD AOREEMENT
06/10/05 JOURNAL FANNIE MAE CMOVSERIES 200313 ] 12,636,068 884.000.00
5 RCR/0 FLTR
4,910
FiThd A1
REPO AG
06/10/05 JOURNAL FANNIE MAE CMOV/SERIES 200313 ] 12,636,068 996.000.00
S RCR-ID FLTR
4,910 e
FiTh Az
TERM REPD SEREEMENT
0610/05 JOURNAL FANNIE MAE CMovsERIES zooa-s2 N 17.451,605
KS-Ii0 FLTR
4,010 17
FiThd A1
REPO AG
06/10/05 JOURNAL FANNIE MAE CMOJSERIES 2003-52 . 17,451,605 1.008.000.00
KS-Ii0 FLTR
4010
TERM ROPE O ENT
0610/05 JGURNAL FANNH’:”MAE cwovseries zooasz GG 17.451.605 1.014.000.00
KS-Ii0 FLTR
4,010
Fil
REPO AG
06/10/05 JOURNAL FANNIE MAE CMO/SERIES 2003-52 I 17,451 605 1.014.000.00
KS-I10 FLTR
4,010 2517
FiTt A2
REPO AG
[a}4 DR As10:42 0 WaLap

EFTA00196096



CLEARED THRDLMGH ITE
WHCLLY OWRED SUBSIDIARY
OFFIGE SERVICING YOUR AGCOUNT

BmR Baar. Stearns & Co. Inc.
STEARNS

FINANCIAL TRUST GO ING

Bear, Segme Securilies Lo

17 ol 34 )
STATEMENT PERIGR June 1,2005

THROUGH Jume 30, 2005

Transaction Detail (continued) sccower woveer [N

TAXPAYER MUMBER  On File

REPURCHASE AND REVERSE REPURCHASE TRANMSACTIONS  (continued) LAST STATEMENT  May 31, 2005

SETTLEMENT  TRADE
DATE DATE TRANS ACTION DESCRIPTICH SYMBOLCLSIF CLMTITY CERIT AMOLINT CREDIT AMOLINT
0B/ 0VDE JOURMAL FEDERAL MATIONAL MTG ASSN 6. 964 688 3.800.000.00

SERIES 346 CLASS 1

DUE 11012
FIT A2
TERM REFD AGREEMENT

06/10./05 JOURMAL FEDERAL MATICMAL MTE ASSM
SERIES 346 CLASS 1

DUE 1141
FIThd c1
REPO Al
DB VDS JOLRMNAL GOVERNMENT NATIOMAL MTG ASSH
SERIES 2004-30 CLASS 3U
4,110 ki)
FITh B1
REPO Al

-6,964,688 5.241,000.00

-24.698,329 1.297,000.00

DB/(10/05 JOURMAL GOVERNMENT NATIOMAL MTG ASSH
SERIES 2004-30 CLASS SU

4,110 /
FITh BZ
TERM REFD AGHEEMENT

06/10/05 JOLURMAL FEOL HOME LOAM MTG CORP#S10109
SERIES 227 CLASS 10

5,000 ;
FITh Al
REPD Al

DB/(10/05 JOLRMAL FEDL HOME LOAN MTG CORP#510109
SERIES 227 CLASS 10

5,000 o)
FIT CZ
TERM REFL AGREEMENT

06/10/05 JOURMAL FREDDIE MAC CMOVSERIES 288E
SC-V0 FLTR

4210 11519
FITh Al
REPD AG

24,698,329 i Eadooo00

-19,105,686 3.756,000.00

19,105 686 Y9851.000.00

-3,596,620 206,000.00

o2y LROTAs1042 om WasaP
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CLEARED THRDLMGH ITE
WHCLLY OWRED SUBSIDIARY
OFFIGE SERVICING YOUR AGCOUNT

BmR Baar. Stearns & Co. Inc.
STEARNS

FINANCIAL TRUST GO ING

Bear, Segme Securilies Lo

18 ol M ]
STATEMENT PERKOC June 1, 2005

THROUGH Jume 30, 2005

Transaction Detail (continued) sccower woveer [N

TAXPAYER MUMBER  On File

REPURCHASE AND REVERSE REPURCHASE TRANMSACTIONS  (continued) LAST STATEMENT  May 31, 2005

SETTLEMENT TRADE
DATE DATE TAAKSACTION DESCRIPTION SYMBOLCUSIF CAMTITY DEBIT AMOLNT CREDIT AMOUNT
D6/10/05 JOURMAL FREDDIE MAC CMOVSERIES 2BEE 3,596,620 209,000.00

SC-V0 FLTR

4,210 JLa 19
FIT A2
TERM REFD AGREEMENT

06/10./05 JOURMAL FREDDIE MAC CMOVSERIES 2BBE
SC-V0 FLTR

4,210 (1514
FiThd Az
TERM REPD RGHEEMENT

DB VDS JOLRMNAL FREDDIE MAC CMOVSERIES 2BBE
SC-M0 FLTR

4.210 nEg
FiTM A1
REFD AC

D6/10/05 JOURMAL FEDL HOME LOAN MTG CORP#810110
SERIES 228 CLASS 10
5.000 n195

FiThi E1
RERD A

5147247 2B8,000.00

-5, 147,247 2896,000.00

17859702 % 762.000.00

06/10/05 JOLURMAL FEOL HOME LOAM MTG CORPH#S10110
SERIES 228 CLASS 10

6,000 S5
FITh BZ
TERM REFD AGREEMENT

DB/(10/05 DELIVERED UNITED STATES THEASURY NOTE
DUE 05/31/2007  3.500

3,500 N7
FIT A2
TERM RESALE EEMENT

DB/ 0/05 RECEIVED UMITED STATES TREASURY NOTE
DUE 05/31/2007 3,500

3,500 2107

FITh Al

RESALE AL T

17,959,702 3.000,000.00

29,000,000 28 07250000

54,000,000 54, 067 50000

o2y LROTAs1042 om WasaP
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BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

19 of M

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

SETTLEMENT
DHTE

TRADE
OATE

TRAMSACTION

DESCRFTION

[continued)

SYMBOLCLEIF

D6/10/05

DELIVERED

LUNITED STATES TREASURY NOTE
DUE 05/31/2007 3,500
3,500 il

Hal

RECEIVED

UNITED STATES TREASURY NOTE
DUE 05/31/2007 3,500
3,500 N7

FiThi A%
RESALE AG T

DELIVERED

UNITED STATES TREASURY NOTE
DUE 05/31/2007 3,500
3,500 S1NT

FiThi A4
RESALE AG T

RECENED

UNITED STATES THEASURY NOTE
DUE 05/31/2007  3.500
3,500 2407

FiThi AS
RESALE A0 T

06/10/05

IMTEREST

FEDERAL MATIOMAL MTG ASSH
SERIES 329 CLASS PO
STRIP

DUE 01l 0,000
FIT Dz
REPO |

INTEREST

FANMIE WAE EROVEERIES 5009-13
§ RCR-I0 FLTR

DUE D3 4,810
FIT Az
REPO |

INTER EST

FANNIIII':I IMAE CMOS EFlI.I';é 200313
3 RCR-I'D FLTR

DUE D3/287 4,910
FIThd AZ
RERO I

CARANTITY

DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD  Jume 1, 2005

THROUGH Jume 30, 2005

sccount woveer [

TAXPAYER WMUMVBER On Flle

LAET STATEMENT May 31, 2005

CREDIT AMOLINT

-54,000,000

54 06750000

54,000,000

54,067 50000

54,000,000

54,067 ,500.00

54.000.000

"54.067.500.00

28,749.82

Faian

1,911.49

LROTAs1042 om

WasaP
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BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

20 of M

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

SETTLEMENT
DHTE

TRADE
OATE

TRAMSACTION

DESCRFTION

[continued)

SYMBOLCLEIF CARANTITY

D6/10/05

IMTEREST

FAMMIE MAE CMOYSERIES 2003-52
KE-110 FLTFI

DUE 073
FIT
REPO |

4,010
z

1

INTER EST

FEEIEF‘.-!lL MATIOMAL MTG ASEN
SERIES 3-16 CLASS 1

DUE 114 0,000

FIThd AZ
REPO

i

INTEREST

uD'nfEF!NI'n.-'IENT MATIOMAL MTE ASSN
EUIEIES 2004-30 CLASS 53U

. 4,110
FITh BZ
REPO |

INTEREST

FEDL HOME LOAN MTG CORP#810109

SERIES 22? CLASS 10
DLUE 124 5.000
FITh [

REPO

1

06/10/05

IMTEREST

FHED:'IE MAC CMOYSERIES 2886
SC-N0 FLTFI

DUE 07
FITh
REPO |

4.210
A2

1

06/10/05

INTEREST

FEEDDIE MAC CMOUSERIES 2886
5C.10 FLTR

BUE 07
FITM
REFO |

4,210
2z

o

INTER EST

FEDL HUME LOAN MTG CORPH#S10110

SERIES 228 CLASS 10

DUE D24 6,000
FIT BZ
RERO I

DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD  Jume 1, 2005

THROUGH

ACCOUMT MUMEER
TAXPAYER MUMBER  On File

LAET STATEMENT

CREDIT AMOLINT

221088

Jume 30, 2005

May 31, 2005

5,556.44

2,939.07

5.777.24

171.90

184.24

4 38667

LROTAs1042 om
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BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

21 ol M

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

SETTLEMENT
DHTE

TRADE

OATE

TRAMSACTION

DESCRFTION

[continued)

SYMBOLCLEIF

CARANTITY

DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST

ETATEMENT PERKD

THROUGH

ACCOUNT HUMBER
TAXPAYER MUMBER

LAET STATEMENT

GO ING

June 1, 2005
Jume 30, 2005

On File

May 31, 2005

CREDIT AMOLINT

D6/10/05

IMTEREST

LUNITED STATES TREASURY NOTE

DUE 05-‘% i_ECII]

JOURMAL

FAMMIE BMAE CMOYSERIES 200313
5 RCR-I'O FLTR

4,910 20/
FIT A2
TERM RERD AGHEEMENT

JOURMAL

FANNIIII':I IMAE CMOS EFlI.I';é 200313
5 RCR-I'O FLTR
4,910

FIThd Al
REPO Al

IOLBNAL

BOVERNMENT NATIOMAL MTE AGSH
SERIES 2004-5 CLASS PS5

3,880 et

FiTM A2

TERM REFT NOTEEMENT

JOURMAL

GOVERNMENT NATIOMAL MTG ASSH
SERIES 3004-5 CLASS PS
3,860 20

FiThi E1
RERD AG

06/13/05

JOLURMAL

UMITED STATES [REASURY NOTE
FITh A1
4,125 15

RERG AGREEMENT

06/13/05

JOLURMAL

UNITED STATES THEASURY NOTE
4,125 MBS
TERM REPO AGREEMENT

06/13/05

INTEREST

LUNITED STATES TREASURY NOTE

DLUE 05/18: 4,125
FITh A2
REPO

16,918.58

6,318,034

-6,318,034

56,400,000

-26,400,000

2.000,000.00

-61,000,000

61.152,500.00

78.000.000

78,462 500.00

30,681.35

LROTAs1042 om

WasaP
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BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

22 ol M

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

SETTLEMENT
DHTE

TRADE
OATE

TRAMSACTION

DESCRFTION

[continued)

SYMBOLCLEIF

061405

JOURMAL

UNITED STATES TREASURY NOTE
FIThd A2

4,125 1315
TERM REPO AGREEMENT

JOURMAL

UMITED ST < JREASLURY NOTE
FIThd A1

4,125 MR E
REPO AGREEMENT

INTER EST

UNITED STATES TREASURY NOTE

DUE 05180 4,125
FIT A2
REPO |

06/16/05

JOURMAL

FEDERAL MATICMAL MTG ASSM
SERIES 329 CLASS PO

DUE 01/01/33

STRIP

REPO AL

JOURMAL

FEDERAL MATICMAL MTG ASSH
SERIES 329 CLASS PO

DLUE 01/01:33

STRIP

FIThA

w—
TERM REFD AGHEEMENT

06/16/05

JOLURMAL

FAMMIE MAE CMOVSERIES 200313
5 RCB-I'O FLTR

4,910 T2l
FITh A2
TERM REFD AGREEMENT

D6/M16/05

JOURMAL

FANNIE MAE CMOVSERIES 2003-13
S RCA-UD FLTR

4,910 teel=H)
FIT A3
REPO &

CARANTITY

DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD  Jume 1, 2005

THROUGH Jume 30, 2005

On File

ACCOUNT HUMBER
TAXPAYER MUMBER

LAET STATEMENT May 31, 2005

CREDIT AMOLINT

51,000,000

61,152 500.00

-65,000,000

B5 0E1.250.00

207239

-15,248,375

11.253,000.00

15,246,375

11,334,000.00

6,318,034

-6,318,034

LROTAs1042 om

WasaP
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CLEARED THRDLMGH ITE
WHCLLY OWRED SUBSIDIARY
OFFIGE SERVICING YOUR AGCOUNT

BmR Baar. Stearns & Co. Inc.
STEARNS

FINANCIAL TRUST GO ING

Bear, Segme Securilies Lo

23 ol M )
STATEMENT PERIOD Juns 1, 2005

THROUGH Jume 30, 2005

Transaction Detail (continued) sccower woveer [N

TAXPAYER MUMBER  On File

REPURCHASE AND REVERSE REPURCHASE TRANMSACTIONS  (continued) LAST STATEMENT  May 31, 2005

SETTLEMENT TRADE
DATE DATE TAAKSACTION DESCRIPTION SYMBOLCUSIF CAMTITY DEBIT AMOLNT CREDIT AMOUNT
D6/16/05 JOURMAL FAMMIE MAE CMOYSERIES 200313 -6,318,034 507.,000.00

5 RCR-I'O FLTR

D6/16./05 JOURMAL FAMMIE MAE CMOVSERIES 200313
5 RCR-I'O FLTR

4,810 oo
FiThd A2
REPO AC

D61 6/05 JOURNAL FEDERAL MATIONAL MTG ASSN
SEAIES 352 CLASS 1
0,001 0y

REPD Adai

6,318,034 507.000.00

-19,592,834 14,345,000.00

DB/ 6/05 JOURMAL FEDERAL NATIONAL MTG ASEN
SERIES 352 CLASS 1

0,001 o)
FITh 0z
TERM REFD AGHEEMENT

06/16/05 JOLURMAL FEDERAL MATIOMAL MTG ASSH
SERIES 353 CLASS 2

5,000 ;
FITh A3
REPD Al

D6/M16/05 JOURMAL FEDERAL MATIOMAL MTG ASSN
SERIES 353 CLASS 2

19,592,834 Y4.434.00000

-18,340,469 2.700,000.00

-18,340,489 3. 703,000.00

DB/ /05 JOURNAL FEDERAL MATIONAL MTG ASSN
SERIES 353 CLASS 2

5 000 0y

FITM Az

REPD AG

18,340,469 3.703,000.00

o2y LROTAs1042 om WasaP
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BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

24 ol M

Transaction Detail (continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD  June 1, 2005
THROUGH Jume 30, 2005

ACCOUMT WUMEER

TAXPAYER MUMBER  On File

REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS (continued) LAET STATEMENT May 31, 2002
SETTLEMENT TRADE
DATE DATE TRANSACTION DESCRIFTION SYMBOLCLUSIF CAANTITY DEBIT AMOLINT CREDIT AMOLINT
D6/16/05 JOURNAL FEDERAL MATIOMAL MTG ASSN ] 18,340,469 3.844.000.00
SERIES 353 CLASS 2
5,000
FiTh cz
TERM Rery RCREEMENT
06/16/05 JOURNAL UNITED ST EASURY NOTE . -48,000,000 48,060,000.00
FITM A1
4,125 M55
REPO AGREEMENT
06/16/05 JOURNAL UNITED ST EASURY NOTE . 65,000,000 65,081,250.00
FITM 12
4,125 o5
TERM REFD AGREEMENT
DBABI05 INTEREST FEDERAL MATIONAL MTS ASSN . 32109.85
SEAIES 329 CLASS PO
STRIP
DUE 01702 0,000
FITM ez
REPO |
06/16/05 INTEREST FEDERAL NATIDONAL MTG ASSN | 40,892.32
SERES 362 CLASS 1
DUE 07/
FITM
REPO |
06/16/05 INTEREST FEDERAL NATIONAL MTG ASSN ] 10,890.27
SERES 353 CLASS 2
DUE 07 5,000
FITM L
REPD |
DB/16/05 INTEREST UNITED STATES TREASURY NOTE B s EE0 T

DUE 0518 4,125
FITh A2
REPO |

LROTAs1042 om
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OFFICE SERVICING YOUR ACCOUNT

BmR Baar. Stearns & Co. Inc.
STEARNS

25 ol M

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANMSACTIONS  (continued)

EETTLEMENT TRADE
DTE DATE TAANS ACTION DESCRIPTION SYMBOLCUSIF

CARANTITY

DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD  Jume 1, 2005

THROUGH Jume 30, 2005

sccont suveen [N

TAXPAYER MUMBER  On File

LAET STATEMENT May 31, 2005

CREDIT AMOLINT

D61 T05 JOURMAL FEDERAL MATIOMAL MTG ASSM
SERIES 329 CLASS PO
DUE 01/01/33
STRIP

REFD AG

D61 T/05 JOURMAL FEEIEF‘.-!lL MATIOMAL MTG ASSEN
SERIES 329 CLASS PO

DLUE 01/01:33

STFI P

TEF‘H RE !! l !!!MEMT

DB/ 7105 JOURMAL FANNIE MAE CMOVSERIES 2003.52
KS-L0 FLTR
TERi hAENT

DB 7/05 JOURNAL FANMIE MAE CMO/SERIES 2003-52
K0 FLTR
T R MENT

D61 T05 JOURMAL FEDERAL MATIOMAL MTG ASSM
5H FIIES 3-16 CLASS 1

DUE 11
FITh
REPO AL

D6/ 7/05 JEUBNAL FEDERAL NATIOMAL MTE ASEN
SERIES 346 CLASS 1

DUE 11
FITM
REPO Af

DB 705 JOLRMNAL FEEIEF‘.-!lL MATIOMAL MTG ASSH
SERIES 3-1-6 CLASS 1

DLE 11+
FIT
REPO AG

-4,924 574

3.652,000.00

15,246,375

11,253,000.00

17.451 605

-17.451,6805

-13,929,377

10.000,000.00

15828477

10,342 600,00

13,929,377

10,342,000.00

LROTAs1042 om
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Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANMSACTIONS  (continued)

EETTLEMENT TRADE
DTE DATE TAANS ACTION DESCRIPTION SYMBOLCUSIF

CARANTITY

DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD  Jume 1, 2005

THROUGH Jume 30, 2005

sccont suveen [N

TAXPAYER MUMBER  On File

LAET STATEMENT May 31, 2005

CREDIT AMOLINT

D61 T05 IMTEREST FEDERAL MATIOMAL MTG ASSM
SERIES 329 CLASS PO

DE/22/05 JOURMAL UMITED 51 EASURY NOTE
FITd Al

4,125 ERE
REPO AGREEMENT

DB 2205 JOLRMNAL UNITED STATES TREASURY NOTE
FIThd A2

4,125 Wl
TERM REPO AGREEMENT
DE/23/05 INTEREST UMITED STATES TREASLURY NOTE

DUE 05i18s 4,125
FIThd A2
REPO

DE/23/05 JOURMAL GOVERMMENT MATIOMAL MTG ASSN
SERIES 2004-5 CLASS PS

3 690 ;
FiThi B2
TERM REPL AGHEEMENT

D6/23./05 JOURMAL GOVERNMENT NATIOMAL MTG ASSN
EEEI‘:I!:_IES 2004-5 CLASS PS

FiThi Al
REPO A
DB/23/05 INTEREST GOVEANMENT NATIOMAL MTG ASSN
SERIES 2004-5 CLASS PS
DUE 02/20/ 3,690
FITM B2
REFC |
DB/27/05 JOURMAL FANMIE MAE CMOVSERIES 2003-13
§ RCR-L0 FLTR

4,810 Tl
FITh Al
TERM REFL AGHEEMENT

1,081.54

-28,000,000

28 210,000.00

48,000,000

48,060,000.00

10.439.70

26,400,000

2,000,000.00

-26,400,000

2.515,000.00

1ar2ge

6,196,744
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STATEMENT PERIOD Juns 1, 2005

THROUGH Jume 30, 2005

Transaction Detail (continued) sccower woveer [N

TAXPAYER MUMBER  On File

REPURCHASE AND REVERSE REPURCHASE TRANMSACTIONS  (continued) LAST STATEMENT  May 31, 2005

SETTLEMENT TRADE
DATE DATE TAAKSACTION DESCRIPTION SYMBOLCUSIF CAMTITY DEBIT AMOLNT CREDIT AMOUNT
DB2T05 JOURMAL FAMMIE MAE CMOYSERIES 200313 -12,393.489

5 RCR-I'O FLTR

DB/27/05 JOURMAL FAMMIE MAE CMOVSERIES 200313
5 RCR-I'O FLTR

4,810 oo
FiThd A2
TERM REPD RGHEEMENT

DB/27/05 JOLIRMNAL FAMMIE MAE CMOVSERIES 2003-13
5 RCR-'0 FLTR
i, /

a10 L
FITh A2
TERM REFD AGHEEMEMT

DB/27/05 JOURMAL FANNIE MAE CMOVSERIES 2003-13
§ RCA-IO FLTR

4,910 2o
FITh L]
TERM REFD AGHEEMENT

DB2T05 JOLURMAL GOVERNMENT NATIOMAL MTG ASSH
SERIES 2004-30 CLASS 5U

3,940 ;
FITh c1
REPD Al

DB/27105 JOLRMAL BOVERNMENT NATIOMAL MTE ASSH
SERIES 2004-30 CLASS SU

3,840 20
FITW B2
TERM REFL AGREEMENT
DB/2T/05 JOURMAL FREDDIE MAC CMOVSERIES 288E
SC-V0 FLTR
4,080 L1819

FITM Al
REPD AG

6,196,744 4892,000.00

12,393,489 984,000.00

12393489 384.000.00

-24.430,632

24,430,632 C{EET 00000

-5,051.428

o2y LROTAs1042 om WasaP
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Transaction Detail (continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD  June 1, 2005
THROUGH Jume 30, 2005

ACCOUMT WUMEER

TAXPAYER MUMBER  On File

REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS (continued) LAET STATEMENT May 31, 2002
SETTLEMENT TRADE
DATE DATE TRANS ACTION DESCRIPTICH SYMBOLCLSIF CLMTITY CERIT AMOLINT CREDIT AMOLINT
DB/27/05 JOURNAL FREDDIE MAC CMO/SERIES 2886 ] 5.051_ 428 296.000.00
SC-10 FLTR
4,080 ERL
FiTM A2
TERM RE MENT
06/27/05 RECEIVED UNITED STATES TREASURY NOTE . 34,000,000 34,127 500.00
DLE 05/31/2007 3,500
3,500 =107
FiThd A1
RESALE AG T
06/27/05 DELIVERED UNITED STATES TREASURY NOTE [ 54,000,000 54,067.500.00
DUE 05/31/2007 _3.500
3,500 3107
FiTh 16
TERM RESILE REMEEMENT
0627105 INTEREST FANNIE MAE CMOvSERIES zooa-13 R 79458
§ RCR-1I0 FLTR
DUE 03/, a0
FIT
REPO |
06/27/05 INTEREST F.ﬁ.NNIE MAE CMO/SERIES 2003-13 . 1,589.16
§ RCA-IO FLTR
DLE 03/, a0
FITNA
REPO |
0627105 INTEREST Farinie MaE choiseries zooa-13 . NG 1.589.16
§ RCA-/D FLTR
DUE 03/25¢ 4,910
FITM A3
REPO |
DBI27/05 INTEREST coveRnmEeNT NATIoNAL MTG AsSN NN 2094.66
SERIES 2004.30 OLASS SU
it ﬁ
REPO I
[a}4 DR As10:42 0 WaLap
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Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANMSACTIONS  (continued)

SETTLEMENT TRADE

DWTE DATE TRAMSACTION DESCRIFTION SYMBOLCLEIF

CARANTITY DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD  Jume 1, 2005

THROUGH Jume 30, 2005

sccont suveen [N

TAXPAYER MUMBER  On File

LAET STATEMENT May 31, 2005

CREDIT AMOLINT

IMTEREST FREDDIE MAC CMOVSERIES 2BEE

SC-V0 ALTR

DUE O7i18s 4,080

FIT A2

REPO |

UNITED STATES TREASURY NOTE
DUE 05/31s 3,500

FIT A

RESALE

FEDERAL MATICMAL MTE ASSN
SERIES 352 CLASS 1

0,001 L

REPD Adai

DB2T05

INTER EST

JOURMAL

FEDERAL NATIOMAL MG ASEN
SERIES 353 CLASS 2
5.000 i)

FiThi Al
RERO A

IOLBNAL

FEDERAL MATICMAL MTG ASSH
SERIES 353 CLASS 2

5000
FiTh A
TERM REPD AGREEMENT

FEOL HOME LOAM MTG CORP#S510109
SERIES 227 CLASS 10

5,000 o)

FITh c1

REPD Al

06/30/:05 INTEREST FEDERAL MATIOMAL MTG ASSN
SERIES 353 CLASS 2

DUE 07/ 5,000
FITh Bl
REFD |

JOURMAL

06/30/05

JOLURMAL

478.04

55,734.58

-B,518,623

B.373.000.00

8170534

1 737.000.00

18,340,469

2.700,000.00

-9,552,843

1.861,000.00

363300

TOTAL

$-607,638,910.69

$626,942,937.32

LROTAs1042 om
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OFFICE SERVICING YOUR ACCOUNT
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STATEMENT PERIOD Juns 1, 2005

THROUGH Jume 30, 2005

Transaction Detail (continued) sccower woveer [N

TAXPAYER WMUMVBER On Flle

MISCELLANEOUS LAST STATEMERT  May 31,2005
DTE

WUTLAY TRAMSATTION DESCRIPTION DEET AMOUNT CREDIT ANICLINT

DBI01/06  JOUAMNAL racmvoy &C |G 203 925 .00

DB/I02/05  JOURMAL racvor ac | 469,445.00

DB/03/05  JOUAMAL fr ey Ac I 570,183.00

DBIO7/05  JOUANAL rR ooy ac [ 35,468.23
B8, 767.00

DEI0905  JOUANAL rocvoy ac I
DEADOS  JOUANAL FR ooy ac [ 144,391.50

DBA305  JOUAMAL G B “garaison
DEAA0E  JOUEMAL GG 140 858 50

DBM5/05  JOUANAL rocvor ac I

79,985.00

DBM6/05  JOUANAL FR ooy Ac [ 6,611.00

DBATI05  JOLANAL “roenor ac I 228.374.50
0B/21/05  JOUANAL “rromoy ac I “azgsooo
DB/23/05  JOUANAL “rocvor ac I 317.653.00

D6/24/05  JOLANAL “rreMoyAC T E.065.00

DB/2B/05  JOLANAL "MAY 05 CLEARING FEES 2.250.00
D6/29/05  JOLANAL “rromoy ac I rsgens0
D6A0/05  JOUANAL “rromoy ac I 10031050
TOTAL $-1,521,258.00 $1.878.994.73

o2y DFOAs10:42 0o WasaIP
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OFFIGE SERVICING YOUR AGCOUNT
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STATEMENT PERKOC June 1, 2005

THROUGH Jume 30, 2005

] sccount woveer [
Trades Executed Pending Settlement TAXPAYER NUMEER  On File

LAET STATEMENT May 31, 2005

SETTLEMENT TRADE

DATE DATE TRANS&CTION DESCRIFTION SYMBOLCLISIF CRPANTITY PRICE DEBIT AMOUNT CRETAT ARACHLINT

07/01/06  OB/3NO05  SOLD UNITED STATES TREASURY NOTE B - oooooooo EECERR 15,001,132 68
03,625% J0 30

0 MATLIRITY
GI.IEFI REF # G1813788 Bl

O7/0M/05 06305 SO0LD LINI ED STA'EE TREASURY NOTE N o ooo 00000 99.9977 50,003,775.27
03,625% /0 30
%o 10 MATURITY
GVER REF 61813788 Al
O7/14/05 06/0305 BOLGHT EMMA 30YA TBA GTD [ 15,000.000.00 100.2187 15,032.812.50
SETT, 07/05
3 - 05,0010
57110000 BS
O7M14/05 062305 BOUGHT FMMA 30YA TBA GID . 30,000.000.00 99.9609 29.988.281.25
SETT, 07/05
E ; 05, 04010
57210000 BS
O7/14/05 O5/06/05 SO0LD EMMA 30YA TBA GTD [ -30.000,000.00 98.5195 29,555 850 38
SETT, 07/05
= ; 05,000
57440000 BS
O7M14/05 060605 SOLD FMMA 30YA TBA GTD [ -15.000,000.00 99.5937 14,938, 062.50
SETT, 07/05
E - 05,000
57140000 BS
AS OF D6I0B05
D7/14/05 OB/07/05 SOLD FMMA 30YE TBA GTD . -15,000,000.00 99 5937 14.939 062 50
SETT, 07/05
3 - 05,0010
57140000 BS
o2y DFOAs10:42 0o WasaIP
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STATEMENT PERKOD  Jums 1, 2005

THROUGH Jume 30, 2005

] sccount woveer [
Trades Executed Pending Settlement  (continued) TAXPAYER NUNBER O File

LAET STATEMENT May 31, 2005

SETTLEMENT  TRADE
DATE

DATE TRANSACTION DESCRIPTION SYMBOLCUSR CUANTITY PRCE DERIT AMOUNT CREDIT ARMOUNT
O7114/05 OB/07/05 GANGEL SELL FMMA 30YA TBA GID I -15,000,000.00 89 5937 14,939.062.50
SETT, 07/05
=Ly snae 05 000%
57140000 BS
AS OF 0807105
07/14/05 051905 BOUGHT FNMA-30YR(FNMA)GTD . 30,000.000.00 100.8671 30,260.156.25
SETT,O7/06
W——
57050000 BS
07/14/05 05/23/05 BOUGHT FNAA-30YR(FNMA)GTD [ 30,000,000.00 101 30,300.000.00
SETT.O7/06
= L7y anas 05 500%
57100000 BS
07/14/05 050605  SOLD " FNMA-30 YA NMA)GTD "Il sooooodooo T 1005156 30,154,687 50
SETT.O7/06
£ 07015038 (5 500°%
57450000 BS
07/14/05 05/26/05 SOLD FNMA-30YR(FNMA]GTD [ -60,000,000.00 100.9531 60,571,875.00
SETT,07/06
—
57180000 BS
07/14/05 0B/06/05 BOUGHT FNAA 30 YR GTD ] 50,000.000.00 102 6054 51,302.734.38
SETT, 07/05
£ 07/01 D035 06,000%
57180000 BS
AS OF D&06/05
ozy DR As10:42 0 WaLap

EFTA00196112



BEAR

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

STEARNS

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

E?EI'| Steame Securilies C{IE

I
FINANCIAL TRUST GO ING

33 oM

STATEMENT PERIOD  Jume 1, 2005

THROUGH Juna 30, 2005
. socower woveer [
Trades Executed Pending Settlement  (continued) TAXPAYER NUMEER On File
LAET STATEMENT MB.!.' 31, 2005
SETTLEMENT TRADE
DATE DWTE TRANSACTION DESCRIFTION SYMBOLCUSR CUANTITY PRCE DERIT AMOUNT CREDIT ARMOUNT
O7114/056  OB/O305  SOLD FMMA 30 R G1D I ~50,000,000.00 1027968 51,398 437 60
SETT, 07/05
= Lo onze 06,000%
57070000 B3

TOTAL

F171,823.046.88 F266,563,892.23

The above Fades do nol sppear in any olher section of this stalement

Your messages

=

Bear Stearns receives payments or other remuneration from the advisers,
distrioutors ar other affiliates of certain of the mutual funds available through
Bear Stearns, Such payments or remuneration are for administrative,
technological or other semvices provided in connection with fund accounts and
are generally calculated based on the amount of assets held in the accounts,
Such payments or other remuneration are in addition to shareholder servicing
and distribution fees that Bear Stearns may receive. Funds whose affiliates do
not make payments to Bear Steams, including funds that may pay a higher or
lower return, may be available to you,

=

NOTICE OF CHANGE PURSUANT TO TRUTH IN LENDING SEC RULE 10b-16
Effective no earlier than thirty (30) days from your receipt of this statement,
the annual rate of interest charged on any credit extended to you by Bear
Stearns for the purpose of purchasing, carying or trading in any security or
other property shall be based on either the Bear Stearns Margin Basiz Rate,
the Bear Stearns Fed Funds Rate or the London Interbank Cffering Rate
("LIBOR"), as notified to you upon request, The Bear Stearns Margin Basis Rate
will be quoted daily by Bear Stearns at our main office in Mew York, Factors
affecting the determination of the Bear Stearns Margin Basis Hate will include
the short-term market interest rates guoted by money center banks and the
Federal Reserve and the rate that Bear Stearns is charged for borrowing
maoney, The Bear Stearns Fed Funds Rate is the rate for U5, dollar funds, as
quoted by an independent broker of such funds selected by Bear Stearns for
the last transaction completed prior to 9:30 a,m, {Eastern Time) on the
business day on which such rate is determined, The annual rate of interest will
be no more than 3% above the Bear Steams Margin Basis Rate or 4% above
gither the Bear Stearns Fed Funds Rate or LIBOR and will appear on your
manthly statements,

azy DFO108;10:42 00 WasaP
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3 oim

=

If Bear Stearns makes changes in any of the credit terms and conditions
described herein or if a change is required by law, we will notify you of such
change within a reasonable period of time, unless such change results in the
same ar a higher rate to you, in which case we will provide you at least 30
days prior written notice, The annual rate of interest you are charged is tied to
the Bear Stearns Margin Basis Rate, the Bear Stearns Fed Funds Rate or
LIBOR and may fluctuate with those rates, The changes in rates resulting from
this fluctuation will be made without prior notice to you (as contrasted with
changes in the credit terms and conditions, notice of which will be provided as
described above).

Except as described abave, the Truth in Lending disclosure previously provided
to you remains in effect,

azy

DFO108;10:42 00
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STATEMENT PERIOD  Jume 1, 2005

THROUGH Jume 30, 2005

sccont suveen [N

TAXPAYER MUMBER On File

LAET STATEMENT May 31, 2005
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BEAR
STEARNS

CLEARED THRADWSEH TS
WHOLLY OWRED SUBSIDIARY
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FINANCIAL TRUST GO ING

ACCOUNT EXECUTIVE  GMMA GCVT BOND

WISIT OUR WEBSITE voww bearstearns.com

What's In This Statement

Financial Summary w s s oo monons 3
Your Paortfalio Holdings ........cceevece e veeees 4
Tranzaction Detail ........eceemmmenenmssnmnias 7
Trades Mot Yet Settled |, s ommnmna, 37

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD 3,052 376
LOMG ACCAUED IMTEREST 27,070
MET CREDIT BALANCE 122,206
MET EQUITY THIS PERIOD $3.201,652

MET ECUITY LAST STATEMENT 3,131,368
CHAMGE SIMCE LAST STATEMENT 70,283

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

FINANCIAL TRUST CO INC
/0 JEFFREY EPSTEIM
G100 RED HOOK QUARTER
STE B3

ST THOMAS VI 00802

Market Value of Your Portfolio

; 122,206
Cash & Equivalent —gﬁ: $3-l a0 gao

STATEMENT PERIOD  April 30, 2005
THROUGH May 31, 2005

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT .l'l.pnl 20,2005

53,052,376

= 52,900,677

B Curent market value
BEEE Last statements market valus

Thes surmmary & for informational purposes only. It s not intended as a tax document
This statemant should be retained for your recards. See reverse side for mportant information
0z7 D01 8:09:03 001 WATA
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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3 oiin

Cash Flow Analysis

THIS PERICD

CpeningBalance

$180,992.40

Securities Sold
Dindends/Interast

Miscellaneous

1,056,491 07296
1,696 447.33

936.131.00

Amount Cradited

$1,059,123,651.29

Securities Bought
Funds Withdrawn
Dividende/Interast Charged

Miscellansous

-1,056,980,245.53

-71,505.00
-514.432.42

-1,616,254.91

Amount Dabited

$-1.059,182 437 86

Met Cash Activity -58,7TBBE.5T
Closing Balance $122.205.83
Cash Balance Summary

OFENING GLOSING
Margin 180,992.40 122,205.83
Met Cash Balance $180.992.40 $122.205.83

Income Summary

THIS PERICD YEAR TO OATE
LS. Govt. Boand Inl. TBEB,042.23 3 462,043 46
Gowt. Agency Int. B23,071.67 3,387 B46.03
Corp. Bongd Int. 106,843.92 595.471.88
Credit Balance Ini. 38951 322301
Reverse Aepurchase Int. Be.412.07 1.082.145.71
Tatal $1.784 B59.40 $8.540,730.79
Bord Purchase Int. -514,432.42 -4,940. 43441
Repurchase Int. Exp. -240,018.09 -BB2 877.32
Portfolio Composition
Cash'Cash Equivalent 122,206
Fized Income 3,062,376
Tatal $3,174 582

D01 /08;09:03 001

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

ETATEMENT PERKD .I'lpnl 30, 2005

THROUGH May 31, 2005

sccont suveen [N

TAXPAYER MUMBER  On File

LAET STATEMENT .I'lpnl 20,2005

Your Portfolio
Allocation

Cash & Equivalert
3%

— Fixed Income
97
Unshaded pofions denole debit bafance and'or shor
marked yauee, The alomlion percenisge is dermed

Iram the abaohie marksl valus of your portiolia

e
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Your Portfolio Holdings
CASH & CASH EQUIVALENTS

DESCRFTION SYMBOLCUSIP

QLGNTITY

MASREET
PRICE WALLIE

AN INCOME

CURREMNT
YELD %)

ESTIMATED

GASH BALANCE

122,206

TOTAL CASH & CASH EQUIVALENTS

122,208

FIXED INCOME

Government & Agency Obligations

DESCRPTION SFMBOLCUSP

ACCT
TYPE

CILNTITY PRICE

HCCRUED

MARKET VALLE MTEREET

AHMLAL INCOME

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

E?El| Steame Securilies E{li

FINANCIAL TRUST GO ING

ETATEMENT PERKD .ﬁpnl 30, 2005

THROUGH May 31, 2005

On File

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT .ﬁpnl 20,2005

ESTRNTED CURREMNT

YLD [%)

GOVERMMENT MATIONAL MTG ASSN
SERIES 2004-035 CLASS 5P
DATED DATE 05/21/04

BOOK ENTRY OMLY

DUE 122002029 4 110
FACTOR = 917982270

MAGH

14,948 7HE 64165

955,183 18772

614,355 64,0540

GOVERMMENT MATIOMAL MTG ASS0C
SERIES 2004-041 CLASS SE
DATED DATE (/2304

BOOK EMTRY DMLY

DUE 05202030

FACTOR = 23018410

MAGN

14,940, TED 72678

1,085,871

FEDERAL MATIOMAL MTG ASEM
SERIES 200:3-49 CLASS 5W
DATED DATE Cs/30v03

BOOK ENTRY OMNLY

DUE 01/25/2033 3.910%
FACTOR = 52384850

MAGH

12,733,069 70111

1,007,321 8,298

407 BE3 49,4245

azy

D01 /08;09:03 001

e
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

QFFICE SERVICING YOUR ACCOUNT

BmR Bear, Stearns & Co. Inc. m
STEARNS P—
FINAMCIAL TRUST GO ING

5 of 28
STATEMENT PERIOD  April 30, 2005
THROUGH May 31, 2005
Your Portfolio Holdings (continued)
sccount woveer [

TAXPAYER MUMBER On File

. . LAET STATEMENT Agril 28, 2005
Government & Agency Obligations (continued)

ACET MCCRUED ESTIMATED CAIRPENT
DESCRETION SYMAOLCLSE THPE CILTITY PRICE MARKET VALLE IWTEREST ANNLIAL INGOME YELD |%)
FEDERAL NATICNAL MTG ASSN [ ] MRGH 1 83,1641 1
SERIES 346 CLASS 1
DATED DATE 11/01/03
BOOK EMTRY ORNLY
DUE 11:/01/2033
FACTOR = 100000000
Total Government& Agancy Obligations 3,062,376 $£37.070 $1,112,258
TOTAL FIXED INCOME 3,052,376 $27.070 §1,112,258
YOUR PORTFOLIOHOLDINGSACCRUED INTEREST £27.070
YOUR PORTFOLIOHOLDINGSESTIMATED ANMUAL INCOME 1,112,258
YOUR PRICED PORTFOLIOHOLDINGS $3,174.582

Repurchase and Reverse Repurchase Transactions
with Bear,Stearns Co.Inc.outstanding as of date of statement

PURACHASE AEFURCHASE PRICING PURCHASE PRICES ACCAUED REFO CRANTITY

START DIATE CATE RATE FAINCIPAL RTEREST™ {FACE BMOLINT) CLUSP DESCRIFTION
¥OU PROVIDED GOVERMMENT NATICNAL MTG ASSOC
[MARGIN] 04/25/05  OPEN 0,000 26000000 [  s5REs 2004-5 CLASS P 3,8600 02/20/33
YOU SOLD FAMMIEMAE STRIP
{REF) 0511005 081005 3,200 10,851,000 -20,824 -aoo00000 (M  ssnss ses class po 120152
YOU SOLD FAMNIEMAE STRIF
(REFO) DSAE05  0B1E0S 3.200 -11,334.000 -16.572 20952779 [ s=res zeoclass ro 1200132

az7 D501 /0809:03 0m W4y
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CLEARED THRADWSH T8
WHCLLY OWRED SUBSIDIARY
OFFIGE SERVICING YOUR AGCOUNT

BHR Bear. Stearns & Go. Inc.
STEARNS

FINANCIAL TRUST GO ING

Bear, Segme Securilies Lo

B of 38
HTATEMENT FERKIE .ﬁpnl 30, 2005
THROUGH May 31, 2005
- . sccount woveer [
Repurchase and Reverse Repurchase Transactions (continued) i
TAXPAYER MUMBER  On File
with Bear,Stearns& Co.Ine. outstanding as of date of statement (continued) LAST STATEMENT Mgl 20,2005
PLACHASE! AEPURCHASE PRICING PURCH&SE PRICES ACCAUED AEPG CUAMTITY
START DATE DATE RATE FRINCIFAL MTEREST” {FACE AMOLINT CUSF DESCRIFTION
¥YOU SOLD FAMNIE MAE STRIPS
(REFO) DSAEM0S 081605 3,290 -14,434.000 21,105 zapoooce [ ssressseciess o 07/01/34
YOU SOLD FAMNIE MAE STRIP
{REFC) OSME05  OB/TEDS 2,200 -3,244,000 5,620 20000000 [ seRss 3sscless 05,0000 0700134
¥OU SOLD FEDERAL MATIONAL MTG ASSOC
{REFC) OS1TI0S  OB10M0S 3,290 -1,008,000 -1.381 25000000 [ sshsc 200352 CLASS 4,0100 072517
YOU SOLD GOVERMMENT NATICNAL MTG ASSOC
{REFO) OSATHOS 081005 3,200 1,340,000 -1.836 2riizers [ s=res 20040 class 41100 oz
¥YOU SOLD FEDERAL MATIONAL MTG ASSOC
{REFC OS/20/05  08/10/05 3,200 -098, 000 -1.082 2sooo000 [ ssRes 200313 cLass 49100 032533
¥OU SOLD FAMNIEMAE STRIF
(REF) 052505  0B10/0S 3,280 -3, 800,004 -2.430 -10,000,000 B :cRss 46 CLASS PO 11/01/33
YOU SOLD FEDERAL HOME LOAN STRIP
{REFC DS/2505  0810/05 3,290 -3,951,000 2,527 2ooo0000 [ ssreEs zevclass 00 5.0000 1200134
¥YOU SOLD FREDDIEMAC STRIF
{REFO) OS/2505  08/10/05 3,200 -3,000,0040 -1.819 eoooooco [ ssrEs 2esclass 00 6.0000 0200135
¥OU SOLD FEDERAL HOME LOAN MTG CORP
{REFC) 0825105 OPEN 0,010 -1 o72a532 [ :5REs 2888 cLass SO 4,2100 071519
YOU SOLD FEDERAL MATIONAL MTG ASSOC
{REF) 05/26105 061005 3,300 -525,000 286 azso0000 | Gerss 200313 CLASS  4.9100 03/25/33
YOU PROVIDED FEDERAL MATIONAL MTG ASSOC
(MARGIN] OS/268/05  OPEN 0,000 azsoooc0 [ serss 200312 cLass 4,9100 02/25/33
az7 D501 /0809:03 0m W4y
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

STEARNS —
FINANCIAL TRUST GO ING
T oof 38
HTATEMENT FERKIE .ﬁpnl 30, 2005
THROUGH May 31, 2005
- . sccount woveer [
Repurchase and Reverse Repurchase Transactions (continued) i
TAXPAYER WMUMVBER On Flle
with Bear,Stearns& Co.Ine. outstanding as of date of statement (continued) LAST STATEMENT Mgl 20,2005
PLACHASE! AEPURCHASE PRICING PURCH&SE PRICES ACCAUED AEPG CUAMTITY
START DATE DATE RATE FRINCIFAL MTEREST” {FACE AMOLINT CUSF DESCRIFTION
YOU SOLD USTR 4, 1250 0515115
(REFO) DS/27/05  OPEN 2,840 -38,085,000 14,984 asooooco (N
YOU BOUGHT USTR 3,5000 053107
{(REVERSE) 053105  OPEN 2,830 54,000,000 4245 54,000,000 _
TOTAL REVERSE REPURCHASE TRANSACTIONS 354,000,000 54,245
TOTAL REFURCHASE TRANSACTIONS $-53,178.001 00,578
“As of slateman] date
Transaction Detail
INVESTMENT ACTIVITY
SETTLEMENT TRADE
[ATE DATE TRANSACTION DESCRIFTION SYMBOLACUISIF CRANTITY PRICE DEBIT AMOUNT IGREDIT ARMCLINT
050205 042705 BOUGHT GOVERNMENT NATICHAL MTG ASSO0 [ ] 15,073,792 715625 1,078,718 .27
SERIES 20:04-041 CLASS SE ACCR, INT, 21,153 55
57180000 BS
050205 042805  SOLD UMITED STATES TREASURY NOTE [ ] -50,000,000 100,05468 50,027,343 ,75
mﬂﬁ-ﬁ?fﬁ*— AD 30 ACCR. INT, 9.850,54
L50E T [0 MATURITY
GVER REF # G1181008 A1
05/06/05 PRINCIPAL FEDL HOME LOAN MTG CORP#FS10110 -236,730
SERIES 228 GLASS |0
6,000 DUE 02/01,/35
FRINCIFAL REDUCTH 05-15-05
az7 D501 /0809:03 0m W4y
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OFFICE SERVICING YOUR ACCOUNT

BHR Bear. Stearns & Go. Inc.
STEARNS

B of 30

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE
DHTE D&TE TRANSACTION DESCRIFTION SYMBOLCLUSP

CRRAMTITY PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

STATEMENT PERIOD  April 30, 2005
THROUGH May 31, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT .ﬁpnl 20,2005

DEBIT AMOUNT CREDAT ARACLINT

05/09/05  05/06/05 S0LD UMITED STATES TREASLIRY MOTE
DUE 02152015 04,000% F& 15
SPECIAL IMSTRUCTIONS
YIELD 4,262 % TO MATURITY
GVER REF # G1267694 A3 WWEB

GE0G/05  OBO805  BOLGHT " UNITED STATES TREASLRY MOTE
AnoanT 03,625% A0 30

. “a [0 MATURITY
GVER REF # G1261032 A1

G54 105 OBO80E  BOLGHT " HOVERNMENT NATIONAL MTC ASEN
SERIES 2004-035 CLASS 5P
B05006 (4,21 0%

STTR0000 BS
A5 OF 05/06/05

-20,0:00,00:0 a7.52188
ACCR, INT,

19,584,375 ,00
183,425 .41

30,000,000 99,82813
ACCR, T,

58 648 437 50
26,596 .47

15008 208 B 00525
BCCR, T,

1042 531 80
3707377

0512/05  03/3105  BOUGHT " ENMA-SOYRFNMAIGTD
SETT.05/04
D150 (5, 100%

57140000 BS

20,000,000 97 49219

19,498,437 50

0512/05 041205  BOUGHT " ENMA-SDYRFNMAIGTD
SETT.05/04
D1onad (5, 11005

57300000 BS

20,000,000 9813261

19,626,562 50

051205 0470705 CAMCEL SELL FhMA-IOYRFMMEIGTD
SETT.05/05

05, 0005

57220000 BS
A5 OF 0407105
TO CXL PREVIOUS SELL

40,000,000 a7 62168

38,168,750 .00

D01 /08;09:03 001

e
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BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

T

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT
DHTE

TRADE
D&TE

TRAMSACTION

DESCRIFTION

S YMBOLCLUSP

CRRAMTITY PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

STATEMENT PERIOD  April 30, 2005
THROUGH May 31, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT ."lpnl 20,2005

DEBIT AMOUNT CREDAT ARACLINT

051205

033105

CAMCEL BUY

FIMA-SOYFRFHMAIGTD
SETT,06/05
kR 05, 00

57140000
A5 OF 03/31/05
TO CHL PREVIOUS BLY

051205

" a1 205

CAMCEL BUY

"~ ENMA-SOYRFNMAIGTD
SETT.05/05
01903z (5 (005

SFR00000
A5 OF 04112005
TO CXL PREVICUS BLUY

051205

04/07H05

S0LD

FMMA-SOYRFMMAIGTD
SETT.05/04

ST220000

051205

033105

BOUGHT

FHMA-SOYRFHMAIGTD
SETT 05/05
01 05, 5005

57150000

051205

04/1205

BOUGHT

FHMA-SOYRFHMAIGTD
SETT,06/05

7400000

051205

0407105

CAMCEL SELL

EMMA-SOYRFHMAIGTD
SETT 05/05
0y 05, 500%

SF210000
A5 OF 040705
TO CHL PREVIOUS SELL

-20,0:00,00:0 97.49218

19,498,437 .50

“20.000,000 98, 13281

" e.626.562 50

=40, (00,000 97 52188

39.168,750 ,00

20,000,000 99,89063

19,978,125 .00

20,000,000 10037500

20,075,000 00

40,000,000 10025781

40,103, 125,00

D01 /08;09:03 001

e
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WHCLLY OWRED SUBSIDIARY
OFFIGE SERVICING YOUR AGCOUNT

BmR Bear, Stearns & Co. Inc.
]
STHRNS FINANCIAL TRUST CO ING

Bear, Segme Securilies Lo

10 of 38 )
STATEMENT PERIOD  April 30, 2005

THROUGH May 31, 2005

Transaction Detail (continued) sccower woveer [N

TAXPAYER MWUMBER On File

INVESTMENT ACTIVITY (continued) LAST STATEMENT  April 28, 2005
EETTLEMENT  TRADE
[ATE DATE TRANSACTION DESCRIFTION SYMBOLACUISIF CANTITY PRICE DEBIT AMOUNT CREDIT ARMCUNT
0S12/05  03/31/05  CANCEL BUY FNMA-BOYRIFNMA)GTD | -20,000,000 99 80063 19,078,125 00
SETT,05/05
o 05,500%
57150000 BS
A5 OF 03/31/05
T CHL PREVIOUS BLY
0512/05  04/12/05  CANCEL BUY " ENMA-30VRIENMAGTD N T ahp00000  100,37500 50075000 00
SETT,05/05
1 05, 500%
57400000 BS
A5 OF 04/12/05
T CHL PREVICUS BLUY
051205 040705  SOLD FRMA-0YRFMMA) ETD [ ] -40,000,000 100,25781 40,103,125 ,00
SETT,05/05
57210000 BS
051205  OSDEDS  SOLD FEDL HOME LDWN MTG CORPAS10110 [ ] -18,365,752 20,43750 3,753.500,73
SERIES 228 CLASS 1D -
228 Be 000 ACCR, INT, 33,670 55
57430000 BS
ACCRUES OW 15T, PAYS OM 25TH
051305 081205 S0 UMITED STATES TREASURY NOTE [ ] -10,000,000 99,95313 9,995 312 50
. 03.625% AD 30 ACCR. INT, 12,808,71
LE49 % [0 MATURITY
GUER REF # 1325805 A1
051305  O0S1205  S0LD UMITED STATES TREASURY NOTE [ ] -15,000,000 99,95313 14,092 968,75
ELEREE03.623% AD 30 ACCR. INT, 19,208 58
L5415 % [0 MATURITY
GUER REF # G1325801 A1
oz D501 /0809:03 0m W4y
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STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
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Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT
DHTE

TRADE
D&TE

TRAMSACTION

DESCRIFTION

SYMBOLCLUSP

CRRAMTITY

PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, SLeame Securilips

Car

FINANCIAL TRUST

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER

TAXPAYER MWUMVBER

LAET STATEMENT

DEBIT AMOUNT

GO ING

Agril 30, 2005
May 31, 2005

On File
Agril 28, 2005

CREDAT ARACLINT

051305

0512405

S0LD

UMITED STATES TREASLIRY MOTE
L 03,625% &40 30

. wa [0 MATURITY
GVER REF # G1325547 Al

05/13/05

TOURNAL

"EEDL HOME LOAN MTE CORP#E10110
SERIES 228 CLASS 10
6,000 DUE 02/01/35
ahJ POS

0516/05

051305

S0LD

UMITED STATES TREASLIRY MOTE
L 04,000% FA 15

. v [0 MATURITY
GVER REF # G1333411 A1

0516/05

051305

BOUGHT

UMITED STATES TREASLIRY MOTE
15 04,125% MN 15

. " [0 MATURITY
GVER REF # G1333415 A1

05M16/05

JOURMAL

FEDL HOME LOAN MTG CORPRS10110
SERIES 228 CLASS 10

6,000 DUE 02/01/35

A0 POSITICN

0517105

051205

BOUGHT

FAMMIE MAE GMO/SERIES 2003-52
ES-10 FLTR
OB 0t 080%:

ST2e0000 BS

0517105

Q51205

BOUGHT

GOYERMMENT MATIONAL MTG ASSM
SERIES 2004-30 CLASS 51
20 04, 210%

STI00000 BS
A5 OF 05/12/05

-20,0:00,00:0

99,94531

ACCR. INT,

19,980,062 50
25,611 .41

-0, 000,000

98,57031

ACCR. INT,

30,428,125 .00
397,790 .08

40,000,000

ACCR, INT,

99,73047

39,892, 187 .50
4,483 .70

17,728,728

ACCR, INT,

8,03125

1,423,838 .51
44,203 83

24,954,730

ACCR, INT,

728125

1,817,016,29
78,794 56

o0 50903 om

e

EFTA00196125



OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

STEARNS —
FINANCIAL TRUST CO ING
12 ol 38
HTATEMENT FERKIE ."lpnl 30, 2005
THROUGH May 31, 2005
Transaction Detail (continued)
sccount woveer [
TAXPAYER WMUMVBER On Flle
INVESTMENT ACTIVITY (continued) LAST STATEMENT  April 28, 2005
EETTLEMENT TRADE
[ATE DATE TRANSACTION DESCRIFTION SYMBOLACUISIF CANTITY PRICE DEBIT AMOUNT CREDIT ARMCUNT
0S/18/05 0513005  BOUGHT FREODIE MAC CMOVSERIES 2BEE | ] 8743 86T 8,50000 743,228,753
SC-L0 FLTR
= 04,346% ACCR, I, 3,067 64
57130000 BS
05/18/05 JOURNAL “EEDL HOME LOAN MTG CORPHS10110. e 1
SERIES 228 CLASS 1D
6,000 DUE 02/01/35
052005 081905  S0LD UMITED STATES TREASURY MOTE [ ] -13,000,000 100,05469 13,007,109 ,38
e 03,625% AD 30 ACCR. INT, 26,611 .41
.75 T 10 MATURITY
GVER REF # G1393740 A1
052005 081905  S0LD UMITED STATES TREASURY NOTE [ ] -10,000,000 10029688 10,029,687 50
: 04, 125% MN 15 ACCR. INT, 5.604,62
LUES T [0 MATURITY
GUER REF # 1393587 A1
05/20/05 PRINCIPAL GOVERNMENT NATICMAL MG ASSN [ ] 147,420
SERIES 2004-035 CLASS &7
4,210 DUE 12/20/29
PRINCIFAL REDUCTH 05-20-05
D5/20/05 PRINCIPAL GOVERNMENT NATICHAL MTG ASSO0 [ ] -133,032
SERIES 2004-041 CLASS B2
DUE 05/20/30
PRINCIFAL REDUCTM 05-20-05
0523005  0S/2005  BOUGHT UMITED STATES TREASURY NOTE [ ] 50,000,000 99,9765 40 988 281 25
S 03 625% AQ 30 ACCR, INT, 113,281 25
W37 % 10 MATURITY
GUER REF # 1404847 AS
A5 OF 05/20/05
0523005 082005  SOUD UMITED STATES TREASURY NOTE [ ] -20,000,000 99,96094 19,892,187 ,50
e 03,825% AD 30 ACCR. INT, 45,312 50
L5405 o 10 MATURITY
GUER REF # G1403009 A1
oz D501 /0809:03 0m W4y
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OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

STEARNS —
FINANGIAL TRUST GO ING
13 ol 38
ATATEMENT PERIDD -ﬁ.ﬁrﬂ 30, 2005
THROUGH May 31, 2005
Transaction Detail (continued)
sccount woveer [
TAXPAYER WUMBER On File
INVESTMENT ACTIVITY (continued) LAST STATEMENT  Agril 28, 2005
SETTLEMENT TRADE
DATE DATE TRANSACTION DESCRIPTION SYMBOLCLISIF CANTITY PRIGE DEBIT AMOLUNT CREDIT AMGUNT
05/24/05 052305  SOLD UMITED) STATES TREASLIRY MOTE | 13,000,000 100,03125 13,004,062 50
v 03,625% AD 30 ACCR. INT, 30.733,70
07 T2 10 MATURITY
GVER REF # (1434596 Al
052405 082305  SOLD " UNITED STATES TREASURY NOTE . 10,000,000 100.58203 0,058,203 13
. 04,125% MN 15 ACCR. INT, 10,088 .31
B0 T2 10 MATURITY
GVER REF # (1434606 Al
052505  0524/05  BOUGHT " UNITED STATES TREASURY NOTE B 3.000000  100,89063 3,026,718.75
150018 04.125% MN 15 ACCA. INT, 3,362.77
OTE 210 MATURITY
GVER REF # G1443571 Al
052505 PRINCIPAL "FEDERAL MATIONAL MTG ASSN " 296.514,00
SERIES 328 CLASS PO
DUE 01/01/33
STRIP
PAIN R/D 04-05 P/D 05-25-05
REPOP &I 0,0000
052505 PRINCIPAL "FEDERAL MATIONAL MTG ASSN " 306,000.26
SERIES 320 CLASS PO
DUE 01/01/33
STRIP
PAIN R/D 04-05 P/D 05-25-05
REPOP &I  0.0000
0825005 PRINCIPAL FEDERAL NATIONAL MG ASSN B RTOTTIN
SERIES 2003-49 CLASS SW
3 980 DUE D1/25/33
PAINGIPAL REDUGTN 05-25-05
0825005 PRINCIPAL FEDERAL NATIONAL MG ASSN R e iaTared
SERIES 346 CLASS 1
DUE 11/01/33
PAIN A/D 04-05 P/D 05-25-05
REPOP &I 00000
[a}4 D601 E09:03 oo h-ry- |
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
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Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE

DHTE D&TE TRANSACTION DESCRIFTION SYMBOLCLUSP

CRRAMTITY

PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER

TAXPAYER MWUMVBER

LAET STATEMENT

DEBIT AMDUNT

GO ING

Agril 30, 2005
May 31, 2005

On File

April 28, 2005

CREDAT ARACLINT

052505 PRINCIPAL FEDERAL MATIOMAL MTG ASEM
SERIES 346 CLASE 1

DUE 11/01/33

PRIM R/D 04-05 /D 05-25-05

REPOP &1  0.0000

" EEDERAL MATIONAL MTG ASEH
SERIES 352 CLASS 1
0,001 DUE 07/01:/34
PAIM A/D 04-05 PID 05-25-05
REFOF &1  0,0000

" UNITED STATES TREAGLRY MOTE
ano00T 03,625% A0 30

. “a [0 MATURITY
GVER REF # G1464208 B1

052605 BRINGIPAL

GEE705  OB/EE0E  BOLGHT

DE27/05 052805 BOLGHT " UNITED STATES TREASLRY MOTE

L 03,625% 40 30

. “a [0 MATURITY
GVER REF # G1464208 A1

" UNITED STATES TREASURY NOTE
qE501E 04, 125% MN 15

. “a [0 MATURITY
GVER REF # G1464843 A1

0527/05  OS/2605  BOUGHT

FEDERAL MATIONAL MTG ASSN
SERIES 346 CLASE 1
DUE 11/01/33
ADJUST POSITION
JOURMAL FEDERAL MATIONAL MTG ASSN
SERIES 346 CLASE 1
DUE 11/01/33

05/27/05 JOURNAL

0527105

FEDL HOME LOAN MTG CORPRS10109
SERIES 227 CLASS 10

S.000 DUE 1201734

ADJUST POSITION

052705 JOURMAL

13782476

346.726.61

11.000.000
BCCR, T,

90,59609

10,680 570 .31
20,286 ,12

50,000,000
ACCR, INT,

99, 00508

49 698 046 .28
132,982 33

15,000,000
ACCA, INT.

100,37108

15,055,664 .06
20,176 .63

D01 /08;09:03 001

e

EFTA00196128



BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

15 of 38

Transaction Detail (continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

STATEMENT PERIOD  April 30, 2005
THROUGH May 31, 2005

sccont suveen [N

TAXPAYER MUMBER  On File

INVESTMENT ACTIVITY (continued) LAET STATEMENT April 20, 2005
SETTLEMENT TRADE
DATE DATE TRANSACTION DESCRIPTION SYMBOLCLISIP AMMTITY PRACE DEBIT AMOCLNT CRETAT ARCHLINT
05/27/05 JOURNAL FEDL HOME LOAN MTG CORPH#S10110 |
SERIES 228 CLASS I0
6,000 DUE D2/01/35
ADLST POSITION
053105 052605  BOUGHT UNITED STATES TREASLIRY NOTE [ 36,000,000 99.74219 35,907,187 .50
20007 03,500% MN 31
D T T0 MATURITY
GVER REF # G1464831 Al
053105 052605  SOLD UNITED STATES TREASLIRY NOTE I 15,000,000 99.74218 14,961,328 13
a4o007 03,5005 MN 31
D T T0 MATURITY
GVER REF # (1464297 B
083105 0527/05  SOLD UNITED STATES TREASLIRY NOTE . 25,000,000 99.71875 24,0920 587 .50
DUE 05/31/2007 03.500% MN 31
SPECIAL INSTRUCTIONS
VIELD 3,847 % TO MATURITY
GVER REF # G1472531 A3 WWEB
AS OF 05/27/05
0531/05 052605  SOLD " UNITED STATES TREASURY NGOTE B 50,000,000 99.74219 TiaaT.003.75
S25007 03,5005 MN 31
R TT0 MATURITY
GVER REF # (1464297 Al
TOTAL $-199,B85,509.586 $4T3 9T B2IET

D01 /08;09:03 001

e
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CLEARED THRDLMGH ITE
WHCLLY OWRED SUBSIDIARY
OFFIGE SERVICING YOUR AGCOUNT

BmR Baar. Stearns & Co. Inc.
STEARNS

FINANCIAL TRUST GO ING

Bear, Segme Securilies Lo

16 ol 38 )
STATEMENT PERIOD  April 30, 2005

THROUGH May 31, 2005

Transaction Detail (continued) sccower woveer [N

TAXPAYER MUMBER  On File

DEPOSITS AND WITHDRAWALS LAET STATEMENT Agrll 29, 2005
DATE TRANSACTION DESCRFTION DESIT AMOLNT CREDIT AMCUNT
05/25/05 FMDO WIRED MDA# GV168194 FNDS WIRED TO 71.505.00

BANEK

CH264533

TOTAL 5-71,505.00
INTEREST
DATE CESCRIPTION SYMBOLCLSIP CAMTITY RATE [} CEBT AMOLKT CAEDIT AMOUNT
050205 AVG BAL 244 890 RT 1.908 388 51

021 OFFICE INTEREST 0405
0516/05 FEDL HOME LOAM MTG CORPHS10109

SERIES 237 CLASS 10

OUE 12012034 5,000

INT R/D 04-05 PO 05-15-05

REFOP &1 5.0000

5.0000 6,066 ,95

0516/05 FEDL HOME LOAM MTG CORPAS10109
SERIES 227 CLASS 10
DOUE 12/01/2034 5,000
INT R/D 04-05 PO 05-15-05
REFOP &I  5.0000

50000 10,111 .58

0516/05 FEDL HOME LOAM MTG CORPH#S10109
SERIES 227 CLASS 10
OUE 12/01:2034 5,000
INT R/D 04-05 PO 05-15-05
REFOP &1 5.0000

50000 10,111 58

0516/05 FEDL HOME LOAM MTG CORP#S10109
SERIES 227 CLASS 10
OUE 12012034 5,000
INT R/D 04-05 PD 05-15-05
REPOP &I  5.0000

5.0000 20,223 15

o2y D01 /08;09:03 001 e
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OFFICE SERVICING YOUR ACCOUNT
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STEARNS

17 ol 38

Transaction Detail (continued)

INTEREST (continued)

DATE DESCRIFTION

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

STATEMENT PERIOD  April 30, 2005
THROUGH May 31, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT ."lpnl 20,2005

0516/05 FEDL HOME LOAM MTG CORPAS10109
SERIES 227 CLASS 10
DOUE 12/01:2034 5,000
INT R/D 04-05 PO 05-15-05
REFOP &I 5.0000

OEMBDE  FEDL HOME LOAN MTG CORPAE10110
SERIES 228 CLASS I0
DUE 02/01/2035 6,000
INT AID 04-05 PO 05-15-05
REFOF &I  6.0000

G5 BDE  FEDL HOME LOAN MTG CORPAE10110
SERIES 228 CLASS I0
DUE 02/01/2035 6,000
INT A/D 04-05 FD 05-15-05
REPOP &I  6.0000

OS/1B05  FEDL HOME LOAN MTG CORPAE10110
SERIES 228 CLASS I0
DUE 02/01/2035 8,000
INTEREST PAYMENT 08-15-05

0516/05 FEDL HOME LOAM MTG CORPHS10110
SERIES 228 CLASS 10
DOUE 02012035 6,000
INT R/D 04-05 PO 05-15-05
REPOP &I 60000

0520/05  GOVERNMENT MATIONAL MTG ASSM
SERIES 2004-5 CLASS PS
OUE 022002033 3,960
INT R/D 04-05 /D 05-20-05
REPOP &I 39600

0520005  GOVERNMENT MATIONAL MTG ASSN
SERIES 2004-5 CLASS PS
DOUE 022002033 3,960
INT R/D 04-05 P/D O5-20-05
REPOP &I 3.,9800

o
2|
=
m
F<]
o
&
-

U JANTITY RATE %) DEET AWDILINT CAEDNT AMOUNT

5.0000 34.379.36

£.0000 RETRETWT

&.0000 32 068 62

£.0000 " 47,008 03
000 BT RT T
BT emog0.00
B+ ariso.00

D01 /08;09:03 001

e
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CLEARED THRDIKGH ITE
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FINANCIAL TRUST GO ING

18 ol 38

Transaction Detail (continued)

INTEREST (continued)

DHTE DESCRIFTION SYMEILCUSIF

CAANTITY

RATE (%}

DEEIT AMOLMT

STATEMENT PERIOD  April 30, 2005
THROUGH May 31, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT ."lpnl 20,2005

CREDNT AMOLINT

0520005  GOVERNMEMT MATIOMAL MTG ASEN
SERIES 2004-30 CLASS SU
OUE p2/2072032 4,210
INT R/D 04-0:5 PO 05-20-05
REFOP &I 42100

42100

87,549 51

OEB0/05  GOMERNMENT MATIGNAL MTG ASEN
SERIES 2004-035 CLASS 5P
DUE 12/20/2028 4,210
INTEREST PAYMENT 05-20-05

42100

" Es G52 53

05/20/05  GOVERNMEMT MATIOMAL MTG ASS0C
SERIES 2004-041 CLASS 3£
OLUE 052002030 0,000
INTEREST PAYMENT 05-20-05

52,883 .89

05/25/05 FAMMIE MAE CMO/SERIES 200:3-13
S RCA-ID FLTR
OUE 03/25/2033 4,980
INT R/D 04-05 P/D 05-25-05
REFOP &I 49800

4,5800

53,471 .96

05/25/05 FAMMIE MAE CMO/SERIES 200:3-13
S RCA-ID FLTR
OUE 03/252033 4,980
INT R/D 04-05 D 05-25-05
REPOP &I 49800

45800

53,471 .96

052505 FEDERAL MATIOMAL MTG ASEN
SERIES 2003-49 CLASS SW
OUE 01/252033 3,980
INTEREST PAYMENT 05-25-05

359800

43,062 64

05/25/05 FAMMIE MAE CMO/SERIES 2003-52

K5-M0 FLTR

OUE O7/252017F 4,080
INT R/D 04-05 D 05-25-05
REPOP &I 40800

4, 0800

60,277 68

D01 /08;09:03 001

e
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19 of 38

Transaction Detail (continued)

ETATEMENT PERKD ."'pnl 30, 2005

THROUGH May 31, 2005

ACCOUMT WUMEER

TAXPAYER MWUMBER On File

INTEREST (continued) LAET STATEMENT Agrll 29, 2005
DATE DESCRIFTION SYMBILCLSIF CAJAMTITY RATE %} CEBIT AMOLINT CREDNT AMOCLUNT
05/26/05  FEDERAL MATIONAL MTG ASSN 50000 T8.180.13
SERIES 353 CLASS 2
DUE 07/01/2034 5,000
INT R/D 04-05 P/0 05-25-05
REFOF &I  5.0000
TOTAL LHOE, 73455
REPURCHASE AND REVERSE REFURCHASE TRANMSACTIONS
with Bear,Stearns& Co.Inc.
SETTLEMENT TRADE
DT DATE TRAMSACTION DESCRIPTION SYMBOLCLSIF CILANTITY DERIT AMOUNT CREDIT AOUNT
050205 RECEIVED UMITED STATES TREASURY MOTE e 50,000,000 50,125,000 .00
DUE 04/30/2007 3,625
3,625 =007
FITM Al
RESALE AG T
050305 JOURMAL FEDL HOME LOAN MTG CORPRS10109 [ 1,456,066
SERIES 227 CLASS 1D
5 Q00 i
FITM Az
TERM REFG AGHEEMENT
05/03/05 JOURNAL FEDL HOME LOAN MTG CORPRS10109 ] -1.456,066 312,000 00
SERIES 227 CLASS 1D
FITM A1
RERD AG
050305 JOURMAL FEDL HOME LOAK MTG SORPAS10110 [ 6.583,724
SERIES 228 CLASS 1D
6,000 09,35
FITh Az
TERM REFG AGHEEMERNT
05/03/05 JOURNAL FEDL HOME LOAN MTE CORPHS10110 ] 2454901
SERIES 228 CLASS 1D
6,000 DUE 0201/35
FITM  F1233173 Al
RERD AGREEMENT
[a}4 D601 E09:03 oo h-ry- |
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Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANMSACTIONS  (continued)

EETTLEMENT TRADE
DWTE DATE TRAMSACTION DESCRIFTION SYMBOLCLEIF CARANTITY

DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

STATEMENT PERIOD  April 30, 2005
THROUGH May 31, 2005

sccont suveen [N

TAXPAYER MUMBER  On File

LAET STATEMENT .I'lpnl 20,2005

CREDIT AMOLINT

05/03/05 JOURNAL FEDL HOME LOAN MTG CORP#S10110 I -4.238.822
SERIES 228 CLASS 10

Al

:ﬂ;m
=
ol
1]
ugg
=
LE
w

47,000,040

05/04/05 JOURNAL FEDERAL NATIONAL MG ASSN N 660,862
SERIES 346 CLASS 1

TEF‘M R I'-.I'IEMT

473.000.00

05104405 JOURNAL FEDERAL NATIONAL MG ASSN T 660,862
SERIES 346 CLASS 1

DUE 114
FITM
REPO AL

470,000 .00

050405 INTEREST FEDERAL NATIONAL MG ASSN T
SERES 346 0LASS 1

DUE 114
FITI'-.I'I
REPO |

1314.08

050905 JOURNAL FEDL Home Loan MG corpmstotio o I 2295719
SERIES 228 CLASS 10
6,000 DUE 0210135
FIM  F1233173 A2
TERM REPO AGREEMENT

050905 JOURNAL FEDL HOME LoAN MTG corpmstotto I 2295719
SERIES 228 CLASS 10
8,000 135
FiTM Al
REPD A

42300000

i

050905 JOURNAL UNITED STATES TREASURY NOTE S -40.000,000
FITM A1

4,000 1515
REPO AGREEMENT

38,400,000 .00

i

05/09/05 JOURMNAL UNITED STATES TREASURY WOTE T £0,000,000
FITh A2

4,000 15

TERM REPO AGREEMENT

59 400,000 00

D01 /08;09:03 001

e
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Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

[continued)

SETTLEMENT
DHTE

TRADE

DATE TRAMSACTION DESCRIFTION SYMBOLCLEIF CARANTITY

DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

ETATEMENT PERKD

THROUGH

ACCOUNT MUMBER
TAXPAYER WMUMVBER On Flle

LAET STATEMENT

CREDIT AMOLINT

05/09/05 RECEIVED UMITED STATES TREASURY MOT
DUE 04/3002007 3,625

3,625 ST
Al
T

m

20,000,000

FITh
RESALE A3

20,000,000 00

Agril 30, 2005
May 31, 2005

April 28, 2005

LMITED STATES TREASURY MOT
DUE 04/30/2007 3,625

3,625 7
FITh A2
TERM RESALE EEMEMT

DELIVERED

m

50,000,000

B0, 1 95,000 .00

LMITED STATES TREASURY MOT

DUE 02187 4,000
FIThd A2
RERO I

HE06/05 INTEREST

41886 50

050905 INTEREST UMITED STATES TREASURY MOTE

DUE 04-‘% .’LEZE

26,594 10

FEDERAL MATIOMAL MTG ASEM
SERIES 329 CLASS PO

DLUE 01/01/33

STRIP

TERM REFD AGHEEMEMT

05/11/05 JOURMAL 15,062,802

10,583,000 00

051105 JOURMAL FEDERAL MATIONAL MTG ASEM
SERIES 329 CLASS PO
DUE 01/01/33
STRIP
FIThd

—
REPO Adai

15,062,852

10,851,000 ,00

FEDERAL MATIONAL MTG ASSM
SERIES 346 CLASS 1

DUE 11./44%
FIThd AZ
TERM REFD AGREEMENT

0511/05 JOURNAL 6,463,537

4.553.000.00

o0 50903 om

e
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WHCLLY OWRED SUBSIDIARY
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FINANCIAL TRUST GO ING

Bear, Segme Securilies Lo

22 ol 38 )
STATEMENT PERIOD  April 30, 2005

THROUGH May 31, 2005

Transaction Detail (continued) sccower woveer [N

TAXPAYER MWUMBER On File

REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS  jcontinued) LAST STATEMENT  Apiil 20, 2005
SETTLEMENT TRADE

DATE DATE TRANS ACTION DESCRIPTICH SYMBOLCLSIF CLMTITY CERIT AMOLINT CREDIT AMOLINT

051105 JOURNAL FEDERAL MATIOMAL MTG ASSN -6.463 537 4,666,000 ,00

SERIES 346 CLASS 1

DUE 11/040
FITM &1
REPO AL

051 1/05 JOURNAL FEDL HOME LOAN MTG CORP#E 10108
SERIES 227 CLASS 10
5,000 i
FiTh AZ
TERM Rer MOTEEMENT

1 445,460 e e no0 .00

0511105 JOURNAL FEDL HoME Loan MTG corpastoos I 2,408,100 36 000,00

SERIES 227 CLASS 1D
5,000 Kkl

FIThd AZ
TERM RE GHEEMENT

051 1/08 JOURNAL FEDL HOME LOAN MTG CORP#E 10108
SERIES 227 CLASS I0

5.000
FiTM Az
TERM Rt ROTEEAENT

051 1/05 JOURNAL FEDL HOME LOAN MTG CORPNS 10109
SERIES 227 CLASS 10
5.000 in

FiThi E1
RERD A

4818200 T aa.000 o0

"8.672.760 1,887,000 ,00

05111105 JOURNAL FEDL HOME LOAN MTG CORPRS10110
SERIES 228 CLASS 10
£.000 N5

I
I

1836575 333.000.,00

REPD AGI

0511/05 JOURNAL FEDL HOME LOAN MTG CORPHMS10110
SERIES 228 CLASS 10
6,000 0135
FITh Al
REPD Al

5095 719 415,000 00

o2y D01 /08;09:03 001 e
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Bear, Segme Securilies Lo

23 ol 38 )
STATEMENT PERIOD  April 30, 2005

THROUGH May 31, 2005

Transaction Detail (continued) sccower woveer [N

TAXPAYER MWUMBER On File

REPURCHASE AND REVERSE REPURCHASE TRANMSACTIONS  (continued) LAST STATEMENT  Agril 20,2005

SETTLEMENT TRADE
DATE DATE TRANSACTION DESCRIFTION SYMBOLCLUSIF CAANTITY DEBIT AMOLINT CREDIT AMOLINT
05/11/05 JOURNAL FEDL HOME LOAN MTG CORP#S10110 I 2995 719 423 00000
SERIES 228 CLASS 10
6,000
AZ

FiTM

TERM RE MENT

051105 INTEREST FEDERAL NATIONAL MG ASSN N a7 E03 a9
s TEE"ES 329 CLASS PO

DUE 014 0,000
FIThd z
REPO

05/11/05 INTEREST FEDERAL NATIONAL MG ASSN T Tt Tars e
SERIES 346 CLASS 1
DUE 11/ 0,000
FITh z
REPD |

iﬁ

1

i

051 1/05 INTEREST FEDL HOME LOAN MTG CORPNS 10109 238 11

SERIES 22? CLASS 10

DLUE 124 5.000
FITh Az
REPO

051 1/05 INTEREST FEDL HOME LOAN MTG CORPRS 10109
SERIES 227 CLASS 10

1222 08

0511/05 INTEREST FEDL HOME LOAN MTG CORPHMS10109
SERIES 22? CLASS 10

DUE 124 5.000
FITh AZ
REPO |

05/11/05 INTEREST FEDL HOME LOAN MTG CORPMS10110
SERIES 223 CLASE ICEI.

2,881 32

77.31

o2y D01 /08;09:03 001 e
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FINANCIAL TRUST GO ING

24 ol 38

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

SETTLEMENT

DHTE

TRADE
OATE

TRAMSACTION

DESCRFTION

[continued)

SYMBOLCLEIF

051205

JOURMAL

FEDL HOME LOAN MTG CORPMS10110
SERIES 228 CLASS 1D

6,000 0135
FIT B2
TERM R& GHEEMENT

INTEREST

FEDL HOME LOAN MTG CORPA#E10110
SERIES 228 CLASS 10

DUE 0201 6,000

FITh B2

RERO I

JOURNAL

FEDL HOME LOAN MIG CORPAE10110
SERIES 228 CLASS 10
6,000 11735

FiThi Al
RERQ AG

DELIVERED

LMITED STATES TREASURY MOT
DUE 04/30/2007  3.625

3,625 7
FITh A2
TERM RESALE EEMENT

m

RECEIVED

UMITED STATES TREASURY NOT
DUE 04/30/2007  3.625
3,625 007

FiTM A1
RESALE A8 i

m

0513105

JOURNAL

FEDL HOME LOAN MTG CORPRS 10109
SERIES 227 CLASS 10

5.000 rith

FiTM A1

REFD AC

0513105

JOURNAL

FEDL HOME LOAN MTG CORPHMS10109
SERIES 227 CLASS 10

5,000
FITh AZ
TERM Rz GHEEMENT

CARANTITY

STATEMENT PERIOD  April 30, 2005
THROUGH May 31, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT ."lpnl 20,2005

DEBIT AMOLINT GREDIT AMOLINT

18,365,752

3,665,000 00

B741.03

818087

162 000 .00

20,000,000

50,000,000 .00

§5.000,000

6. 162,500 ,00

5 409,100

51600000

2,408,100

55600000

D01 /08;09:03 001 e
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Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANMSACTIONS  (continued)

SETTLEMENT TRADE

DWTE DATE TRAMSACTION DESCRIFTION SYMBOLCLEIF

CARANTITY

DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

ETATEMENT PERKD .I'lpnl 30, 2005

THROUGH

May 31, 2005

sccount woveer [

TAXPAYER WMUMVBER On Flle

LAET STATEMENT

CREDIT AMOLINT

INTEREST UMITED STATES TREASURY MOTE

DUE 04-‘% i_EZE

051305 INTEREST FEDL HOME LOAN MTG CORPMS10109
SERIES 227 CLASS 1D

DUE 12:010 5.000
FIT A
REPO |

FEDERAL MATIORAL MTG ASEM
SERIES 329 CLASS PO

DUE 01/01/33

STRIP

TERM REFD AGHEEMEMT

FEDERAL MATIONAL MTG ASSN
SERIES 329 CLASS PO

DUE 01/01/33

STAIP

REPO Al

FEDERAL NATIONAL MTG ASSM
SERIES 352 CLASS 1

0.001 n

FiTM o1

REFD AC

051305

0516/05 JOURMAL

05M16/05

JOURNAL

051605

JOURNAL

0516/05 JOURNAL

FEDERAL MATIONAL MTG ASSM
SEAIES 352 CLASS 1

0.001 ;

FiTM Az

TERM RETY TOTEEMENT
08/16/05 CURNAL FEDERAL MATIONAL MTG ASSM

SEAIES 353 CLASS 2

FIT c1
REPD Al

5,394 44

April 28, 2005

1,459.50

15,544,703

11,174,000 00

15 544,753

11,234,000 .00

19,964,443

14,434,000 00

19,964,443

14,660,000 00

B.577.270

3.844,000 00

o0 50903 om

e
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26 ol 38

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANMSACTIONS  (continued)

EETTLEMENT TRADE
DTE DATE TAANS ACTION DESCRIPTION SYMBOLCUSIF

STATEMENT PERIOD  April 30, 2005
THROUGH May 31, 2005

sccont suveen [N

TAXPAYER MUMBER  On File

LAET STATEMENT .I'lpnl 20,2005

CARANTITY DEBIT AMOLNT CREDIT AMOLINT

0516/05 JOURMAL FEDERAL MATIONAL MTG ASEM
SERIES 353 CLASS 2

5,000 ;
FIT A2
TERM REFD AGREEMENT

D5/16/05 JOURNAL FEDL HoMe Loan Mie corpsiotos

SERIES 227 CLASS 1D
5,000 ikl
FITh B1
REPO Af

0511 /05 JOURNAL FEDL HOME LOAN MIG CORP#E1 0108
SERIES 227 CLASS 10

5,000
FIThd BZ
TERM REFD AGHEEMEMT

051 6/05 JOURNAL FEDL HOME LOAN MTG CORPAE10110
SERIES 228 CLASS 10

6,000 5
FITh A2
TERM REFD AGHEEMEMT

05/16/05 JOURNAL FEDL Home Loan MG corpmstotio o I

SERIES 228 CLASS 10
5.000 n155
FiTM Az
TERM Rz ROTEEMENT

051605 JOURNAL FEDL HOME LOAN MTG CORPRS10110
SERIES 228 CLASS 10
£.000 N5

FiThi Al
RERD A

05/16/05 JOURNAL UNITED STATES TREASURY NOT
FITM 12

4,000 15

TERM REPO AGREEMENT

05/16/05 JOURMNAL UNITED STATES TREASURY MOT )
FITh A

4,125 1515
REPO AGREEMENT

m

m

18,577,270 4,211,000 .00

“E.190.840 1,728,000 .00

E.190.840 T AST G00 00

5754 850 T e s no0 .00

4.132.264 AT 0000

6887157 1,190,000 .00

40,000,000 58,400,000 .00

-0, (00,000 39,900,000 .00

o2y D01 /08;09:03 001 e
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27 ol 38 )
STATEMENT PERIOD  April 30, 2005

THROUGH May 31, 2005

Transaction Detail (continued) sccower woveer [N

TAXPAYER MUMBER  On File

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS LAST STATEMENT  Agril 20,2005

[continued)

SETTLEMENT TRADE
DATE DATE

TRAMSACTION

DESCRFTION

SYMBOLCLEIF

CARANTITY

DEBIT AMOLINT

CREDIT AMOLINT

0516/05

INTEREST

FEDERAL MATIONAL MTG ASEM
SERIES 329 CLASS PO

DUE 010 0,000
FIThd CZ
RERO I

INTEREST

FEDERAL MATIONAL MIG ASSH

SERIES 352 CLASS 1
DUE O701s 0.001
FIThd z

REPO

i

INTEREST

FEDERAL MATIONAL MTG ASSN
SERIES 353 CLASS 2
DLE 07

5,000
FITh z
REPO |

E

INTEREST

FEDL HOME LOAN MTG CORPNS 10109
SERIES 227 CLASS 10

DLUE 124 5.000
FITh BZ
REPO

051605

INTEREST

FEDL HOME LOAN MTG CORPRS10110
SERIES 228 CLASS 10

051605

INTEREST

FEDL HOME LOAN MTG CORPRS 10110
SERIES 228 CLASS 10

BUE 02/ 5,000

FITM 7
REFO |

1

0516/05

INTEREST

UMITED QT.&TE'Q TREASURY NOTE
DUE 02 4,000
FITM 2
REFO |

I

30,598 .14

9% a80 89

11,531 .12

3055 67

#0748

1,136, 96

18758 78

D01 /08;09:03 001

e
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Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANMSACTIONS  (continued)

SETTLEMENT TRADE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

ETATEMENT PERKD ."lpnl 30, 2005

THROUGH May 31, 2005

ACCOUMT WUMEER

TAXPAYER MWUMBER On File

LAET STATEMENT ."lpnl 20,2005

DATE DATE TRANS ACTION DESCRIPTICH SYMBOLCLSIF CLMTITY CERIT AMOLINT CREDIT AMOLINT
05/17/05 JOURNAL FANNIE MAE CMOYSERIES 2003-52 17.728.728 1,008,000 .00
KS-I0 FLTR
4,080 2517
FiTM A1
REPO AG
0517105 JGURNAL GOVERNMENT NATIONAL MTG ASSN N 24,954,730 1,340,000 .00
SERIES 2004-30 CLASS SU
4.210 o0,
FiThd B
REPO AG
0517105 JOURNAL FenL honte Loan e corpesianio o I 6428013 1,113,000 .00
SERIES 228 CLASS 1D
6,000 01735
FiThd A1
REPO AG
051805 JOURNAL FREDOIE MAC CMO/SERIES 2886 N “8.743,867 594,000,00
SC-V0 FLTR
4.210 RERL
FiThd A1
REPO AG
05120105 JOURNAL FANNIE MAE CMOYSERIES 200313 N 25,769,620
S RCR-/D FLTR
4,980 e
FiTM a2
TERM REPY SEREEMENT
052005 JOURNAL FANNIE MAE CMOYSERIES 200313 N 12,884,810
§ RCA-VD FLTR
4,980 e
FiThA A1
REPO AG
05/20/05 JOURNAL FANNIE MAE CMOYSERIES 200313 N 12,884,810 996.000.00
§ RCA-VD FLTR
4,980 oe
FiThA A1
REPO AG
D601 E09:03 oo h-ry- |

EFTA00196142



BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
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FINANCIAL TRUST GO ING

29 ol 38

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

SETTLEMENT

DHTE

TRADE
OATE

TRAMSACTION DESCRIFTION

STATEMENT PERIOD  April 30, 2005
THROUGH May 31, 2005

sccont suveen [N

TAXPAYER MUMBER  On File

[continued) LAET STATEMENT Agril 28, 2005

SYMBOLCLEIF CARANTITY DEBIT AMOLINT CREDIT AMOLINT

0520005

DELIVERED UMITED STATES TREASURY MOT
DUE O4/3002007 3,625

3,625 ST
FIT A2
TERM RESALE EEMENT

m

RECEIVED LMITED STATES TREASURY MOT
DUE 04/30/2007 3,625
3,625 ST
FITh Ai
RESALE A0 T

-

0520005

JOURNAL LMITED STATES TREASURY MOT
FITM Ai

4,125 1515
REPD AGREEMENT

0520005

JOURMAL UBITED STATES TREASURY MOT
FIT A2

4,125 1515
TERM REPO AGREEMENT

INTEREST UBITED STATES TREASURY MOT

DUE 04-‘% .’LEZE

INTEREST UBITED STATES TREASURY MOT

DUE 05182 4,125
FIThd A2
RERO I

RECENED UMITED STATES TREASURY MOT
DUE 04/30v2007 3,625

3,625 7
FIThd Al
RESALE Al T

DELIVERED UMITED STATES TREASURY MOT
DUE Q4/30v2007 3,625

3,625 7
FIThd A2
TERM RERALE EEMENT

m

-65,0:00,000 65,162,500 .00

FE.000.000 " a B0 00 00

30,000,000 36,625 000 .00

40,000,000 39,900,000 .00

27,241 .55

12,8859 02

48,000,000 48,180,000 .00

-78, 000,000 78,202 500 ,00

o2y D01 /08;09:03 001 e
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Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANMSACTIONS  (continued)

SETTLEMENT TRADE

DWTE DATE TRAMSACTION DESCRIFTION SYMBOLCLEIF

CARANTITY

DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Cor

FINANCIAL TRUST GO ING

ETATEMENT PERKD .I'lpnl 30, 2005

THROUGH

May 31, 2005

sccount woveer [

TAXPAYER WMUMVBER On Flle

LAET STATEMENT

CREDIT AMOLINT

05/23/05 INTEREST UMITED STATES TREASURY MOT

DUE 04-‘% i_EZE

05/24/05 DELIVERED UMITED STATES TREASURY MOT
DUE 04/3002007 3,625

3,625 0T
FITh A2
TERM RESALE EEMENT

05/24/05 RECENED UMITED STATES TREASURY MOT
DUE 04/3072007 3,625
3,625 SSLNT
FIThd Al
RESALE Al5 T
05/24/05 JOURMAL UMITED STATES TREASURY MOTE
FITh Al
4,125 1515
REPD AGREEMENT
UBITED STATES TREASURY MOT
FITh A2
4,125 1515
TERM REPO AGREEMENT
UBITED STATES TREASURY MOT
DUE 04-‘% .'(.EZE
UMITED STATES TREASURY MOT
DUE 0518201 4 125
FIThd A2
RERO I

FEDERAL MATIOMAL MTG ASEM
SERIES 346 CLASS 1

DUE 1141
FITh A2
TERM RERD AGHEEMENT

m

m

m

JOURMAL

INTEREST

INTEREST

JOURMAL

17,681 .06

April 28, 2005

=48, 0:00,000

48,180,000 00

61,000,000

61,305,000 00

20,000,000

20,050,000 00

30,000,000

29,925,000 00

602,25

980044

647 064

ATH,000 00

o0 50903 om

e
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Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANMSACTIONS  (continued)

SETTLEMENT TRADE
DHTE OATE TAANSACTION DESCRFTION SYMBOLCLSIF

CARANTITY

DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

STATEMENT PERIOD  April 30, 2005
THROUGH May 31, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT ."lpnl 20,2005

CREDIT AMOLINT

052505 JOURMAL FEDERAL MATIONAL MTG ASEM
SERIES 3-16 CLASS 1

DLE 11/
Fil
REPO AG
05/25/05 JOURNAL FEDERAL NATIONAL MG ASSN N
SERIES 346 CLASS 1

TR R ENT
H5/2605 JOURNAL FEDL HOME LOAN MIG CORP#E1 0108
SERIES 227 CLASS 10

5,000 Kkl
FIThd A2
TERM RE GHEEMENT

052605 JOURNAL FEDL HOME LOAN MTG CORP#E 10108
SERIES 227 CLASS I0

—
—
L
FITh B2
TERM Rk GHEEMENT
—

05/25/05 JOURNAL FEDL HOME LOAN MTG CORPNS 10109
SERIES 227 CLASS 10

5.000 in
FiTM B2
TERM R ROTEEMENT

05/25/05 JOURNAL FEDL HOME LOAN MTG CORPRS 10109
SERIES 227 CLASS 10
5.000 rith

FiThi 1
RERD A

05/25/05 JOURNAL FREDDIE MAC CMO/SERIES 2886
SC-V0 FLTR

4,210 =T E)
FITh Al
REPD Al

-F.110,602

3,800,000 00

E.463 537

ABEE.000 00

54009.100

516.000.00

E.190.840

758,000 00

B.672.760

N EET.000 00

19,272 801

3,851 000 .00

“E.743 867

D01 /08;09:03 001

e
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FINANCIAL TRUST GO ING

Bear, Segme Securilies Lo

32 ol 38 )
STATEMENT PERIOD  April 30, 2005

THROUGH May 31, 2005

Transaction Detail (continued) sccower woveer [N

TAXPAYER MWUMBER On File

REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS (continued) LAET STATEMENT  April 20, 2005
SETTLEMENT TRADE
DATE DATE TRANSACTION DESCRIFTION SYMBOLCLUSIF CAANTITY DEBIT AMOLINT CREDIT AMOLINT
05/25/05 JOURNAL FREDDIE MAC CMOSERIES 2886 ] 8743 867 594,000,00
SC-4D FLTR
4,210 qcig
FiTh A2
TERM REPU AGREEMENT
05/25/05 JOURNAL FEnL HoMe Loan mie corpsiotio I 918,287 ez 00000

SERIES 228 CLASS 10
6,000 0135
FITh A2
TERM R GHEEMENT

052505 JOURNAL FEDL HoME Loan MTG corpmstotio I 1.836.575 T 335.000.00
SERIES 228 CLASS 10

6,000 5
FIThd A2
TERM RE GHEEMENT

0512505 JOURNAL FEDL Home Loan MG corpmstotto 2295719 T is000.00
SERIES 228 CLASS 10

6,000 5
FITh A2
TERM RE GHEEMENT

05:25/05 JOURNAL FEDL Home Loan MG corpmstotio o I 6.428.013 Y A13,000.00
SERIES 228 CLASS 10

6,000 5
FITh A2
TERM RE GHEEMENT

052505 JOURNAL FEDL HOME LoAN MTG corpmstotto I 6.887.157 " Y e0,000 00
SERIES 228 CLASS 10

6,000 5
FIThd A2
TERM R GHEEMENT

0525105 JOURNAL FEDL HoME LoaN M1G corpmstotio o I -18.365.752 3,000,000 .00
SERIES 228 CLASS 10
8,000 0135
FiTM Bi
REPD AG
ozy D601 E09:03 oo h-ry- |

EFTA00196146



OFFICE SERVICING YOUR ACCOUNT

BmR Baar. Stearns & Co. Inc.
STEARNS

33 ol 38

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANMSACTIONS  (continued)

EETTLEMENT TRADE
DWTE DATE TRAMSACTION DESCRIFTION SYMBOLCLEIF CARANTITY

DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Cor

FINANCIAL TRUST GO ING

STATEMENT PERIOD  April 30, 2005
THROUGH May 31, 2005

sccount woveer [

TAXPAYER WMUMVBER On Flle

LAET STATEMENT April 28, 2005

CREDIT AMOLINT

052505 JOURMAL UMITED STATES TREASURY MOT 20,000,000
FITh.I' A2

12 5
TEF‘M REPOD "'.qHEEI'v'IENT

m

{i]
Ea

20,050,000 00

052505 JOURMAL UMITED STATES TREASURY MOTE
FIThI' .!-1

H 93 "‘.q:lEEMENT

-23,0:00,000

'J'|
™

23,143,750 .00

052505 INTEREST FEDERAL MATIONAL MTG ASEM
SERIES 346 CLASS 1
DUE 114
FITh
REPO |

0,000
2

T

918,28

05/25/05 INTEREST FEDEHnL MATIOMAL MTG ASSN
SERIES 346 CLASS 1
DUE 1
FIThd
RERO I

0,000
c2

1

5,850, 89

05/25/05 INTEREST FEDL I-CME LOAM MTG CORPRS 10109
SERIES 2.2? CLASS 1D

DUE 1

FITh

REPO

1

565,88

05/25/05 INTEREST FEDL I-" r-.1 LOAN MTG CORPRS10109
SERIES 22? CLASS 10
DUE 1

FIThd
REPO |

%

142210

052505 INTEREST FEDL I-'Z:ME LOAM MTG CORPRS10109
SERIES 22? CLASS 10

DLUE 124 5,000

FIThd 2
REPO

i

2414,31

052505 INTEREST FREEDIE MAC GMOSSERIES 2886
SC-10 FL"FI

DUE 07
FIThd
RE! FTII

4.210
2

380,00

o0 50903 om

e
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Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

[continued)

SETTLEMENT
DHTE

TRADE

DATE TRAMSACTION DESCRIFTION SYMBOLCUSIF

CARANTITY DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

ETATEMENT PERKD

THROUGH

ACCOUNT MUMBER
TAXPAYER WMUMVBER On Flle

LAET STATEMENT

CREDIT AMOLINT

052505 INTEREST FEDL HOME LOAN MTG CORPMS10110

SERIES 228 CLASS 10
DLE 02! 5:000
Fil

REFC |
FEDL HOME LOAN MTG CORPA#E10110
SERES 228 CLASS 10
FITM

FEDL HOME LOAN MTG CORP#S10110
S FIIES 2.28 CLASS ID

FITM

INTEREST

INTEREST

INTEREST FEDL HOME LOAN MTG CORPAE10110

S FIIES 228 CLASS ID
FITM

INTEREST FEDL HOME LOAN MTG CORPNS 10110

SERIES 223 CLASS ID
DUE 024
FITM
REPO
LT "I:I QT&TE'Q THEnE..IH" N::"E
4,125
2

05/25/05 INTEREST

05/26/05 JOURMNAL FANMIE MAZ CMOYSERIES 20:05-13
5 RCR-1/'O F TF‘

TEF‘M R I'-.I'IENT

177.66

Agril 30, 2005
May 31, 2005

April 28, 2005

426,05

530.97

B15.73

978,78

150843

12,636,068

o2y o0 50903 om

e
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35 ol 38

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

SETTLEMENT
DHTE

TRADE
OATE

TRAMSACTION

DESCRFTION

[continued)

SYMBOLCLEIF

05/26/05

JOURMAL

FAMMIE MAE CMOVSERIES 20:03-13

5 RCR-1'0 FLTR

JOURNAL

FAMNIE MAE CRAVEERIES 200313

5 RCR-1'0 FLTR
4,910 !

FITh Al
REPO Af

DELIVERED

LNITED STATES TREASURY NOTE
DUE 04/30/2007  3.625

3,625 7
FIThd A2
TERM RESALE EEMENT

0s/27105

JOURNAL

LMITED STATES TREASURY MOT
FITM Prs

4,125 1515
TERM REPO AGREEMEMT

m

0s/27105

JOURMAL

UMITED STATES TREASURY MOT
FIThd Al

4,125 1515
REPO AGREEMENT

m

INTEREST

UMITED STATES TREASURY MOT

DUE 0-1--'% .".EZE

m

INTEREST

UMITED STATES TREASURY MOT

DUE 0518 4,125
FIThd A2
REPO

m

CARANTITY DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

STATEMENT PERIOD  April 30, 2005
THROUGH May 31, 2005

sccount woveer [

TAXPAYER WMUMVBER On Flle

LAET STATEMENT .I'lpnl 20,2005

CREDIT AMOLINT

-6.318,034

Ea18.044

525 000 .00

51,000,000

B1.305, 000 .00

53 000,000 "5 143,750 .00

-38, 000,000

38,005,000 ,00

10,898 67

3,613,00

o2y o0 50903 om

e
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Transaction Detail (continued)

REPURCHASE AND REVERSE REFURCHASE TRAMSACTIONS

[eontinuad)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

STATEMENT PERIOD  April 30, 2005
THROUGH May 31, 2005

sccount woveer [

TAXPAYER WMUMVBER On Flle

LAET STATEMENT .I'lpnl 20,2005

EETTLEMENT TRADE
DATE DATE TRANSACTION DESCRIFTION SYMBOLCLUSIF CAANTITY DEBIT AMOLINT CREDIT AMOLINT
05/31/05 RECEVED UNITED STATES TREASURY MOTE 54,000,000 54,000,000 .00
DUE 05/31/2007 3,500
3,500 =
FiTh
RESALE A
TOTAL £-657 &0, TEH.09 £563,316.162.07
MISCELLANECUS
DTE
WADUTAY TRAMSATTION DESCRIFTION DEET AMOUNT CREDIT ARACILINT
050205 JOURMAL rrovoy o |EEEGEN 153,010,50
050305 JOURNAL ooy v 79,838 50
050405 JOLURMAL sy 0 | 107,505,00
050605  JOURNAL 10 et A I 158,044 41
05/08/05 JOURMAL gy 00 | 70,860 ..50
D5M0/05  JOURMAL Fr ooy ¢ [N 109,576,00
05/12/05 JOURMAL tocwoy Ac [|EGEGEGzG 173,287,00
DSM2/05  JOURMAL FHMA-S0YR{FNMAGTD 43,750,00
SETT,05/05
5,000 DUE 05/01/35
MBS NET 0512105
D5M2/05  JOURMAL FHMA-S0YR{FNMAGTD 50,000 ,00
SETT,05/05
5_500 DUE 05/01/35
MES NET 0512105
05/16/05 JOURMAL tocuny ¢ |GG 106,280 ,00
05/18/05 JOLRMAL Frovoy o | 21,651,00
05M19/05  JOURMAL TO EMDY AT B11,641,50
oz Cs501 A509:00 0o W4y
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Transaction Detail (continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

ETATEMENT PERKD ."'pnl 30, 2005

THROUGH

sccont suveen [N

TAXPAYER MWUMBER On File

May 31, 2005

MISCELLANEOUS (continued) LAST STATEMENT Al 20, 2005
DATE
MDY TRAMSACTICN DESCRIPTIZN DEBIT AMOCLNT GREDAT AMCLINT
05/20/05 JOURMAL Frovoy o0 | 166,062,50
0523105 JOURMAL Fr ooy o | 127,115,50
052405  JOURMAL 10 CHDY AT 154,785 ,50
DEEEOE  JOUAMAL " iPR O SREE CLEARING FEE )
052505  JOURMAL 10 CHIDY AT 274,164,00
052605  JOURMAL CORRECT PRIOA ENTRY 5025 300,00
APR 05 SPEC CLEAR FEES
052605  JOURMAL 10 CHDY AT 56.300.00
0527105 JOURMAL Frovny o | 85,850,00
05/31/05 JOURNAL gy 0 | 950,00
TOTAL £-1616.254.91 £036,131.00
Trades Executed Pending Settlement
ZETTLEMENT TRADE
DHTE DATE TRANSACTION DESCRIFTION SYMBOLACLISIF CUANTITY PRIGE DEBIT AMOUNT IGREDIT ARMCLNT
O&0205  OS27/05  BOUGHT ALTERNATIVE LOAN TRUST 37,701.414.00 21562 82767171
SERIES 2004-30CE CLASS 1-A-8
£ osac 02,080%
57050000 BS
[a}4 D601 E09:03 oo h-ry- |
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Bear, Segme Securilies Lo

38 of 38 )
STATEMENT PERIOD  April 30, 2005

THROUGH May 31, 2005

] sccount woveer [
Trades Executed Pending Settlement  (continued) TAXPAYER NUNBER O File

LAET STATEMENT .ﬁpnl 20,2005

SETTLEMENT  TRADE
DATE T

DATE TRANSACTION DESCRIPTION SYMBOLCUSP CUANTITY PRICE DERIT AMOUNT CREDIT ARMOUNT
07/14/05 050605  SOLD FNMA 30YR TBA GID | 30,000,000 ,00 58,5195 20 555 A5G 38
SETT, 07105
: Saze 05, 000%
57440000 BS
071405 051905  BOUGHT "~ ENMA-30VRIENMA)GTD N “30,000.000,00 1008671 30,260,156 ,25
SETT,O7/06
: Z0ze 05, 5007
57050000 BS
O7/14/05  OS/23005  BOUGHT FRMA-OYRFRMA)ETD [ 30,000,000,00 101 30,300,000 ,00
SETT,O7/08
: Shze 05, 500%
57100000 BS
07A4/05  OS0605  SOLD FHMA-SOTRIFNMAIGTD [ -30,000,000 ,00 100,5156 30,154,657 ,50
SETT,O7/06
: Z0ae 05, 5007
57450000 BS
07/14/05  OS/2605  SOLD FNMA-30VRIFMMAIGTD 460,000,000 ,00 1009531 80,571 875,00
SETT,07/05
: 202e 05 5004
57180000 BS
TOTAL 561,307 &27.96 §120,282 421.68
The abgwe Fades do nol appear in any olher section of This slalement
[STGP] weeedt End of Statement™=****
oz D501 /0809:03 0m W4y
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CLEARED THRADWSH TS
WHOLLY OWRED SUBSIDIARY

E?EI'| Steame Securilies C{IE

FINANCIAL TRUST GO ING

ACCOUNT EXECUTIVE  GMMA GCVT BOND

WISIT OUR WEBSITE voww bearstearns.com

What's In This Statement

Financial Summary w s s oo moons 3
Your Paortfalio Holdings ........eceevece e veeeas 4
Tranzaction Detail ........eceemmmenenmmnmnas 7
Trades Mot Yet Settled o, 36

Your Portfolio at a Glance

FINANCIAL TRUST CO INC
/0 JEFFREY EPSTEIM
G100 RED HOOK QUARTER
STE B3

ST THOMAS VI 00802

Market Value of Your Portfolio

Cash & Equivalent —- $180.992

STATEMENT PERIOD  April 1, 2005
THROUGH Agril 28, 2005

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT March 31, 2005

TOTAL VALUE OF SECURITIES THIS PERIOD 2,900,677 i 377,668
LOMG ACCAUED IMTEREST 49,699 2 900,677
] “Em“"_ $3,335 615

MET CREDIT BALANCE 180,992

- Current market valua
MET EQUITY THIS PERIOD $3.131,368 EEEE Lmst statemants market velus
MET ECUITY LAST STATEMENT 3.471.276
CHAMGE SIMCE LAST STATEMENT -339,907

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

Thes surmmary & for informational purposes only. It s not ntended as a tax document
This statemant should be retained for your recards. See reverse side for mportant information
0z7 Dar3E;T1:24 001 VaT?
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

L
FINANCIAL TRUST CO ING

L-F
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3 oiar

Cash Flow Analysis

THIS PERICD

CpeningBalance

%77.667.54

Securities Sold
Dindends/Interast

Miscellaneous

1,359,111, 947 26
B52.373.23
2,204,993 35

Amount Credited k3

1.362.169,313.84

Securities Bought
Dividends/Interast Charged

Miscellaneous

-1,358,335 855.07

-825, 71662
-2 804 41729

Amount Debited $-1,362,065,988.98
Met Cash Activity 103,324.86
Clasing Balance £180,992.40
Cash Balance Summary

OFENING CLOGING
Margin F7,667.54 180,992 40
Met Cash Balance %77, 667.54 £180,992.40

Income Summary

THIS PERICD YEAR TO OATE
LS. Govt. Boand Inl. 185,544.78 2 686,001.23
Gowt. Agency Int. 55243836 257477436
Corp. Bongd Int. 113,515.89 488.527.98
Credit Balance Ini. B74.20 2.834.20
Reverse Aepurchase Int. 167.202.34 993.733.64
Tatal $1.019,575.57 $6.755,871.39
Bord Purchase Int. 525 T16.62 -4,426.001.99
Repurchase Int. Exp. -242 16681 -642 859.23
Portfolio Composition
Cash'Cash Equivalent 180,992
Fized Income 28900677
Tatal £3.081,669

La3FIE11:24 0

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

ETATEMENT PERKD .l'lpnl 1, 2005

THROUGH Agril 28, 2005

sccount woveer [

TAXPAYER WMUMVBER On Flle

LAET STATEMENT March 31, 2005

Your Portfolio
Allocation

Cesh & Equivalent
5%

— Fixed Income
95%

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia

L-F
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QFFICE SERVICING YOUR ACCOUNT

BmR Bear, Stearns & Co. Inc.

STEARNS

& oi 37

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

DESCRFTION SYMBOLCUSIP

QLGNTITY

MSRKET ESTIMATED
PRICE WALLIE ARPILAL INCONE

CURREMNT
YELD %)

GASH BALANCE

180,992

TOTAL CASH & CASH EQUIVALENTS

180,592

FIXED INCOME

Government & Agency Obligations

DESCRPTION SFMBOLCUSP

ACCT
TYPE

CILNTITY PRICE MARKET VALLE

HCCRUED
MTEREET

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

E?El| Steame Securilies E{li

FINANCIAL TRUST GO ING

STATEMENT PERIOD April 1, 2005
THROUGH Agril 28, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT March 31, 2005

ESTRNTED CURREMNT
AHMLAL INCOME YELD %}

FEDERAL MATICMAL MTG ASEM _
SERIES 200:3-49 CLASS 5W

DATED DATE 0430003

BOOK ENTRY OMLY

DUE 01/252033 3 980%

FACTOR = 53418048

MAGH

12,983,710 8,0124 1,040,305

5.7

516,752 49,6731

FEDL HOME LOAN MTG CORPSS10110
SERIES 228 CLASS 10

DATED DATE 020105

BOOK ENTRY ONLY

DUE 02/01/2035 & 000%

FACTOR = 94108062

Total Government& Agency Obligations

MAGH

9419607 18,7500 1,860,372

£2.000,677

43,058

$40,690

565,176 30,3797

£1.081,928

TOTAL FIXEDINCOME

$2,900,677

$48,699

£1.081.928

YOUR PORTFOLIOHOLDINGSACCRUED INTEREST

$49 699

YOUR PORTFOLIOHOLDINGSESTIMATED ANMUAL INCOME

%1,081.928

YOUR PRIGED PORTFOLIOHOLDINGS

$3,081,689

asy D308 11:24 0D
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BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

5 of a7

Repurchase and Reverse Repurchase Transactions

with Bear,Stearns Co.Inc.outstanding as of date of statement

ETATEMENT PERKD .ﬁpnl 1, 2005

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

April 28, 2005

On File

March 31, 2005

PLACHASE! AEPURCHASE PRICING PURCH&SE PRICES ACCAUED AEPG CUAMTITY

START DATE DATE RATE FRINCIFAL MTEREST” {FACE AMOLINT CUSF DESCRIFTION
YOU PROVIDED FEDERAL MATIONAL MTG ASSOC
(MARGIN] D207/05  OPEN 0,000 sopoooco [ ssnes 200313 class  4.9m00 032533
YOU SOLD FAMNIEMAE STRIF
{REFC) 040405 0S/04/05 2,080 473,000 -1.133 o000 [ sERss 246 cLess PO 1101733
¥OU SOLD FAMNIEMAE STRIF
{REFC) O411/05 0511405 3,130 -10,583.000 -18,322 -zooo0000 [ seREs 320 CLASS PO 120132
YOU SOLD FAMMIEMAE STRIP
{REFO) 041105 0511/05 3,130 4,553,000 -8.313 aceoooo [ serss 2ee cless ro 110133
¥YOU SOLD FEDERAL HOME LOAN STRIP
{REFC 041105  05/11/05 3130 -1,142,000 -2.086 sooooo0 [ ssrss 2zrolass 00 5.0000 1200134
¥OU SOLD FEDERAL HOME LOAN STRIP
(REF) 041305 051305 3,150 -556,000 24 -2 500,000 B :cqcc 207 CLASS 100 5.0000 1200154
YOU SOLD FAMNIEMAE STRIP
{REFC 041505 051605 3,180 -11,174,000 -16,779 20250779 [ s=r=s 2o class ro 120152
¥YOU SOLD FAMNIE MAE STRIF
{REFO) 041505 051605 3,180 -4,211,000 -6.323 eoooooco [ ssrEs 353 class 0 5.0000 070134
¥OU SOLD FREDDIEMAC STRIP
{REFC) 041505 OS85 3,180 -3,665,000 -5.503 20000000 [ sErss 2escisss 00 6.0000 020138
YOU SOLD FAMNIE MAE STRIPS
{REF) 04/20005 051605 3,200 -14,660,000 -15,637 zaoooocd (M  ssnss sszclass o O7i01/34
¥YOU SOLD FEDERAL HOME LOAN STRIP
{REFC 042205  05/16/05 3,230 -1,837,000 -1.648 aso0000 [ serss ez olass o s.0000 1200134

az7 D308 1124 O Li-Fry
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CLEARED THRADWSH T8
WHCLLY OWRED SUBSIDIARY
OFFIGE SERVICING YOUR AGCOUNT

Boar, Stagme Socusilies Cor
Bear, Stearns & Co. Inc. . —

BEAR
STEARNS

FINANCIAL TRUST GO ING

B otar ETATEMENT PERKD .ﬁpnl 1, 2005
THROUGH Agril 28, 2005

Repurchase and Reverse Repurchase Transactions (continued) o e [
TAXPAYER MUMBER  On File

with Bear,Stearns& Co.Ine. outstanding as of date of statement

(continued)

LAET STATEMENT March 31, 2005

PLUACHASE AEPURCHASE PRICING PURCH&SE PRICE ACCAUED AEPG CUAMTITY

START DATE DATE RATE FRINCIFAL MTEREST” {FACE AMOLINT CUSF DESCRIFTION
¥YOU SOLD FREDDIEMAC STRIF
(REFO) D4/22/05 051605 3,230 -528,000 473 aooooo0 [ ssrss zescless 00 s.0000 02i00i3s
YOU PROVIDED FREDDIEMAC STRIP
[MARGIN] 0422005 OPEN 0,000 oooo00 [ ssReEs 2zeclass 0 60000 020035
¥OU PROVIDED GOVERMMENT NATICNAL MTG ASSOC
[MARGIN] 0425005  OPEN 0,000 zea00000 [ s=h0sc 2004-5 CLaSS P O3,9500 02/20033
YOU SOLD FEDERAL HOME LOAN STRIP
{REFO) O4/Z505  0511/05 5,130 -536,000 -534 2so0000 [ serss eevolass o0 s,0000 1200134
YOU PROVIDED FEDERAL HOME LOAN STRIP
(MARGIN] 04/2505  OPEN 0,000 asooo00 [ ssrss 2erolass 00 5.0000 1200134
YOU SOLD LSTA 4,0000 0215115
(REFD) 04/20005 _ OPEN 2,750 -59.400.000 a1z sooococ [
TOTAL REVERSE REPURCHASE TRANSACTIONS 30 50
TOTAL REPURCHASE TRANSACTIONS $-113,319,000 $-92.287
"As of slatemani date

oz D308 1124 O Li-Fry

EFTA00196158



BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

T of a7

Transaction Detail

INVESTMENT ACTIVITY

SETTLEMENT
DHTE

TRADE
D&TE

TRAMSACTION

DESCRIFTION

S YMBOLCLSP

CRRAMTITY

PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER

TAXPAYER MWUMVBER

LAET STATEMENT

DEBIT AMDUNT

GO ING

Agril 1, 2005
Agril 28,2005

On File

March 31, 2005

CREDAT ARACLINT

04./01/05

033105

BOUGHT

UMITED STATES TREASLIRY MOTE
a1 03,000% J0 30

. wa [0 MATURITY
GVER REF # GOA01002 A1

04./01/05

" ORAI0S

BOLD

" UNITED STATES TREASLRY MOTE
4007 03,750% MS 91

. “a [0 MATURITY
GVER REF # GOA01006 Al

04.01/05

T

BOLD

" UNITED STATES TREAGLRY MOTE
o007 03, 750% MS 31

. " [0 MATURITY
GVER REF # GOA01006 B1

0407105

FRINCIPAL

“EEDL HOME LOAN MTE CORP#E10110
SERIES 228 GLASS 10
£,000 DUE 02/01,35
PRINCIFAL REDUCTM 04-15-05

04/08/05

04/07105

BOUGHT

UMITED STATES TREASURY NOTE

DUE 02152015 04,000% FA 15
SPECIAL IMSTRUCTIONS

YIELD 4,412 % TO MATURITY
GVER REF # GOA70029 A7

A5 OF 0407005

04413005

" 031 605

BOUGHT

" ENMA 30YR GTD.
SETT. 04/05
n150as 05 0005

57130000 BS

04013005

0314405

BOUGHT

FMA 30YR GTD
SETT, 04/05
iisN 05, 0005

57280000 BS

50,000,000

ACCR, INT,

98,73047

49 365,234 38
377.071 .82

30,000,000

99,01 408

ACCR. INT,

CraoTa 218 75
3.073.77

E0.000.000

80,01 408

ACCR. INT,

A6 031 085
512095

335 800

40,000,000

ACCR, INT,

96, 73438

38,693,750 ,00
220,834 25

5.000.000

9793359

4,896,679 60

10,000,000

a7.71084

3.771.093 .75

D308 11:24 0D
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BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

B o a7

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT
DHTE

TRADE
D&TE

TRAMSACTION

DESCRIFTION

S YMBOLCLUSP

CRRAMTITY

PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER

TAXPAYER MWUMVBER

LAET STATEMENT

DEBIT AMDUNT

GO ING

Agril 1, 2005
Agril 28,2005

On File

March 31, 2005

CREDAT ARACLINT

041305

030805

CAMCEL SELL

FhMA 30YR GTD
SETT, 04/05
L1 05,000%

58030000
A5 OF 030805
TO CHL PREVIOUS SELL

041305

" ORO00S

CAMCEL BELL

“ENMA 30YR GTD
SETT. 04/05
1508 45,0005

LF380000
A5 OF 030905
TO CXL PREVICOUS SELL

04.13/05

031505

BOUGHT

ENMA S0YR GTD
SETT, 04/05

57140000

041305

0314105

CAMCEL SELL

FhMA 30YR GTD
SETT,_ 04/05

05, D00

57080000
A5 OF 03/14/05
TO CXL PREVIOUS SELL

04013005

031805

CAMCEL SELL

FRMA 30YR GTD
SETT, 04/05
QO 05,0005

SF0000H00
A5 OF 031805
TO CXL PREVIOUS SELL

10,000,000

98,46875

9,846,875 00

15.000.000

a7 62168

14,688,281 25

20,000,000

9757813

19,515.625 .00

20,000,000

97 65625

19,531,250 .00

20,000,000

ar.g101se

19,582,031 .,25

04013005

031805

CAMCEL SELL

FMA 30YR GTD
SETT, 04/05
ikl 05, 0005

SP050000
A5 OF 0318/05
TO CXL PREVIOUS SELL

20,000,000

97 .82188

19,584,375 .00

D308 11:24 0D
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BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

B o7

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT

DHTE

TRADE
D&TE

TRAMSACTION

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

STATEMENT PERIOD April 1, 2005
THROUGH Agril 28, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT March 31, 2005

041305

030905

CAMCEL SELL

A5 OF 030905
TO CHL PREVIOUS SELL

041305

RS

CAMCEL BELL

“ENMA 30YR GTD

A5 OF 0308/05
TO CXL PREVIOUS SELL

04.13/05

Q32105

BOUGHT

| 05, 000%:

E—

041305

0330005

BOUGHT

04.13/05

031605

CAMCEL BUY

FhMA 30YR GTD

. 05, 000%

A5 OF 0316/05
TO CHL PREVIOUS BLUY

04413005

031405

CAMCEL BUY

FhMA 30YR GTD

L 05,0005

A5 OF 03/14/05
TO CXL PREVIOUS BLUY

PRICE DEBIT AMOUNT CREDAT APACLINT
97.99219 19,508 437,50
9853125 19,706,250 00
9775000 39,100.000 .00
9739844 48,699.218 75
97.93359 4,896,679 69
9771084 9,771,093.75

D308 11:24 0D
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

10 o a7

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

ETATEMENT PERKD ."lpnl 1, 2005

THROUGH

AHACCOUMT HUMBER
TAXPAYER MWUMBER On File

LAET STATEMENT

April 28, 2005

March 31, 2005

SETTLEMENT TRADE
DATE DATE TRANSACTION DESCRIPTION SYMBOLCLISIP AMMTITY PRACE DEBIT AMOCLNT CRETAT ARCHLINT
04/13/05 030805  SOLD FNMA 30YR GTD | 10,000,000 98,45875 9 545 875 00
SETT, 04/05
20032 05,000%
58030000 BS
041305 03/09/05  SOLD TENMA 30YR GTD. N 15,000,000 9792188 “14.688.281 95
SETT, 04/05
01/5032 05, 000%
57380000 BS
04/13/05 031505  CANCEL BUY TENMA 30VR GTD N 20,000,000 97.57813 Tas15628.00
SETT, 04/05
01/5035 05, 000%
57140000 BS
A5 OF 03/15/05
TO CHL PREVIOUS BLY
041305 031405  SOLD TENMA 30VRGTD N 20,000,000 97 65625 9531250 00
SETT, 04/05
015032 05, 000%
57080000 BS
041305 031805  SOLD ENMA 30YR GID I 20,000,000 9791016 19,582 031 .25
SETT, 04/05
kR 05,0005
1857000000 BS
041305 031808  SOLD ENMA 30VR GTD. N S0 000,000 a7 92188 9584375 00
SETT, 04/05
015032 05, 000%
57050000 BS
041305  0308/05  SOLD £NMA 30VR GTD [ 20,000,000 97.99218 19,508,437 .50
SETT, 04/05
57320000 BS

D308 11:24 0D
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

11 wiar

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE
DHTE D&TE

TRAMSACTION

DESCRIFTION

S YMBOLCLUSP

CRRAMTITY

PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

ETATEMENT PERKD ."lpnl 1, 2005

THROUGH Agril 28, 2005

ACCOUMT WUMEER

TAXPAYER WMUMVBER On Flle
LAET STATEMENT March 31, 2005

DEBIT AMOUNT CREDAT ARACLINT

0413/05 0370805

S0LD

FhMA 30YR GTD
SETT, 04/05
L1 05,000%

STETOM00

G4A 305 03/21/085

CAMCEL BUY

“ENMA 3OYR GTD

SETT, 04/05
(1 05, 00:0%

57140000
A5 OF 03/21/05
TO CHL PREVIOUS BLUY

041305  03730/05

CAMNCEL BUY

FhA 30YR GTD

SETT, 04/05
1) 05,0005

SF320000
A5 OF 03/30/05
TO CEL PREVICUS BLY

041305 031405

BOUGHT

FRIMA 30YR GTO
SETT, 04/05
01/ 05, S 005

57290000

0413/05 0311605

BOUGHT

FhMA 30YR GTD

SETT, 04405

S7240000

0413/05 030805

CAMCEL SELL

FhilA 30YR GTD

SETT, 04/05
01/ 05, S00%

58150000
A5 OF 0308/05

TO CHL PREVIOUS SELL

-20,0:00,00:0

98,53125

19,706,250 ,00

“AD.000.000

8775000

3100000 .00

-50,0:00,000

97, 39844

458,699,218 .75

5.000,000

100,13281

5,006,640 63

5.000,000

100,26563

5,013,281 .25

10,000,000

100, 70703

10,070,703 13

D 300811 :24

am
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BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

12 ol 37

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT

DHTE

TRADE
D&TE

TRAMSACTION

DESCRIFTION

SYMBOLICUSP CURNTITY PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

STATEMENT PERIOD April 1, 2005
THROUGH Agril 28, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT March 31, 2005

DEBIT AMOUNT CREDAT ARACLINT

041305

030905

CAMCEL SELL

FhMA 30YR GTD
SETT, 04/05
L1 05, 500%

5730000
A5 OF 030905
TO CHL PREVIOUS SELL

15,000,000 100,28125

BS

15,042.187 .50

041305

" ORO00S

CAMCEL BELL

“ENMA 30YR GTD

SETT, 04/05
01 05,5005

SF2a0000
A5 OF 030905
TO CXL PREVICOUS SELL

N Cahp00p00  100,34766

BS

50,069,531 .25

04.13/05

0320005

BOUGHT

ENMA S0YR GTD
SETT, 04/05
o4 05, 500%

57130000
A5 OF 0328005

20,000,000 101.48438

B3

20,296 875,00

04.13/05

0330005

BOUGHT

FRIMA 30YR GTE
SETT, 04/05

LFAS0000

[ 36,000,000 99,81250

BS

34,934 375,00

041305

0314105

CAMCEL BUY

FhihdA 30YR GTD

SETT, 04405
NN 05,5005

SF290000
A5 OF 03/14/05
TO CHL PREVIOUS BUY

[ 5,000,000 100,13281

BS

5,006,640 83

04413005

031605

CAMNCEL BUY

FhMA 30YR GTD
SETT, 04/05
kN 05,5005

57240000
A5 OF 0316/05
TO CHL PREVICUS BLUY

. 5,040,000 100,26563

BS

5,013,281 .25

o2y D308 11:24 0D
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

13 ol a7

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE

DHTE D&TE TRANSACTION DESCRIFTION

S YMBOLCLUSP

CRRAMTITY PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

ETATEMENT PERKD ."lpnl 1, 2005

THROUGH Agril 28, 2005

sccont suveen [N

TAXPAYER WMUMVBER On Flle
LAET STATEMENT March 31, 2005

DEBIT AMOUNT CREDAT ARACLINT

041305 030805 S0LD FhMA 30YR GTD
SETT, 04/05

05, 500%
58150000 BS

“ENMA 3OYR GTD
SETT, 04/05

GaN 308 0805 S0LD
05,500%

730000 BS

“ENMA 3OYR GTD
SETT. 04/05

BN 308 | 30605 SOLD
05,500%

7280000 BS

" ENMA 30YR GTD
SETT. 04/05

D4N 308 | O3/2005  CAMCEL BUY

05, 5005
57130000 BS

A5 OF 0328005
TO CXL PREVIOUS BLUY

FhiA 30YR GTD
SETT, 04405

0413/05  03730/05 CAMCEL BUY

05, 5005
L7390000

A5 OF 03/30/05
TO CXL PREVIOUS BLUY

FHMA-S0YRFHMAIETD
SETT 04/05

041305  03/29/05 CAMCEL SELL

0, D00
57080000 BS

A5 OF 03259/05
TO CHL PREVIOUS SELL

-10,0:00,00:0

100, 70703

10,070,703 13

15,000,000

100,28125

UG GdD 187 50

20,000,000

100,34766

U060 531 08

20,000,000

10148438

0998 876 .00

35,000,000

99,81250

34,934,375 ,00

20,000,000 101, 71875

20,343,750 .00

D308 11:24 0D
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BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

14 wi a7

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT
DHTE

TRADE
D&TE

TRAMSACTION

DESCRIFTION

S YMBOLCLUSP

CRRAMTITY PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER

TAXPAYER MWUMVBER

LAET STATEMENT

DEBIT AMDUNT

GO ING

Agril 1, 2005
Agril 28,2005

On File

March 31, 2005

CREDAT ARACLINT

041305

0330005

CAMCEL SELL

FIMA-SOYFRFHMAIGTD
SETT,04/05
01 O, Q0%

57150000
A5 OF 0330005
TO CHL PREVIOUS SELL

20,000,000 101.92188

20,384 .375.00

041305

" OOB0S

BOUGHT

"~ ENMA-SOYRFNMAIGTD
SETT.04/05
D1003s 06 (005

SPS000H00

20,000,000 10245313

20,490,625 00

04413005

Q4/0705

BOUGHT

FMMA-SOYRFHMAIGTD
SETT.04/05

W—
7250000

20,000,000 10264063

20,528,125 ,00

04413005

" ga/zans

50U

" ENMA-SDYRFNMAIGTD
SETT.04/05
D1oaaE (6, 00%

57090000

“20.000.000 101.71875

50,343,750 00

04.13/05

0330005

S0LD

FMMA-SOYRFMMAIGTD
SETT.04/05
0 05, D005

57150000

-20,0:00,00:0 101.92188

20,384,375 ,00

04.13/05

04/06/05

CAMCEL BUY

FMMA-SOYRFMMAIGTD
SETT.04/05
01 06, D005

STS00000
A5 OF 04/06/05
TO CEL PREVIOUS BUY

20,000,000 102 45313

30,490,628 00

D308 11:24 0D
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CLEARED THRDLMGH ITE
WHCLLY OWRED SUBSIDIARY
OFFIGE SERVICING YOUR AGCOUNT

BmR Bear, Stearns & Co. Inc.
]
STHRNS FINANCIAL TRUST CO ING

Bear, Segme Securilies Lo

15 ol a7
HTATEMENT FERKIE ."-'.pl'l| 1, 2005
THROUGH Agril 28, 2005
Transaction Detail (continued)
sccount woveer [
TAXPAYER MUMBER  On File
INVESTMENT ACTIVITY (continued) LAET STATEMENT March 31, 2005
EETTLEMENT TRADE
[ATE DATE TRANSACTION DESCRIFTION SYMBOLACUISIF CANTITY PRICE DEBIT AMOUNT CREDIT ARMCUNT
04/13/05 0407005  CANCEL BUY FNMA-BOYRIFNMA)GTD | -20,000,000 102,64063 20,528 125 .00
SETT.04/05
Lionas 06, 000%
57250000 BS
AS OF 04/07/05
TO CHL PREVIOUS BUY
041305  0412:08  BOUGHT " UNITED STATES TREASURY NOTE S B 20,000,000 100,10158 20,020,312 .50
adoons 03,750% M5 31 ACCR, INT, 26,639,34
05 T2 10 MATURITY
GVER REF # 51021008 A1
041805 032805  BOUGHT FNMA 30YR GTD [ 20,000,000 101,48438 20,296,675 .00
SETT, 04/05
57130000 BS
D4/18/05 0328105  CANGEL BUY TENMA 30VRGTD N 20000000 101.48438 20296875 00
SETT, 04/05
04onas (15, 5005
57130000 BS
A5 OF 03/28/05
TO CXL PREVIDUS BUY
D4M18/05 031505  CANCEL SELL FNMA-1 SYRFMMA-15)6TD [ ] 20,000,000 9774219 19 548.437 50
SETT,04/05
Ldonon 04,5005
57250000 BS
&S OF 03/15/05
TO CXL FREVIOUS SELL
D4MB05 031405  BOUGHT FRIMA- 1 STRFNMA-1SHGTD [ 20,000,000 87,77 344 19,554,687 50
SETT,04/05
-
57040000 BS
oz D308 1124 O Li-Fry

EFTA00196167



CLEARED THRDLMGH ITE
WHCLLY OWRED SUBSIDIARY
OFFIGE SERVICING YOUR AGCOUNT

BmR Bear, Stearns & Co. Inc.
]
STHRNS FINANCIAL TRUST CO ING

Bear, Segme Securilies Lo

16 o a7 -
HTATEMENT FERKIE .‘l".ﬁl'l| 1, 2005

THROUGH Agril 28, 2005

Transaction Detail (continued) sccower woveer [N

TAXPAYER MWUMBER On File

INVESTMENT ACTIVITY (continued) LAET STATEMENT March 31, 2005

SETILEMENT  TRADE
DATE DATE TRANSACTION DESCRIPTION SYMBOLCLISIF CANTITY PRIGE DEBIT AMOLUNT CREDIT AMGUNT
04/18/05  0308/05  CANCEL SELL FNMA-1 SYR(FNMA-1 516TD | 20,000,000 97.95313 19 500 625 00

SETT,04/05

O, 5005

S75S0000 BS
A5 OF 030905
TO CHL PREVIOUS SELL

041805 030805  BOUGHT " ERMA-1 SYR(FNMA-1 SGTD
SETT.04/05

20,000,000 98 54668 19,709,375 00

Ot 5005
S7eR0000 BS

20,000,000 a7.74218 19,548,437 .50

041805 031505 SOLD FhhA-1 SYR(FMMA-1546TD
SETT.04/05

——

1857250000 BS

OA1B05 031405  CAMCEL BUY " ERIMA-1SYR(FNMA-1 S/GTD
SETT.04/05

“20.000.000 97 77344 19,554 687 50

04, 50:0%:

57040000 BS
A5 OF 03/14/05
TO CXL PREVIOUS BLUY

20,000,000 a7 95313 169,580,625 ,00

D4/1B05 030805 S0LD FRIMA-1 YR FHIMA-1 5)GTD
SETT,04/05

——
E7SG0000 BS
D4/18/05  OXDBO5S  CANCEL BUY EhMA-1 SYR(ENMA-1 5}5TD
SETT.04/05
01/ 0, 5005

S7eR0000 BS
A5 OF 0308/05
TO CHL PREVIOUS BUY

-20,0:00,00:0 98 54688 16,708,375 00

o2y D308 11:24 0D L-F

EFTA00196168



BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

17 wi a7

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT
DHTE

TRADE
D&TE

TRAMSACTION DESCRIFTION

S YMBOLCLUSP

CRRAMTITY

PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

STATEMENT PERIOD April 1, 2005
THROUGH Agril 28, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT March 31, 2005

DEBIT AMOUNT CREDAT ARACLINT

04.18/05

0320005

BOUGHT FRMA-1 SYRFMMA-15pGTD
SETT,04/05
L1 05, 500%

57130000
A5 OF 0329905

04.18/05

" ORA00S

BOUGHT " ENMA- | SYRENMA-1 BIATD
SETT.04/05
D 10000 (15, 500%

SE10000

04/18/05

" O0BI0S

CAMCEL SELL " ERIMA-1SYR(FNMA-1 5GTD
SETT.04/05
010000 (5 5005,

SP5A0000
A5 OF 04/06/05
TO CXL PREVICOUS SELL

04.18/05

04/07H05

CANCEL SELL FRIMA- 1 SYRFHMA-15)6TD
SETT.04/05
i 05, 5005

57280000
A5 OF 0407105
TO CXL PREVIOUS SELL

04.18/05

0320005

CAMCEL BUY FRMA-1 SYRIFMMA-15HGTD
SETT04/05
AN (5, 500%

57130000
A5 OF 03259/05
TO CHL PREVIOUS BUY

04/18/05

0330005

CAMNCEL BUY FhMA-1 SYRFMMA-1546TD
SETT.04/05
kN 05,5005

57110000
A5 OF 03/30/05
TO CHL PREVICUS BLUY

20,000,000

101,48438

20,296 875,00

20,000,000

101 SaDES

50,328 125 00

20,000,000

10206250

20,412,500 .00

20,000,000

102,17188

20,434,375 00

-20,0:00,00:0

101,48438

20,296,875 ,00

20,000,000

101,64063

20,328,125 .00

D308 11:24 0D

L-F

EFTA00196169



BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

18 ol a7

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT
DHTE

TRADE
D&TE

TRAMSACTION DESCRIFTION

S YMBOLCLUSP

CRRAMTITY

STATEMENT PERIOD April 1, 2005
THROUGH Agril 28, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT March 31, 2005

PRICE DEBIT AMOUNT CREDAT ARACLINT

04.18/05

04/06/05

S0LD FhMA-1 SYRIFMMA-1546TD
SETT,04/05
L1 05, 500%

57540000 BS

04.18/05

" OaOTI0S

E0LD " ERMA- 1 SYR(ENMAL S)GTD
SETT.04/05
N Uo0o0 05, 500%

7250000 BS

04.18/05

" a1 505

BOUGHT " UNITED STATES TREAGLRY MOTE
DUE 02/15/2015 04,000% FA 15
SPECIAL INSTRUCTIONS
NIELD 4,286 % T0 MATURITY

GVER REF # G1053517 A3 WWEB

0419005

" a1 805

BOLD " UNITED STATES TREASLRY MOTE
Eo0ts 04, 000% FA 15

. “a [0 MATURITY
GVER REF # G1081006 A1

0420005

" 04/1 8105

BOUGHT " FEDERAL NATIOMAL MG ASSN

SERIES 352 CLASE 1
1) 00,0015

57040000 BS

04./22/05

" 0a/21105

50U " UNITED STATES TREASURY NOTE
qeonis 04,000% FA 15

. “a [0 MATURITY
GVER REF # G1111026 A1

04./25/05

FEDERAL MATIONAL MTG ASSH
SERIES 329 CLASS PO

DUE 01/01/33

STRIP

PARIM R/D 03-05 P/D 04-25-05
REPO P &1 O 000D

FRINCIFAL

-20,0:00,00:0

10206250 20,412,500 ,00

20,000,000

10217188 TUB04n4 A7 00

5.000.000

ACCR, INT,

07 71875 4 85 937 B0
34,254 14

15,000,000

0805469 ERTETTE RN
ACCR, INT, 104,419, 88

20311170

78,6750 15,982,352 .30

10,000,000

9762500 "8 782 500.00
ACCR. INT, 72.928.18

405, 707.10

D308 11:24 0D L-F

EFTA00196170



OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

19 o 37

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE

DHTE D&TE TRANSACTION DESCRIFTION

SYMBOLICUSP CURNTITY PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

ETATEMENT PERKD .ﬁpnl 1, 2005

THROUGH Agril 28, 2005
sccoun wuveer [N
TAXPAYER WMUMVBER On Flle

LAET STATEMENT March 31, 2005

DEBIT AMOUNT CREDAT ARACLINT

FEDERAL MATIOMAL MTG ASEM
SERIES 329 CLASS PO

DUE 01/01/33

STRIP

PAIMN R/D 03-05 P/D 04-25-05
REPOP &1 0 0000

" EEDERAL MATIONAL MTG ASEH
SERIES 2003-49 CLASS SW
4,150 DUE 01/25733
PRINCIFAL REDLCTM 04-25-05

04,2505 PRINCIPAL

042505 BRINGIPAL

" EEDERAL NATIONAL MTG ASEH
SERIES 346 GLASS 1
BUE 11/01/33
FAIM A/D 03-05 PO 04-25-05
REPOF &1  0,0000

" EEDERAL NATIONAL MTG ASEH
SERIES 346 GLASS 1
BUE 11/01/33
PAIM A/D 03-05 P/D 04-25-05
REPOF &1  0,0000

" FEDERAL NATIOMAL MG ASSN
SERIES 346 CLASS 1
DUE 11/01/33
PAIN A/D 03-05 P/D 04-25-05
REPOFP &I  0,0000

" UNITED STATES TREASURY NOTE
DUE 03/31/2007 03,750% MS 31
SPECIAL INSTRUCTIONS
YIELD 3,598 % TO MATURITY
GVER REE # G1173441 A3

042505 FRINGIPAL

0425085 FRINCIPAL

04/25/05 FRINCIFAL

042805 082705 BOUGHT

WWEE

DaZB0S . BOUGHT " UNITED STATES TREASURY NOTE

—
“a 10 MATURITY

04./29/05

GVER REF # G1181014 A1

418,688,774

342955

16,820,867

38 86083

130,155,890

10,000,000 10028125

ACCH, INT,

10,028,125 .00
28,688 52

98,78125

10,000,000
ACCA, INT,

BETE 125 .00
50,662 98

azy D308 11:24 0D

L-F

EFTA00196171



CLEARED THRADWSH T8
WHCLLY OWRED SUBSIDIARY
OFFIGE SERVICING YOUR AGCOUNT

BHR Bear. Stearns & Go. Inc.
STEARNS

FINANCIAL TRUST GO ING

Bear, Segme Securilies Lo

20 ol a7 i
ETATEMENT PERKD ."lpnl 1, 2005

THROUGH Agril 28, 2005

Transaction Detail (continued) sccower woveer [N

TAXPAYER WUMBER On File
INVESTMENT ACTIVITY (continuad) LAET STATEMENT sarch 31, 2005

SETTLEMENT  TRADE
DHTE D&TE TRANSACTION DESCRIFTION SYMBOLCLUSP DUAMTITY PRICE DEBIT AMDUNT IZREDNT ARGUNT

04/20/05  04/28/05  BOUGHT UMITED) STATES TREASLIRY MOTE | ] 50,000,000 100,30078 50,150,390 63

! 03, 750% M5 31 ACCR, INT, 148,565 ,57

. wa [0 MATURITY
GVER REF # G1181005 Al

TOTAL 5-B16.802,404_88 ST22470,285.70

INTEREST

DATE DESCRIPTION SYMBOLCLSIP CHINTITY AATE %} DERT AMOUNT CAEDMT AMOUNT

0401705  AVG BAL S2B.740 AT 1.920 874,20
021 OFFIGE INTEREST 0305

Q1605 FEDL HOME LOAN MTG CORPAE1 0108
SERIES 227 CLASS I0
DUE 12/01/2034 5,000
INT A/D 03-05 PO 04-15-05
REFOF &I  5,0000

Egono TEA a8 BE

041505 FEDL HOME LOAN MTG CORP#S10108 soo00 46,008 61
SERIES 227 CLASS I0

DUE 12/01/2034 5,000
INT R/D 03-05 PID 04-15-05
REFOP A1  5,0000

D41 05  FEDL HOME LOAN MTG CORPAS10110
SERIES 228 CLASS I0
DUE 02/01/2035 8,000
INT AUD 03-05 PO 04-15-05
REPOP &I  B,0000

go0000 N ae 776 08

041505  FEDL HOME LOAN MTG CORP#S10110 go000 4R 776 08
SERIES 228 CLASS I0

OUE 02/01/2035 6,000

INT A/D 03-05 PID 04-15-05

REFOP A1 86,0000

o2y D308 11:24 0D L-F

EFTA00196172



OFFICE SERVICING YOUR ACCOUNT

BmR Baar. Stearns & Co. Inc.
STEARNS

21 ol a7

Transaction Detail (continued)

INTEREST (continued)

DHTE DESCRIFTION SYMEILCUSIF

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

STATEMENT PERIOD April 1, 2005
THROUGH Agril 28, 2005

sccont suveen [N

TAXPAYER MUMBER  On File

LAET STATEMENT March 31, 2005

041505 FEDL HOME LOAM MTG CORPAS10110
SERIES 228 CLASS 10
OUE 02/01:2035 6,000
INT R/D 03-05 PO 04-15-05
REFOP &I 60000

QA1 G085  FEDL HOME LOAN MTG CORPAE10110
SERIES 228 CLASS I0
DUE 02/01/2035 6,000
INTEREST PAYMENT 0d-15-05

0420005  GOVERNMENWT MATIOMAL MTG ASEN
SERIES 2004-5 CLASS P3
OUE 02/20i2033 4,100
INT R/D 03-05 PO 0d-20-05
REFOP &L 41000

0420005  GOVERNMENWT MATIONMAL MTE ASSN
SERIES 2004-5 CLASS P3
DOUE 02/20i2033 4,100
INT R/D 03-05 D 04-20-05
REPOP &L 41000

0420005 GOVERMMENT MATICMAL MTG ASSM
SERIES 2004-5 CLASS P3
OUE 02/20i2033 4,100
INT R/D 03-05 PO 04-20-05
REPOP &L 41000

042505 FAMNMIE MAE CMO/SERIES 200:3-13
S RCA-ID FLTR
OUE 03/252033 5,150
INT R/D 03-05 P/D 04-25-05
REPOP&I 51500

042505 FEDERAL MATICNAL MTG ASSN
SERIES 2003-49 CLASS SW
DOUE 01/252033 4,150
INTEREST PAYMENT 04-25-05

U JANTITY RATE %) DEET AWDILINT CAEDNT AMOUNT

5.0000 48.776.08

&.0000 “am.776.08
BT, el er
BT, R “eniaaas
" " 4,1000 " " ““TE.SI:IS.EIS "
B “Tasis.as
B aeoes.0s

D 300811 :24

am

L-F

EFTA00196173



OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

BEAR
STEARNS

22 ol 37

Transaction Detail (continued)

INTEREST (continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

GO ING

Agril 1, 2005
Agril 28,2005

On File

March 31, 2005

DATE DESCRIFTION SYMBILCLSIF CAJAMTITY RATE %} CEBIT AMOLINT CREDNT AMOCLUNT
04/25/05  FEDERAL MATIONAL MTG ASSN 50000 7817942
SERIES 353 CLASS 2
DUE 07/01/2034 5,000
INT R/D 03-05 P/D 04-25-05
REFOF &I  5.0000
TOTAL LE6E B28.45
REPURCHASE AND REVERSE REFURCHASE TRANMSACTIONS
with Bear,Stearnsé& Co.lnc.
SETTLEMENT TRADE
DT DATE TRAMSACTION DESCRIPTION SYMBOLCLSIF CILANTITY DERIT AMOUNT CREDIT AOUNT
04/01/05 DELIVERED UMITED STATES TREASURY MOTE I -5, 040,000 49,875,000 00
DUE 12/31/2006 3,000
3,000 =
FITh AZ
TERM RESALE ASHEEMENT
040105 RECEIVED UMITED STATES TREASURY MOTE ] 80,000,000 &0,000,0040 040
DUE 03/31/2007 3,750
3 750 59117
FiTh Al
RESALE A T
04/01/05 INTEREST UMITED STATES TREASURY MOTE ] 47,752 60
DUE 12.-% .’Lﬂuﬁﬂ
04/04/05 JOURNAL FEDERAL MATIONAL MG ASSM T 677 782
SERIES 346 CLASS 1
DLE 11/
FITh AZ
TERM REFG AGNEEMENT
040405 JOURMAL FEDERAL MATIOMAL MTE ASSN [ 77,782 473,000 00
SERIES 348 CLASS 1
DLE 11/
FITh Al
RERD AG
[a}4 D305 11:24 001 hi-Frs

EFTA00196174



CLEARED THRDLMGH ITE
WHCLLY OWRED SUBSIDIARY
OFFIGE SERVICING YOUR AGCOUNT

Boar, Stagme Socusilies Cor
Bear, Stearns & Co. Inc.

BEAR
STEARNS

FINANCIAL TRUST GO ING

23 ol a7
STATEMENT PERIO  Agril 1, 2005
THROUGH Agril 28, 2005
Transaction Detail (continued)
sccount woveer [
TAXPAYER MWUMVBER On File

LAET STATEMENT March 31, 2005

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

[continued)
EETTLEMENT
[ATE
040805

TRADE

DATE TRAMSACTION

JOURMAL

DESCRIFTICN
FEDERAL MATIONAL MTG ASEM
SERIES 346 CLASS 1

DUE 11012
FIT A2
TERM REFD AGREEMENT

FEDERAL MATIONAL MIG ASSH
SERIES 346 CLASS 1

DUE 1104
FIThd Al
REPO Af

FEDERAL MATIONAL MTG ASSH
SERIES 346 CLASS 1

DUE 11404

FITM Ai
REPO AL

LMITED STATES TREASURY MOT
FITM Prs
4,000 MBS
TERM REPO AGREEMENT

SYMBOLCUSIF CAMTITY

1.517.805

DEBIT AMOLINT GREDIT AMOLINT

JOURNAL 1088 EaA

CURNAL 428 471 347 000,00

04/08/05

JOURNAL 30,000,000 "' 5a 800,000 .00

m

04/08/05 JOURMAL

UNITED STATES TREASURY MOT [ 70,000,000 7,550,000 ,00
FITM Al

4,000 1515
REPO AGREEMENT

m

22.200,00

i

UMITED STATES TREASURY MOTE
DUE 02180 4,000
FIThd A2

REPO

FEDERAL MATIONAL MTG ASSM
SERIES 329 CLASS PO

DLUE 01/01:33
STRIP

REPO A&

INTEREST

JOURMAL -15,359, 406 10,583,000 ,00

o2y La3FIE11:24 0 L-F

EFTA00196175



CLEARED THRDLMGH ITE
WHCLLY OWRED SUBSIDIARY
OFFIGE SERVICING YOUR AGCOUNT

BmR Baar. Stearns & Co. Inc.
STEARNS

FINANCIAL TRUST GO ING

Bear, Segme Securilies Lo

24 ol a7 -
HTATEMENT FERKIE .‘l".ﬁl'l| 1, 2005

THROUGH Agril 28, 2005

Transaction Detail (continued) sccower woveer [N

TAXPAYER MWUMBER On File

REPURCHASE AND REVERSE REPURCHASE TRANMSACTIONS  (continued) LAET STATEMENT  March 31, 2005

EETTLEMENT TRADE
DWTE DATE TRAMSACTION DESCRIFTION SYMBOLCLEIF CARANTITY DEBIT AMOLINT CREDIT AMOLINT

04/11/05 JOURNAL FEDERAL MATIONAL MIG ASSM ] 15,350 406 10,583 000,00

SERIES 329 CLASS PO
DUE 01/01/33
STRIP

REPO Af

04/11/08 JOURNAL FEDERAL MATIONAL MIG ASSH
SERIES 329 CLASS PO
DUE 01/01/33

I
STRIP
I

15,958, 406 10,583 000 00

REPO AL

04411105 JOURMAL FEDERAL MATIONAL MTG ASSM
SERIES 329 CLASS PO
DUE 01/01/33
STAIP
TERM R GHEEMENT
04011105 JOURMAL FEDERAL MATIONAL MTG ASEM 1.089,333
SERIES 3-16 CLASSE 1

DUE 114
FITh
TERM RE I'-.I'IENT

04.:11/05 JOURMAL FEDERAL MATIONAL MTG ASEM 428,471 29700000
SERIES 3-16 CLASS 1

TEF‘M RE I'-.I'IEMT

04/11/05 JOURNAL FEDERAL MATIOMAL MG ASSN ] 5083 557 3,608,000 00

15,355,406 11,202,000 .00

SERIES 3-16 CLASS 1
DUE 114

FITh

TERM R I'-.l'IEr-.IT

04./11/05 JOURMAL FEI'JEHP.L MATIOMAL MTG ASSN
SERIES 3-16 CLASS 1

DUE 114
FITM
REPO .ﬂ.

-6.601,362 4,653,000 .00

o2y D308 11:24 0D L-F

EFTA00196176



OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

25 ol 37

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

SETTLEMENT TRADE

[continued)

DHTE

OATE

TRAMSACTION

DESCRFTION

SYMBOLCLEIF

04.:11/05

JOURMAL

GOVERMMEMT NATIOMAL MTG ASSN
SERIES 2004-5 CLASS PS

4,100 i

FIT Al

CARANTITY

DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

Agril 1, 2005
Agril 28,2005

On File

March 31, 2005

CREDIT AMOLINT

JOURNAL

BONERNMENT MATIOMAL MTE ABEH
SERIES 2004-5 CLASS PS

4,100 P

FiTh AZ

TERM Rer MOTEEMENT

JOURNAL

FEDL HOME LOAN MIG CORP#E1 0108
SERIES 227 CLASS 10

5,000
FIThd A2
TERM RE GHEEMENT

JOURNAL

FEDL HOME LOAN MTG CORP#E 10108
SERIES 227 CLASS I0
5.000 i

FiThi Al
RERO A

JOURNAL

FEDL HOME LOAN MTG CORPNS 10109
SERIES 227 CLASS 10

5.000 in

FiTM A1

REFD AC

04411105

JOURNAL

FEDL HOME LOAN MTG CORPRS10110
SERIES 228 CLASS 10

£.000 N5

FiTM A1

REFD AC

04011005

JOURNAL

FEDL HOME LOAN MTG CORPHMS10110
SERIES 228 CLASS 10

6,000 5
FITh AZ
TERM Rz GHEEMENT

22,100,000

2,142,000 .00

53100000

o e 000 00

11,163,178

“E.a08 802

T4 853,556

1,143,000 .00

5,419,606

1855 000 .00

9,419,606

3 018.000.00

D308 11:24 0D L-F

EFTA00196177



BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

26 o a7

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

SETTLEMENT
DHTE

TRADE
OATE

TRAMSACTION

DESCRFTION

[continued)

SYMBOLCLEIF

04.:11/05

INTEREST

FEDERAL MATIONAL MTG ASEM
SERIES 329 CLASS PO

0,000
z

INTEREST

FEDERAL MATIONAL MIG ASSH
SERES 346 0LASS 1

DUE 114
FITM
REPO

INTEREST

FEDEHAL NATIONAL MTG P.EEN
SERIES 3-16 CLASS l

DUE 114
FITI'-.I'I
REPO |

INTEREST

SG':.'EHNI':.-'ENT MNATIONAL I'..1TI’.‘. ASEN
SERIES 200-1- 5 CLASS FS
DUE 024 -1 100
FITM
REPO

04411105

INTEREST

FEDL I-" I'|.1 LOAM MTG CJ-’%FHEHJHL.‘-
SERIES 228 CLASS 10

04013005

JOURNAL

FEDL HOME LOAN MTG CORPHMS10109
S FIIES 237 CLASS 1D

TERM F:_!:! l i!!MENT

FITM

04.13/05

JOURMAL

FEDOL HOME LOAN MTG CORPRS 10109
SEAIES 227 CLASS 10

FITM Al

REPD 4G

CARANTITY

DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

ETATEMENT PERKD

THROUGH

ACCOUMT MUMEER
TAXPAYER MUMBER  On File

LAET STATEMENT

CREDIT AMOLINT

83.208,20

Agril 1, 2005
Agril 28,2005

March 31, 2005

7780

B474.79

16,183 B8

3206 38

6.308 622

-3.882 844

D 300811 :24

am

L-F

EFTA00196178



OFFICE SERVICING YOUR ACCOUNT

BmR Baar. Stearns & Co. Inc.
STEARNS

27 ol a7

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANMSACTIONS  (continued)

EETTLEMENT TRADE
DWTE DATE TRAMSACTION DESCRIFTION SYMBOLCLEIF

CARANTITY DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Cor

FINANCIAL TRUST GO ING

STATEMENT PERIOD April 1, 2005
THROUGH Agril 28, 2005

sccount woveer [

TAXPAYER WMUMVBER On Flle

LAET STATEMENT March 31, 2005

CREDIT AMOLINT

04/13/05 JOURNAL FEDL HOME LOAN MTG CORP#S10109
SERIES 227 CLASS 10
5,000 0734
FIThd Al

041 3005 RECEIVED UNITED STATES TREASURY NOTE
DUE 03/31/2007 3,750
3,750 107
FiThe Ai
RESALE A0 T

01 305 DELIVERED LNITED STATES TREASURY NOTE
DUE 03/31/2007  3.750

3,750 7
FITh A2
TERM RESALE EEMENT

041305 INTEREST LMITED STATES TREASURY MOT

DUE 03-‘% i.?E-I]

04./14/05 JOURMAL FEDERAL MATIONAL MTG ASEM
SERIES 353 CLASS 2
5,000 0134
FIThd Al
REPO AL

04/14/05 JOURMAL FEDERAL MATIONAL MTG ASEM
SERIES 353 CLASS 2

5,000 4
FIThd BE
TERM REFD AGHEEMENT

0414405 INTEREST FEDERAL MATIONAL MTG ASEM
SERIES 353 CLASS 2

DUE 070 5,000
FIThd B&
REPO |

m

-2.426,778

556,000,040

B0.000.000 " 0,500,000 .00

0,000,000

BO.000,000 .00

BE 555 56

-18,763,230

3,500,000 ,00

18,763,230 4,429,000 .00

5,628.52

o2y La3FIE11:24 0

L-F
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OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

28 o a7

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

SETTLEMENT

DHTE

TRADE
OATE

TRAMSACTION

DESCRFTION

[continued)

SYMBOLCLEIF

041505

JOURMAL

FEDERAL MATIONAL MTG ASEM
SERIES 329 CLASS PO

DUE 01/01/33

STRIP

REPO Af

04.15/05

JOURNAL

FEDERAL MATIONAL MIG ASSH
SERIES 329 CLASS PO

DUE 01/01/33

STAIP

o J—
TERM RE GHEEMENT

JOURMNAL

FEDERAL MATIONAL MTG ASEM
SERIES 353 CLASS 2

5,000
FITh Az
TERM R GHREEMENT

0441505

JOURNAL

FEDERAL NATIONAL MTG ASSM
SERIES 353 CLASS 2

5.000 it

FITM A1

REFD AC

041505

JOURMAL

FEDL HOME LOAN MTG CORPHMS10110

SERIES 228 CLASS 10
6,000 01,35

FIThA Al
RERD Al

041505

JOURMAL

FEDL HOME LOAN MTG CORPMS10110

SERIES 228 CLASS éﬂ

6,000
FIT AZ
TERM RE GHEEMENT

JOURMAL

FEDL HOME LOAN MTG CORPMS10110

SERIES 228 CLASS 1D

6,000 0135
FITM A2
TERM RE GHEEMENT

CARANTITY

ETATEMENT PERKD ."lpnl 1, 2005

THROUGH Agril 28, 2005

ACCOUMT WUMEER

TAXPAYER WMUMVBER On Flle
LAET STATEMENT March 31, 2005

DEBIT AMOLINT GREDIT AMOLINT

15,850,794

11,174,000 00

15 850, 704

"UNY.2AB 000 00

16,763,230

3,500,000 .00

18,763,230

4.211.000 00

-0.419,606

9,419,806

100,000 00

9.419.806

1,955,000 .00

D308 11:24 0D L-F
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Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

SETTLEMENT

DHTE

TRADE
OATE

TRAMSACTION

DESCRFTION

[continued)

SYMBOLCLEIF

041505

JOURMAL

FEDL HOME LOAN MTG CORPMS10110
SERIES 228 "‘_ASS 1

6,000 5
FiThi A2
TERM R& GHEEMENT

JOURNAL

FEDL HOME LOAN MTG CORPA#E10110
SERIES 228 CLASS 10
6,000 11735

FiThi E1
RERD Ad

04.15/05

INTEREST

FEDERAL MATIONAL MTG ASSH
SERIES 329 GLASS PO

DUE 01 I} 000
FITM
REPO |

INTEREST

FELTEHP.L MNATIOMAL MTG .-’.EEN
SERIES 353 CLASS 2

0441505

INTEREST

FEDL HOME LOAN MTG CORPRS10110
SERIES 228 CLASS 10

0401 5/05

INTEREST

FEDL HOME LOAN MTG CORPHMS10110
SERIES 228 CLASS 10

DUE D2 6,000
FITh A2
REPO |

041505

INTEREST

FEDL HOME LOAN MTG CORPMS10110
SERIES 223 CLASE ICEI.

CARANTITY

DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

STATEMENT PERIOD April 1, 2005
THROUGH Agril 28, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT March 31, 2005

CREDIT AMOLINT

9,419,606

2,013,000 .00

3,865,000 .00

5840150

206 53

135,56

79,91

S082 83

D 300811 :24
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OFFICE SERVICING YOUR ACCOUNT

BmR Baar. Stearns & Co. Inc.
STEARNS

30 o a7

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANMSACTIONS  (continued)

SETTLEMENT TRADE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

ETATEMENT PERKD .l'lpnl 1, 2005

THROUGH Agril 28, 2005

sccont suveen [N

TAXPAYER MUMBER  On File

LAET STATEMENT March 31, 2005

DATE DATE TRANSACTION DESCRIFTION SYMBOLCLUSIF CAANTITY DEBIT AMOLINT CREDIT AMOLINT
04/18/05 JOURNAL UNITED STATES TREASURY MOTE | ] 70,000,000 7,550,000 ,00
FITE AZ
4,000 e 15
TERM REPD AGREEMENT
04,1805 JOURMNAL UMITED STATES TREASURY MOTE T -75,000,000 74,062,500 ,00
FITE Al
4,000 515
RERD AGAEEMENT
041805 INTEREST UMITED STATES TREASURY MOTE ] 32,949,392
DUE 02/ds; 4,000
FITM A2
REFD |
041905 JOURMAL UMITED STATES JREASURY MOTE ] -B0,000,000 59,100,000 ,00
FITE Al
4,000 1515
RERD AGREEMENT
041905 JOURMAL UMITED SIATES JREASURY MOTE ] 75,000,000 74,062,500 .00
FIThE A2
4,000 1515
TERM REPD AGREEMENT
04/19/05 INTEREST UMITED STATES TREASURY MOTE [ ] 822,92
DUE n2/45: 4,000
FIThE A2
REFD |
0420005 JOURNAL FEDERAL MATIONAL MTG ASSN ] 20,311,170 14,539,000 00
SEAIES 352 CLASS 1
0,001 ith
FitM Al
RERD AL
04.20/05 JOURNAL FEDERAL MATIOMAL MTE ASEM [ 20,311,170 14,538,000 00
SEAIES 352 CLASS 1
0,001 o
FiTt A2
RERD AL
oz D308 1124 O Li-Fry
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CLEARED THRDLMGH ITE
WHCLLY OWRED SUBSIDIARY
OFFIGE SERVICING YOUR AGCOUNT

BmR Baar. Stearns & Co. Inc.
STEARNS

FINANCIAL TRUST GO ING

Bear, Segme Securilies Lo

3N a7 -
HTATEMENT FERKIE .‘l".ﬁl'l| 1, 2005

THROUGH Agril 28, 2005

Transaction Detail (continued) sccower woveer [N

TAXPAYER MUMBER  On File

REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS (continued) LAET STATEMENT March 31, 2005
ZSETTLEMENT TRADE
DATE DATE TRANSACTION DESCRFTION SYMBOLCLUSIF CJAMNTITY CEBIT AMOLINT GREDIT AMOLINT
04,20/05 JOURNAL FEDERAL MATIONAL MIG ASSM ] -20,311,170 14,660,000 00
SERIES 352 CLASS 1
0,001 9
FITh A%
RERD AG
0422105 JCURNAL FEDL Home Loan e corpmsiotos o I E 051 045 1.837,000 .00
SERIES 227 CLASS I0
5,000 iy
FiThd B
RERD AG
DiZE0E JOURNAL FEDL HOME LOAN MIG CORP#E1 0108 N | 051045 TS hEE 000 .00

SERIES 227 CLASS 1D
5,000 Kkl

FIThd AZ
TERM REFD AGHEEMEMT

04,22/085 JOURNAL FEDL HOME LOAN MTG CORPAE10110
SERIES 228 CLASS 10

6,000 5
FITh A2
TERM REFD AGHEEMEMT

04:22/05 JOURNAL FEDL Home Loan MG corpmstotio o I 6593724

0419608

SERIES 228 CLASS 10
5.000 n1a5
FiTM A1
REFD AC

0422105 JOURNAL FEDL HOME LOAN MTG CORPRS10110
SERIES 228 CLASS 10
£.000 N5
FiTM A1
REFD AC

5 a5 881 528.000.,00

04/22/05 JOURNAL UNITED STATES TREASURY NOT
FITM X

4,000 M5
REPQ AGREEMENT

04/22/05 JOURMNAL UNITED STATES TREASURY MOT T £0,000,000 59,100,000 .00
FITh A2

4,000 1515
TERM REPO AGREEMENT

50,000,000 49,062,500 ,00

m

m

o2y D308 11:24 0D L-F
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Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

SETTLEMENT TRADE

[ATE DATE

TRAMSACTION

DESCRFTION

[continued)

SYMBEOLCLSIF

CARANTITY

DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Cor

FINANCIAL TRUST GO ING

STATEMENT PERIOD  April 1, 2005

THROUGH

ACCOUMT WUMEER

TAXPAYER WMUMVBER On Flle

LAET STATEMENT

CREDIT AMOLINT

0422005

INTEREST

FEDL HOME LOAN MTG CORPMS10109
SERIES 227 CLASS 1D

DUE 12/ 5,000
FITh A
REPO |

04./22/05

INTEREST

UNITED STATES TREASURY NOTE

DUE 021801 4,000
FITh A2
REPO |

04./25/05

JOURMAL

GOVERMMEMT NATICMAL MTG ASSN
SERIES 2004-5 CLASS PS5
3,960 AT

FIThd A2
TERM REFD AGHEEMENT

04./25/05

JOURMAL

GOVERMMEMT NATICMAL MTG ASSN
SERIES 2004-5 CLASS PS5
3,960 il

FIThi Ai

04/25/05

JOURMAL

GOVERMMEMNT MATIONAL MTG ASSN
SERIES 2004-5 CLASS PS

3,960 3
FIThd A2
TERM REFD AGHEEMEMT

042505

JOURMAL

FEDL HOME LOAN MTG CORPRS10109
SERIES 27 CLASS 10

5,000 0134
FIThd A2
TERM REFD AGHEEMENT

042505

JOURMNAL

FEDL HOME LOAN MTG CORPRS10109
SERIES 227 CLASS 10
5,000 L13
FiThe Ai

3471.33

April 28, 2005

March 31, 2005

F633.75

4,300,000

26,400,000

22,100,000

2,142,000 ,00

3,882,844

-1.456,066

La3FIE11:24 0

L-F
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CLEARED THRDLMGH ITE
WHCLLY OWRED SUBSIDIARY
OFFIGE SERVICING YOUR AGCOUNT

BmR Baar. Stearns & Co. Inc.
STEARNS

FINANCIAL TRUST GO ING

Bear, Segme Securilies Lo

33 a7 i
ETATEMENT PERKD .‘l".ﬁl'l| 1, 2005

THROUGH Agril 28, 2005

Transaction Detail (continued) sccower woveer [N

TAXPAYER MUMBER  On File

REPURCHASE AND REVERSE REPURCHASE TRANMSACTIONS  (continued) LAET STATEMENT  March 31, 2005

SETTLEMENT TRADE
DATE DATE TRANSACTION DESCRIFTION SYMBOLCLUSIF CAANTITY DEBIT AMOLINT CREDIT AMOLINT
04/25/05 JOURNAL FEDL HOME LOAN MTG CORP#S10109 ] 2426778 536,000,00
SERIES 227 CLASS 10
5,000 o
FITh A1

04/25/05 INTEREST GOVERNMENT NATIONAL MTG ASSN N TR E07.20
SERIES 2004-5 CLASS PS

DUE 02/20¢ 3,960

FITN a2

REPO |

04/28/05 RECEIVED LNITED STATES TREASURY NOTE
DUE 03/31/2007  3.750
3,750 107
FiTh Ai
AESALE A0 T

50,000,000 "D, 375,000 .00

04/28/05 DELIVERED LMITED STATES TREASURY MOT
DUE 03/31/2007  3.750

3,750 7
FITh A2
TERM RESALE EEMENT

04/28/05 INTEREST UMITED STATES TREASURY NOTE

DUE 03-‘% .'L?E-I]

0429005 JOURMAL UMITED STATES TREASURY MOTE
FIThd A2

4,000 1515
TERM REPO AGREEMEMT

80,000,000 50,300,000 .00

m

59,228 ,00

50,000,000 49,062,500 00

0429005 JOURMAL UMITED STATES TREASURY MOTE
FIThd Al

4,000 1515
REPO AGREEMENT

-60, 000,000 59,400,000 00

0429005 DELIVERED UMITED STATES TREASURY MOTE
DUE 03/31/2007 3,750

3,750 A7
FITh A2
TERM REEALE EEMENT

-50,0:00,000 50,375,000 00

o2y D308 11:24 0D L-F
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34 a7

Transaction Detail (continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

ETATEMENT PERKD .l'lpnl 1, 2005

THROUGH Agril 28, 2005

ACCOUMT WUMEER

TAXPAYER MUMBER  On File

REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS (continued) LAET STATEMENT March 31, 2005
SETTLEMENT TRADE
DATE DATE TRANS ACTION DESCRIPTICH SYMBOLCLSIF CLMTITY CERIT AMOLINT CREDIT AMOLINT
04/28/05 INTEREST UMITED STATES TREASURY NOTE 18.107,12
DLE 02/45: 4,000
FITh Az
REFD |
042805 INTEREST LMITED STATES TREASURY NOTE . 3,666.18
DUE oa:ﬁ i.?su
TOTAL 5-542 459, 166.81 £636,827 20234
MISCELLANEOUS
DATE
MDY TRAMSACTICN DESCRIPTIZN DEBIT AMOCLNT GREDAT AMCLINT
0440105 JOURMAL tocuny ¢ | 301,525,000
D407/05  JOURMAL To cuby A I 268 806,75
040805 JOURMAL gy 00 | 61,362 .50
D411/05  JOURMAL Fr ooy ¢ [N 118,787,50
04205 JOURMAL " FaitA S0VRIFHMA)GTD 260 635 .00
SETT 04/05
6,000 DUE 04/01/55
MES MET 04/12/08
041305 JOURMAL MAR 05 SPEC CLEARING FEES 9.150,00
041505  JOLRMAL FHRAA S0YR GTD 554,682 81
SETT, 04/05
5_000 DUE 0401135
WES MET (4/13/085
041305 JOURMAL "FndA S0%R GTD “eag 125,00
SETT, 04/05
5_500 DUE 040135
MBS NET (4/13/05
[a}4 D305 11:24 001 hi-Frs
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CLEARED THRDLMGH ITE
WHCLLY OWRED SUBSIDIARY
OFFIGE SERVICING YOUR AGCOUNT
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STEARNS

FINANCIAL TRUST GO ING

Bear, Segme Securilies Lo

35 ol a7 i
ETATEMENT PERKD .‘l".ﬁl'l| 1, 2005

THROUGH Agril 28, 2005

Transaction Detail (continued) sccower woveer [N

TAXPAYER MWUMBER On File

MISCELLANEOQUS |continued) LAST STATEMENT March 31, 2005
DTE

MDY TRAMSAC TION DESCRIFTION DEBT AMDLUNT GREDIT AMCLINT

04/14/05 JOURMAL EEEE 0 ] 319,187 50

04/14/05 DELIVERED I T00,000,00

TRIP
POCL 0021445 COUPOM 5,0000
FINAMCIMNG MET PAIRCFF DIFF
0414405 RECEIVED FEDERAL MATIONAL MTG ASSN 700,000,00
SERIES 353 CLASS 2
5,000 DUE O7/01/34
DUE 07

TRIF
FOOL 0021445 COUPOM 5,0000
04/15/05 JOURMAL FRMA-1 5YRIFHMA-1 515TD 125,000,00
SETT.04/05
4 500 DUE 04/01/20
MBS MET 0:4/15/05

041805 JOURNAL 343 087 .50
D4TB05  JOURMAL " FibA1 SYRIFNMA-15)GTD CUEa 875,00
SETT.04/05
5 500 DUE 04/01/20
MBS NET 04/18/05
04/20005  RECENED FEDERAL NATIONAL MTG ASSH 121,000,00
SERIES 352 CLASS 1
0,001 DUE 07/01/34
DUE 07704 o1

TRIFS
POCL 0021422 COUPCON 0,0000

o2y D308 11:24 0D L-F
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Transaction Detail (continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

ETATEMENT PERKD ."lpnl 1, 2005

THROUGH Agril 28, 2005

ACCOUMT WUMEER

TAXPAYER MWUMBER On File

MISCELLANEQUS (continued) LAET STATEMENMT  March 31, 2005
DTE
MDY TRAMSAC TION DESCRIFTION DEBT AMDLUNT GREDIT AMCLINT
04/20/05  DELIVERED FEDERAL MATIONAL MTG ASSM 121,000,00

SERIES 352 CLASS 1

0,001 OUE 07/01/34

DLE 07/01/2034 0,001

1452191
TAIFS

FOCL 0021422 COUPON 10,0000
04/22005  JOURNAL REV ENTRY 2-8-05 30,973,04
04/22/05  JOURMAL 04 TREAS REBATE A/D 29 30,972,04
042205 JOURNAL “enomoy o i laes7s.00
0427105 JOURMAL FR CMOY A/ 21,412,50
04/28/05 JOURMAL o cuny ¢ [T 270,062 .50
TOTAL 2,804, 417.29 £2.204.9583.35
Trades Executed Pending Settlement
SETTLEMENT TRADE
DATE DATE TRANS&CTION DESCRIFTION SYMBOLCLISIF CRPANTITY PRICE DEBIT AMOUNT CRETAT ARACHLINT
0502005 042705  BOUGHT GOVERNMENT NATIONAL MTG ASSOC 15,073.792,00 71562 1,009,871 82

SERIES 2004-041 CLASS SE
57160000 BS
0502105  04/2805  SOLD UMITED STATES TREASURY NOTE 50,000,000 ,00 100 0546 50,037,194 29
R 03,625% AD 30
S0 D50 T 10 MATURITY
GVER REF # G1181006 Al
oz D308 1124 O Li-Fry
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, SLeame Securilips

Car

FINANCIAL TRUST GO ING

HTATEMENT FERKIE .ﬁpnl 1, 2005
THROUGH Agril 28, 2005
] sccount woveer [
Trades Executed Pending Settlement  (continued) TAXPAYER NUMEER On File
LAET STATEMENT March 31, 2005
SETTLEMENT TRADE
DuTE DATE TRANSACTION DESCRIPTION SYMBOLCUSP CUANTITY PRICE DERIT AMOUNT CREDIT ARMOUNT
0512/05 033105  BOUGHT FNMA-BOVRIFNMAIGTD | 20,000.000,00 57,4921 19498 437,50
SETT,05/04
: - 05,000%
57140000 BS
0512/05  0412/05  BOUGHT "~ ENMA-30VRIENMA)GTD N “20,000.000,00 58,1328 19,626 562,50
SETT,08/04
: - 05,000%
57300000 BS
051205 040705  S0UD FNMA-SOYRFNMAIGTD [ 40,000,000 00 97,9218 39,168,750 ,00
SETT,05/04
z - 05,000%
57220000 BS
DSM2/05 033105 BOUGHT FHMA-SOTRIFNMAIGTD [ 20,000.000,00 99,8906 19,976.125,00
SETT,08/05
: j 05,5009
57150000 BS
D512/05 041205  BOUGHT FUMA-30YRFNMAIGTD 20,000,000 ,00 1003750 20,075,000 ,00
SETT,05/05
: - 05 500%
57400000 BS
051205 040705  SOLD FRMA-SOTRIFNMAIGTD [ -40,000,000 ,00 100,2578 40,103,125 ,00
SETT,05/05
——
57210000 BS
TOTAL 5RO 27T 906.82 $129,309,069.20
The abowe bades do nol sppear in any olher section af this slalement
azy Dr30N08;11:24 001 varr
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

ACCOUNT EXECUTIVE  GMMA GOVT BOND

WISIT OUR WEBSITE vwoww bearstearns.com

What’s In This Statement

Financial Summarny s s e 3
Your Fortfolic Holdings ... e 4
Transaction Detail .......ccvmvvmissnsnies B
Trades Mot Yet Settled ,.wwsemoemnanas 39

Your Portfolio at a Glance

FINANCIAL TRUST CO INC
/0 JEFFREY EPSTEIN
G100 RED HOOK QUARTER
STE B3

ST THOMAS VI 00802

Market Value of Your Portfolio

Cash & Equivalent —l 77668
S

N
[S==EED {{T3=ERE) {{TI=SFEE)

Incame

TOTAL VALUE OF SECURITIES THIS PERIOD 3,335,615
LONG ACCRUED IMTEREST 57,993
MET CREDIT BALANCE 77,668
MET EQUITY THIS PERIOD $3,471,276
MET EQUITY LAST STATEMENT 1,517,425
CHAMGE SIMNCE LAST STATEMENT 1.953.851

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

HIEE ganeeze

R $1.17567T7

B curent metket valus
EEEE Lmst statemants market velus

This summary & for informational purposes only. It (s ot intended a5 a tax document

CLEARED THRDIKGH ITE
WIHCALLY OWHRED SUBSIDNARY

E?El| Steame Securilies C{IE

I
FINANCIAL TRUST GO ING

STATEMENT PERIGD March 1, 2005
THROUGH March 31, 2005

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT :EEIHJB.FQ,' 2B8. 2005

This statenan should be retaned for your records. See reverse sade for mportant information

azy D201 /08;09:49 001

WaTE

EFTA00196190
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STATEMENT BACKER IS PRINTED ON THIS PAGE

D201 /08;09:49 001

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

WHTE
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

T

Cash Flow Analysis

THIS PERICD

CpeningBalance

$336,827.64

Securities Sold
Dindends/Interast

Miscellaneous

956,588 364 34
992 .974.47
2.751,184.59

Amount Cradited

F960.,332,503.40

Securities Bought
Dividends/Interast Charged

Miscellaneous

-955 829 BEE15
-1,308,B48.42
-3,452 158.93

Amount Dabited

$-960,591,663.50

Met Cash Activity -2589,160.10
Clasing Balance 77,667 54
Cash Balance Summary

OFENING CLOGING
Margin 336,B27.64 T7,667.54
Met Cash Balance $336,827 .64 &77.667.54

Income Summary

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST

ETATEMENT PERKD

THROUGH

ACCOUNT HUMBER
TAXPAYER MUMBER

LAET STATEMENT

GO ING

March 1, 2005
March 31, 2005

On File

February 28, 2005

THIS PERICD YEAR TO OATE
LS. Govt. Boand Inl. 178.611.89 2.510,456.45
Govt. Agency Int. 693,096.31 2.022,336.00
Corp. Bongd Int. 12006277 AF5.012.07
Credit Balance Ini. 1.203.50 1.960.00
Reverse Aepurchase Int. 323.157.29 B26.531.30
Total $1,316,131.76 $5,736,295.82
Bord Purchase Int. -1,309 B48.42 -3,500. 285.37
Repurchase Int. Exp. 17772719 -400.692.42
=+ Portfolio Composition
Cash'Cash Equivalent 77668
Fized Income 3.335.615
Total £3 413 283

L0 50949 0o

Your Portfolio
Allocation

Cash & Equivalent
2%

— Fized Income
98%

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia

WHTE
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QFFICE SERVICING YOUR ACCOUNT

BmR Bear, Stearns & Co. Inc.

STEARNS

4 of 40

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

DESCRFTION SYMBOLCUSIP

QLGNTITY

PRICE

MSRKET ESTIMATED
WALLIE AN INCOME

CURREMNT
YELD %)

CASH BALAMCE

77,668

TOTAL CASH & CASH EQUIVALENTS

$77 668

FIXED INCOME

Government & Agency Obligations

DESCRFTION SYMBOLCUER

ACCT
TYPE

CILUNTITY

HCCRUED

PRICE MARKET VALLE MTEREET

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

E?El| Steame Securilies E{li

I
FINANCIAL TRUST GO ING

STATEMENT PERIGD March 1, 2005
THROUGH March 31, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT :EEIHJBIQ,' 2B8. 2005

ESTIRMTED CURRENT
ANNUAL INCOME YELD %)

FEDERAL MATIOMAL MTG ASSH [ ]
SERIES 2003-49 CLASS SW

DATED DATE 04/30/03

BOOK ENTRY ONLY

DLE 01/25/2033 4,150%

FACTOR = 54828993

MRGN

13,326,665

B.307E 1,107,158 9217

553,057 49 9529

FEDL HOME LOAN MTG CORPE#S10110 _
SERIES 228 CLASS 10

DATED DATE 020105

BOOK ENTRY ONLY

DUE 02/01/2035 6. 000%

FACTOR = 97552156

Total Government& Agency Obligations

MRGHN

89,755,215

22 8438 2,228,457 48,776

$3,335 615 $57.,993

585,313 26,2654

1,138,370

TOTAL FIXEDINCOME

$3,335615 $57.993

1,138,370

YOUR PORTFOLIOHOLDINGSACCRUED INTEREST $57.993

YOUR PORTFOLIOHOLDINGSESTIMATED ANMUAL INCOME 1,138,370

YOUR PRIGED PORTROLIOHOLDINGS $3,413,283
azy

D201 /08;09:49 001

WHTE
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CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT

BmR Bear. Stearns & Go. Inc.
STEARNS

FINANCIAL TRUST GO ING

Bear, Segme Securilies Lo

5 of a0
STATEMENT PEROD March 1, 2005
THROUGH March 31, 2005

- sccount woveer [

Repurchase and Reverse Repurchase Transactions i
TAXPAYER MWUMVBER On File

with Bear,Stearns Co.Inc.outstanding as of date of statement LAST STATEMENT  Februgry 28, 2005

PLACHASE! AEPURCHASE PRICING PURCH&SE PRICES ACCAUED AEPG CUAMTITY
START DATE DATE RATE FRINCIFAL MTEREST” {FACE AMOLINT CUSF DESCRIFTION

YOU SOLD GOVERNMENT NATIONAL MTG ASSOC

(REPO) 01/13/05  04/11/05 2.860 -2 601,000 46,117 -zz100,000 [ seres 2004-5 cLass P 41000 02:20/33

YOU SOLD FAMNIEMAE STRIP

(REPO)) 01113/05  04/11/05 2880 11,902,000 7a7s2  -sooo0000 [ seres 329 class eo 12/01/32

YOU PROVIDED FEDERAL NATIONAL MTG ASSOC

(MARGIM) 02/07/05 OPEM 0.000 so000000 [ sERES 200313 CLASS 51500 D3/25/33

YOU SOLD FAMNIEMAE STRIP

(REPO) 03/14/05 04/11/05 3.020 -3 608,000 -5.448 7000000 [ series 346 class o 11/01/33

YOU SOLD FANNIEMAE STRIP

(REPO) 0316/05 04/15/05 3.030  -11,248,000 15147 30959779 | scries 329 class ro 12/01/32

YOU SOLD FREDOIEMAC STRIP

(REPO) 0316/05 04/15/05 3.030 -2,013,000 2710 -1o0000000 [ cenies 228 class 0 6.0000 02/01/35

YOU PROVIDED FAMNIEMAE STRIP

(MARGIN 03/21/05 OPEM 0.000 2090000 [ seres 346 class o 11/01/33

YOU SOLD USTR 4.0000 02/15/15

(REPO) 03/22/05 OPEM 1990  -28,800,000 15120 -zooc0000 [

YOU SOLD FREDOIEMAC STRIP

(REPO) 03/22/05 04/11/05 2.860 -2,018,000 1,603 -10000000 [ cenes 228 class 0 6.0000 02001435

YOU SOLD FEDERAL HOME LOAN STRIP

(REPO) 0323/05  04/22/05 2.050 -2 032,000 1,041 500000 [ scres 227 clAss 100 5.0000 12/01/34

YOU PROVIDED FEDERAL HOME LOAN STRIP

(MARGIN 03/23/05 OPEM 0.000 A1500000 [ seres 227 cass o 5.0000 1201/34

aEr 2101 08:09:49 01 WaE
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CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT

Boar, Stagme Socusilies Cor
Bear, Stearns & Co. Inc. . —

BEAR
STEARNS

I
FINANCIAL TRUST GO ING

B of 40

Repurchase and Reverse Repurchase Transactions

with Bear,Stearns& Co.Ine. outstanding as of date of statement

{continued)

(continued)

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

March 1, 2005
March 31, 2005

On File

February 28, 2005

PLACHASE! AEPURCHASE PRICING PURCH&SE PRICES ACCAUED AEPG CUAMTITY
START DIATE DATE RATE FRIMCIFAL MTEREST™ {FACE AMOLINT CUSIF DESCRIPTIZN

YOU PROVIDED FAMNIEMAE STRIP
(MARGIN 03/28/05 OPEM 0.000 gi0,000 [ senieEs 346 cLass po 11/01/33
YOU PROVIDED GOVERNMENT NATIONAL MTG ASSOC
(MARGIM) 03/29/05 OPEM 0.000 4300000 [ scries 20045 CLASS P 41000 02/20/33
YOU SOLD FAMNIE MAE STRIP
(REPO)) 0330/05  04/15/05 3.050 -4 429 000 750 -zoooooo0 [ seres 353 cLASS 100 5.0000 07/01/34
YOU SOLD FREDOIEMAC STRIP
(REPO) 03/30/05 04/15/05 3.050 -100,000 -6 10000000 [ senes 228 class 0 60000 0201435
YOU BOUGHT USTR 3.0000 12/31/06
(REVERSE) 03/21/05  OPEM 2.380 49 875 000 ar7sz so.000.000 [
TOTAL REVERSE REPURCHASE TRANSACTIONS $49,875,000 $37,752
TOTAL REPURCHASE TRANSACTIONS $-68,751,000  $-131,704
“As of slatemanl dabe
Transaction Detail
INVESTMENT ACTIVITY
SETTLEMENT TRADE
DHTE DATE TRANSACTION DESCRIFTION 3 YMBOLCLSP TIANTITY PRIGE DEBIT AMOUNT IGREDAT AMGUNT
03/01/05 02/28/05 SOLD UNITED STATES TREASURY BONDS [ ] -3,000,000 109.72266 3,291,679.69

: 05, 375% FA 13 ACCR. INT. 6.236.18

2727 %2 10 MATURITY
GVER REF # GO591007 Al
a7 D201 A809:49 0o WaTE
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BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

T of 40

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT
DHTE

TRAMSACTION

DESCRIFTION

SYMBOLCLSP

CRRAMTITY

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

PRICE

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER

TAXPAYER MWUMVBER

LAET STATEMENT

DEBIT AMDUNT

March 1, 2005
March 31, 2005

On File

February 28, 2005

CREDAT ARACLINT

03/01./05

JOURMAL

FEDERAL MATIOMAL BTG ASSM
SERIES 346 CLASE 1
DUE 11701133

03/02/05

03/01/05

BOLIGHT

"UNITED STATES TREASURY NOTE
504= 04.000% FA 15

0 MATURITY
GVER REF # GI}EDIEGE- Al

03/'02/'05

03/01/05

SOLD

LINI E:l STA'ES FIEASLF"r' NCITE
044, 000% FA 15

0 MATURITY
GVER REF # GD-EDIEGS- Al

03/04./05

030305

BOLGHT

“UNITED STATES TREASUEY MOTE

04,000% FA 15

0 MATURITY
G'u'EFI REE # GD-EQIIIIQ Al

030705

03/04/05

SOLD

LlNI E:‘ STA'EE HEASL.F"r' NC'TE
044,000% FA 15

R “a [0 MATURITY
GVER REF # GO&E3100% A1

030805

03/08/05

EC'L.IEEHT

LINITED STATES TREASURY MOTE

—
0 MATURITY

GVER REF # GO&E71033 A1

03/09/05

03/08/05

50LD

LINI'E:I STA'ES 'HEASL RY NOTE
10 04,000% FA 15

0 MATURITY
GVER REF # GI}E?II}IE- Al

10,000,000

G5 62188

ACCA. INT,

4532 187 50
16,574.59

-10,000,000

9689083
ACCR. INT.

9,689 06250

16,574.59

10.000.000

86 65314

ACCH. IMT.

G 665 412 50
18,784.53

-53,000,000

9711719
ACCR. INT.

4,855,859.38

11,048.72

10,000,000

96.95313

ACCR. IMT.

9,635,312.50
24 309.39

-5,000,000

95 G6ET5
ACCR. INT.

V4848 43750

12,154.70

D201 /08;09:49 001
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

B of 40

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE
DHTE D&TE

TRAMSACTION

DESCRIFTION

SYMBOLCLUSP

CRRAMTITY

PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

ETATEMENT PERKD

THROUGH

AHACCOUMT HUMBER
TAXPAYER MWUMBER On File

LAET STATEMENT

DEBIT AMDUNT

March 1, 2005
March 31, 2005

February 28, 2005

CREDAT ARACLINT

031405 03/03/05

CAMCEL SELL

FMMA 30YA. GTD
SETT, 03405
NN 05, 500%

57590000
A5 OF 030305
TO CHL PREVIOUS SELL

BS

031405 030405

BOUGHT

FHMA 30YA. GTD
SETT, 03/05
IsN 05,5005

ST1T10000

BS

0314/05  02/0305

CANCEL SELL

" ENMA 30YA. GTD
SETT, 03/05
n1b0as 05 5005

SET10000
A5 OF 020305
TO CEL PREVIOUS SELL

BS

031405 0210705

CANCEL SELL

FMMA 30YA. GTD
SETT, 03405
L1 05, 500%

Y6 10000
A5 OF 0210005
TO CHL PREVIOUS SELL

BS

031405 03/01/05

CANGCEL SELL

FMMA 30YA. GTD
SETT, 03/05
SF140000
A5 OF 03/01/05
TO CEL PREVIOUS SELL

BS

031405 021705

BOLIGHT

FMMA 30YA. GTD
SETT, 03405
NN 05, 500%

STIE0000

B3

10,000,000

10081641

10,081, 640.63

10,000,000

10106250

10,106,250.00

10,000,000

10151563

10.151.562 50

10,000,000

101.67188

10,167.187.50

15,000,000

10068750

15,103,125.00

15,000,000

10155859

15,233,789.06

D201 /08;09:49 001

WHTE
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

B i 40

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

GO ING

March 1, 2005
March 31, 2005

On File

February 28, 2005

DATE DATE TRANS&CTION DESCRIFTION CRPANTITY PRICE DEBIT AMOUNT CRETAT ARACHLINT
D3/14/065 02/0905 BOUGHT FMMA 20YA. GTD | 20,000,000 10182422 20,364,843 75
SETT, 03/05
01002 05, 500%
57310000
03/114/05 03/03/05 SOLD FNMA 30YR. GTO [ -10,000,000 100.81641 10,081,640.63
SETT, 03/05
010035 05 500%
57590000
03(14/05 03/04/05 GANCEL BUY FNMA 30YR. GTD [ -10,000,000 101.06250 10,106,250.00
SETT, 03105
010022 05, 500%
57110000
AS OF 03/04/05
TO CAL PREVIOUS BUY
0314/05 02/03/05 SOLD FNMA 30YR. GTO . -10,000,000 101.51563 10,151,562.50
SETT, 03/05
015032 05 500%
57710000
0314/05 02/10/05 SOLD FNMA 30YR. GTO [ -10,000,000 101.67188 10,167,187.50
SETT, 03/05
01002 05, 500%
57610000
03/14/05 03/01/05 SOLD " FNMA B0YA. GT0 - 45,000,000 100.68750 15,103,125.00
SETT, 03/05
010032 (05, 500%
57140000
0314/05 02/17/05 GANCEL BUY FNMA 30YR. GTOD [ -15,000,000 101.55859 15,233,789.06
SETT, 03/05
01002z 05, 500%
57360000

A5 OF 02117005

TO CXL PREVIOUS BLUY

D201 /08;09:49 001

WHTE
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BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

10 of @0

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT
DHTE

TRADE
D&TE

TRAMSACTION

DESCRIFTION

SYMBOLCLUSP

CRRAMTITY PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, SLeame Securilips

Car

I
FINANCIAL TRUST

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER

TAXPAYER MWUMVBER

LAET STATEMENT

DEBIT AMDUNT

GO ING

March 1, 2005
March 31, 2005

On File

February 28, 2005

CREDAT ARACLINT

031405

02/09/05

CAMCEL BUY

FMMA 30YA. GT
SETT, 03405

A5 OF 020905

D
05, 500%
57310000

TO CHL PREVIOUS BLY

BS

031405

0301705

CAMCEL SELL

FHMA-30YR{FN
SETT.03/05

A5 OF 03/01/05

MA)GTD
045, 00
EFOB0000

TO CXL PREVICOUS SELL

BS

031405

03/03/05

CANCEL SELL

" ENMA-I0YR(F M
SETT.03/05

A5 OF 030305

MA)GTD
05,0005
57650000

TO CXL PREVIOUS SELL

B3

031 405

0304705

BOLUGHT

FRMA-30YH{FN
SETT.03/05

MA)GTD
05, 0005
57120000

BS

031405

02/03/05

BOLGHT

FNMA-30YR{FN
SETT.03/05

MA)GTD

S7F50000

BS

031405

021705

BOLGHT

FRMA-30YR{FN
SETT.03/05

MA)GTD
05, 0005
7300000

B3

-20,000,000 10182422

20,364 84375

10,000,000 98.35156

9,835,156.25

10,000,000 88 53516

585351563

10,000,000 9877734

9877, 734.38

10,000,000 99.43750

9,943,750.00

10,000,000 99 54297

9.954,296.88

D201 /08;09:49 001

WHTE
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BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

11 i

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT
DHTE

TRADE
D&TE

TRAMSACTION

DESCRIFTION

SYMBOLCLUSP

CRRAMTITY PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

STATEMENT PERiOD March 1, 2005

THROUGH March 31, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT :Eﬂl'IJB.I'g,' 2B8. 2005

DEBIT AMDUNT

CREDAT ARACLINT

031405

0210:05

CAMCEL SELL

FRNMA-30YR{FNMA)GTD
SETT,03/05
kN 05, 000%

STETOM00
A5 OF 02110005
TO CHL PREVIOUS SELL

10,000,000 99.73828

997382813

031405

0301705

SOLD

FrhA-30YR(FHMA)GTD
SETT.03/05

ST0B0000

10,000,000 98.35156

9,835,156.25

031405

" 03i03/05

SOLD

" ENMA-30YR(FNMAJGTD
SETT.03/05

S7E50000

“io000.000 98 53516

985351563

031405

03/04/05

CAMCEL BUY

FNMA-30YA(FNMAIGTD
SETT.03/05
iy 05, 0005

57120000
A5 OF 03/04/05
TO CXL PREVIOUS BLUY

-10,000,000 QB.T7TT34

9,877 73438

031405

" 03i0305

BANCEL BUY

" ENMA-30VA(FMMAJGTD
SETT.03/05
012035 (5 (100%

SFTS0000
A5 OF 0203/05
TO CXL PREVIOUS BLUY

000000 85 449750

8849 750.00

031405

021705

CAMCEL BUY

FHMA-30YRFNMA)GTD
SETT.D3/05
sl 05, 0005

STI00000
A5 OF 02117105
TO CEL PREVICUS BLY

10,000,000 99 54297

9,954, 296 88

D201 /08;09:49 001

WHTE
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BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

12 ol @0

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT
DHTE

TRADE
D&TE

TRAMSACTION

DESCRIFTION

SYMBOLCLUSP

031405

0210:05

S0LD

FRMA-Z0YR(FHNMAIGTD

SETT,03/05

05, 000%
STET0000 BS

031405

02/03/05

BOLIGHT

FRMA Z0YA(FHKA) GTD

SETT, 03/05

0, D00
E7730000 BS

031 405

02/ 0os

CAMCEL SELL

FMMA 30YA{FMMA) GTD

SETT, 03405

05,0005
7340000 BS

A5 OF 020805
TO CXL PREVIOUS SELL

031405

02/03/05

CAMCEL BUY

FRMA Z0YA(FHMA) GTD

SETT, 03405

06, 0005
57730000 BS

A5 OF 020305
TO CXL PREVIOUS BLUY

031405

R

EBLD

" ENMA S0VA|FMMA) GT0

SETT, 0305

06,0005
L7340000 BS

031405

0311/05

oL

FEDEAAL MATIOMAL MTG ASSN

SERIES 352 CLASS 1

00, 001%
57110000 BS

031405

0311/05

BOLGHT

LINITED STATES TREASURY MOTE

03, 125% 10 31
5 [0 MATURITY

GVER REF # GOTO1010 A1

CRRAMTITY PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

STATEMENT PERIGD March 1, 2005
THROUGH March 31, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT :EErIJB.rg,' 2B8. 2005

DEBIT AMOUNT CREDAT ARACLINT

-10,000,000 99.73828

9,973,828.13

20,000,000 103.015863

20,603,125.00

20,000,000 10318750

20,637,500.00

20,000,000 103.01563

20,603,125.00

TSN 00000 10318750

‘50647 50000

-4,978,135 T6.45313

3,805,240.34

8,000,000 98.94531

ACCH. IMT,

7.915,625.00
28.005.52

D201 /08;09:49 001

WHTE
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BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, SLeame Securilips

Car

I
FINANCIAL TRUST

13 ol @0

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

GO ING

March 1, 2005
March 31, 2005

On File

February 28, 2005

SETTLEMENT TRADE
DATE DATE TRANSACTION DESCRIPTION SYMBOLCLISIP AMMTITY PRACE DEBIT AMOCLNT CRETAT ARCHLINT
D3/16/06 03/14/05 BOUGHT UNITED STATES TREASURY NOTE | 25,000,000 9880078 24.700.195.31
03,000% 0 30 ACCR. INT, 153,314.92
0 MATURITY
GNER REF # GO731012 Al
D3116/05 03/14/05 SOLD "FEDERAL NATIONAL MTG ASSN . -7,882 556 77.21875 6,086,811.75
SERIES 329 CLASS PO
STRIP
0316/05 03/14/05 BOUGHT FEDL HOME LOAN M1G CORP#810110 ] 9,755,215 22.78125 2,222 360.05
SERIES 228 CLASS 10 -
S0 o ACCR. INT. 24 388.04
57200000 BS
&S OF 03014
AGCRUES ON TST, PAYS ON 25TH
03/16/05 03/15/05 SOLD UNITED STATES TREASURY NOTE I -10,000,000 95.67188 9,567,187.50
04.000% FA 13 ACCR. INT. 32 04420
0 MATURITY
GVER REF # GO741007 Al
03/18/05 0316/05 SOLD "FEDEAAL NATIONAL MIG ASSN . -2,979,264 77.59375 2.311.729.34
SERIES 346 GLASS 1
57230000 BS
03/18/05 JOURNAL FEDERAL MATIONAL MTG ASSN . 1
SERIES 329 GLASS PO
DUE 01/01/33
STRIP
ADVUST POSITION
0321/05 031805 BOUGHT UNITED STATES TREASURY NOTE [ ] 25,000,000 98.84375 24,710.937.50
el 03,000% 0 30 AGCH. T, 165, 745.86
0 MATURITY
GVER REF # GI}I-‘T-‘IE-I?. M
ozy D201 A809:49 0o WaTE

EFTA00196202



OFFICE SERVICING YOUR ACCOUNT

BmR Bear. Stearns & Go. Inc.
STEARNS

14 ol @0

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

STATEMENT PERIOD March 1,

2005

THROUGH March 31, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT :Eﬂl'IJB.I'g,' 2B8. 2005

DATE DATE TRANSACTION DESCRIPTION SYMBOLCLISIP AMMTITY PRACE DEBIT AMOCLNT CRETAT ARCHLINT
03/721/056 03/18/05  BOUGHT UNITED STATES TREASURY NOTE I 50,000,000 98.84375 48,421 875.00
03,000% IO 30 ACCH. INT. 331 ,491.71
0 MATURITY
GVER REF # GI}?T-'II}I:l Bl
03/21/05 031805  BOUGHT TUNIT ED STATES TREASURY NOTE . 50,000,000 98.84375 48.421,875.00
03.000*% IO 30 ACCR. INT. 331,481.71
0 MATURITY
GUER REF Gc-mc-u o1
03/21/05 031805  BOUGHT “UNIT ED Sm'Es TREASURY NOTE [ 13,000,000 95.98047 12,477.460.94
04,000% FA 13 ACCH. INT. 48,835.78
O MATURITY
GVER REF # GO771008 Al
032705 03/18/05  BOLGHT “UNITED STATES TREASURY NOTE B icoocooo T ee.oatzs 12,484,062.50
pe s O, 00405 FA 15 AGER. INT. 4883978
0 MATURITY
GNER REF # GO771000 A1
03/21/05 JOURNAL FEDERAL NATIONAL MTG ASSN [ ] A
SERIES 346 CLASS 1
DUE 11/01/33
03/22/05 031805 SOLD FEDERAL NATIONAL MTG ASSH ] 14,252,296 25 62500 3.652,150.84
SERIES 353 CLASS 2
B2 oox AGCRL INT. 41,569.20
40000 BS
AGCAUES ON 15T, PAYS ON 25TH
03/32/05 031805  BOUGHT "FEDL HOME LOAN MG CORP#S10110 e ss s T ageads 2.193,399 28
SERIES 228 CLASS I0
310 ox AGCR. INT. 34.143.25
57180000 BS
AGCRUES ON 15T, PAYS ON 25TH
ozy D201 A809:49 0o WaTE

EFTA00196203



OFFICE SERVICING YOUR ACCOUNT

BmR Bear. Stearns & Go. Inc.
STEARNS

15 ol @0

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE
DHTE D&TE TRANSACTION DESCRIFTION

SYMBOLCLSP

03/22/05 03/21/05 SOLD LIMITED STATES TREASURY MOTE
1o 044,000% FA 15

. wa [0 MATURITY
GVER REF # GOS01006 A1

D3/23/05 032105 SO0LD
SERIES 353 CLASS 2
01 05, 000

ST2T0000 BS
ACCRUES OM 15T, PAYS OM 25TH

IHII:EJEHAL N.ﬁ.TIﬂ:I':\lI.Iﬁ.L MTE ASSM

03/23/05 03/21/05 BOUGHT FEDL HOME LOAN MTG CORPE#S510110

SERIES 238 CLASS 10
1) 05,0005

SP310000 BS
ACCRUES ON 15T, PAYS ON 25TH

032405 JOURMAL
SERIES 227 CLASS 10
5,000 DUE 12/01/34
ADUUST POSITION

FEDL HOME LOAN MTG CORPES10103

03/28/05 FRINCIFAL FEDERAL MATIOMAL BTG ASSN
SERIES 3249 CLASS PO
DUE 01/01/33
STRIP
PARIM R/D 02-05 /D 03-25-05
REPOP &1 00000

DERI08 BEIMEIBAL “EEDEEAL MATIONAL BATG ASEN

SERIES 329 CLASS PO

DUE 01/01/33

STRIP

FRIMN R/D 02-05 PD 03-25-05
REPOP &1 00000

032805 FRIMCIFAL FEDERAL MATIOMAL MTG ASSN

SERIES 329 CLASS PO
DOUE 01/01/33

STRIP
PRIMN R/D 02-05 P/D 03-25-05
REPOP &1 00000

CRRAMTITY PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, SLeame Securilips

Car

I
FINANCIAL TRUST

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER

TAXPAYER MWUMVBER

LAET STATEMENT

DEBIT AMDUNT

GO ING

March 1, 2005
March 31, 2005

On File

February 28, 2005

CREDAT ARACLINT

-26,000,000 9582813

ACCR. INT.

24,915 312.50
100,552.49

-14,252 296 2593750

ACCR. INT.

3,696,689.37
43 548 68

9,755,215 23.03125
ACCH. IMT,

2,246,748.09
3576813

188, 741.03

BTV LT A

285,8891.90

D201 /08;09:49 001

WHTE

EFTA00196204



CLEARED THRADWSH T8
WHCLLY OWRED SUBSIDIARY
OFFIGE SERVICING YOUR AGCOUNT

BmR Bear, Stearns & Co. Inc.
I
STHRNS FINANCIAL TRUST CO ING

Bear, Segme Securilies Lo

16 ol @
STATEMENT PEROD March 1, 2005
THROUGH March 31, 2005
Transaction Detail (continued)
sccount woveer [
TAXPAYER WMUMVBER On Flle
INVESTMENT ACTIVITY (continued) LAST STATEMENT  February 28, 2005
SETTLEMENT TRADE
DATE DATE TRANSACTION DESCRIPTION SYMBOLCLISIF CANTITY PRIGE DEBIT AMOLUNT CREDIT AMGUNT
03/28/05 PRINCIPAL FEDERAL MATIOMAL MTG ASSN | ] -241 872

SERIES 2003-49 CLASS SW
4,350 DUE 012533
PRINCGIFAL REDUCTHN 03-25-05

03/28./05 FRINCIPAL FEDERAL MATIOMAL BTG ASSM 1262220
SERIES 346 CLASS 1

DUE 11/01/33

PRIM R/D 02-05 P/D 03-25-05

REPOP &1 00000

03/28./05 FHIIF.\IIII:IF'#.L IHII:EDEHAL N.ﬁ.TIﬂ:I':\lI.Iﬁ.L MTE ASSM
SERIES 346 CLASS 1
DUE 11/01/33
FRIMN R/D 02-05 P/D 03-25-05
REPOP &1 00000

DAEEI08 BEIMCIBAL “EEDEEAL MATIOMAL BTG ASEM
SERIES 346 GLASS 1
BUE 11/01/33
PAIM A/D 02-05 PO 03-25-05
REPOF &1  0,0000

25 244.40

58 99725

032805 FRINCIPAL FEDERAL MATIOMAL MTG 4SSN 97 083,85
SERIES 346 CLASE 1

DUE 11/01/33

PRIMN R/D 02-05 P/D 03-25-05
REPOP &1 00000

03/28/05 FRINCIFAL FEDERAL MATIOMAL BTG ASSN
SERIES 352 CLASE 1
0,001 DLUE 07/01./34
PAIMN R/D 02-05 P/D 03-25-05
REPO P &1 0000

0330/05  03/2805  SOLD FEDERAL MATIOMAL MTG ASSN 4252 296 2634375 3,754 5A9 42
SERIES 353 CL-"SEE?GM%L AGCH. INT. 57.405.08

57120000 BS
ACCRUES OM 15T, PAYS OM 25TH

8572746

o2y D201 /08;09:49 001 WHTE

EFTA00196205



QFFICE SERVICING YOUR ACCOUNT

BmR Bear. Stearns & Go. Inc.
STEARNS

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

17 ol @0

Transaction Detail (continued)

STATEMENT PERIGD March 1, 2005
THROUGH March 31, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

INVESTMENT ACTIVITY (continued) LAST STATEMENT  February 28, 2005
SETTLEMENT TRADE
DATE DATE TRANSACTION DESCRIPTION SYMBOLCLISIF CANTITY PRIGE DEBIT AMOLUNT CREDIT AMGUNT
03/30/05 03/28/05 BOUGHT FEDL HOME LOAN MTG CORP#510110 9,755,215 23.90625 2.332,106.23
SERIES 228 CLASS IO
228 OLASE 10 o ACCR. INT. 47.150.21
57110000 BS
ACCRUES ON 1ST, PAYS ON 25TH
03/31/05 JOURNAL FEDERAL NATIONAL MTG ASSH [ ] A
SERIES 353 GLASS 2
5,000 DUE D7/01/34
TOTAL $-412,406,610.51  $273,687,675.03
INTEREST
DTE DESCRIPTION SYMBOLGCLSIP CHANTITY AATE [%) DEBIT AMOLKWT CAECHT AMGUNT
03/01/05 AVGBAL B860,060RT 1.799 1,203.50
021 OFFICE INTEREST 0205
0315105  FEOL HOME LOAN MTG CORPES10109 ] 5.0000 24 67331
SERIES 227 CLASS 10
DUE 12/01/2034 5,000
INT R/D 02-05 P/D 03-15-05
REPOP AT  5,0000
03/15/05 FEDL HOME LOAN MTG CORP#S10109 . 5.0000 57,571.07
SERIES 227 CLASS I
DUE 12/01/2034 5,000
INT R/ 02-05 P/ 03-15-05
REPOPAI  5.0000
03/21/05 GOVERNMENT NATIONAL MTG ASSN I 4.3510 15,594.20
SEAIES 2004-5 CLASS PS
DUE 02/20/2033 4,351
INT /D 02-05 P/ 03-20-05
REPOPAI 4,3518
az7 D201 /08;09:49 0 L

EFTA00196206



OFFICE SERVICING YOUR ACCOUNT

BmR Bear. Stearns & Go. Inc.
STEARNS

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

18 ol @0

Transaction Detail (continued)

INTEREST (continued)

DHTE DESCRIFTION SYMEILCUSIF

STATEMENT PERIGD March 1, 2005
THROUGH March 31, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

03/21/05 GOVERNMENT MATIONAL MTG ASSHN
SERIES 2004-5 CLASS PS
DOUE 02/20/2033 4,351
INT R/D 02-05 PO 03-20-05
REFOP &I 43518

03/21/05 GOVERNMENT NATIONAL MTG ASSH
SERIES 2004-5 CLASS PS
DOUE 02/20/2033 4 351
INT R/D 02-05 PD 03-20-05
REPOPA&I 43518

03/28/05 FANMIE MAE CMOVSERIES 200313
S RCA-ID FLTR
OUE 03/252033 5,350
INT R/D 02-05 D 03-25-05
REPOP&I 53500

03/28/05  FEDEAAL NATIOMAL MTG ASSH
SERIES 2003-49 CLASS SW
DUE 01/25/2033 4,350
INTEREST PAYMENT 03-95-05

03/28/05 FEDEAAL MATIOMAL MTG ASSH
SERIES 353 CLASS 2
OUE 07012034 5,000
INT R/D 02-05 P/D 03-25-05
REPOP &I 5.0000

03/28/05 FEDERAL MATIOMAL BTG ASSH
SERIES 353 CLASS 2
OUE 07012054 5,000
INT R/D 02-05 P/D 03-25-05
REPOP &1 5.0000

LAET STATEMENT :Eﬂ'l'hal'y 28, 2005

U JANTITY RATE %) DEET AWDILINT CAEDNT AMOUNT
4.3510 6382743

4.3510 "'80,146.94

5.3500 120,062.77

4.3500 "'49,185.22

5.0000 119,803.93

5.0000 139.771.25
$671.838.62

oz L1 A5E;05:49 001 VaTE

EFTA00196207



CLEARED THRDLMGH ITE
WHCLLY OWRED SUBSIDIARY
OFFIGE SERVICING YOUR AGCOUNT

BmR Baar. Stearns & Co. Inc.
STEARNS

FINANCIAL TRUST GO ING

Bear, Segme Securilies Lo

19 of @0
STATEMENT PERKOC March 1, 2005

THROUGH March 31, 2005

Transaction Detail (continued) sccower woveer [N

TAXPAYER MUMBER  On File

REPURCHASE AND REVERSE REFURCHASE TRAMSACTIONS LAET STATEMENT February 2B, 2005
with Bear,Stearns& Co.Inc.

EETTLEMENT TRADE
DATE DATE TRANSACTION DESCRIFTION SYMBOLCLUSIF CAANTITY DEBIT AMOLINT CREDIT AMOLINT
03/01./05 JOURMAL UNITED STATES TREASURY BONDS 3,000,000 3,322 500.00

5,375

. ardl
TERM REPO AGREEMENT

03/01./05 INTEREST UMITED STATES TREASURY BONDS
DLE D2/18 5.475
REPO |

030405 JOURMAL GOVERNMENT NATIOMAL MTG ASSH
SERIES 2004-5 CLASS PS

4,351 :
FiThd A2
TERM Rer) ROPEEMENT

DH04/05 JOUENAL BOVERNMENT NATIOMAL TATE AEEH
SEAES 2004.5 CLASS PS
& 1 et

FiThi Al
RERQ AG

1,568.04

4,300,000

47300000 44400000

030405 JOURMAL UMITED ST EASURY NOTE
FIThd A2

4,000 1515
TERM REPO AGREEMENT

30,000,000 23,475,000.00

030405 JOURMAL UMITED ST EASURY NOTE
FIThd Al

4,000 o
REPQ AGREEMENT
03/04/05 INTEREST UNITED STATES TREASURY NOTE
DUE D2/15; 4,000
FITM A2
REFD |
03/07/05 JOURMAL UNITED STATES THEASURY NOTE
FITM A1
4,000 MBS
REPQ AGREEMENT

-40,000,000 2E.B00,000.00

23,645.50

35,000,000 54.125.000.00

o2y D201 /08;09:49 001 WHTE

EFTA00196208



CLEARED THRDLMGH ITE
WHCLLY OWRED SUBSIDIARY
OFFIGE SERVICING YOUR AGCOUNT

BmR Baar. Stearns & Co. Inc.
STEARNS

FINANCIAL TRUST GO ING

Bear, Segme Securilies Lo

20 of @0
STATEMENT PERKOC March 1, 2005

THROUGH March 31, 2005

Transaction Detail (continued) sccower woveer [N

TAXPAYER WMUMVBER On Flle

REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS (continued) LAET STATEMENT Feoruery 28. 2005
SETTLEMENT TRADE
DATE DATE TRANS ACTION DESCRIPTICH SYMBOLCLSIF CLMTITY CERIT AMOLINT CREDIT AMOLINT
03/07/05 JOURNAL LINITED STATES TREASLURY NOTE I 40,000,000 28_800.000.00
FIT A2
4,000 oS
TERM REPO AGREEMENT
03/07/05 INTEREST UMITED STATES TREASURY NOTE . 1,584.33
DUE 0250 4.000
FITHE A2
REPO |
03/09/05 JOURNAL UMITED SIATES JREASURY NOTE . 35.000,000 34.125,000.00
FITh A2
4,000 A
TERM REPO AGREEMENT
03/09/05 JOURNAL UMITED STATES JREASURY NOTE [ 40,000,000 38 500,000.00
FITM A1
4,000 M5
REPO AGREEMENT
03/09/05 DELIVERED UKITED STATES TREASURY NOTE N 8,000,000 7.890.000.00
DUEQ1/31/2007 3,125
3,125 3107
FiTM A2
TERM RESALE ROMEEMENT
03/09/05 RECEIVED UNITED STATES TREASURY NOTE ] 8,000,000 7.890,000.00
DUEO1/31/2007 3,125
3,125 3107
FiTM A3
TERM REBALE SGMEEMENT
03/09/05 INTEREST UMITED STATES TREASURY NOTE I 2,644.69
DUE 02/18¢ 4,000
FITh 12
RERD |
03/09/05 INTEREST UNITED STATES TREASURN NOTE . 5.166.87
DLE m:ﬁ e
ozy 201 05 09:43 00 WaTE

EFTA00196209



BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

21 ol

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

SETTLEMENT
DHTE

TRADE
OATE

TRAMSACTION

DESCRFTION

[continued)

SYMBOLCLEIF

03/09/05

IMTEREST

UMITED S'ATES TREASURY NOTE
DLUE @1 3,125

FITi A3

RESALE

1

JOURMAL

FEEIEF‘.-!lL MATIOMAL MTG ASSM
SERIES 329 CLASS PO

DUE 01/01/33

STRIP
FIThd
REPO Al

Al

031 0v0S

JOLRMNAL

FEEIEF‘.-!lL MATIOMAL MTG ASSH
SERIES 329 CLASS PO

DLUE 01/01:33

STRIP
FITh
TERM RE

A2
MENT

0310/05

JOLURMAL

FEDEF.-'-'lL MATIONAL I'u'ITG ASEN
SERIES 329 CLASS PO

DLE 01/01./33

STRIP
FIT
REPO Al

Al

03/10/05

JOURMAL

FEDERAL MATIOMAL MTG ASSM
SERIES 329 CLASS PO

DUE 01/01/33

STRIP
FITh
TERM R

AZ
MENT

JOLRMNAL

FEEIEF‘.-!lL MATIOMNAL I'n.-'ITG ASEN
SERIES 3-1-6 CLASS 1
DUE 114

A2

FIThA
TERM RE MENT

i

JOURMAL

FEDEF‘.-'-"L MATIOMNAL I".-'ITG ASEN
SERIES 348 CLASS 1

DUE 114

FITh Al
REPO ﬂ.

I

CARANTITY DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

STATEMENT PERIGD March 1, 2005
THROUGH March 31, 2005

sccont suveen [N

TAXPAYER MUMBER  On File

LAET STATEMENT :EErIJB.rg,' 2B8. 2005

CREDIT AMOLINT

5 166.87

-11,014,443

7.646,000.00

11,014,443 B.514,000.00

-13,137,594

5.120,000.00

13,137,594 8,685 000.00

3,180,365

-3,180,365

2,202,000.00

asy D201 /08;09:49 001

WHTE

EFTA00196210



OFFICE SERVICING YOUR ACCOUNT

BmR Baar. Stearns & Co. Inc.
STEARNS

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

22 ol @0

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANMSACTIONS  (continued)

EETTLEMENT TRADE
DWTE DATE TRAMSACTION DESCRIFTION SYMBOLCLEIF CARANTITY

STATEMENT PERIGD March 1, 2005
THROUGH March 31, 2005

sccont suveen [N

TAXPAYER MUMBER  On File

LAET STATEMENT :EErIJB.rg,' 2B8. 2005

DEBIT AMOLINT GREDIT AMOLINT

03/10/05 JOURMAL FEDERAL MATIOMAL MTG ASSM 4,978,135
SERIES 352 "‘_ASS 1

0,001
FiThi Al
REPO Al

3.3595,000.00

03/10/05 JOURMAL FEDERAL MATICMAL MTE ASSM 4 978,135

SERIES 352 "‘_ASS 1

0,001
FiTht AZ
TERM REPD AGHEEMEMT

3.784.000.00

031 0v0S INTEREST FEDERAL MATIOMAL MTG ASSH
S FIIES 329 CLASS PO

DUE 01' I} 000
FITM
REPO

7,486.69

0310/05 IMTEREST FEEIEF‘.-!!L MATIOMAL MTG ASSH
S FIIES 329 CLASS PO

DUE li‘|1 E:- 0o0
FITM
REPO |

18.475.38

03/10/05 IMTEREST FEDERAL MATIOMAL MTG ASSM
S FIIES 352 CLASS l

REPO |

B.211.28

D% 4/05 JEUBNAL FEDERAL NATIOMAL MTE ASEN 5514713

SERIES 3-16 CLASS 1

DUE 114
FITM
REPO Af

5 B08.000.00

031 405 JOLRMNAL FEDEF‘ﬁL MATIOMAL MTG ASSH 5,213,713

SERIES 3-1-6 CLASS 1
TEF‘M F‘ MENT

3.972,000.00

D201 /08;09:49 001 WHTE

EFTA00196211



OFFICE SERVICING YOUR ACCOUNT

BmR Baar. Stearns & Co. Inc.
STEARNS

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

23 ol @

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANMSACTIONS  (continued)

EETTLEMENT TRADE
DWTE DATE TRAMSACTION DESCRIFTION SYMBOLCLEIF CARANTITY

STATEMENT PERIGD March 1, 2005
THROUGH March 31, 2005

sccont suveen [N

TAXPAYER MUMBER  On File

LAET STATEMENT :EErIJB.rg,' 2B8. 2005

DEBIT AMOLINT GREDIT AMOLINT

031405 JOURMAL FEDERAL MATIOMAL MTG ASSM 4 978,135
SERIES 352 "‘_ASS 1

0,001
FiThi A2
TERM REFD AGREEMENT

3.385,000.00

031405 DELIVERED UNITED STATES TREASURY NOTE -8,000,000

DUE 01731, 2[.‘0? 3,125

3,125 07
FiThd Al
TERM REGALE AGHEEMENT

7.880,000.00

031 405 INTEREST FEDERAL MATIOMAL MTG ASSH
5H IEIES 348 CLASS 1

B,311.41

INTEREST FEDERAL NATIONAL MTG ASEN
SERIES 352 CLASS 1

113167

031405 IMTEREST UNITED S .ﬁ.TES TFEFJtSLIFH' NOTE

DUE 014
FIThd
RESALE

7.739.20

031505 JOLURMAL uD'nfEHNI'u'IENT Nﬁ'IDNﬁL M'G ASEN -4,300,000
SERIES 200d- 5- "‘Lﬂ.SS P5

4,351

FITh Al

REPD Al

031505 JOURMAL GOVERMNMENT NAT IDN‘-‘uL f'.l'l G ASSN
SERIES 2004-5 "‘Lﬂ.SS P5

4,351 h
FiThd A2
TERM REFL AGREEMENT

4,300,000

=5
&
=
™
=
n

Tdadoo0.00

D201 /08;09:49 001 WHTE

EFTA00196212



BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

24 ol @0

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

SETTLEMENT
DHTE

TRADE
OATE

TRAMSACTION

DESCRFTION

[continued)

SYMBOLCLEIF

031505

RECEIVED

LUNITED STATES TREASURY NOTE
DUE 12/31/2006 3,000

3,000 Sl

FITh Al

RESALE A3 T

DELIVERED

UMITED STATES TREASURY NOTE
DUE 12/31/2006 3,000
3,000 59

FiThd
TERM RE

INTEREST

GOVERNMENT NATIOMAL MTG ASSH
SEFIIEGEé 2004-5 CLASS PS

INTEREST

UNITED STATES THEASURY NOTE

DUE 1 2% .'LI:IDI]

031605

JOURMAL

FEDERAL MATICMAL MTG ASSH
SERIES 329 CLASS PO

DUE 01/01/33

STRIP

TERM REFD AGREEMENT

03/16/05

JOURMAL

FEDERAL MATIONAL MTG ASEN
SERIES 328 CLASS PO

DUE 01/01/33

STRIP

TERM REFL AGHEEMENT

03/16/05

JOURMAL

FEDERAL MATICMAL MTE ASSM
SERIES 329 CLASS PO

DUE 01/01/33

STRIF

REPO &

CARANTITY DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

STATEMENT PERiOD March 1, 2005

THROUGH March 31, 2005

ACCOUMT WUMEER

TAXPAYER MUMBER  On File

LAET STATEMENT

CREDIT AMOLINT

175,000,000 174,562 50000

February 28, 2005

-200,000,000

200.000,000.00

400.22

243.944.44

11,014,443

7.646,000.00

13,137,594

“Ei20.000.00

-16,269,480

11,248, 000.00

asy D201 /08;09:49 001

WHTE

EFTA00196213



OFFICE SERVICING YOUR ACCOUNT

BmR Baar. Stearns & Co. Inc.
STEARNS

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

25 ol @0

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANMSACTIONS  (continued)

EETTLEMENT TRADE
DWTE DATE TRAMSACTION DESCRIFTION SYMBOLCLEIF CARANTITY

STATEMENT PERIGD March 1, 2005
THROUGH March 31, 2005

sccont suveen [N

TAXPAYER MUMBER  On File

LAET STATEMENT :EErIJB.rg,' 2B8. 2005

DEBIT AMOLINT GREDIT AMOLINT

03/16/05 JOURMAL FEDOL HOME LOAM MTG CORPE#S10110 8,755,215
SERIES 228 "‘_ASS L]

2.013,000.00

03/16/05 JOURMAL UMITED ST EASURY NOTE -30,000,000
FIThd A1
4,000 TR E

RERD AGREEMENT

28 65000000

03/16/05 JOURMAL UMITED 51 EASURY NOTE 40,000,000

FIT A2
4,000 1515
TERM REPO AGREEMENT

3B8.500,000.00

D% 6105 INTEREST FEDERAL NATIOMAL MTH ASEN
SERIES 329 CLASS PO
STHRIP

DUE 0104 0,000
FITh A2
REPO |

585900

031605 IMNTEREST FEDERAL MATICMAL MTG ASSH
S FIIES 329 CLASS PO

DUE li‘|1 E:- 0o0
FITh
REPO |

4. 560.00

03/16/05 INTEREST UNITED S'ATES TREASURY NOTE

DUE D24 -1 0o0
FITh
REPO |

6,684.03

03/18/05 JOURMAL FEDERAL MATIOMAL MTG ASSN 201,100

SERIES 3-16 CLASS 1

DUE 114
FITh
REPO AG

D201 /08;09:49 001 WHTE

EFTA00196214



BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

26 ol @0

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

SETTLEMENT
DHTE

TRADE
OATE

TRAMSACTION

DESCRFTION

[continued)

SYMBOLCLEIF CARANTITY

03/18/05

JOURMAL

FEDERAL MATIOMAL MTG ASSM
SERIES 3-16 CLASS 1

TEF‘M R I'-.I'IEMT

INTER EST

FEEIEF‘.-!lL MATIOMNAL I'v'I'I'G ASEN
SERIES 3-16 CLASS 1

JOLRMNAL

FEEIEF‘.-!lL MATICMAL MTG ASSN
5H FIIES 3-16 CLASS 1

TEF‘M RE MEMT

JOURMAL

FEDEF‘.-"L MATIOMNAL I".-'ITGIASSN
SERIES 3-1!’:“- CLASS 1

DUE 114
FITM Al
REPO Al

032105

JOLURMAL

FEEIEF‘.-!!L MATIOMAL MTG ASSH
SERIES 346 CLASS 1

DUE 11/84
FIThd A2
TERM REFD AGREEMENT

032105

RECEIVED

UNITED STATES THEASURY NOTE
DUE 12/31/2006 3,000

DELIVERED

UNITED S'ATES TREASURY NOTE
DUE 12/31/2006 3,000

DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

STATEMENT PERIGD March 1, 2005
THROUGH March 31, 2005

sccont suveen [N

TAXPAYER MUMBER  On File

LAET STATEMENT :EErIJB.rg,' 2B8. 2005

CREDIT AMOLINT

3180365

2,.202,000.00

1,468.00

201,100

1 556,665

1,355,565

1.000,000.00

50,000,000

4887500000

-175,000,000

174, 562 500.00

D201 /08;09:49 001

WHTE

EFTA00196215



OFFICE SERVICING YOUR ACCOUNT

BmR Baar. Stearns & Co. Inc.
STEARNS

27 ol @0

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANMSACTIONS  (continued)

EETTLEMENT TRADE
DTE DATE TAANS ACTION DESCRIPTION SYMBOLCUSIF

CARANTITY DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

STATEMENT PERIGD March 1, 2005
THROUGH March 31, 2005

sccont suveen [N

TAXPAYER MUMBER  On File

LAET STATEMENT :EErIJB.rg,' 2B8. 2005

CREDIT AMOLINT

032105 JOURMAL UNITED STATES TREASURY NOTE
FIThd A2

4,000 BT E
TERM REPO AGREEMENT

032105 JOURMAL UMITED ST EASURY NOTE
FIThd A1

4,000 R E
REPO AGREEMENT

032105 INTEREST FEDERAL MATICMAL MTG ASSM
SERIES 346 CLASS 1

DUE 114044 0,000
FITh A2
REFC |

D3 /05 INTEREST UMITED STATES TREASURN NOTE

DUE 1 2% .'(.I:II:II]

D%/51 /08 INTEREST UMITED STATES TREASURN NOTE
DUE 02115, 4,000
FITh A2
REFC |

032205 JOLRMNAL GOVERNMENT NATIOMAL MTG ASSH
SERIES 2004-5 CLASS PS5

4,100 ;
FITM A2
TERM REFD AGHEEMENT
032205 JOLRMNAL GOVERMMENT NATIOMAL MTGE ASSN
SEH[I:E]S 2004-5 CLASS PS
4,1 Tl

FITh Al
REPO Al

0322105 JOURMAL FEDERAL NATIONAL MTG ASEN
SERIES 353 CLASS 2
5.000 it

FiThi Al
RERD A

30,000,000 2B.650.000.00

-56,000,000

53 B30,000.00

1,926.67

7147385

10,035 46

4,300,000

-4,300,000

427,000.00

14252 296

3322 000.00

D201 /08;09:49 001

WHTE

EFTA00196216



BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

28 o @0

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

SETTLEMENT
DHTE

TRADE
OATE

TRAMSACTION

DESCRFTION

[continued)

SYMBOLCLEIF

03/22/05

JOURMAL

FEDERAL MATIOMAL MTG ASSM
SERIES 353 CLASS 2

5,000 o1

FIT A2

JOURMAL

FEDERAL MATICMAL MTE ASSM
SERIES 353 CLASS 2
5,000 01/

FiThi AS
RERQ AG

JOLRMNAL

FEDERAL MATIOMAL MTG ASSH
SERIES 353 CLASS 2
5,000 Ll

FiThi A%
RERQ A

JOURMAL

FEDERAL NATIONAL MTG ASEN
SERIES 353 CLASS 2
5.000 in

FiThi A4
RERD AG

03/22/05

JOLURMAL

FEDERAL MATIOMAL MTG ASSH
SERIES 353 CLASS 2

5,000 ;
FITh B&
TERM REFD AGREEMENT

032205

JOURMAL

FEDL HOME LOAN MTG CORP#810110

SERIES 228 CLASS éﬂ
Al

JOURMAL

UMITED ST EASURY NOTE
FIThd A1

i 000 M5
REFO AGREEMENT

JOURMAL

UMITED 51 EASURY MOTE

FIThd

4,000 1515
TERM REPO AGREEMENT

CARANTITY

DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST

ETATEMENT PERKD

THROUGH

ACCOUNT HUMBER
TAXPAYER MUMBER

LAET STATEMENT

GO ING

March 1, 2005
March 31, 2005

On File

February 28, 2005

CREDIT AMOLINT

14,252,298

3.322.000.00

-14,252 295

3,322 000.00

14,252,296

3.400,000.00

14.252.296

“a4n0.000.00

28,504,592

6.406,000.00

-9, 755,215

2.018,000.00

-30,000,000

28 B00,000.00

56,000,000

53.B30.000.00

D201 /08;09:49 001

WHTE

EFTA00196217



CLEARED THRDLMGH ITE
WHCLLY OWRED SUBSIDIARY
OFFIGE SERVICING YOUR AGCOUNT

BmR Baar. Stearns & Co. Inc.
STEARNS

FINANCIAL TRUST GO ING

Bear, Segme Securilies Lo

29 ol @0
STATEMENT PERKOC March 1, 2005

THROUGH March 31, 2005

Transaction Detail (continued) sccower woveer [N

TAXPAYER MUMBER  On File

REPURCHASE AND REVERSE REPURCHASE TRANMSACTIONS  (continued) LAET STATEMENT  February 28. 2005

EETTLEMENT TRADE
DWTE DATE TRAMSACTION DESCRIFTION SYMBOLCLEIF CARANTITY DEBIT AMOLINT CREDIT AMOLINT

03/22/05 IMTEREST FEDERAL MATIOMAL MTG ASSM 34.606.64
SERIES 353 CLASS 2

DUE 0701 5,000
FIT B&
REPO |
.E.!II:"-.{-'EE.-'D-E IN'EHEE'i' UNITEIIEI“S'J'.TES THEASI:IIIQIIH' NOTE

DLE 02/15/ 4.000
FITM Irs
REFC |
03/23/05 JOURMAL FEDERAL NATIONAL MTG ASEN
SERIES 353 CLASS 2
5.000 ;
FiTh A6
TERM RErt) ROMEEMENT
D205 IOLBNAL FEDL HOME LOAN WTG CORP#S10109
SERIES 227 CLASS I0
5.000 i

FITh A2
TERM REFD AGHEEMEMT

3,887.72

14,252,298 3,322 000.00

13,731,183

032305 JOURMAL FEOL HOME LOAM MTG CORP#S10109
SERIES 27 CLASS 10

5000
FiTh A2
TERM REPD AGREEMENT

03/23/05 JOLURMAL FEOL HOME LOAM MTG CORP#S510109
SERIES 227 CLASS 10

5,000 o)

FITh Al

REPD Al

03/33/05 JOLRMAL FEDL HOME LOAN MTG CORP#510109
SERIES 227 CLASS 10

5,884,732

-11,279,186

-8,336,790 2.032,000.00

o2y D201 /08;09:49 001 WHTE

EFTA00196218



OFFICE SERVICING YOUR ACCOUNT

BmR Baar. Stearns & Co. Inc.
STEARNS

30 o @0

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANMSACTIONS  (continued)

EETTLEMENT TRADE
DWTE DATE TRAMSACTION DESCRIFTION SYMBOLCLEIF CARANTITY

DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

STATEMENT PERiOD March 1, 2005

THROUGH March 31, 2005

sccont suveen [N

TAXPAYER MUMBER  On File

LAET STATEMENT :EErIJB.rg,' 2B8. 2005

CREDIT AMOLINT

03/23/05 IMTEREST FEDERAL MATIOMAL MTG ASSM
SERIES 353 CLASS 2
DUE o7& 5,000
FIT &
REPO |

1

26391

03/28./05 JOURMAL FEEIEF‘.-!lL MATIOMAL MTG ASEN
SERIES 3-16 CLASS 1
DUE 114
FIThd
TERM RE

G77. 782

;

7
MENT

500,000.00

032805 JOLRMNAL FEI:IEF‘.-!lL MATICMAL I'n.-'ITG ASEN <677, 782
SERIES 3-16 CLASS 1

DUE 1

FITh Al
REPO Al

I

INTEREST FEDERAL NATIONAL MTG ASEN
SERIES 346 CLASS 1
DUE 11/ 0,000
FITN z
REFD |

¥

113556

03/29/05 JOLURMAL uD'nfEHNI'u'IENT MATIOMAL MTG ASSN -4,300,000
SERIES 2004-5 "‘Lﬂ.SS P5

4,100
FITh
REPD Al

=

1

03/29/05 JOURMAL GOVERMNMENT NAT IDN‘-‘uL f'.l'l G ASSN 4,300,000
SERIES 200d- 5- "‘Lﬂ.SS P5

4,100
FiThd
TERM RE MENT

§

42700000

=5
ﬂ:
=]
=
n

03/29/05 INTEREST uD'nfEFINMENT Nﬂu'IDNﬂuL MTE ASEN
SERIES 2110-1- 5 CLASS PS

DUE 024 4,100

FIT 2"

RE! F‘CII

if

253.23

D201 /08;09:49 001

WHTE

EFTA00196219



OFFICE SERVICING YOUR ACCOUNT

BmR Baar. Stearns & Co. Inc.
STEARNS

31 o

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANMSACTIONS  (continued)

EETTLEMENT TRADE
DTE DATE TAANS ACTION DESCRIPTION SYMBOLCUSIF

CARANTITY

DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

STATEMENT PERIGD March 1, 2005
THROUGH March 31, 2005

sccont suveen [N

TAXPAYER MUMBER  On File

LAET STATEMENT :EErIJB.rg,' 2B8. 2005

CREDIT AMOLINT

03/30:/05 JOURMAL FEDERAL MATIOMAL MTG ASSM
SERIES 353 CLASS 2
5,000 o1
FIT B1

0:3/30:/05 JOURMAL FEDERAL MATICMAL MTE ASSM
EEIEIIHEI:E]S 353 CLASS 2

FiThi B2
RERQ AG

0330005 JOLRMNAL FEDERAL MATIOMAL MTG ASSH
SERIES 353 CLASS 2
5,000 Ll

FiThi 2]
RERQ A

03/30/05 JOURMAL FEDERAL NATIONAL MTG ASEN
SERIES 353 CLASS 2
5.000 in

FiThi B4
RERD A

03/30:/05 JOLURMAL FEDERAL MATIOMAL MTG ASSH
SERIES 353 CLASS 2

5,000 ;
FITh BS
REPD Al

03/30:/05 JOURMAL FEDERAL MATIOMAL MTG ASSN
SERIES 353 CLASS 2

5,004 Fith
FITh Al
TERM REFD AGNEEMENT

0:3/30:/05 JOURMAL FEOL HOME LOAN MTG CORPH#S10110
SERIES 228 CLASS 10

6,000 5
FITM AS
REPD AG

-19,003,061

4.429,000.00

19,003,061

4,428 000.00

-19,003,061

4.428,000.00

19,003,061

“44z900000

-19,003,061

4.429,000.00

33,255,358

YYEE 00000

8,755,215

100,000.00

D201 /08;09:49 001

WHTE

EFTA00196220



BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

32 ol @

Transaction Detail (continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

GO ING

March 1, 2005
March 31, 2005

On File

REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS (continued) LAET STATEMENT Feoruery 28. 2005
SETTLEMENT TRADE
DATE DATE TRANSACTION DESCRIFTION SYMBOLCLUSIF CAANTITY DEBIT AMOLINT CREDIT AMOLINT
03/30/05 JOURNAL FEOL HOME LOAN MTG CORP#S10110 ] 8,755 215 2 062.000.00
SERIES 228 CLASS 10
6,000 na5
FITh A1
REFD AG
D3/30/05 JOURNAL FEDL Home Loan mTe corpasioiio N 8.755.215 “znez.000.00
SERIES 228 CLASS 10
6,000 0135
FITh A2
REPO AG
03/30/05 JOURNAL FeDL Homte Loan M1 corpes10110 SN 9,755,215
SERIES 228 CLASS 10
6,000 0135
FiTM A3
RERD AG
03/30/05 JOURNAL FEDL HOME LoaN wTG corresioiio N 9.755.215
SERIES 228 CLASS 10
6,000 0135
FiTM Ad
REFO AQ
03/30/05 INTEREST FEDERAL NATIONAL MTG ASSN . 35,623.76
SERIES 353 CLASS 2
DUE 07/Qds 5,000
FITM Ad
REFO |
TOTAL $-544,732 894.06 $683,221,824.16
MISCELLANEOUS
DATE
MDY TRAMGSAC TION DESCRIFTION DEBT AMDLUNT GREIT AMCLINT
03/09/05  DELIVERED GON20653766 189.59
UPON_4,0000

FINAMCING MET FAIRCFF DIFF

D201 /08;09:49 001

WHTE

EFTA00196221



BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

33 @

Transaction Detail (continued)

MISCELLANEOUS (continued)
DTE
WOUTAY TRAPSACTION DESCRIFTION DIEEAT AMOUNT GRETIT AMCANT
031 1./05 JOUAMAL FMMA 30YR.GTD 201,367.18
SETT, 0305
5,500 DUE 03/01/35
MBS MET 0E3/11/05
031105 JOUAMAL FMMA-30YRIFNMAIGTD 113,281.25
SETT, O30S
5,000 DUE 03/01./35
MBS MET 0E3/11/05
031 4/05 JOUAMAL FRME 30YR{FNMA) GTD 34,375.00
SETT, 03/05
6,000 OUE 03/01/35
MBS MET 03/14/05
031 505 JOUAMAL FEB 05 SPEC CLEARING FEES 5,450.00
03/21/05  JOUANAL rocvor ac [N 892 060.50
03/22/05  JOUAMAL fr ooy Ac I 34,812.50
032205 AECEIVED FEDERAL NATIOMAL MTG ASSH 78,000.00
SERIES 353 CLASS 2
5.000 OUE 07/01./34
DUE O7i01/2034 5.000
0916362
THIP
POCL 0021445 COUPON 5,0000
032205 DELIVERED FEDERAL MNATIOMAL MTG ASSH 78,000.00
SERIES 353 CLASS 2
5.000 OUE 07/01,/34
DUE 070112034 5,000
0916370
THIP
POCL 021445 COUPOMN 5,0000
03/23/05  JOUAMAL fr ey Ac I 267,100.00
03/24/05  JOUAMAL fr ey Ac I 98,562.50
03/28/05  JOUANAL fr ovoy Ac I 6,462.50
oz7 (401 A509:48 001

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

STATEMENT PERIGD March 1, 2005
THROUGH March 31, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT :Eﬂl'IJB.I'g,' 2B8. 2005

WHTE

EFTA00196222



BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

34 oiw

Transaction Detail (continued)

MISCELLANEOUS

DTE
WMOUTEY

TRAMGACTION

{continued)

DESCRIPTION

DEBIT AMDUNT

CREDIT AMICLINT

03/29/05

JOLUAMAL

FR ooy AC T

69, 662.50

03/30:05

AECEIVED

FEDL HOME LOAN MTG CORP#510110

SERIES 228 CLASS 10
6,000 OUE 02/01/35
DUE 0240

it w STRIP
POCL 0034145 COUPCON 6 0000

100,000.00

0:3/30:/05

RECEIVED

““FEEIL HOME LCllﬁlclhll MTG CCIF'TF‘#S.'IIEH 10

SERIES 228 CLASS 10
6,000 DUE 02/01/35
DUE 020

i L STRIP
POOL 0034145 COUPOM 6,0000

2,062,000.00

03/30:05

DELIVERED

""FEDL HOME LOAN MTG CORP#510110

SERIES 228 CLASS 10
6,000 OUE 02/01/35
DUE 020

i L STRIP
FOOL 0034145 COUPOM 6,0000

100,000.00

0:3/30:/05

BELIVERED

"UEEDL HOME LOAN MTE CORB#E10110

SERIES 228 CLASS 10
6,000 OUE 02/01/35
DUE 02

it C STRIP
POCL 0034145 COUPOM 6,0000

2 (82, 000,00

TOTAL

%-3,452,158.93

$2 751,164.59

D201 /08;09:49 001

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

STATEMENT PERIGD March 1, 2005
THROUGH March 31, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT :Eﬂl'IJB.I'g,' 2B8. 2005

WHTE

EFTA00196223



CLEARED THRDLMGH ITE
WHCLLY OWRED SUBSIDIARY
OFFIGE SERVICING YOUR AGCOUNT

BmR Baar. Stearns & Co. Inc.
STEARNS |

FINANCIAL TRUST GO ING

Bear, Segme Securilies Lo

35 ol
STATEMENT PERKOC March 1, 2005

THROUGH March 31, 2005

] sccount woveer [
Trades Executed Pending Settlement TAXPAYER NUMEER  On File

LAET STATEMENT :EErIJB.rg,' 2B8. 2005

SETTLEMENT  TRADE
DATE DWTE TRANSACTION DESCRIPTION SYMBOLCUSIF CHMNTITY FRICE DEBIT AMOUNT CREDAT ARACUNT
04/01/05 03/31/05  BOUGHT LINI E:l STA'ES TREASURY NOTE 50,000,000.00 98,7304 49,742 30620

03,000% /D 30

0 MATLIRITY
Gl.lEFI REF # G0901002 Al

04017058 0331705 oL LlNI ED STA'EE FIF."cS'...F"r' MNOTE -30,000,000.00 98.9140 29,977 282.52

03,7507 M5 31

% 10 MATURITY
GI.IEFI REF #GI’.‘IQCIH]D-E Al

04/01./05 “{IIIL'].-'.'EH."DE SCII_.IE!: LINI E:l STA'ES FIF_IESLF“r' NDTE““ “I-IEEI.EIIIIEI.UUU.U{I}“I EIEI.EII4IIII]“ I;‘IEI.‘EIEE.‘IS{ED

03,750% M5 31

0 MATLIRITY
Gl.lEFI REF # GOBO1006 B1

04/13/05 031405 BOUGHT FMMA 30YA GTD “ 10,000,000.00 97.7109 9,771,093.75

SETT, 04/05
E ; 05, 04010
57280000 BS
D4/13/05 031505 BOUGHT EMMA 30YE GTD 20,000.000.00 97.5781 19.515.625.00
SETT, 04/05
= ; 05,000
57140000 BS
D413/05 0316/05 BOUGHT FMMA 30YA GTD 5.000,000.00 97.9335 4 B96,679.69
SETT. 04/05
E - 05,000
57130000 BS
D4/13/05 03/21/05 BOLGHT EMMA 30YE GTD 40,000.000.00 87.7500 39.100.000.00
SETT, 04/05
3 - 05,0010

57140000 BS

o2y D201 /08;09:49 001 WHTE

EFTA00196224



OFFICE SERVICING YOUR ACCOUNT

BmR Baar. Stearns & Co. Inc.
STEARNS

3B ol @0

Trades Executed Pending Settlement  (continued)

SETTLEMENT  TRADE
DATE

SYMBOLCUEP

DWTE TRAMSRCTION DESCRIPTION
D413/05 O03/30:05 BOUGHT FMMA 30YA GTD
SETT, 04/05
: ; 05,000%
57320000 BS
D4/13/05 030805 SOLD FMMA 30YA GTD
SETT, 04/05
e I
58020000 BS
D4/13/05 030805 SO0LD EMMA 30YE GTD
SETT, 04/05
3 - 05,0010
5TETO000 BS
D4/13/05 030905 SOLD FMMA 30YA GTD
SETT, 04/05
E ; 05, 04010
57380000 BS
D4/13/05 030905 SO0LD EMMA 30YE GTD
SETT, 04/05
= ; 05,000
57320000 BS
D413/05 031405 SOLD FMMA 30YA GTD
SETT. 04/05
E - 05,000
57080000 BS
D4/13/05 031805 S0LD EMMA 30YE GTD
SETT, 04/05
3 - 05,0010

57000000 BS

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

STATEMENT PERIGD March 1, 2005
THROUGH March 31, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT :EErIJB.rg,' 2B8. 2005

CUANTITY PRICE DERIT AMOUNT CREDIT ARMOUNT
50,000,000.00 97.3984 48 699 218.75
1 D.DDD.UUU.U#“ 58.453}“ I“‘IEI.E-4E.BT5.DD
I“-IEEI.EIIIIEI.UCIU.U&“ EIS.EEI'IEI I:II‘IEI.?ﬂE.EEG.DD
III-I1 E.DDD.UUU.UE“ EITr‘.EIEIIiIEII " “llllt.GE-E.EB1 .25 "
I“-IEIZI.EIIZIEI.UCICI.U&“ EI?.EIEIEI;I Hil‘lEl.EEE-.d.'EIT.ED
I“-IZEI.EIIIIEI.UUU.U&“ EI?.EEGI:IZ“ IIII‘IEI.E,']‘I.EEG.DD
I“-IEIZI.EIIZIEI.UCICI.U&“ EI?.EIIUI;I Hil‘lEl.EEE.ﬂ.'ﬁ .25

D201 /08;09:49 001

WHTE

EFTA00196225



CLEARED THRDLMGH ITE
WHCLLY OWRED SUBSIDIARY
OFFIGE SERVICING YOUR AGCOUNT

BmR Bear, Stearns & Co. Inc.
I
STHRNS FINANCIAL TRUST CO ING

Bear, Segme Securilies Lo

37 ol
STATEMENT PERKOC March 1, 2005

THROUGH March 31, 2005

] sccount woveer [
Trades Executed Pending Settlement  (continued) TAXPAYER NUNBER O File

LAET STATEMENT :Eﬂl'IJB.I'g,' 2B8. 2005

SETTLEMENT  TRADE
DATE

DATE TRANSACTION DESCRIPTION SYMBOLCUSR CUANTITY PRCE DERIT AMOUNT CREDIT ARMOUNT
D4113/05 0371805 SOLD FMMA 30YA GID I ~20,000,000.00 579218 19,584 375 00
SETT, 04/05
= hand anae 05, 000%
57050000 BS
D413/05 03/14/05 BOUGHT FNMA 30YA GTD [ ] 5,000,000.00 100.1328 5.008,640.63
SETT, 04/05
—
57290000 BS
04/13/05 03/16/05 BOUGHT FNAA 30YA GTD . 5.000,000.00 100.2656 5.013,281.25
SETT, 04/05
= b4y as 05 500%
57240000 BS
04/13/05 03/29/05 BOUGHT FNAA 30YA GTD [ 20,000.000.00 101.4843 20,296 875.00
SETT, 04/05
£ 4/ny p0as 05 500°%
57130000 BS
AS OF 03/29/05
04/13/05 03/30/05 BOUGHT FNMA 30YA GTD [ 35,000,000.00 99 8125 34,934.375.00
SETT, 04/05
—
57380000 BS
04/13/05 (03/29/05 CANCEL BUY FNAA 30YA GTD ] 20,000.000.00 101.4843 20,296,875.00
SETT, 04/05
£ 4/01p0as 05,500°%
57130000 BS
AS OF 03/2305
04/13/05 030805  SOLD "FNMA 30YA GTD "M Ciooocoodooo T 1007070 10,070,703.13
SETT, 04/05
= gy nas 05 500
58150000 BS
ozy D201 A809:49 0o WaTE

EFTA00196226



OFFICE SERVICING YOUR ACCOUNT

BmR Baar. Stearns & Co. Inc.
STEARNS

38 ol @

Trades Executed Pending Settlement  (continued)

SETTLEMENT  TRADE
DATE DATE TRAN SRCTION DEECRIPTION

SYMBOLCUEP OUANTITY PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

STATEMENT PERIGD March 1, 2005
THROUGH March 31, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT :EErIJB.rg,' 2B8. 2005

DIERIT AMOUNT CREDIT ARMOUNT

D4/13/06 03/09%05 SOLD FMMA Z0YA GTD | -15.000,000.00 1002812 15,042,187 50
SETT, 04/05
: Loae 05 5007
57390000 BS
04/13/05 03/09/05 SOLD FMMA 30YA GTD . -20,000,000.00 100.3476 20,069,531.25
SETT, 04/05
—
57280000 BS
04/13/05 03/29/05 SOLD FMMA-30YA(FNMA)GTD [ -20,000,000.00 101.7187 20,343,750.00
SETT,04/05
: Boae (6 000%
57080000 BS
04/13/05 03/30/05 SOLD FMMA-30YA(FNMA)GTD [ -20,000,000.00 101.9218 20,384,375.00
SETT,04/05
: B0ae (05, 000%
57150000 BS
D4/18/05 03/29/05 BOUGHT FNMA 30YA GTD [ 20,000,000.00 101.4843 20,296,875.00
SETT, 04/05
: Boae (5 500%
57130000 BS
D4/18/05 03/29/05 CANCEL BUY FMMA 30YA GTD . 20,000,000.00 101.4843 20,296,875.00
SETT, 04/05
: >0ae (5 500%
57130000 ES
AS OF 032905
04/18/05 03/08/05 BOUGHT FNMA-15YA(FNMA-15)GTD . 20,000,000.00 98.5468 19,709,375.00
SETT,04/05
: 2000 (4, 500%
57680000 BS
oz D201 /08;09:49 0 L
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OFFICE SERVICING YOUR ACCOUNT

BmR Bear. Stearns & Go. Inc.
STEARNS
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Trades Executed Pending Settlement  (continued)

SETTLEMENT  TRADE
DATE DATE TRAN SRCTION DEECRIPTION

SYMBOLCUEP

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

STATEMENT PERIGD March 1, 2005
THROUGH March 31, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT :Eﬂl'IJB.I'g,' 2B8. 2005

04/18/05 0314/05 BOUGHT FMMA-15YR{FMMA-15)GTD
SETT,04/05
E . 04,500¢%

57040000 BS

04/18/05 03/0%705 SOLD FHNMA-15YR{FNMA-15)GTD
SETT,04/05

—
57580000 BS

04/18/05 03M15/05 SOLD FMMA-15YA{FMMA-15)GTD
SETT,04/05
E L 04,5000

57250000 BS

04/18/05 0329705 BOUGHT FHMA-15YR{FNMA-15)GTD
SETT,04/05
E ) 05.500¢%

57130000 BS
AS OF 032905

04/18/05 03/30d05  BOUGHT FRMA-15YA{FNMA-15)GTD
SETT,04/05

——
57110000 BS

05(12/05 03/31/05 BOUGHT FMMA-30YR(FNMA)GTD
SETT,05/04

.
57140000 BS

CUANTITY PRICE DERIT AMOUNT CREDIT ARMOUNT
20.000,000.00 977734 19.554.687.50
I“-IED.I:IIIII:I.UUU.U&“ EI?.EIEEII;I IIII‘IEI.E'EG.EEE.DD
I“-IED.EIIIIEI.UCICI.U&“ EI?.?42I'II“ I:II‘IEI.EJIE-.aL'EIT.ED
IIII2I:I.IIIIIII:I,I:IIEIIEI .IZIIEIIIII 101 .4E4I£-I“ ED,EEIEI:%?E.UU " "
“IIZI:I,IIIIIIIII,DCICI CICI 101 .G4UIEI3“ ZD,BESH,I{ 25.00
“IIZEI.DIIIEI,EICIU UU EI?.4'E|2Ii“ 1 El,f-‘lEISI:;EI?.EU

D201 /08;09:49 001

WHTE
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BmR Bear. Stearns & Go. Inc.
STEARNS

40 ol @0

Trades Executed Pending Settlement  (continued)

SETTLEMENT  TRADE
DATE T

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
FINANCIAL TRUST GO ING

STATEMENT PERIGD March 1, 2005
THROUGH March 31, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT :EEII'IJB.I‘Q,' 2B8. 2005

DATE TRANSACTION DESCRIPTION SYMBOLCUSR CUANTITY PRCE DERIT AMOUNT CREDIT ARMOUNT
D5/12/06 03/31/06  BOUGHT FMMA-30YA{FNMA]GTD | 20,000,000.00 89 8906 19,978,125.00
SETT,05/05
: ooae (5 500%
57150000 BS
TOTAL $376,638,595.27  $368,120,306.10

The above Fades do nol sppear in any olher section of this stalement

—,
"

[ST'UF‘] wewadt End of Statement™ """

S

azy

D201 /08;09:49 001

WHTE
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CLEARED THRADWSEH TS
WHOLLY OWRED SUBSIDIARY

QFFICE SERVICING YOUR ACCOUNT

BEAR
STEARNS

Bear, Stearns & Co. Inc.

E?EI'| Steame Securilies C{IE

FINANCIAL TRUST GO ING

ACCOUNT EXECUTIVE
YISIT DUR WEBSITE

GMMA GOVT BOND
werw. bearsteams.cam

What's In This Statement

Hnanl:ial Summar‘!lr LR LI RN RN IR RININ LR RIRIN LORIN] 3
Your Paortfalio Holdings ........eceevece e veeeas 4
Transaction Detail ......eceeee oo i

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER

TAXPAYER MUMBER

LAET STATEMENT

FINANCIAL TRUST CO INC
/0 JEFFREY EPSTEIM
G100 RED HOOK QUARTER
STE B3

ST THOMAS VI 00802

Market Value of Your Portfolio

336,828
Cash & Equivalent :
as quivalen _!’é'\;’% FOTE. 344

[ERR

Fued .81

Inzame

| $10,656.868

Bl curent matket valus

BEEE Last statements market valus

Trades Mot Yet Settled ,.eeeommemenns 37
Your Portfolio at a Glance

TOTAL WALLE OF SECURITIES THIS PERIDD 1,175,677
LOMG ACCRUED IMTEREST 4,920
MET CREDIT BALAMCE 336,828
MET EQUITY THIS PERIOD $1.517,425
MET EQUITY LAST STATEMENT 11,740,244
CHAMGE SIMNCE LAST STATEMENT -10,222 B20

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

This surmmary & for informational purposes only. It s not intended as a tax document
This statemant should be retained for your records. See reverse side for mportant information
0z7 LA 81108 0o

War2

February 1, 2005
February 28, 2005

On File

lanuary 31, 2005

EFTA00196230
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STATEMENT BACKER IS PRINTED ON THIS PAGE

L0 as11:8 om

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

L
FINANCIAL TRUST CO ING

WHT2

EFTA00196231



BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

3 oiin

Cash Flow Analysis

THIS PERICD

CpeningBalance

$976,344 .40

Securities Sold
Dindends/Interast

Miscellaneous

1,577,818 284 36

2,846 168517
B6 598.03

Amount Credited

$1,580,751,047 .56

Securities Bought
Dividends/Interast Charged

Miscellaneous

-1,579,710,263.75

-1,601,047.44
-78.2563.13

Amount Dabited

$-1,581,390,564.32

Met Cash Activity -639.516.76
Clasing Balance $336, 827 .64
Cash Balance Summary

OFENING CLOGING
Margin 976,344 40 336,827.64
Met Cash Balance $976,344. 40 $336,827 64

Income Summary

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

GO ING

February 1, 2005
February 28, 2005

On File

THIS PERICD YEAR TO OATE
LS. Govt. Boand Inl. 2,048,727 15 2,331 B44 .56
Govt. Agency Int. 673,909.66 1,329,239.69
Corp. Bongd Int. 124.771.86 254 949.30
Credit Balance Ini. T56.50 756.50
Reverse Aepurchase Int. 267,946.52 503.374.01
Total $3.114,111.69 $4,420,164.06
Bord Purchase Int. -1,601,047 44 -2,180.436.95
Repurchase Int. Exp. -104,943 86 -222 965.23
=+ Portfolio Composition
Cash'Cash Equivalent 336,828
Fized Income 1175677
Total $1,512 505

L0 as11:8 om

LAET STATEMENT January 31, 2005

Your Portfolio
Allocation

Cash & Equivalent
23%

Fized Income
7%

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia

WHT2

EFTA00196232
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Bear, Stearns & Co. Inc.

BEAR
STEARNS
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Your Portfolio Holdings
CASH & CASH EQUIVALENTS

DESCRFTION SYMBOLCUSIP

QLGNTITY

MSRKET ESTIMATED  CURREMT
PRICE WALLIE AN INCOME YELD %)

GASH BALANCE

336,828

TOTAL CASH & CASH EQUIVALENTS

336,828

FIXED INCOME

Government & Agency Obligations

DESCRPTION SFMBOLCUSP

ACCT
TYPE

HCCRUED
MARKET VALLE MTEREET

CILNTITY PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

STATEMENT PERIOD February 1, 2005
THROUGH February 28, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT January 31, 2005

ESTRNTED CURREMNT
AHMLAL INCOME YELD %}

FEDERAL MATIONAL MIG ASEN [ ]

SERIES 200:3-49 CLASS 5W
DATED DATE 0430003
BOOK ENTRY OMLY

DUE 01/25/2033 4 _350%
FACTOR = 55821251

MAGH

13,568,337 86649 1,175,676 4,920

500,223 50,2029

FEDERAL MATIOMAL MTG ASEM
SERIES 346 CLASS 1

DATED DATE 11/01/03

BOOK ENTRY ONLY

DUE 11/01/2033

FACTOR = 100000000

Total Government& Agency Obligations

MAGH

1 78,8358 1

175,677 54,820

500,223

TOTAL FIXEDINCOME

1,175,677 34,820

$580,223

YOUR PORTFOLIOHOLDINGSACCRUED INTEREST

$4.920

YOUR PORTFOLIOHOLDINGSESTIMATED ANMUAL INCOME

$590.223

YOUR PRIGED PORTFOLIOHOLDINGS

£1.512.505

azy A1 08;11:08 0o

WHT2

EFTA00196233



CLEARED THRADWSH T8
WHCLLY OWRED SUBSIDIARY
OFFIGE SERVICING YOUR AGCOUNT

Boar, Stagme Socusilies Cor
Bear, Stearns & Co. Inc.

BEAR

STEARNS

5 of 30

Repurchase and Reverse Repurchase Transactions

with Bear,Stearns Co.Inc.outstanding as of date of statement

FINANCIAL TRUST GO ING

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

February 1, 2005
February 28, 2005

On File

January 31, 2005

PLACHASE! AEPURCHASE PRICING PURCH&SE PRICES ACCAUED AEPG CUAMTITY

START DATE DATE RATE FRINCIFAL MTEREST” {FACE AMOLINT CUSF DESCRIFTION
¥YOU SOLD GOVERMMENT NATICMAL MTG ASSOC
(REFO) O1A305  04/11/05 2,860 -2,601,000 8711 2zioo000 [ ssnes 20045 ciess poaas1s 0220033
YOU SOLD FAMNIEMAE STRIF
{REFC) 011305 04/11/08 2,860 -11,902.000 -44,440 zoooooco [ ssneEs zeoclass po 12001732
¥OU SOLD FAMNIE MAE STRIP
{REFC) 0113005 04/11/05 2,860 -6,406,000 -23,319 0000000 [ ssRss 3ssoless 00 5,0000 07001034
YOU SOLD FAMMIE MAE STRIP
{REFO) O1Z805  0411/05 2,860 -7,351,000 -18,687 asooo000 [ ssres sssclass o s,0000 070034
YOU PROVIDED FEDERAL MATIONAL MTG ASSOC
(MARGIN] 02007405  OPEN 0,000 soooooco [ ssRes 200313 cLass  5.3500 032533
¥OU PROVIDED GOVERMMENT NATICNAL MTG ASSOC
(MARGIM] 020805  OFEN 0,010 -4,300,000 B :cqcc 0045 CLASS P o4.3518 02/20/33
YOU SOLD FAMNIE MAE STRIPS
{REFC 02AMDS 031005 2,790 -3,784,000 -5.571 5500000 [ ssres ssecless ro 07/01/34
¥YOU SOLD FANNIEMAE STRIF
{REFO) OZAQIOS 031005 2,790 -8,514,000 -12.538 20250779 [ :=rss 220 class PO 120132
¥OU SOLD FAMNIEMAE STRIP
{REFC) OZAS0S  0314/05 2,780 -3,972,000 -4,300 gooooo0 [ sERss 246 cLess PO 1101733
¥OU PROVIDED FEDERAL HOME LOAN STRIP
(MARGIN] D605 OFEN 0,000 4000000 | Geres zerclass 00 5.0000 1201/34
YOU PROVIDED FEDERAL HOME LOAN STRIP
(MARGIN] 0217405  OPEN 0,000 6000000 [ seres 2evclass 05,0000 1200134

az7 DA A811:08 0m a2

EFTA00196234



OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

B of 38

Repurchase and Reverse Repurchase Transactions (continued)

with Bear,Stearns& Co.Ine. outstanding as of date of statement (continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

February 1, 2005
February 28, 2005

On File

January 31, 2005

PLACHASE! AEPURCHASE PRICING PURCH&SE PRICES ACCAUED AEPG CUAMTITY

START DATE DATE RATE FRINCIFAL MTEREST” {FACE AMOLINT CUSF DESCRIFTION
¥YOU SOLD USTR 4,0000 021515
(REFO) D2AR0S  OPEN 2,270 29,475,000 20,730 avoococo (R
YOU SOLD LSTA 5.3750 021531
{REFC) 0222005 OPEN 2,520 -3,202,500 -1.568 aoooos [N
¥OU SOLD FAMNIEMAE STRIF
{REFC) 0225105 0324005 2,890 -1,000,000 -321 -1.a20000 [ sERES 346 CLASS PO 11701733
YOU SOLD FAMMIEMAE STRIP
{REFO) DZEOS 0310005 2,780 -0, 685,000 -Fa8 2sooooc0 [ ssres zeoclass ro 120132
¥YOU SOLD FANNIEMAE STRIF
{REFC OZZRNS  032R/05 2,920 -500,000 -40 aroco0 [ ssRes sdsclass po 110133
¥OU PROVIDED FAMNIEMAE STRIF
(MARGIM] 02/28/05  OFEN 0,000 -4,270,000 B :cqc Ga6 CLASS PO 11/01/33
YOU BOUGHT LSTA 31250 01/31/07
{REVERSE) D2/Z305  OPEN 2,200 7,990,000 1.207 soooooo
YOU BOUGHT USTA 3,0000 12/31/06
{REVERSE) 0224005  OPEN 2,400 200,000,000 65,000 zoo,000.000 |
TOTAL REVERSE REPURCHASE TRAMNSACTIONS $207,950,000 $66,207
TOTAL REFURCHASE TRAMSACTIONS 5§-B8,522,500 5142.560
"As of slatemanl dabe

az7 DA A811:08 0m a2
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Bear, Stearns & Co. Inc.

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, SLeame Securilips

Car

T oof 38

Transaction Detail

INVESTMENT ACTIVITY

SETTLEMENT
DHTE

TRADE

DATE TRAMSACTION

DESCRIFTION

SYMBOLCLSP

CRRAMTITY PRICE

FINANCIAL TRUST GO ING

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER

TAXPAYER MWUMVBER

LAET STATEMENT

DEBIT AMDUNT

February 1, 2005
February 28, 2005

On File

January 31, 2005

CREDAT ARACLINT

o015 013105 S0LD

UMITED STATES TREASLIRY MOTE
KAl 03,125% JJ 31

. v [0 MATURITY
GVER REF # GOG11009 A1

G2i04/08 020305 S0LD

" UNITED STATES TREASLRY MOTE

03,125% JJ 31

. “a [0 MATURITY
GVER REF # GO341008 A1

GEO705  OXO40E  BOLGHT

" UNITED STATES TREAGLRY MOTE

L 04,250% MN 15

. % [0 MATURITY
GVER REF # GO351017 A1

G2i07/05 020405 BOUGHT

" UNITED STATES TREASLRY MOTE

DUE 11152014 04,250% MN 15
SPECIAL IMSTRUCTIONS

YIELD 4,050 % TO MATURITY

GVER REF # GO355379 A3 WWEB

0207/05 020405  BOUGHT

" UNITED STATES TREASURY NOTE

41 03,000% 10 30

. " [0 MATURITY
GVER REF # GO35100%9 A1

02I07/05 020405  SOLD

" UNITED STATES TREASURY NOTE
qEeo01n 03,625% J 15

. “a [0 MATURITY
GVER REF # GO0351013 A1

020705  0204/05 S0LD

" UNITED STATES TREASURY NOTE

MEGJEE%& M3
“a [0 MATURITY

GVER REF # GO351035 Al

-15,0:00,000

99,68750
ACCR. INT,

14,953,125 ,00
1.294 89

35, 000,000

99,60156
ACCR, INT,

"B4.000 990 65
B.H32.50

9 .000.000 10132422

ACCR, INT,

8,119,179 &0
88,756 .80

12.000.000 101.58375

ACCR, INT,

12,181,250 .00
118,342 54

16,000,000 99,49219

ACCR, INT,

15.918,750 .00
50,385, 74

“20.000.000

99,710684
ACCR. INT,

" i9.942 187 .50
46,063 54

15,000,000

99,7531
ACCR, INT,

4,963 085 04
9,064,22

L0 as11:8 om

WHT2
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

B of 30

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE

DHTE D&TE TRANSACTION DESCRIFTION

CRRAMTITY

PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, SLeame Securilips

Car

FINANCIAL TRUST

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER

TAXPAYER MWUMVBER

LAET STATEMENT

DEBIT AMOUNT

GO ING

February 1, 2005
February 28, 2005

On File

January 31, 2005

CREDAT ARACLINT

FEDERAL MATIOMAL MTG ASEM
STRIP MTG SERIES 322 CL PO
0,001 DUE 030132
FHINCIP".L FEEI'.‘IL."'“T‘\I 02-25-05

0210705 PRINCIPAL

Q20705 BOUGHT ..INITEI'J ETATEE THEP’.EUH'I" BONDS
05,375% FA 15

0 MATURITY
G'u'EH REF # GE\SEIEG1 Al

02/:08/05

Q20705 S0LD ..INITEI'_'I STATES THI':-’.EUH'r’ BONDSE
05, 375% FA 15

0 MATURITY
G'u'EH REF # GDSEIEG? Al

02/08/05

020805 BOUGHT .JNITED ETF.TEE THE!’.EUH'I" BONDSE
05,375% F& 15

0 MATURITY
G'u'EFI REE # GMQII}G[} Al

0210905

020805 SOLD .JNITEI'J ETF.TEE THEF.EUH'I" BOMDS
05,375% FA& 15

0 MATURITY
GVER REF # GMQIME Al

020905

11105 CAMCEL SELL FHMA-IOYRIFNMAIGTD
SETT, 02 I:IE.

021005
05, 500%
7220000 BS

A5 OF 011105
TO CXL PREVIOUS SELL

11805 CAMCEL SELL FhMA-IOYRFMMAIGTD
SETT.02/05

0210005
05, 500%
ST000000 BS

A5 OF 01/18/05
TO CXL PREVIOUS SELL

-55.853

10,000,000

ACCR, INT,

114,47268

11,447 265 63
258,525,681

-10,0:00,00:0

114,54688

ACCR. INT,

11.454 687 50
258,525 82

10,000,000

ACCR, INT,

114, 75000

11,475.000 .00
250,086 ,41

10,000,000

115, 79688

ACCR. INT,

11,579,687 ,50
255 9086 41

10,000,000

101,25000

10,125,000 ,00

10,000,000

101 51563

10,151,562 80

L0 as11:8 om

WHT2
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CLEARED THRDLMGH ITE
WHCLLY OWRED SUBSIDIARY
OFFIGE SERVICING YOUR AGCOUNT

BmR Bear, Stearns & Co. Inc.
]
STHRNS FINANCIAL TRUST CO ING

Bear, Segme Securilies Lo

T -
STATEMENT PERIOD February 1, 2005

THROUGH February 28, 2005

Transaction Detail (continued) sccower woveer [N

TAXPAYER MWUMBER On File

INVESTMENT ACTIVITY (continued) LAET STATEMENT Jeniiery 31, 2005
SETTLEMENT TRADE
DATE DATE TRANSACTION DESCRIPTION SYMBOLCLISIF CANTITY PRIGE DEBIT AMOLUNT CREDIT AMGUNT
0210/05  01/20/05  BOUGHT FNMA-BOYRIFNMA)GTD | 10,000,000 101,73047 10,173,046 28
SETT,02/05
D003z 05,500%
57390000 BS
02(10/05 020305  BOUGHT "~ ENMA-S0YRFNMAJGTD N 10,000,000 101.80469 10,180,468 .75
SETT,02/05
15032 05 500%
57720000 BS
02005 | 01/11/05  SOLD " ENMA-30VRIENMAGTD N 10,000,000 101.25000 012500000
SETT,02/05
1032 05 500%
57220000 BS
0210/05 011805  SOLD "~ ENMA-30VRIENMA)GTD N 0000000 101,51563 “0151.862,50
SETT,02/05
15038 05 500%
57000000 BS
0210/05  01/20/05  CANCEL BUY "~ ENMA-30YRIENMAGTD N 10,000,000 101.73047 0173048 .88
SETT,02/05
15032 05 500%
57390000 BS
A5 OF 01/20/05
TO GHL PREVIOUS BUY
0210/05 0200308  CANGEL BUY "~ FNMA-3OYRIFNMAIGTD N S onoco00  101.80469 “i0.180.468 75
SETT,02/05
010032 05, 5005
57720000 BS
AS OF 02/03/05
TO CHL PREVIOUS BUY
ozy A0 As11:09 0 WaTF2

EFTA00196238
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

10 of 38

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE
DHTE D&TE

TRAMSACTION

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

ETATEMENT PERKD :EErIJB.rg,' 1, 2005

THROUGH February 28, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT January 31, 2005

p2M0/05 0120005

BOUGHT

FNMA-SOYRIFMMAIGETD

A5 OF 01720005

Q2N 005 01 /2008

BOUGHT

" ENMA-SOTRENMAIGTD

L2N 005 O20305

CAMCEL SELL

" ENMA-SOYRFNMAIGTD

L 05,0005

A5 OF 020305
TO CXL PREVICOUS SELL

p21005 01520005

CAMCEL BUY

FIMA-SOYRIFMMAIGETD

A5 OF 01/20005
TO CXL PREVIOUS BUY

021005 0120005

CAMCEL BUY

FRMA-SOYRIFMMAIETD

A5 OF 01/20005
TO CHL PREVIOUS BUY

021005 020305

SOLD

FNMA-OYRIFNMAIGTD

PRICE DEBIT AMOUNT CREDAT APACLINT
9965234 3,965,234 38
9%, BES3 3866 234 a8
99,70313 3.870,312 50
9965234 9,965,234 38
9965234 9,065,234 38
99,70313 8,970.312,50
3 As;11:09 oo YaTF2
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OFFICE SERVICING YOUR ACCOUNT

BmR Bear. Stearns & Go. Inc.
STEARNS

11 ol 38

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE
DHTE D&TE TRANSACTION DESCRIFTION

S YMBOLCLUSP

CRRAMTITY

PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER

TAXPAYER MWUMVBER

LAET STATEMENT

DEBIT AMDUNT

GO ING

February 1, 2005
February 28, 2005

On File

January 31, 2005

CREDAT ARACLINT

021005 12/30/04 CAMCEL SELL FhMA 30YR GTD
SETT, 02/05
N 06, 000%

57220000 BS
A5 OF 12730004
TO CHL PREVIOUS SELL

G2A 005 121604 BOLGHT “ENMA 30YR GTD
SETT. 02/05
ni50aE 06, 000%

7320000 BS

o21005  A10s BOUGHT FhA 30YR GTD
SETT, 02/05

We—
1157210000 BS

02005 020305  CAMCEL SELL " ENMA 30VR GTD
SETT. 02/05
n1b0as 05, 0005

57740000 BS
A5 OF 02/03/05
TO CXL PREWIOUS SELL

0005 12004 S0LD FRIMA 30YR GTE
SETT, 02105

n— ...
57220000 BS

02005 121604  CANCEL BUY EhMA 30YR GTD
SETT, 02105
01/ 0, D00

S¥320000 BS
A5 OF 1216/04
TO CHL PREVIOUS BUY

10,000,000

102,98438

10,258 437 .50

10,000,000

103,03125

10,303,125 00

20,000,000

10303125

20,606,250 ,00

20,000,000

10323438

20,646,875 00

-10,0:00,00:0

10298438

10,298,437 .50

-10,0:00,00:0

103,03125

10,303,125 00

o2y L0 as11:8 om
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Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE
DHTE D&TE TRANSACTION DESCRIFTION

SYMBOLICUSP CURNTITY PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

STATEMENT PERIOD February 1, 2005
THROUGH February 28, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT January 31, 2005

DEBIT AMDUNT

021005 o1110s CAMCEL BUY FhMA 30YR GTD
SETT, 02/05
N 06, 000%

57210000 BS
A5 OF 0111005
TO CHL PREVIOUS BLY

L2008 2005 SOLD “ENMA 30YR GTD
SETT. 02/05
ni50aE 06, 000%

S7740000 BS

021005 0153105 BOUGHT FEDERAL MATIONAL MTG ASSN
SERIES 352 CLASSE 1
00,0015

00000 BS
TO ADJ PREVICUS MD\.ITHS FACTCR
A5 OF 01/31/05

021005 020905 BOUGHT UMITED STATEE TREASLIRY BOMDS
05,3755 FA 15

0 MATURITY
G'u'EH REF # GI}'I-DIEGE- Al

021005 0200905 BOUGHT ..INITED STATES THI':»'.SUH'r’ BONDSE
05,3755 FA 15

0 MATURITY
G'u'EH REF # GDH'I-I}IEGE- Al

021005 020905 S0LD .JNITED STATES THI':»'.SUH'lr BOMDSE
L 05,375% FA 15

0 MATURITY
G'u'EFI REE # G[H-I}l 005 A3

0211105 020905 SOLD "EDL HOME LD.-’.N MT"“ CLRF'#SIJ&!:-B-!
SERIES 218 CL PO

57420000 BS

-20,0:00,00:0 10203125

20,606,250 ,00

“20.000,000 103, 23438

30,646,875 00

5.063,863 80,75000

4,089,069 53

10,000,000 114,71875
AGCR, INT,

11,471,675 .00
261.447 01

10,000,000 115,83281
ACCR, INT,

11,563.981 25
261.447 01

ACCR, INT,

11,507,812 .50

-11,250, 106 B86,56250

I
R

o2y L0 as11:8 om

WHT2
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Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT
DHTE

TRADE
D&TE

TRAMSACTION

DESCRIFTION

SYMBOLCLUSP

CRRAMTITY PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

ETATEMENT PERKD :EErIJB.rg,' 1, 2005

THROUGH February 28, 2005

TAXPAYER MUMBER  On File

ACCOUMT WUMEER

LAET STATEMENT January 31, 2005

DEBIT AMOUNT CREDAT ARACLINT

0211/05

021005

BOUGHT

UMITED STATES TREASLIRY MOTE
RE=T 04,250% MM 15

. wa [0 MATURITY
GVER REF # GO411021 A1

0211/05

" 021 005

BOLD

" UNITED STATES TREASLRY MOTE
Eond 04,950% MN 15

. “a [0 MATURITY
GVER REF # GO411011 A1

0211/05

TOURNAL

“EANNIE MAE CMOVSERIES 200513
S RCA-LD FLTR
5,470 DUE 03/25/33
ADJUST POSTION

0214/05

021005

BOUGHT

FEDERAL MATIOMAL MTG ASSN
SERIES 346 CLASS 1

7250000 BS

021405

02100s

BOUGHT

FEDL HOME LOAN MTG CORPRS10109
SERIES 227 CLASS 10
L1 05,0

ik

SP3E0000 BS

0214/05

Q21105

SOLD

UMITED STATES TREASURY MOTE
DUE 12/31/2006 03,000% /0 30
SPECIAL IMSTRUCTIONS

YIELD 3,261 % TO MATURITY

GVER REF # GO422831 A3 WWEB

0214405

Q211405

SOLD

UMITED STATES TREASURY MOTE
41 03,000% IO 30

. " [0 MATURITY
GVER REF # GO421020 A1

0214405

JOURMAL

FEDL HOME LOAN MTG CORPRS02664

SERIES 218 CL PO
DUE 02701/32

10,000,000 10156250
ACCR, INT,

10,156,250 .00
103,314,892

101.84375
ACCR, INT,

& 000,000

e DB 187.80
51657 46

5310807 £3,79c88

4,450,250 83

9,869,325 23,75000
ACCR, INT,

2,343,964 ,80
17,819 82

-10,0:00,000

99,52734
ACGR. INT,

9,952,734 .38
37,202 .81

15,000,000

9947656
ACCR, INT,

14,921 484 38
55,939 22

L0 as11:8 om

WHT2

EFTA00196242
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Bear, Stearns & Co. Inc.
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

14 ol 38

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE

DHTE

D&TE

TRAMSACTION

DESCRIFTION

S YMBOLCLUSP

FINANCIAL TRUST

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

GO ING

February 1, 2005
February 28, 2005

On File

January 31, 2005

CRRAMTITY PRICE

DEBIT AMOUNT CREDAT ARACLINT

021505

12/30/04

BOUGHT

FhMA-1 SYRIFMMA-1546TD
SETT,02/05
Ll 05, 500%

57230000 BS

021505

RERTTY

CAMCEL SELL

" ENMA- | SYRENMA-1 BIATD
SETT,02/05
010000 (15, 500%

57330000 BS
A5 OF 1216/04
TO CHL PREVIOUS SELL

021505

12/30/04

CAMNCEL BUY

FNMA-1SYR(FMMA-15pGTD
SETT.02/05
01 05,5005

41 S7230000 BS
A5 OF 12730004
TO CEL PREVICUS BLY

021505

121604

S0LD

FNMA-1SYRIFMMA-15HGTD
SETT 0205
01/ 05, S 005

57330000 BS

021505

021105

BOUGHT

FEDERAL MATIOMAL MTG ASEN
SERIES 346 CLASS 1

..., .

021505

021105

BOUGHT

FEDL HOME LOAN MTG CORPAS10108
SERIES 227 CLASS 10
01/ 05, 000

57140000 BS

021 5/05

0214105

SOLD

UMITED STATES TREASURY BOWDS
e 05,375% FA 15

. % 10 MATURITY
GVER REF # GO451004 A1

11,000,000 10297656

11,327 421 88

11.000.000 103.10838

11342 031 .25

-11,0:00,000

10297656

11.327.421 .88

-11,0:00,000

10310938

11,342,031 .25

5310807 83,34375

4,426,226 03

4.B69.325 2381250

ACCR, INT,

2,350,133 ,23
19,180 36

-2, 000,000 113,91797

2,278,359 38

L0 as11:8 om

WHT2
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Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT
DHTE

TRADE
D&TE

TRAMSACTION

DESCRIFTION

SYMBOLCLUSP

CRRAMTITY

PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

ETATEMENT PERKD :EEII'IJB.I'Q,' 1, 2005

THROUGH February 28, 2005

On File

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT January 31, 2005

DEBIT AMOUNT CREDAT ARACLINT

021505

0214105

S0LD

UMITED STATEE TREASLIRY MOTE

04,250% MM 15
0 MATURITY

GVER REF # GI}-'I-SI 016 A3

021505

" 021 4105

BOUGHT

" UNITED STATES TREASLIRY NOTE

03,125% 10 31
0 MATURITY

GVER REF # GDH'I-SI 020 A1

021505

" 021 4105

BOUGHT

" UNITED STF.TES TREASLIRY NOTE

03, 125% 00 31
0 MATURITY

GVER REF # GMSII}GB Al

021 5/05

" 021 4105

BOUGHT

; .JNITED STF.TES THE!'.SUH'I" NGTE

03,125% 00 31
0 MATURITY

GVER REF # G[H-E'I 008 B1

021505

" o2/ 4105

50U

) ..INITED STATES THI':»'.SLIH'Ir NOTE

03, 125% 10 31
0 MATURITY

GVER REF # GE:«'I-SIE:-IE’ Al

021505

FRINCIFAL

" FEDL HOME LOAN MG CORPA#S02664.

SERIES 218 CL PO

DUE 0201/32

PRIMN R/D 01-05 P/D 02-15-05
REPOP &1 00000

021505

FRINCIFAL

FEDL HOME LD.!’.N MT.; CORPRSD26B4
SERIES 218 CL PO

DUE 0201/32

FARIM R/D 01-05 P/D 02-15-05

REPO P &1

00000

-15,0:00,000

101,22266

ACCR. INT,

15,183,393 44
162,016.57

5.000.000

ACCR, INT,

00.5781%

4878 908 .05
6474 45

20,000,000

ACCR, INT,

90,60156

18,620 412 .50
25,297 70

50,000,000

ACCR, INT,

0960156

49 500,781 .25
4,744 48

“35.000,000

99,58504

ACGR. INT,

34,855,078 .13
45321 13

35.717.08

206 502,48

L0 as11:8 om
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CLEARED THRDLMGH ITE
WHCLLY OWRED SUBSIDIARY
OFFIGE SERVICING YOUR AGCOUNT

BmR Bear, Stearns & Co. Ine.
I
STHRNS FINANCIAL TRUST GO ING

Bear, Segme Securilies Lo

16 ol 38 ~
STATEMENT PERIOD February 1, 2005

THROUGH February 28, 2005

Transaction Detail (continued) sccower woveer [N
TAXPAYER MWUMBER On File

INVESTMENT ACTIVITY (continued) LAET STATEMENT Jeauary 31, 2005

SETTLEMENT  TRADE
DATE DTE TRANSACTION DESCRIFTION 3YMBOLCUSF CHRNTITY FRICE DEBIT AMOUNT GREDIT ARACUNT
021505 PRINCIPAL FEDERAL HOME LOAM MTG CORP -308.611

SERIES 2483 CL 5L

4,410 DUE 031532

FAIMGIFAL REDUCTH 02-15-05
021505 PRINCIPAL FEDERAL HOME LOAM MTG CORP

SERIES 2530 CLASE SE

4,810 DUE 021532

FAIMGIFAL REDUCTH 02-15-05

021505 PRINCIPAL FEDERAL HOME LOAM MTG CORP -146.,854
SERIES 2526 CLASS 5
4,410 DUE 0211532
PRINGIFAL REDUCTHN 02-15-05

0216/05  0214/05 S0LD FEDERAL MATIOMAL MTG ASEM -3.576,277 BE.12500 3,080.0e8.74

STRIP MTG S RIES 322 CL PO
00,001%

57720000 BS

021605 021505 BOUGHT UMITED STATES TREASURY BOWDS
05, 375% FA 15

0 MATURITY
G'u'EH REF # GME-IIL‘GE- Al

021605 021505 S0LD .JNITED ETF.TEE THEI’.EUH'I" BONDSE
05,375% F& 15

0 MATURITY
G'u'EFE REE # G[HEIDM Al

021605 021505 BOUGHT .JNITEI'_'I ETF.TEE THE!’.EUH'I" NGTE
04,.250% MN 15

0 MATURITY
G'u'EFI REE # GME'I 008 A3

-342,355

10,000,000 113,58375 11,358,375 .00
ACCH, INT, 1,484 81

-10,0:00,00:0 11380078 11,380,078 13
ACCR, INT, 1.484.80

3,000,000 101, 19822 3,035,976 ,56
ACCR, INT, 32,755,513

021705 0214/05 SOLD =EDEHF.L HOME LC:P.N MTG CORP -1,682,201 715625 120,382 ,57

SERIES 2483 CL 5L -
s 0,410 ACCR, INT, 412,14

SE240000 BS
A5 OF 0214/05

o2y L0 as11:8 om WHT2
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Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

ETATEMENT PERKD :EEI'IJB.I'Q,' 1, 2005

THROUGH February 28, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT January 31, 2005

SETTLEMENT TRADE
DATE DATE TRANSACTION DESCRIPTION SYMBOLCLISIF CANTITY PRIGE DEBIT AMOLUNT CREDIT AMGUNT
021705 021405  SOLD FEDERAL HOME LOAN MTG CORP | ] 10,944 806 7.15625 783,237 ,68
SERIES 2483 CL 5L -
MBAN o ACCR, INT, 2.681.48
56230000 BS
A5 OF 02/14/05
0217/05 021405  SOLD "EEDERAL HOME LOAN MTG CORP B 10,944,807 9 40625 1,029,495 81
SERIES 2488 CLASS S0 -
oo QA58 50 ACCR, INT, 3.280.52
57330000 BS
0217/05 021405  SOLD "FEDERAL HOME LOAN MTG CORP N 2,447 844 800000 195827 54
SERIES 2530 CLASS SE -
W 04 B10% ACCR, INT, 654,12
56220000 BS
45 OF 02114/05
0217/05  0214/05  SOLD "FEDERAL HOME LOAN MTG GORP " 12238221 800000 §79.137.72
SERIES 2530 CLASS SE -
=y 04, 810% ACCR, INT, 3,270,589
56210000 BS
AS OF 02/14/05
02705 021405  S0UD FEDERAL HOME LOAN MTEG CORP [ ] 6,300,058 7. 15625 450,847 99
SERIES 2526 CLASS SI -
2528 A ACGR, INT, 1,543,52
57310000 BS
021 7/05 JOURNAL FEBL HOME LOAN MTG CORP#S10109 [ ] 1
SERIES 227 CLASS IO
5,000 DUE 12/01/34
021805 021708  SOLD "UNITED STATES TREASURY BONDS T o hooooo T 112.18388 “2243671.88
. 05.575% FA 15 ACCR. INT, 890,68

. v [0 MATURITY
GVER REF # GO481004 A1

L0 as11:8 om
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS
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Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, SLeame Securilips

FINANCIAL TRUST

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

Car

GO ING

February 1, 2005
February 28, 2005

On File

January 31, 2005

SETTLEMENT TRADE
DATE DATE TRANSACTION DESCRIPTION SYMBOLCLISIP AMMTITY PRACE DEBIT AMOCLNT CRETAT ARCHLINT
021805 021705  SOLD UNITED STATES TREASURY NOTE | 10,000,000 100,48435 10,048 437 .50
04,250% MM 15 ACCR. INT, 111,533,15
0 MATURITY
GNER REF # GO4B1014 Al
021805  0217/05  SOLD " UNITED STATES TREASURY NOTE . 35000000 100.48814 35170147 .95
. 04,250% MM 15 ACCR. INT, 390,368,02
0 MATURITY
GVER REF # GO4B1028 Al
021805 021705  BOUGHT " UNITED STATES TREASURY NOTE B 35,000,000 9856250 34,496 875 .00
04.000% FA 15 ACCH. T, 11,602.21
0 MATURITY
GVER REF # GO4B1022 A1
021805 0217:05  SOLD " UNITED STATES TREASURY NOTE O s o000 98.51563 Ta905 78125
04,000% FA 13 ACCR. INT, 1.657 .46
0 MATURITY
GVER REE # GO4B1033 Al
02:22/05 021805  SOLD " UNITED STATES TREASURY BONDS " 3,000,000 111.11328 "3,333.398.44
e 05, 375% FA 15 ACCR. INT, 3.118.,08
0 MATURITY
GNER REE # GO491015 A1
02122105 021805  SOLD " UNITED STATES TREASURY NGOTE B “10.000,000 9926563 9,926 562.50
- 03,000% 0 30 ACCR, INT, 43,022 55
0 MATURITY
GNER REF # GO491014 A1
0212305 0222105  BOUGHT " UNITED STATES TREASURY NOTE O 7 o000 9942969 6.960,078.13
90007 03,1255 4 31 ACCA, INT, 13,898,48
mg MATURITY
GVER REF # GO531007 Al
[a}4 A0 As11:09 0 WaTF2
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Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT
DHTE

TRADE
D&TE

TRAMSACTION

DESCRIFTION

S YMBOLCLSP

CRRAMTITY

PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

ETATEMENT PERKD :EEII'IJB.I'Q,' 1, 2005

THROUGH February 28, 2005

On File

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT January 31, 2005

DEBIT AMOUNT CREDAT ARACLINT

02:24/05

022305

S0LD

UMITED STATEE TREASLIRY MOTE

03,000% JO 30

0 MATURITY
GVER REF # GI}E--‘III}21 Al

0n224/05

" 022A0s

BOUGHT

" UNITED STATES TREASLIRY NOTE

O, 000 FA

0 MATURITY
GVER REF # GI}E--‘III}I? Al

15

02:24/05

" OEA0E

BOLD

" UNITED STaTES TREASLIRY NOTE
044, 000% FA

0 MATURITY

GVER REF # GI}E-‘III}GQ Al

15

02/25/05

FRINCIPAL

" EEDERAL NATIONAL MTG ASEH
STRIP MTG SERIES 322 CL PO
0,001 DUE 03/01/32
PRINCIPAL PRYMENT 02.25-08

02/25/05

PRINCIPAL

FEDERAL MAT I-D"vl.l-.l_ MTG ASEN
SERIES 329 CLASS PO

DOUE 01/01/33

STRIP

PRIN R/D 01-05 P/D 02-25-05
REPOP &1 00000

022505

FRINCIFAL

FEDERAL MATIONAL MTG ASSN
SERIES 329 CLASS PO

DUE 01/01/33

STRIP

PARIMN R/D 01-05 P/D 02-25-05
REPO P &1 O 000D

022505

FRINCIFAL

FEDERAL MAT I‘D"vl.h.l_ MTG ASEN
SERIES 3249 CLASS PO

DUE 01/01/33

STRIP

PRIM R/D 01-05 D 02-25-05
REPOP &1 0.0000

-5, (00,000

99,26172
ACCR. INT,

4,963,085 94
22.7490,05

5.000.000
ACCR, T,

08,1835

4.808 179 80
49872 37

& 500,000

97.98438
ACCR, INT,

A EGD 21875
4,072,238

o8 85300

184,177 56

219.679.75

363615 70

L0 as11:8 om
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SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING
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Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE

ETATEMENT PERKD :EEII'IJB.I'Q,' 1, 2005

THROUGH February 28, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT January 31, 2005

[ATE DATE TRANSACTION DESCRIFTION SYMBOLACUISIF CANTITY PRICE DEBIT AMOUNT CREDIT ARMCUNT
0225105 PRINCIPAL FEDERAL MATIONAL MTG ASSN 222 841
SERIES 2003-49 CLASS SW
4,470 DUE 01/25/33
PARINCIPAL REDUCTH 02-25-05
0212805 JOURNAL FEDERAL MATIONAL MTG ASSH I
SERIES 346 CLASS 1
DUE 11/01/33
TOTAL &403,120,067.73 552,722, 366.76
INTEREST
DATE DESCRIFTION SYMBOLTLSIF CAANTITY RATE %} DEBT AROLINT CREDNT AMOLINT
DZ01/05  AVG BAL S84 550 AT 1.503 756,50
021 OFFICE INTEREST 0105
02115/05  FEDERAL HOME LOAN MTG CORP [ ] 4.4100 48,724 16
SEAIES 2483 CL 5L
DUE 03/15/2032 4,410
INTEREST PAYMENT 02-15-05
O2(16/05  FEDERAL HOME LOAN MTG CORP [ ] 54100 51,578 60
SEAIES 2488 CLASS 50
DUE 03/15/2032 5,410
INT /D 01-05 A0 02-15-05
REFOPAI  5.5200
02115/05  FEDERAL HOME LOAMN MTG CORP [ 48100 61,620,62
SEAIES 2630 CLASS SE
DUE 02/15/2032 4,810
INTEREST PAYMENT 02-15-05
O216/05  FEDERAL HOME LOAN MTG CORP [ ] 4,4100 24,283 37
SEAIES 2626 CLASS S
DUE 02/15/2032 4,410
INTEREST PAYMENT 02-15-05
oz a0 Aas11:09 0m a2
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FINANCIAL TRUST GO ING
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Transaction Detail (continued)

INTEREST (continued)

DHTE DESCRIFTION SYMEILCUSIF

CAANTITY

RATE (%}

DEEIT AMOLMT

ETATEMENT PERKD :EErIJB.rg,' 1, 2005

THROUGH February 28, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT January 31, 2005

CREDNT AMOLINT

021505 UMITED STATES TREASURY BOMDS
DOUE 02152031 5,375
INT Rl 02-05 P/D 02-15-05

5.3750

268,750,00

022205 GOVERMMENT MATICMAL MTG ASSN
SERIES 2004-5 CLASS PS
DOUE 022002033 4,450
INT R/D 01-05 PO 02-20-05
REPOP &1 44500

4,4500

15,945 83

0222/05  GOVERNMENMT MATIONAL MTG ASEN
SERIES 2004-5 CLASS PS
DOUE 02/20/2033 4,450
INT R/D 01-0:5 PO 02-20-05
REFOP &I 44500

4,4500

81,954 17

02:23/05  GOVERNMENWT MATIOMAL MTG ASEMN
SERIES 2004-5 CLASS P3
OUE 022002033 4,450
EB’I‘U’I CR INT FOR 2/:20/2005

4,4500

65,266 67

022505 FAMMIE MAE CMO/SERIES 200:3-13
S RCA-ID FLTR
OUE 03/252033 5,470
INT R/D 01-05 PD 02-25-05
REPOP &I 54700

54700

124,771 86

022505 FEDERAL MATIOMAL MTG ASEN
SERIES 2003-49 CLASS SW
OUE 01/252033 4,470
INTEREST PAYMENT 02-25-05

A4,4700

51,372,114

022505 FEDERAL MATIOMAL MTG ASEN
SERIES 353 CLASS 2
OUE O7/01:2034 5,000
INT R/D 01-05 PO 02-25-05
REPOP &I 5.0000

50000

120,606 ,80

L0 as11:8 om
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CLEARED THRDLMGH ITE
WHCLLY OWRED SUBSIDIARY
OFFIGE SERVICING YOUR AGCOUNT

BmR Baar. Stearns & Co. Inc.
STEARNS

FINANCIAL TRUST GO ING

Bear, Segme Securilies Lo

22 ol 38 -
STATEMENT PERIOD February 1, 2005

THROUGH February 28, 2005

Transaction Detail (continued) sccower woveer [N

TAXPAYER MWUMBER On File

INTEREST (continued) LAET STATEMENT Jeauary 31, 2005
DATE DESCRIFTION SYMBILCLSIF CAJAMTITY RATE %} CEBIT AMOLINT CREDNT AMOCLUNT
02/25/05  FEDERAL MATIONAL MTG ASSN ] 5,0000 140,707,923

SERIES 353 CLASS 2

OUE 07/01/2034 5,000
INT R/D 01-05 PO 02-25-05
REFOP &I 5.0000

TOTAL £1,058,336.65

REPURCHASE AND REVERSE REFURCHASE TRANMSACTIONS
with Bear,Stearns& Co.Inc.

SETTLUEMENT TRADE
DIAT DATE TRAMNSACTION DESCRIPTION SYMBILCLEIP CILANTITY DERIT AMOUNT CREDIT AMOLUNT
0210105 RECENVED UMITED STATES TREASURY MOTE 15,000,000 15,000,000 00

DUE 01/31/2007 3,125

3,125 2407
FITM Al
RESALE A0 T

02/:04/05 JOURMAL GOVERMMEMT NATIOMAL MTG ASSN
SERIES 3004-5 CLASS PS

4 450 !
TERM RE GHEEMENT
02/04/05 JOURNAL GOVERNMENT MATIOMAL MTE ASSN -17,600,000
SERIES 2004-5 CLASS PS
4 450 DUE Qa0
FITMARGM Al
REPD AGR

17,600,000

02/04/05 RECEIVED LIMITED STATES TREASURY NOTE ] 25 000,000 25,000,004 00

DUE 01/31/2007 3,125
3,125 =407
FITh Al
RESALE AL T
0207105 JOURNAL FEDERAL HOME LOAN MTG CORP
SEAIES 2488 CLASS SO

5,520 B
FITh A1
REPO AC

1 il E0s

o2y L0 as11:8 om WHT2
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CLEARED THRDLMGH ITE
WHCLLY OWRED SUBSIDIARY
OFFIGE SERVICING YOUR AGCOUNT

BmR Baar. Stearns & Co. Inc.
STEARNS

FINANCIAL TRUST GO ING

Bear, Segme Securilies Lo

23 ol 38 - ]
STATEMENT PERIOD February 1, 2005

THROUGH February 28, 2005

Transaction Detail (continued) sccower woveer [N

TAXPAYER MUMBER  On File

REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS (continued) LAET STATEMENT  January 31, 2005
SETTLEMENT TRADE

DATE DATE TRANSACTION DESCRIFTION SYMBOLCLUSIF CAANTITY DEBIT AMOLINT CREDIT AMOLINT

02/07/05 JOURNAL FEDERAL HOME LOAN MTG CORP ] B E 849,000,00

SERIES 2488 CLASS 50
5,520 o
FiTha A2
TERM REPD AOREEMENT

020705 JOURNAL FANNIE MAE CMOVSERIES 2003-13 N 27,372,955
§ RCALI0 FLTR

FITh Al
REPO Af

20708 JOURNAL LNITED STATES TREASURY NOTE
FITM Prs

4,250 a4
TERM REPO AGREEMENT

0210705 JOURMAL UMITED STATES TREASURY MOTE
FITd Al

4,250 154
REPO AGREEMENT

0210705 RECENED UMITED STATES TREASURY MOTE
DUE 12/31/2006 3,000
3,000 51/

FiThi Al
RESALE A0 T

31,000,000 T EY AEE. 000 00

52,000,000 53,105,000 .00

0207105 DELIVERED UMITED STATES TREASURY MOTE
DUE 12/31/2006 3,000
3,000 Kl

176,000,000 176,220,000 ,00

M A2
TERM RE EEMENT

0210705 JOURMAL UMITED STATES TREASURY MOTE
FITh A2

3,625 1510
TERM REPO AGREEMEMT

20,000,000 19,925,000 .00

0210705 RECEIVED UMITED STATES TREASURY MOTE
DUE 01/31/2007 3.125
3,125 7

FIThA A1B
RESALE A5 T

_ 160 .I:')I':IZIIIZ‘I.GDG .Iliﬁﬂ.ﬂﬂﬂ.ﬂﬂﬂ 'CII}
I
L
L

5,000,000 4,989,994 099

o2y L0 as11:8 om WHT2
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OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

BEAR
STEARNS

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST

24 ol 38

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

SETTLEMENT TRADE

DATE DATE TRAMSACTION DESCRIFTION

[continued)

SYMBOLCLEIF

0210705 DELIVERED UMITED STATES TREASURY MOTE

DUE 01/31/2007 3,125

3,125 ST
FIT A2
TERM RESALE EEMENT

ETATEMENT PERKD

THROUGH

ACCOUNT HUMBER
TAXPAYER MUMBER

GO ING

February 1, 2005
February 28, 2005

On File

CARANTITY

LAET STATEMENT January 31, 2005

DEBIT AMOLINT GREDIT AMOLINT

UNITED STATES TREASURY NOTE
DUE 01/31/2007 3,125
1 il

3,125 7
FITh A2
TERM RESALE EEMEMT

DELIVERED

-15,0:00,00:0

15,000,000 00

LNITED STATES TREASURY NOTE
DUE 01/31/2007  3.125
3,125 107

FiTM AiA
AESALE A0 T

RECEIVED

25,000,000

55, 000,000 00

FEDERAL HOME LOAN MTG CORP
SERIES 2488 CLASS 50
DUE 03/15,

FITh :
RER( |

INTEREST

50,000,000

"G00 650 48

UMITED STATES TREASURY NOT

DUE 11118 4,250
FITh A2
REPO |

0207/05 INTEREST

m

B57.97

0210705 INTEREST UMITED STATES TREASURY MOT

DUE 1 2% .'LI:IDI]

m

1219269

UMITED STATES TREASURY MOT

DUE 01182 3,625
FITh A2
REPO |

INTEREST

m

64,271,35

UMITED STATES TREASURY MOT

DUE 01-‘% .'i.125

INTEREST

m

7.372,25

322917

L0 as11:8 om WHT2
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BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

25 ol 38

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

SETTLEMENT
DHTE

TRADE
OATE

TRAMSACTION

DESCRFTION

[continued)

SYMBOLCLSIF

CARANTITY

DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Cor

FINANCIAL TRUST GO ING

STATEMENT PERIOD February 1, 2005
THROUGH February 28, 2005

sccount woveer [

TAXPAYER WMUMVBER On Flle

LAET STATEMENT January 31, 2005

CREDIT AMOLINT

0210705

INTEREST

UMITED STATES TREASURY MOTE

DUE 01 % i 125

0210905

JOURMAL

GOVERMMEMNT MWATIONAL MTG ASEN
SERIES 2004- 5- "‘LI'J.SS PS

020905

JOURMAL

GOVERMMEMT NATICMAL MTG ASSN
SERIES 2004-5 CLASS PS5
4,450 AT

FIThd A2
TERM R MENT

0210905

INTEREST

'n.'EHNI'A.-' MT MATIOMAL MTG ASSH

S AIES 2004-5 CLASS P35
DUE D220 I!|g.'1n5l]

REPO

0210005

JOURMAL

FEDEHnL NATIONAL MTG ASSM

SERIES 329 CLASS PO
I'_‘IUECI1 01733

TEF‘H F‘-!! ! !!!MENT

0210005

JOURNAL

FEDERAL NATIONAL MTG ASSM

SERIES 329 CLASS PO
DUECI1 01/33

REPD Al

0210005

JOURMAL

FEDERAL MATIONAL MTG ASSM
SEFIES 352 CLASS 3

0,001 L4
FITM Al
REPD Al

4,604,17

-4.300,000

4,300,000

500,000 .00

465,00

11,214,184

8,409,000 ,00

1214184

8,514,000 .00

5 063 863

3,784,000 00

L0 s

110 0m
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STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

26 ol 38

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

SETTLEMENT

DHTE

TRADE
OATE

TRAMSACTION

DESCRFTION

[continued)

SYMBOLCLEIF

021005

JOURMAL

UMITED STATES TREASURY BOMDS
FIThd A1

5,375 a3
REPO I’.GFIEEF-.I'IEI\JT

021005

INTEREST

FEDEHnL MATIOMAL MTG ASSM
SERIES 329 CLASS PO

0211/05

JOURNAL

LNITED STATES TREASURY NOTE
FITM Prs

4,250 a4
TERM REPO AGREEMENT

0211/05

JOURMAL

UMITED STATES THEnEJH* N""'
FITd Al

4,250 14
FI PO ﬂ.aFIEEf-.n'IENT

JOURMAL

FEDL I-CME LOAM MTE CORPRS02684
S FIIES 218 CL PO

TEF‘M F‘-!! j !!!MENT

JOURMAL

FEDL I-" M LOAN MTG CD-’%FHEUEEH&
S FIIES QIB CL PO

TEF‘M F‘ !! j H!!MENT

INTEREST

IJ'\II"'I:I QT.'-.TE'Q THEnE..IH‘ N" E

DUE 114 -1 250
FITM
REPO |

INTEREST

FEDL I-'Z:ME LOAM MTG CORPRS02684
SERIES 218 CL PO

DUE 024 I} 000
FITM
REPO I

CARANTITY

DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

ETATEMENT PERKD :EErIJB.rg,' 1, 2005

THROUGH

On File

ACCOUNT HUMBER
TAXPAYER MUMBER

LAET STATEMENT

CREDIT AMOLINT

10,000,000

11,762,500 00

February 28, 2005

January 31, 2005

&.446,90

52,000,000

"3, 105.000 .00

-S7,0:00,00:0

58,140,000 00

1.532,264

1,195,000 .00

9,717,841

7,600,000 00

11,181,585

1,300,92

L0 as11:8 om
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OFFICE SERVICING YOUR ACCOUNT

BmR Baar. Stearns & Co. Inc.
STEARNS

27 ol 38

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANMSACTIONS  (continued)

SETTLEMENT TRADE
DATE DATE TAANS ACTION DESCRFTICN SYMBOLCLSIF
0211/05 INTEREST FEDL HOME LOAN MTG CORPMS02684

SERIES 218 CL PO

DUE D201 0,000
FIT A2
REPO |

D2/14/05 JOURNAL FEDERAL NATIONAL MG ASSN |
SERIES 346 CLASS 1

DUE 1104
FIThd Al
REPO Af

SERIES 227 CLASS 1D
5,000 Kkl

FiThi Al
RERQ AG

02114105 DELIVERED UNITED STATES TREASURY NOTE i
DUE 12/31/2006 3,000

3,000
FITh A2
TERM RESALE EEMENT

02114/05 RECEIVED UNITED STATES TREASURY NOTE .
DUE 12:31/2008 3.000

FiThi Al
RESALE 208 T

02114/05 INTEREST UNITED STATES TREASURY NOTE i

DUE 1 2% i.EIDI]

02/15/05 JOURMNAL FEDERAL HOME LOAN MTG CORP [
SEAIES 2488 CLASS SO

5,410
FIThA A2
TERM REFD AGHEEMENT

CARANTITY

DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

STATEMENT PERIOD February 1, 2005
THROUGH February 28, 2005

sccount woveer [

TAXPAYER WMUMVBER On Flle

LAET STATEMENT January 31, 2005

CREDIT AMOLINT

13,110,00

Ea10807

3,865,000 .00

0211 4/05 JOURNAL FEDL HoME Loan MTG corpastoos I “5.869,325

5 158,000 .00

“180,000,000

180,000,000 .00

185,000,000

" 85.000.000,00

B7.066 .67

10,944,807

L0 as11:8 om

WHT2
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OFFICE SERVICING YOUR ACCOUNT

BmR Baar. Stearns & Co. Inc.
STEARNS

28 ol 38

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANMSACTIONS  (continued)

EETTLEMENT TRADE
DTE DATE TAANS ACTION DESCRIPTION SYMBOLCUSIF

CARANTITY DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

ETATEMENT PERKD :EErIJB.rg,' 1, 2005

THROUGH February 28, 2005

sccont suveen [N

TAXPAYER MUMBER  On File

LAET STATEMENT January 31, 2005

CREDIT AMOLINT

02115105 JOURNAL FEDERAL HOME LOAN MG CORP
SERIES 2488 CLASS 50
5,410 o
FiThd A1
REPO AG
0211505 JOURNAL FEDERAL NATIONAL MG ASSN N
SERIES 346 CLASS 1
DUE 1191
FITN A1
REPO AG

0211505 JOURNAL FEDL HoME Loan MTG corpastoos I
SERIES 227 CLASS 10

FiThi Al
RERQ AG

0211505 JOURNAL UNITED STATES TREASURY BONDS T
FITM Al

5,375 1531
REPO AGREEMENT

021505 JOURMNAL UNITED STATES TREASURY BONDS T
FITM A2

5,375 1531
TERM REPO AGREEMEMT

021 5/05 JOURMAL UMITED STATES TREASURY MOT
FIThd Al

4,250 154
REPO AGREEMENT

m

021 5/05 JOURMAL UMITED STATES TREASURY MOT
FIThd A2

4,250 54
TERM REPO AGREEMEMT

m

021 5/05 DELIVERED UMITED STATES TREASURY MOT
DUE 01/31/2007 3,125

3,125 7
FITh A28
TERM RERALE EEMENT

m

-10,944, 807

310,000,040

Ea10807

3672000 .00

T5_ge0 a0

5125 000 .00

“E.000.000

B.0&7.000 .00

10,000,000 11,762,500 ,00

42,000, 000

42,840,000 ,00

57,000,000 58,140,000 00

-5.000,000

4,999,999 09

o2y L0 as11:8 om

WHT2
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST

29 ol 38

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

SETTLEMENT TRADE

DATE DATE TRAMSACTION DESCRIFTION

[continued)

SYMBOLCLEIF CARANTITY

021505 RECEIVED UMITED STATES TREASURY MOT

DUE 01731, 2[.‘0? 3,125

3,125 7
FiTh A3
RESALE A3 T

m

LMITED STATES TREASURY MOT
DUE 01/31/2007 3,125

3,125 ST
FITh AZA
TERM RESALE EEMEMT

DELIVERED

m

uw"ﬁ'ETMEQ TREASURY BONDS

DUE 024 5 375
FITM
RERO I

0211 608 INTEREST

u’ﬂl"’D QTATE‘Q TREASURY MOTE

DUE 114 -1 250
FITM
RERO I

021505 INTEREST

u’ﬂl"’D QTATE‘Q TREASURY MOTE

DUE 014 EI- 125
FITI'-.I'I
EAL-

INTEREST

u’ﬂl"'EI QT.&TE"* TFlEr!."-f.JFl‘ ""'

DUE 014 EI- 125
FITI'-.I'I
RESALE

INTEREST

FEI'JEHP.L HOME LOAN n.-"-“ CORP
SERIES 2488 CL".ES =]

5,410
FiTh A2
TERM REPD A MEMT

JOURMAL

FEDERAL HOME LOAN MTG ECIFIF
SERIES 2438 CL".SS 50

5,410
FiTh A3
TERM REFD AGHEEMEMT

JOURMAL

DEBIT AMOLINT

ETATEMENT PERKD

THROUGH

ACCOUNT HUMBER
TAXPAYER MUMBER

LAET STATEMENT

GO ING

February 1, 2005
February 28, 2005

On File

January 31, 2005

CREDIT AMOLINT

156,000,000

15,075,000 00

50,000,000

40,606 060 00

3777.07

13,436, 80

1,560, 44

15,684 44

10,944,807

310,000 .00

-10,944, 807

310,000 ,0:0

o2y L0 as11:8 om

WHT2
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CLEARED THRDLMGH ITE
WHCLLY OWRED SUBSIDIARY
OFFIGE SERVICING YOUR AGCOUNT

BmR Baar. Stearns & Co. Inc.
STEARNS

FINANCIAL TRUST GO ING

Bear, Segme Securilies Lo

30 of 38 - ]
STATEMENT PERIOD February 1, 2005

THROUGH February 28, 2005

Transaction Detail (continued) sccower woveer [N

TAXPAYER MUMBER  On File

REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS (continued) LAET STATEMENT  January 31, 2005
SETTLEMENT TRADE

DATE DATE TRANSACTION DESCRIFTION SYMBOLCLUSIF CAANTITY DEBIT AMOLINT CREDIT AMOLINT

02/16/05 JOURNAL BOVERNMENT MATIOMAL MTG ASSM I 22 100,000 2,601,000 .00

SERIES 2004-5 CLASS PS
1,450 o0
FiTM A5
TERM REFD AOREEMENT

02605 JGURNAL GOVERNMENT NATIONAL MTG ASSN T “22100,000 2 £01.000 .00
SERIES 20045 OLASS PS
3 Ay

FITh ]
TERM REFD AGHEEMENT

b2 608 JOURNAL FEDL HOME LOAN MIG CORP#E1 0108
SERIES 227 CLASS 10
5.000 i

FiThi Al
RERQ AG

15817086

0211 /085 JOURNAL FEDL HOME LOAN MTG CORP#E 10108
SERIES 227 CLASS I0
5.000 i

FiThi Al
RERO A

5021 508 1 288,000 .00

0211605 JOURNAL FEDL HOME LOAN MTG CORPNS 10109
SERIES 227 CLASS 10

5,000
FITh A2
TERM REFD AGHEEMENMT

021 6105 JOURNAL FEDL HOME LOAN MTG CORPRS 10109
SERIES 227 CLASS 10

5,000
FIThd A2
TERM REFD AGHEEMENT

02116/05 JOURNAL UNITED STATES TREASURY NOT
FITM 12

4,250 154
TERM REPO AGREEMENT

021605 JOURMNAL UMITED STATES TREASURY MOT
FIThd Al

4,250 1514
REPO AGREEMENT

9,860,325 e Es 000 .00

4860395 TS EE 000 .00

m

2.000.000 A2 840,000 .00

-45,0:00,000 45,900,000 .00

m

o2y L0 as11:8 om WHT2
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CLEARED THRDLMGH ITE
WHCLLY OWRED SUBSIDIARY
OFFIGE SERVICING YOUR AGCOUNT

Boar, Stagme Socusilies Cor
Bear, Stearns & Co. Inc.

BEAR
STEARNS

FINANCIAL TRUST GO ING

31 ois

ETATEMENT PERKD :EErIJB.rg,' 1, 2005

THROUGH February 28, 2005

Transaction Detail (continued) —

On File

ACCOUNT HUMBER
TAXPAYER MUMBER

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS LAST STATEMENT Jenuary 31, 2005

[continued)

SETTLEMENT TRADE

DWTE DATE TRAMSACTION DESCRIFTION SYMBOLCLEIF CARANTITY DEBIT AMOLINT CREDIT AMOLINT

0216/05

INTEREST

FEDERAL HOMAE LOAM MTS CORP
SERIES 2483 GLASS 50

DUE 03 5410
FIT 2
REPO |

%

INTEREST

FEDERAL HOME LOAN MTG CORP
SEAIES 2488 CLASS 50
DUE

5410
FIThd 3
RERO I

(=]
%
a=

INTEREST

EONERNMENT MATIOMAL MTG ASSH

SERIES 2004-5 CLASS P3
DUE 025 4,450
FIThd 5

REPO

INTEREST

VERMRAENT MATIOMAL MTG ASSH
SERIES 2004-5 CLASS PS
OLUE

4,450
FITh ]
REPO |

=]
%
=

INTEREST

FEDL HOME LOAN MTG CORPNS 10109
SERIES 227 CLASS 10

DUE 12/ 5,000

FITN 3
REFD |

1

021605

INTEREST

FEDL HOME LOAN MTG CORPRS 10109
SERIES 227 CLASS 10

BUE 12/ 5,000

FITM 3
REFO |

1

021605

INTEREST

UMITED STATES TREASURY NOTE
4.250

24,03

o0

F025.50

7025 50

164,69

334,18

261,80

L0 as11:8 om

WHT2
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BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

32 ol 38

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

SETTLEMENT
DHTE

TRADE
OATE

TRAMSACTION

DESCRFTION

[continued)

SYMBOLCLEIF

021705

JOURMAL

FEDL HOME LOAN MTG CORPMS10109
SERIES 227 CLASS 1D

5,000 ikl

FIT Al

JOURNAL

FEDL HOME LOAN MTG CORP#E 10108
SERIES 227 CLASS 10

5,000 i

FiTh ¥y

TERM Rer MOTEEMENT

JOURNAL

FEDERAL HOME LOAN MTG CORP
SERIES 2488 CLASS 50

5.410 ic;

FiTh A

TERM RErT) MOTEEMENT

INTEREST

FEDL HOME LOAN MTG CORP#E 10108
SERIES 227 CLASS 10
DUE 12011 5,000
FITM It
REPQ |

INTEREST

FEDERAL HOME LOAN MG CORP
SERIES 2488 CLASS 50

DUE D3/1&: 5410
FITN ad

REFD |

021805

JOURNAL

UMITED STATES TREASURY BONDS
FITM A1

5,375 531
REPO AGREEMENT

021805

JOURMNAL

UMITED STATES TREASURY BONDS
FITh A2

5,375 531
TERM REPO AGREEMEMT

JOURMNAL

UMITED STATES TREASURY MOTE
FIThd A2

4,250 154
TERM REPO AGREEMEMT

CARANTITY

ETATEMENT PERKD :EErIJB.rg,' 1, 2005

THROUGH February 28, 2005

sccont suveen [N

TAXPAYER MUMBER  On File
LAET STATEMENT JE"ILIEI‘,I 31, 2005

DEBIT AMOLINT GREDIT AMOLINT

-5.021,505

5021 545

Y 2EE 000 00

10844 807

310.000.00

5o.50

48,05

“6.000,000

6,712 500 .00

&.000,000

9,067,000 .00

45,000,000

45,900,000 .00

L0 as11:8 om WHT2
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OFFICE SERVICING YOUR ACCOUNT
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FINANCIAL TRUST GO ING

33 ol 38

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

SETTLEMENT TRADE
DATE DATE

TRAMSACTION

DESCRFTION

[continued)

SYMBOLCLEIF

CARANTITY

STATEMENT PERIOD February 1, 2005
THROUGH February 28, 2005

sccont suveen [N

TAXPAYER MUMBER  On File

LAET STATEMENT January 31, 2005

DEBIT AMOLINT GREDIT AMOLINT

0218/05

JOURMAL

FITM

Al

4,000 T35
REPO AGREEMENT

UMITED STATES TREASURY MO

0218/05

INTEREST

UMITED STATES TFIEAQ..IFI‘ H.E.NI'JE.

DUE ﬂiﬁ 5 375

FITh
REPO |

0218/05

INTEREST

UMITED STATES TREASURY MOTE

FIT
PO

DUE]% -1 250

22205

JOURMAL

UMITED §

FITM

FI F‘CI I’.\.mFIEEr-.I'IEr\\.IT

22205

JOURMAL

UMITED §

FI'I'M

TEF‘M REPOD ".qHEEMENT

22205

DELIVERED

UMITED STATES TREASURY MOT

DLUE 12431 EME 3,000

m

RECENED

UMITED STATES TREASURY MOT

DUE 12/31/2006 3,000
3,000 S L0E

FiThi

RESALE Al

Al
r

-

INTEREST

UMITED STATES TREASURY BONDS

DUE 02187 5,475
I A2

FIT
RERO I

-30,0:00,000

20,475,000 00

1,807,320

3,060,00

-3.000,000

3,322,500 .00

6,000,000

6,712,500 .00

-185,000,000

185,000,000 00

195, 0:00,000

194,756,250 00

1,790,00

L0 as11:8 om WHT2
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STATEMENT PERIOD February 1, 2005

THROUGH February 28, 2005

Transaction Detail (continued) sccower woveer [N

TAXPAYER WMUMVBER On Flle

REPURCHASE AND REVERSE REPURCHASE TRANMSACTIONS  (continued) LAST STATEMENT  Jaauary 31, 2005

EETTLEMENT TRADE
DWTE DATE TRAMSACTION DESCRIFTION LS CARANTITY DEBIT AMOLINT CREDIT AMOLINT

22205 INTEREST UMITED STATES TREASURY MOT 84,740 28

DUE 12-'% i_EII:IEI

022305 RECEIVED UMITED STATES TREASURY MOT
DUE 01/31/2007 3,125
3,125 N7
FITh Al
RESALE A1 T
022305 DELIVERED UMITED STATES TREASURY MOT
DUE 01/31/2007 3,125

3,125 7
FIThd Ad
TERM RESALE EEMEMT

022305 INTEREST UMITED STATES TREASURY MOTE

DUE 01/34 3.125
FIThd ¥
RESALE

02:24/05 DELIVERED UBITED STATES TREASURY MOT
EU%':IJE-'EH.-'.EE-UB 3,000

m

™
: : : : @
: H H H =
= H H H =
: H H H 3
i H H H [
i i H i |
: H H H &
: H H H -

B.000,000 7,980,000 .00

m

-15,0:00,00:0 15,075,000 .00

m

3.400,25

195,000,000 194,756,250 ,00

0224105 RECENVED UMITED STATES TREASURY MOT
DUE 12/31/2006 3,000
3,000 Kl
FIThd Al
RESALE AT T

200,000,000 200,000,000 ,00

m

0224105 INTEREST UMITED STATES TREASURY MOT

DUE 1 2% .'LI:IDI]

022505 JOURMAL FEDERAL MATIONAL MTG ASEM
SERIES 348 CLASS 1

DUE 11/
FIThd Al
REPO Al

23,370,753

m

-3.9259,907

o2y L0 as11:8 om WHT2
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STATEMENT PERIOD February 1, 2005

THROUGH February 28, 2005

Transaction Detail (continued) sccower woveer [N

TAXPAYER MWUMBER On File

REPURCHASE AND REVERSE REPURCHASE TRANMSACTIONS  (continued) LAST STATEMENT  Jeauary 31, 2005

EETTLEMENT TRADE
DWTE DATE TRAMSACTION DESCRIFTION SYMBOLCLEIF CARANTITY DEBIT AMOLINT CREDIT AMOLINT

02/25/05 JOURNAL FEDERAL MATIONAL MIG ASSM I -1.380,809 1,000,000 ,00
SERIES 346 CLASS 1
DUE 11
FITNA A1
REFD AG

02/25/05 JOURNAL FEDERAL NATIONAL MG ASSN N 5.310.807 "3e83.000 00
SERIES 346 CLASS 1
DLE 11
FITN a2
TERM RE MENT

22508 INTEREST FEDERAL MATIONAL MTG ASSH ST TR ETE 4
SERIES 346 CLASS 1

DUE 114 0,000

FITM z
REPC |

0272805 JOURNAL FEDERAL NATIONAL MG ASSN T 3,920,997
SERIES 346 OLASS 1
DLE 1
FITM 12
TERM RE MENT
0272805 JOURNAL FEDERAL NATIONAL MG ASSN T “3.239,502
SERIES 346 CLASS 1
DLE 11 \
1

FITh
REPO AL

02128105 JOURNAL FEDERAL MATIONAL MG ASSN N “690,404 500.000.00
SERIES 346 CLASS 1
DUE 11/
FiTM Ai
REFO A

02128105 JOURNAL FEDERAL NATIONAL MG ASSN I 13,375,837 9,695,000 .00
SERIES 329 CLASS PO
DUE 01/01/33
STRIF
FITM
REPD AG

I

i

1

i

I

o

Al

o2y L0 as11:8 om WHT2
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Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANMSACTIONS  (continued)

SETTLEMENT TRADE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

ETATEMENT PERKD :EEII'IJB.I‘Q,' 1, 2005

THROUGH February 28, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT

January 31, 2005

DWTE DATE TRAMSACTION DESCRIFTION SYMBOLCLEIF CARANTITY DEBIT AMOLINT CREDIT AMOLINT
0272805 JOURNAL FEDERAL NATIONAL MTG ASSN 13,375,837 10,014,000 .00
SERIES 329 CLASS PO
DLE 01/01/33
STRIP
TERM ReTT NOMEEMENT
D2IZH05 INTEREST FEDERAL MATIONAL MIG ASSH SIBEEAWES 54,058 64
SERIES 329 CLASS PO
STRIP
DLE 01/ 0,000
FITM Az
REFO |
TOTAL $-1,178,191,243.48 31,126,885 T46.12
MISCELLANEOUS
[ATE
WU DY TRAMELCTION DESCRIPTION DEMT AMOUNT CREDIT AMIOUNT
0209005  JOURMAL 04 TREASURY REBATE FITM 30,973.04
0208105 JOURMAL FHAA-SOYRFHMAIGTD 76.953,13
SETT,02/05
5 500 DUE 02/01/35
MES NET 020905
02005 JOURNAL " FNAA SO0YRIFHMAIGTD 5078 12
SETT,02/05
5000 DUE 02/01/34
MBS NET 02/10/05
D200 JOURMAL "N B0VA BTD 35,897 50
SETT, 02/05
£.000 DUE 02/01/35
MBS NET 02/10/05
0214105 JOURNAL """ JAN 05 SPEC CLEARING FEES 2.300,00
az? L1 /A8;11:09 0o YaTF2
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Transaction Detail (continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, SLeame Securilips

Car

FINANCIAL TRUST

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

GO ING

February 1, 2005
February 28, 2005

On File

MISCELLANEOUS (continued) LAET STATEMENT Jeauary 31, 2005
DTE
MDY TRAMSAC TION DESCRIFTION DEBT AMDLUNT GREDIT AMCLINT
021605  JOURMAL FHIAA-1 SYR{FNMA-1 5)ETD 14,600 37
SETT,02/05
£,500 DUE 02/01/20
MBS MET 02/15/05
TOTAL 7926313 $86.698.03
Trades Executed Pending Settlement
EETTLEMENT TRADE
DiTE DWTE TR SACTION DESCRIPTION SYMBOLCUEP CIUANTITY PRICE DERIT AMOUNT GREDAT ARMCURT
030105 022805  SOLD UNITED STATES TREASURY BONDS | ] -3,000,000,00 108,7226 3,297.915,88
= o 05,375% FA 15
LD A, o1 T [0 MATURITY
GUER REF # GO5S1007 Al
0314/05  OZ09/05  BOUGHT FNMA 30¥R, GTD [ ] 20,000,000,00 101,8242 20,364,843 75
SETT, D305
: - 05 500%
57310000 BS
D3M4/05 021705  BOUGHT FRMEA SO0TR, GTD [ 15,000,000 ,00 1015585 15,233,789 ,06
SETT, D3/05
—
5TIB0000 BS
0314/05 020305 SOLD FRMA 30¥R, GTD [ ] -10,000.000 ,00 101,5158 10,151,562 50

SETT, 0305
= ; 05 500

57710000 BS

L0 as11:8 om

WHT2
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FINANCIAL TRUST GO ING

ETATEMENT PERKD

THROUGH

February 1, 2005
February 28, 2005

] sccount woveer [
Trades Executed Pending Settlement  (continued) TAXPAYER NUMEER On File
LAET STATEMENT January 31, 2005
SETTLEMENT TRADE
DuTE DATE TRANSACTION DESCRIPTION SYMBOLCUSP CUANTITY PRICE DERIT AMOUNT CREDIT ARMOUNT
03/14/05 0210005  SOLD FNMA 30YR. GID | 10,000,000 ,00 1016718 10.167.187 .50
SETT, 0305
: - 05,500%
57610000 BS
0314/05 020305  BOUGHT "~ ENMA-30VRIENMA)GTD N “10,000.000,00 59,4375 3,943 750,00
SETT,03405
: - 05,000%
57750000 BS
031405 021705  BOUGHT FNMA-SOYRFNMAIGTD [ 10,000,000 ,00 99,5429 0,954 296 88
SETT,0305
z - 05,000%
57300000 BS
D3M14/05 021005  SOLD FHMA-SOTRIFNMAIGTD [ -10,000,000 ,00 99,7382 9,973.828,13
SETT,03/05
: j 05,000%
STETO000 BS
D314/05 020305 BOUGHT FMMA 30YR(FNMA) GTD 20,000,000 ,00 1030158 20,603,125,00
SETT, D305
: - 06 0005
57720000 BS
D3M4/05 020905 SOLD FRMEA SOYR{FNMA) GTD [ -20,000,000 ,00 103,1875 20,637,500 ,00
SETT, D3/05
—
20957340000 BS
TOTAL 376.099.804.69 554,227 904.01
The abowe bades do nol sppear in any olher section af this slalement
az7 D01 08 11:08 0o War2
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STEARNS

FINANCIAL TRUST GO ING

ACCOUNT EXECUTIVE GRMA GOWT BOND
WISIT OUR WEBSITE voww bearstearns.com

What's In This Statement

Financial SummMary w s s oo monons 3
Your Partfalio Holdings ........eceeece e veeeas 4
Tranzaction Detail ........eccummmemenmnsnmna 7
Trades Mot Yet Settled o mna, 26

Your Portfolio at a Glance

STATEMENT PERIOD January 1,2005

THROUGH January 31, 2005
ACCOUMT MUMEER _
"III"IIIIIIII"IIIIIIII TAXPAYER MUMBER On File

LAST sTaTEMENT  December 31, 2004
FINANCIAL TRUST CO INC

/0 JEFFREY EPSTEIM
G100 RED HOOK QUARTER
STE B3

ST THOMAS VI 00802

Market Value of Your Portfolio

TOTAL VALUE OF SECURITIES THIS FERIDD 10,656,868  Cooh & Equivalent —E8 5{‘935_"}'33"

LONG ACCAUED INTEREST 107,032 Fixed 110,656,868

MET CREDIT BALAMCE 976,344 Income e HE e R 511,218,594
- Current market valus

MET EQUITY THIS PERIOD $11,740.244 EEEE Lmst statemants market velus

MET ECUITY LAST STATEMENT 12,063,068

CHANGE SINCE LAST STATEMENT -322 824

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

This summary & for informational purposes only. It s not ntended as a tax document
This statemant should be retained for your records. See reverse side for mportant information
0z7 L0 E07:85 001 WAT
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STATEMENT PERIOG Jenuary 1, 2005
THROUGH January 31, 2005
. sccount woveer [
Cash Flow Analysis Income Summary APAYER NER O Flle
THIS PERICD THIS PERICD YEAR TO OATE
LAET STATEMENT December 31, 2004
OpeningBalance %732.186.31 U5, Govt. Bond Int. 285.117.41 285 117.41
Govt. Agency Int. 655,330.03 655,330.03
Securities Sold 1,327,851,391 .84
Corp. Bong Int. 13017744 130177.44
Dindends/Interast 1,070, 624.88
wisEndsnterEs ' Reverse Hepurchase Int. 235 427 .49 235 427.49
hiscellaneous 4 BET.B0
Total $1,308,062.37 £1.306,052.37
Amount Credited o $1328926.704.22 gand pueehase Int, 589,380.51 589,389.51
Securitiee Bought 1,327,991 §35.74 Hepurchase Int. Exp. -118,021.37 -118,021.37
Funds Withdrawn -72,724.00
Dividende/Interast Charged -5889 388 51
Miscellansous -2, 79688 Portiolio Cnmpnsitign
Amount Debited $-1,328 682 546.13 Gashiiash Equivalent 976,344
) Fixed Income 10,656,868
Met Cash Activity 244 158.09 Your Portfolio
------ Total %11,633, Allocation
Closing Balance B976,344.40 -
Cash & Equivalent-
g5
Cash Balance Summary
OFENING GLOSING
Margin T32,186.31 976,344.40
Met Cash Balance $732.186.31 F976,344.40
Fized Incame
92%
Unshaded potions denole debi balancs andior short
mathet yaes, The alomlion percentsge s dered
Iam the absghis markel valus af your portlalia
ozy D201 E07.ES oo hr-Fyd|
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Your Portfolio Holdings
CASH & CASH EQUIVALENTS
SYMBOLCUSIP

DESCRFTION QLGNTITY

MASREET

PRICE WALLIE

AN INCOME

ESTIMATED  CURREMT

YELD %)

GASH BALANCE

ave, 344

TOTAL CASH & CASH EQUIVALENTS

976,344

FIXED INCOME

Government & Agency Obligations

ACCT

DESCRPTION SFMBOLCUSP TYPE

CILUNTITY

PRICE

HCCRUED

MARKET VALLE MTEREET

AHMLAL INCOME

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

E?El| Steame Securilies E{li

FINANCIAL TRUST GO ING

STATEMENT PERIOD January 1,2005

THROUGH

ACCOUMT WUMEER

TAXPAYER MUMBER On File

LAET STATEMENT

ESTRNTED CURREMNT

YLD [%)

FEDERAL HOME LOAM MTG CORP MAGH
SERIES 2530 CLARS 5E
DATED DATE 1001102
BOOK ENTRY OMLY

DUE 021152032 4 920%

FACTOR = 265049034

15,029,420

9,5203

1,430,842 32 862

739,447 51,6792

January 31, 2005

December 31, 2004

MAGN

FEDERAL HOME LOAM MTG CORP
SERIES 25236 CLASS 5I

DATED DATE 100102

BOOK EMTRY DMLY

DUE 02152032 4 520%
FACTOR = 265049033

6,446,913

8,6637

558,539 12,951

201,400 52,1718

FEDERAL MATIOMAL MTG ASEM MAGH
STRIP MTG SERIES 322 CL PO
DATED DATE 030102

BOOK ENTRY OMNLY

DUE 03/101/2032  ,001%
FACTOR = 1,00000000

3672130

84,8828

3,117,007 3

37 0,0012

FEDERAL HOME LOAM MTG CORP MAGN
SERIES 2483 CL 5L

DATED DATE 070202

BOOK EMTRY DMLY

DUE 0352032 4 520%

FACTOR = 22424606

12,935,618

82178

1,063,020 25,987

564,650 55,0027

azy

D201 080785 00

WaTa

EFTA00196271



BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

5 oi27

Your Portfolio Holdings (continued)

Government & Agency Obligations (continued)

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

E?El| Steame Securilies C{IE

FINANCIAL TRUST GO ING

STATEMENT PERIOD January 1,2005

THROUGH January 31, 2005

TAXPAYER MUMBER On File

ACCOUMT WUMEER

LAET STATEMENT December 31, 2004

ACCT SCGRUED ESTMATED CLURREMT
DESCRIFTION SYMBOLCUSP TYPE CILWNTITY PRIGE MARKET VALLE MTEREST ANRUAL IRGOME YLD %)
FEDERAL MATIONAL MTG ASSN MRGH 13,791,178 8,1254 1,120,583 10.274 616466 55,0130
SERIES 2003-49 CLASS SW
DATED DATE 04/30003
BOOK ENTRY ONLY
DLE 01/25/2023 4,470%
FACTOR = 55738039
Total Government& Agancy Obligations £7,280,091 $82.077 £3.2%2 040
Corporate Bonds

ACCT WCCRUED ESTIMATED CURFENT
DESCRFTION SYNBOLTUSF TYPE CILENTITY FRIGE MARKET VALLE WTEREST AHNLIAL INCOME VELD [%}
FAMMIE MAE CMO/SERIES 200313 [ ] MRGH 27,372 254 12,3003 3,366 877 24,955 1,497,262 44,4704
5 RCR-I0 FLTR
DATED DATE 02/25/03
BOOK ENTRY ONLY
DLE 03252023 5,470%
FACTOR = 54744510
Total CorparateBonds 53,366,877 £24.955 £1,4087 262
TOTAL FIXED INCOME 510,556,568 £107, 032 3,729,302
YOUR PORTFOLIOHOLDINGSACCRUED INTEREST £107,032
YOUR PORTFOLICHOLDINGSESTIMATED ANMUAL INGONME $3,728,302
YOUR PRIGED PORTFOLIO HOLDINGS 511633 |

az7 D201 80785 0m VAT
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Repurchase and Reverse Repurchase Transactions

with Bear,Stearns Co.Inc.outstanding as of date of statement

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

STATEMENT PERIOD January 1,2005

THROUGH January 31, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT December 31, 2004

PLACHASE! AEPURCHASE PRICING PURCH&SE PRICES ACCAUED AEPG CUAMTITY

START DATE DATE RATE FRINCIFAL MTEREST” {FACE AMOLINT CUSF DESCRIFTION
¥YOU SOLD GOVERMMENT NATICMAL MTG ASSOC
(REFO) O1A305  04/11/05 2,860 -2,601,000 -3.926 2zioo000 [ ssnes 20045 ciess poa.as00 0220033
YOU SOLD FAMNIEMAE STRIF
{REFC) 011305 04/11/08 2,860 -11,902.000 -17.865 zoooooco [ ssneEs zeoclass po 12001732
¥OU SOLD FAMNIE MAE STRIP
{REFC) 0113005 04/11/05 2,860 -6,406,000 -8,660 0000000 [ ssRss 3ssoless 00 5,0000 07001034
YOU SOLD FHLMC - STRIP PRINCIPAL ONLY
{REFO) 01905 021805 2,700 -7,600,000 7410 -azis0000 [N
¥YOU SOLD FANNIEMAE STRIF
{REFC O1/28M05  02/28/05 2,790 -10,014,000 -3.104 2000000 @ ssrss 220 class PO 1200132
¥OU SOLD FAMNIE MAE STRIP
(REF) 012805 04711705 2,860 -7.351,004 -2 335 35,000,000 B :cqcc 555 CLASS 100 50000 07/01134
YOU SOLD FHLMC - STRIP PRINCIPAL ONLY
{REFC 0128405 022805 2,790 -1,189,000 -371 saioo00 [N
¥YOU SOLD GOVERMMENT NATICMAL MTG ASSOC
{REFO) O1/2805 022805 2,790 -500,000 -155 4300000 [ s5R0Es 20045 CLASS P o4,4500 02020033
¥OU PROVIDED GOVERMMENT NATICMAL MTG ASSOC
[MARGIN] 01/28/05  OPEN 0,000 areooosd [ e 20045 CLASS R o4,4500 02/20033
YOU SOLD FEDERAL HOME LOAN MTG CORP
{REF) O1/ZR05 022805 2,790 -B49,000 263 so000000 [ seres 2asa class 500 5.5200 031532
¥YOU SOLD USTR 3,6250 01/15/10
{REFC 01/31/05  OPEN 2,420 -19,925,000 -1.339 eoooooco [N

az7 D201 80785 0m VAT
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Repurchase and Reverse Repurchase Transactions

with Bear,Stearns& Co.Ine. outstanding as of date of statement

{continued)

(continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

E?El| Steame Securilies E{li

FINANCIAL TRUST GO ING

STATEMENT PERIOD January 1,2005

THROUGH January 31, 2005

On File

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT December 31, 2004

PLACHASE! AEPURCHASE PRICING PURCH&SE PRICES ACCAUED AEPG CUAMTITY
START DATE DATE RATE FRINCIFAL MTEREST” {FACE BMOLINT) CUSF DESCRIFTION
¥OU S0LD USTR 4 2500 11/15/14
(REFO) D1/31/405  OPEN 2,170 31,465,000 -1,896 arooooce N
YOU SOLD FAMNIEMAE STRIP
{REFC) 013105 021005 2,760 -8,402,000 644 20950770 | s=rsc zeocwsss PO 12001732
¥OU BOUGHT USTA 3,0000 12/31/06
[REVERSE) 013105 OPEN 1,930 176,220,000 g447_ 17eoncon [N
TOTAL REVERSE REPURCHASE TRANSACTIONS £176,220,000 so.447
TOTAL REPURCHASE TRANSACTIONS £108,221 000 §-49,077
"As of siademant dabe
Transaction Detail
INVESTMENT ACTIVITY
SETTLEMENT  TRA&DE
DKTE DATE RN SACTION DESCRIPTION SYMBOLCUEP CUMNTITY PRICE GERIT AMOUNT CREDAT ARMOUNT
0LOT0S  OUDBOS  BOUGHT UMITED STATES TREASURY NOTE [ ] 10,000,000 99,86719 9,988,718 75
; 04,250% MM 15 ACCR, INT, 62,223,76
L2057 [0 MATURITY
GVER REF # GOOB1006 Al
010705  OUOBOS  BOUGHT UMITED STATES TREASURY NOTE I 10,000,000 89,87109 9,887,108 ,38
=N 04,250% MM 15 ACCA, INT, 62,223,75
L2605 7 [0 MATURITY
GVER REF # GOO71000 Al
&5 OF 01/06/05
az7 D201 80785 0m VAT
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Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT
DHTE

TRADE
D&TE

TRAMSACTION

DESCRIFTION

S YMBOLCLSP

CRRAMTITY

PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

STATEMENT PERIOD January 1,2005

THROUGH January 31, 2005

TAXPAYER MWUMBER On File

ACCOUMT WUMEER

LAET STATEMENT December 31, 2004

DEBIT AMOUNT CREDAT ARACLINT

010705

01/06/05

S0LD

UMITED STATES TREASLIRY MOTE
a1 03,000% J0 30

. wa [0 MATURITY
GVER REF # GOOG1007 A1

010705

BRINGIPAL

" EEDERAL MATIONAL MTG ASEH
STRIP MTG SERIES 322 CL PO
0,001 DUE 03/01,/32
PAINCIFAL REDUCTH 01-25-05

01./11/05

011005

S0LD

UMITED STATES TREASLIRY MOTE
L 03,000% J0 30

. wa [0 MATURITY
GVER REF # GO101017 A1

01./13/05

01/0T0s

BOUGHT

FEDERAL MATIOMAL MTG ASSN
SERIES 329 CLASS PO
STRIP

57450000 BS

011305

“oii070s

BOUGHT

" FEDERAL NATIOMAL MG ASSN

SERIES 353 CLASS 2
1) 05,0005

7440000 BS
ACCRUES ON 15T, PAYS ON 25TH

011305

11205

BOUGHT

" UNITED STATES TREASURY NOTE

%MEEGT— MM 15
“a [0 MATURITY

GVER REF # GO121006 Al

011305

011205

S0LD

" UNITED STATES TREASURY NOTE
DUE 12/31/2006 03,000% /0 30
SPECIAL INSTRUCTIONS

YELD 3,206 % TO MATURITY
GVER REF # GO125168 A3

WWEE

=40, 000,000

99,69531

ACCR. INT,

30,878,125 ,00
23,204 42

114004

-15,0:00,00:0

99,58984

ACCR. INT,

14,938,476 .56
13,674 ,04

16,314,621

B0,34375

13,107.778 .31

28945632
ACCA, INT.

25,12500

7272590 .12
48.242,72

10,000,000
ACCA, INT,

100,12108

10.012.109 38
§9,267,95

30,000,000

99 BOGSS

ACGR. INT,

55§83 812 5O
32 320 44

D201 080785 00

WEQ
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Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT
DHTE

TRADE
D&TE

TRAMSACTION DESCRIFTION

SYMBOLCLUSP

CRRAMTITY PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

STATEMENT PERIOD January 1,2005

THROUGH January 31, 2005

On File

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT December 31, 2004

DEBIT AMOUNT CREDAT ARACLINT

01./18/05

0405

S0LD UMITED STATES TREASLIRY MOTE

| 04,250% MM 15

. wa [0 MATURITY
GVER REF # GO141001 A1

01./18/05

011 4105

BOLD " UNITED STATES TREASLRY MOTE

| 03,000% JO 30

. v [0 MATURITY
GVER REF # GO141002 A1

01./18/05

"1 405

BOUGHT " UNITED STATES TREAGLRY MOTE

L 03,625% 00 15

. “a [0 MATURITY
GVER REF # GO141003 A1

01/18/05

"EEDL HOME LOAN MTE CORPHE02EEA
SERIES 218 CL PO
DUE 02/01/32
PAIM A/D 12-04 PO 01-15-05
REPOF &1  0,0000

FRINCIPAL

011805

" FEDERAL HOME LOAN MTG GORP
SERIES 2483 CL 5L
4,520 DUE 03/15/32
PAINCIPAL REDUCTH 01-15-05

FRINCIFAL

011805

PRINCIPAL FEDERAL HOME LOAM MTG CORP
SERIES 2530 CLASE SE
4,920 DUE 0211532
PRIMCIPAL REDUCTH 01-15-05

011805

FEDERAL HOME LOAM MTG CORP
SERIES 2526 CLASS 5

4,520 DUE 0211532

PRIMCIPAL REDUCTH 01-15-05

PRINCIPAL

011905

0118035

UMITED STATES TREASURY MOTE
N 044, 250% MM 15

. % 10 MATURITY
GVER REF # GO181001 A1

SOLD

-0, (010,000 10020313

ACCR. INT,

9,018,281 .25
67,624 .31

15,000,000 89.57031

ACCR. INT,

U 4085 646 B8
22 375 69

20,000,000 8061719

ACCR, INT,

18623 437 .50
6,008 29

31 081.00

470,084

-498,652

-213.,898

-9, 000,000 100,12500

ACGR. INT,

9,011,250,00
G680 .04

D201 080785 00

WEQ

EFTA00196276



OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

10 o 27

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

STATEMENT PERIOD January 1,2005

THROUGH January 31, 2005

ACCOUMT WUMEER

TAXPAYER MWUMBER On File

LAET STATEMENT December 31, 2004

DATE DATE TRANSACTION DESCRIPTION SYMBOLCLISIF CANTITY PRIGE DEBIT AMOLUNT CREDIT AMGUNT
011905 011805 50D UNITED STATES TREASLIRY NOTE 16,000,000 99,5234 15,923,750 .00
Wl 03,000% IO 30 ACCR. INT, 25,193 ,37
254 %2 10 MATURITY
GVER REF # G0181005 Al
011905 011805  BOUGHT " UNITED STATES TREASURY NOTE N B 20,000,000 99.46893 16,897 656 .25
qE0010 03,625% 4 15 ACCA, INT, 8,011.05
o138 %2 10 MATURITY
GVER REF # G0181009 Al
0120005 12007/04  CANCEL SELL " GNMA-S0VR{GNMAIGTD N 7.000,000 10196875 7.137.812.50
SETT,01/05
[ E8a035 05 500%
57310000 BS
A5 OF 12/07/04
TO CHL PREVIOUS SELL
0120005 1201504 BOUGHT " GMA-S0YR{GNMAIGTD N 7000000 10235158 7,164,609 38
SETT,01/05
[ Eo03e 05 5005
57020000 BS
012005  12007/04  SOLD GNMA-S0YRGAMAIGTD I 7,000,000 101,96875 7,137.812 .50
SETT,01/05
4120757310000 BS
0120005 12/16/04  CANGEL BUY " GHMA-S0VR{GNMAIGTD " T Too0o00  102.35156 T7iB4.609 38
SETT,01/05
(20038 05 5005
57020000 BS
AS OF 12/15/04
TO CHL PREVIOUS BUY
0120005 120704  BOUGHT GNIMA- S0 R(GNMA ETD [ 10,000,000 10354688 10,354,687 50
SETT,01//05
B——
57780000 BS
ozy D201 E07.ES oo hr-Fyd|

EFTA00196277



CLEARED THRADWSH T8
WHCLLY OWRED SUBSIDIARY
OFFIGE SERVICING YOUR AGCOUNT

BHR Bear. Stearns & Go. Inc.
STEARNS

FINANCIAL TRUST GO ING

Bear, Segme Securilies Lo

11 w27
STATEMENT PERIOD January 1,2005

THROUGH January 31, 2005

Transaction Detail (continued) sccower woveer [N

TAXPAYER MWUMBER On File

INVESTMENT ACTIVITY (continued) LAET STATEMENT Decamber 31, 2004

SETILEMENT  TRADE
DATE DATE TRANSACTION DESCRIPTION SYMBOLCLISIF CANTITY PRIGE DEBIT AMOLUNT CREDIT AMGUNT
01/20/05 1271504  CANCEL SELL GHMA-SOFRIGHMAGTD | ] 10,000,000 103,58375 10,350,375 ,00

SETT,01/105

06, 000%

57030000 BS
A5 OF 1215/04
TO CHL PREVIOUS SELL

0120005 12107/04  CANCEL BUY " GNMA- 30YR(GNMAIGTD N T on00000 10354688 0354687 50
SETT,01//05

05,0005

5770000 BS
A5 OF 12/07/04
T CHL PREVICUS BUY
0120005 1201504  SOLD GNMA-30YRIGMMA)GTD [ -10,000,000 103,58375 10,359,375 ,00
SETT, 01105
N 06,0005
mwammo BS
012105 JOURNAL FEDL HOME LOAN MTG CORPASO2E84 [ ] B
SERIES 218 L PO
DUE 02/01/32
ADJUST POSITION
01/25/05 PRIMCIPAL FEDERAL MATIONAL MTG ASSH 114,984 05
STRIP MTG SERIES 322 CL PO
0,001 DUE D3/01/32
PAINCIPAL PAYMENT 01-25-05

01/25/05 FRINCIFAL " EANNIE MAE CMOUSERIES 200313 T 610,957

5 ACA-I'D FLTR
5,582 DUE 03/25/33
PRIMCIFAL REDUCTH 01-25-05

012508 FRINCIFAL “FEDERAL MATIOWAL MTG ASSM T 307 521
SERIES 200346 CLASS SW
4.582 DUE 01/25/33
PAINCIPAL REDUCTN 01-25-05

o2y D201 080785 00 WEQ

EFTA00196278



OFFICE SERVICING YOUR ACCOUNT

BHR Bear. Stearns & Go. Inc.
STEARNS

12 ol 27

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE
DHTE D&TE TRANSACTION DESCRIFTION SYMBOLCLUSP

CRRAMTITY

PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

STATEMENT PERIOD January 1,2005

THROUGH January 31, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT December 31, 2004

DEBIT AMOUNT CREDAT ARACLINT

01/28/05 0172605 BOUGHT FEDERAL MATIOMAL MTG ASEM
SERIES 329 CLASS PO
STRIP

SB050000 BS

O1/2805 012808 BOLGHT " EEDERAL MATIONAL MTG ASEH
SERIES 363 GLASS 2

.

SB0e0000 BS
ACCRUES OM 15T, PAYS OM 25TH

01/28/05 0172705 BOUGHT UMITED STATES TREASURY MOTE
DUE 1115/2014 04, 350% MM 15
SPECIAL IMSTRUCTIONS
YIELD 4 224 % TO MATURITY
GVER REF # GO27292T A3  WWEB

01/31/05 012705 BOUGHT " FEDERAL NATIOMAL MG ASSN

SERIES 329 CLASS PO
STRIP

ST200000 BS

0173105 012605 S0LD GOVERNMENT MATIONAL MIG ASSN
SERIES 2004-2 CLASS 5B
Ty 0, 720%

57450000 BS

01/31/05  O1/28/05 BOUGHT UMITED STATES TREASLIRY MOTE
10 04,250% MM 15

. wa [0 MATURITY
GVER REF # GO28100Z A1

01/31/05  O1/28/05 BOUGHT UMITED STATES TREASLIRY MOTE
L 03,000% J0 30

. % [0 MATURITY
GVER REF # GO281000 A1

13,505,517

8203125

11,152,572 95

29 760,804
BCCR, T,

B4 D1875

8178848 71
126,637, 14

10,000,000
ACCR, INT,

10020313

10,020,312 .50
BE,878 45

11.398 361

&1 96875

3343094 60

-30.801,752

9,00000

ACGR, INT,

358215776
78,276,779

9,000,000
ACCR, INT,

100,90234

9,081,210 34
£1,360,48

15,000,000
ACCR, T,

99, 58504

14,937 890 &3
38,5359

D201 080785 00

WEQ

EFTA00196279



OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

13 ol 27

Transaction Detail (continued)

INVESTMENT ACTIVITY (continuad)

SETTLEMENT  TRADE

STATEMENT PERIOD January 1,2005

THROUGH January 31, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT December 31, 2004

DATE DATE TRANSACTION DESCRIPTION SYMBOLCLISIF CANTITY PRIGE DEBIT AMOLUNT CREDIT AMGUNT
01/31/05  01/28%05  SOLD UMITED STATES TREASURY NOTE -20,000,000 90, T6563 19,053,125 ,00
' 05,6255 1 15 ACCR, INT, 32 044 20
.57 T 10 MATURITY
GVER REF # GO2B1001 Al
TOTAL £-168.507.003.91 £10603.000. 358 56
DEPOSITS AND WITHDRAWALS
DATE TRAMGAC TION DESCRIFTION DEBRIT AMOLMNT CREDIT AMCLINT
010505 FND WIRED MDAS BV154579 FNDS WIRED TO 72,724,00
FLEET MATIOMAL EANK
ACEEATEOAD20  WY#3IS4D1

TOTAL §-72,724.00
INTEREST
DKTE DESCRIPTION SYMBOLCLSIP CHANTITY AATE [%} DERIT AMOLKT CAECHT AMGLUNT
O1A18/05  FEDERAL HOME LOAN MTG CORP ] 4.5200 51,360 60

SERIES 2483 CL 5L

DUE 03/15/2032 4,520

INTEREST PAYMENT 0i-15-05
D1AB/05  FEDERAL HOME LOAN MTG CORP ] 55200 54,201 35

SERIES 2486 CLASS 50

DUE 031152032 5,520

INT A/0 12-04 P/0 01-15-05

REFOF &1 55975
D1AB05  FEDERAL HOME LOAN MTG CORP ] 4 5200 4,667 95

SERIES 2530 CLASS SE

DUE 02/15/2032 4,820

INTEREST PAYMENT 0i-15-05

az7 D201 80785 0m VAT

EFTA00196280



OFFICE SERVICING YOUR ACCOUNT

BmR Baar. Stearns & Co. Inc.
STEARNS

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

14 i 27

Transaction Detail (continued)

INTEREST (continued)

DHTE DESCRIFTION SYMEILCUSIF

STATEMENT PERIOD January 1,2005

THROUGH January 31, 2005

sccont suveen [N

TAXPAYER MUMBER  On File

LAET STATEMENT December 31, 2004

01./18/05 FEDERAL HOME LOSM MTG CORP
SERIES 2526 CLASS S
DOUE 02152032 4,520
INTEREST PAYMENT 01-15-05

01./18/05 GOVERMMENT MATICMAL MTG ASEM
SERIES 2004-2 CLASS 5B
DUE 01/16/20:34 4,783
INT R/D 01-0:5 PO 01-16-05
REFOFP &I 47331

01/20/05  GOVERNMENWT MATIOMAL MTE ASEMN
SERIES 2004-5 CLASS P3
OUE 022052033 4,540
INT R/D 12-04 PO 01-20-05
REFOP &I 45400

0120005  GOVERNMENWT MATIONAL MTE ASSN
SERIES 2004-5 CLASS P53
OUE 022002033 4,540
INT R/D 12-04 PD 01-20-05
REPOP AT 45400

01./25/05 FAMMIE MAE CMOYSERIES 20003-13
S RCA-ID FLTR
OUE 03/252033 5,582
INTEREST PAYMENT 01-25-05

01./25/05 FEDERAL MATIOMAL MTG ASEN
SERIES 2003-49 CLASS SW
DOUE 01/252033 4,582
INTEREST PAYMENT 01-25-05

TOTAL

OUAMTITY RATE [%) DEEIT AMOLINT CAEDNT AMOUNT
45200 25.519.23
4,7830 160,998 04
4,5400 82,855,080
4,5400 83,611 67
5,5820 130,177 44
14,5820 53,839 40
£707,230.68

D201 080785 00

WEQ

EFTA00196281



BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

15 ol 27

Transaction Detail (continued)

REPURCHASE AND REVERSE REFURCHASE TRAMSACTIONS
with Bear,Stearns& Co.Inc.

SETTLEMENT

DHTE

TRADE
OATE

TRAMSACTION

DESCRFTION

SYMBOLCLSIF

CARANTITY

DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Cor

FINANCIAL TRUST

ETATEMENT PERKD

THROUGH

ACCOUNT HUMBER
TAXPAYER MUMBER

LAET STATEMENT

GO ING

January 1, 2005
January 31, 2005

On File

December 31, 2004

CREDIT AMOLINT

010705

JOURMAL

UMITED STATES TREASURY MOT
FIThd Al

4,250 Tal4
REPO AGREEMENT

m

010705

DELIVERED

UMITED STATES TREASURY MOT
DUE 12/31/2006 3,000
3,000 DUE 12/31/06

FITM  F3660898 A2

TERM RESALE AGREEMENT

m

010705

RECENED

UMITED STATES TREASURY MOT
DUE 12/31/2006 3,000
3,000 il

FIThd Al
RESALE Al5 T

m

INTEREST

UBITED STATES TREASURY MOT
DUE 12/31/2006 i.l:ll:ll]

FI660898
INTEREST

JOURMAL

FEDL HOME LOAN MTG CORPMS02684
SERIES 218 CL PO

DUE 0201
FITh Al
REPO Al

JOURMAL

FEDL HOME LOAN MTG CORPMS02684
SERIES 218 CL PO

DUE 020
FIThd A2
TERM REFD AGHEEMEMT

JOURMAL

GOVERMMEMT NATIONAL MTG ASSN
SERIES 3004-5 CLASS FS

4,540 DUE 02:20/33

FITW  F3G73210 A2

TERM REPO AGREEMEMT

JOURMNAL

GOVERMNMEMT NATIONAL MTG ASSN
SERIES 3004-5 CLASS FS

4,540 Teelnlie ]

FITh Al

REPO AL

-20,0:00,00:0

20,060,000 00

75,000,000

75,000,000 00

115,000,000

115,000,000 00

25 418,67

-11.512,348

8,628,000 ,00

11,512,346

9,478,000 ,00

21,900,000

-21,%00,000

500,000,040

L2 A%07ES 0m

WEQ

EFTA00196282



OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

16 o 27

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

[continued)

SETTLEMENT
DHTE
01.10:05

TRADE

DATE TRAMSACTION

INTEREST

DESCRIFTICN
FEDL HOME LOAN MTG CORPMS02684
SERIES 218 CL PO

DUE 02104 0,000
FITM Az

REFC |

UNITED STATES TREASURY NOTE
DUE 12/31/2006 3,000
3,000 2

FiThi
RESALE 803

SYMBOLCLEIF

RECEIVED

A1C
T

LNITED STATES TREASURY NOTE
DUE 12/31/2006  3.000
3,000 rtt

FiThi AlA
RESALE A0 T

RECEIVED

i
1

LMITED STATES TREASURY NOTE
DUE 12/31/2006 3,000
3,000 2

FiTh AiE
AESALE A0 T

RECEIVED

i
1

UMITED STATES TREASURY NOTE
DUE 12/31/2006  3.000

3,000
FITh A2
TERM REZALE EEMENT

UMITED STATES TREASURY NOTE

DUE 1 2% i.EIDI]

011305 JOURMNAL FEDERAL MATIONAL MTG ASEM
SERIES 329 CLASS PO
DLE 01/01./33
STRIP
FIThd

_—
REPD Al

DELIVERED

0111405

i
1

INTEREST

CARANTITY

DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

STATEMENT PERIOD January 1,2005

THROUGH January 31, 2005

ACCOUMT WUMEER

TAXPAYER MUMBER  On File

LAET STATEMENT December 31, 2004

CREDIT AMOLINT

53.550,70

30,000,000

"'g aoe o940 68

50,000,000

"G00 650 48

50,000,000

"ia,000 090 68

115,000,000

115,000,000 ,00

35 491 .67

M 16.a14 621

11,902,000 00

D201 080785 00

WEQ

EFTA00196283



OFFICE SERVICING YOUR ACCOUNT

BmR Baar. Stearns & Co. Inc.
STEARNS

17 i 27

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANMSACTIONS  (continued)

SETTLEMENT  TRADE
DATE DATE TRANSACTION DESCRITION SYMBOLICUSIF
01/13/05 JOURNAL GOVERNMENT MATIOMAL MTE ASSN

SERIES 2004-2 CLASE 5B

4,793 L
FIT A2
TERM R& GHEEMENT

SERIES 2004-2 CLASS SB
4,793 JLE

FiThi Al
RERD Ad

01/13/05 JOURNAL GOVERNMENT NATIOMAL MTG ASSH -
SERIES 2004-5 CLASS PS
4, =

540
FiTh Az
TERM REPD SOREEMENT
0171305 JOURNAL GOVERNMENT NATIONAL MTG ASSN i
SEAIES 2004.5 CLASS PS
¥ Ay

FITh Al
REPO AL

0171305 JOURNAL GOVERNMENT NATIONAL MTG ASSN T
SERIES 2004-5 CLASS PS
4,540 o0
FiTM A2
REPD AG

0171305 JOURNAL GOVERNMENT NATIONAL MTG ASSN i
SERIES 2004-5 CLASS PS
4,540 oo
FiTh A3
REPD A

01/1305 JOURNAL FEDERAL NATIONAL MG ASSN |
SERIES 353 CLASS 2

FITh E1
RERQ AG

CARANTITY

DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

STATEMENT PERIOD January 1,2005

THROUGH January 31, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT December 31, 2004

CREDIT AMOLINT

01/13/05 JOURNAL GOVERNMENT NATIONAL MTG ASSN N

40,307 282

“A0.307 89

5 80,000 .00

53100000

HENG.000 00

23 100,000

5 801,000 .00

3.100,000

oE01 000 00

“22100,000

5 60100000

-28.%45,632

£.406.000 .00

D201 080785 00

WEQ

EFTA00196284



BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

18 ol 27

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

SETTLEMENT
DHTE

TRADE
OATE

TRAMSACTION

DESCRFTION

[continued)

SYMBOLCUSIF CUANTITY

011305

JOURMAL

UMITED STATES TREASURY MOTE
FIThd A2

4,250 a4
TERM REPO AGREEMENT

DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Cor

FINANCIAL TRUST GO ING

STATEMENT PERIOD January 1,2005

THROUGH January 31, 2005

sccount woveer [

TAXPAYER WMUMVBER On Flle

LAET STATEMENT December 31, 2004

CREDIT AMOLINT

20,000,000

011305

JOURMAL

UMITED STATES TREASURY MOT
FIThd Al

4,250 154
REPO AGREEMENT

m

20,050,000 00

-30,0:00,000

011305

DELIVERED

UMITED STATES TREASURY MOT
DUE 12/31/200 3,000
3,000 Sl

FITh A20

m

30,150,000 00

-30,0:00,000

01./13/05

DELIVERED

UMITED STATES TREASURY MOTE
DUE 12/31/2006 3,000
3,000 Sl

20,909 9949 99

50,000,000

01./13/05

DELIVERED

UMITED STATES TREASURY MOTE
DUE 12/31/2006 3,000
3,000 51/

49,905 9949 949

50,000,000

01/13/05

RECENVED

UMITED STATES TREASURY MOTE
DUE 12/31/2006 3,000
3,000 Kl

FIThd Al
RESALE AT T

49,909 9349 99

160,000,000

011305

INTEREST

GOVERMMEMT NATIONAL MTG ASSN
SERIES 3004-5 CLASS PS5

DUE 02/2as 4,540
FIThd Az
REPO

160,000,000 ,00

011305

INTEREST

UMITED STATES TREASURY MOTE

DUE 11/1820 4,250
FIThd A2
REPO |

987,50

5,719,82

L2 A%07ES 0m

WEQ

EFTA00196285



OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST

19 ol 27

Transaction Detail (continued)

ETATEMENT PERKD

THROUGH

ACCOUNT HUMBER
TAXPAYER MUMBER

GO ING

January 1, 2005
January 31, 2005

On File

REPURCHASE AND REVERSE REPURCHASETRAMSACTIONS  (continued) LAST STATEMENT December 31, 2004
EETTLEMENT TRADE
DATE DATE TRANSACTION DESCRIFTION SYMBOLCLUSIF CAANTITY DEBIT AMOLINT CREDIT AMOLINT
01/13/05 INTEREST UNITED STATES TREASURY NOTE I 3,183.33
DLE 12/ 3,000
FiTM A2
RESALE
01/13/05 INTEREST UNITED STATES TREASURY NOTE [ 5,305,565
DLE 12/ 3000
FITh
RESALE
01/13/05 INTEREST UNITED STATES TREASURY NOTE [ ] 5,305,55
DLE 12/ 3,000
FiTM A28
RESALE
01/18/05 JOURMAL GOVERMMENT MATIOMAL MTG ASSM [ ] -21,800,000
SERIES 2004-5 CLASS PS
4,540
FITM Al
REPD A
01,1805 JOURNAL GOVERMMENT MATIONAL MTG ASSH [ ] 21,900,000 500,000,00
SEAIES 2004-5 CLASS PS
4,540
FITM AZ
TERM RE MENT
011805 JOURNAL UNITED § ASURY NOTE [ ] -21.000,000 21,157,500 ,00
FITM Al
#,250 1514
REFO AGREEMENT
011805 JOURNAL LNITED § ASURY MOTE [ ] 30,000,000 30,150,000 .00
FITM A2
4,250 5014
TERM RERO AGREEMENT
011805 DELIVERED UNITED STATES TREASURY MOTE [ ] -160,000,000 160,000,000 ,00

3,000

DUE 12/31/2006
3,000 KAl

D201 080785 00

WEQ

EFTA00196286



BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

20 o 27

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

SETTLEMENT
DHTE

TRADE
OATE

TRAMSACTION

DESCRFTION

[continued)

SYMBOLCLEIF

01./18/05

RECEIVED

UMITED STATES TREASURY MOT
DUE 12/31/2006 3,000

m

01./18/05

JOURNAL

LMITED STATES TREASURY MOT

3,625 10

REPG AGREEMENT

m

01./18/05

INTEREST

GOVERMMEMT NATICMAL MTG ASSN
SERIES 2004-5 CLASS P3
et A

DUE D220 540
FIThd A2
RERO I

INTEREST

UMITED STATES TREASURY MOTE

DUE 11152 4,250
FIThd A2
RERO I

INTEREST

UMITED STATES TREASURY MOTE

DUE 1 2% .'(.I:II:II]

JOURMAL

FEDL HOME LOAN MTG CORPMS02684

SERIES 218 CL PO
DUE 0201
FIThd Al
REPO Al

JOURMAL

FEDL HOME LOAN MTG CORPMS02684

SERIES 218 CL PO
DUE D201

FITh Al
REPO Al

JOURMAL

FEDL HOME LOAN MTG CORPRS02684

SERIES 218 CL PO

DUE D201
FITh A2
TERM REFD AGHEEMEMT

CARANTITY

DEBIT AMOLINT

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

STATEMENT PERIOD January 1,2005

THROUGH January 31, 2005

TAXPAYER WMUMVBER On Flle

ACCOUMT WUMEER
LAET STATEMENT December 31, 2004

CREDIT AMOLINT

175, 0:00,000

175,000,000 00

20,000,000

19875 000 .00

283,33

& 006,50

44,000,00

-1.567,981

-9.844, 364

7,600,000 ,00

11,512,348

8,628,000 .00

L2 A%07ES 0m

WEQ

EFTA00196287



CLEARED THRDLMGH ITE
WHCLLY OWRED SUBSIDIARY
OFFIGE SERVICING YOUR AGCOUNT

BmR Baar. Stearns & Co. Inc.
STEARNS

FINANCIAL TRUST GO ING

Bear, Segme Securilies Lo

21 a7
STATEMENT PERIOD January 1,2005

THROUGH January 31, 2005

Transaction Detail (continued) sccower woveer [N

TAXPAYER WMUMVBER On Flle

REPURCHASE AND REVERSE REPURCHASE TRANMSACTIONS  (continued) LAST STATEMENT  December 31, 2004

SETTLEMENT TRADE

DATE DATE TAAKSACTION DESCRIPTION SYMBOLCUSIF CAMTITY DEBIT AMOLNT CREDIT AMOUNT

011905 JOURMAL UMITED STATES TREASURY MOTE -12,0:00,00:0 12,120,000 00
FIThd Al

4,250 Tal4
REPO AGREEMENT

011905 JOURMAL UMITED STATES TREASURY MOTE
FIThd A2

4,250 1514

TERM REPO AGREEMENT
011905 DELIVERED UMITED STATES TREASURY MOT 175,000,000 175,000,000 00

DLUE 12431 2[.‘06 3,000

™

21,000,000 21 167,500 00

m

011905 RECENED UMITED STATES TREASURY MOTE
DUE 12531 EEGE 3.000
3,000

FiTht Al
R EE.’-LE Al T

191, 0:00,000 191,000,000 ,00

011905 JOURMAL u’ﬂl"’D QTATE“'* THEnEJH" MNOTE

TEF‘M F‘ PCI ﬂ.aFIEEI'u'IENT

20,000,000 19,875,000 .00

011905 JOURMAL LIMITE .JI'-I‘ N OTE
FITM

FI PCI ﬂ.aFIEEfu'IENT

=40, 00,000 39,750,000 .00

011905 INTEREST FEDL I-CME LOAM MTE CORPRS02684
SERIES 218 CL PO

DUE 024 I} 000
FITh.l'I
REPO
011905 INTEREST LT "EI QTATE'Q TREASURY MOTE

DUE 114 -1 250
FITM
REPO I

5,694,48

1,057 .88

o2y L2 A%07ES 0m WEQ

EFTA00196288



BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Cor

FINANCIAL TRUST GO ING

22 ol 27

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

SETTLEMENT TRADE

DWTE DATE TRAMSACTION

DESCRFTION

[continued)

SYMBOLCUSIF CUANTITY

011905 INTEREST

UMITED STATES TREASURY MOT

DUE 12-'% i_EII:IEI

m

011905 INTEREST

UMITED STATES TREASURY MOT

m

01./28/05 JOURMAL

FEDL HOME LOAN MTG CORPMS02684
SERIES 218 CL PO

DUE D201
FITh A2
TERM REFD AGREEMENT

JOURMAL

FEDL HOME LOAN MTG CORPMS02684
SERIES 218 CL PO

DUE 024
FIThd Al
REPO Al

JOURMAL

FEDERAL HOME LOAM MTS CORP
SERIES 2488 CLASS 50

5,520 (1532

FITh A2

TERM REFD AGHEEMEMT

JOURMAL

FEDERAL HOME LOAM MTG CORP
SERIES 2488 CLASS 50

5,520 (1033

FIThd Al

RESALE AT T

JOURMAL

FEDERAL HO8AE LOAN MTG CORP
SERIES 2488 CLASS 50
5,520 W=

Al

JOURMNAL

FEDERAL HOME LOAN MTG CORP
SERIES 2488 CLASS 50

5,520 (1030

FIThd Al

REPO AL

ETATEMENT PERKD

THROUGH

ACCOUNT HUMBER
TAXPAYER MUMBER

LAET STATEMENT

January 1, 2005
January 31, 2005

On File

December 31, 2004

DEBIT AMOLINT GREDIT AMOLINT

6,076,320

955,10

1.567.981

-1.567,981

1,195,000 ,00

i1 il 204

11 il 204

849,000 00

R M

B48,000,00

R EM

B48,000 00

L0 50T &

S 0m WEQ

EFTA00196289



OFFICE SERVICING YOUR ACCOUNT

BmR Baar. Stearns & Co. Inc.
STEARNS

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

23 a7

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANMSACTIONS  (continued)

EETTLEMENT TRADE
DTE DATE TAANS ACTION DESCRIPTION SYMBOLCUSIF

CARANTITY

STATEMENT PERIOD January 1,2005

THROUGH January 31, 2005

sccont suveen [N

TAXPAYER MUMBER  On File

LAET STATEMENT December 31, 2004

DEBIT AMOLINT GREDIT AMOLINT

01./28/05 JOURMAL FEDERAL MATIONAL MTG ASEM
SERIES 329 CLASS PO
DUE 01/01/33
STRIP

REPO Af

01/28/05 JOURNAL BONERNMENT MATIOMAL MTE ABEH
SERIES 2004-5 CLASS PS5
4,450 et

FiThi Az
TERM REPL ACHEEMENT

01/28/05 JOURNAL BONERMMENT MATIONAL MTG ABSH
SERIES 2004-5 CLASS PS5
4,450 et

I
I
T
I

REFD AC
0172805 JOURNAL GOVERMMENT NATIONAL MTG ASSH

SERIES 2004-5 CLASS PS

4.450 o0

FiTM A1

REFD AC

01/28/05 JOURNAL FEDERAL NATIONAL MTG ASSM
SERIES 353 CLASS 2

5.000 )

FiTM A1

REFD AC

01/28/05 JOURNAL UNITED STATES TREASURY NOT
FITM 12

4,250 a4
TERM REPO AGREEMENT

m

01/28/05 JOURNAL UNITED STATES TREASURY NOTE i

i

FIThd Al
4,250 154
REPO AGREEMENT

01/28/05 INTEREST UMITED STATES TREASURY MOT

DUE 11/182 4,250
FITh A2
REPO |

m

-13.585,517

10,014,000 00

51,800,000

17,600,000

~4.300,000

500,000 00

33,760,904

7.351 000 00

12,000,000

12,120,000 .00

=22, (00,000

22,247,500 00

567957

D201 080785 00 WEQ

EFTA00196290



OFFICE SERVICING YOUR ACCOUNT

BmR Baar. Stearns & Co. Inc.
STEARNS

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

24 i 27

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANMSACTIONS  (continued)

EETTLEMENT TRADE
DTE DATE TAANS ACTION DESCRIPTION SYMBOLCUSIF

CARANTITY

STATEMENT PERIOD January 1,2005

THROUGH January 31, 2005

sccount woveer [

TAXPAYER WMUMVBER On Flle

LAET STATEMENT December 31, 2004

DEBIT AMOLINT GREDIT AMOLINT

01.31/05 JOURMAL FEDERAL MATIONAL MTG ASEM
SERIES 329 CLASS PO
DUE 01/01/33
STRIP

REPO Af

01/21/08 JOURNAL BONERNMENT MATIOMAL MTE ABEH
SERIES 2004-2 CLASS SB
4.720 e

FiThi AZ
TERM REPL ACHEEMENT

i
1

01/21/08 JOURNAL UMITED STATES TREASURY NOTE
FITM Prs

4,250 a4
TERM REPO AGREEMEMT

01/21/08 JOURNAL LMITED STATES TREASURY MOT
FITM Ai

4,250 154
REPO AGREEMENT
01./31/05 RECENVED UBITED STATES TREASURY MOT
DUE 12/31/2006 3,000
3,000 il
FIThA Al
RESALE AT T
01531405 DELIVERED UMITED STATES TREASURY MOTE
DU%{]}E-‘E]:‘EI}GE 3,000

m

m

01/31/05 JOURMNAL UMITED STATES TREASURY MOTE
FITh A1

3,625 1510
REPO AGREEMENT

01/31/05 JOURMNAL UMITED STATES TREASURY MOTE
FITh A2

3,625 510
TERM REPO AGREEMEMT

-11,3488,361

8,409,000 .00

39801758

O as0.000 00

53,000,000

5247 500 .00

31,000,000

51 465,000 .00

176,000,000

176,220,000 ,00

-191,000,000

191,000,000 ,00

20,000,000

19,925,000 .00

40,000,000

39,750,000 .00

L2 A%07ES 0m WEQ

EFTA00196291



BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

25 ol 27

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS

SETTLEMENT TRADE

[continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

STATEMENT PERIOD January 1,2005

THROUGH January 31, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT December 31, 2004

DATE DATE TRANSACTION DESCRIFTION SYMBOLCLUSIF CAANTITY DEBIT AMOLINT CREDIT AMOLINT
01/31/05 INTEREST BOVERNMENT MATIOMAL MTG ASSM ] 404590
SERIES 2004-2 CLASS 5B
DIUE 01 /380 4,720
FITh K2
REFC |
01/31/05 INTEREST UNITED QTATE'Q TREASURY NOTE N 3.633.76
DUE 11/ 4:250
FIT
REFC |
01/31/05 INTEREST UMITED STATES TREASURY NOTE T 120,648 ,33
DUE 12.-% i.nou
01/21/05 INTEREST UNITED STATES TREASURY MOTE ] 25,395,832
DIUE 01/das 3,625
FITh A2
REFO |
TOTAL £-1,140,074,021.34 £1,135, 114,427 .48
MISCELLANECUS
DATE
MCUDEY TRANSAZTION DESCRIFTION DEEIT AMOUNT CREDIT AMCUNT
D1/19/05  JOURNAL DEC 04 SPEC CLEARING FEE 2,000,00
01/19/05  JOURNAL GHMA-S0VR(GNMA)GTD 26,796 B8
SETT,01/05
5,500 DUE 01/15/35
MES NET 01/19/05
01/20/05  JOURNAL GHMA-S0VR(GNMA)GTD 4,687 .50
SETT,01/105
&,000 DUE 01/15/35
MES NET 01/20/05
TOTAL 3-28,706.88 £4,687.50

D201 080785 00

WEQ

EFTA00196292



OFFICE SERVICING YOUR ACCOUNT

BmR Baar. Stearns & Co. Inc.
STEARNS

26 o 27

Trades Executed Pending Settlement

SETTLEMENT  TRADE
DATE D&T TRANS&CTION DESCRIFTION SYMBOLCLUSP

CRRAMTITY PRICE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

FINANCIAL TRUST GO ING

STATEMENT PERIOD January 1,2005

THROUGH January 31, 2005

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT December 31, 2004

DEBIT AMOUNT CREDAT ARACLINT

! 03,125% M 31

L 3 ' [0 MATLIRITY
GVER REF # GO311009 A1

-15,000.000 ,00 99,6075

14,954 419 89

020105 013105 S0 UNITED STATES TREASURY NOTE |

02005 01/2005  BOUGHT " ENMA-SOYRFNMAIGTD
SETT.02/05
= Dot onac (5 5005

57390000 BS

"10,000.000,00 101,7304

10,173,046 88

021005 o1110s S0LD FHMA-IOYRIFMMEIGTD
SETT,02/05

05,5000
57220000 BS

-10,000.000 00 101,2500

10,125,000 ,00

D205 011805  SOLD FHMA-SOTRIFNMAIGTD [
SETT,02/05
: Z0ze 05, 5007

57000000 BS

-10,000.000 ,00 101.5158

10,151,562 ,50

0005 012005  BOUGHT FRIMA-SOYR{FHMAIGTD
SETT 0205
= - 05, 000

57000000 BS
AR OF 01720005

10,000,000 .00 99,6523

9,965,234 38

021005  01/20/08  BOUGHT FMMA-SOYRFHMAIGTD [
SETT,02/05 '

w—
57000000 BS

10,000,000 .00 99,6523

9,965,234 35

p2M0/05 01720005 CAMCEL BUY FhMA-JOYRFMMAIGTD
SETT, 0205
= . 05,000¢%

57000000 BS
AR OF 01720005

10,000,000 .00 99,8523

9,955,234 38

D201 080785 00

WEQ

EFTA00196293
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, SLeame Securilips

Car

FINANCIAL TRUST GO ING

ETATEMENT PERKD

THROUGH

January 1, 2005
January 31, 2005

] sccount woveer [
Trades Executed Pending Settlement  (continued) TAXPAYER NUNBER O File
LAET STATEMENT December 31, 2004
SETTLEMENT TRADE
DuTE DATE TRANSACTION DESCRIPTION SYMBOLCUSP CUANTITY PRICE DERIT AMOUNT CREDIT ARMOUNT
021005 121604 BOUGHT FNMA 30YR GTD | 10,000,000 ,00 1030312 10,303,125,00
SETT, 02/05
: Saze 05, 0007
57320000 BS
0210/05 | 01/11/05  BOUGHT TENMA 30VRGTD. N “20,000.000,00 103,0312 20,606,250 ,00
SETT, 02/05
: Zaze 08, 000
57210000 BS
0210/05  1230/04  SOLD FRMA 30YR GTD [ -10,000,000 ,00 102 9843 10,298,437 50
SETT, 02/05
: Saze 05, 0007
57220000 BS
D205 123004  BOUGHT FRMA- 1 STRFNMA-1SHGTD [ 11,000,000 ,00 102,9765 11,327,421 ,88
SETT,02/05
: Z0on 05, 5007
57230000 BS
0271505 121604  SOLD FHMA-1 SYR(FMMA-1 SJGTD 11,000,000 ,00 103,1083 11,342,031,25
SETT, 02105
—
57330000 _BS
TOTAL 572,340,311 2.62 §66.856.685.52
The abgwe Fades do nol appear in any olher section of This slalement
[STGP] weeedt End of Statement™=****
az7 0201 /080785 001 WaTa
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