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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

BEAR
STEARNS

ACCOUNT EXECUTIVE  ZICHERMAN IR&

eervone [

WISIT OUR WEBSITE www bearstearns.com

What's In This Statement

Financial SUMMEN wum e o mo oo
Your Portfolio Holdings ...veeecescememessenniees
Tranzsaction Detail ........cccceemeevememeneneninns
Trades Not Yet SetEd ... e e eeas
Your Messages ... seses s e s

==l th = a3

Your Portfolio at a Glance

Cash & Equivalent

TOTAL VALUE OF SECURITIES THIS PERIOD 39,407 916

MET CREDIT BALANCE 672,183

Equitias

HET EQUITY THIS PERIOD

$40.080.099

NET ECGUITY LAST STATEMENT 39,725,998

CHAMGE SIMCE LAST STATEMENT 3541

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

FINAMCIAL TRUST COMPANY INC
/0 AMERICAN YACHT HARBOR  *
6100 RED HOOK SUITE B-3
QUARTERS #2

ST THOMAS VI 00802

Market Value of Your Portfolio

$E72.183
$506.975

$39.407,918
£38.219,023

et

B Current market value
Lest statements market valua

CLEARED THRDLKGH ITE
SHCALLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINANCIAL TRUST COMPANY INC

STATEMENT PERIOD Movernber 2492003
December 31, 2003

account nuveer [

TAXPAYER MUMBER  On File

THROUGH

LAET STATEMENT Movemnber 28, 2003

Important Message

Il any information regarding
2003interest, dividends,
miscellanBous income,
gross proceeds or original
issue discount is required
1o be reparted to the IRS for
this account, a
Consolidated Farm 1099
will e railed to you by
February 2, 20040r a 10428
by Barch 15,2004,

Fleasa repord any difeferce of noneceint ol chacks or slocks, indicaled as deliverad 1o you,
o Client Senices al B000E34-1428; of wilte 1o Chanl Sarvices af Boar, Bieams Securiias
Comp., One Mebolech Canlee North, Brooklye, Y. 11200-3855

This summary i for informational purposes only. It s not intended a5 a tax document
This statenan should be retaned for your records. See reverse side for mportant information
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STATEMENT BACKER IS PRINTED ON THIS PAGE

oz7

D01 /04;12:84 001

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

T

Cash Flow Analysis

THIS PERICD
CpeningBalance E506,974.66
Dividende/Intarast 1685.274.40
Amount Cradited $165.274.40
Funds Withdrawn -B6.00
Amount Dabited $-66.00
Met Cash Activity 165, 208.40
Clasing Balance T672.183.06

Same day vanslers of cash botwoen accourt typaes are not included in this
section; such iransfers, as well & details lor all oiher ransaclions This paniod,

appaar In Trarsaction Detail.

Cash Balance Summary

CLOGING
Cash 246.53 672,183.06
Margin 506,728.13 0.00
Met Cash Balance £506,974.66 F6T2,183.06

Income Summary

STATEMENT PERIOD MNovemnber 289, 2003

THROUGH December 31, 2003

account nuveer [N

TAXPAYER MUMBER On File

Teiss PERICD: YEAR TO DATE
LAET STATEMENT Movernber 28, 2003
Dividends 165,063.20 T08.950.11
Substitute Payrment 0.0o 194 747.20
Credit Balance Int. 211.20 1.707.90
Total $165.274 40 $905.405.21
Margin Inl. Paid 0.0o =44 988.13
Portfolio Composition
Cash'Cash Equivalent 672,183
Equities 39,407 916
Total $40,080,089
Your Portfolio
Allocation
Gesh & Equivelent —
1%
— Equities
1118

Unshaded pofions denole debit bafance and'or shor

mathet yaes, The alomlion percentsge s dered

Iam the absghis markel valus af your portlalia
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CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10178 [ ]
— FINANCIAL TRUST COMPANY IMG
4 o ?
STATEMENT PERKIC Movember 29, 2003
THROUGH December 31, 2003
Your Portfolio Holdings
ACCOUNT HUMEER _
CASH & CASH EQUIVALENTS TAXPAYER MUMBER  On File

LAET STATEMENT Movember 28, 2003

MARKET ESTIMATED CURREMT

DESCRIFTION SYMBOLICUSIP QLANTITY PRICE WALLIE ANMUAL IHCONE YELD [%}
CASH BALAMGE 672,183
TOTAL CASH & CASH EQUIVALENTS $672,183
EQUITIES
Equities & Options

ACET FARKET ESTRATED CAIRRENT
DESCRIFTION SYMBOL'CUSIP TYFE QUSKNTITY PRIGE VALLE ANRLUAL INCOME YIEELD %)
FLEXTROMNICS INTERNATIONAL FLEY GASH 100,000 148400 1,484,000
LTD
GALYANS TRADING ING GLYM GASH 150,000 120400 1,806,000
MEBNS CORE KRB CASH 1,000,000 24.8500 24,850,000 400,000 1.6097
TYCO INTEANATIONAL LTD T CASH 100,000 26.5000 2 650,000 5,000 o.18a7
VECTOR GROUP LTD ViGA CASH 412 658 16.3200 B.734. 579 BE0.253 98039
SENTIGEN HOLDING CP RSTD [ CASH 333,334 5.6500 1,883 337
Total Equities & Optians $39,407,916  §1,065,253
TOTAL EQUITIES $39. 407,916  §1,065,253
YOUR TOTAL ESTIMATED ANMUAL INCOME 21,085,253
YOUR PEIGED PORTFOLIOHOLDINGS £40,080.099

az? D01 /04;12:84 001 Ya18
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

5 o ?

Transaction Detail

INVESTMENT ACTIVITY

SETTLEMENT  TRADE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD MNovemnber 289, 2003

THROUGH December 31, 2003

sccont suvee [

TAXPAYER MUMBER On File

LAET STATEMENT Movember 28, 2003

DWTE DETE TRAMSACTION DESCRIFTION SYMBOLCLISP CRRAMTITY PRICE DEBIT AMOUNT CREDAT ARACLINT
12/05/03 JOLRNAL FLEXTROMICS INTERNATIONAL FLEX 100,000
LD
JOURMAL FROM TYPE 2 TO 1
120503 JOLIBRAL " GALYANS TRADING INC MUY 150.000 )
JOURNAL FROM TYPE 2 T0) 1
1205103 JOURNAL MBNA CORE KRB 1,000,000
JOURNAL FROM TYPE 2 T0) 1
120503 JOLENAL TYCO INTEANATIONAL LTD T 100,000
JOURNAL FROM TYPE 2 TO 1
120563 JALERNAL NECTOR GROUPTTD TR 412 658
JOURNAL FROM TYPE 2 TO 1
120503 JOLIBRAL T ENTROMICS INTEANATIONAL T “100.000 )
LD
JOURNAL FROM TYPE 2 T0 1
12/05/03 JOLRNAL GALYAMS TRADING INC GLYN -150,000
JOURNAL FROM TYPE 2 T0) 1
12/05/03 JOLRNAL MBRA CORP KRB -1,000,000
JOURNAL FROM TYPE 2 TO 1
12/05/03 JOLBNAL TYCO INTEAIMATIONAL LTO ™V -100,000
JOURNAL FROM TYPE 2 TO 1
12/05/03 JOLBNAL VEGTOR GROUP LTD VER 412, 658
JOURNAL FROM TYPE 2 T0) 1
TOTAL

azy
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

B o ?

Transaction Detail (continued)

DEPOSITS AND WITHDRAWALS

STATEMENT PERIGD Movernber 29, 2003
December 31, 2003

TAXPAYER MUMBER On File

THROUGH

ACCOUMT WUMEER

LAET STATEMENT Movember 28, 2003

DATE TRANSACTION DESCRFTION DEBIT AMOUNT CREDIT AMOUNT
12/03/03 CHECK CK 66.00
HYPERIOM PARTMERS Il LP,
TOTAL %-66.00
DIVIDENDS
DATE DESCRIFTION SYMBOLICUSIF CHANTITY RATE (%) CEBIT AMOLINT CAEDIT AMOUNT
12/30:03  VECTOR GROUP LTD VGH 412,658 0.4000 165,063.20
REC 1218/03 PAY 12/30/03
TOTAL £165,063.20
INTEREST
DATE DESCRIFTION SYMBOLICLSIP CUANTITY RATE [} DEBIT AMOLIKT CAEDIT AMOUNT
12/22/03  INTEREST ONCREDIT BALAMCE 211.20
ACCT D3B-66058
AT 00, 50000% 11/21 - 12/20
TOTAL H211.20
MISCELLANEOUS
DATE
MUY TRANSACTION DESCRIPTION DIERST AMOUNT CREDIT AKOUNT
12/05/03 JOLAMAL JOURMAL FROM TYPE 2701 506,728.13
12/05/03 JOUAMAL JOURMAL FROM TYPE 270 1 506,728.13
TOTAL 5-506,728.13 B506,728.13

oz7

D101 /04;12:84 001
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
Mew York, New York

BEAR
STEARNS

10179

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC

T ool ?

Trades Executed Pending Settlement

STATEMENT PERIGD Movermnber 29, 2003

THROUGH December 31, 2003

account nuveer [N

TAXPAYER MUMBER  On File

LAET STATEMENT Movemnber 28, 2003

SETILEMENT  TRADE
DATE DATE TRANSACTION DESCRIPTION SYMBOLGLSP TURNTITY PRICE DEBIT AMOUNT GREDHT ARMCUNT
01/05/04 1229003 BOUGHT IFIL{IST FIN ITAL) 100,000.00 32300 323,000,000
EUR1 Ih'l_h'n'ST CL
[
TOTAL $323,000.00 $0.00

The above Fades do nol sppear in any olher section of this stalement

Your messages

IIE' As part of the Mational Association of Securities Dealers (NASD) Investor
Education Program, you may obtain information on the NASD's Public
Disclosure Program by contacting the NASD at telephone number (800)
289-9999 or via the internet address which is www nasdr,com, In addition, a
brochure explaining the Public Disclosure Program is available from the NASD
upon request,

=

Excess SIPC Account Protection Update

Bear, Stearns Securities Corp, ("BS3C7). a member of the Securities Investor
Protection Corporation {"SIPC"), provides account protection for the net equity
of a customer's funds and securities positions, SIPC provides $500,000 of
primary net equity protection, including $100,000 for claims for cash ("SIPC
Coverage”), Visit www,sipc,org for more information about SIPC Coverage,
BSSC provides the additional protection ("Excess SIPCT) through a commercial
insurer, Effective February 16, 2004, the commercial insurer for Excess SIPC
will change to Customer Asset Protection Company ("CAPCO"), a licensed MNew
York insurance company, Account protection applies when a SIPC member
firm fails financially and is unable to meet its obligations to its securities
customers, but does not apply to losses from the rse or fall in the market
value of investments or to SIPC ineligible assets such as options, futures,
foreign exchange transactions, or any investment contracts that are not
registered as securifies,

a7 010104;12:54 001 Wa18
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QFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

BEAR
STEARNS

ACCOUNT EXECUTIVE  ZICGHERMAN IRA

eervone [

WISIT OUR WEBSITE www bearstearns.com

What's In This Statement

Hnanl:ial Summar‘&r LR LI RN RN IR RININ LR RIRIN LORIN] 3
Your Paortfalio Holdings .......eceeeececeveeeas 4
Transaction Detail ......eceesesecmm oo 3

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD 39,219,023

MET CREDIT BALANCE 206,975 Equities

MET Eﬂl.IIT'F“'II';-IIS- PERIOD SEQﬁéE,QQS

NET ECUITY LAST STATEMENT 39,133,017

CHAMGE SIMCE LAST STATEMENT 592,981

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Flease repor any difeferce of noneceint ol chacks or slocks, indicaled as delivarad 1o you,
i Client Senices al B000E34-1428; of wile o Chanl Sarvices af Boar, Bieams Securias
Comp., One Mebolsch Canler North, Brooklye, BY. 11200-3855

FINAMCIAL TRUST COMPANY INC
/0 AMERICAN YACHT HARBOR  *
6100 RED HOOK SUITE B-3
QUARTERS #2

ST THOMAS VI 00802

Market Value of Your Portfolio

$506.975
Cash & Equivalent —tl‘; 595,233

Przmiiiiiiass
i

T
mRRRRR I T IS S LCLE LD

iididdas
e

TR L R EELEEEEE
......... mm R ERRRE

B Current market value
BEEH  Lest statements market valus
[ Shart market valus

This summary i for informational purposes only. It s not intended a5 a tax document

CLEARED THRDLKGH ITE
SHCALLY OWRED SUBSIDIARY

Bear, Steame Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC

STATEMENT PERIOD Movernber 1, 2003

THROUGH Movemnber 28, 2003

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT Octobear 31, 2003

: $-335,750

This statemnan should be retaned for your records. See reverse side for mportant information

oz7 112502:08:43 oM
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STATEMENT BACKER IS PRINTED ON THIS PAGE

oz7

112803:08:43 oM

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

3 o

Cash Flow Analysis

THIS PERICD
CpeningBalance 2B98,233.13
Dividende/Intarast 1.486.53
Amount Cradited $1,496.53
Securities Bought -382,755.00
Amount Dabited $-392 755.00
Met Cash Activity -391,258.47
Clasing Balance £508,974.66

Same day vanslers of cash botwoen accourt typaes are not included in this
section; such iransfers, as well & details lor all oiher ransaclions This paniod,

appaar In Trarsaction Detail.

Cash Balance Summary

CLOGING
Cash 47,808.28 246.53
Margin 547,924 .59 506,728.13
Shaort 302,500.26 0.00
Met Cash Balance £898,23313 2506,974 .66

Income Summary

Teiss PERICD: YEAR TO DATE
Dividends 1.250.00 543, 8B8E6.91
Substitute Payrment 0.00 194.747.20
Credit Balance Int. 24653 1.496.70
Total $1.496.53 74013081
Margin Int. Paid 0.00 =44 988.13
Portfolio Composition
Cash'Cash Equivalent 506,975
Equities 39,219,023
Total $39,725,998

a7 112503;08:43 001

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD Movermnber 1, 2003

THROUGH Movember 28, 2003

account nuveer [N

TAXPAYER MUMBER On File

LAET STATEMENT Octobear 31, 2003

Your Portfolio
Allocation

Gesh & Equivelent —
1%

— Equities
9%

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iam the absghis markel valus af your portlalia

W18
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CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10178 [ ]
— FINANCIAL TRUST COMPANY IMG
4 oid
STATEMENT PERKOC Mowember 1, 2003
THROUGH Movernber 28, 2003
Your Portfolio Holdings
ACCOUNT MUMBER _
CASH & CASH EQUIVALENTS TAXPAYER MUMBER  On File

LAET STATEMENT Octobear 31, 2003

MARKET ESTIMATED CURREMT

DESCRIFTION SYMBOLICUSIP QLANTITY PRICE WALLIE ANMUAL IHCONE YELD [%}
CASH BALAMGE 506,975
TOTAL CASH & CASH EQUIVALENTS $506,975
EQUITIES
Equities & Options

ACET FARKET ESTRATED CAIRRENT
DESCRIFTION SYMBOL'CUSIP TYFE QUSKNTITY PRIGE VALLE ANRLUAL INCOME YIEELD %)
FLEXTROMNICS INTERNATIONAL FLEY MAGN 100,000 16.0300 1,602,000
LTD
GALYANS TRADING ING GLYM MAGN 150,000 13.3500 2,002,500
MEBNS CORE KRB MAGN 1,000,000 24.5200  24.520,000 400,000 1.6313
TYCO INTEANATIONAL LTD T MAGH 100,000 22,9500 2,285 000 5,000 0.2179
VECTOR GROUP LTD ViGA MREHN 412 658 17.0000 7.015,186 BE0.253 94118
SENTIGEN HOLDING CP RSTD [ CASH 333,334 5.3500 1,783.337
Total Equities & Optians $39,219,023  §1,065,253
TOTAL EQUITIES $39.219.023 1,065,253
YOUR TOTAL ESTIMATED ANMUAL INCOME 21,085,253
YOUR PEIGED PORTFOLIOHOLDINGS £39,725,998

az? 11/2503;08:43 001 Ya18
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BEAR

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

STHRNS Mew York, Mew York 10179 ]
— FINAMNCIAL TRUST COMPANY ING
5 oig
STATEMENT PERIOCR Movernber 1, 2003
THROUGH Hovernber 28, 2003
Transaction Detail
ACCOUNT WUMEER _
TAXPAYER MUMBER On File
INVESTMENT ACTIVITY LAET STATEMENT October 31, 2003
SETTLEMENT TRADE
DATE DATE TRANSACTION IDESCRIFTION SYMBOLCLISIP CRRANTITY PRIGE DEBIT AMOLUNT CREDIT ARMCLINT
11/20003  1117/03  BOUGHT HOLLIMGER IMTERMATIONAL ING HLR 25,000 15.65000 392 755.00
CLA
COVER SHORT,
TOTAL £-392 755.00
DIVIDENMDS
DATE DESCGRIFTION SYMBOLICLSIF CAANTITY RATE %1 DEBT AMOLNT CAEDIT AMOLUINT
11/03/03  TYCO INTERMATIONAL LTD ™G 100,000 0.0125 1.250.00
REC 10/01/03 PAY 11/01/03
TOTAL $1,250.00
INTEREST
DATE DESCGRIFTION SYMBOLICLSIF CLANTITY RATE %} DEBT AMOUNT CAEDIT AMOLUINT
11/21/03  INTEREST ONCREDIT BALAMGE 0.5000 246.53
AT O 1/2% 10/21 THRU 11/20
TOTAL 5246.53
MISCELLANEOQUS
DBTE
WA DY TRARSACTION DESCAIPTICN DEBAT AMOUNT CREDIT ARMILUNT
11/03/03  JOUAMAL MARK TO MARKET 33,249.00
11/03/03  JOUAMAL MARK TO MARKET SHORT POS 33,249.00
1110003 JOUAMAL MARK TO MARKET 10,250.00
az? 11/2503;08:43 001 ¥a18
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CLEARED THRADWSH T8
WHCLLY OWRED SUBSIDIARY
QFFIGE SERVICING YOUR AGCOUNT
Baar, Steams Securities Gop

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

FINANCIAL TRUST COMPANY ING

B o
STATEMENT PERKOD MNovernber 1, 2003

THROUGH Movember 28, 2003

Transaction Detail (continued) sccower woveer ([

TAXPAYER MUMBER On File

MISCELLANEQUS |:,_-_|:| ntinuad:l LAET STATEMENMT Oetobar 31, 2003
DATE

DY TRAMNSAZTION DESCRIPTICN DEBIT AMOUNT CREDIT AMOLINT
1110/03  JOUANAL MAFK TO MARKET SHORT POS 10,250.00
1117/03  JOUANAL T MARK TO MARKET 8,499.00
111703 JOUANAL T MARK TO MARKET SHORT POS “sago00 )
1111903 JOUANAL T JOURNAL FROM TYPE 1702 47 808.28

1119/03  JOUANAL T IOURNAL FROM TYPE 110 2 a7 sos.28
11/20003  JOUANAL T JOURNAL FROM TYPE 2105 22.254.74 )
11720003 JOUAMAL T IOURNAL FROM TYPE 2105 SR 954 74
11/24/03 JOUANAL T NMARK TO MARKET '33.000.00 )
11/24/03  JOUANAL " MARK TO MARKET SHORT POS 33 000,00
TOTAL $-155,061.02 $155,061.02

R
STGP] e End of Statement™ """

%, i
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

CLEARED THRADLGH TS
WIHCALLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY INC

ACCOUNT EXECUTIVE

eervone [

VISIT QLR WEBSITE

ZIGHEEMAN, IRA

www bearstearns.com

What's In This Statement

Financial Sum MEANY sygan s wn 3

Your Portfolio HoldingS ...veeeeescememessenniees
Tranzaction Detail .......eoeeecmo s aemsrans

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD

MET CREDIT BALANCE

38.234.784 Cash & Equivalent

898,233 Equities

HET EQUITY THIS PERIOD

$739.133.017

NET ECGUITY LAST STATEMENT
CHAMGE SIMCE LAST STATEMENT

35.796.789
3.336.229

There are no "Stop Loss' orders or other pending buy

STATEMENT PERiOD October 1, 2003

THROUGH Octobear 31, 2003

account nuveer [

TAXPAYER MWUMBER On File
Septemiber 30, 2003

IIIIl"IllIlIII"||||II|I
LAET STATEMENT
FINANCIAL TRUST COMPANY INC
C/0 AMERICAN YACHT HARBOR  *
6100 RED HOOK SUITE B-3
QUARTERS #2
ST THOMAS VI 00802

Market Value of Your Portfolio

§808,233
i ss20.761

338,570,534 - $-335750
$35.284.778 © 5-308.750

frLIiiiiiiassss L e L L EE R
mE R 2 R R R s i R R S e .|

Current market value
Last statemants merket velua
Short market valus

JEN

or sell open orders on file for your account.

Flease repord any difererce of noneceint ol chacks or slocks, indicaled as deliverad 1o you,
W Client Sendices al S00534-1428; or wile fo Clem Services at Bear, Bteams Securfes

Comp., One Mebolsch Canler North, Brooklye, BY. 11200-3855

This summary &s for informational purposes cnly. It fs not intended as a tax document
This statenan should be retaned for your records. See reverse side for mportant information
0z7 10103 14:02 001 Va1
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STATEMENT BACKER IS PRINTED ON THIS PAGE

oz7

1101031402 001

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC
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BEAR
STEARNS

QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York

10179

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

3 o

Cash Flow Analysis

THIS PERICD
CpeningBalance $820,760.61
Funds Deposited 21,500.00
Divdends/Interast 100.216.45
Miscellaneous 607

Amount Credited

F121.722.52

Funds Withdrawn -43,000.00
Dividends/Interast Charged -1.250.00
Amount DEbIIEIﬂ $44254}DEI
Met Cash Activity 77 47252
Clasing B:E:I:l:EI‘IDE $BEIE.233.:‘i 3

Same duy ransies of cash betwesn scoount hypes are not included in this
mechian: such lransfers, as well m delsls lor all ofher lransacliors e penod,

appaar In Trarsachion Detail.

Cash Balance Summary

DFENING CLOSING
Cash 69,091.83 47,808.28
Margin 447 668.52 547,924 .59
Short 304,000.26 302,500.26
Met Cash Balance F820,760.61 $898.233.13

STATEMENT PERiIOD October 1, 2003

THROUGH Octobear 31, 2003

I g socownr woveer [
ncome summary TAXPAYER WUMBER On File

TS5 PERICED YEAR TO DATE

LAET STATEMENT  Septemibsr 30, 2003
Dividends 10000000 542 636.91
Substitute Payrment Q.00 194, 747.20
Credit Balance Int. 216.45 1.250.17
Tatal $100,216.45 $738 63428
Margin Int. Paid 0.00 -44 988.13
Portfolio Composition
SHOAT LONG
Cash/'Cash Equivalent BO8 233
Equities 335,750 38.570.534
Total $335,750 $30.468,767 Your Portfolio
Allocation

Cash & EBquivalent —
2%

Short Bouities —
=1%

— Equities
975

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia
azy

T101/03;14:02 001 W18
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CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth

383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10178 [ ]

— FINANCIAL TRUST COMPANY IMG
4 oid

STATEMENT PERIGD Oclober 1, 2003
THROUGH Octobear 31, 2003

Your Portfolio Holdings sccower woveer ([

CASH & CASH EQUIVALENTS TAXPAYER MUMBER  On File
LAST STATEMENT  Septembsr 30, 2003

MASREET ESTIMATED CURREMT

DESCRIFTION SYMBOLCUSIP QUANTITY PRICE WALLIE AN INCOME YELD %)
CASH BALANCE 898,233
TOTAL CASH & CASH EQUIVALENTS $898,233
EQUITIES
Equities & Options

ACET MB&RKET E3TRATED CARRENT
DESCRFTION SYMBOLCUSIP TeFE CILKTITY PRIGE VALLE ANRUAL INGOME YELD [%)
FLEXTRONICS INTERNATIONAL FLEX MAGN 100,000 14.0000 1,400,000
LTD
GALYANS TRADING ING GLYN MAGN 150,000 13.1100 1,966,500
HOLLINGER INTEANATIONAL ING HLA SHRT -25,000 13.4300 -335,750 5,000  1.4892
CL A
MENA CORP KRB MAGN 1,000,000 24.7500 24,750,000 400,000 16162
TYCO INTERNATIONAL LTD TG MRGN 100,000 20.8800 2,088,000 5000  0.2395
VECTOR GROUP LTD VGR MRGN 412,658 15.7500 5,499,364 660,253  10.1587
SENTIGEN HOLDING CP RSTD ] CASH 333,334 5.6000 1,866,670
Total Equities& Options $38,234,784  $1,060,253
TOTAL EQUITIES $38,234.784  $1,060,253
YOUR TOTAL ESTIMATED ANNUAL INCOME $1.060.253
YOUR PRIGED PORTFOLIOHOLDINGS $39.133.017

az7 1101A314:02 0 a1y
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BEAR

QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

383 Madison Avenue

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

STHRNS Mew York, Mew York 10179 ]
— FINANGIAL TRUST COMPANY ING
5 oig
STATEMENT FERKI October 1, 2003
THROUGH Octobar 31, 2003
Transaction Detail
socownr woveer [
TAXPAYER MUMBER On File
DEPOSITS AND WITHDRAWALS LAST STATEMENT  September 90, 2003
DATE TRAMNSAZTION DESCRIPTION DEBIT AMOLMT CREDIT AMGLNT
10/09/03  GHECK ck | 2ot 21.500.00
FINANCIAL TRUST GOMPANY
10/10/03  CHECK ck G G 21.500.00
GEORGE ¥ DELSOM
10A0/03  DEPOSIT CHECK REDERDSIT 217 500.00
COMPANY
TOTAL $-43.000.00 %21,500.00
DIVIDENDS
[ATE DESGRIFTION SYMEOLGLUSIF DUANTITY RATE () DEET AMOLUNT CAEDHT AMOUNT
100103 MBMA CORP KAB 1,000,000 0.1000 100,000.00
REC 09/15/03 PAY 10/01/03
10/02/03  HOLLINGER INTERMATIONAL ING HLE 1,250.00
CL &
DIV CHG 25000 SHS SHORT
REC 10/01/03 PAY 10/1503
TOTAL $-1,250.00 $100.000.00
INTEREST
DATE DESCRIFTION SYMEOLCLUSIF DLANTITY RATE %} DEET AMOUNT CAEDNT AMOUNT
10v21/03  INTEREST ONGCREDIT BALANGE 0.5000 216.45
AT 0 1/2% 09/21 THRU 10/20
TOTAL §216.45
az? 1101031402 001 Ya18
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BEAR

STEARNS

QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue

Menw York, Mew York 10179

B o

Transaction Detail (continued)

MISCELLANEOQUS
DATE
MDY TRAMNSAC TN DESCRIFTICN DEBT ARACLMT CREDIT ARMCINT
10/01/03  CASH-LIEL VECTOR GROUP LTD B07

CASH IN LIEL OF 40000

REC 09/18/03 PAY 09/2903
10/06/03  JOLANAL T MARK TO MABKET “azd4a00 )
1000603 JOLIENAL MARK TO MABKET SHORT POS 8 248 00
101303 JOUAMAL MARK TO MARKET 1,500.00
10M13/03  JOUBMAL MARK TO MABKET SHORT POS 1,500.00
10/20/03  JOUAMAL MARK TO MARKET 3,249.00
10/20/03  JOUBMAL MARK TO MABKET SHORT POS 3,249 00
10/27/03  JOUANAL MARK TO MARKET 6,750.00
Toie7ioa IGUENAL MAEK TH MABKET SHORT POS "6.750.00 )
TOTAL $-19,748.00 $19,754.07
F&TGP] """ End of Statement™ """
*«.\1—/

az? 1101031402 001

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERiIOD October 1, 2003

THROUGH Octobear 31, 2003

account nuveer [N

TAXPAYER MUMBER On File

LAET STATEMENT Eepte'nb-er 30, 2003

W18
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CLEARED THRDUGH TS
SHCALLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities o,

Bear, Steamns & Co. Inc. Cne Metrolech Center Morth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STHRNS Mew York, New York 10179 ]

FINANCIAL TRUST COMPANY ING

ACCOUNT EXECUTIVE  ZICHERMAN IR& STATEMENT PERIOD August 30, 2003

TELEPHOMNE _ THROUGH Septembar 30, 2003

WISIT OUR WEBSITE www bearstearns.com
. . ACCOUNT MUMBER _
What’s In This Statement audliilishillininalil TAXPAYER MUMBER O Flie

LAET STATEMENT August 28, 2003

FINAMCIAL TRUST COMPANY INC

Hnanl:ial Summar‘&r LLRRIRLR IR RIRIR DINER IR RINIR LONIR ) 3
Your Partiolio Holdings .o..eeoeee, 4 C/0 AMERICAN YACHT HARBOR
) . 6100 RED HOOK SUITE B-3
Transaction Detail ........coce e s e 5
QUARTERS #2
Your MesSages |, s messs s smsn nanane 7 ST THOMAS VI 00802
Your Portfolio at a Glance Market Value of Your Portfolio Important Message
$820.761 Baar Stearns is pleased Lo
Cash & Equivalent : announcs our conversion 1o
TOTAL VALUE OF SECURITIES THIS PERIOD 34,976,028 i $584.703 a calendar month-snd
MET CREDIT BALANCE 820,761 Equities Bl 535284778 ;- ga0s7so  statement. Effective this
s 535542 758 ¢ §-313,500 manth, your account

staternant reflacts all
MET EQUITY THIS PERIOD 535,796,789 R activity and account

— valuation upto and
NET ECQUITY LAST STATEMENT 35,823,961 Last statemants market value including the last business

1 Shart market velus day of the month.

CHAMGE SIMCE LAST STATEMENT -27,173
There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.
Flaise repon any difererce of nonecaipt of chacks or siocks, indicaled as deliverad 1o you, This summary & for informational purposes only. It 1 not inbended as a tax document
o Client Senices al B000534-1428; of wite [0 Clem Sarvices af Boar, Steams Securtas This statemaent should be retaned for your records. See reverse side for mportant nformation
Comp., One Mebolsch Canler North, Brooklye, BY. 11200-3855 az7 1001/03:11:21 001 ]
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC
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BEAR
STEARNS

QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York

10179

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

3 o

Cash Flow Analysis

THIS FERIGD
CpeningBalance $594 703.22
Funds Deposited 68,733.00
Dividerds/Intarast 157,324.39
Amount Cradited £226,067.39
Met Cash Activity 226,057.39
Closing Balance $820,760.61

Same day ransfes of cash betwesn account hypes are not included in this
soclion; such Iransfers, as well s detdls lor all other lanssclions s pedod,

appear in Trarsaction Detsl

Cash Balance Summary

OFENING GLOSING
Cash 23764 69,091.83
Margin 291,966.32 447 668.52
Shaort 302,499.28 304,000.26
Met Cash Balance $5894 703.22 FB20,760.61

STATEMENT PERIOD August 30, 2003
THROUGH Septembar 30, 2003

account nuveer [N

TAXPAYER MUMBER  On File

Income Summary

Teiss PERICD: YEAR TO DATE

LAET STATEMENT August 29, 2003
Dividends 167.203.20 442 B36.91
Substitute Payrment 0.0o 194,747.20
Credit Balance Int. 12119 1.033.72
Total $157.324.39 $638,417.83
Margin Inl. Paid 0.0o =44 988.13

Portfolio Composition

SHOAT LONG
Cash/'Cash Equivalent 820,761
Equities S0, 750 35,284,778
Tatal $308,750 $£36.,106.539 Your Portfolio
Allocation
Cash & EBquivalent
2% 1
Short Bouities —
=1%
— Equities
97
Unsraded porfions denole debi balanee and'or short
marked yauee, The alomlion percenisge is dermed
Iam the absghis markel valus af your portlalia
az7 101311 0o a3
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CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth

383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10178 [ ]

— FINANCIAL TRUST COMPANY IMG
4 oid

STATEMENT PERIOD  Augual 30, 2003
THROUGH Septembar 30, 2003

Your Portfolio Holdings sccower woveer ([

CASH & CASH EQUIVALENTS TAXPAYER MUMBER  On File
LAST STATEMENT  August 20, 2003

MASREET ESTIMATED CURREMT

DESCRIFTION SYMBOLCUSIP QUANTITY PRICE WALLIE AN INCOME YELD %)
CASH BALANCE 820,761
TOTAL CASH & CASH EQUIVALENTS $820,761
EQUITIES
Equities & Options

ACET MB&RKET E3TRATED CARRENT
DESCRFTION SYMBOLCUSIP TeFE CILKTITY PRIGE VALLE ANRUAL INGOME YELD [%)
FLEXTRONICS INTERNATIONAL FLEX MAGN 100,000 14.1800 1,418,000
LTD
GALYANS TRADING ING GLYN MAGN 150,000 10.2100 1,531,500
HOLLINGER INTEANATIONAL ING HLA SHRT -25,000 12.3500 -308,750 5,000  1.6194
CL A
MENA CORP KRB MAGN 1,000,000 22.8000 22,800,000 400,000  1.7544
TYCO INTERNATIONAL LTD TG MRGN 100,000 20.4300 2,043,000 5,000  0.2447
VECTOR GROUP LTD VGR MRGN 412,658 14.4000 5,942,275 660,253 111111
SENTIGEN HOLDING CP RSTD ] CASH 333,334 4.6500 1,550,003
Total Equities& Options $34,976,028  $1,060,253
TOTAL EQUITIES $34 976,028  $1,060,253
YOUR TOTAL ESTIMATED ANNUAL INCOME $1.060.253
YOUR PRIGED PORTFOLIOHOLDINGS $35,796,789

az7 1M1A311:E1 0m a1
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

5 of

Transaction Detail

INVESTMENT ACTIVITY

STATEMENT PERIOD  August 30, 2003

THROUGH Septembar 30, 2003

On File

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT .""J.II':'l.IEI 28,2003

SETTLEMENT TRADE
DATE DATE TRANSACTION IDESCRIFTION SYMBOLCLISIP CRRANTITY PRIGE DEBIT AMOLUNT CREDIT ARMCLINT
D2/29/03 091903 BOUGHT VECTOR GROUP LTD VGR 19,650
SEE NOTE 5"
STKON ON SHS
REC 09/19/03 20,03
45 OF 081803
TOTAL
DEPOSITS AND WITHDRAWALS
[ATE TRAMGAZTION DESCRFTION DEBIT AMOLNT CREDIT AMOLUNT
D222/03  FUNDS REC FMDS WIRED TO CITIBAMK FROM 68,733.00
O, NG,
TOTAL $68,733.00
DIVIDENDS
DATE DESCRIFTION SYMBOLTCLUSIP CILANTITY RATE (£ DERT AMOLUNT CAEDHT AMOUNT
D228/03  VECTOR GROUP LTD WGR 393,008 0.4000 157,203.20
REC 09119/03 PAY 0/29/03
TOTAL $157,203.20
az? 10131121 0o Y413
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

BEAR
STEARNS

B oo

Transaction Detail (continued)

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD  Augual 30, 2003
THROUGH Septembar 30, 2003

account nuveer [N

TAXPAYER MUMBER On File

INTEREST LAST STATEMENT  August 29, 2003
DATE DESCGRIFTION SYMBOLCUSIF CLANTITY RATE %} DEBIT AMOLNT CAEDIT AMOLUINT
09/22/03  INTEREST ONCREDIT BALANGE 0.5000 12118

AT 0 1/2% OB/21 THRU 08720
TOTAL $121.19
MISCELLANEOQUS
DATE
WOUTY TRAMEAZTION DESCRIPTION DEET AMOLUNT CREDAT ARMCLINT
09/02/03  JOUANAL MARK TO MARKET 11,000.00
09/02/03  JOUANAL MARK TO MARKET SHORT POS 11,000.00
09/08/03  JOLAMAL T MARK TO MARKET “aFs0.00 )
08/08/03  JOLANAL MARK TO MARKET SHORT POS 4,750.00
0916/03  JOLANAL " MARK TO MARKET “as000 )
09116/03  JOUANAL MARK TO MARKET SHORT POS 3,750.00
09122103 JOUANAL RAARK TO MARKET Yasoo00 !
08/22/03  JOUANAL MARK TO MARKET SHORT POS 2 500.00
09/29/03  JOUANAL MARK TO MARKET 25 499,00
08/29/03  JOLANAL MARK TO MARKET SHORT POS '25.499.00 )
TOTAL $52,499.00 $52.499.00

az? 10131121 0o Y413
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

MWew York, New York 10179

CLEARED THRADILMGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC

T ooid

Your messages

IIE‘ Bear, Stearns Securities Corp, Net Capital and MNet Capital Requirements:

At May 31, 2003 and July 31, 2003, the Company's net capital of
approdimately $2.4 billion and $3.0 billion was approximately 6% and 7% of
aggregate debit items and exceeded the minimum regulatory net capital
reguirement of approximately $799.5 million and £904.4 million by
approximately $1.6 billion and $2.1 billion, all respectively.

A complete copy of the Bear, Steams Securities Corp, Statement of Financial
Condition is available on the web site www bearsteams,com, Altemnatively, to
request a free printed copy please call - toll free 1-866-299-9331,

STATEMENT PERIOD August 30, 2003
THROUGH Septembar 30, 2003

account nuveer [N

TAXPAYER WMUMVBER On Flle
LAET STATEMENT August 28, 2003

@ Securities and other assets in your account are the firm's collateral for any

margin loan made to you, If the securities and other assets in your account
decling in value, so0 does the value of the collateral supporting your loan, and,
as a result, the firm can take action, such as issue a margin call and/or sell
securities or other assets in any of your accounts held with the member, in
order ta maintain the required equity in the account, It is impartant that you
fully understand the risks involved in trading securities on margin, These risks
include the following:

-

‘fou can lose more funds than you deposit in the margin account,

The firm can force the sale of securities or other assets in you
account|s),

The firm can sell your securities or other assets without contacting you,

fou are not entitled to choose which securities or other assets in your
accountis) are liguidated or sold to meet a margin call,

The firm can increase its "house” maintenance margin requirements at
any time and is not required to provide you advance written notice,

* You are not entitled to an extension of time on a margin call,

azy 1001/03;11:21 oM Wa1a
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

CLEARED THRADILMGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC

B o

=

This statement is provided to explain Bear, Stearns & Co, Inc,'s ("BSCY)
payment for order flow practices,

BSC routes a majority of orders for customer securities transactions to the
primary market for such securities, Orders may also be routed to other market
service vendors that assure executions pursuant to complex mathematical
formulas at better than the national best bid or best offer (NBBD), BSC
receives no cash payment or other consideration for such order routing other
than favorable executions or executions of limit orders at no additional charge.

STATEMENT PERIOD August 30, 2003
THROUGH Septembar 30, 2003

account nuveer [N

TAXPAYER MWUMBER On File

LAET STATEMENT August 28, 2003

n%' Pursuant to SEC Rule 114Ac1-6, please note the following:

Bear, Stearns & Co, Inc, will post its quarterly routing statistics at the fallowing
web link: http2/www bearstearns ,comd, Click on Individual Investor, Click on
Equities, Click on Order Routing Practices,

Customers of Bear, Stearns & Co, Inc, may request information on any order
executed within the prior six months from the time of the request, Specifically,
you may request the identity of the venue to which the identified orders were
routed for execution, whether the order was directed by you to that venue, and
the time of the executions, if any, that resulted from such orders,

azy 1001/03;11:21 oM Wa1a
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CLEARED THRADWGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities o,

Bear, Steams & Co. Ine. Cne Metrolech Center Morth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STHRNS New York, New York 10179 ]

FINANCIAL TRUST COMPANY ING

ACCOUNT EXECUTIVE  ZICHERMAN IR& STATEMENT PERIND July 26, 2003

recernon: [ THROUGH August 28, 2003

WISIT OUR WEBSITE www bearstearns.com
. . ACCOUNT MUMBER _
What’s In This Statement audlinilishillininalil TAXPAYER MUMBER O Flie

LAET STATEMENT Juily 25, 2003

FINAMCIAL TRUST COMPANY INC
C/0 AMERICAN YACHT HARBOR  *
6100 RED HOOK SUITE B-3
QUARTERS #2

ST THOMAS V| 00802

]

Hnanl:ial Summar‘&r LRI IR R RIR IR LR RININ LORIN]
Your Paortfalio Holdings .......eceeeece e veeeae 4
Transaction Detail ... .eceesesecmm s 3

Your Portfolio at a Glance Market Value of Your Portfolio Important Message
$584.703 Baar Stearns is pleased Lo
TOTAL VALUE OF SECURITIES THIS PERIDD 35,220,258  Cooh & Bquwalent —8 o a'a1s ANNOUNCE 0ur COMversion to
= a calendar month-end
MET CREDIT BALANCE 594,703 Equites Bl $35,542.758 : §-313.500 statement. Effective
=] 536,161,080 © $-273,.500 September 2003, your
account statement will
MET EQUITY THIS PERIOD 535,823,961 e e reflect all actlvity and
— aceount valuation up to and
NET ECQUITY LAST STATEMENT 36,480,877 Last statemants market value including the last business
[ Shart market velus day of the month.
CHAMGE SINCE LAST STATEMENT -656.915
There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.
Flaisa repan any difererce of nonrecaipt of chacks or siocks, indicaled as deliverad 1o you, This summary s for informational purposes only. It i not inbended as a tax document
io Client Senipes al S00534-1428; or wiite o Cheni Services at Bear, Bteams Securias This statemant should be retaned for your records. Sae reverse side for mportant nformation
Comp., One Mebolsch Canler North, Brooklye, BY. 11200-3855 az7 DEA0NE;13:45 001 ]
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SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
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CLEARED THRDIKGH ITE

WIHCLLY OWRED SUBSIDNARY
QFFICE SERVICING YOUR ACCOUNT

Baar, Staams Secusilies Cop
Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

FINANCIAL TRUST COMPANY ING

3 oi i
STATEMENT PERIOD July 26, 2003
THROUGH August 28, 2003
. ACCOUNT HUMBER _
Cash Flow Analysis Income Summary APAYER NER O Flle
THIS PERICD Teiss PERICD: YEAR TO DATE
. LAST STATEMENT  July 25, 2003
OpeningBalance $593.317.54 Dividends 1.250.00 28543371
Substitute Payment 0.00 194,747.20
Dividends/Interast 1.3865.68
Credit Balance Int. 13568 912.53
Amount Credited %1,385.68 :|'I';|_3| $:|III;I:.|_BE_EB $,43'| 093.44
Met Cash Activity 1 185 B8 Margin Inl. Paid 0.0o =44 988.13
Closing Balance $594,703.22

Same duy ransies of cash betwesn scoount hypes are not included in this
mechian: such lransfers, as well m delsls lor all ofher lransacliors e penod,

appoar In Trarsaction Dol Portfolio Composition
SHOAT LohiG
Cash/'Cash Equivalent 594 703
DFENING CLOSING
Ill:lllal s -$%'I|I3.5|:|ﬂ' $$ﬁ.1 37 481 Your Portfolio
Cash 101.96 237.64 Allocation
hargin 31748532 291,966.32
Short 275,750.26 302,499.26 'f;f“ & Equivalent—
Shart Equities
Met Cash Balance $593,317.54 $£504,703.22 =1%
— Equities
08%
Unehaded pofions denole debit beancs andior shoot
mathet yaes, The alomlion percentsge s dered
Iam the absghis markel valus af your portlalia
a7 CRA03; 1345 oo ¥a12
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CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth

383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10178 [ ]

— FINANCIAL TRUST COMPANY IMG
4 oid

STATEMENT PERIOD July 26, 2003
THROUGH August 28, 2003

Your Portfolio Holdings sccower woveer ([

CASH & CASH EQUIVALENTS TAXPAYER MUMBER  On File
LAST STATEMENT  July 25, 2003

MASREET ESTIMATED CURREMT

DESCRIFTION SYMBOLCUSIP QUANTITY PRICE WALLIE AN INCOME YELD %)
CASH BALANCE 594,703
TOTAL CASH & CASH EQUIVALENTS $594,703
EQUITIES
Equities & Options

ACET MB&RKET E3TRATED CARRENT
DESCRFTION SYMBOLCUSIP TeFE CILKTITY PRIGE VALLE ANRUAL INGOME YELD [%)
FLEXTRONICS INTERNATIONAL FLEX MAGN 100,000 13.4900 1,348,000
LTD
GALYANS TRADING ING GLYN MAGN 150,000 10.8310 1,624,650
HOLLINGER INTEANATIONAL ING HLA SHRT -25,000 12.5400 -313,500 5,000  1.5949
CL A
MENA CORP KRB MAGN 1,000,000 233400 23,340,000 400,000  1.7138
TYCO INTERNATIONAL LTD TG MRGN 100,000 20.5800 2,058,000 5,000  0.2430
VECTOR GROUP LTD VGR MRGN 393,008 14.4300 5,671,105 628,813  11.0880
SENTIGEN HOLDING CP RSTD ] CASH 333,334 4.5000 1,500,003
Total Equities& Options $35229258 $1,028,813
TOTAL EQUITIES $35.229258 $1,028,813
YOUR TOTAL ESTIMATED ANNUAL INCOME 1,028,813
YOUR PRIGED PORTFOLIOHOLDINGS $35,823 961

az7 DAA03;13:45 0 ¥a12
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Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

5 oi g

Transaction Detail

STATEMENT PERIOD July 26, 2003

THROUGH August 28, 2003

On File

ACCOUMT WUMEER
TAXPAYER MWUMVBER

DIVIDEMDS LAST STATEMENT  July 25, 2003
DWTE DESCRIFTION SYMBOLCUSIF CAANTITY RATE {1 DEEIT AMOLMT CREDNT AMOLINT
DB/01/03  TYCO INTERNATIONAL LTD TG 100,000 00125 1.250.00
REC 07/01/03 PAY 08/01/03
TOTAL $1,250.00
INTEREST
LATE CESCRIPTION SYMBOLCLSIP CAIANTITY RATE | CERIT AOLINT CAEDHT AMGLNT
OB/21/03  INTEREST OMCREDIT BALANCE 0.5000 135 68
AT 0 1/2% O7/21 THAU 0&/20
TOTAL $135.68
MISCELLANEOQUS
[DATE
(T alaTiy TRAMZASTAON DESCAIPTIGN DERST AMOLUNT CREDIT ARASLINT
07/28/03  JOUBMAL MARK TO MARKET 2 950.00
O7/28/03  JOUANAL MARK TO MARKET SHORT POS "5 550.00 )
OB/O4/03  JOUSMAL MARK TO MABKET 7.499.00
OB/O4/03  JOUAMNAL MARK TO MARKET SHORT POS 7,499.00
OBMA1/03  JOUAMAL MARK TO MARKET 2 988 00
0BM11/03  JOUBMAL MARK TO MABKET SHORT POS 2.999.00
OBMABMO3  JOUAMAL MARK TO MARKET 18,999.00
DEMBI09  JGLENAL MBEK TO MABKET SHORT POS 18,855 00
OB/25/03  JOUAMAL MARK TO MARKET 5.500.00
az? DA AHO213:45 001 Y12
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

BEAR
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B o

Transaction Detail (continued)

MISCELLANEQUS (continued)

DHTE
MDY TRAMSACTICN DESCRIFTICN DEEIT AMOLUNT GRETAT AMCAINT
DE/25./03 JOUAMAL MARK TO MARKET SHORT POS 5,500.00
TOTAL $-37,247 .00 37.247.00

Y
STGF"] """ End of Statement™ """
%, i

0z7 DEB0N3;13:45 OB

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD July 26, 2003

THROUGH August 28, 2003

sccont suvee [

TAXPAYER MUMBER On File

LAET STATEMENT July 25, 2003
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

BEAR
STEARNS

CLEARED THRADLGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINAMCIAL TRUST COMPANY INC

ACCOUNT EXECUTIVE  ZICHERMAN IR&

eervone [

WISIT OUR WEBSITE www bearstearns.com

What's In This Statement

Financial SUmmary ... . 3

Your Portfolio Holdings ...veeeeescememessenniee

Transaction Detail ... ..cceesoee e o

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIDD 35,887,559  Cosh & Equivalent
MET CREDIT BALAMCE 593,318

Equities

MET EﬂUIT\"“'II';-IIS- PERIOD 535:51%118??

NET ECQUITY LAST STATEMENT 34,608,693

CHAMGE SIMCE LAST STATEMENT 1,872,183

There are no "Stop Loss' orders or other pending buy
or sell open orders on file for your account.

Flease repor any difeferce of noneceint ol chacks or slocks, indicaled as deliverad 1o you,
W Client Sendces al S00534-1428; or wile (o Clem Services at Bear, Steams Securifas
Comp., One Mebolech Canlee North, Brooklye, BY. 11200-3855

FINAMCIAL TRUST COMPANY INC
C/0 AMERICAMN YACHT HARBOR  *
6100 RED HOOK SUITE B-3
QUARTERS #2

ST THOMAS V| 00802

Market Value of Your Portfolio

$593,318
[ $515.785

536,161,058
£34 366,428

IIiiiiiessss T PP L EE S FE CEEE e
b == 37 mmRRREEE e rrrrETiiiaiinier it |

Current market value
Last statemants merket velua
Short market valus

(&N

STATEMENT PERIOD June 28, 2003
July 25, 2003

On File
Jume 27, 2003

THROUGH
ACCOUMT WUMEER

TAXPAYER MUMBER

LAET STATEMENT

o 273,500

T §-273.500

This summary &s for informational purposes cnly. It is not intended as a tax document
This statenan should be retaned for your records. See reverse side for mportant information

oz7

DR2E0310:08 oM

WA

EFTA00196690



2 o

STATEMENT BACKER IS PRINTED ON THIS PAGE
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

BEAR
STEARNS

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

3 o

Cash Flow Analysis

THIS PERICD

CpeningBalance $515,765.21

Dividends/Intarast 80,101 .96
Amount l..‘:-lrlellditad - - $80,101 IQI:S
Dividende/Interast Charged -2.549 63
Amount E;I%:bilad $-2.549.:é:3
Met Cash Activity 77,552.33
I:Ic|5ingB:E:|:l:anl::E $593,31 ?54

Same doy roansien of cash betwesn acoourt ypes are not included in this
section: such Iransfers, as well a5 details for all other lranssclions This period,
appear in Traresction Detsl

Cash Balance Summary

OFENING CLOSING
Cash 5,259 913.05 101.96
Margin -5.021,647 .10 317,485.32
Shart 27749926 275,750.26
Met Cash Balance

$515,766.21 $5083,317.54

Income Summary

STATEMENT PERIOD Jums 28, 2003

THROUGH July 25, 2003

account nuveer [N

TAXPAYER MUMBER On File

Teiss PERICD: YEAR TO DATE
LAET STATEMENT Juna 27, 2003
Dividends BO,000.00 284 183.71
Substitute Payrment 0.0o 194,747.20
Credit Balance Int. 101.96 T76.85
Total $80,101.96 F479.707.76
Margin Inl. Paid -1,299.63 =44 988.13
Portfolio Composition
SHOAT LohiG
Cash/'Cash Equivalent 503 318
Equities 273,500 26,161,059
Tatal $273,500 $£36.754.377 Your Portfolio
Allocation
Cash & Equivalent —
1%
Shart Equities
=15
— Equities
08
Unehaded podions denole debit balance and'or shost
marked yauee, The alomlion percenisge is dermed
Iam the absghis markel valus af your portlalia
az7 DF2E0310:09 0 a1
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BEAR

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

STEA.RNS New York. New York 10179
4 oid
Your Portfolio Holdings
CASH & CASH EQUIVALENTS
MASREET ESTIMATED CURREMT

DESCRIFTION SYMBOLCUSIP QUANTITY PRICE WALLIE AN INCOME YELD %)
CASH BALANCE 593,318
TOTAL CASH & CASH EQUIVALENTS $593,318
EQUITIES
Equities & Options

ACET MB&RKET E3TRATED CARRENT
DESCRFTION SYMBOLCUSIP TeFE CILKTITY PRIGE VALLE ANRUAL INGOME YELD [%)
FLEXTRONICS INTERNATIONAL FLEX MAGN 100,000 11.1300 1,113,000
LTD
GALYANS TRADING ING GLYN MAGN 150,000 12.0700 1,810,500
HOLLINGER INTEANATIONAL ING HLA SHRT -25,000 10.9400 -273,500 5,000  1.8282
CL A
MENA CORP KRB MAGN 1,000,000 23.0000 23,000,000 400,000 1.7391
TYCO INTERNATIONAL LTD TG MRGN 100,000 19.7000 1,970,000 5000  0.2538
VECTOR GROUP LTD VGR MRGN 393,008 16.9400 6,657,556 628,813 94451
SENTIGEN HOLDING CP RSTD ] CASH 333,334 4.8300 1,610,003
Total Equities& Options $35,887,559  $1,028,813
TOTAL EQUITIES $35887,558 $1,028,813
YOUR TOTAL ESTIMATED ANNUAL INCOME $1,028,813
YOUR PRIGED PORTFOLIOHOLDINGS $36,480,877

az7 DF2E0310:09 0

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD Jums 28, 2003

THROUGH July 25, 2003

account wuneer [N
TAXPAYER MUMBER On File
LAET STATEMENT Juna 27, 2003

Wa11
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

5 oi g

Transaction Detail

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD June 28, 2003
THROUGH July 25, 2003

ACCOUMT WUMEER

TAXPAYER MUMBER On File

DIVIDENDS LAET STATEMENT  June 27,2003
DWTE DESCRIFTION SYMBOLCUSIF CAANTITY RATE {1 DEEIT AMOLMT CREDNT AMOLINT
D7/01/03  MBMA COAP KRB 1.000,000  0.0800 80,000.00
REC 0&/13/03 PAY 07/01/03
07102103 HOLLINGEA INTEANATIONAL NG ‘HLR 1.250.00
CLA
DIV CHG 25000 SHS SHORT
REC 07/01/03 PAY 07/1503
TOTAL $-1,250.00 $80,000.00
INTEREST
DWTE DESCRIFTION SYMBOLCUSIF CARNTITY RATE %} DEEIT AMOLINT CRAEDNT AMOLINT
D7/21/03  INTEREST ONCREDIT BALANGE 0.5000 101.98
AT 0 1/2% D6/25 THAU 07/20
07/21/03 FROM 06/21 THRU 07/20 @2 1/2% 2 5000 1.299 63
BAL 318,264- AVBAL 623.824
TOTAL $-1,299.63 $101.96
MISCELLANEOQUS
LATE
WDy TRARSACTION DESCRIPTICN DERIT AMOLUNT CREDIT ARADLUNT
DE30/03  JOUANAL MARK TO MARKET 3,999.00
06/30/03  JOUAMAL MARK TO MARKET SHORT POS 3.999.00
0710703 JOLAMAL T IOURNAL FROM TYPE 1102 5o59.813.05 )
07/07/03  JOUANAL MARK TO MARKET 4.749.00
07/07/03  JOUANAL JOURNAL FROM TYPE 110 2 5,259 913.05
07/07/03

JOLUAMAL

MARK TO I'I.I:I;.RHET SHORT F'I{Eé

4,749.00

azy

DF2E02;10:08 00
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Bear, Stearns & Co. Inc.
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B o

Transaction Detail (continued)

MISCELLANEOUS (continuad)

DUATE

MUY TRAMSACTION DESCRIPTIHN DIEEIT AMOUNT CREDIT AMCUNT
07/14/03 JOUAMAL MARE TO MARKET 749.00
071403 JOURMAL MARE TO MARKET SHORT POS T749.00

07/21/03 JOUAMAL MARE TO MARKET 500.00
07/2103 JOUAMAL MARK TO MARKET SHORT POS 500.00

TOTAL $-5,269.910.05 $5,268.910.05
F&TGP] """ End of Statement™ """

'\-\.\ S

oz7

DR2E0310:08 oM
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FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD June 28, 2003
THROUGH July 25, 2003

account nuveer [N

TAXPAYER MUMBER On File

LAET STATEMENT Jume 27, 2003

WA
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CLEARED THRADUGH ITS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities o,

Bear, Steams & Co. Ine. Cne Metrolech Center Morth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STHRNS Mew York, New York 10179 L]

FINANCIAL TRUST COMPANY ING

ACCOUNT EXECUTIVE  ZICHERMAN IRA STATEMENT PERIGC May 31, 2003

TELEPHOMNE _ THROUGH Jume 27, 2003

WISIT OUR WEBSITE www bearstearns.com
. . ACCOUNT MUMBER _
What’s In This Statement audlisilishillininalil TAXPAYER MUMBER O Flie

LAET STATEMENT May 30, 2003

FINAMCIAL TRUST COMPANY INC

Financial SUMMary ......occmme e, 3
Your Portfolio Holdings ..ueeeevmcessins 4 C/0 AMERICAN YACHT HARBOR  *
) . 6100 RED HOOK SUITE B-3

Tranzaction Detail ........ccceeemeevememeneeeninns 5
QUARTERS #2

YoUr MESSA0ES ...uwreeecemecnsaeme enmsmen snmninns 7 ST THOMAS VI DOBOZ2

Your Portfolio at a Glance Market Value of Your Portfolio Important Message

515.765 Confimation: Unless we
Cash & Equivalent ' hear from you to the
TOTAL WALUE OF SECURITIES THIS PERIOD 34,092,928 §-2837.738 contrary, it Is our
MET CREDIT BALANCE 515,765 Equities 5 3 G 534,366,426 : $-273,500  underslanding that any free
FEIIEE S §23.194,638 : $-276,750 credit balances in your
account are being

HET Enun".r:!-ns PERIOD SEd:EliEE,EQS B Curvent market vaiue maintained to facilitate
Lest statements market valus your intention to invast

MET ECUITY LAST STATEMENT 30,080,151 i such amounts through us.
[ Shart market velus

CHAMGE SIMCE LAST STATEMENT 4528543

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

Flaise repon any difererce of nonrecaipt of chacks or siocks, indicaled as deliverad 1o you, This summary & for informational purposes only. It 1 not inbended as a tax document

o Client Senices al B000534-1428; of wite fo Clem Sarvices af Boar, Steams Securias This statemaent should be retaned for your records. See reverse side for mportant nformation

Corp.. One Metolsch Canler Notth, Brocklym, WY 11200-3859, az? 2R3 12:00 0m1 Waes
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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Bear, Stearns & Co. Inc.

383 Madison Avenue
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CLEARED THRADWSH T8
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Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

T

Cash Flow Analysis

Income Summary

ETATEMENT PERKD MB.!.- 31, 2003

THROUGH Jume 27, 2003

account nuveer [N

TAXPAYER MUMBER On File

- Teiss PERICD: YEAR TO OATE
HIS PERICD o LAET STATEMENT May 30, 2003
OpeningBalance %.2 837.738.38 Dividends 118,659.20 204,183.71
Substitute Payment 37.544.00 194,747.20
Funds Depositad 3,203,000.00
Credit Balance Int. 0.00 674.89
Divdends/Interast 11865520
Total $157,203.20 $399.605.80
Miscellaneous 37 ,544.00
Margin Int. Paid -6.699.61 -4.3,688.50
Amount Credited £3,360.203.20
Dividende/Interast Charged -6,699.61
Amount Dabited $-6,699.61 Porttolio CDmP'DSItIDn
SHOAT LohiG
Met Cash Activity 3,353,503.59
Cash/'Cash Equivalent 515,765
Closing Balance $515.765.21 Equities 273,500 34,366,428
Same day ransiers of cash batwesn account typas are not included in this . v . .
sechion; such iransfers, as well as dedails for all oiher ransaciicns This period, .
appear in Transaction Detal. :I-Etal M?EE‘}D W.‘SEE'-I 93 Your Portfolio
Allocation
Cash & Equivalent —
1%
Cash Balance Summary Short Equities
CLOING =1
Cash 2,056,913.05 5,259,913.05
Margin -5,167,150.69 -5,021,647.10
Shart 272,499.26 277.,498.26
Met Cash Balance $-2,837.738.38 £515,765.21
— Equities
08w
Unehaded podions denole debit balance and'or shost
marked yauee, The alomlion percenisge is dermed
Iam the absghis markel valus af your portlalia
oz? De28/03;12:00 00 Yana
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHIRNS Mew York, New York 10179
[ ]

4 o ?

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MASREET ESTIMATED CURREMT

DESCRIFTION SYMBOLCUSIP QUANTITY PRICE WALLIE AN INCOME YELD %)
CASH BALANCE 515,765
TOTAL CASH & CASH EQUIVALENTS $515,765
EQUITIES
Equities & Options

ACET MB&RKET E3TRATED CARRENT
DESCRFTION SYMBOLCUSIP TeFE CILKTITY PRIGE VALLE ANRUAL INGOME YELD [%)
FLEXTRONICS INTERNATIONAL FLEX MAGN 100,000 10.5600 1,056,000
LTD
GALYANS TRADING ING GLYN MAGN 150,000 14.0700 2,110,500
HOLLINGER INTEANATIONAL ING HLA SHRT -25,000 10.9400 -273,500 5,000  1.8282
CL A
MENA CORP KRB MAGN 1,000,000 207500 20,750,000 320,000 15422
TYCO INTERNATIONAL LTD TG MRGN 100,000 19.2000 1,820,000 5,000  0.2604
VECTOR GROUP LTD VGR MRGN 393,008 17.6500 6,936,591 628,813  9.0652
SENTIGEN HOLDING CP RSTD ] CASH 333,334 4.7800 1,593,337

Total Equities & Options

£34,092 928 $948.,813

TOTAL EQUITIES

234 092 928 $948.813

YOUR TOTAL ESTIMATED ANMUAL INCORME

$948,813

YOUR PRIGED PORTFOLIOHOLDINGS

234 B0B_ 693

azy Deir2e03;12:00 00

CLEARED THRDIKGH ITE
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Baar, Steame Securilies Corp
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Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD May 31, 2003

THROUGH Jume 27, 2003

account nuveer [N

TAXPAYER MUMBER On File

LAET STATEMENT May 30, 2003

Wars
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

BEAR
STEARNS
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Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

5 o ?

Transaction Detail

DEPOSITS AND WITHDRAWALS

ETATEMENT PERKD MB.!.- 31, 2003

THROUGH Jume 27, 2003

account nuveer [N

TAXPAYER MUMBER On File

LAET STATEMENT MB.!.- 30, 2003

DATE TRAMSACTION DESCRFTION DEBIT AMOUNT CREDIT AMCUNT
DB/2T03 FUNDS REC FMOSWIRED TO CITIBAMK FROM 3.203,000.00
TOTAL $3,203,000.00
DIVIDENDS
DATE DESCRIPTION SYMBOLTUSIF CHIANTITY RATE {51 CEET AMOUNT CAEDHT AMOUNT
0OB/27/03 VECTOR GROUP LTD VGR 299,148 0.4000 119,659.20
REC 0&/23/03 PAY 0E/27/03
TOTAL £119,669.20
SUBSTITUTEPAYMENTS
DATE DESCRIPTION SYMBOLTUSIF CHIANTITY RATE {51 CEET AMOUNT CAEDIT AMOUNT
0OB/27/03 VECTOR GROUP LTD VGR 37 544.00
SUBST PAY ON 83860 SHS
REC 06/23/03 PAY 06/27/03
TOTAL $37.544.00
INTEREST
DATE DESCRIFTION SYMEBOLCUSIP CHLANTITY RATE (% CERT AMOUNT CAEDHT AMCUNT
DB/23/03  FROM 05/21 THRU 06/20 @21/2% 2.5000 65,699.61
BAL 170,401 AVBAL 3112.076
TOTAL $-6,699.61
07 CEEBA312:00 00 WACA
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QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue

Menw York, Mew York 10179

B o ?

Transaction Detail (continued)

MISCELLANEQUS

DATE

DY TRAMNSAZTION DESCRIPTICN DEBIT AMOUNT CREDIT AMOLINT
060203 JOUANAL MAFK T0 MARKET 4.250.00

06/02/03  JOLANAL MARK TO MARKET SHORT POS 4,250.00
06/09/03  JOLANAL T MARK TO MARKET “oos000 )
0B/09/03  JOUANAL MARK TO MARKET SHORT POS 2.250.00
06M16/03  JOLUANAL MARK TO MARKET 3,249.00
0B/16/03  JOUANAL MARK TO MARKET SHORT POS "'3.249.00 )
0B/23/03  JOLAMAL T MARK TO MARKET “irae00 )
06/23/03  JOLANAL MARK TO MARKET SHORT POS 1,749.00
TQTAL $-11,498.00 $11,498.00

azy

Deir2e03;12:00 00

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD May 31, 2003

THROUGH Jume 27, 2003

ACCOUMT WUMEER

TAXPAYER MUMBER On File

LAET STATEMENT May 30, 2003

Wars
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QFFICE SERVICING YOUR ACCOUNT

Bear, Steams & Co. Ine.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10178

T ool ?

Your messages

=

With interest rates at their lowest in 45 years, income onented clients
are reminded of the nsks inherent in attempting to maintain or
increase the average yield on a fived income portfolic, Generally,
sEcurities carrying a higher yield come with some combination of
added credit risk, extended maturities, reduced liquidity, or special
call features, Hising interest rates can cause a decling in the

market value of your portfolio, which will impact your principal if
securities are sold pricr to maturity, Please consult your Bear Stearns
account executive if you would like to discuss your fixed income
portfolio, As a leader in Fixed Income, Bear Steams can analyze

any portfolio, held here or elsewhere and make recommendations
such that your portfolio is aligned within your tolerance for risk,

oz7

Oe28/03;12:00 001

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC

ETATEMENT PERKD MB.!.- 31, 2003

THROUGH Jume 27, 2003

account nuveer [N

TAXPAYER MUMBER  On File

LAET STATEMENT MB.!.- 30, 2003

WADE
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
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CLEARED THRADLKGH ITE
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Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC

ACCOUNT EXECUTIVE  ZICHERMAN IR&

eervone [

WISIT OUR WEBSITE www bearstearns.com

What's In This Statement

Financial Sum MEMY sygan s wn 3

Your Portfolio Holdings ...veeeeeecememensenniees
Tranzaction Detail .......cce e oo .

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD

MWET DEBIT BALAMCE

32.917.880 Cash & Equivalent

-2,837,738
Equities

HET EQUITY THIS PERIOD

$30.080.151

NET ECUITY LAST STATEMENT
CHAMGE SIMCE LAST STATEMENT

23915117
4,165,034

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Flease repor any difererce of noneceint ol chacks or slocks, indicaled as delivarad 1o you,
o Client Senices al B000E34-1428; of wile 1o Chanl Sarvices af Boar, Bieams Securias
Comp., One Mebolsch Canler North, Brooklye, BY. 11200-3855

FINAMCIAL TRUST COMPANY INC

C/0 AMERICAN YACHT HARBOR
6100 RED HOOK SUITE B-3
QUARTERS #2

ST THOMAS VI 00802

Market Value of Your Portfolio

§-2.837.738
§-2,648.228

il

Bl cument market value
BE8H  Lest statements market value

[ short market value

STATEMENT PERIOD  April 26, 2003
THROUGH May 30, 2003

account nuveer [

TAXPAYER MUMBER  On File

LAST STATEMENT  Agril 25,2003

: 278,750

© §-231.250

This summary i for informational purposes only. It s not intended a5 a tax document
This statemnan should be retaned for your records. See reverse side for mportant information

o0z7

DE31/03;15:30 00 Wi
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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O3 A02158:30 0o

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC

Wi
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CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT

Baar, Staams Secusilies Cop
Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

FINANCIAL TRUST COMPANY ING

3 wi g
ATATEMENT PERIDD .N'.‘Irll 26, 2003
THROUGH May 30, 2003
. ACCOUNT WUMEER _
Cash Flow Analysis Income Summary APAYER NER O Flle
THIS PERICD Teiss PERICD: YEAR TO DATE
o LAST STATEMENT  Agril 25,2003
OpaningBalance $.2 849,227 89 Dividends 1.250.00 B4 524 51
Substitute Payment 0.00 157.,203.20
Funds Deposited 1692813
Credit Balance Int. 0.00 G74.89
Dividends/Interast 1.250.00
Total %1,250.00 $242 402 B0
Amount Credited _ &18179413 Margin Int. Paid -6,689.62 36,988.89
Dividends/Interast Charged -6, 6ED 62
Amount Dabited £-6,6B9 62
- Portfolio Composition
Met Cash Activity 11,489.51
SHOAT LohiG
Closing Balance .. B-2.837.738.38 Cash/Cash Equivalent 2 837,738
Sams doy ransies of cash betwesn scoounl ypes are not includad in this 1at
soction; such fransfers, as wall as dedalls lor all oifer ransaciions fhis perod, EI:|IJI|IE'5 Z?E‘TED 331 54‘639
appaar in Trarsaction Dotal. - - - -
Total $3,114 488 $33,194,639 Your Portfolio
Allocation
Cash Balance Summary
Short Cash & Equivalent —
OPENING CLOSING 7 |
Short Equiti
Gash 203998392  2,056,913.05 ok
Margin -5,107,211.07 -5,167,150.69
Shart 217,999 26 272,499 26
Met Cash Balance $-2,849227.89 $-2,837,738.38
— Equities
Qa9
Unebaded podions denole debit balance and'or shost
mathet yaes, The alomlion percentsge s dered
Iam the absghis markel valus af your portlalia
az7 DEE1/03;16:30 0 Widd
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

BEAR

STEA.RNS New York, Hew York 10178
4 oid
Your Portfolio Holdings
CASH & CASH EQUIVALENTS
MSRKET ESTIMATED  CURREMT

DESCRFTION SYMBOLCUSIP QLGNTITY PRICE WALLIE ARPILAL INCONE VELD %}
CASH BALANCE -2 837,738
TOTAL CASH & CASH EQUIVALENTS §-2,837,738
EQUITIES
Equities & Options

AT MERKET ESTATED CURRENT
DESCRFTION SYMBOLICUSIP THFE CLKTITY PRICE VALLE ANMLAL INCOME YIELD [%}
FLEXTRONICS INTERNATIONAL FLEX MRGH 100,000 10.6000 1,060,000
LTD
GALYANS TRADING ING GLYN MRGH 150,000 13.6900 2,053,500
HOLLINGER INTEAMATIONAL INC HLA SHAT -25,000 11.0700 -276,750 -5,000 1.8067
CL A
MBNA CORP KRB MRGH 1,000,000 20,0500 20,050,000 320,000 1.5960
TYCO INTEANATIONAL LTD TYC MRGH 100,000 17.7000 1,770,000 5,000 0.2825
VECTOR GROUP LTD VaR MFGH 393,008 17.0000 B.6E1,136 628,813 54118
SENTIGEN HOLDING CP RSTD ] CASH 333,334 4.7400 1,580,003
Total Equities& Options $32.917.889  $948.813
TOTAL EQUITIES $32.917.889  $948.813
YOUR TOTAL ESTIMATED ANMUAL INCOME $048.813
YOUR PRICED PORTFOLICHOLDINGS $30,080,151

oz7

DE31/02;15:30 00

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD  April 26, 2003
May 30, 2003

account nuveer [N

TAXPAYER MUMBER On File

April 25, 2003

THROUGH

LAET STATEMENT

Wi
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

5 oi g

Transaction Detail

DEPOSITS AND WITHDRAWALS

STATEMENT PERIOD  April 26, 2003
May 30, 2003

account nuveer [N

TAXPAYER MUMBER On File

April 25, 2003

THROUGH

LAET STATEMENT

DWTE TRAMGACTION DESCRIFTION DEBIT AMOLMT CREDNT AMACUNT
D5/09/03  FUNDS REC FNDSWIRED T0 CITIBANK FROM 16,929.13
TOTAL $16,929.13
DIVIDENDS
DWTE DESCRIPTION SYMBOLCUSIF CAANTITY RATE (%] DEBIT ARiOLINT CREDNT AMOLINT
D5/01/03  TYCO INTERNATIONAL LTD ™ve 100,000 00125 1,250.00
REC 04/01/03 PAY 05/01/03
TOTAL $1,.250.00
INTEREST
[DATE DESCRIFTION SYMEBOLICUSIF CAANTITY RATE %} DEBT AMOLUNT CAEDIT AMOLINT
05/21/03 FROM 04/21 THRU 05/20 @2 1/2% 2.5000 6,689 62
BAL 5154.711 AVBAL 3211.017
TOTAL $-5,680. 62
MISCELLANEOQUS
LATE
WDy TRAMESACTION DESCRIPTION DEBIT AMOLUNT CREDIT AMOLNT
D4/28/03  JOUANAL MARK TO MARKET 13.250.00
Odi2803  JOLANAL TUTUMARK TO MARKET SHORT POS A E50.00
oBias0a  JOLANAL AREK TO MAHKET 2 745,00
az? O3 A02158:30 0o a4
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

B o

Transaction Detail (continued)

MISCELLANEOUS (continued)
DATE
MDY TRAMNSAC TN DESCRIFTICN DEBT ARACLMT CREDIT ARMCINT
DE/05/03  JOUAMAL MARK, 10 MBRKET SHORT FOS Z.749.00
oEAZ0d  IGLHRED RARAR TO MAHKET 1824900
OeAZ0d  IGLHRED RARRR TO WBEKET SHORT POS 18, 24500
oREAGOE  ICLERAD RARAR T MARKET ‘2 000,00 "
oREAGOE  ICLERAD RAARR TO WAARKET SHORT POS S0,000.00

[T A ¥ 12738 (4] 3 T X R !
052703 JOLANAL MARK TO MARKET SHORT POS 5, 750.00
TOTAL $-59,998.00 $50.998.00
[ETGP] """ End of Statement™ """
N

az? O3 A02158:30 0o

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD  April 26, 2003
THROUGH May 30, 2003

ACCOUMT WUMEER

TAXPAYER MUMBER On File

LAET STATEMENT .ﬁpnl 25,2003

Wi
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CLEARED THRDLKGH ITE
SHCLLY OWRED SUBSIDIARY

QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue

STHRNS Mew York, New York 10179 L]

FINANCIAL TRUST COMPANY ING

ACCOUNT EXECUTIVE  ZICHERMAN IRA

eervone [

WISIT OUR WEBSITE www bearstearns.com

What's In This Statement

Hnanl:ial Summar‘&r LLRRIRLR IR RIRIR DINER IR RINIR LONI )
Your Portfolio Holdings ...veeeeescememessenniees
Tranzaction Detail ........c.ce e

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD 28,764 345

MET DEBIT BALAMNCE -2,849,228
MET Eﬂl.IIT'F“'II';-IIS- PERIOD SES:Q“‘IIE,I 17
MET EQUITY LAST STATEMENT 20,721,640
CHAMGE SINCE LAST STATEMENT 5,193,477

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER
"III"IIIIIIII"IIIIIIII TARPAYER MWUMVBER

LAET STATEMENT

FINAMCIAL TRUST COMPANY INC
C/0 AMERICAN YACHT HARBOR  *
6100 RED HOOK SUITE B-3
QUARTERS #2

ST THOMAS VI 00802

Market Value of Your Portfolio

Cash & Equivalent —EE'E" 8.228
54,055,323

Equities

528,905 585 - %-231,250
325882213 © $-205,250

1

Bl cument market value
Lest statements market valus

[ Sshort market value

Flaisa repon any difererce of nonrecaipt of chacks or siocks, indicaled as deliverad 1o you, This summary & for informational purposes only. It 1 not inbended as a tax document

i Client Senices al B000E34-1428; of wilte 1o Chanl Sarvices af Boar, Bieams Securiias

Comp., One Mebolsch Canler North, Brooklye, BY. 11200-3855

This statenan should be retaned for your records. See reverse side for mportant information
0z7? Da2EA312:12 001 &4

Baar, Steame Securilies Cop
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

March 29, 2003
Agril 25,2003

On File
March 28, 2003

EFTA00196709
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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B22E031292 0

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC

W43
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

3 o

Cash Flow Analysis

Income Summary

THIS PERICD Teiss PERICD: YEAR TO DATE
OpaningBalance $.4.955 323.15 Dividends B0,000.00 83 274 51
Substitute Payment 0.00 157.,203.20
Funds Deposited 2,038 426.37
Credit Balance Int. 0.00 G74.89
Dividends/Intarast B80,000.00
Total %80.000.00 £241 152 680
Amount Credited _§2,118,426.37 Margin Int. Paid A1.081.11 30,299.27
Dividends/Interast Charged 12,3311
Amount Dabited £12,331.11
- Portfolio Composition
Met Cash Activity 2,106,095.26
SHOAT LohiG
Closing Balance ... 5-2,845.227.89 Cash/Cash Equivalent 2 B49 228
Sams doy ransies of cash betwesn scoounl ypes are not includad in this 1n
soction; such fransfers, as wall as dedalls lor all oifer ransaciions fhis perod, EI:|IJI|IE'5 ZN ‘EED 23'555‘555
appaar in Transacton Detal. . .- . .
Total $3,080,478 £28,995 595
Cash Balance Summary
OPEMING GLOSING
Cash 1,567 55 2,039,983.92
Margin -5,173,129.96 -5,107,211.07
Shart 216,249 26 217,999 26
Met Cash Balance %-4,955.323.15 $-2,849,227.89
az7 Dr2E03 1202 0

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD March 29, 2003
April 25, 2003

account nuveer [N

TAXPAYER MUMBER On File

THROUGH

LAET STATEMENT March 28, 2003

Your Portfolio
Allocation

Short Cash & Equivalent —
8%

Short Equities
= 1%

— Equities
1%

Unehaded porions denole debil balance and'or short
market yams, The alomlion parcemage (s dered
Iam the absghis markel valus af your portlalia

W43
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BEAR

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

STEA.RNS New York, Hew York 10178
4 oid
Your Portfolio Holdings
CASH & CASH EQUIVALENTS
MSRKET ESTIMATED  CURREMT

DESCRFTION SYMBOLCUSIP QLGNTITY PRICE WALLIE ARPILAL INCONE VELD %}
CASH BALANCE -2 649,228
TOTAL CASH & CASH EQUIVALENTS §-2,849 228
EQUITIES
Equities & Options

AT MERKET ESTATED CURRENT
DESCRFTION SYMBOLICUSIP THFE CLKTITY PRICE VALLE ANMLAL INCOME YIELD [%}
FLEXTRONICS INTERNATIONAL FLEX MRGH 100,000 8.3500 B35,000
LTD
GALYANS TRADING ING GLYN MRGH 150,000 14.2000 2,130,000
HOLLINGER INTEAMATIONAL INC HLA SHAT -25,000 9.2500 -231,250 -5,000 21622
CL A
MBNA CORP KRB MRGH 1,000,000 18.5500 18,550,000 320,000 1.7251
TYCO INTEANATIONAL LTD TYC MRGH 100,000 14.6100 1,461,000 5,000 0.3422
VECTOR GROUP LTD VaR MFGH 393,008 11.5000 4,518,552 B28,813 13.9130
SENTIGEN HOLDING CP RSTD ] CASH 333,334 4.5000 1,500,003
Total Equities& Options $28.764.345  $948.813
TOTAL EQUITIES £28.764.345  $948.813
YOUR TOTAL ESTIMATED ANMUAL INCOME $048.813
YOUR PRICED PORTFOLICHOLDINGS $25,815,117

azy Dar2E03;12:02 00

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERiGD March 29, 2003

THROUGH Agril 25,2003
accout wuveer [
TAXPAYER WMUMVBER On File

LAET STATEMENT March 28, 2003

W43
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

BEAR

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

STHRNS Mew York, Mew York 10179 ]
— FINAMNCIAL TRUST COMPANY ING
5 oig
STATEMENT PERKD: March 29, 2003
THROUGH Agril 25,2003
Transaction Detail
ACCOUNT WUMEER _
TAXPAYER MUMBER On File
DEPOSITS AND WITHDRAWALS LAST STATEMENT March 28, 2003
DATE TRAMNSAZTION DESCRIPTION DEBIT AMOLMT CREDIT AMGLNT
04/23/03 FUMDS REC FNDSWIRED TO Elygmrc EROM 2,038 426.37
TOTAL £2.038,428.37
DIVIDENDS
DATE DESCGRIFTION SYMBOLCUSIF CAANTITY RATE (%] DEBT AMOLNT CAEDIT AMOLINT
04/01/03  MBMA COAP KAB 1,000,000 0.0800 80,000.00
REC 03/15/03 PAY 04/01/03
04/02/03  HOLUNGER INTEANATIONAL ING HLA 1.250.00
CL &
DIV CHG 25000 SHS SHORT
REC 04/01/03 PAY 04015/03
TOTAL %-1,250.00 $80,000.00
INTEREST
DATE DESCRIFTION SYMBILTUSIF CLANTITY RATE (%) DEEIT AMOLNT CAEDNT AMOUNT
042103 FROM 0321 THRU 04/20 @2 1/2% 25000 11,081.11
BAL 5086.879 AVBAL 5147352
TOTAL £11,081.11
MISCELLANEOQUS
DATE
MOUTUY TRAMSACTION DESCAIPTION DERIT AMOUNT CREDIT AMCLINT
033103

JOLAMAL MARK TO MARKET

10,989.00

oz7

Dar2E03;12:02 00 W43
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

B o

Transaction Detail (continued)

MISCELLANEOUS (continued)
DATE
MDY TRAMNSAC TN DESCRIFTICN DEBT ARACLMT CREDIT ARMCINT
D3/31/03  JOUAMAL MARK, 10 MBRKET SHORT FOS 10,999.00
oadTiod  IGLHRED RARAR TO MAHKET 158400
oadTod  IGLHRED RARRR TO WBEKET SHORT POS 1958.00
oa40d  ICLERAD RARAR T MARKET TR0 00 "
oa40d  ICLERAD RAARR TO WAARKET SHORT POS 3 FE0.00

[T A ¥ 12738 (4] 3 B 17 X R !
042103 JOLANAL MARK TO MARKET SHORT POS 4,250.00
TOTAL §-24 99800 %24,998.00
[ETGP] """ End of Statement™ """
N

az? Car2E0312:12 00

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD March 29, 2003
THROUGH Agril 25,2003

ACCOUMT WUMEER

TAXPAYER MUMBER On File

LAET STATEMENT March 28, 2003

W43
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue Brocklyn, New York 11201-3889
STEARNS E— p—

Baar, Steame Securilies Corp
Cne Metrotech Center Morth

FINANCIAL TRUST COMPANY ING

ACCOUNT EXECUTIVE  ZICHERMAN IR&

eervone [N

WISIT OUR WEBSITE www bearstearns.com

What's In This Statement

Hnanl:ial Summar‘&r LLRRIRLRIRRIRIR DINER IR RINIR LONI )
Your Portfolio Holdings ...veeeeescememessenniee
Tranzaction Detail ........cce e oo .

Your Messages s s e

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD 25,676,963

L= p T o [N - N %

MET DEBIT BALAMNCE -4,955,323
MET Eﬂl.IIT'F“'II';-IIS- PERIOD SEU:fé1 ,640
MET ECQUITY LAST STATEMENT 189,767,115
CHAMGE SINCE LAST STATEMENT 954 525

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

STATEMENT PERIGD March 1,2003

THROUGH March 28, 2003
ACCOUNT MUMBER _
"III"IIIIIIII"IIIIIIII TAXPAYER MUMBER  On File

FINANCIAL TRUST COMPANY INC LAET STATEMENT February 28, 2003

C/0 AMERICAN YACHT HARBOR  *
6100 RED HOOK SUITE B-3
QUARTERS #2

ST THOMAS VI 00802

Market Value of Your Portfolio
Cash & Equvamﬂl—E] 119;%5231291

Equities 525882213 : $-205250

pScen abtrEE T Hl ses5.082.311 0 §213.000

Bl cument market value
B8RS  Lest statements market value

(1 short market value

Flaise repon any difererce of nonrecaipt of chacks or siocks, indicaled as deliverad 1o you, This summary & for informational purposes only. It s not inbended as a tax document
i Client Senioes af B000E34-1428; o wite fo Chem Services af Boar, Steams Securiaos This statemant should be retaned for your records. See reverse side for mportant nformation

Comp., One Mebolsch Canlee North, Brogklye, BY. 11200-3855

oz7 2503;11:19 0m b
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC

WEd2
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

BEAR
STEARNS

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

3 o

Cash Flow Analysis

THIS PERICD

CpeningBalance 5-5102,196.02

157.203.20

Miscellaneous

Amount Credited $157,203.20

Dividende/Interast Charged -10,330.26
Amount Dabited $10,330.26
Met Cash Activity 146,872.94

Clasing Balance $-4,955 32315

Same day vanslers of cash botwoen accourt typaes are not included in this
section; such iransfers, as well & details lor all oiher ransaclions This paniod,
appear in Transaction Detal.

Cash Balance Summary

OPENING CLOGING
Cash 1,557.55 1,557.55
Margin -5,320,253.90 5,173,129.96
Shaort 216,500.26 216,249.26
Met Cash Balance 5-5102,196.09 $-4.955.323.15

STATEMENT PERIGD March 1,2003

THROUGH March 28, 2003

ACCOUNT MUMBEER _
Income Summary TAXPAYER MUMEER  On File
THIS PERICD YEAR TO OATE
LAET STATEMENT February 28, 2003
Dividends 0.00 3.274.51
Substitule Payment 1567,203.20 157,203.20
Credit Balance Int. 000 B74.89
Tatal $157,203.20 3161,152.60
Margin Int. Paid -10,330.26 -19,218.16
Portfolio Composition
SHOAT LONG
Cash/'Cash Equivalent 4 955 323
Equities 205,250 25,882,213
Total $5,160,573 $25 882 213 Your Portfolio
Allocation
Short Cash & Eguivalent —
15%
Short Equities.
=1%
Equities
Bd%
Unshaded pofions denole debit bafance and'or shor
mathet yaes, The alomlion percentsge s dered
Iam the absghis markel valus af your portlalia
oz? 23031109 0m W42
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CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10178 [ ]
— FINANCIAL TRUST COMPANY IMG
4 oid
STATEMENT PERKIC March 1, 2003
THROUGH March 28, 2003
Your Portfolio Holdings socoser wneer [

TAXPAYER MUMBER On File

CASH & CASH EQUIVALENTS

LAET STATEMENT :Eﬂfuﬂ.ﬂ' 28, 2003
MSRKET ESTIMATED  CURREMT

DESCRFTION SYMBOLCUSIP QLGNTITY PRICE WALLIE ARPILAL INCONE VELD %}
CASH BALANCE -4.855,323
TOTAL CASH & CASH EQUIVALENTS §-4,955,323
EQUITIES
Equities & Options

AT MERKET ESTATED CURRENT
DESCRFTION SYMBOLICUSIP THFE CLKTITY PRICE VALLE ANMLAL INCOME YIELD [%}
FLEXTRONICS INTERNATIONAL FLEX MRGH 100,000 9.1500 815,000
LTD
GALYANS TRADING ING GLYN MRGH 150,000 12.9000 1,835,000
HOLLINGER INTEAMATIONAL INC HLA SHAT -25,000 8.2100 -205,250 -5,000 2.4361
CL A
MBNA CORP KRB MRGH 1,000,000 154800  15.480.000 320,000 2.0672
TYCO INTEANATIONAL LTD TYC MRGH 100,000 13.0700 1,307,000 5,000 0.3826
VECTOR GROUP LTD VaR MFGH 393,008 11.6500 4,578,543 628,813 13.7339
SENTIGEN HOLDING CP RSTD ] CASH 333,334 5.0000 1,666,670
Total Equities& Options $25.676,963  $948.813
TOTAL EQUITIES $25.676.963  $948.813
YOUR TOTAL ESTIMATED ANMUAL INCOME $948,813
YOUR PRICED PORTFOLICHOLDINGS $20.721 640

azy DA2e03;11:19 0o W42
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

BEAR
STEARNS

5 oi g

Transaction Detail

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERiOD March 1, 2003

THROUGH March 28, 2003

ACCOUMT WUMEER

TAXPAYER MUMBER On File

SUEBSTITUTEPAYMENTS LAET STATEMENT February 28, 2003
DWTE DESCRIFTION SYMBOLCUSIF CAANTITY RATE {1 DEEIT AMOLMT CREDNT AMOLINT
D3/28/03  VECTOR GROUP LTD VGA 157,203.20
SUBST PAY ON SHS
REC 02/31/03 i)
TOTAL $157,203.20
INTEREST
DATE CESCRIPTION SYMBOLCUSIP CHANTITY RAATE %) DEBT AMOUMT CRAEDIT AMOUNT
03/21/03  FROM 02/21 THRU 03/20 @2 1/2% 2.5000 10,330.26
BAL 5297.503 AVBAL 5312705
TOTAL £-10,330.26
MISCELLANEQUS
DWTE
MDY TRAMSAGTION DESCRIFTION DIEBIT AMOLUNT GREDIT AMCLNT
03/03/03  JOUAMAL MARK TO MARKET 3,500.00
OEOAOE T IGUERED RAARF TO MARKET SHORT POS 4’50060 "
GG IGTUHRRD T RRHR YO R HRET &, 750.00
oEAGOE T IOUEMAL RARRE TO MSAEKET SHORT POS "'E.750 00 "
oA T T IOUENAL RAREI TO MSAKET 15 500,00
oA T T IOUENAL RARR TO MSAKET SHORT POS Y2 560,00 "
OEEAE T IGUENAL RARRIR TO MAEKET ‘857455 00
D324/03  JOUSMAL MARK TO MARKET SHORT POS 22.499.00
TOTAL $-45,249.00 $45.249.00
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I
FINAMCIAL TRUST COMPANY INC

B o

Your messages

IIE Bear, Stearns Securities Corp, Net Capital and Net Capital
Requirements:

At Movember 30, 2002 and January 31, 2003, the Company's net
capital of approximately $2.4 billion and $2.4 billion was
approximately 7% and 7% of aggregate debit items and exceeded
the minimum regulatory net capital requirement of approxdmately
%716.3 millicn and $684,1 million by approximately $1,7 billion and
%1.7 billion, all respectively,

A complete copy of the Bear, Steams Securities Corp, Statement
of Financial Condition is available on the web site

www. pearstearns.com ., Alternatively, to reguest a free printed copy
please call - toll free - 1-B66-299-9331,

STGF) """ End of Statemeant™ """

STATEMENT PERKOC March 1, 2003
THROUGH March 28, 2003

account nuveer [N

TAXPAYER MUMBER  On File

LAET STATEMENT February 28, 2003

n@' Pursuant to SEC Rule 114Ac1-6, please note the following:

Bear Steamns & Co, Inc, will post its quarterly routing statistics at the
following web link: hitp:/fwww bearstearns,com’,

Customers of Bear, Stearns & Co, Inc. may reguest information on any
order executed within the prior six months from the time of the request,
Specifically, you may request the identity of the venue to which the
identified orders were routed for execution, whether the order was
directed by you to that venue, and the time of the executions, if any. that
resulted from such orders,

oz7 28031119 0m WEd2
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Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
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I
FINAMCIAL TRUST COMPANY INC

ACCOUNT EXECUTIVE  ZIGHERMAN IRA

eervone [

WISIT OUR WEBSITE www bearstearns.com

What's In This Statement

Hnanl:ial Summar‘&r LLRRIRLR IR RIRIR DINER IR RINIR LONIR )
Your Portfolio Holdings ...veeeeeecememessenniees
Tranzaction Detail ........cee e

Your Portfolio at a Glance

TOTAL WALUE OF SECURITIES THIS PERICD 24 869,311

MET DEBIT BALAMCE -5,102,196
MET Em.rrr“';'ll-ls PERIOD EiQﬁé?,I 15

MET EQUITY LAST STATEMENT 22,327,205
CHAMGE SINCE LAST STATEMENT -2.560,090

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

STATEMENT PERIOD February 1, 2003

THROUGH February 28, 2003
ACCOUNT MUMBEER _
"III"IIIIIIII"IIIIIIII TAXRAYER MUMBER On File

FINANCIAL TRUST COMPANY INC LAET STATEMENT January 31, 2003

C/0 AMERICAN YACHT HARBOR  *
6100 RED HOOK SUITE B-3
QUARTERS #2

ST THOMAS VI 00802

Market Value of Your Portfolio

Cash & Equivalent —E $-5,102.196
-5,004 865

Equities

Flease repor any difeferce of noneceint ol chacks or slocks, indicaled as deliverad 1o you,
i Client Senices al B000E34-1428; of wilte 1o Chanl Sarvices af Boar, Bieams Securias

Comp., One Mebolsch Canler North, Brooklye, BY. 11200-3855

$25,082.311 - %-213,000
327665070 : $-243,000

el

B cument maerket value
H  Lest statement's market velue

(1 short market valua

This summary i for informational purposes only. It s not intended a5 a tax document
This statenan should be retaned for your records. See reverse side for mportant information
0z7 BA0102;13:32 00 Vi1
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STATEMENT BACKER IS PRINTED ON THIS PAGE

oz7

LA01/02;13:32 0

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC

Vi1

EFTA00196722



BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
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I
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3 s

Cash Flow Analysis

THIS PERICD

CpeningBalance

$-5,094 864.84

Dividends/Intarast 1.566.65
Amount l..‘:-lrlellditad &1 55565
Dividende/Interast Charged -B.BET .90
Amount |:;|:E:I:bi|5lﬂ - - $-E.BB?.§{}
Met Cash Activity -7.331.25

Clasing Balance

2.5102,196.09

Same day vanslers of cash botwoen accourt typaes are not included in this
section; such iransfers, as well & details lor all oiher ransaclions This paniod,

appaar In Trarsaction Detail.

Cash Balance Summary

CLOGING
Cash 0.90 1,557.55
Margin -5 337 ,366.00 -5,320,253.90
Shaort 242,500.26 216,500.26
Met Cash Balance §-5,094 B64.84 $-5102196.08

Income Summary

STATEMENT PERIOD February 1, 2003
THROUGH February 28, 2003

account nuveer [N

TAXPAYER MUMBER On File

Teiss PERICD: YEAR TO DATE
LAET STATEMENT January 31, 2003
Dividends 1.250.00 3.274.51
Credit Balance Int. J06.65 674.89
Total $1,556.65 $3.949.40
Margin Int. Paid -B, 88790 -8,887.90
Portfolio Composition
SHOAT LONG
Cash'Cash Equivalent 5,102,196
Equities 213,000 26082311
Total $5.315,196 $25.082,311
Your Portfolio
Allocation
Short Cash & Equivalent—
16%
Short Equities
=1%
Equities
B3%
Unshaded pofions denole debit bafance and'or shor
mathet yaes, The alomlion percentsge s dered
Iam the absghis markel valus af your portlalia
0z7 BA0103;13:32 00 Vi1
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BEAR

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

STEA.RNS New York, Hew York 10178
4 o §
Your Portfolio Holdings
CASH & CASH EQUIVALENTS
MSRKET ESTIMATED  CURREMT

DESCRFTION SYMBOLCUSIP QLGNTITY PRICE WALLIE ARPILAL INCONE VELD %}
CASH BALANCE -5.102, 196
TOTAL CASH & CASH EQUIVALENTS $-5.102,196
EQUITIES
Equities & Options

AT MERKET ESTATED CURRENT
DESCRFTION SYMBOLICUSIP THFE CLKTITY PRICE VALLE ANMLAL INCOME YIELD [%}
FLEXTRONICS INTERNATIONAL FLEX MRGH 100,000 B8.6800 BGS,000
LTD
GALYANS TRADING ING GLYN MRGH 150,000 10.5300 1,578,500
HOLLINGER INTEAMATIONAL INC HLA SHAT -25,000 B8.5200 -213.,000 -5,000 2.3474
CL A
MBNA CORP KRB MRGH 1,000,000 13.8500 13,850,000 320,000 2.3105
TYCO INTEANATIONAL LTD TYC MRGH 100,000 14.8000 1,480,000 5,000 0.3378
VECTOR GROUP LTD VaR MFGH 393,008 13.7100 5,388,140 628,813 11.6703
SENTIGEN HOLDING CP RSTD ] CASH 333,334 5.7500 1,916,671
Total Equities& Options $24,869,311 $948.,813
TOTAL EQUITIES $24,869,311 £948.813
YOUR TOTAL ESTIMATED ANMUAL INCOME $048.813
YOUR PRICED PORTFOLICHOLDINGS 518,767,115

azy LA01/02;13:32 0

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

|

FINAMCIAL TRUST COMPANY IMC
STATEMENT PERIOD Februery 1, 2003
February 28, 2003

On File
Jzaugry 91, 2003

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT
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5 o
HTATEMENT FERKIE :Ehruary 1, 2003

THROUGH February 28, 2003

Transaction Detail sccower woveer ([

TAXPAYER MUMBER On File

DIVIDEMDS LAET STATEMENT  Jeauary 31, 2003
[ATE DESCRIFTION SYMBILCUSIF CLUANTITY RATE {§) DEBIT AMOUNT CAEDIT AMOLUNT
D2/03/03  TYCO INTERNATIONAL LTD e 100,000 0.0125 1,250.00
REC O1/D2103 PAY 02/0303
TOTAL $1,250.00
INTEREST
DWTE CEECRIPTION SYMBOLCLEIP CUANTITY RATE [%} CERIT AMOUNT CAECHT AMOUNT
D2/21/03  INTEREST ON CREDIT BALAMGCE 0.7500 306.65
AT 0 3M% 01721 THAU 02/20
D2/21/03  FROM 01/21 THRU 02/20 @2 1/2% 2.5000 B8,887.90
BAL 5317,866 AVEAL 4128 570
TOTAL £-8,887.90 $306_65
MISCELLANEOUS
DATE
WOUDAY TRAMSACTION DESCRIFTICN DEBIT AMOUNT CREDIT AMCUNT
D210/03  JOUAMAL MARK TO MARKET 3,750.00
GER O™ IGUHRED R EHE YO VAR R ET S HOET PO "4 7E0 00 "
GEAETE T IGUHRED T RRHE T R HRET B £ X
OEAEI0E T IGUARAL T RARRR O MARKET SHORT POS 18.750.00 )
0272403 JOUANAL T RARAK TG MARKET T, 500.00
D2/24/03  JOUAMAL MARK TO MARKET SHORT POS 6,500.00
TOTAL $-26,000.00 £26,000.00
azy 0301021 2:32 001 Ve
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FINANCIAL TRUST COMPANY ING

ACCOUNT EXECUTIVE  ZIGHERMAN IR& STATEMENT PERIOD January 1, 2003

eervone [

WISIT OUR WEBSITE www bearstearns.com

What's In This Statement

THROUGH January 31, 2003

account nuveer [

TAXPAYER MWUMBER On File
December 31, 2002

LAET STATEMENT

Financial SUMMan e ey 3 FINANCIAL TRUST COMPANY INC
Your Partialio Holdings o..eeesee, 4 C/0 AMERICAN YACHT HARBOR  *
Transaction Detail ... ..eceesoee e e 5 6100 RED HOOK SUITE B-3
. QUARTERS #2
Fund ALY wusnsisssssssmssss s s 6 ST THOMAS VI 00802
Your MESSA0EE ... .cveseeseesssmes ssmames ssnssans &
Your Portfolio at a Glance Market Value of Your Portfolio
TOTAL VALUE OF SECURITIES THIS PERIOD 27,422 070  Cash & Equialent _%31;5::3?;'965
MET DEEIT BALANCE -5,094, 865

squn.egm §27,665,070 : $-243,000
e 310,010,423 : $-254,000

B current market value
B Lest statement's market value
[] short markst value

MET Eﬂl.l'l"l'“';'ll-ls PERIOD 522:3“@?, 205

MNET EQUITY LAST STATEMENT 12,964,836

CHAMGE SIMCE LAST STATEMENT 9,362,369

There are no "Stop Loss' orders or other pending buy
or sell open orders on file for your account.

Flaise repon any difererce of nonrecaipt of chacks or siocks, indicaled as deliverad 1o you, This sunmary & for informational purposes only. It 1 not inbended as a tax document
o Client Senices al S00E34-1428; or wite o Giem Sarvices at Bear, Bheams Securilas This statemant should be retaned for your records. See reverse side for mportant nformation
Conp., One Mebolsch Canler Notth, Brogklye, MY 11200-3859 nz? L201/03;18:36 001 VB0
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Cash Flow Analysis

THIS PERICD
CpeningBalance $877.180.97
Money Fund 2,339,825.50
Funds Deposited 8,000,000.00
Dividende/Intarast JB68.24

Amount Credited

$10,340.193.74

Securities Bought
honey Fund
Dividende/Interast Charged

-16,307,705.00
-3,284.55
-1,250.00

Amount Dabited

$-16,312,239.55

Met Cash Activity

-5,972,045.81

Clasing Balance

%-5,094 86484

Same day ransfes of cash betwesn account hypes are not included in this
soclion; such Iransfers, as well s detdls lor all other lanssclions s pedod,

appear in Trarsaction Detsl

Cash Balance Summary

OFENING CLOSNG
Cash 448 95471 0.90
Margin 166.977.00 -5.337 36600
Short 261,2489.26 242 50026
Met Cash Balance FBYTB0.97  §-5,094.864.84
Income Summary
THES PERICD: YEAR TO DATE
Dividends 2,024 .51 2.024.51
Credit Balance Int. J6E 24 368.24
Total $2,392.75 $2.392.75
Portfolio Composition
BHUAT Lok
Cash'Cash Equivalent 5,094 B65
Equities 243000 27 665,070
Total £5,337 BES $27,665,070

oz7

LE01/02;15:36 0

STATEMENT PERIOD January 1,2003

THROUGH January 31, 2003

account nuveer [N

TAXPAYER MUMBER On File

LAET STATEMENT December 31, 2002

Your Portfolio
Allocation
Shart Cash & Equivalent—
15%
Short Equities
= 1%
Equities
Bd%

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iam the absghis markel valus af your portlalia
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Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10179 ]
— FINAMNCIAL TRUST COMPANY ING

4 oid
STATEMENT PERIOD January 1,2003
THROUGH January 31, 2003
Your Portfolio Holdings sccovnt woveer (DR

TAXPAYER MUMBER On File

CASH & CASH EQUIVALENTS

LAET STATEMENT December 31, 2002

MSRKET ESTIMATED  CURREMT

DESCRFTION SYMBOLCUSIP QLGNTITY PRICE WALLIE ARPILAL INCONE VELD %}
CASH BALANCE -5.094, 865
TOTAL CASH & CASH EQUIVALENTS $-5.094,B65
EQUITIES
Equities & Options

AT MERKET ESTATED CURRENT
DESCRFTION SYMBOLICUSIP THFE CLKTITY PRICE VALLE ANMLAL INCOME YIELD [%}
FLEXTRONICS INTERNATIONAL FLEX MRGH 100,000 8.0600 BOB,000
LTD
GALYANS TRADING ING GLYN MRGH 150,000 10.1400 1,521,000
HOLLINGER INTEAMATIONAL INC HLA SHAT -25,000 9.7200 -243.,000 -5,000 2.0576
CL A
MBNA CORP KRB MRGH 1,000,000 16,8300  16.830.000 320,000 1.9014
TYCO INTEANATIONAL LTD TYC MRGH 100,000 16.0100 1,601,000 5,000 0.3123
VECTOR GROUP LTD VaR MFGH 393,008 12.9100 5,073,733 628,813 12.3935
SENTIGEN HOLDING CP RSTD ] CASH 333,334 5.5000 1,833,337
Total Equities& Options $27.422.070  $948.813
TOTAL EQUITIES $27.422.070  $948.813
YOUR TOTAL ESTIMATED ANMUAL INCOME $948,813
YOUR PRICED PORTFOLICHOLDINGS $22,327 205

azy LE01/02;15:36 0 V0
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Transaction Detail

INVESTMENT ACTIVITY

SETTLEMENT  TRADE

STATEMENT PERIOD January 1,2003

THROUGH January 31, 2003

sccont suvee [

TAXPAYER MUMBER On File

LAET STATEMENT December 31, 2002

DWTE DETE TRAMSACTION DESCRIFTION SYMBOLCLISP CRRAMTITY PRICE DEBIT AMOUNT CREDAT ARACLINT
01/27/03 JOURNAL FLEXTROMICS INTERNATICMAL FLEX 100,000
LTD
JOURMAL FROM TYPE 1 TD 2
BT SR AL AR TR TR i R ) "
JOURMAL FROM TYPE 1 TD 2
oiia7ioa JOUHNED S TRTERRATICNAL D TG 700,000
JOURMAL FROM TYPE 1 TD 2
oiET o JEUHRNAT RESTOR EEO0ETTY TGHE 595 008
JOURMAL FROM TYPE 1 TD 2
oiia7ioa JOUHNED T ELENTEONICE INTERNATIONAL TELEN 100,000
LTD
JOURMAL FROM TYPE 1 TD 2
oY/E7i " JOURNED UEALVANS TRADING THC UL 150,000 )
JOURMAL FROM TYPE 1 TD 2
oiia7ioa JOUHNAD S TRTERRATICNAL D TG 100,000
JOURMAL FROM TYPE 1 TD 2
B1/2703 " JAURREL T NEETOR BROUPTTD TER 393008
JOURMAL FROM TYPE 1 TD 2
01/28/03  01/23/03 BOUGHT MEBRA CORE KRE 1,000,000 16.24770 18,307.705.00
UNSOLICITED
A5 OF 01/23/03
TOTAL %.16,307,705.00
DEPOSITS AND WITHDRAWALS
DATE TRAMEAZTION DESCRIFTION DEBIT AMOLNT CREDIT AMOUNT
O1/27/03  EUNDS REC FNOS WIRED T0 CITIBANK FROM B.000,000.00
TOTAL 8_000,000.00
az? C201/0215:36 001 VELO
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STATEMENT PERIOD January 1,2003

THROUGH January 31, 2003

account nuveer [N

TAXPAYER MUMBER On File

Transaction Detail (continued)

MONEY FUND ACTIVITY LAET STATEMENT December 31, 2002
DUTE
MOUTAY TRANSACTION CESCAIFTION SYMBOLICLSIF DUANTITY PRICE DEBIT AMOUNT CREDIT AMIDUNT
01/01/03 OPEMINGBALANCE 2,331,231.89
01/02/03  REINVEST RRECFUS CASH MANAGEMENT-CL A DICKH 3,284.55 3,284.55

DIVIDEND REINVESTED
01/02/03  DIVIDEND DREYFUS CASH MANAGEMENT Gl DICK 3,284 .55

INSTITUTIOMAL SHARES
AMT IMCLUDED IN 2002 - 1099

oiiEToa solo DREYFUS CASH MANAGEMENT LA DG CUTUEEIIE G A4 iooa0 233451844
IMSTITUTIONAL SHARES

B1/27/03  DIVIDEND DREVFLUS CASH MANAGEMENT-CL & DICHE TR0 5
INSTITUTIONAL SHARES
DIvS

o1/31/03 CLOSINGBALANGE 0.00

TOTAL §-3,284.55 %2339 825 50

DIVIDENDS

[ATE DESCRIFTION SYMBOLICLSIF CAANTITY RATE (] DEBT AMOLNT CAEDIT AMOLINT

01/02/03  HOLLINGER INTERNATIONAL ING HLR 1,250.00

CL A&

DIV CHG 25000 SHS SHORT
AEC 01/01/03 PAY 01/15/03

TOTAL $-1,250.00

azy LE01/02;15:36 0 V0
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383 Madison Avenue
Menw York, Mew York 10179

T ooid

Transaction Detail (continued)
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I
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STATEMENT PERIOD January 1,2003

THROUGH January 31, 2003

sccont suvee [

TAXPAYER MUMBER On File

INTEREST LasT STATEMENT  December 31, 2002

DATE DESCRIFTION SYMBOLCUSIF CLANTITY RATE %} DEBIT AMOLNT CAEDIT AMOLUINT

D1/21/03  INTEREST OM CREDIT BALAMCE 0.7500 10020
AT 0 3t 1221 THAU 12/30

01/21/03  INTEREST ON CREDIT BALANGE 07500 268.04
AT 0 3Ms 1231 THAU 01/20

TOTAL $368.24

MISCELLANEOQUS

DATE

MUY TRAMSACTICN DESCRIFTION DIEEST AMOUNT CREDIT AMCUNT

D1/06/03  JOUAMAL MARK TO MARKET 5,250.00

0106103 JOUANAL AR TO MARKET SHORT POS 5, 250.00

oiASod T IGUHRED RARAR TO MARKET 1.248.00

OTASOE T IGLHRED RARAR TO WMBEKET SHORT POS 124900 "

o1 /2iiod T UG THRAD RARAR T MAHKET 13 500.00

oi/2ii0d T IGLERAD RAARR TO WAARKET SHORT POS 12’500.00 "

oi/27i0a  ICLHRNAD TOURNAC FROM TYFE 110 2 4487355708

01727703 JOUAMAL JOURNAL FROM TYPE 1102 2.336.541.00

or T IO0ERED AR T MARKET 4 000,00

oi/aTiod IGLHRED TOURNAL FROMTYRE 1102 449 322 00

oi/aTiod T IGUHRED TOURRNA FROMTYPE 1102 TUE ISR R4 00

oi/aTiod T IGLHRED RARRR TO WBEKET SHORT POS g 00060 ' "

o1 EEGT T G 0ERAL ORI RO TRE TTO 2 & 060,460,640

01/28/03  JOUANAL JOURNAL FROM TYPE 1702 "8.000,000.00

TOTAL %.10,813,862.00 $10.813.862.00

azy
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[ ]

B o

Your messages

l]@' The interest, if any, charged to your account
during December 2002 was computed on
the net debit balance through December 30,
The interest, if any, charged to your account
during January 2003 is computed from
December 31, 2002,

— ™,
[:ETGP] wreert End of Statement™ """
NS
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STATEMENT PERIOD January 1,2003

THROUGH January 31, 2003

account nuveer [N

TAXPAYER MUMBER On File

LAET STATEMENT December 31, 2002
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