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STATEMENT PERIOC December 1, 2005

THROUGH December 30, 2005
ACCOUNT MUMBER _
"IIII"IIIIIIIIIIIIIIIIIIIII"II“IIIII"IIIII TAXPAYER MUMBER  On File

LAST STATEMENT  Mavember 30, 2005
FINANCIAL TRUST COMPANY INC

C/0 AMERICAN YACHT HARBOR
6100 RED HOOK SUTE B-3
QUAETERS #2

ST THOMAS VI 00BD2-1348

']E Pursuant to your previously issued instructions, Bear Stearns Securities Corp, provides duplicate monthly statements and/or transaction confirmations to the
third partias listed on the cover page of this statement. If you wish to modify or cease distribution to any of the recipients indicated, please contact your
Account Executive, This reminder notice will continue to be provided to you on your guarterly statements,
Third Party
J EPSTEIN & CO
457 MADISOM AVE 4TH FLCOR
MEW YORK MY 10022
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CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue Brocklyn, New Yok 11201-3889
STEARNS " ——

Baar, Steame Securilies Corp
Cne Metrotech Center Morth

FINANCIAL TRUST COMPANY ING

ACCOUNT EXECUTIVE  ZICHERMAN IRA

reerson: [N

WISIT OUR WEBSITE ww_bearstearns.com

What's In This Statement

Financial SUMMEN e
Your Portfolio HoldiNgS ... eecee e seessesssnnns
Transaction Detail .......cceeeiveeeme eees e e
FUMD ACTVITY 41s va wmen 00 0nw 00 00 wen a0 w000 00 san smn wns

YOUT MESSA0EE wussssssarssssssssasnsnsssnaranannns

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD 37,445,002

L= IS = P R - N %

STATEMENT PERiOD December 1, 2005

THROUGH December 30, 2005
ACCOUNT MUMBER -.
"IIII"IIIIIIIIIIIIIIIIIIIII"II“IIIII"IIIII TAXFAYER WUMBER O File

LAST STATEMENT  Mavember 30, 2005
FINANCIAL TRUST COMPANY INC

/0 AMERICAN YACHT HARBOR
6100 RED HOOK SUTE B-3
QUAETERS #2

ST THOMAS VI 00BD2-1348

Market Value of Your Portfolio Il any information regarding
2005intersst, dividands,

Cash & Equivalent mﬂﬂ miseellaneous income, gross
$15.334.419 proceeds or original issue

MOMEY MARKET FUMD BALANCE 9,438,024 Emuitias £37.445,002 discount is requirad to be
537,353,781 reparted to the IRS for this

MET EQUITY THIS PERIDD $46,883,026 account, a Consolidated Form

urrent m vahus will be yeu
I Current market vaks 1099will be mailed ta you by
BEEE L=st statements market valus January 31, 20060r 2 10425

MET ECQUITY LAST STATEMENT 52.688.200 by March 15, 2006.

CHAMGE SINCE LAST STATEMENT -5,805,174

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

Fleise repoi any diference or rondecipt of chacss or siocks, indicaled as delivered 1o you, This summary s for informational purposes only. It s not inbended as a tax document
t Client Sondoes ol B000E34-1428; o wite fo Chom Senvicos af Boor, Sieams Socuritas This statemant should be retaned for your records. See reverse side for important nformation

Comp., One Mebolsch Canler North, Brooklye, BY. 11200-3855
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STATEMENT PERKO: December 1, 2005
THROUGH December 30, 2005
. sccount woveer (IR
Cash Flow Analysis Income Summary I ——
THIS PERICD THES PERIGD: YE&R TO DATE =
] LAET STATEMENT  Movernber 30, 2005
OpaningBalance $0.00 Dividends 102.605.54  2.657.200.45
Credit Balance Int. 0.00 2,395.40
honey Fund 12,039, 769.94 . et eeee———n———————————t t ]
Funds Deposited 6,000,000.00 cotal $103,605.54 3265959588 .
Dividends/Interast 63,835.60 Foresgn Tax Withheald Q.00 -2,227.87
Margin Int. Paid 0.00 -40.999.17
Amount Cradited %18,103,605.54
hanay Fund -6,103,605.54
Funds Withdrawn -12,000,000.00 Pnrtfuliu Cnmpnsitiun
Amount Debited $-18,103 605 54 Cagh'Gash Equivalent 5,438,024
Equities 37 445002
Closing Balance 20.00
Total $45 883,026
Your Portfolio
Allocation
Cash & Equivalent
21%
Equities
Ta
Unskaded poions denote debi baflance andior short
marked vales. The alombon percemage s dersed
Iram tha absolibe markel value of your portolo.
a7 12731080900 001 ¥ama
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QFFICE SERVICING YOUR ACCOUNT

Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS W "

FINANCIAL TRUST COMPANY ING

4 o
' STATEMENT PERKIC December 1, 2005

THROUGH December 30, 2005

sccount nuveer [ I

TAXPAYER MUMBER  On File
vﬂur Pﬂ'rﬂﬂliﬂ Hﬂldings LAST STATEMENT  Movernber 30, 2005

CASH & CASH EQUIVALENTS

MBERKET ESTIMATED CARREMT
DESCRPTION STMBOLTUSIP ALANTITY FRICE VALLIE ABPOUAL INCOME YLD (%
DREYFUS CASH MANASEMENT-CL A DGR 9,438,024.33 1.0000 9,438,024 358,645  3.8000
INSTITUTIOMAL SHARES
EST, 30 DAY AVGE YIELD 4,11008%
TOTAL CASH & CASH EQUIVALENTS 9,438,024 $358,645

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the Firm's Equity Research Department, The first rating represents the stock’s total
retumn relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second
rating represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Cwerweight; MW =
Market Weight; MU = Market Underweight, In cases where a BSC rating is present, the name of an independent, third-party research provider and their rating may also be
displayed, where such research is available, The various providers have normalized their ratings systems as follows: B = Buy; H = Hold; 5 = Sell, The ratings information
contained herein is for informational purposes only and is not intended to provide tax, legal or investment advice, Bear Stearns is neither soliciting any action based on such
information, nor endorsing any recommendation or opinion expressed by any independent, third-party research provider, The symbol indicates that continuing coverage of
the subject company is temporarily not available due to legal reasons.,

Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearmns.com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACCT HBRKET ESTMATED CAIRRENT
DESCRPTION SYMBCLITUSIE TeFE QUANTITY PRICE VALUE  ANMUAL INCOME YELD [%}
APPLE COMPUTER INC AAPL CASH 20,000 71.8900 1.437 80O
BSC RATIMG: STOCK P/SECTOR MW
BOYAR'S ALTERMATIVE VIEWPOINT
RATING: §
BEAR STEARMS COMPANIES INC BSC CASH 130,000 115.5300 15,018,900 145,600 0.9694
o7 12031 0509:00 0B vaEa
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHIRNS Mew York, New York 10179
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Your Portfolio Holdings (continued)

Equities & Options (continued)

STATEMENT PERIOD December 1, 2005

THROUGH December 30, 2005

sccount nuveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT Movermber 30, 2005

AGLET MARKET ESTIATED CURREMT
DESCRFTION SYMBOLCUSIP THPE CLKNTITY PRICE VALLE ANMUAL INCOME YELD [%)
COLSATE PALMOLIVE CO GL CASH 56,200 548500 3.082.570 65,192 2.1149
BSC RATING: STOCK OUSECTOR MW
ARGUS FUMDAMENTAL RESEARCH
RATIMNG: B
DEERFIELD TRIARC CAF CORF _ CASH 1,000,000 13.7000 13,700,000
ACCREDITED INVESTORS
ENVIRONMENTAL SOLUTIONS ESWW CASH 100,000 0.7000 70000
WORLDWIDE IMC
KERZMER IMTEAMATIONAL LTD KL CASH 10,000 BE. 7500 BET.500
BSC RATING: STOCK O/SECTOR MW
MNED DAVIS RESEARCH RATIMG: B
VECTOR GROUP LTD VGR CASH 159,589 181700 2,889,732 255,342 8.8057
WYMN AESCRTS LTD WY NN CASH 10,000 54 8500 548,500
BEC RATING: STOCK P/SECTOR W
WALL STREET STRATEGIES
RATIMNG: B
Total Equities& Options $37 445,002 F466,134
TOTAL EQUITIES F37 445,002 F466,134
YOUR PORTFOLIOHOLDINGSESTIMATED ANMUAL INCOME 824,779
YOUR PRIGED PORTROLIOHOLDINGS $46 883,026

azy 1231 05:09:00 001 WA
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BEAR
STEARNS

OFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

B oo

Transaction Detail

DEPOSITS AND WITHDRAWALS

DATE TRAMSAC TION DESCRIFTION DEBIT AMOLMNT CREDIT AMCUNT

12)05/06  FND WIRED w0 AN Cs WiRED TO 1,000.000.00
i

12/05/05  FND WIRED woaz S0 wirED To 10,000,000.00
N i

12114/05  FND WIRED MD NDS WIRED TO 1,000,000.00

1215/05  FUNDS REC FNDS WIRED TO CITIBANK FROM £.000,000.00
M

TOTAL $-12,000,000.00 $6,000,000.00

MOMNEY FUND ACTIVITY

CAEARED THRCLESH

s

WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth

Brooklyn, Mew York 11

201-3859

FINANCIAL TRUST COMPANY ING

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

December 1, 2005
December 30, 2005

On File

Movernber 30, 2005

DATE
WOLTIAY TRANSACTION DESCAIFTIN SYMBOLTUSIE CIUMNTITY BRIGE DERIT AMOUNT CAEDIT AMOUNT
12/01./05 OPENINGBALAMCE 15,334 418.79
12/01/05  DIVIDEMD DREYFUS CASH MAMAGEMENT-CL & DICKY 39,769.94
IMSTITUTIOMAL SHARES
MCHTHLY DIVIDEND
12/01/05  REIMVEST DREYFUS CASH MAMAGEMENT-CL & DICKY 39.769.94 38, 769.94
INSTITUTIOMAL SHARES
DIVIDEMD REINVEST
12/05/05 SOLD DREYFUS CASH MAMAGEMENT-CL & DICKY -1.,000,000 1.0000 1,000.000.00
INSTITUTIOMAL SHARES
12/05/05 SOLD DREYFUS CASH MAMNAGEMENT-CL & DIGKK =10,000,000 1.0000 10,000,000.00
INSTITUTIOMAL SHARES
oz? 121 A08;09:00 00 LT
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
Menw York, Mew York

BEAR
STEARNS

10179

CLEARED THROLGH TS
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING
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Transaction Detail (continued)

MOMNEY FUND ACTIVITY (continued)

STATEMENT PERIOD December 1, 2005

THROUGH December 30, 2005

On File

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT Movermber 30, 2005

DTE
WOUDAY TRANSECTION DESCAIFTION STMEOL/CLSIF CUANTITY PRIGE DEBIT AMOUNT CAEDIT AMOLINT
1214/05 SOLD DREYFUS CASH MAMAGEMENT-CL & DG -1.,000,000 1.0000 1,000.000.00
INSTITUTIOMAL SHARES
12115/05 BOUGHT DREYFUS CASH MAMNAGEMENT-CL & DG 6,000,000 1.0000 B,000.000.00
INSTITUTIOMAL SHARES
12/29/05 BOUGHT DREYFUS CASH MAMAGEMENT-CL A DIGHX 63,835.60 1.0000 63,835.80
INSTITUTIOMAL SHARES
12/30/05 CLOSINGBALANCE 9.438,024.33
TOTAL %-6,103,605.54 $12,039,769.94
DIVIDENDS
DATE DESCRIFTION SYMBOLCUSIF CHJANTITY RATE (%) DEEIT AMOUNT CAEDNT AMOLINT
12/28/05 VECTOR GROUP LTD VGR 159,589 0.4000 63,835.60
REC 12720/05 PAY 12/29/05
TOTAL $63,835.60
azy 1231 05:09:00 001 WA
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QFFICE SERNICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10179
I

B o

Your messages

l@' s part of the Mational Association of Securities Dealer's (NASD) Investor
Education Program, you may obtain infarmation an the NASD's Public
Disclosure Program by contacting the MASD at telephone number
(800) 289-9999 or via the intermet address which is www nasdr,com, In
addition, a brochure explaining the Public Disclosure Program is available from
the MASD upon request,

oz7
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CAEARED THROLGH TS
WIHCLLY OWRED SUBSIDNARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERKOC December 1, 2005
THROUGH December 30, 2005

sccount nuveer [ I

TAXPAYER MUMBER  On File

LAET STATEMENT Movermber 30, 2005

WA
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

BEAR
STEARNS

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Cop
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC

ACCOUNT EXECUTIVE  ZICHERMAN IRA

eervone

WISIT OUR WEBSITE ww_bearstearns.com

What's In This Statement

Financial SUMMEN wum e mo moon
Your Portfolio HoldiNgS ..e.veeeescemnessenniees
Tranzsaction Detail ........ccceemeeeememeneeesinns

M @ &

Your Portfolio at a Glance

Cash & Equivalent

TOTAL VALUE OF SECURITIES THIS PERIOD 37,353,781

MOMNEY MARKET FUND BALANCE 15,334,419

Equities

HET EQUITY THIS PERIOD

"ER5 688,200

NET EQUITY LAST STATEMENT 43871187

CHAMGE SIMCE LAST STATEMENT 2817013

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Plamse reporl any difererce or morrreceipt ol chacks or siocks, ndicalsd as deliemd 10 you,
to Clisnt Senvices gl BOCGEM-1428; or weite 10 Clem Sarvices at Bewr, Steams Securites
Comp., Ona Metmiech Canler Morh, Brooklym, MY 11201-38550

STATEMENT PERIOD Movernber 1, 2005

Movemnber 30, 2005

On File
Cofobar 31, 2005

THROUGH

([ AT R MR K -
LAET STATEMENT
FINANCIAL TRUST COMPANY ING

G0 AMERICAN YACHT HARBOR

5100 RED HOOK SUTE B-3

QUAETERS #2

ST THOMAS V| D0B02-1348

Market Value of Your Portfolio

515334419

37,353,781
il 37,790,848 - $-5000

B Current market value
Lest statements market valus
1 Shart market velus

This summary i for informational purposes only. It s not intended a5 a tax document
This statenant should be retaned for your records. See reverse side for mportant information

oz7 1201 060735 oM WasY
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179
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Baar, Steame Securilies Corp
Cne Metrotech Center Morth
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I
FINANCIAL TRUST COMPANY ING
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Cash Flow Analysis Income Summary

STATEMENT PERIOD Movermnber 1, 2005

THROUGH Movember 30, 2005

sccount nuveer [ I

TAXPAYER MUMBER On File

: TS5 PERICED YEAR TO DATE
HE A — LAST STATEMENT  Cefober 31, 2005

OpeningBalance %4.531.74 Dividends 336,901 .61 2553 584 92

Credit Balance Int. 0.00 2,395.40

Securities Sold 2682 277.75

Money Fund 510361 Total $336,901 EI $2.555.El'9l:‘.!.|:|3|2

Funds Depositad 294 433 {2 Foresgn Tax Withheald 0.00 -2, 22767

Dividands/Interast 290, 798.00 Margin Int. Paid -4.531.74 -40.999.17

Amount Cradited $£3,253.611.48

Money Fund 325361148 Portfolio Composition

Dividende/Interast Charged -4.531.74 Cash/Cash Equivalent 15.334.419

Amount Debited $-3,268 143 22 Equities 37,353,781

Met Cash Activity -4.531.74 Total $52,BBEI;51I}:D

Clasing Balance $0.00 Your Pi:.trtfnliu

------ Allocation

Same day ransien of cash betwesn accounl ypes are not included in this

asction; such lransfers, as well 53 detsils lor all olher ranesclions s Fenod,

appear in Trarsaction Detsl

Gash & Equivalent
Cash Balance Summary 30
OFENING GLOSING

Cash 4.531.74 0.00

Met Cash Balance %4.531.74 £0.00 Equities

amin i i i e ?ﬁ"‘q
Unebaded podions denole debit balance and'or shost
mathet yaes, The alomlion percentsge s dered
Iam the absghis markel valus af your portlalia

0z7 12001 0B:07:35 OB VAL

EFTA00196836
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QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889
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STATEMENT PERIGD  Movemnber 1, 2005

THROUGH Movember 30, 2005

sccount nuveer [ I

TAXPAYER WMUMVBER On Flle
Your Portfolio Hﬂldings LAST STATEMENT  Oclober 31, 2005
CASH & CASH EQUIVALENTS

MASRHET ESTIMATED  CURRENT
DEECRIFTION SYMBOLCUSIP QUANTITY PRICE WALLIE ARPLAL INCOME YELD [%}
DREYFUS CASH MANAGEMENT-CL A CHCHR 15,334,418.78 1.0000 15,334,419 967373 37000
INSTITUTIOMAL SHARES

EST 30 DAY AVGE YIELD 3 80008

TOTAL CASH & CASH EQUIVALENTS $15,334.419 F567,373

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the Firm's Equity Research Department, The first rating represents the stock's total return
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Cutperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight; MW = Market
Weight; MU = Market Underweight, In cases where a BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers have normalized their ratings systems as follows: B = Buy; H = Hold; 5 = Sell, The ratings information contained herein
is for informational purposes only and is not intended to provide tax, legal or investment advice, Bear Stearns is neither soliciting any action based on such information, nor
endorsing any recommendation or apinion expressed by any independent, third-party research provider, The symbal indicates that continuing coverage of the subject
company is temporarily not available due to legal reasons,

Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearns,com or can call (§00) 517-2327 to request that a copy of this research be sent to them,

AGGT HABRHET ESTMATED CURRENT
DESCRFTION STMBOLTUSIF TFFE QUANTITY PRIGE VALUE  AHNUAL INCOME VELD [%
APPLE COMPUTER IMNC AAPL CASH 20,000 BT.8200 1,356,400
BSC RATIMNG: STOCK QWSECTOR MW
BOYAR'S ALTERMATIVE VIEWPCHNT
RATIMG: 5
BEAR STEARNS COMPAMIES INC BSC CASH 130,000 110.9900 14,428,700 130,000 09010
oz7 1201 AEATA5 001 AL
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CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth

383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10178 [ ]

— FINANCIAL TRUST COMPANY IMG
5 ain

STATEMENT PERIOD Movermnber 1, 2005

THROUGH Movember 30, 2005

sccount nuveer [ I

TAXPAYER MUMBER On File

Your Portfolio Holdings (continued)

- . E . LAET STATEMENT Oetobar 31, 2005
Equities & Options (continued)

AGET MASRKET ESTRGTED CURREMT
DESCRIFTION SYMBOLCUSIP TeFE CILKTITY PRIGE VALLE ANRUAL IRGOME YIELD [%)
COLGATE PALMOLIVE GO CL CASH 56,200 54.5200 3,064,024 85192 21277
BSC RATING: STOCK 0/SECTOR MW
ARGUS FUNDAMENTAL RESEARCH
RATING: B
DEERFIELD TRIAAC GAP COAP B 1,000,000 142100 14210000
ACCREDITED INVESTORS
ENVIRONMENTAL SOLUTIONS ESWW CASH 100,000 0.7960 78,600
WORLDWIDE INC
KERZMER INTERMATIONAL LTD KzL CASH 10,000 65.0100 650,100
BSC RATING: STOCK O/SECTOR MW
NED DAVIS RESEARCH RATING: B
VECTOR GROUP LTD VGA CASH 159,589 18.8400 3,008,657 255342  8.4926
WYNN RESORTS LTD WYNN CASH 10,000 55.8300 558,300
BSC RATING: STOCK P/SECTOR MW
WALL STREET STRATEGIES
RATING: B
Total Equities& Options $37,353,781 $450.534
TOTAL EQUITIES $37,353,781 $450,534
YOUR PORTFOLICHOLDINGSESTIMATED ANMNUAL INGOME $1.017.907
YOUR PRICED PORTFOLIO HOLDINGS $52,688,200

az7 1201080725 0m Wa5g
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Bear, Stearns & Co. Inc.
383 Madison Avenue

Menw York, Mew York 10179

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

B oo

Transaction Detail

INVESTMENT ACTIVITY

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

Movernber 1, 2005
Movember 30, 2005

On File

October 31, 2005

ZSETTLEMENT TRADE
DWTE DATE TRAMSACTION DESCRIPTION SYMBOLCLISP CRRAMTITY PRICE DEBIT AMOUNT CREDAT ARACLINT
11/21/05 JOURNAL CALL COLGATE PALM NOVO55 " 1941629K1 200
EXP 11/19/2005
11729005 11/2905  SOLD " COLGATE BALMOLIVE CO "l 50000 5370780 VS EHE 277 75
UNSOLICITED

TOTAL $2,682,277.75
DEPOSITS AND WITHDRAWALS
[DETE TRAMGACTION DESCRIFTION DEBIT AMOLMT CREDNT AKACUNT
11/07/05  EUNDS REC FNDS WIRED TO CITIBANK EROM 91,131.25
11/08/05  EUNDS REC FNDS WIRED TO CITIBANK EROM 14330087
TOTAL $234.432.12
MOMEY FUND ACTIVITY
[DATE
WMOUTEY TRANSACTION DESCAIFTION SYMEBECLCLEIF CAFANTITY PRICE DEBIT AMOLINT CAEDIT AMOUNT
11/01/05 OPENINGBALANCE 12,080,807.31
11/01/05  BOUGHT DREYFUS CASH MANAGEMENT-CL A DICHK 4531.74  1.0000 4531 74

INSTITUTIONAL SHARES
11/01/05  DIVIDEND DREYFUS CASH MANAGEMENT-CL A DICKX 6,103.61

INSTITUTIONAL SHARES

MOATHLY DIVIDEND

az? 1201 /0507258 001 Wa5E
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QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue

Menw York, Mew York 10179

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

FINANCIAL TRUST COMPANY ING

T ooid

Transaction Detail (continued)

MOMNEY FUND ACTIVITY (confinued)

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER

TAXPAYER MWUMVBER

LAET STATEMENT

Movernber 1, 2005
Movember 30, 2005

On File

October 31, 2005

DATE
WMOUTEY TRANS&CTION DESCAIFTION SYMEBEOLCLEIF CAANTITY PRICE DEBIT AMOLINT CRAEDIT AMOUNT
11/01/05  REINVEST DREYFUS CASH MANAGEMENT-CL A DICKX 510361 510361
INSTITUTIONAL SHARES
DIVIDEND REINVEST
11/07/05  BOUGHT DREYFUS CASH MANAGEMENT-CL A bicx "e131 s 10000 e 31 25
INSTITUTIONAL SHARES
11/09/05  BOUGHT DREYFUS CASH MANAGEMENT-GL A Dicx “iaza0o8r  1.0000 143,300 87
INSTITUTIONAL SHARES
1M 506 BOUGHT DREYFUS CASH MAMNAGEMENT-CL A Dicx 30798 1.0000 30,798 00
INSTITUTIONAL SHARES
11/22/05  BOUGHT DREVELIS CASH MAMAGEMENT-CL A DIt UUdGE 468 08 1.0000 205 A8 28
INSTITUTIONAL SHARES
11/29/05  BOUGHT DREYFUS CASH MANAGEMENT-CL A DicKE ZBBZ 27775 1.0000 3 B82 27775
INSTITUTIONAL SHARES
11/30/05 CLOSINGBALANCE 15334 418.79
TOTAL $-3,253.611.48 $6,103.61
DIVIDENDS
[DATE DESCRIFTION SYMEOLCUSIF CAMMTITY RATE {¥1 DEBT AMOLNT CAEDIT AKMOLINT
11/15/05 COLGATE PALMOLIVE CO cL 106200  0.2900 30,798.00
REC 10/26/05 PAY 11/15/05
11/21/05 DEERFIELD TRIARG CAP CORP I 300,000.00
ACCREDITED INVESTORS
AD 11/07 PD 11/21 AT 30000
CSH DIV 0N 1000000 SHS
CASH DIV
TOTAL $330,798.00
az? 1201 /0507258 001 Wa5E
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Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
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STEARNS i "

FINANCIAL TRUST COMPANY ING

B o
STATEMENT PERKOD MNovernber 1, 2005

THROUGH Movember 30, 2005

sccount nuveer [ I

TAXPAYER MUMBER On File

Transaction Detail (continued)

INTEREST LAST STATEMENT  October 31, 2005
DIATE DESCRIFTION SYMEOLGUSIF CUANTITY RATE [%) DEBT AMDLNT CAEDIT AMOUNT
112106  INTDB 4.531.74

121 - 11/20 @04, 50000%
BAL 0 AVG 1162481

TOTAL $-4.531.74
MISCELLANEOUS
DATE
MOUDEY TRAMSACTION DESCRIFTICN DEBIT AMOUNT CREDIT AMCLUNT
11/22/05 JOUAMAL JOURMAL FROM TYPE1TO 2 4.531.74
11/22/05 JOUAMAL JOURMAL FROM TYFE1TO 2 4,531.74
TOTAL $-4,531.74 $4 531.74

s,
STOP|  ++=ee End of Statement******
%, e
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

BEAR
STEARNS

ACCOUNT EXECUTIVE  ZIGHERMAN IRA

eervone

WISIT OUR WEBSITE ww_bearstearns.com

What's In This Statement

Hnanl:ial Summar‘&r LLRRIRLR IR RIRIR DINER IR RINIR LONI )
Your Portfolio HoldiNgS ..e.eeeeescemsmessenniees
Tranzaction Detail .......ceeemo s aensrans

= @ s

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD 37,785,848
MWET CREDIT BALANCE 4,532

MOMEY MARKET FUND BALAMCE 12,080,807

HEI' EQUITY THIS ;;:Imnn 549,871, 18?

MET EQUITY LAST STATEMENT 82.636.678
-32,765.49

CHAMNGE SINCE LAST STATEMENT

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Plamme raporl any difererce or morrreceipt ol chacks or siocks, ndicalsd as deliemd 10 you,
to Clisnt Senices gl BOCGEM-1428; or weite 10 Clem Sarvices at Bewr, Steams Securites
Comp., Ona Metmiech Canler Morh, Brooklym, MY 1120138550

FINAMCIAL TRUST COMPANY INC
/0 AMERICAN YACHT HARBOR
6100 RED HOOK SUTE B-3
QUAETERS #2

ST THOMAS V| D0BD2-1348

Market Value of Your Portfolio

Cash & Equivalent —— $12,085,339

[ %155,780

582 488 B8E : S-8.000

B Current market valus

[t

Eonl  Lest statements market valua
[ Shart market valus

This sumemary is for informational purposes only. It Is not istended a5 a tax document

CLEARED THRADLGH TS
WIHCLLY OWHRED SUBSIDNARY

Baar, Steame Securilies Cop
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC

STATEMENT PERIGD Oclober 1, 2005
THROUGH Ociober 31, 2005

account nuveer [N I

TAXPAYER MWUMBER On File
LAET STATEMENT Septembar 30, 2005

This stateman should be retaned for your records. See reverse side for mportant information

oz7 1101 06:08:34 0

WasT

EFTA00196842



2 af 10

STATEMENT BACKER IS PRINTED ON THIS PAGE

oz7

1101 06:08:34 00

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889
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FINAMCIAL TRUST COMPANY INC
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3 oi0

Cash Flow Analysis

Income Summary

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD October 1, 2005
October 31, 2005

sccount nuveer [ I

TAXPAYER MUMBER On File

THROUGH

- Teiss PERICD: YEAR TO DATE
HE A — LAST STATEMENT  September 30, 2005
OpeningBalance $0.00 Dividends 224 387 .50 221669331
Credit Balance Int. 0.00 2,395.40
Securities Sold 18,015,157.21
Maoney Fund 670,821 .28 o ... F224,387.50  §2,219,088.71
Dividends/nterast 299 Q0300 Foresgn Tax Withheald 0.00 -2, 22767
biscellaneous 1.3.?13.:1?5?5 MEI";II'I Int. Paid -35,45?.43 -35,43?43
Amount Cradited $38.625 458 .25
Securities Bought -8989,905.00 Portfolio Cnmpnsitiun
hanay Fund -12,594 554 08 - ona
Dividends/Interast Charged -36.467.43 Cagh/Cash Equivalent 12 085.339
hiscellaneous -25,000,000.00 Equities 5.000 97 790,848
Amount Debited ... $38,620.92600. e Total $5000  $49.876,187 Your Portfolio
Met Cash Activity 4.531.74 Allocation
Closing Balance £4.531.74
Same day vanshars of cash batween account fypas are not included in this
sechion; such fransfers, as well & detalls lor all oiher ransaciicns s penod,
appear In Transaction Detal. " & Equivalent
Cash ivalen
24%
Short Equitiog—=s
Cash Balance Summary <1%
OPENING GLOSING
Cash 0.00 4,531.74 Equities
T5%
Met Cash Balance £0.00 %4.531.74
Unehaded podions denole debit balance and'or shost
markat yams, The alomlion percemiages is dereed
Iam the absghis markel valus af your portlalia
0z7 11/01/05:08:34 001 vagT
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Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
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Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

STEARNS W "

FINANCIAL TRUST COMPANY ING

4 of 10
STATEMENT PERIGD Oclober 1, 2005

THROUGH Octobear 31, 2005

sccount nuveer [ I

TAXPAYER WUMBER On File
vﬂur Pﬂ'rﬂﬂliﬂ Hﬂldings LAET STATEMENT Septembar 30, 2005
CASH & CASH EQUIVALENTS

MASRHET ESTIMATED  CURRENT
DEECRIFTION SYMBOLCUSIP QUANTITY PRICE WALLIE ARPLAL INCOME YELD [%}
CASH BALAMCE 4,532

DREYFUS CASH MANAGEMENT-CL A ]l 12,080,807.31 1.0000 12.080,807 410,747 3.4000
INSTITUTIOMAL SHARES

EST, 30 DAY AVGE YIELD 3, 75000

TOTAL CASH & CASH EQUIVALENTS 12,085,338 410,747

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the Firm's Equity Research Department, The first rating represents the stock’s total return
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Qutperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight; MW = Market
Weight; MU = Market Underweight. In cases where a BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers have normalized their ratings systems as follows: B = Buy; H = Hold; 8 = Sell, The ratings information contained herein
is for informational purposes only and is not intended to provide tax, legal or investment advice, Bear Stearns is neither soliciting any action based on such information, nor
endorsing any recammendation or opinion expressed by any independent, third-party research provider, The symbal indicates that continuing coverage of the subject
company is temporarily not available due to legal reasons,

Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearns,com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

LT MARKET ESTIMATED CURRENT
DESCRFTION STMBOLTUSIE TeFE QUANTITY FRIGE VALUE  ANNUAL INGOME YELD [}
APPLE GOMPUTER ING ARPL CASH 20,000 57.53900 1.151.800
BSC RATING: STOCK Q/SECTOR MW
BOYAR'S ALTERMATIVE VIEWPOHNT
RATIMG: &
BEAR STEARMS COMPAMIES INC B3C CASH 130,000 1058000 13,754,000 130,000 0.9452
07 110106 08:34 001 NAET
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I
FINANCIAL TRUST COMPANY ING
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Your Portfolio Holdings (continued)

Equities & Options (continued)

STATEMENT PERiOD October 1, 2005

THROUGH Octobear 31, 2005

sccount nuveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT Septemb-er 30, 2005

AGLET MARKET ESTIATED CURREMT
DESCRFTION SYMBOLCUSIP THPE CLWKTITY PRICE VALLE ANMUAL INCOME YELD [%}
COLGATE PALMOLIVE SO CL CASH 106,200 52.9600 5 624,352 123,192 21803
BSC RATING: STOCK (USECTOR MW
FULCRUM GLOBAL PARTMERS, LLC
RATIMG: B
CALL COLGATE PALM MOV 0S5~ CLKSS CASH =200 0.2500 -5.000
EXP 11198/2005
DEERFIELD TRIARC CAP COAP _ CASH 1,000,000 12.9700 12,970,000
ACCREDITED IMVESTORS
ENVIRONMENTAL SOLUTIONS ESWW CASH 100,000 0.5500 55.000
WORLDWIDE IMC
KERZMER INTERMATIOMAL LTD KZL CASH 10,000 58.3500 BEZ.500
BSC RATING: STOCK O/SECTOR MW
MED DAVIS RESEARCH RATIMG: H
VECTOR GROUP LTD ViGR CASH 159,589 19.9600 3,185,396 255,342 B.0160
WYNN RESORTS LTD WYMM CASH 10,000 46.6800 466,800
BEC RATIMNG: STOCK P/SECTOR W
WALL STREET STRATEGIES
RATIMNG: H
Total Equities& Options $37,7B5,848 $508,534
TOTAL EQUITIES $37,785,848 $508,534
YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INGOME $919.281
YOUR PRICED PORTROLIOHOLDINGS F49 871,187

oz? 1101 /08 08:24 001 was?
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Transaction Detail

INVESTMENT ACTIVITY

SETTLEMENT
DHTE

TRADE
D&TE

TRAMSACTION

DESCRIFTION SYMBOLCLSP

CRRAMTITY PRICE

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD October 1, 2005
October 31, 2005

sccount nuveer [ I

TAXPAYER MUMBER On File

THROUGH

LAET STATEMENT Eepte'nb-er 30, 2005

DEBIT AMDUNT IGREDAT ARMCUNT

10/06/05

JOURMAL

BEAR STEARMS COMPAMIES INC BSC
JOURMAL FROM TYPE 1 TO 2

450,000

10/06/05

JOURMAL

“EQLITY OFFICE PROPEATIES TRUST EOF
=
JOURMAL FROM TYPE 1 TO 2

110,000

10/06/05

JOURNAL

"BEAH STEAANS COMPANIES INC “BSC
JOURNAL FROM TYPE 1 TO 2

450,000

100605

SO RRAL

“EQLITY GEEICE BROPERTIES THUST “EGP
sl
JOURNAL FROM TYPE 1 TO 2

110000

101705

10112/05

BI:li.:IEiHT

APPLE COMPUTER NG AAPL
WITH RIGHTS TC PURCHASE COMMON
STK UNDER CERTAIM CIRGUMSTAMGE
UNSOLICITED
WE MAKE A MKT IN THIS SECURITY
AVG PRICE: DETAILS OM REQUEST
UNITPRICE 49, 435000

20,000

4949500

989,905.00

102405

JOURMAL

“BEAH SIEAANS COMPANIES ING BEC
L?W VS 7-14-05

-100,000

12705

“10/24/05

SOLD

“MACK-CALI REALTY CORP Tl
UNSOLICITED

BE100

41.90500

"'3686 38518

10727105

10/24/05

SOLD

TOD NG TOO
UNSOLICITED

-4,100

27.20240

11127417

10727105

10/24/05

50D

BEAR STEARMS COMPAMIES INC BSC
UNSOLICITED

EEAR, STEARMS & GO, INC, 15 A

SUBSIMARY OF THE ISSUER,

VEP 7114005@1 06 .26

=100,000

10454700

10,448 257 99

10/27/05

10/24/05

s0LD

EQLITY OFFICE PROPERTIES TRUST ECP
b=11]
UNSOLICITED

-110,000

30.69380

3,369 549 .87

azy

1101 /05:08:24 001
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Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

October 1, 2005
October 31, 2005

On File

LAET STATEMENT Eepte'nb-er 30, 2005

DWTE DETE TRAMSACTION DESCRIFTION SYMBOLCLISP CRRAMTITY PRICE DEBIT AMOUNT CREDAT ARACLINT
10/27/05 JOLRNAL APPLE COMPUTER NG BAPL 20,000
JOURNAL FROM TYPE 2 T0) 1
ToETi0s JOLRNAL “BEAH STEAANS COMPANIES ING "BEE Tt Ss0.000
JOURNAL FROM TYPE 2 T0) 1
10/27/05 DELIVERED O NG IR (73] 45,900
DEL TO 00005
T0/57/05 SO AL " ABBLE CAMBUTER NG YT 20,000
JOURNAL FROM TYPE 2 TO 1
T0/57/05 SO AL “HEAR ETEARNS COMBAMIES HNE TEER 350,000
JOURNAL FROM TYPE 2 T0) 1
10/28/05  10/25/05  SOLD "IFILIST FiN ITAL) "IFRSF 00,000 399690 “"388680.00
ELR1T IMVST CL
| B 051025
REPORTED PRICE
4,056900 DIFFERENCE -0,080000
10/31/05 DELIVERED BEAR STEAANS COMPAMNIES INC BSC -120,000
DEL TO 05198
TOTAL $-989.805.00 $18,015.157.21
MOMEY FUND ACTIVITY
DWTE
WOUDY TRANSAZTION CESCAIPTION SYMBOLCLSIP CUANTITY PRICE CERIT AMOUMNT CREDIT AMOUNT
10/01/05 OPENINGBALANCE 155,790.01
10/03/05  BOUGHT DREYFLS CASH MAMAGEMENT-CL A DICHK 512,591 1.0000 512.591.00
IMSTITUTIONAL SHARES
az? 11001 /050824 001 Was?
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FINANCIAL TRUST COMPANY ING

B o0

Transaction Detail (continued)

MOMNEY FUND ACTIVITY (confinued)

STATEMENT PERiOD October 1, 2005

THROUGH

ACCOUMT WUMEER

October 31, 2005

TAXPAYER MUMBER On File

LAET STATEMENT

Septembar 30, 2005

DATE
WMOUTEY TRANS&CTION DESCAIFTION SYMEBEOLCLEIF CAANTITY PRICE DEBIT AMOLINT CRAEDIT AMOUNT
10/03/05 _ DIVIDEND DREYFUS CASH MANAGEMENT-CL A DICKK 1.155.77
INSTITUTIONAL SHARES
MGNTHLY DIVIDEND
10/03/05  REIMVEST DREYFUS CASH MANAGEMENT-CL A bicx BT 11585 77
INSTITUTIONAL SHARES
DIVIDEND REINVEST
10/06/05  SOLD DREYFUS CASH MANAGEMENT-CL A DICKK 66953678  1.0000 669.536.78
INSTITUTIONAL SHARES
10/06/05  DIVIDEND DREYFUS CASH MANAGEMENT-CL A DICKK 228.73
INSTITUTIONAL SHARES
RESIDUAL DIVIDEND
10/27/05  BOUGHT DREYFUS CASH MANAGEMENT-CL A DICKK 11,573.149.05  1.0000 11,573.149.05
INSTITUTIONAL SHARES
10/28/05  BOUGHT DREYFUS CASH MANAGEMENT-CL A DICKK 507.658.26  1.0000 507.658.26
INSTITUTIONAL SHARES
10/31/05 CLOSINGEALANCE 12,080.807.31
TOTAL $-12 594 554 08 $670,921.28
DIVIDENDS
DWTE DESCRIPTION SYMBOLCUSIF CAANTITY RATE {1 DEBIT ARiOLINT CREDNT AMOLINT
10/17/05  EQUITY OFFICE PROPERTIES TRUST 0P 110,000  0.5000 55,000.00
S8l
AEC 09/30/05 PAY 10/17/05
10/17/05  MACK-CALI REALTY CORP cLl 88.100  0.6300 55.509.00
REC 10/05/05 PAY 10/17/05
az? 11001 /050824 001 Was?
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FINANCIAL TRUST COMPANY ING

B oeii0

Transaction Detail (continued)

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

Octobear 1, 2005
Octobear 31, 2005

On File

DIVIDENDS (continued) LAET STATEMENT  September 30, 2005
DATE DESCRIFTION SYMBOLCUSIF CLANTITY RATE {1 DEBIT AMOLNT CAEDIT AMOLUINT
10V28/05  BEAR STEAANS COMPAMIES INC BSC 450,000 0.2500 112,500.00
REC 10/18/05 PAY 10/28/05
TOTAL $223,003.00
INTEREST
DATE DESCRIPTION SYMBOLCLUSIF CAARTITY RAATE [} DEMT AbdOLWT CRAEDHT AMOUNT
10v21/05  INT DB 36,467 .43
021 SIOBn G 04, 50128%
BAL AG 9721862
TOTAL 53646743
MISCELLAMEOUS
DATE
MDY TRAMNSAC TN DESCRIFTICN DEBT ARACLMT CREDIT ARMCINT
10/03/05  JOURMAL rron [ 151,250.00
10003105 JOLUANAL “rron "'361,341.00
10V04/05  CASH-LIEL VECTOR GROUP LTD .76
CASH IN LIEU OF ,50000
REC 09/20/05 PAY 09/29/05
100605 JOLAMNAL " JOURNAL FROM TYPE 110 2 669,546 .54
100605  JOUEMAL T 25,000,000.00
PEA LA
10V06/05  JOUAMAL JOURNAL FROM TYPE 170 2 B69,546.54
10V07/05  JOUAMAL JOURNAL FROM TYPE 170 2 228.73
100705 JOUAMAL JOURNAL FROM TYPE 1710 2 208 73
az? 11001 /050824 001 Was?
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10 o 10

Transaction Detail (continued)

MISCELLANEOUS (continued)

DATE

DY TRAMNSAZTION DESCRIPTICN DEBIT AMOUNT CREDIT AMOLINT
10/17/05  JOUANAL JOURNAL FROM TYPE 170 2 110,503.00

1017/05  JOLANAL " JOURNAL FROM TYPE 110 2 "110,503.00
10i17/05  JOLANAL "FINAL BEDEMPTION 19.203,776.00
10/27/05  JOLUANAL " JDURNAL FROM TYPE 210 1 7.775,489.70
10027/05  JOLUANAL " JOURNAL FROM TYPE 2T0 1 7.775.488 70

10/28/05  JOLUANAL " JOURNAL FROM TYPE 210 1 "112,500.00
102805 JOLUAMAL " IOURNAL FROM TYPE 2101 112.500.00
TOTAL $.33,668,267.97  $28,384,644.73
[ETGF‘] """ End of Statement™ """

Ny

azy

1101 /05:08:24 001
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STATEMENT PERiOD October 1, 2005

THROUGH Octobear 31, 2005

ACCOUMT WUMEER

TAXPAYER MUMBER On File

LAET STATEMENT EE'FI[ETIEET 30, 2005
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Baar, Staams Secusilies Cop
Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889
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STATEMENT PERIOD September 1, 2005
THROUGH Septembar 30, 2005

sccovnt wovzer [

"IIII"IIIIIIIIIIIIIIIIIIIII"II“IIIII"IIIII TAXPAYER MUMBER On File

LAET STATEMENT  August 31, 2005
FINAMCIAL TRUST COMPANY INC
C/0 AMERICAN YACHT HARBOR
6100 RED HOOK SUTE B-3
QUAETERS #2

ST THOMAS VI 00BD2-1348

']E Pursuant to your previously issued instructions, Bear Stearns Securities Corp, provides duplicate monthly statements and/or transaction confirmations to the
third partias listed on the cover page of this statement. If you wish to modify or cease distribution to any of the recipients indicated, please contact your
Account Executive, This reminder notice will continue to be provided to you on your guarterly statements,
Third Party
J EPSTEIN & CO
457 MADISOM AVE 4TH FLCOR
MEW YORK MY 10022

oz7 1001/08;11:80 001 RS
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FINANCIAL TRUST COMPANY ING

ACCOUNT EXECUTIVE  ZIGHERMAN IR&

eervone

WISIT OUR WEBSITE wvw_bearstearns.com

What's In This Statement

Financial SUmmarn wummeom e o nen
Your Portfolio HoldiNgS ..eveeeees cemnessenniees
Tranzsaction Detail ........ccceeemeevememeneeninns

Your MESS&QES TR L TRy R VTR T CERTR TR TR T AN TN}

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD
MOMNEY MARKET FUND BALANCE

L= N = R - N %

82.480.888
155,790

Cash & Equivalent —Rq

Equities

HET EQUITY THIS PERIOD

R0 636,678

NET ECQUITY LAST STATEMENT
CHAMGE SIMCE LAST STATEMENT

There are no "Stop Loss' orders or other pending buy

or sell open orders on file for your account.

89.214.910
-6,578.232

Plamme raporl any difererce or morrreceipt ol chacks or siocks, ndicalsd as deliemd 1o you,
to Clisnt Senices gl BOCGEM-1428; or weite 10 Clem Sarvices at Bewr, Stears Securites

Comp., Ona Metmiech Canler Morh, Brooklym, MUY 1120138550

ETATEMENT PERKD Sep-:emb-er 1, 2005

THROUGH

LAET STATEMENT

FINAMCIAL TRUST COMPANY INC
/0 AMERICAN YACHT HARBOR
6100 RED HOOK SUTE B-3
QUAETERS #2

ST THOMAS V| 00B02-1348

Market Value of Your Portfolio

155,790

SR 310,838,205

582,488,888 1 55,000
578,392 705 : 514,000

P E L L L L L LR E S e S R EEEEEEE
B =R R R - R Ry e R R
i 3L EIEEHAS x5 i

B Current market valus

[t

Eonl  Last statemants market valua
[ Shart market valus

This summary &s for informational purposes cnly. It fs not intended as a tax document
This statemnan should be retaned for your records. See reverse side for mportant information
0z7 10001 81 1:80 001

ACCOUNT MUMBER
TAXPAYER MWUMBER On File

September 30, 2005

Auguat 31, 2005

WHGE
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC

WHGE
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BEAR

QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

383 Madison Avenue

STEA.RNS Mew York, Hew York 10179
3 of 10
Cash Flow Analysis Income Summary
THIS PERICD TS PERICD YEMR TO DATE
OpsningBalance $0.00 Dividends 73.541 80 1,982 305 81
Credit Balance Int. 0.00 2,395.40
Money Fund 11,012, 745.80
Funds Deposited 245,043.09 o . e 373,541.80 §1,994,701.21
Dividends/nterast 60,796.00 Foresgn Tax Withheald 0.00 -2, 22767
Amount Credited %11.319, 584 .89
Maney Fund ~319,584.89 Portfolio Composition
Funds Withdrawn -1,000,000.00
SHOAT LOMIG
Miscellaneous -10,000,000.00 GashiCash Equivalent 155.790
Amount Dabited $-11,319,584.69 Equities 8,000 B2.488.884
ClosingBalance £0.00 Total 28,000 $82 644 678

oz7

1001/05;11:50 0m

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD September 1, 2005
THROUGH Septembar 30, 2005

sccount nuveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT ."'J.II':'l.IEI 31, 2005

Your Portfolio
Allocation

Gash & Equivalent
= 1%

— Equities
9%

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iam the absghis markel valus af your portlalia

WHGE

EFTA00196855



CLEARED THRADILMGH TS
WIHCLLY OWRED SUBSIDNARY

QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth

383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10178 [ ]

— FINANCIAL TRUST COMPANY IMG
4 of 10

STATEMENT PERIOD September 1, 2005
THROUGH Septembar 30, 2005

sccount nuveer [ I

TAXPAYER MUMBER  On File

vﬂur Pﬂ'rﬂﬂliﬂ Hﬂldings LAET STATEMENT August 31, 2005

CASH & CASH EQUIVALENTS

WBRHET ESTIMATED  CURREMT
DEECRIFTION SYMBOLCUSIP QUANTITY PRICE WALLIE ARPLAL INCOME YELD [%}
DREYFUS CASH MANAGEMENT-CL A ]l 48 155,790.01 1.0000 155,790 5297  3.4001

INSTITUTIOMAL SHARES
EST 30 DAY AVGE YIELD 3 62008

TOTAL CASH & CASH EQUIVALENTS $155,790 35,297

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the Firm's Equity Research Department, The first rating represents the stock's total return
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Cutperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight; MW = Market
Weight; MU = Market Underweight, In cases where a BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers have normalized their ratings systems as follows: B = Buy; H = Hold; 5 = Sell, The ratings information contained herein
is for informational purposes only and is not intended to provide tax, legal or investment advice, Bear Stearns is neither soliciting any action based on such information, nor
endorsing any recommendation or apinion expressed by any independent, third-party research provider, The symbal indicates that continuing coverage of the subject
company is temporarily not available due to legal reasons,

Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearns,com or can call (§00) 517-2327 to request that a copy of this research be sent to them,

AGGT HABRHET ESTMATED CURRENT
DESCRFTION STMBOLTUSIF TFFE QUANTITY PRIGE VALUE  AHNUAL INCOME VELD [%
BEAR STEARMS COMPAMIES INC BSC CASH 450 000 1087500 A48 387 500 450,000 08112
COLGATE PALBMOLIVE CO CL CASH 106,200 52.7900 5,606 298 123,192 21974
BSC RATIMNG: STOCK QUSECTOR MW
FULCRUM GLOBAL PARTMERS, LLG
RATIMG: B
CALL COLGATE PALM MOV OS5 =™~ CLESS CASH =200 04000 -8,000
EXF 1171 9/2005
oz7 1601 06;11:60 001 A
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

Menw York, Mew York

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

5 of 10

Your Portfolio Holdings (continued)

Equities & Options (continued)

DESCRFTION

DEERFIELD TRIARC CAP COAP
ACCREDITED INVESTORS

SYMBOLCUSIP

AGLET
THPE

CILKTITY

PRICE

MARKET
VALLE

ETATEMENT PERKD Septemb-er 1, 2005

THROUGH Septembar 30, 2005

TAXPAYER MUMBER On File

ACCOUMT WUMEER

LAET STATEMENT ."'J.II':'l.IEI 31, 2005

ESTIATED
ANMUAL INCOME

CURREMT
YIELD [%)

CASH

1,000,000

13.8500

13,850,000

EQUITY OFFICE PROPERTIES TRUST

SEI

BSC RATING: STOCK P/SECTOR MW
GREEM STREET ADVISORS, IMC,
RATIMNG: &

ECF

CASH

110,000

32.7100

3,588,100

220,000 5.1143

ENVIRONMENTAL SOLUTIONS
WORLDWIDE IMC

ESWW

CASH

100,000

06700

E7.000

IFIL{IST FIN ITAL)
EURT INWST CL

IEPsE

CASH

100,000

4.4890

448,900

8,200 1.8267

KERZMER IMTERMATIOMAL LTD
BSC RATING: STOCK PYSECTOR MW
MWED DAVIS RESEARCH RATIMG: B

KZL

CASH

10,000

55.5500

555,500

MACK-CALI AEALTY CORP
BSC RATING: STOCK P/SECTOR MW

GREEM STREET ADVISORS, IMC,
RATIMG: H

CLl

CASH

88,100

44,9400

3,959,214

222,012 56075

TOO ING

BSC RATING: STOCK P/SECTOR MW
GARP RESEARCH RATIMG: B

Tao

CASH

50,000

27.4300

1.371.500

YECTOR GROUP LTD

ViGR

CASH

159,589

2000100

3.193.376

255,342 7.9960

WYNN RESORTS LTD

BSC RATING: STOCK QUSECTOR MW
WALL STREET STRATEGIES
RATING: H

Total Equities & Options

WYMM

CASH

10,000

451500

451,500

LB 480 888

$1,278.746

TOTAL EQUITIES

£82 480888

1,278,746

oz7

1001/05;11:50 0m WHGE
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, New York 10179
[ ]

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

B of 10

Your Portfolio Holdings (continued)

STATEMENT PERIOD September 1, 2005
THROUGH Septembar 30, 2005

sccount nuveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT ."'J.II':'l.IEI 31, 2005

YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME $1,284,043
YOUR PRICED PORTFOLIOHOLDINGS H82 836,678
Transaction Detail
INVESTMENT ACTIVITY
SETTLEMENT TRADE
[TE DATE TRANSACTION IDESCRIPTION SYMBOL/CLISIP RANTITY PRICE DEBIT AMOLINT CREDIT ARMCLINT
0929/056 0920005  BOUGHT VECTOR GROUP LTD VER 7.599

SEE MOTE *5" ON BACK

STE DN ON 151990 SHS

REC 020005 PAY D9/28/05

A5 0OF 0920/05
TOTAL
DEPOSITS AND WITHDRAWALS
DWTE TRAMGACTION DESCRIFTION DEBIT AMOLMT CREDNT AMACUNT
090605 FUNDS REC FMDSWIRED TO CITIBAME FROM 245,043.09

az? 1001 A5;11:80 001 OGS

EFTA00196858



CLEARED THRADWSH T8
WHCLLY OWRED SUBSIDIARY
QFFIGE SERVICING YOUR AGCOUNT
Baar, Steams Securities Gop

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

FINANCIAL TRUST COMPANY ING

T of 10
STATEMENT PERIGC September 1, 2005

THROUGH Septembar 30, 2005

Transaction Detail (continued) sccoot wovecr [

TAXPAYER MWUMBER On File

DEPOSITS AND WITHDRAWALS (continued) LAST STATEMENT  August 31, 2005
DATE TRAMZAZTION DESCRIFTION DEBIT AMOLNT CREDIT AMGLNT
DX12/06  FND WIRED Mo~ cs wiRED 10 1,000.000.00
S i
TOTAL $-1.000,000.00 $246,043.09

MOMNEY FUND ACTIVITY

DATE

MOUDAY TRANSACTION DESCAIFTION SYMBOLCUSIF CHIANTITY PRICE DERIT AMOUNT CAEDIT AMOUNT

090105 OPENINGBALANCE 10,836,205.12

02/01/05 SOLD DREYFUS CASH MAMAGEMENT-CL A DICH -10.000,000 1.0000 10,000,000.00
INSTITUTIOMNAL SHARES

02v01/05  DIVIDEMD DREYFUS CASH MAMAGEMENT-CL A DICHx 12, 745.80

INSTITUTIOMAL SHARES
MOMTHLY DIVIDEND

DBI01/05  REIMVEST DREYFUS CASH MANAGEMENT-CL A DICHK T2 Tas 80 12745 80
INSTITUTIONAL SHARES
DIVIDEND REINVEST

007/05  BOUGHT DREYFUS CASH MAMNAGEMENT-CL & DIGKK 246,043.09 1.0000 246.043.09
INSTITUTIOMAL SHARES

012/05 SOLD DREYFUS CASH MAMAGEMENT-CL A DIGHX -1,000,000 1.0000 1,000.000.00
INSTITUTIOMAL SHARES

0W29/05  BOUGHT DREYFUS CASH MAMNAGEMENT-CL & DG B0, 7986 1.0000 B0, 796.00
IMSTITUTIOMAL SHARES

02/30:/:05 CLOSINGBALAMCE 155,730.01
TOTAL $-3189.584.89 $11.012,745.80

azy 1001/05;11:50 0m WHGE

EFTA00196859



QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

BEAR
STEARNS

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

B o0

Transaction Detail (continued)

STATEMENT PERIOD  September 1, 2005
THROUGH Septembar 30, 2005

sccount nuveer [ I

TAXPAYER MUMBER On File

DIVIDENDS LAST STATEMENT  August 31, 2005
DATE DESCRIFTION SYMBOLCUSIP CHANTITY RATE {$) DEBIT AMOUNT CAEDIT AMCUNT
09/29/05 VECTOR GROUP LTD VGR 151,990 0.4000 60, 796.00

REC 0220/05 PAY 082905
TOTAL $60,796.00
MISCELLANEOUS
OWTE
WODAY TRAMSAZTION DESCRIFTICZN DEBIT AMOUNT CREDIT AMCUNT
09'01./05 JOUAMAL TO 10,000,000.00
TOTAL $-10,000,000.00

0z7 1001 08:11:80 OB VA
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

MWew York, New York 10179

CLEARED THRADILMGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC

B oeii0

Your messages

Il%- Bear, Stearns Securities Corp, Met Capital and Met Capital Requirements:

At May 31, 2005 and July 31, 2005, the Company's net capital of
approximately $4,1 billion and $3,9 billion was approximately 6% and 7% of
aggregate debit items and exceeded the minimum regulatory net capital
requirement of approximately $1.3 billion and $1,1 billion by approximately
£2.8 billion and $2,8 billion, all respectively,

& complete copy of the Bear, Stearns Securities Corp, Statement of Financial
Condition is available on the web site www bearstearns com, Alternatively, to
request a free printed copy please call - toll free 1-B66-288-9331,

STATEMENT PERIOD September 1, 2005
THROUGH Septembar 30, 2005

sccount nuveer [ I

TAXPAYER WMUMVBER On Flle
LAET STATEMENT August 31, 2005

Securities and other assets in your account are the firm's collateral for any
margin loan made to you, If the securities and other assets in your account
decling in value, so does the value of the collateral supporting your loan, and,
as a result, the firm can take action, such as issue a margin call and'or sell
securities or other assets in any of your accounts held with the member, in
order to maintain the reguired equity in the account, It is important that you
fully understand the risks involved in trading securities on margin, These risks
include the following:

- You can lose more funds than you deposit in the margin account,
- The firm can force the sale of securities or other assets in your accountis).
- The firm can sell your securities or other assets without contacting you,

- You are not entitled to choose which securities or other assets in your
gccount(s) are liguidated or sold to meet a margin call,

- The firm can increase its "house” maintenance margin requirements at any
time and is not required to provide you advance written notice.

- You are not entitled fo an extension of time on a margin call,

oz7 1001 08;11:80 0 WAGE
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QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10179

10 o 10

=

This statement is provided to explain Bear, Stearns & Co. Inc.’s ("BSC7)
payment for order flow practices,

BSC routes a majority of orders for customer securities transactions to the
primary market for such securities, Orders may also be routed to other market
service vendors that assure executions pursuant to complex mathematical
formulas at better than the national best bid or best offer (NBBO), BSC
receives no cash payment or other consideration for such order routing other
than favorable executions or executions of limit orders at no additional charge.

CLEARED THRADILMGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC

STATEMENT PERIOD September 1, 2005
THROUGH Septembar 30, 2005

sccount nuveer [ I

TAXPAYER WMUMVBER On Flle
LAET STATEMENT August 31, 2005

lEE' Pursuant to SEC Rule 11Ac1-6, please note the following:

Bear, Steams & Ca, Inc, will post its guarterly routing statistics at the following
web link: hitp://www,bearstearns.com/, Click on Individual Investor, Click on

Equities, Click on Order Routing Practices,

Customers of Bear, Stearns & Co, Inc, may request information on any order
executed within the prior six months from the time of the request, Specifically,
you may request the identity of the venue to which the identified orders were
routed for execution, whether the order was directed by you to that venue, and
the time of the executions, If any, that resulted from such orders,

oz7

1001/05;11:50 0m
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

BEAR
STEARNS

CLEARED THRADLMGH TS
WIHCALLY OWHRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

FINANCIAL TRUST COMPANY ING

ACCOUNT EXECUTIVE  ZICHERMAN IR&

eervone

WISIT OUR WEBSITE www_bearstearns.com

What's In This Statement

Hnanl:ial Summar‘&r LLRRIRLR IR RIRIR DINER IR RINIR LONIR )
Your Portfolio HoldiNgS ..e.ee e cemmessenniees
Tranzaction Detail ......coeecmo s aemsrens

L= p I v IR - N %

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD 78,378,705

MOMEY MARKET FUND BALANCE 10,836,205

Equities

HET EQUITY THIS PERIOD

"8RG 214.910

NET ECQUITY LAST STATEMENT 84,991,474

CHAMGE SIMCE LAST STATEMENT 4223436

There are no "Stop Loss' orders or other pending buy
or sell open orders on file for your account.

Plamme reporl any difererce or morrreceipt ol chacks or siocks, ndicalsd as deliemd 10 you,
to Clisnt Senices gl BOCGEM-1428; or weite 10 Clem Sarvices at Bewr, Steams Securites
Comp., Ona Metmiech Canler Morh, Brooklym, BUY. 1120138550

STATEMENT PERIGD July 30, 2005

THROUGH

ACCOUMT WUMEER
TAXPAYER MUMBER

LAET STATEMENT

FINAMCIAL TRUST COMPANY INC
/0 AMERICAN YACHT HARBOR
6100 RED HOOK SUTE B-3
QUAETERS #2

ST THOMAS V| D0BD2-1348

Market Value of Your Portfolio

Cash & Equivalent F10.836,205
s R e EdP! $4,752 648

H78,392,705 © $-14.000
580,262 825 : 524,000

T L e L e EEE L e L S S EEEEEEEE
- R wmm R RRRRRIILC =mmaid |

B Current market valus

[t

Eonl  Lest statemants market valua
1 Shart market valus

This summary &s for informational purposes cnly. It fs not intended as a tax document
This statenan should be retaned for your records. See reverse sade for mportant information
0z7 LA 81 3:27 001

August 31, 2005

On File
July 28, 2005

WaEs
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

3 o

Cash Flow Analysis

THIS PERICD
CpeningBalance =0.00
Money Fund 1,062, 71020
Funds Deposited 47.71
Dividends/Intarast 30,798.00
hiscellaneous 7.,000,000.00

Amount Cradited

$8,083 65591

honey Fund
Funds Withdrawn

-7,083,555.91
-1,000,000.00

Amount Dabited

%-8,083,555.91

£0.00

Income Summary

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

July 30, 2005
Aupgust 31, 2005

On File

Teiss PERICD: YEAR TO DATE
Dividends B3.508.20 1.8918.764.01
Credit Balance Int. 0.00 2.395.40
Total $83,508.20 £1.921.159.41
Foresgn Tax Withheald Q.00 -2,227.87
Portfolio Composition
SHOAT LONG
Cash'Cash Equivalent 10,836,205
Equities 14,000 78,392,705
Total $14.000 $89.228.910

oz7

D01 08;13:27 0o

Short Bquities
= 1%

LAET STATEMENT July 28, 2005

Your Portfolio
Allocation

Cash & Equivalent-
12%

— Equities
7%

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iam the absghis markel valus af your portlalia
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QFFICE SERVICING YOUR ACCOUNT

BEAR
STEARNS

Bear, Stearns & Co. Inc.
383 Madison Avenue
Mew York, New York 10179

4 o

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MASRHET ESTIMATED  CURRENT
DEECRIFTION SYMBOLCUSIP QUANTITY PRICE WALLIE ARPLAL INCOME YELD [%}
DREYFUS CASH MANAGEMENT-CL A CHCHR 10,836,205.12 1.0000 10,836,205 346,758 3.2000
INSTITUTIOMAL SHARES

EST 30 DAY AVGE YIELD 3 34008

TOTAL CASH & CASH EQUIVALENTS $10,836,205 $346,759

EQUITIES
Equities & Options

CLEARED THRADILMGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

]

FINANCIAL TRUST COMPANY IMG
STATEMENT PERIOD July 30, 2005
August 31, 2005

On File
July 28, 2005

THROUGH

ACCOUMT WUMEER
TAXPAYER MUMBER

LAET STATEMENT

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the Firm's Equity Research Department, The first rating represents the stock's total return
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Cutperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight; MW = Market
Weight; MU = Market Underweight, In cases where a BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,

where such research is available, The various providers have normalized their ratings systems as follows: B = Buy; H = Hold; 5 = Sell, The ratings information contained herein
is for informational purposes only and is not intended to provide tax, legal or investment advice, Bear Stearns is neither soliciting any action based on such information, nor
endorsing any recommendation or apinion expressed by any independent, third-party research provider,
company is temporarily not available due to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearns,com or can call (§00) 517-2327 to request that a copy of this research be sent to them,

ACCT

The symbal

MARKET

indicates that continuing coverage of the subject

ESTRATED CURREMT

DESCRPTION STMBOLTUSIF TFFE QUANTITY PRIGE VALUE  AHNUAL INCOME YELD (%)
BEAR STEARMS COMPAMIES ING BSC CASH 450,000 1005000 45,225 000 450,000 0.9950
COLGATE PALMOLIVE CO CL CASH 108,200 525000 5. 675,500 123,192 2.2095
BSC RATING: STOCK (USECTOR MW

FULCRUM GLOBAL PARTMNERS, LLC

RATING: B

CALL COLGATE PALM MOV OSE**** CLKES CASH -200 0.7000 14,000

E¥F 11192005

oz7

01 0813:27 oM
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STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

Menw York, Mew York

5 of

Your Portfolio Holdings (continued)

Equities & Options (continued)

DESCRFTION

DEERFIELD TRIARC CAP COAP
ACCREDITED INVESTORS

SYMBOLCUSIP

AGLET
THPE

CILKTITY

PRICE

MARKET
VALLE

ESTIATED
ANMUAL INCOME

CURREMT

YIELD [%)

CASH

1,000,000

14.1100

14,110,000

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD July 30, 2005
Aupgust 31, 2005

TAXPAYER MUMBER On File

THROUGH

ACCOUMT WUMEER

LAET STATEMENT July 28, 2005

EQUITY OFFICE PROPERTIES TRUST

SEI

BSC RATING: STOCK P/SECTOR MW
GREEM STREET ADVISORS, IMC,
RATIMNG: &

ECF

CASH

110,000

33.3000

3,663,000

220,000

5.0060

ENVIRONMENTAL SOLUTIONS
WORLDWIDE IMC

ESWW

CASH

100,000

06700

E7.000

IFIL{IST FIN ITAL)
EURT INWST CL

IEPsE

CASH

100,000

4.5090

450,900

8,400

1.8629

KERZMER IMTERMATIOMAL LTD
BSC RATING: STOCK PYSECTOR MW
MWED DAVIS RESEARCH RATIMG: B

KZL

CASH

10,000

57.0500

570,500

MACK-CALI AEALTY CORP
BSC RATING: STOCK P/SECTOR MW

GREEM STREET ADVISORS, IMC,
RATIMG: H

CLl

CASH

88,100

44.0500

3.BBD.BOS

222,012

57208

TOO ING

BSC RATING: STOCK P/SECTOR MW
GARP RESEARCH RATIMG: B

Tao

CASH

50,000

26,6600

1,333,000

YECTOR GROUP LTD

ViGR

CASH

151,990

20,0000

3.039.8B00

243,184

B.0000

WYNN RESORTS LTD

BSC RATING: STOCK QUSECTOR MW
WALL STREET STRATEGIES
RATING: H

Total Equities & Options

WYMM

CASH

10,000

47. 7200

477.200

&78,378.705

$1.,266,788

TOTAL EQUITIES

£78,978.705

$1,266, 788

oz7

a1 08;13:27
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CLEARED THRADWSH T8
WHCLLY OWRED SUBSIDIARY
QFFIGE SERVICING YOUR AGCOUNT
Baar, Steams Securities Gop

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

FINANCIAL TRUST COMPANY ING

B oo 2
STATEMENT PERIOD July 30, 2005

THROUGH August 31, 2005

sccont suveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT July 28, 2005

Your Portfolio Holdings (continued)

YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCGOME $1.,613.547
YOUR PRICED PORTROLIOHOLDINGS 289,214,910

Transaction Detail

DEPOSITS AND WITHDRAWALS

DATE TRANSACTION DESCRFTION DEBIT AMOUNT CREDIT AMOUNT
0B/02/05 FUMDS REC FNDSWIRED TO CITIBAME FROM 47.71

—

0B 705 FND WIRED MDA# FMDS WIRED TO 1,000.000.00
ook

TOTAL $-1.000,000.00 £47.71

MOMNEY FUND ACTIVITY

DATE

MDY TRANSACTION DESCAIFTION FYMBOLICUSIF CUANTITY PRICE DEBIT AMOUNT CAEDIT AMOUNT
07/30:,05 OPENINGBALANCE 4,752 649.21

08/01/05 DIVIDEND DREYFUS CASH MAMAGEMENT-CL & DICHK 52,710.20

IMSTITUTIOMAL SHARES
MCMTHLY DIVIDEND

azy D01 08;13:27 0o WaEs
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

T ooid

Transaction Detail (continued)

STATEMENT PERKID

THROUGH

July 30, 2005
August 31, 2005

socower woveer [ R
TAXPAYER MUMBER On File
MOMNEY FUND ACTIVITY (confinued) LAET STATEMENT July 28, 2005
DATE
WMOUTEY TRANS&CTION DESCAIFTION SYMEBEOLCLEIF CAANTITY PRICE DEBIT AMOUNT CRAEDIT AMOUNT
DB/01/05  REINVEST DREYFUS CASH MAMAGEMENT-CL A DICH 52.710.20 52,710.20
INSTITUTIONAL SHARES
DIVIDEND REINVEST
OBIOZ/05  BOUGHT DREYFLS CASH MANAGEMENT-CL & bicx T 1 0000 4771
INSTITUTIONAL SHARES
OBA5/05  BOUGHT DREYFUS CASH MANAGEMENT-CL A Dicx 30,798 1.0000 30.798.00
IMSTITUTIONAL SHARES
DB 705  SOLD DREYFUS CASH MAMNAGEMENT-CL A Dicx i hoo.ooo 10000 1.000,000.00
IMSTITUTIONAL SHARES
OBA1/05  BOUGHT DREVELIS CASH MAMAGEMENT-CL A DIt S 00000 1.0000 7 000, 000.00
IMSTITUTIONAL SHARES
0B/31/05 CLOSINGBALANCE 10,836,205.12
TOTAL $-7.083,555 91 $1,052,710.20
DIVIDENDS
[DATE DESCRIFTION SYMBOLCUSIF CHANTITY RATE {1 DEEIT AMOLIMT CRAEDNT AMOLINT
DBM5/05 COLGATE PALMOLIVE CO oL 106,200  0.2900 a0 798.00
REG 07/26/05 PAY 0811505
TOTAL $30,798.00
MISCELLANEOQUS
DWTE
WAOUDUY TRARMSACTION DESCRIPTION DEBIT AMCUNT CREDIT AMCUNT
DB/31/05  JOURMAL rron [ 2,000,000.00
az? 7 oom YOS5
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CLEARED THRADWSH T8
WHCLLY OWRED SUBSIDIARY
QFFIGE SERVICING YOUR AGCOUNT
Baar, Steams Securities Gop

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

FINANCIAL TRUST COMPANY ING

B o 2
STATEMENT PERIOD July 30, 2005

THROUGH August 31, 2005

Transaction Detail (continued) sccoot wovecr [

TAXPAYER MUMBER On File

MISCELLANEQUS (continued) LAST STATEMENT  July 29, 2005
DATE
WMOUTEY TRAMGACTION DESCRIPTION DEBIT AMCUNT CREDIT AMICLINT
DB/31/06  JOUANAL Fron [ 5.000,000.00
TOTAL £7.000,000.00
[ETGF‘] """ End of Statement™ """
N/
azy D01 08;13:27 0o WaEs
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CLEARED THRDAKGH ITE
SHCLLY OWRED SUBSIDIARY

QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue Brocklyn, New York 11201-38589
STEARNS m— p——

Baar, Steame Securilies Cop
Cne Metrotech Center Morth

FINANCIAL TRUST COMPANY ING

ACCOUNT EXECUTIVE  ZICHERMAN IRA

eervone

WISIT OUR WEBSITE wvw_bearstearns.com

What's In This Statement

Financial SUmmar wummeom s o
Your Portfolio HoldiNgS ..e.veeeescemnessenniees
Tranzsaction Detail ........cccceemeeveeemeneeeninns

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD 80,238,825

=l @ s D

MOMEY MARKET FUND BALAMCE 4,752,649
MET EQUITY THIS PERIOD $84.991.474
MET EQUITY LAST STATEMENT 88,973,570
CHAMGE SINCE LAST STATEMENT -3,982.096

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

Plamme raporl any difererce or morrreceipt ol chacks or siocks, ndicalsd as deliemd 10 you,
to Clisnt Senices gl BOCGEM-1428; or weite 10 Clem Sarvices at Bewr, Steams Securites

Comp., Ona Metmiech Canler Morh, Brooklym, MY 1120138550

STATEMENT PERIOR July 1, 2005

THROUGH July 28, 2005
ACCOUNT MUMBEER _ .
"IIII"IIIIIIIIIIIIIIIIIIIII"II“IIIII"IIIII TAXFAYER WUMBER O File

LAST STATEMENT  June 30, 2005
FINANCIAL TRUST COMPANY INC

/0 AMERICAN YACHT HARBOR
6100 RED HOOK SUTE B-3
QUAETERS #2

ST THOMAS V| 00BD2-1348

Market Value of Your Portfolio

_ N <o .o62.525 0 S-29.000
e $55,972 876

Current market value
Last statemants merket velua
Short market valus

(&N

This summary i for informational purposes only. It s not intended a5 a tax document
This statemnan should be retaned for your records. See reverse side for mportant information
0z7 DT 3OS 10:08 001 WAGS
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC

WaEs
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

3 oy

Cash Flow Analysis

Income Summary

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD July 1, 2005
July 28, 2005

sccount nuveer [ I

TAXPAYER MUMBER On File

THROUGH

- Teiss PERICD: YEAR TO DATE
HE A — LAET STATEMENT  June 30, 2005

OpeningBalance $0.00 Dividends B78.673.05 1,835.255.81
Credit Balance Int. 81.77 2,395.40
Securities Sold 1,160,186.47
Money Fund 30, 256,439.25 Total $E?9.T54.B%. 1,83 T.Eﬁ‘!l.gl
Funds Depositad 91 65592 Foresgn Tax Withheald -2, 227 6T -2, 22767
Dividende/Intarast 581,335.41
Miscellaneous 512.591.00
------ Portfolio Composition
Amount Cradited $32,602,208.05 p
SHOAT LOHG
Securities Bought -26, 565 005.00 Cash/Cash Equivalent 4.752 649
Wicney Fund -1.909,973.48 Equilies 24,000 80,262,825
Funds Withdrawn -4,125,000.00
Miscellaneous 2,227 67 Total . e I 000 $85.015,474
Your Portfolio
Amount Dabited $-32 602 208.05 Allocation
Closing Balance 20.00
Cash & Equivelent-

5% !

Short Bquities

= 1%

— Equities
943

Unehaded podions denole debit balance and'or shost

marked yauee, The alomlion percenisge is dermed

Iam the absghis markel valus af your portlalia

az? O3NS 10:08 001 VAL
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CLEARED THRADILMGH TS
WIHCLLY OWRED SUBSIDNARY

QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth

383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10178 [ ]

— FINANCIAL TRUST COMPANY IMG
4 ol g

STATEMENT PERIOD July 1, 2005
THROUGH July 248, 2005

sccount nuveer [ I

TAXPAYER MUMBER  On File

l*!’_nl.jr. Purﬂulin Hnldings LAET STATEMENT Jume 30, 2005

CASH & CASH EQUIVALENTS

WBRHET ESTIMATED  CURREMT
DEECRIFTION SYMBOLCUSIP QUANTITY PRICE WALLIE ARPLAL INCOME YELD [%}
DREYFUS CASH MANAGEMENT-CL A ]l 48 4,752,649.21 1.0000 4,752,649 137827 2.9000

INSTITUTIOMAL SHARES
EST 30 DAY AVGE YIELD 3 20008

TOTAL CASH & CASH EQUIVALENTS $4.752 649 $137.827

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the Firm's Equity Research Department, The first rating represents the stock's total return
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Cutperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight; MW = Market
Weight; MU = Market Underweight, In cases where a BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers have normalized their ratings systems as follows: B = Buy; H = Hold; 5 = Sell, The ratings information contained herein
is for informational purposes only and is not intended to provide tax, legal or investment advice, Bear Stearns is neither soliciting any action based on such information, nor
endorsing any recommendation or apinion expressed by any independent, third-party research provider, The symbal indicates that continuing coverage of the subject
company is temporarily not available due to legal reasons,

Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearns,com or can call (§00) 517-2327 to request that a copy of this research be sent to them,

AGGT HABRHET ESTMATED CURRENT
DESCRFTION STMBOLTUSIF TFFE QUANTITY PRIGE VALUE  AHNUAL INCOME VELD [%
BEAR STEARMS COMPAMIES INC BSC CASH 450 000 1021100 45,9459 500 450,000 0.8793
COLGATE PALBMOLIVE CO CL CASH 106,200 52.9400 5.B22 228 123,192 21912
BSC RATIMNG: STOCK QUSECTOR MW
FULCRUM GLOBAL PARTMERS, LLG
RATIMG: H
CALL COLGATE PALM MOV OS5 =™~ CLESS CASH =200 1.2000 -24.,000
EXF 1171 9/2005
oz7 BFANAS0:08 00 VaLs
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

Menw York, Mew York

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

5 of g

Your Portfolio Holdings (continued)

Equities & Options (continued)

DESCRFTION

DEERFIELD TRIARC CAP COAP
ACCREDITED INVESTORS

SYMBOLCUSIP

AGLET
THPE

CILKTITY

PRICE

MARKET
VALLE

STATEMENT PERIOD July 1, 2005

THROUGH July 28, 2005

TAXPAYER MUMBER On File

ACCOUMT WUMEER

LAET STATEMENT Jume 30, 2005

ESTIATED
ANMUAL INCOME

CURREMT
YIELD [%)

CASH

1,000,000

14.8400

14,640,000

EQUITY OFFICE PROPERTIES TRUST

SEI

BSC RATING: STOCK P/SECTOR MW
GREEM STREET ADVISORS, IMC,
RATIMNG: H

ECF

CASH

110,000

35.4500

3,889,500

220,000 2.6417

ENVIRONMENTAL SOLUTIONS
WORLDWIDE IMC

ESWW

CASH

100,000

0.8200

B2.000

IFIL{IST FIN ITAL)
EURT INWST CL

IEPsE

CASH

100,000

4 4860

448,600

8,200 1.8279

KERZMER IMTERMATIOMAL LTD
BSC RATING: STOCK PYSECTOR MW
MWED DAVIS RESEARCH RATIMG: B

KZL

CASH

10,000

59 7500

587.500

MACK-CALI AEALTY CORP
BSC RATING: STOCK P/SECTOR MW

GREEM STREET ADVISORS, IMC,
RATIMG: B

CLl

CASH

88,100

47.9100

4,220,871

222,012 52599

TOO ING

BSC RATING: STOCK P/SECTOR MW
GARP RESEARCH RATIMG: B

Tao

CASH

50,000

25.7300

1,288,500

YECTOR GROUP LTD

ViGR

CASH

151,990

19.4100

2.950.126

243,184 82432

WYNN RESORTS LTD

BSC RATING: STOCK QUSECTOR MW
WALL STREET STRATEGIES
RATING: H

Total Equities & Options

WYMM

CASH

10,000

56.3000

563,000

$80.238.825

$1,266,588

TOTAL EQUITIES

$80.238 825

$1,266,588

oz7

DFAMOE;10:08 0o WaEs
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

B o g

Your Portfolio Holdings (continued)

STATEMENT PERIOD July 1, 2005
THROUGH July 28, 2005

sccount nuveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT Jume 30, 2005

YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME F1,404 415
YOUR PRICED PORTFOLIOHOLDINGS F84.991.474
Transaction Detail
INVESTMENT ACTIVITY
SETTLEMENT TRADE
[TE DATE TRANSACTION IDESCRIPTION SYMBOL/CLISIP RANTITY PRICE DEBIT AMOLINT CREDIT ARMCLINT
0719056 0714058 BOUGHT BEAR STEARMS COMPAMIES IMNC BSC 250,000 10620000 26.,565.005.00
BEAR, STEARMS & GO, INC_ IS A
SUBSIDMARY OF THE ISSLIER,
oviH9/05 071805 SOLD CALL COLGATE PALM WOV OS5 *>** QAGCLKES =200 100000 19,384 .16
EXP 11192005
UNSOLICITED
ORDER EXECUTED BY ISE
OPEM CONTRACT
o7i21/06 0718058 SOLD CELGEME CoAP CELG -25, 000 45 63380 1.140,792.31
UMSOLICITED
WE MAKE & MET IN THIS SECURITY
AVG PRICE: DETAILS OM REQUEST
UNIT PRICE  45.693800
DWFFEREMCE -  0.080000
TOTAL £-28 585,005.00 £1.160,186.47
az? OFAHAE10:08 001 YOS5
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STEARNS

QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

383 Madison Avenue
Menw York, Mew York

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

T ooi g

Transaction Detail (continued)

DEPOSITS AND WITHDRAWALS

STATEMENT PERIOD July 1, 2005
THROUGH July 28, 2005

sccont suveer [ I

TAXPAYER MWUMBER On File

LAET STATEMENT Jume 30, 2005

DWTE TRAMGACTION DESCRIFTION DEBIT AMOLMT CREDIT AMCUNT
D7/01/05  FND WIRED w0 AN Cs WiRED TO 3.125.000.00
O7/06/05  EUNDS REC  FMDSWIRED TO CITIBANK EROM e ess92
i
O7/28/05  END WIRED MDA NDS WIEED T0) 1,000,000.00
i
TOTAL $-4,125,000.00 $91,655.92
MONEY FUND ACTIVITY
[TE
MDY TRAWNSECTION DESCARIFTION EYMBOLCLSIF AANTITY PRICE CEBIT AMOLINT CRAEDIT AMOLUNT
07/01/05 OPENINGBALANCE 33,000.693.67
07/01/05  SOLD DREVELIS CASH MAMAGEMENT-CL A bic CEEiZAne 10000 2.612.409.00
INSTITUTIONAL SHARES
07/01/05  DIVIDEND DREYFUS CASH MAMAGEMENT-CL A DICHK 98.419.41
INSTITUTIONAL SHARES
MONTHLY DIVIDEND
O7/01/05  REINVEST DREYFUS CASH MAMAGEMENT-CL A DICHK 98,419.41 58,419.41
INSTITUTIONAL SHARES
DIVIDEND REINVEST
O7/08/05 BOUGHT DREYFUS CASH MAMAGEMENT-CL A DICHK 9165592  1.0000 81,655.92
IMSTITUTIONAL SHARES
0715/05 BOUGHT DREYFLS CASH MAMAGEMENT-CL A DICHK §1.02297  1.0000 B1,022.97
IMSTITUTIONAL SHARES
az? OFAHAE10:08 001 YOS5
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STEARNS

QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue
Menw York, Mew York

10179

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

B o

STATEMENT PERIOD July 1, 2005

THROUGH July 28, 2005
Transaction Detail (continued) sccoot wovecr [
TAXPAYER MUMBER On File
MOMNEY FUND ACTIVITY (confinued) LAET STATEMENT June 30, 2005
DATE
WMOUTEY TRANS&CTION DESCAIFTION SYMEBEOLCLEIF CAANTITY PRICE DEBIT AMOUNT CRAEDIT AMOUNT
O78/05  BOUGHT DREYFUS CASH MAMAGEMENT-CL A DICH 405.503 1.0000 405,503.00
INSTITUTIONAL SHARES
0719/05  SOLD DREYFUS CASH MANAGEMENT-CL A DIcKE 56 545.610.84  1.0000 26,545 610 84
INSTITUTIONAL SHARES
07/21/05  BOUGHT DREYFUS CASH MAMNAGEMENT-CL A Dick 9i4n.792.30  1.0000 114078230
IMSTITUTIONAL SHARES
O7/3505  BOUGHT DREYEUS CASH MAMNABEMENT-EL A DItk Bi78 10000 6178
IMSTITUTIONAL SHARES
07/28/05  SOLD DREVELIS CASH MAMAGEMENT-CL A bic i hoooo0 10000 1.000.000.00
INSTITUTIONAL SHARES
07/29/05  BOUGHT DREYFLS CASH MANAGEMENT-CL & bicx 12500 1.0000 2 s00.00
INSTITUTIONAL SHARES
07/29/05 CLOSINGBALANCE 4,752 64921
TOTAL %-1,900,975.38 $30,256,429.25
DIVIDENDS
LATE DESCRIPTION SYMBOLTCLSIP CHRNTITY RATE (%1 DERT AMOLNMT CAEDHT AMCLINT
O7M14/05  IFIL(IST FIN ITAL) FRSF 100,000  0.0683 8,250.64
EURT INVST 0L
REC 07/13/05 PAY 07/14/05 WH Seel Bl
EM CONVY, RATE: 01 ,20800
FOREIGN TAX WITHHELD
07/15/05 DEEEFIELD TRIARC CAP CORP I 350,000.00
ACCREDITED INVESTORS
AD 06/22 PD O7/15 AT 35000
C5H DIV ON 1000000 SHS
CR 7-15-05 DIV R-D 6-22.05
az? OFAHAE10:08 001 YOS5
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, New York 10179
[ ]

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

B ooy

Transaction Detail (continued)

DIVIDENDS  {confinued)

STATEMENT PERIOD July 1, 2005
THROUGH July 28, 2005

sccont suveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT Jume 30, 2005

DWTE DESCRIFTION SYMBOLCUSIF CAANTITY RATE {1 DEEIT AMOLMT CREDNT AMOLINT
07115/05 EQUITY OFFICE PROPERTIES TRUST ECP 110,000 0.5000 5500000
sl
REC 0&/30/05 PAY 07/15/05
O7HEI05  MACK-CALI HEALTY CORP ol g8.100  0.6300 “'sss03.00
REC 07/06/05 PAY 071805
07/28/05  BEAR STEAANS COMPANIES iNG BSC 450,000  0.2500 112.500.00
REC 07/19/05 PAY 07/29105
TOTAL $.2 227 67 $581,253 64
INTEREST
[ATE DESCRIFTION SYMEOLCUSIF CRRAMTITY RATE %} DEBIT AMOLIMT CAEDIT AMOLINT
07/21/05  INTE EDIT BALANGE 8177
ACCT
AT 02, a1 - 0720
TOTAL $81.77
MISCELLANEOQUS
LATE
WDy TRARSACTION DESCRIPTICN DERIT AMOLUNT CREDIT ARADLUNT
070106 JOUANAL rron [ 151,250.00
07/01/05  JOUBMAL FROM M 361,341.00
TOTAL $512,591.00
oaz7 OFAOE;10:08 001 WEGE
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QFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10179
I

ACCOUNT EXECUTIVE  ZIGHERMAN IRA

eervone

WISIT OUR WEBSITE ww_bearstearns.com

What's In This Statement

Financial SUmmar wummeom e o nen
Your Portfolio HoldiNgS ..eveeeees cemsmessenniees
Tranzsaction Detail ........ccceeeeevememeneeeninns

Your Messages ... eeses s e s

= & =

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD 55972876

Cash & Equivalent

MOMEY MARKET FUND BALAMCE 33.000.,694
NEI' EQUITY THIS ;Emnu SES:Q?E,E&D
MET EQUITY LAST STATEMENT 104665173
CHAMGE SINCE LAST STATEMENT -15,691.603

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

Plamme raporl any difererce or morrreceipt ol chacks or siocks, ndicalsd as deliemd 10 wou,
to Clisnt Senices gl BOCGEM-1428; or weite 10 Clem Sarvices at Bewr, Steams Securites

Comp., Ona Metmiech Canler Morh, Brooklym, MY 1120138550

FINAMCIAL TRUST COMPANY INC
/0 AMERICAN YACHT HARBOR
6100 RED HOOK SUTE B-3
CQUAETERS #2

ST THOMAS V| D0BD2-1348

Market Value of Your Portfolio

B Current market value
Lest statements market valus

This summary i for informational purposes only. It s not intended a5 a tax document

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINAMCIAL TRUST COMPANY INC

STATEMENT PERIOD Jume 1, 2005

THROUGH Jume 30, 2005

sccount nuveer [ I

TAXPAYER MUMBER  On File

LAET STATEMENT May 31, 2005

Confirmation: Unless we hear
from you to the contrary, it s
our understanding that any
free credit balancas in your
account are being maintained
1o facilitate your intention to
invest such amounts through
us.

This statemnan should be retaned for your records. See reverse sade for mportant information

o0z7 DRO10s10:42 oM

Wasap

EFTA00196880
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STATEMENT BACKER IS PRINTED ON THIS PAGE

oz7

DR As10:42 oM

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC

WasaP

EFTA00196881



BEAR
STEARNS

QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue

Menw York, Mew York 10179

3 o

Cash Flow Analysis

THIS PERICD
CpeningBalance =0.00
Money Fund 18,079,471 38
Dividends/Intarast &80, 796.00
Miscellaneous 2.306.97

Amount Credited

$18,142.574.35

hanay Fund
Funds Withdrawn
Dividende/Interast Charged

-134,030.02
-18,000,000.00
-B.544 .33

Amount Dabited

$-18,142,574.35

£0.00

Income Summary

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD  Jume 1, 2005

THROUGH Jume 30, 2005

sccount nuveer [ I

TAXPAYER MUMBER On File

Teiss PERICD: YEAR TO DATE
LAST STATEMENT May 31, 2005
Dividends 12548569 1,155,582 76
Credit Balance Int. 0.00 2.313.63
Total $125 485 63 $1,157,896.39
Foresgn Tax Withheald 2.306.97 0.00
Portfolio Composition
Cash/Cash Equivalent 33,000, 694
Equities 55 972876
Total $88,973.570
Your Portfolio
Allocation

oz7

DFO108;10:42 00

Cash & Eguivalen
8%

Equities
62%

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iam the absghis markel valus af your portlalia

WasaP

EFTA00196882



CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS W "

FINANCIAL TRUST COMPANY ING

4 o
STATEMENT PERKOD  Jums 1, 2005

THROUGH Jume 30, 2005

sccount nuveer [ I

TAXPAYER MUMBER On File
Your Portfolio Holdings LAST STATEMENT  May 31, 2005
CASH & CASH EQUIVALENTS

MASRHET ESTIMATED  CURRENT
DEECRIFTION SYMBOLCUSIP QUANTITY PRICE WALLIE ARPLAL INCOME YELD [%}
DREYFUS CASH MANAGEMENT-CL A CHCHR 33,000,693.67 1.0000 33,000,694 957,020 2.2000
INSTITUTIOMAL SHARES

EST 30 DAY AVGE YIELD 3 04008

TOTAL CASH & CASH EQUIVALENTS $33,000,684 $957,020

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the Firm's Equity Research Department, The first rating represents the stock's total return
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Cutperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight; MW = Market
Weight; MU = Market Underweight, In cases where a BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers have normalized their ratings systems as follows: B = Buy; H = Hold; 5 = Sell, The ratings information contained herein
is for informational purposes only and is not intended to provide tax, legal or investment advice, Bear Stearns is neither soliciting any action based on such information, nor
endorsing any recommendation or apinion expressed by any independent, third-party research provider, The symbal indicates that continuing coverage of the subject
company is temporarily not available due to legal reasons,

Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearns,com or can call (§00) 517-2327 to request that a copy of this research be sent to them,

AGGT HABRHET ESTMATED CURRENT
DESCRFTION STMBOLTUSIF TFFE QUANTITY PRIGE VALUE  AHNUAL INCOME VELD [%
BEAR STEARMS COMPAMIES INC BSC CASH 200,000 1039400 20,788,000 200,000 08621
CELGENE COoAP CELG CASH 25,000 407700 1.019.250
BSC RATIMNG: STOCK P/SECTOR MO
ARGUS FUNDAMENTAL RESEARCGH
RATIMG: B
oz7 R AE10:42 00 vaEaIp

EFTA00196883



QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHIRNS Mew York, New York 10179
[ ]

5 of

Your Portfolio Holdings (continued)

Equities & Options (continued)

AGLET
DESCRFTION SYMBOLCUSIP THPE CLWKTITY

PRICE

MARKET
VALLE

ESTIATED
ANMUAL INCOME

CURREMT

YIELD [%)

COLGATE PALMOLIVE SO CL CASH 106,200
BSC RATING: STOCK (USECTOR MW

FULCRUM GLOBAL PARTMERS, LLC

RATIMG: H

49.9100

5,300,442

123,192

2.3242

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD  Jume 1, 2005

THROUGH Jume 30, 2005

sccount nuveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT May 31, 2005

DEERFIELD TRIAAC GAP COAP B 1,000,000
ACCREDITED INVESTORS

15.6900

15,650,000

EQUITY OFFICE PROPERTIES TRUST EQOP CASH 110,000
SEI

BSC RATING: STOCK P/SECTOR MW

GREEM STREET ADVISCRS, IMC,

RATING: 5

33.1000

3.641.000

220,000

60423

ENVIRCNMENTAL SOLUTIONS ESww CASH 100,000
WORLOWIDE NG

0.9000

80,000

IFIL{IST FIN ITAL) IFPSF CASH 100,000
EURT IMWET CL

4.2010

420,100

8,200

1.8519

KERZMER IMTERMATIOMAL LTD KL CASH 10,000
BSC RATING: STOCK P/SECTOR MW
MED DAVIS RESEARCH RATIMG: B

56.9500

569,500

MACH-CALI AEALTY CORP GLl CASH 88,100
BSC RATING: STOCK P/SECTOR MW

GREEM STREET ADVISCRS, IMC,

RATIMNG: B

45.3000

3.980.930

222,012

55629

TOO INC Tao CASH 50,000

BSC RATIMNG: STOCK P/SECTOR MW
GARP RESEARCH RATIMG: B

233700

1.168.500

VECTOR GROUP LTD ViGR CASH 151,990

18.5700

2822454

243,184

BE160

oz7

DFO108;10:42 00

WasaP
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

B oo

Your Portfolio Holdings (continued)

Equities & Options (continued)

AT MBBKET ESTIMATED CURFERMT
DESCRETION SYMBOLICUSIP TfFE CLRWTITY PRICE VALLE ANMUAL INCOME YIELD [%)
WYNN RESORTS LTD WYRMN CASH 10,000 472700 A4F2,700
B5C RATING: STOCK QUSECTOR MW
WALL STREET STRATEGIES
RATIMG: H
Total Equities & Options ER5 972 876 £1.016.588
TOTAL EQUITIES £55 972 876 £1.016.588
YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME $1,973,608
YOUR PRICED PORTFOLIOHOLDINGS H88,973.570
Transaction Detail
DEPOSITS AND WITHDRAWALS
LATE TRARZACTION DEECRIPTICHN CERIT AMOLMT CREDIT AMGUNT
D&/14/05 FND WIRED MDA#H FNDS WIRED TO 18,000.000.00

JP

TOTAL %-18,000,000.00

oz7

DFO108;10:42 00

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD  Jume 1, 2005

THROUGH Jume 30, 2005

sccount nuveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT May 31, 2005

WasaP

EFTA00196885



BEAR
STEARNS

QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue
Menw York, Mew York

10179

T ooid

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD  Jume 1, 2005

THROUGH Jums 30, 2005
Transaction Detail (continued) sccoot wovecr [
TAXPAYER MUMBER On File
MONEY FUND ACTIVITY LAST STATEMENT  May 31, 2005
DATE
DY TRANSECTION DESCAIFTION SYMEDLTCUSIF LANTITY PRIGE DEBIT AMOLINT CREDIT AMOUNT
D&/01./05 OPEMINGBALANCE BO.B72.901.01
0D&01/05  DIVIDEMD DREYFUS CASH MAMAGEMENT-CL A DI 73.,234.02
IMSTITUTIOMAL SHARES
MONTHLY DIVIDEND
D6/01/058  REINVEST DREYFUS CASH MAMAGEMENT-CL A DI T3.234.02 73,234.02
INSTITUTIOMAL SHARES
DIVIDEND REIMVEST
D6M14/08 S0LD DREYFUS CASH MAMAGEMENT-CL A DI =18.000,000 1.0000 18,000,000.00
INSTITUTIOMAL SHARES
06/27/05 SOLD DREYFUS CASH MAMNAGEMENT-CL A DG -6,237.36 1.0000 6,237.36
INSTITUTIOMAL SHARES
D6/29/05 BOUGHT DREYFUS CASH MAMAGEMENT-CL A DICxE B0, 796 1.0000 B0, 79600
IMSTITUTIOMAL SHARES
D6/ 3I005 CLOSINGBALAMNCE 33000693 .67
TOTAL %-134,030.02 £18,079,471.38
DIVIDENDS
DATE DESCRIPTION SYMBOLCLUSIP CUANTITY RATE (&) DEBT AMOUNT CAEDHT AMOUNT
0B/24/05  IFIL{IST FIN ITAL) IFPSF 8.544.33
EURT INYST CL
RO 05/25 PD 0O5/26 RT 6830
CSH DIV ON 100000 SHE REV
REVERSE DIV CXL AS PER
AGENT 27,00% TAX
az? OFO1AE10:42 001 WasaIP

EFTA00196886



CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

FINANCIAL TRUST COMPANY ING

B o
STATEMENT PERKOD  Jums 1, 2005

THROUGH Jume 30, 2005

sccount nuveer [ I

TAXPAYER MUMBER  On File

Transaction Detail (continued)

DIVIDENDS [continued) LAET STATEMENT May 31, 2005
DATE DESCRIFTION SYMBOLTUSIF CHANTITY RATE {$) DEBIT AMOUNT CAEDIT AMCUNT
06/29/05 VECTOR GROUP LTD VGR 151,990 0.4000 60, 796.00
REC D&/20/05 PAY OE/29/05
TOTAL $-8.544.33 $60,796.00
MISCELLANEOUS
OWTE
MCUTIAY TRANSACTION DESCRIPTION DEEAT AMOUNT GREDIT AMCUNT
DE/24/05 JOUAMAL IFIL{IST FIM ITAL) 2,.306.97

EUR1 IMVST CL

RD 0525 PD 05/28 RT 27000
DINFINT WHLD REV
REVERSE DIV CXL AS PER
AGENT 27 00 TAX

TOTAL $2,306.97

Your messages

']E Bear Stearns receives payments or other remuneration from the advisers,
distributors or other affiliates of certain of the mutual funds available through
Bear Stearns, Such payments or remuneration are for administrative,
technological or other sevices provided in connection with fund accounts and
are generally calculated based on the amount of assets held in the accounts,
Such payments or other remuneration are in addition to shareholder servicing
and distribution fees that Bear Stearns may receive, Funds whose affiliates do
not make payments to Bear Steams, including funds that may pay a higher or
lower return, may be available to you,

azy DFO108;10:42 00 WasaP

EFTA00196887



QFFICE SERVICING YOUR ACCOUNT

BEAR
STEARNS

Bear, Stearns & Co. Inc.
383 Madison Avenue
Menw York, New York 10179

ACCOUNT EXECUTIVE  ZIGHERMAN IR&

eervone

WISIT OUR WEBSITE ww_bearstearns.com

What's In This Statement

Financial Summar wummeom o
Your Portfolio HoldiNgS ..e.veeeeescememessenniees
Tranzsaction Detail ........ccceemeeeememeneeesinns

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD
MOMEY MARKET FUND BALANCE

L= I v TR - N %

53.792.272
20,872,9M

FINAMCIAL TRUST COMPANY INC
/0 AMERICAN YACHT HARBOR
6100 RED HOOK SUTE B-3
QUAETERS #2

ST THOMAS V| D0BD2-1348

Market Value of Your Portfolio

Cash & Equaient — Y 350 572 9111
AE & R . $18,460,998

W S53.7m82272
.......... 55““??55. £54 270 820

Equities

HET EQUITY THIS PERIOD

" $104 665 173

B Current market value

NET ECQUITY LAST STATEMENT
CHAMGE SIMCE LAST STATEMENT

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

Plamme raporl any difererce or morrreceipt ol checks or siocks, ndicalsd as deliemd 1o wou,
to Clisnt Senvices gl BOCGEM-1428; or weite 10 Clem Sarvices at Bewr, Steams Securites

Comp., Ona Metmiech Canler Morh, Brooklym, MY 1120138550

72740918
31.924.255

BEEH  Lest statements market valus

oz7 D01 06:09:03 001

This summary i for informational purposes only. It s not intended a5 a tax document
This statemnan should be retaned for your records. See reverse side for mportant information

CLEARED THRDIKGH ITE
SHCALLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

|

FINAMCIAL TRUST COMPANY IMC
STATEMENT PERIOD  April 30, 2005
May 31, 2005

On File
Agril 28, 2005

THROUGH

ACCOUMT WUMEER

TAXPAYER MUMBER

LAET STATEMENT

ATy

EFTA00196888
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STATEMENT BACKER IS PRINTED ON THIS PAGE

oz7

D01 06:09:03 001

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC

ATy

EFTA00196889



BEAR
STEARNS

QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York

10179

3 oi0

Cash Flow Analysis

THIS PERICD
CpeningBalance =0.00
Securities Sold 1,766,991.00
Money Fund 16 582 154 .21
Funds Deposited 47 654 387.59
Dividends/Inlarast 264 346.05

Amount Cradited

$66,267 878,85

Securities Bought
hanay Fund
Funds Withdrawn

Miscellaneous

-72,020.00
-48,943 551 BB
-16,250,000.00

-1,002,306.97

$-65,267 878,85

Closing Balance

£0.00

Income Summary

Teiss PERICD: YEAR TO DATE
Dividends 314 B47 B2 1.030.097.07
Credit Balance Int. 372 2.313.63
Tatal $314,851.34 $1,032,410.70
Foresgn Tax Withheald -2,.306.97 -2,308.97
Portfolio Composition
Cash/Cash Equivalent 50872 901
Equities 53792272
Tatal $104.665,173

oz7

D01 06:09:03 001

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

FINANCIAL TRUST COMPANY ING

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

Agril 30, 2005
May 31, 2005

On File

April 28, 2005

Your Portfolio
Allocation

Cash & Eguivale

Equities
51%

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iam the absghis markel valus af your portlalia

Wara

EFTA00196890



BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

4 of 10

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MASRHET ESTIMATED  CURRENT
DEECRIFTION SYMBOLCUSIP QUANTITY PRICE WALLIE ARPLAL INCOME YELD [%}
DREYFUS CASH MANAGEMENT-CL A CHCHR 50,872,901.01 1.0000 50.872.901 1,322,685 2.6000
INSTITUTIOMAL SHARES

EST 30 DAY AVGE YIELD 2 80008

TOTAL CASH & CASH EQUIVALENTS $50.872 901 51,322 6395

EQUITIES
Equities & Options

CLEARED THRADILMGH TS
WIHCLLY OWRED SUBSIDNARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

|

FINAMCIAL TRUST COMPANY IMC
STATEMENT PERIOD  April 30, 2005
May 31, 2005

On File
Agril 28, 2005

THROUGH

ACCOUMT WUMEER
TAXPAYER MUMBER

LAET STATEMENT

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the Firm's Equity Research Department, The first rating represents the stock's total return
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Cutperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight; MW = Market
Weight; MU = Market Underweight, In cases where a BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers have normalized their ratings systems as follows: B = Buy; H = Hold; 5 = Sell, The ratings information contained herein
is for informational purposes only and is not intended to provide tax, legal or investment advice, Bear Stearns is neither soliciting any action based on such information, nor
indicates that continuing coverage of the subject

endorsing any recommendation or apinion expressed by any independent, third-party research provider,

company is temporarily not available due to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearns,com or can call (§00) 517-2327 to request that a copy of this research be sent to them,

ACCT

MARKET

The symbal

ESTRATED CURREMT

DESCRPTION STMBOLTUSIF TFFE QUANTITY PRIGE VALUE  AHNUAL INCOME YELD (%)
BEAR STEARMS COMPAMIES ING BSC CASH 200,000 299.0400 19,808,000 200,000 1.0097
CELGENE CORP CELG CASH 25,000 423400 1.058.500

BSC RATING: STOCK P/SECTOR MO
ARGUS FUNDAMENTAL RESEARCH
RATING: B

oz7

D01 06:09:03 001

ATy

EFTA00196891



QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHIRNS Mew York, New York 10179
[ ]

5 of 10

Your Portfolio Holdings (continued)

Equities & Options (continued)

AGLET
DESCRFTION SYMBOLCUSIP THPE CLWKTITY

PRICE

MARKET
VALLE

ESTIATED
ANMUAL INCOME

CURREMT

YIELD [%)

COLGATE PALMOLIVE SO CL CASH 106,200
BSC RATING: STOCK (USECTOR MW

FULCRUM GLOBAL PARTMERS, LLC

RATIMG: H

49.9700

5,306,814

123,192

2.3214

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOE  April 30, 2005
THROUGH May 31, 2005

sccount nuveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT .l'l.pnl 20,2005

DEERFIELD TRIAAC GAP COAP B 1,000,000
ACCREDITED INVESTORS

15.0000

15,000,000

EQUITY OFFICE PROPERTIES TRUST EQOP CASH 110,000
SEI

BSC RATING: STOCK P/SECTOR MW

GREEM STREET ADVISCRS, IMC,

RATING: 5

32.4900

3,573,800

220,000

B.1557

ENVIRCNMENTAL SOLUTIONS ESww CASH 100,000
WORLOWIDE NG

0.6200

52,000

IFIL{IST FIN ITAL) IFPSF CASH 100,000
EURT IMWET CL

4.1380

413,800

8,400

2.0300

KERZMER IMTERMATIOMAL LTD KL CASH 10,000
BSC RATING: STOCK P/SECTOR MW
MED DAVIS RESEARCH RATIMG: B

51.5800

615,800

MACH-CALI AEALTY CORP GLl CASH 88,100
BSC RATING: STOCK P/SECTOR MW

GREEM STREET ADVISCRS, IMC,

RATIMNG: B

44.0300

3.884.329

222,012

5.7156

TOO INC Tao CASH 50,000

BSC RATIMNG: STOCK P/SECTOR MW
GARP RESEARCH RATIMG: B

19,8800

984,000

VECTOR GROUP LTD ViGR CASH 151,990

17.1500

2. 606,629

243,184

93294

oz7

D01 /08;09:03 001

Wara

EFTA00196892



BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

B of 10

Your Portfolio Holdings (continued)

Equities & Options (continued)

AGET MARKET ESTIMATED CARRENT
DESCRPTION STMBCLICUSIP TePE PRIGE VALUE  ANNLIAL INGOME YELD [}
WYNHN RESORTS LTD CASH 46.8500 468,500

BSC RATING: STOCK (USECTOR MW
WALL STREET STRATEGIES
RATIMG: H

Total Equities & Options

£53 792272  &1.016.788

TOTAL EQUITIES

$53,792.272  51.016.788

YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCGOME

$2,339,483

YOUR PRICED PORTROLIOHOLDINGS

£104, 665,173

Transaction Detail

INVESTMENT ACTIVITY

SETILEMENT  TRADE
DATE DATE

TRANSACTION

DESCRIFTION

SYMBOLCLISIF TIANTITY

PRICE

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD  April 30, 2005
THROUGH May 31, 2005

sccount nuveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT .l'l.pnl 20,2005

DEBIT AMOUNT CREDIT AMCLINT

05/02/05 O04/27/05 S0LD

CELGENE COAF

UNSOLICITED

WE MAKE A MKT IN THIS SECURITY
AVG PRICE: DETAILS OMW REQUEST
UNIT PRICE 39363000
DIFFEREMCE -  0.060000

CELG 25,000

39.30300

982 52892

05/09/05 05'041]5 EDi.:IEiHT

" ENVIRONMENTAL SOLUTIONS

WORLDWIDE INC
UMSOLICITED

AVG PRICE: DETAILS OM REQUEST

ESWW 56,400

0.70000

40,613.00

oz7 D01 06:09:03 001

Wara

EFTA00196893



BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

T of 10

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD  April 30, 2005
THROUGH May 31, 2005

sccont suveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT .ﬁpnl 20,2005

ZSETTLEMENT TRADE
DWTE DETE TRAMSACTION DESCRIFTION SYMBOLCLISP CRRAMTITY PRICE DEBIT AMOUNT CREDAT ARACLINT
051205 05/09005 SOLD VEGTOR GROUP LTD VGR 50,000 15.75000 784 462 0B
UNSOLICITED
SEE NOTE 'S" ON BACK
OB16/05 051105  BOUGHT " ENVIRONMERTAL SOLUTIONS "ESWIN 12500 070000 9,005.00
WORLDWIDE NG
UNSOLICITED
A\VG PRICE: DETAILS ON REQUEST
0517/05 0512/05 BOUGHT EMVIBONMENTAL SOLUTIONS ESWW 8,200 0.70000 5,909.00
WORLDWIDE NG
UNSOLICITED
A\G PRICE: DETAILS ON REQUEST
O5M18/05 051305 BOUGHT EMVIBONMENTAL SOLUTIONS ESWW 22 800 0.70000 16,493.00
WORLDWIDE NG
UNSOLIGITED
A\G PRICE: DETAILS ON REQUEST
TOTAL $.72,020.00 $1.766.991.00
DEPOSITS AND WITHDRAWALS
DWTE TRAMGACTION DESCRIFTION DEBIT AMOLMT CREDNT AMACUNT
D5/04/05  FND WIRED moA# |- 05 wiesD o £,250,000.00
M. oo
O5M8/05  EUNDS REC FMDSWIRED TO CITIBANK EROM 47,654,387.59
i
05/20/05  END WIRED w0 S - i< i AED To 10,000,000.00
M. ——
TOTAL $-16,250.000.00 $47,654,387.59
az? o501 50903 0o ¥ary

EFTA00196894



BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
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CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

B o0

Transaction Detail (continued)

ETATEMENT PERKD .ﬁ.pnl 30, 2005

THROUGH May 31, 2005

TAXPAYER MUMBER On File

ACCOUMT WUMEER

MONEY FUND ACTIVITY LAST STATEMENT  Apell 20,2005
DATE
WMOUTEY TRANS&CTION DESCAIFTION SYMEBEOLCLEIF CAANTITY PRICE DEBIT AMOUNT CRAEDIT AMOUNT
04/30/05 OPENINGBALANCE 18,460,998 05
05/02/05  BOUGHT DREYFUS CASH MANAGEMENT-CL A DICKK Teposge a2 1.0000 982 528 92
IMSTITUTIONAL SHARES
05/02/05  DIVIDEND DREYFUS CASH MAMAGEMENT-CL A DICHK 50,505.29
INSTITUTIONAL SHARES
MONTHLY DIVIDEND
05/02/05  REINVEST DREYFUS CASH MAMAGEMENT-CL A DICHK 50,505.29 50,505.29
INSTITUTIONAL SHARES
DIVIDEND REINVEST
05/03/05 BOUGHT DREYFUS CASH MAMAGEMENT-CL A DICHK 225.000 1.0000 225,000.00
INSTITUTIONAL SHARES
05/04/05 SOLD DREYFUS CASH MAMAGEMENT-CL A DICHK -6,250,000 1.0000 6,250,000.00
IMSTITUTIONAL SHARES
05/09/05 SOLD DREYFLS CASH MAMAGEMENT-CL A DICHK -40,613 1.0000 40.613.00
IMSTITUTIONAL SHARES
0512/05 SOLD DREYFUS CASH MAMAGEMENT-CL A DICHK 22454292  1.0000 224 542 92
INSTITUTIONAL SHARES
0513/05 BOUGHT DREYFUS CASH MAMAGEMENT-CL A DICHK 24,889 1.0000 24, 889.00
INSTITUTIONAL SHARES
0518/05 SOLD DREYFUS CASH MAMAGEMENT-CL A DICHK 16,493 1.0000 16,493.00
IMSTITUTIONAL SHARES
05/19/05 BOUGHT DREYFLS CASH MAMAGEMENT-CL A DICHK 47 65438759  1.0000 47,654,387 59
IMSTITUTIONAL SHARES
05/20/05 SOLD DREYFUS CASH MAMAGEMENT-CL A DICHK -10,000,000 1.0000 10.000,000.00
INSTITUTIONAL SHARES
05/27/05  BOUGHT DREYFUS CASH MANAGEMENT-CL A Dicx B.241.08  1.0000 B.041.08
IMSTITUTIONAL SHARES
az? o501 50903 0o ¥ary
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CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

FINANCIAL TRUST COMPANY ING

B oeii0

STATEMENT PERIGD  April 30, 2005
THROUGH May 31, 2005
Transaction Detail (continued) sccoot wovecr [
TAXPAYER MUMBER On File
MONEY FUND ACTIVITY [continwsd) LAET STATEMENT  Agril 20,2005
DIATE
MUY TRANSACTION DESCAIFTION SYMBCLIGUSIF CUANTITY PRIGE DEBIT AMOUNT CAEDIT AMOUNT
053105 CLOSINGBALANCE 50.872.901.01
TOTAL $-48 943 55188 $16.582 154.21
DIVIDENDS
DIATE CESCRIFTION SYMBOLCUSIP CAUANTITY RATE (%) DEBIT AMOLNT CAEDHT AMOUNT
05/02/06 DEEAFIELD TRIAAC CAP CORP _ 1,000,000 0.2250 225,000.00
ACCREDITED IMVESTORS
REC 03/24/05 PAY 042905
05/13/05 COLGATE PALMOLIVE CO CcL 106,200 0.2900 30,798.00
REC 04/26/05 PAY 05/13/05
052605  IFIL{IST FIM ITAL) IFPSF 100,000 0.0683 8,544 33
EURT INVST CL WH 2 306.97
REC 0%/25/05 PAY 05/26/05 ’
EM COMV, RATE: 0125100
FOREIGMN TAX WITHHELD
TOTAL $-2,306.97 $264,342.33
INTEREST
DuiTE CEECRIPTION SYMBOLCLESIP CUANTITY RATE %) DERIT AMOUNT CREDIT AMOUNT
052305 INTEWDIT BALAMGE 3.72
ACCT
AT 02, 7 121 - 05420
TOTAL $3.72
0z7 D601 /05:08:03 001 VaTH
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Transaction Detail (continued)

MISCELLANEOUS
DATE
MDY TRAMSACTICH DESCRIFTI DIEEST AMOUNT CREDIT AMCUNT
051 2/05 JOUAMAL TO 1.,000,000.00
PER LO&
TOTAL $-1,000,000.00
[ST'DF‘] wewadt End of Statement™ """

,

S

azy

D01 /08;09:03 001

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
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I
FINANCIAL TRUST COMPANY ING

ETATEMENT PERKD .ﬁpnl 30, 2005

THROUGH May 31, 2005

sccont suveer [ I

TAXPAYER MWUMBER On File

LAET STATEMENT .ﬁpnl 20,2005

e
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OFFICE SERVICING YOUR ACCOUNT

BEAR

Bear, Stearns & Co. Inc.
383 Madison Avenue Brooklyn, Mew York 11201-3889

Baar, Steame Securilies Corp
Cne Metrotech Center Morth

Mew York, Mew York 10179 ]

STEARNS E—

FINANCIAL TRUST COMPANY ING

ACCOUNT EXECUTIVE  ZIGHERMAN IRA

eervone

WISIT OUR WEBSITE ww_bearstearns.com

What's In This Statement

Financial SUmmar wummeom s o nen
Your Portfolio HoldiNgS ..e.eeeees cemsmessenniees
Tranzsaction Detail ........ccceemeeeememeneeeninns
Open Orders wuoamm s s
Trades Mot Yet SEHED e e v ennnaes

Your Portfolio at a Glance

L1 =T = N R N %

STATEMENT PERIOD April 1, 2005

THROUGH Agril 28, 2005
ACCOUNT MUMEER _ .
"III"IIIIIIII"IIIIIIIIIII"II"IIIII"IIII TAXFAYER WUMBER O File

LAET STATEMENT March 31, 2005
FINANCIAL TRUST COMPANY INC

/0 AMERICAN YACHT HARBOR
6100 RED HOOK SUTE B-3
QUAETERS #2

ST THOMAS V| D0BD2-1348

Market Value of Your Portfolio

— I s 1:.460.998
TOTAL VALLE OF SECURITIES THIS PERIOD 54,279,920  Cosh & Equialent — $24.605.015
MOMEY MARKET FUND BALANCE 18,460,998 L e £54.279,920
55‘““5“ ........... B e 53 671,850
MET EQUITY THIS PERIOD &572.740,918
B Current market value
Lest statements market valua
MET EQUITY LAST STATEMENT 78,276,874 R
CHAMGE SIMCE LAST STATEMENT -5,535,956
Flamse reporl any differerce or norreceipt of checes or slocks, indicaled as delimmd 1o you, This summary i for informational purposes only. It s not intended a5 a tax document

to Clisnt Senices gl BOCGEM-1428; or weite 10 Clem Sarvices at Bewr, Steams Securites
Comp., Ona Metmiech Canler Morh, Brooklym, MY 1120138550

This statenan should be retaned for your records. See reverse side for mportant information
0z7 Dar3E;11:24 001 WaT?
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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WIHCLLY OWRED SUBSIDNARY
QFFICE SERVICING YOUR ACCOUNT

Bear, Steame Secusities Corp,
Bear, Stearns & Co. Inc. Cne Metrotech Center Morth
383 Madison Avenue

Brooklyn, Mew Yok 11201-3889

STEARNS i "

FINANCIAL TRUST COMPANY ING

3 o g
STATEMENT PERIOD  April 1, 2005
THROUGH Agril 28, 2005
. ACCOUNT WUMEER _ .
Cash Flow Analysis Income Summary APAYER NER O Flle
THIS FERICD This PERICD YEAR TE DATE
. LAET STATEMENT March 31, 2005
OpeningBalance $0.00 Dividends B oz5.40 715.,249.45
Credit Balance Int. 0.00 2,309.91
Securities Sold 253682 2
Maoney Fund 6.907,937.03 Lt 03540 §717.559.36
Dividends/Intarast 160.503.00
Miscellansous 475.000.37
Amourt Creditad £7 568 792,61 Pﬂr“ﬂllﬂ Cﬂmp'DSltlﬂn
""" CashiCash Equivalent 18,460,998
Securities Bought -1,856,405.00 .
Equities 54,279,920
hanay Fund -712,387.81 - . - .
Funds Withdrawn -5,000,000.00 Total $TE~?4E-EI'I‘IIIB
Amount Dabited 5.7 BEE, T92.81
Clasing Balance F0.00 Your Portfolio
Allocation
Cash & Bguivalent
26
Equities
T
Unebaded podions denole debit balance and'or shost
mathet yaes, The alomlion percentsge s dered
Iram the abaohie marksl valus of your portiolia
a7 D305 11:24 001 hi-Frs
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

4 o g

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

WBRHET ESTIMATED  CURREMT
DEECRIFTION SYMBOLCUSIP QUANTITY PRICE WALLIE ARPLAL INCOME YELD [%}
DREYFUS CASH MANAGEMENT-CL A ]l 48 18,460,998.05 1.0000 18,460,998 461,525  2.5000
INSTITUTIOMAL SHARES

EST 30 DAY AVG YIELD 2 69000

TOTAL CASH & CASH EQUIVALENTS $18.460.998 $461,525

EQUITIES
Equities & Options

CLEARED THRADILMGH TS
WIHCLLY OWRED SUBSIDNARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC

ETATEMENT PERKD .ﬁ.pnl 1, 2005

April 28, 2005

On File
March 31, 2005

THROUGH

ACCOUMT WUMEER
TAXPAYER MUMBER

LAET STATEMENT

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the Firm's Equity Research Department, The first rating represents the stock's total return
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Cutperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight; MW = Market
Weight; MU = Market Underweight, In cases where a BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers have normalized their ratings systems as follows: B = Buy; H = Hold; 5 = Sell, The ratings information contained herein
is for informational purposes only and is not intended to provide tax, legal or investment advice, Bear Stearns is neither soliciting any action based on such information, nor
indicates that continuing coverage of the subject

endorsing any recommendation or apinion expressed by any independent, third-party research provider,

company is temporarily not available due to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearns,com or can call (§00) 517-2327 to request that a copy of this research be sent to them,

ACCT

MARKET

The symbal

ESTRATED CURREMT

DESCRPTION STMBOLTUSIF TFFE QUANTITY PRIGE VALUE  AHNUAL INCOME YELD (%)
BEAR STEARMS COMPAMIES ING BSC CASH 200,000 94 86800 18,932 000 200,000 1.0564
CELGENE CORP CELG CASH 50,000 37.9100 1,885,500

BSC RATING: STOCK P/SECTOR MO
ARGUS FUNDAMENTAL RESEARCH
RATING: B

oz7

23061124 001

Wary
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CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth

383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10178 [ ]

— FINANCIAL TRUST COMPANY IMG
5 ol g

STATEMENT PERIOD  April 1, 2005
THROUGH Agril 28, 2005

sccount nuveer [ I

TAXPAYER MUMBER On File

Your Portfolio Holdings (continued)

. " . . LAET STATEMENT March 31, 2005
Equities & Options (continued)

AGET MARKET ESTIMATED CARRENT
DESCRPTION STMBCLICUSIP TePE OUAKTITY PRIGE VALUE  ANNLIAL INGOME YELD [}
COLGATE PALMOLIVE SO CL CASH 106,200 49.7900 5. 2B7 BO8 123,192 2.3298
BSC RATING: STOCK Q/SECTOR MW
FULCRUM GLOBAL FARTMERS, LLC
RATIMG: H

DEERFIELD TRIAAC GAP COAP B 1,000,000 150000 15000000
ACCREDITED INVESTORS

EQUITY OFFICE PROPERTIES TRUST EQOP CASH 110,000 31.4700 3,461,700 220,000 63553
SEI

BSC RATING: STOCK P/SECTOR MW

GREEM STREET ADVISCRS, IMC,

RATING: 5

IFIL{IST FIN ITAL) IFPSE CASH 100,000 4.1940 419,400 &,800 2.0982
EURT IMWET CL

KERZMER IMTERMATIOMAL LTD KLL CASH 10,000 55.0900 550,900
BSC RATING: STOCK P/SECTOR MW
MED DAVIS RESEARCH RATIMG: B

MACH-CALI AEALTY CORP Gl CASH 88,100 43.9300 3.875.519 222012 5.7286
BSC RATING: STOCK P/SECTOR MW

GREEM STREET ADVISCRS, IMC,

RATIMNG: B

TOO INC Tao CASH 50,000 23.0100 1.150.500

BSC RATIMNG: STOCK P/SECTOR MW
GARP RESEARCH RATIMG: B

VECTOR GROUP LTD ViGR CASH 201,990 15.7300 3177303 323,184 101716

WYNN RESORTS LTD WYMM CASH 10,000 52.9400 529,400
BSC RATING: STOCK (USECTOR MW

WALL STREET STRATEGIES

RATIMNG: B

Total Equities& Options £54.279.920 $1.097.188

TOTAL EQUITIES $54,279.920 $1.087.188

azy D308 11:24 0D War?
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Bear, Stearns & Co. Inc.

383 Madison Avenue
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B o g

Your Portfolio Holdings (continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

ETATEMENT PERKD .ﬁpnl 1, 2005

THROUGH Agril 28, 2005

sccont suveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT March 31, 2005

YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME %1.558.713
YOUR PRICED PORTFOLIOHOLDINGS 72,740,918
Transaction Detail
INVESTMENT ACTIVITY
SETTLEMENT TRADE
[TE DWTE TRANSACTION DESCRIPTION SYMBOL/CLISIP RANTITY PRICE DEBIT AMOLINT CREDIT ARMCLINT
0414056 04/11/058  BOUGHT CELGEME CORP CELG 50,000 3712800 1,858 405.00

UMSOLICITED

WE MAKE A MKT IN THIS SECURITY

AVG PRICE: DETAILS OMN REQUEST

UNIT PRICE  37.068000

DWFFEREMNCE + 0080000
04/15/0656 041205  S0LD LADEMBURG THALMAMM FIML SVCS LTS -48 477 054110 25352 21

AVG PRICE SHOWMN-DETAILS ON REQ

ACTUAL CONFIEM TO ¥OUR AGENT

LUMSOLICITED
TOTAL %-1,856,406.00 $25,352.1
DEPOSITS AND WITHDRAWALS
DATE TRARSACTION DESCRIPTION CERIT AMOLMT CREDIT AMGUNT
04/21,05 FHND WIRED MDA#H MODSWIRED TO 2.000.000.00

FLE|
5 —_—
az? Ca305E;11:24 001 by ey

EFTA00196903



QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
Menw York, Mew York

BEAR
STEARNS

T ooi g

Transaction Detail (continued)

DEPOSITS AND WITHDRAWALS (continued)

DATE TRAMZAZTION DESCRIFTION DEBIT AMOLNT CREDIT AMGLNT
D4/26/05  FND WIRED Mo~ cs wiRED 10 3.000.000.00

S i
TOTAL $-5.000,000.00

MOMNEY FUND ACTIVITY

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

FINANCIAL TRUST COMPANY ING

ETATEMENT PERKD .ﬁpnl 1, 2005

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

April 28, 2005

On File

March 31, 2005

LWATE
MDY TRAMSECTION DESCAIFTION SYMEBCLCLSIF CHJANTITY PRICE CEBIT AMOLINT CAEDIT AMOLUNT
04/01/05 OPENINGBALANCE 24,605,015.07
04101105 BOUGHT DREYFUS CASH MANAGEMENT-CL A DICKK 475.000  1.0000 475.000.00
INSTITUTIONAL SHARES
04/01/05  DIVIDEND DREYFUS CASH MANAGEMENT-CL A DICKK 51,532.40
INSTITUTIONAL SHARES
MGNTHLY DIVIDEND
D4/01/05  REIMVEST DREYFUS CASH MANAGEMENT-CL A bicx s Eaza0 e 83240
INSTITUTIONAL SHARES
DIVIDEND REINVEST
04/14/05  SOLD DREYFUS CASH MANAGEMENT-CL A DICKK -1,B56.404.63  1.0000 1,856.404.63
INSTITUTIONAL SHARES
04/15/05  BOUGHT DREYFUS CASH MANAGEMENT-CL A DICKX 80.352.21  1.0000 8035221
INSTITUTIONAL SHARES
04/18/05  BOUGHT DREYFUS CASH MANAGEMENT-CL A DICKK 55503 1.0000 55.503.00
INSTITUTIONAL SHARES
04/21/05  SOLD DREYFUS CASH MANAGEMENT-CL A DICKE 2000000  1.0000 2.000,000.00
INSTITUTIONAL SHARES
04/26/05 SOLD DREYFUS CASH MANAGEMENT-CL A DICKX 3000000 1.0000 3.000,000.00
INSTITUTIONAL SHARES
az? Ca305E;11:24 001 by ey
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
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[ ]

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

B o

Transaction Detail (continued)

MOMNEY FUND ACTIVITY (confinued)

STATEMENT PERIOD April 1, 2005
THROUGH Agril 28, 2005

sccount nuveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT March 31, 2005

DTE
WOUDAY TRANSECTION DESCAIFTION STMEOL/CLSIF CUANTITY PRIGE DEBIT AMOUNT CAEDIT AMOLINT
04/29/05  BOUGHT DREYFUS CASH MAMAGEMENT-CL A DICHX 50,000 1.0000 50,000.00
IMSTITUTIONAL SHARES

04/29/05 CLOSINGBALANCE 18,460,998.05
TOTAL $-712,387.61 $6,907,937.03
DIVIDENDS
DKTE DESCRIPTION SYMBOLCLEIP CHUANTITY RATE {$) CERIT AMOLINT CAEDHT ARGUNT
04/15/05  EQUITY OFFICE PROPERTIES TRUST E0P 110,000  0.5000 55,000.00

5B

REC 03/31/05 PAY 04/15/05
04/18/05  MACK-CALI REALTY CORP cL 88,100  0.6300 55,503.00

REC 04/05/05 PAY 0d/18105
04/29/05 BEAR STEAANS COMPANIES ING BSC 200,000  0.2500 50,000.00

REC 04/19/05 PAY 04/29/05
TOTAL $160,503.00
MISCELLANEOQUS
DKTE
MCU DY TRAMEACTION OESCRIFTION DIERAT MCUNT CREDIT ARSOUNT
04/01/05  JOUANAL FROM 150,000.00
04/01/05  JOUANAL Fron [ 325,000.00

az7 D308 1124 O Li-Fry
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Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

B ooy

Transaction Detail (continued)

MISCELLANEQUS (continued)

DTE
DY TRAMSACTICH

DESCRIPTION

DEBIT AMDUNT

04/01./05 CASH-LIEU

LADENBURG THALMAMN FINL SVCS

CASH IM LIEU OF (60000
VECTOR GROUP LTD

REC 031 8/05 PAY 0330005
SPIN-0FF F/A V002114

TOTAL

Open Orders

ENTHY DATE CESCAIPTICON

SYMBOLCUSIP

TRAMSACTION

0418505 VECTOR GROUP LTD

CRDER PRICE 15,75
GOOD TILL CANCELLED

ViGR

SELL

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD  April 1, 2005
THROUGH Agril 28, 2005

sccount nuveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT March 31, 2005

Trades Executed Pending Settlement

SETTLEMENT TRADE

DATE DATE TREMSACTION DESCRIFTION SYMBOLACLISIP DEBIT AMOUNT CREDIT AMCINT
05/02/05 O0O4/27/05 SOLD CELGENE CORP CELG 982 528.92

UMSOLICITED

'WE MAKE A MIKT IN THIS SECURITY

AWG PRICE: DETAILS OMN REQUEST

UMIT PRICE  38,363000

DIFFEREMCE - 0 060000
TOTAL $0.00 2882,628.82
The above Fades do nol sppear in any olher section of this stalement

D08 1124 O War?
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Bear, Stearns & Co. Inc.
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

FINANCIAL TRUST COMPANY ING

ACCOUNT EXECUTIVE  ZIGHERMAN IRA

eervone

WISIT OUR WEBSITE ww_bearstearns.com

What's In This Statement

STATEMENT PERIOD March 1,2005

THROUGH

ACCOUMT MUMEER
TAXPAYER MUMBER  On File

LAET STATEMENT

Hnanl:ial Summar‘&r LR LI RN RN IR RININ LR RININ LORIN] 3 FINA.NEIAL TRUBT cnupmv ING
Your Portfolio HoldiNgS ..e.eeeeees cemenessenniaes 4 C/0 AMERICAMN YACHT HARBOR
Transaction DETEIL ..... v eeees e e semsmes emesoes 5 6100 RED HOOK SUTE B-3
ST R - QUAETERS #2
\I"Dur Messages ALIAREIRAN AR NI RN AR AN R AR AN NN AN B ST THGMAE Ihrl DDBGE-1 343
Your Portfolio at a Glance Market Value of Your Portfolio
_ I 24.605.015
TOTAL VALLE OF SECURITIES THIS PERIOD 53,671,859  Coeh & Equialent —5 £24 486 032
MOMEY MARKET FUMD BALANCE 24,605,015 $53,671.859

HET EQUITY THIS PERIOD

T8 076.874

NET ECQUITY LAST STATEMENT 78,715,488

CHAMGE SIMCE LAST STATEMENT -438.615

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Plamme reporl any difererce or morrreceipt ol chacks or siocks, ndicalsd as deliemd 10 you,

to Clisnt Senices gl BOCGEM-1428; or weite 10 Clem Sarvices at Bewr, Steams Securites
Comp., Ona Metmiech Canler Morh, Brooklym, MY 11201-38550

EifiigIsninILIz
EEEE

T 554220 457

B Current market value
Lest statements market valus

This summary i for informational purposes only. It s not intended a5 3 tax document
This statenan should be retaned for your records. See reverse side for mportant information
0z7 L2001 80949 001

March 31, 2005

February 28, 2005
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC

WaTE

EFTA00196908



BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

3 o

Cash Flow Analysis

THIS PERICD
CpeningBalance 5381.73
Money Fund 38,096.33
Funds Deposited 51.02
Dividends/Interast BO,B36.21
Amount Credited %118.983.56
hanay Fund -118,365.29
AmguniRabited, 511938528
Met Cash Activity -3B1.73
Clasing Balance =0.00

Cash Balance Summary

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

March 1, 2005
March 31, 2005

On File

February 28, 2005

OFENING CLOSNG

Cash 381.73 0.00
Net Cash Balance $381.73 $0.00
Income Summary

THES PERICD: YEAR TO DATE
Dividends 118.852.33 503.214.05
Credit Balance Int. 4021 2.309.91
Total £118,932 54 £505,523 96
Portfolio Composition
Cash/Cash Equivalent 24 605,015
Equities 53,671,859
Total $78.276.874

azy

D201 /08;09:49 001

Your Portfolio
Allocation

Cash & Eguivalent

32%

Equities
BE%

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia
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CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth

383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10178 [ ]

— FINANCIAL TRUST COMPANY IMG
4 win

STATEMENT PERKOC March 1, 2005
THROUGH March 31, 2005

sccount nuveer [ I

TAXPAYER MUMBER  On File

LAET STATEMENT :EEIHJB.FQ,' 2B8. 2005

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MASRHET ESTIMATED  CURRENT
DEECRIFTION SYMBOLCUSIP QUANTITY PRICE WALLIE ARPLAL INCOME YELD [%}
DREYFUS CASH MANAGEMENT-CL A CHCHR 24,605,015.07 1.0000 24,605,015 916,705 2.1000
INSTITUTIOMAL SHARES
EST 30 DAY AVGE YIELD 2 67008
TOTAL CASH & CASH EQUIVALENTS $24 605,015 $516,705

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the Firm's Equity Research Department, The first rating represents the stock's total return
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Cutperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight; MW = Market
Weight; MU = Market Underweight, In cases where a BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers have normalized their ratings systems as follows: B = Buy; H = Hold; 5 = Sell, The ratings information contained herein
is for informational purposes only and is not intended to provide tax, legal or investment advice, Bear Stearns is neither soliciting any action based on such information, nor
endorsing any recommendation or apinion expressed by any independent, third-party research provider, The symbal indicates that continuing coverage of the subject
company is temporarily not available due to legal reasons,

Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearns,com or can call (§00) 517-2327 to request that a copy of this research be sent to them,

AGTT WBRKET ESTMATED CURRENT
DESCRIFTION SYMBOLTUSIP TYFE QUSKNTITY PRIGE VALLE AHNLIAL INCOME YELD %}
BEAR STEARNS COMPANIES INC BSC CASH 200,000 99.9000 19,980,000 200,000 1.0010
COLGATE PALMOLIVE CO CL CASH 108,200 52.1700 5,540,454 123,192 22235
DEERFIELD TRIAAC CAP COAP I oo 1,000,000 15.0000 15,000,000
ACCREDITED INVESTORS
az7 D201 /08;09:49 0 WATE
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BEAR
STEARNS

QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue
Menw York, Mew York

5 of

Your Portfolio Holdings (continued)

Equities & Options (continued)

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERiOD March 1, 2005

THROUGH March 31, 2005

TAXPAYER MUMBER On File

ACCOUMT WUMEER

LAET STATEMENT

AGLET MARKET ESTIATED CURREMT
DESCRFTION SYMBOLCUSIP THPE CLWKTITY PRICE VALLE ANMUAL INCOME YELD [%}
EQUITY OFFICE PROPERTIES TRUST EQOP CASH 110,000 30,1300 3.314.300 220,000 B.E3TI
SEI
BSC RATING: STOCK P/SECTOR MW
GREEM STREET ADVISORS, IMC,
RATIMNG: &
IFIL{IST FIN ITAL) IFPSF CASH 100,000 4.4330 443,300 8,800 1.9851
EURT IMWET CL
KERZMER IMTERMATIOMAL LTD KL CASH 10,000 B1.2300 B12.300
BSC RATING: STOCK P/SECTOR MW
MED DAVIS RESEARCH RATIMG: B
LADENBURG THALMANN FIML SVCS LTS CASH 48,477 0.6800 32,964
MACK-CALI AEALTY CORP CLl CASH 88,100 42 3500 3,731,035 222012 59504
BSC RATING: STOCK P/SECTOR MW
GREEM STREET ADVISCRS, IMC,
RATIMNG: H
TOO INC T CASH 50,000 24 6700 1,233,500
BSC RATING: STOCK P/SECTOR MW
GARF RESEARCH RATING: B
VECTOR GROUP LTD ViGR CASH 201,880 15.3800 3,108,606 323,184 10,4031
WYNN RESORTS LTD WYMM CASH 10,000 G7.7400 B7T.400
BEC RATIMG: STOCK O/SECTOR MW
WaALL STREET STRATEGIES
RATIMNG: B
Total Equities& Options £53,671,858  51.,097.188
TOTAL EQUITIES $53,671.858 $1.097.188
YOUR PORTFOLIOHOLDINGSESTIMATED ANMUAL INCOME 1,613,853
YOUR PRICED PORTFOLIOHOLDINGS 578,276,874

oz? D01 A8:09:49 00 VAT

February 28, 2005
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

B oo

Transaction Detail

INVESTMENT ACTIVITY

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

FINANCIAL TRUST COMPANY ING

STATEMENT PERIGD March 1,2005

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

March 31, 2005

On File

February 28, 2005

ZSETTLEMENT TRADE
DWTE DATE TRAMSACTION DESCRIPTION SYMBOLCLISP CRRAMTITY PRICE DEBIT AMOUNT CREDAT ARACLINT
03/30/05 03/22/05  BOUGHT LADENBURG THALMANN FINL SVCS 48477
SPINGFF ON SHS
VECTOR GROU
SPIN-OFF F/R VOD2114
REC 03/12105 PAY 03/30/05
AS OF 03122105
TOTAL
DEPOSITS AND WITHDRAWALS
LATE TRARSACTION DEESCRIPTICN DERIT AMOLMT CREDIT AMGUNT
0310/05  FUNDS REC FNDS WIRED TO CITIBANK EROM 51.02
TOTAL $51.02
MONEY FUND ACTIVITY
[DETE
WAL DY TRAMSRCT IO DESCAIPTION SYMBOLCLESIP CIANTITY PRICE DERIT AMOUNT CHEDIT AMOUNT
03/01/05 OPENINGBALANCE 24,485 649.78
03/01/05  BOUGHT DREYFLS CASH MANAGEMENT-CL A bicx AT A 1.0000 38173
INSTITUTIONAL SHARES
03/01/05  DIVIDEND DREYFUS CASH MANAGEMENT-CL A Dicx 38,096,349
INSTITUTIONAL SHARES
MOMTHLY DIVIDEND
0%/01/05  BEIMVEST DREVELIE CASH MAMAGEMENT-CL A DItk TUUEE heE 44 T 066 33
INSTITUTIONAL SHARES
DIVIDEND REINVEST
az? L1 A5E;05:49 001 WATE
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CLEARED THRADWSH T8
WHCLLY OWRED SUBSIDIARY
QFFIGE SERVICING YOUR AGCOUNT
Baar, Steams Securities Gop

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

FINANCIAL TRUST COMPANY ING

T ooid
STATEMENT PEROD March 1, 2005

THROUGH March 31, 2005

Transaction Detail (continued) sccoot wovecr [

TAXPAYER MUMBER On File

MONEY FUND ACTIVITY (confinued) LAET STATEMENMT  February 28, 2005
DATE

MDY TRANSACTION DESCAIFTICN SYMBOLICUSIF CHRNTITY PRIGE DEBIT AMOUNT CAEDIT AMOUNT
03/30/05  BOUGHT DREYFUS CASH MAMAGEMENT-CL & DG BOBET.23 1.0000 BO.BET. 23

INSTITUTIOMAL SHARES

033105 CLOSINGBALANCE 24.8605,015.07
TOTAL $-119,365.28 $38,086.33
DIVIDENDS
DATE DESCRIFTION SYMBOLICLUSIP CHLANTITY RATE {1 DEBT AMOLIMT CAEDHT AMCUNT
03/30/05 VECTOR GROUP LTD VGR 201,990 0.4000 80,796.00

REC 03/18/05 PAY 03/30/05
TOTAL $80,796.00
INTEREST
DATE DESCRIPTION SYMBOLTCUSIF CLIANTITY RATE (%) DEET AMOUNT CAEDHT AMOUNT
03/21/05  INTEREST ON CREDIT BALAMCE 40.21

ACCT

AT 01, e U2/21 - 03120
TOTAL H40.21

azy D201 /08;09:49 001 WaTE
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QFFICE SERVICING YOUR ACCOUNT

Bear, Steams & Co. Ine.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10178

B o

Your messages

ﬁ Bear, Stearns Securities Corp, Met Capital and Met Capital Requirements:

At Movember 30, 2004 and January 31, 2005, the Company's net capital of
approximately $3,8 billion and $3,8 billion was approxdmately 6,4% and 6,3%
of aggregate debit items and exceeded the minimum regulatory net capital
requirement of approximately $1.2 billion and $1,2 billion by approximately
%26 billion and $2,6 billion, all respectively,

& complete copy of the Bear, Stearns Securities Corp, Statement of Financial
Condition is available on the web site www,bearsteamns,com, Alternatively, to
request a free printed copy please call - toll free 1-B66-288-9331,

oz7

201 /06:09:49 001

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC

STATEMENT PERKOC March 1, 2005
THROUGH March 31, 2005

sccount nuveer [ I

TAXPAYER MUMBER  On File

LAET STATEMENT :EEIHJB.FQ,' 2B8. 2005
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QFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10179
I

ACCOUNT EXECUTIVE  ZIGHERMAN IR&

eervone

WISIT OUR WEBSITE ww_bearstearns.com

What's In This Statement

Financial SUmmary wummeom s o nen
Your Portfolio HoldiNgS ..e.eeeees cemmessenniees
Tranzsaction Detail ........ccceemeeveeemeneeeninns

=l @ s

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD 54,229 457

MET CREDIT BIALAMNCE 382
MOMEY MARKET FUND BALAMCE 24,485,650
MET EQUITY THIS PERIOD 578,715,489
MET EQUITY LAST STATEMENT 63,466,004
CHAMGE SIMNCE LAST STATEMENT 15,249,485

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Plamse repon any difererce or morereceipt of checas or skocks, indicalsd as delimmd 1o you,

to Clisnt Senices gl BOCGEM-1428; or weite 10 Clem Sarvices at Bewr, Steamrs Securites
Comp., Ona Metmiech Canler Morh, Brooklym, MUY 1120138550

FINAMCIAL TRUST COMPANY INC
/0 AMERICAN YACHT HARBOR
6100 RED HOOK SUTE B-3
QUAETERS #2

ST THOMAS V| D0B02-1348

Market Value of Your Portfolio

S 537.891.418

B Current market valus
BEEH  Lest statements market velua

This summary i for informational purposes only. It s not intended a5 a tax document

CLEARED THRADLGH TS
WIHCLLY OWHRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINAMCIAL TRUST COMPANY INC

STATEMENT PERIOR February 1, 2005
THROUGH February 28, 2005

account nuveer [N I

TAXPAYER MUMBER  On File

LAET STATEMENT January 31, 2005

This statenan should be retaned for your records. See reverse side for mportant information

oz7 01081108 0
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

3 o

Cash Flow Analysis

Income Summary

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD February 1, 2005
THROUGH February 28, 2005

sccount nuveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT January 31, 2005

THIS PERICD Teiss PERICD: YEAR TO DATE
OpeningBalance %76.887 97 Dividends 49 42572 384 321.72
Credit Balance Int. 381.73 2,269.70
Securities Sold 16,6815,671.20
haney Fund 12 618, TED.35 L. - e SABB07A5 | $386,591.42
Dividende/Intarast 381.73
Amount Credited 520,234 83328 . L.
«+  Portfolio Composition
Securities Bought -17,754 03278 .
Cash/'Cash Equivalent 24 486,032
haney Fund -11,557,306.74 »
Equities 54,229 457
Amount Dabited $-29,311,339.52 nn nn nn nn
------ Total §78.715,489
Met Cash Activity -76,.506.24
Closing Balance 5381.73
Cash Balance Summary
OPENING CLOGING
Cash 76,887.97 381.73
Met Cash Balance 57688797 $381.73

azy
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Your Portfolio
Allocation

Cash & Eguivalent
32%

Equities
BE%

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia
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CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth

383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10178 [ ]

— FINANCIAL TRUST COMPANY IMG
4 win

STATEMENT PERIOD February 1, 2005
THROUGH February 28, 2005

sccount nuveer [ I

TAXPAYER MUMBER  On File

LAET STATEMENT January 31, 2005

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MASRHET ESTIMATED  CURRENT
DEECRIFTION SYMBOLCUSIP QUANTITY PRICE WALLIE ARPLAL INCOME YELD [%}
CASH BALAMCE 382
DREYFUS CASH MANAGEMENT-CL A ]l 24 485,649.78 1.0000 24 485,650 514,188 21000
INSTITUTIOMAL SHARES
EST, 30 DAY AVGE YIELD 2 34000
TOTAL CASH & CASH EQUIVALENTS 524 486,032 £514,188

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the Firm's Equity Research Department, The first rating represents the stock’s total return
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Qutperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight; MW = Market
Weight; MU = Market Underweight. In cases where a BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers have normalized their ratings systems as follows: B = Buy; H = Hold; 8 = Sell, The ratings information contained herein
is for informational purposes only and is not intended to provide tax, legal or investment advice, Bear Stearns is neither soliciting any action based on such information, nor
endorsing any recammendation or opinion expressed by any independent, third-party research provider, The symbal indicates that continuing coverage of the subject
company is temporarily not available due to legal reasons,

Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearns,com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

LT MARKET ESTIMATED CURRENT
DESCRFTION STMBOLTUSIE TeFE QUANTITY FRIGE VALUE  ANNUAL INGOME YELD [}
BEAR STEARMS COMPAMIES ING B3G CASH 200,000 93.5000 18,800,000 200,000 1.0050
COLGATE PALMOLIVE CO CL CASH 106,200 52.9200 5,620,104 123,192 2.1920
DEERFIELD TRIARC CAP COAP _ CASH 1,000,000 15.0000 15,000,000
ACCREDITED INVESTORS
07 D0 06;11:08 01 NaT2
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth

Menw York, Mew York

5 of

Your Portfolio Holdings (continued)

Equities & Options (continued)

Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

ETATEMENT PERKD :EEIIIJB.FQ,' 1, 2005

THROUGH February 28, 2005

sccount nuveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT January 31, 2005

AGLET MARKET ESTIATED CURREMT
DESCRFTION SYMBOLCUSIP THPE CLWKTITY PRICE VALLE ANMUAL INCOME YELD [%}
EQUITY OFFICE PROPERTIES TRUST ECP CASH 110,000 30,1700 3,318,700 171,050 51541
SEI
BSC RATING: STOCK P/SECTOR MW
GREEM STREET ADVISORS, IMC,
RATIMNG: &
IFIL{IST FIN ITAL) IFPSF CASH 100,000 4.4030 440,300 8,200 1.8624
EURT IMWET CL
KERZMER IMTERMATIOMAL LTD KL CASH 10,000 53.9400 B39.400
BSC RATING: STOCK P/SECTOR MW
MED DAVIS RESEARCH RATIMG: B
MACK-CALI AEALTY CORP CLl CASH 88,100 44 2000 3,884,020 222012 57014
BSC RATING: STOCK P/SECTOR MW
GREEM 3TREET ADVISCRS, IMC,
RATING: B
TOO INC Tao CASH 50,000 26.5600 1,328,000
BEC RATING: STOCK P/SECTOR MW
GARP RESEARCH RATIMG: B
YECTOR GROUP LTD ViGR CASH 201,930 16.7000 3.373.233 323,184 95808
WYNN RESORTS LTD WYMM CAEH 10,000 71.5700 715,700
BSC RATIMG: STOCK O/SECTOR MW
WALL STREET STRATEGIES
RATING: B
Total Equities& Options $54.229, 457  $1.047.638
TOTAL EQUITIES $54.229 457  $1.047.638
YOUR PORTFOLICHOLDINGSESTIMATED ANMUAL INCOME 1,561,837
YOUR PRIGED PORTFOLIOHOLDINGS 578,715,489

azy A1 08;11:08 0o War2
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

B oo

Transaction Detail

INVESTMENT ACTIVITY

SETTLEMENT  TRADE

DHTE D&TE TRANSACTION

DESCRIFTION SYMBOLCLSP

CRRAMTITY

PRICE

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

ETATEMENT PERKD :EEIIIJB.FQ,' 1, 2005

THROUGH February 28, 2005

TAXPAYER MUMBER On File

ACCOUMT WUMEER

LAET STATEMENT January 31, 2005

DEBIT AMDUNT IZREDNT ARGUNT

0201/05 01/27/05  BOUGHT

COLGATE PALMOLIVE CO CL
UNSOLICITED

200,000

5241970

10.495,945.00

02/09/05 02/04/05 SOLD

“I";'EE'-TCIH GFIDUF‘I LTD I“‘;'GH

UNSOLICITED
SEE MOTE "5° ON BACK

-T5,000

1625000

1.214 20490

02/11/05 02/08/05 SOLD

BEAR STEARMS COMPAMIES INC BSC
AVG PRICE SHOWN-DETAILS OM REQ

ACTUAL COMFIRM TO YOUR AGENT

UNSOLICITED

BEAR, STEARNS & GO, INC, 15 A

SUBSIDMARY OF THE ISSUER,

-100,000

103.00020

10,293 67612

02/15/05 O02/10/05 BOUGHT

I“IIEL‘:IL.IITH' OFFICE E'E!CIFEHTIES TF’.UIéI'Ir I“IIECIF
SBI
UNSOLICITED

10,000

29.92840

299,869.00

02/15/05 “HZ-'1D."D5 EDi.:IEiHT

“II;.I'IP.CH-CALI HEP:I._I'I:"I' CORP ml:"‘.-LI
AVG PRICE SHOWN-DETAILS ON REQ
ACTUAL COMFIRM TO YOUR AGENT
UNSOLICITED

10,000

43.65020

437.107.00

0217/05 02/14/05 S0LD

“I'ISGLI:U'TE F'F'.LMEILII'I.I'E [#a] CL
UNSOLICITED

-93,800

54 51590

5,107, 790.18

02/18/05 02/15/05 BOUGHT

I“IIEL‘:IL.IITH' OFFICE E'E!CIFEHTIES TF’.UIéI'Ir I“IIECIF
SBI
UNSOLICITED

100,000

3015610

3,021,615.00

02/18/05 “HZ-'15."D5 EDi.:IEiHT

I“I:.I'IACH-CALI HEF':Il_ITI"l' CORP ml:"‘.-LI
UNSOLICITED

28,100

4474380

1.258,991.78

02/22/05 02/16/05 BOUGHT

MACK-CALI AEALTY CORP cu
UNSOLICITED

50,000

44 75000

2,240,505.00

TOTAL

$-17,754.032.78 $16.615671.20

A1 08;11:08 0o
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BEAR
STEARNS

QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue

Menw York, Mew York 10179

T ooid

Transaction Detail (continued)

MONEY FUND ACTIVITY

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

FINANCIAL TRUST COMPANY ING

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

February 1, 2005
February 28, 2005

On File

January 31, 2005

DTE

WOUDAY TRANSECTION DESCAIFTION STMEOL/CLSIF CUANTITY PRIGE DEBIT AMOUNT CAEDIT AMOLINT

02/01./05 OPENINGBALAMCE 25497 897 .67

02/01/05 SOLD DREYFUS CASH MAMAGEMENT-CL & DICKY -10.418,057.032 1.0000 10,419,057.03
INSTITUTIOMAL SHARES

02/01/05  DIVIDEMND DREYFUS CASH MAMNAGEMENT-CL & DIGKK 49 425.72
IMSTITUTIOMAL SHARES
MCMTHLY DIVIDEND

02/01/05  REINVEST DREYFUS CASH MAMNAGEMENT-CL & DG 49 425 72 4842572
IMSTITUTIOMAL SHARES
DIVIDEMD REIMVEST

02/09/05 BOUGHT DREYFUS CASH MAMNAGEMENT-CL & DIGKK 1.214,204.90 1.0000 1.214.204.90
INSTITUTIOMAL SHARES

02111/05 BOUGHT DREYFUS CASH MAMAGEMENT-CL & DIGHX 10,283, 67612 1.0000 10.293.676.12
INSTITUTIOMAL SHARES

0214/05 SO0LD DREYFUS CASH MAMAGEMENT-CL & DG -T36,978 1.0000 736.976.00
INSTITUTIOMAL SHARES

02/22/05 S0LD DREYFUS CASH MAMAGEMENT-CL & DICKY -1.413,321.60 1.0000 1.413.321.60
INSTITUTIOMAL SHARES

02/28./05 CLOSINGBALANCE 24 485,645.78

TOTAL %-11,557,306.74 F12.618,780.35
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHIRNS Mew York, New York 10179
[ ]

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

B o

Transaction Detail (continued)

STATEMENT PERIOD February 1, 2005
THROUGH February 28, 2005

sccount nuveer [ I

TAXPAYER MUMBER On File

INTEREST LAET STATEMENT  Jeauary 31, 2005
DATE DESCRIFTION SYMBOLCLUSIF CUANTITY RATE %} DEET AMOLINT CAEDHT AMOUNT
02/22/06  INTEREST OMWCREDIT BALAMCE 381.73

ACCT

AT 01, e U121 - 02020
TOTAL $381.73
F&TGP] """ End of Statement™ """
N/
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10179
I

ACCOUNT EXECUTIVE  ZIGHERMAN IRA

eervone

WISIT OUR WEBSITE ww_bearstearns.com

What’'s In This Statement "III"IIIIIIII"IIIIIIIIIII"II"IIIII"IIII
Hnanl:ial Summar‘&r LR LI RN RN IR RININ LR RININ LORIN] 3 FINA.NEIAL TRUST cnupm‘f ING

Your Portfolio HoldiNgs ..e.veeeescemnessenniees 4 C/0 AMERICAMN YACHT HARBOR

Transaction Detail ....oeveecevresssree B 6100 RED HOOK SUTE B-3

FUND ACHVIYY vvsssssnssssssssssssssnesemssssssssises T QUAETERS #2

Trades Nl:lt YE‘ SETtIEd LR LR LIRLR RIRIN LR RININ LARIN] B ST THGMAE Ihrl DDBGE-1 343

Your Portfolio at a Glance Market Value of Your Portfolio

TOTAL VALUE OF SECURITIES THIS PERIOD® 37,891,418  Cosh & Equivalent

NET GREDIT BALANCE 76,888 Exuities

MOMEY MARKET FUND BALAMCE 25,497 698

B Curent masket valus

MET EQUITY THIS PERIOD 563,466,004 Legt statements market valus
MET EQUITY LAST STATEMENT 119,729,154

CHAMNGE SINCE LAST STATEMENT -56,263.150

‘Thiz porfolic mdudes ore or more urpnced securiies Pk e not
refpched in e Tolal Walue ol Securies and the ket Equity This Pericd

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

CLEARED THRDLKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINAMCIAL TRUST COMPANY INC

STATEMENT PERIOD January 1,2005

THROUGH January 31, 2005

sccount nuveer [N I

TAXPAYER MUMBER  On File

LAET STATEMENT December 31, 2004

Flaise repon any difererce of nonecaipt of chacks or siocks, indicaled as deliverad 1o you, This summary & for informational purposes only. It 1 not intended as a tax document
1o Client Senioes al B000E34-1428; o wite fo Cham Services af Boar, Steams Securiaes This statemant should be retaned for your records. See reverse side for mportant nformation
Corp.. One Metolsch Canler Notth, Brocklym, WY 11200-3859, az? B201 /080785 001 AT
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

3 oy

Cash Flow Analysis

Income Summary

CpeningBalance

Securities Sold
Money Fund
Dividende/Intarast

Miscellaneous

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD January 1,2005

THROUGH January 31, 2005

sccount nuveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT December 31, 2004

Amount Cradited

Securities Bought
hanay Fund
Funds Withdrawn

THIS PERICD TS PERICD YEMR TO DATE
£0.00 Dividends 334 BEE.00 334 B9E.00
Credit Balance Int. 1,B87.97 1,887.97
809 47598
41,327 043,60 Total .. 5336,783.97  $336,783.97
336,783.97
475.000.00
v aasans e Portfolio Composition
CashiCash Equivalent 25 574 586
-330.B42.12 o
Equities 37.891.418
-TB15?345 i mnu i mnu
-41,750,000.00 Total $63.486.004

Amourt Dabited

%42 871 415.58

Met Cash Activity

76 8BBT 97

$76,887.97

Same day ¥anslors of cash botwoen accourt typaes are not included in this
sochon; sueh fransfers, as well & detalls for all oiher transaclions this pedod,

appear in Trarsaction Detsd

Cash Balance Summary

OFENING CLOSING
Cash 0.00 7688797
Met Cash Balance $0.00 £76,887 97

oz7

01 080785 oM

Your Portfolio
Allocation

Cash & Eguivale
41%

Equities
Bgns

Unehaded porions denole debil balance and'or short
market yams, The alomlion parcemage (s dered
Iam the absghis markel valus af your portlalia
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QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth

383 Madison Avenue Brooklyn, Mew York 11201-3889
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STATEMENT PERIOD January 1,2005

THROUGH January 31, 2005

sccount nuveer [ I

TAXPAYER MUMBER  On File

LAET STATEMENT December 31, 2004

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MASRHET ESTIMATED  CURRENT
DEECRIFTION SYMBOLCUSIP QUANTITY PRICE WALLIE ARPLAL INCOME YELD [%}
CASH BALAMCE 76,888
DREYFUS CASH MANAGEMENT-CL A ]l 26,497 697 67 1.0000 25,497 698 508,854 2.0000
INSTITUTIOMAL SHARES
EST, 30 DAY AVGE YIELD 217000
TOTAL CASH & CASH EQUIVALENTS $25 574 586 $508,954

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the Firm's Equity Research Department, The first rating represents the stock’s total return
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Qutperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight; MW = Market
Weight; MU = Market Underweight. In cases where a BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers have normalized their ratings systems as follows: B = Buy; H = Hold; 8 = Sell, The ratings information contained herein
is for informational purposes only and is not intended to provide tax, legal or investment advice, Bear Stearns is neither soliciting any action based on such information, nor
endorsing any recammendation or opinion expressed by any independent, third-party research provider, The symbal indicates that continuing coverage of the subject
company is temporarily not available due to legal reasons,

Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearns,com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

AGET MARKET ESTRKTED CAURREMT
QESCRIFTION SYMBOLTUSIP TYFE QUSKNTITY PRIGE VALLE AHNLIAL INCOME YELD %}
BEAR STEARNS COMPANIES ING BSC CASH 300,000 1010600 30,318,000 300,000 0.9895
DEERFIELD TRIAAGC CAF COAP [ e 1,000,000 Unpriced
ACCREDITED INVESTORS
IFIL{IST FIN ITAL) IFPSE CASH 100,000 45820 458 200 8,000 1.7460
EUR1 VST CL

a7 D201 E07.ES oo ¥AT
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STATEMENT PERIOD January 1,2005

THROUGH January 31, 2005

sccount nuveer [ I

TAXPAYER MUMBER On File

Your Portfolio Holdings (continued)

- . E . LAET STATEMENMT December 31, 2004
Equities & Options (continued)

AGLET MARKET ESTIATED CURREMT
DESCRFTION SYMBOLCUSIP THPE CLWKTITY PRICE VALLE ANMUAL INCOME YELD [%}
KERZMER IMTERMATIOMAL LTD KZL CASH 10,000 G0.3300 B03,300
BSC RATING: STOCK P/SECTOR MW
MED DAVIS RESEARCH RATIMG: B
TOO ING Tao CASH 50,000 271600 1,358,000
BSC RATING: STOCK P/SECTOR MW
GARP RESEARCH RATIMG: B
VECTOR GROUP LTD ViGR CASH 276,990 16.2400 4,488,318 443,184 98522
WYNN RESORTS LTD WYMM CASH 10,000 B5 5600 B55.600
BSC RATING: STOCK QUSECTOR MW
WALL STREET STRATEGIES
RATING: B
Total Equities& Options $37.891. 418 £751,184
TOTAL EQUITIES £37,891 418 £751,184
YOUR PORTFOLIOHOLDINGSESTIMATED ANMUAL INCOME 1,261,138
YOUR PRICED PORTFOLIOHOLDINGS $63 466,004

azy D201 080785 00 WaTa
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, New York 10179
[ ]

B o g

Transaction Detail

INVESTMENT ACTIVITY

SETTLEMENT  TRADE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD January 1,2005

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

January 31, 2005

On File

December 31, 2004

DATE DATE TRANSACTION DESCRIPTION SYMBOLCLISIF CANTITY PRIGE DEBIT AMOLUNT CREDIT AMGUNT
01/03/05 12/29/04  BOUGHT KERZNER INTERNATIONAL LTD KZL 5,600 60.62520 339,842.12
AYG PRICE SHOWN-DETAILS ON REQ
ACTUAL CONFIRM TO YOUR AGENT
UNSOLICITED
01/03/05 12/29/04 SOLD VECTOR GROUP LTD VGR 50,000 16.25000 809,475.98
UNSOLICITED
SEE NOTE 'S ON BACK
TOTAL $-339,842.12 $809,475.98
DEPOSITS AND WITHDRAWALS
LATE TRAMSAZTION DESCRIFTION DEBIT AMOLNT CREDIT AMGLNT
01/03/05  FND WIRED Mo+ [ <405 WIRED TO 20,000,000.00
M i
01/03/05  END WIRED FNDS WIRED TO 20,000,000.00
BOCK
01/05/05  END WIRED MD FNDS WIRED TO 1,000.000.00
800000
01/06/05  FND WIRED MDA# NDS WIRED TO 750.000.00
800000
TOTAL $-41,750,000.00
az7 D201 80785 0m VAT
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CLEARED THRADWSH T8

SHCALLY OWRED SUBSICHARY
QFFIGE SERVICING YOUR AGCOUNT

Baar, Steams Securities Gop

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

FINANCIAL TRUST COMPANY ING

T ooi g
STATEMENT PERIOD January 1,2005

THROUGH January 31, 2005

sccount nuveer [ I

TAXPAYER MUMBER On File

Transaction Detail (continued)

MONEY FUND ACTIVITY LAET STATEMENT December 31, 2004

DUTE

MOUTAY TRANSACTION CESCAIFTION SYMBOLCLSIF DUANTITY PRICE DEBIT AMOUNT CREDIT AMIDUNT

01/01/05 OPEMINGBALANCE 5,990 490.35

01/03/05 SOLD DREYFUS CASH MAMAGEMENT-CL A DICKH -40,000,000 1.0000 40,000,000.00
INSTITUTIONAL SHARES

01/03/05  REINVEST DREYFUS CASH MAMAGEMENT-CL & DICKH 52,677 .46 52677 46

INSTITUTIOMAL SHARES
DIVIDEMD REIMVEST
01/03/05 DIVIDEMD DREYFUS CASH MAMNAGEMENT-CL & DG 52 677 48
IMSTITUTIOMAL SHARES
AMT IMCLUDED [N 2004 - 1094

01/05/05 SOLD DREYFUS CASH MAMNAGEMENT-CL & DIGKK -524 366.14 1.0000 524 366.14
INSTITUTIOMAL SHARES

01/06/05 BOUGHT DREYFUS CASH MAMAGEMENT-CL & DIGHX 728,896 1.0000 T28.896.00
INSTITUTIOMAL SHARES

D1'ﬂﬁ'ﬂ5 SOLD DFIE‘(II:IILIIS CASH MANAEIiEi'u'IENT-CL A DICX.K““ -750,000 1.0000 ?ECIII.EICIU.GD
INSTITUTIOMAL SHARES

01/31/05 CLOSINGBALAMCE 25,437 697.67
TOTAL $-TB1,573.46 F41.327,043.60
DIVIDENDS
DuiTE DEECRIPTION SYMBOLCLSIP CUANTITY RATE (%) DERIT AMOUNT CREDIT AMOUNT
01/03/05  MBMA COAP KAB 50,000 0.1200 6,000.00
REC 121504 PAY 01/01/05
01/06/05  WALT DISNEY CO HOLDING CO Dis 1,057,900 0.2400 253,896.00

REC 1210/04 PAY 01./06/05

azy D201 080785 00 WaTa
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QFFIGE SERVICING YOUR AGCOUNT
Baar, Steams Securities Gop

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

FINANCIAL TRUST COMPANY ING

B o
STATEMENT PERIOD January 1,2005

THROUGH January 31, 2005

sccount nuveer [ I

TAXPAYER MUMBER On File

Transaction Detail (continued)

DIVIDENDS (continued) LAET STATEMENT December 31, 2004
DATE CESCRIFTION SYMBOLCUSIP CHANTITY RATE {$) DEEIT AMOUNT CAEDIT AMCUNT
01/28/056 BEAR STEAAMS COMPAMIES IMNC BSC 300,000 0.2500 T5,000.00
REC 01/14/05 PAY 01/28/05
TOTAL £334,896.00
INTEREST
DHTE DESCRIPTION SYMBOLCLSIP UANTITY RATE [ DEBIT AROLNT CREDHT AMOUNT
01/21/06  INTEREST OMWCREDIT BALAMCE 1,887.97
ACCT
AT 01, e 12020 - 01720
TOTAL $1,887 .87
MISCELLANEOUS
DATE
MCUTAY TRANSACTION DESCRIPTION DEEAT AMOUNT GRETAT AMCUNT
01./05/05 JOUAMAL JOURNAL FROM TYPE 2701 6,0:00.00

JOUANAL “rron "150,000.00
JOUANAL rront [ 325 000.00

JOLAMAL JOURNAL FROM TYFE 2701 6,000.00
JOLUAMAL JOURMNAL FROM TYPE 2701 253,896.00
JOUAMAL JOURMAL FROM TYFE 2701 253,896.00
$-258.896.00 $734,896.00
oz? L0 80758 0 WAt
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
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Trades Executed Pending Settlement

SETTLEMENT  TRADE
DATE D&TE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD January 1,2005

THROUGH January 31, 2005

sccont suveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT December 31, 2004

TRANSACTION DESCRIFTION SYMBOLCUSF TURANTITY PRICE DEBIT AMOUNT GRETHT AMGUNT

02/01/05 01/27/05 BOUGHT COLGATE PALMOLIVE CO CL 200,000.00 524197 10.495,945.00
UMSOLICITED
TOTAL $10,4595,945.00 $0.00
The abowve tmdes do nol appear in ang oiher sechon of this shalement
[ETGF‘] """ End of Statement™ """
L
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