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']E Pursuant to your previously issued instructions, Bear Stearns Securities Corp, provides duplicate monthly statements and/or transaction confirmations to the
third partias listed on the cover page of this statement. If you wish to modify or cease distribution to any of the recipients indicated, please contact your
Account Executive, This reminder notice will continue to be provided to you on your guarterly statements,
Third Party
J EPSTEIN & CO
457 MADISOM AVE 4TH FLCOR
MEW YORK MY 10022
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WISIT OUR WEBSITE wwnw bearstearns.com
What's In This Statement

Financial SUMMEN . essessm e
Your Portfolio HoldiNgS ... eecee e seessesssnans
Transaction Detail .......cceeeiveeemeeees e e
YOUT MBSSA0EE wussssssnnarssssssssanasnsssnarananans

Your Portfolio at a Glance

L= IS = P I R - N %

STATEMENT PERiOD December 1, 2008

THROUGH December 24, 2006
ACCOUNT MUMBER -.
"IIII"IIIIIIIIIIIIIIIIIIIII"II“IIIII"IIIII TAXFAYER WUMBER O File

LAET STATEMENT Movemnber 30, 2006

FINAMCIAL TRUST COMPANY INC
/0 AMERICAN YACHT HARBOR
6100 RED HOOK SUTE B-3
QUAETERS #2

ST THOMAS V| 00BD2-1348

Market Value of Your Portfolio Il any information regarding
2006interast, dividands,

Cash & Equivalent 26280 265 miseellaneous income, gross
TOTAL VALUE OF SECURITIES THIS FERIOD 61,865,047 $39.374.981 e
Enuities £61.865,047 discount 15 required to be
F46.261,767 reparted to the IAS for this

MOMEY MARKET FUND BALAMCE 26,289,268
MET EQUITY THIS PERIOD 588,154,315
MET EQUITY LAST STATEMENT 85,636,748
CHAMGE SINCE LAST STATEMENT 2517567

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

Flease mpord any difefence of noneceint of chacks or slocks, indicated as deliverad 1o you,

i Client Sonices al BO0GEZ4-1428; or wile 1o Chanl Sarvicos af Boar, Eeams Securias

Comp., One Mebolsch Canler North, Brooklye, Y. 11200-3855

027

account, a Consolidated Form
I Current market value 1099will be mailed ta you by

BEBE L=st statements market valus January 31,2007 ar 2 10425
by Barch 15,2007,

This summary i for informational purposes only. It s not intended a5 3 tax document
This statenan should be retaned for your records. See reverse side for mportant information
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Cash Flow Analysis

THIS FERICD
CpeningBalance =0.00
honey Fund 24 54517795
Dividende/Intarast 60,000.00
Miscellaneous 11,000,000.00

Amount Craedited

$35,605,177.95

Securities Bought

Money Fund

Funds Withdrawn

-14,345 445 00
-11,259,732.95

-10, 000, 00000

Amaount Debited

%-35,605,177.95

Closing Balance

£0.00

027

Income Summary

THES PERIGD: YE&R TO DATE
Dividends 258 732.895 2561 468.30
Credit Balance Int. Q.00 BF.80
Total £259,732.95 %2.561,556.10
Portfolio Composition
Cash'Cash Equivalent 26,289,268
Equities 61,865,047
Total $EB8,154.315

1230060923 DM

STATEMENT PERiOD December 1, 20086

THROUGH December 24, 2006

sccont suveer [ I

TAXPAYER MWUMBER On File

LAET STATEMENT Movermber 30, 2006

Your Portfolio
Allocation

Equities
F0e

Unshaded porions. denote debit balancs andior shont
market vales. The alomtion percemage |s dersod
Iram tha ahsolte make valie af your portalo.
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QFFICE SERVICING YOUR ACCOUNT
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Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth

383 Madison Avenue Brooklyn, Mew York 11201-3889
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— FINANCIAL TRUST COMPANY IMG
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STATEMENT PERKOC December 1, 2008
THROUGH December 24, 2006

sccount nuveer [ I

TAXPAYER MUMBER  On File

lH!'_nl.jr Purﬂulin Hnldings LAET STATEMENT Movernber 30, 2006

CASH & CASH EQUIVALENTS

MBERKET ESTIMATED CARREMT
DESCRPTION STMBOLTUSIP ALANTITY FRICE VALLIE ABPOUAL INCOME YLD (%
DREYFUS CASH MANASEMENT-CL A DGR 26,289,268.46 1.0000 26,289,268 1,340,753 51000
INSTITUTIOMAL SHARES
EST, 30 DAY AVGE YIELD 5,17008;
TOTAL CASH & CASH EQUIVALENTS $26,289,268 $1.340,753

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock's total retumn
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight: MW = Market
Weight; MU = Market underweight, In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Held; S = Sell (this may not always
cormespond directly to the underlying rating system used by each provider or BSC), The ratings information contained herein is for informational purposes only and is not intended
to provide tax, legal, or investment advice, Bear Stearns is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by
any independent, third-party research provider, The symbal indicates that continuing coverage of the subject company is temporarily not available due to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearmns.com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACCT HBRKET ESTMATED CAIRRENT
DESCRPTION SYMBCLITUSIE TeFE QUANTITY PRICE VALUE  ANMUAL INCOME YELD [%}
APPLE COMPUTER INC AAPL CASH 120,000 848400 10,180,800
BSC RATIMG: STOCK QUSECTOR MW
BOYAR'S ALTERMATIVE VIEWPOINT
RATING: §
BEAR STEARMS COMPANIES INC BSC CASH 130,000 162.7800 21,161,400 166,400 0.7863
CHOICEPOINT IMC cPs CASH 100,000 39.3800 3,938,000

027 12/3006:09:23 DM WAz
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STATEMENT PERIGC December 1, 2006

THROUGH December 24, 2006

sccount nuveer [ I

TAXPAYER MUMBER On File

Your Portfolio Holdings (continued)

. " . . LAET STATEMENT Movernber 30, 2006
Equities & Options (continued)

AGLET MARKET ESTIATED CURREMT
DESCRFTION SYMBOLCUSIP THPE CLKNTITY PRICE VALLE ANMUAL INCOME YELD [%)
COLSATE PALMOLIVE CO GL CASH 56,200 65.2400 3,666,488 71,936 1.9620
BSC RATING: STOCK (USECTOR MW
BUCKMNGHAM RESEARCH RATING: B
DEERFIELD TRIARC CAF CORF _ CASH 462 631 16.9300 7.833.359
ACCREDITED INVESTORS
ENVIRONMENTAL SOLUTIONS ESWW CASH 100,000 0.6900 69.000
WORLOWIDE IMC
WYMN AESCRTS LTD WY NN CASH 160,000 93.8500 15,016,000
BSC RATING: STOCK (USECTOR MW
WALL STREET STRATEGIES
RATIMG: B
Total Equities& Options 61,865,047 $238,336
TOTAL EQUITIES 61,865,047 $238,336
YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCGOME 1,579,089
YOUR PRICED PORTROLIOHOLDINGS $88,154 315

027 1230060923 DM W3
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I
FINANCIAL TRUST COMPANY ING

B oo

Transaction Detail

INVESTMENT ACTIVITY

STATEMENT PERKOC December 1, 2008
December 24, 2006

On File

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT Movermber 30, 2006

ZSETTLEMENT TRADE
DWTE DETE TRAMSACTION DESCRIFTION SYMBOLCLISP CRRAMTITY PRICE DEBIT AMOUNT CREDAT ARACLINT
12/21/06 12/18/06  BOUGHT WYNN RESORTS LTD WYNN 150,000 55 63630 14.345.445.00
UNSOLICITED
AVG PRICE SHOWN-DETAILS ON REQ
WE MAKE A MKT IN THIS SECURITY
UNIT PRICE  95,576300
DIFFERENCE + 0,080000
TOTAL £-14,345 44500
DEPOSITS AND WITHDRAWALS
LATE TRARSACTION DEESCRIPTICN DERIT AMOLMT CREDIT AMGUNT
12/20/06  FND WIRED WNDSWIHED o 10,000,000.00
TOTAL $-10,000,000.00
MONEY FUND ACTIVITY
[ETE
WAUDEY TRANSECTION DESCAIFTION SYMEOLTCLUSIF CLANTITY CEDIT AMOLINT CREDIT AMOUNT
12/01/06 OPENINGBALANCE 39,374.980.51
12/01/06  DIVIDEND DREYFUS CASH MANAGEMENT-CL A DICKX 199 732.95
INSTITUTIONAL SHARES
MOATHLY DIVIDEND
12/01/06  REINVEST DREYFUS CASH MANAGEMENT-CL A DICKX 169.732.95 199,732 .95
INSTITUTIONAL SHARES
DIVIDEND REINVEST
12/04/06 BOUGHT DREYFUS CASH MANAGEMENT-CL A DICKX 60,000 1.0000 £0,000.00
INSTITUTIONAL SHARES
027 12730060923 DA W3
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Transaction Detail (continued)

MOMEY FUND ACTIVITY (continued)

CLEARED: THROUGH TS
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERiOD December 1, 20086

THROUGH December 24, 2006

sccount nuveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT Movermber 30, 2006

DATE
MOUDAY TRANSACTION DESCAIFTION FIMBCLTUSIF CLANTITY PRIGE CERIT AMOUNT CAEDIT AMOUNT
1215/06  BOUGHT DREYFUS CASH MAMAGEMENT-CL & DG 11,000,000 1.0000 11.000,000.00

INSTITUTIOMAL SHARES

12/20/06 SOLD DREYFUS CASH MANAGEMENT-CL A DICHK 10,000,000 1.0000 10,000,000.00
INSTITUTIONAL SHARES

12/21/06 SOLD DREYFUS CASH MAMAGEMENT-CL A DICHK 14,345 445 1.0000 14,345 445.00
INSTITUTIONAL SHARES

12/29/06 CLOSINGEALANGCE 26,280,268 48

TETAL 11,259,732 95 $24 545 177.95

DIVIDENDS

[ATE DESCRIFTION SYMEOLICUSIF CRRAMTITY RATE (] DEBIT AMOLINT CAEDIT AMOLINT

12/04/06  WYNM RESOATS LTD WYNM 10,000 £.0000 §0,000.00

REC 11/23/06 PAY 12/04/06

TOTAL $60.,000.00

MISCELLANEQUS

LATE

WAL DY TRARSACTION DESCRIPTICN DERIT AMOLUNT CREDIT ARAILUNT

12M15/06  JOUAMAL FROM - 11,000,000.00

TOTAL £11.000,000.00

027 12730060923 DA W3
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B ora
STATEMENT PERIOD December 1, 2006
THROUGH December 24, 2006
socower woveer [ R
TAXPAYER MWUMBER On File

Your messages LAET STATEMENT  Mavernber 30, 2006

l@' s part of the Mational Association of Securities Dealer's (NASD) Investor
Education Program, you may obtain infarmation an the NASD's Public
Disclosure Program by contacting the MASD at telephone number {(800)
288-9999 or via the internet address which is www,.nasdr.com. In addition, a
brochure explaining the Public Disclosure Program is available from the NASD
upon request,

STGPJ “““ End of Statemant******

| —

027 1230060923 DM W3
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10179
I

CLEARED: THROUGH M5
WHILLY OWRED SUBSICHARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC

ACCOUNT EXECUTIVE  ZICHERMAN. IRA

eerrone [

WISIT OUR WEBSITE vwwnw bearstearns.com
What's In This Statement

Financial SUMMmary uwome oo meemn e
Your Portfolio HoldingS ... eeceeeeseessessnnnns
Transaction Detail .......ccceiveee e eeee e e

YOUT MBSSA0EE wussssssnnnrssssssssasasnsssnaranannns

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD 46,261,767

L= JE = P I R - N %

STATEMENT PERIOD Movernber 1, 2006

THROUGH Movember 30, 2006
ACCCUNT MUMBEER _ .
"IIII"IIIIIIIIIIIIIIIIIIIII"II“IIIII"IIIII TAXPAYER MUMVBER On Flle

LAST STATEMENT  Cotober 31, 2006
FINANCIAL TRUST COMPANY INC

/0 AMERICAN YACHT HARBOR
6100 RED HOOK SUTE B-3
QUAETERS #2

ST THOMAS VI 00BD2-1348

Market Value of Your Portfolio

Cash & Equivalent 538,374 931
£20, 786,625
$46.261,767
ities

MOMEY MARKET FUND BALAMCE 39,374,981
n:l::ll:.gaum THIS FEFHIE;II[;I IéES:ESE,?-‘-lS”““““
MET ECQUITY LAST STATEMENT 65,097,827
CHAMGE SINCE LAST STATEMENT 20,538,921

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

Flease repor any difefence of nonreceint of chacks or slocks, indicated as delivarad 1o you,

i Client Sonices al BO0GEZ4-1428; or wile 1o Chanl Sarvicos af Boar, Eieams Socunias

Comp., One Mebolsch Canler North, Brooklye, BY. 11200-3855

027

Il Current masket valus
BEEE L=st statements market velus

This summary i for informational purposes only. It s not intended a5 3 tax document
This statenan should be retaned for your records. See reverse side for mportant information
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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I
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Cash Flow Analysis

THIS FERICD

CpeningBalance

£0.00

honey Fund
Funds Deposiled
Dividends/Intarast

10,080,326.73
28,304 968 25
203,060.40

Amount Craedited

$38,588,355.44

hanay Fund

Miscellansous

-28 588,355 44
-10,000,000.00

Amaunt Debited

%-38, 588 355 44

Closing Balance

$0.00

027

Income Summary

STATEMENT PERIOD Movemnber 1, 2006

THROUGH Movember 30, 2006

sccont suveer [ I

TAXPAYER MWUMBER On File

THES PERIGD: YE&R TO DATE
LAST STATEMENT  Cotober 31, 2006

Dividends 283.38719 2301, 73535
Credit Balance Int. Q.00 BF.80
Total $283,3B7.19 £2.301.823.15
Portfolio Composition
Cash'Cash Equivalent 39,374,981
Equities 46,261,767
Total 2EB5 636,748

1201060556 D

Your Portfolio
Allocation

Gash & Equivale
45% Equities
St

Unshaded porions. denote debit balancs andior shont
market vales. The alomtion percemage |s dersod
Iram tha ahsolte make valie af your portalo.

VT
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CLEARED THROUGH M5

SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT

Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

FINANCIAL TRUST COMPANY ING

4 o
STATEMENT PERIGD  Movemnber 1, 2006

THROUGH Movernber 30, 2006

sccount nuveer [ I

TAXPAYER MUMBER  On File
vﬂur Pﬂ'rﬂﬂliﬂ Hﬂldings LAET STATEMENT  October 31, 2006

CASH & CASH EQUIVALENTS

MBERKET ESTIMATED CARREMT
DESCRPTION STMBOLTUSIP ALANTITY FRICE VALLIE ABPOUAL INCOME YLD (%
DREYFUS CASH MANASEMENT-CL A DGR 39,374,980.51 1.0000 39,374,981 2,088,874 53000
INSTITUTIOMAL SHARES
EST, 30 DAY AVGE YIELD 5,19008;
TOTAL CASH & CASH EQUIVALENTS $39,374,9681 2,086,874

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock's total retumn
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight: MW = Market
Weight; MU = Market underweight, In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Held; S = Sell (this may not always
cormespond directly to the underlying rating system used by each provider or BSC), The ratings information contained herein is for informational purposes only and is not intended
to provide tax, legal, or investment advice, Bear Stearns is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by
any independent, third-party research provider, The symbal indicates that continuing coverage of the subject company is temporarily not available due to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearmns.com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACCT HBRKET ESTMATED CAIRRENT
DESCRPTION SYMBCLITUSIE TeFE QUANTITY PRICE VALUE  ANMUAL INCOME YELD [%}
APPLE COMPUTER INC AAPL CASH 120,000 91.6800 11,001,600
BSC RATIMG: STOCK QUSECTOR MW
BOYAR'S ALTERMATIVE VIEWPOINT
RATING: §
BEAR STEARMS COMPANIES INC BSC CASH 130,000 152.4800 19,822 400 145,600 0.7345
CHOICEPOINT IMC cPs CASH 100,000 36.7800 3,678,000

07 1201/06:05:56 DI YT
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, New York 10179
[ ]
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Your Portfolio Holdings (continued)

Equities & Options (continued)

CAEARED THROLGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD Movemnber 1, 2006

THROUGH Movember 30, 2006

sccount nuveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT October 31, 2006

AGLET MARKET ESTIATED CURREMT
DESCRFTION SYMBOLCUSIP THPE CLKNTITY PRICE VALLE ANMUAL INCOME YELD [%)
COLSATE PALMOLIVE CO GL CASH 56,200 65.0500 3.655.810 71,936 19677
BSC RATING: STOCK (USECTOR MW
BUCKMNGHAM RESEARCH RATING: B
DEERFIELD TRIARC CAF CORF _ CASH 462 631 15.4800 7162457
ACCREDITED INVESTORS
ENVIRONMENTAL SOLUTIONS ESWW CASH 100,000 0.6300 63.000
WORLOWIDE IMC
WYMN AESCRTS LTD WY NN CASH 10,000 B7.8500 B7EB.500

BSC RATING: STOCK (USECTOR MW
WALL STREET STRATEGIES
RATIMG: B

Total Equities & Options

%46 261,767 $217.536

TOTAL EQUITIES

546,261,767 $217.536

YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCGOME

$2 304,410

YOUR PRICED PORTROLIOHOLDINGS

$85.636, 748

1201060556 D T

EFTA00196946



BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THROLGH TS
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Baar, Steame Securilies Corp
Cne Metrotech Center Morth
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I
FINANCIAL TRUST COMPANY ING

B oo

Transaction Detail

DEPOSITS AND WITHDRAWALS

STATEMENT PERIOD Movemnber 1, 2006

THROUGH Movember 30, 2006

sccont suveer [ I

TAXPAYER MWUMBER On File

LAET STATEMENT October 31, 2006

[ATE TRAMSACTION DESCRFTICN DEBIT AMOUNT CREDIT AMCUNT
11/03/06 FUNDS REC FMOSWIRED TO CITIBAMK FROM 13.552,177.59
11/03/06 FUNDS REC FMOSWIRED TO CITIBAMK FROM 14,752,790 .66
TOTAL $28,304,968.25
MONEY FUND ACTIVITY
DATE
MUDAY TRANSACTION CESCAIPTION SYMBOLCLEIP CILANTITY PRICE DERIT AMOUNT CAEDIT AMOUNT
11/01./06 OPENINGBALAMCE 20,786,625.07
11/01/06 DIVIDEMD DREYFUS CASH MAMAGEMENT-CL & DG B80,326.79
IMSTITUTIONAL SHARES
MCMTHLY DIVIDEND
11/01/06  REIMVEST DREYFUS CASH MAMAGEMENT-CL & DG B0.326.79 BO0.326.79
IMSTITUTIOMAL SHARES
DIVIDEMD REINVEST
11/03/06  BOUGHT DREYFUS CASH MAMAGEMENT-CL & DICKY 28,304, 96825 1.0000 28,304,968 25
INSTITUTIOMAL SHARES
1115/06 BOUGHT DREYFUS CASH MAMNAGEMENT-CL & DG 17,984 1.0000 17.984.00
INSTITUTIOMAL SHARES
11/27/06  BOUGHT DREYFUS CASH MAMNAGEMENT-CL & DIGKK 185,076.40 1.0000 185.076.40
INSTITUTIOMAL SHARES
11/30/06 SOLD DREYFUS CASH MAMAGEMENT-CL A DIGHX -10,000,000 1.0000 10,000,000.00

INSTITUTIOMAL SHARES

027
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

T ooid

Transaction Detail (continu

MOMNEY FUND ACTIVITY (continued)

ed)

CAEARED THROLGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD Movemnber 1, 2006

THROUGH Movember 30, 2006

sccount nuveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT October 31, 2006

DTE
WOUDAY TRANSECTION DESCAIFTION STMEOL/CLSIF CUANTITY PRIGE DEBIT AMOUNT CAEDIT AMOLINT
11/30/06 CLOSINGBALANCE 39,374,980.51
TOTAL $-28,588,355.44 $10,080,326.79
DIVIDENDS
[ATE DESCRIFTION SYMBILCUSIF CLANTITY RATE {§) DEBIT AMOLUNT CREDT AMOLUNT
11/115/06  COLGATE PALMOLIVE €O L 56,200  0.3200 17,984.00

REC 10/24/06 PAY 111506
11/27/06  DEERFIELD TRIAAC CAP CORP I 462,691 0.4000 185,076.40

ACCREDITED INVESTORS

REC 11/07/06 PAY 11/27/06
TOTAL $203,060.40
MISCELLANEOUS
[ATE
WO Tty TRAMEACTION DESCRIPTICN DERIT AMCUNT CREDIT AROLUNT
11/30/06  JOUANAL T 10,000,000.00
TOTAL $-10,000,000.00

oz 1201/0605:568 DM T

EFTA00196948



QFFICE SERVICING YOUR ACCOUNT

Bear, Steams & Co. Ine.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10178

B o

Your messages

=y

-

Bear, Stearns Securities Corp, would like to inform you that the Securities
and Exchange Commission (the "SEC") approved the Options Clearing
Corporation’s (the "OCC™) proposal to reduce the automatic exercise thresholds
for listed equity options. Flease be advised that this change is now in effect,
Under the new expiration procedures, options that are in the money at the
expiration by maore than $.05 are automatically exercised unless your
Investment Professional instructs us not to exercise them, Under the old
procedure, the threshold amount was $.25,

For example, if you have an equity option position in your account which is
in-the-money by $,06 when it expires, the position will be automatically
exercised at expiration unless we have received instructions to the contrary,

Please note that this procedure only applies to options cleared by the OCC
and regulated by the SEC, This does not apply to options on debt, foreign
currency. and futures among others, It also does not apply to FLEX options or
options traded on foreign exchanges or over-the-counter,

If you should have any questions regarding this matter, please contact your
Imvestment Professional .

1201060556 D

T

CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC

STATEMENT PERIOD  Movernber 1, 2006

THROUGH Movernber 30, 2006

sccount nuveer [ I

TAXPAYER MUMBER  On File

LAET STATEMENT October 31, 2006
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QFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10179
I

CLEARED THROUGH M5
WHILLY OWRED SUBSICHARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINAMCIAL TRUST COMPANY INC

ACCOUNT EXECUTIVE  ZICHERMAN. IRA

receesone

WISIT OUR WEBSITE www bearstearns.com
What's In This Statement

Financial SUmmar wueomee oo meemn e
Your Portfolio HoldiNgS ... eecee e seessesssnans
Tranzsaction Detail .......cceeeiveeemeeees e e

Your Portfolio at a Glance

TOTAL VALLUE OF SECURITIES THIS PERIOD 44 311,202

=l @ s G

ETATEMENT PERKD Sep-:emb-er 30, 2006

THROUGH October 31, 2006
ACCOUNT MUMBER _ .
"IIII"IIIIIIIIIIIIIIIIIIIII"II“IIIII"IIIII TAXFAYER WUMBER O File

LAET STATEMENT Septembar 29, 2006
FINAMCIAL TRUST COMPANY INC

/0 AMERICAN YACHT HARBOR
6100 RED HOOK SUTE B-3
QUAETERS #2

ST THOMAS V| 00BD2-1348

Market Value of Your Portfolio

Cash & Equivalent $20,786.625
513,734,143
Equities 44,311,202
548 963,695 © $-2,164 461

MOMEY MARKET FUND BALAMCE 20,786,625
MET EQUITY THIS PERIOD 565,097,827
MET EQUITY LAST STATEMENT 61,533,377
CHAMGE SINCE LAST STATEMENT 3.564 450

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

Flease repord any difefence of nonreceint of chacks or slocks, indicaled as delivarad 1o you,

i Client Sonices al BO0GEZ4-1428; of wile 1o Chanl Sarvicos af Boar, Eeams Socurias

Comp., One Mebolesch Canler North, Brooklye, BY. 11200-3855

027

Il Current market value
BEEE Lest statements market valus
[ Shart masket velus

This summary i for informational purposes only. It s not intended a5 a tax document
This statenan should be retaned for your records. See reverse side for mportant information
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CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC

EFTA00196951



BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THROLGH TS
SHCALLY OWRED SUBSICHARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

3 oy

Cash Flow Analysis

THIS FERICD

CpeningBalance

$2,238,954.11

Securities Sold
honey Fund
Dividends/Intarast

Miscellaneous

6.483,120.89
35,381 .60
36 487 .80
497 491 63

Amount Cradited

$7,052,481.92

Money Fund

-9,291 436.03

Amaunt Debited

$-9.291 436.03

Met Cash Activity -2 238 954 11
Closing Balance =0.00
Cash Balance Summary
OFENING GLOSING
Cash 2.238,954.11 0.00
Met Cash Balance $2,238,954.11 $0.00
nzy

ETATEMENT PERKD Ee-;te'nner 30, 2006

THROUGH Octobear 31, 2006

sccount woveer (IR
Income Summar? TAXPAYER MUMBER  On Flle
THES PERIGD: YE&R TO DATE
LAET STATEMENT  Septemibsr 29, 2006
Dividends 71.781 .60 2018 34816
Credit Balance Int. BT.80 BF.80
Total $71,869.40 32.018,435.96
Portfolio Composition
Cash'Cash Equivalent 20,786,625
Equities 44 311,202
Total $65,097.827

Your Portfolio
Allocation

Cash & Equivalen
32%
Equities
BE
Unshaded podions denole debit bafance and'or shor
market valgs. Tha alombion percemage is derwod
Iram thi absolute markel value of your portiolo.
1101060526 DA ViE

EFTA00196952



CLEARED THROUGH M5

SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT

Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

FINANCIAL TRUST COMPANY ING

4 o g
STATEMENT PERIOD  September 30, 2006

THROUGH Octobear 31, 2006

sccount nuveer [ I

TAXPAYER MUMBER  On File
vﬂur Pﬂ'rﬂﬂliﬂ Hﬂldings LAST STATEMENT  September 29, 2006

CASH & CASH EQUIVALENTS

MBERKET ESTIMATED CARREMT
DESCRPTION STMBOLTUSIP ALANTITY FRICE VALLIE ABPOUAL INCOME YLD (%
DREYFUS CASH MANASEMENT-CL A DGR 20,786,625.07 1.0000 20,786,625 1,060,118 51000
INSTITUTIOMAL SHARES
EST, 30 DAY AVGE YIELD 5,19008;
TOTAL CASH & CASH EQUIVALENTS $20,786,625 $1.060,118

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock's total retumn
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight: MW = Market
Weight; MU = Market underweight, In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Held; S = Sell (this may not always
cormespond directly to the underlying rating system used by each provider or BSC), The ratings information contained herein is for informational purposes only and is not intended
to provide tax, legal, or investment advice, Bear Stearns is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by
any independent, third-party research provider, The symbal indicates that continuing coverage of the subject company is temporarily not available due to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearmns.com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACCT HBRKET ESTMATED CAIRRENT
DESCRPTION SYMBCLITUSIE TeFE QUANTITY PRICE VALUE  ANMUAL INCOME YELD [%}
APPLE COMPUTER INC AAPL CASH 120,000 81.0800 8. 728,600
BSC RATIMG: STOCK QUSECTOR MW
BOYAR'S ALTERMATIVE VIEWPOINT
RATING: §
BEAR STEARMS COMPANIES INC BSC CASH 130,000 151.3500 19,675,500 145,600 0. 7400
CHOICEPOINT IMC cPs CASH 100,000 36.3900 3,638,000

0z7 11/D1/0605:26 DN VHE
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, New York 10179
[ ]

5 of g

Your Portfolio Holdings (continued)

Equities & Options (continued)

CAEARED THROLGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD September 30, 2006
THROUGH Octobear 31, 2006

sccount nuveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT Eepte'nb-er 29, 2006

AGLET MARKET ESTIATED CURREMT
DESCRFTION SYMBOLCUSIP THPE CLKNTITY PRICE VALLE ANMUAL INCOME YELD [%)
COLSATE PALMOLIVE CO GL CASH 56,200 B3.9700 3.585.114 71,936 2.0009
BSC RATING: STOCK (USECTOR MW
BUCKMNGHAM RESEARCH RATING: B
DEERFIELD TRIARC CAF CORF _ CASH 462 631 14.8600 6,875,588
ACCREDITED INVESTORS
ENVIRONMENTAL SOLUTIONS ESWW CASH 100,000 0.6100 61.000
WORLOWIDE IMC
WYMN AESCRTS LTD WY NN CASH 10,000 73.5400 735,400

BSC RATING: STOCK (USECTOR MW
WALL STREET STRATEGIES
RATIMG: B

Total Equities & Options

44,311,202 $217.536

TOTAL EQUITIES

44,311,202 $217.536

YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCGOME

1,277 654

YOUR PRICED PORTROLIOHOLDINGS

$65.097 B2T

11DDENS2E D Ve
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

B o g

Transaction Detail

INVESTMENT ACTIVITY

SETTLEMENT  TRADE
DHTE DATE

TRAMSACTION

DESCRIPTION

SYMBOLCLSP

CRRAMTITY

PRICE

CLEARED THROLGH TS
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

FINANCIAL TRUST COMPANY ING

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER

TAXPAYER MWUMVBER

LAET STATEMENT

DEBIT AMDUNT

Septembar 30, 2006
Octobear 31, 2006

On File

Septembar 29, 2006

CREDAT ARACLINT

10/02/06 092706 SOLD

DEEAFIELD TRIAAC CAP COAP
UNSOLICITED
RLULE 144

DFA

-54 250

13.23060

714 483.01

09/27/06

10/02/06 S0LD

VECTOR GROUP LTD

AVG PRICE SHOWN-DETAILS OMN REQ
ACTUAL COMFIRM TO ¥OUR AGENT
UNSOLICITED

SEE NOTE 5 ON BACK

ViGR

40,800

1625190

66060916

10/03/06

EIEIIIEHFIELD TRIARC DAF‘ CORP

UNSOLICITED
RULE 144

OFA

-17,850

1321380

234 TEE.OB

10/03/06

DEIIIEHFIELD TRIARC DAF‘ CORP

UMSDLICITED
RLULE 144

DFA

-30,650

13.22910

403 62047

10/03/06

VECTOR GROUP LTD

AVG PRICE SHOWN-DETAILE ON REQ
ACTUAL COMFIRM TO YOUR AGENT
UNSOLICITED

SEE MOTE 5 ON BACK

VGR

-34,300

1622250

554 356 66

1000406

DEEAFIELD TRIAARC CAP COAP

UNSOLICITED
RLULE 144

DFA

-5%9,950

13.21400

788 557 .08

10/04)06

VECTOR BROUE LTD

A\G PRICE SHOWN-DETAILS ON REQ
ACTUAL CONFIRM T0 YOUR AGENT
UNSOLICITED

SEE NOTE § OM BACK

VGR

-22 568

1626170

465 B25 70

10/06/06 10/03/06

DEEAFIELD TRIAAC CAP COAP

UNSOLICITED
RLULE 144

DFR

-119,050

1316410

1,559,994.99

1010706 10/04/06

DEEAFIELD TRIAAC CAP COAP
UNSOLICITED
RLULE 144

DFR

-33,150

13.22310

698,597.19

11DDENS2E D

Ve
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHIRNS Mew York, New York 10179
[ ]

T ooi g

Transaction Detail (continued)

INVESTMENT ACTIVITY [continued)

SETTLEMENT  TRADE

CAEARED THROLGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD September 30, 2006
THROUGH Octobear 31, 2006

sccount nuveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT Eepte'nb-er 29, 2006

[ATE DATE TRANSACTION DESCRIFTION SYMBOLACUISIF CANTITY PRICE DEBIT AMOUNT CREDIT ARMCUNT
10/11/06 EXCHANGE DEERFIELD TRIARC CAP COAP -500,000
ACCREDITED INVESTORS
EXCHANGE 00161
10011/06 EXCHANGE DEERFIELD TRIAAC CAP COAP DER 500,000
EXCHANGE 00152
10112/06 EXCHANGE DEEFFIELD TRIAAC CAP COAP . -37,308
ACCREDITED INVESTORS
EXCHANGE 00151
10112/06 EXCHANGE DEEFFIELD TRIAAC CAP COAP DEA 37,309
EXCHANGE 00148
1011306 101006 SOLD DEEAFIELD TRIAAG CAP COAP DEA -37,308 13.50180 501 484,65
UMSOLICITED
RULE 144
TOTAL £6,483,120.89
MONEY FUND ACTIVITY
DKTE
MOUDAY TRANSACTION DESCAIFTION SYMBOLGLSIF CUANTITY PRIGE DEBIT AMOUNT CAEDIT AMOUNT
09/30/06 OPEMINGBALANCE 11.495,189.04
10/02/06  BOUGHT DREYFUS CASH MANAGENMENT-CL A DICKK BBO.GOS.16  1.0000 BE0.609.16
IMSTITUTIONAL SHARES
10J02/06  DIVIDEND DREYFUS CASH MANAGEMENT-CL A DICKK 35,381.60
IMSTITUTIONAL SHARES
MONTHLY DIVIDEND
10V02/06  REIMVEST DREYFUS CASH MANAGENMENT-CL A DICK 35,381.60 35,381.60

INSTITUTIOMAL SHARES
DIVIDEMD REIMVEST

1101060526 DM

Ve
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
Menw York, Mew York

BEAR
STEARNS

10179

CAEARED THROLGH TS
SHCLLY OWHRED SUBSICIARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

B o

Transaction Detail (continued)

MOMNEY FUND ACTIVITY (continued)

ETATEMENT PERKD Eepte'nb-er 30, 2006

October 31, 2006

On File

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT Eepte'nb-er 29, 2006

DTE

WOUDAY TRANSECTION DESCAIFTION STMEOL/CLSIF CUANTITY PRIGE DEBIT AMOUNT CAEDIT AMOLINT

10/03/06  BOUGHT DREYFUS CASH MAMAGEMENT-CL & DG 554 35666 1.0000 554 356.66
INSTITUTIOMAL SHARES

100406 BOUGHT DREYFUS CASH MAMNAGEMENT-CL & DG JB5 GZE.TO 1.0000 365.628.70
INSTITUTIOMAL SHARES

10506  BOUGHT DREYFUS CASH MAMAGEMENT-CL A DIGHX 497484 1.0000 497.484.00
INSTITUTIOMAL SHARES

1011/06  BOUGHT DREYFUS CASH MAMAGEMENT-CL A DIGHX 6,640,003.45 1.0000 6,640,003 46
INSTITUTIOMAL SHARES

10M16/06  BOUGHT DREYFUS CASH MAMAGEMENT-CL & DG 50148465 1.0000 501.484.65
IMSTITUTIOMAL SHARES

10/24/06  BOUGHT DREYFUS CASH MAMAGEMENT-CL & DICKY B7.80 1.0000 a7.80
INSTITUTIOMAL SHARES

127106  BOUGHT DREYFUS CASH MAMNAGEMENT-CL & DG 36,400 1.0000 36.400.00
INSTITUTIOMAL SHARES

10/31./06 CLOSINGBALANCE 20,786,625.07

TOTAL $-9,291,436.03 $35,381.60

DIVIDENDS

DATE DEECRIPTION SYMBOLCLSIP CHANTITY RATE (%) DEMT AMOUNT CAEDNT AMOUNT

1W27/06 BEAR STEARNS COMPANIES ING BSC 130,000 0.2800 36,400.00

REC 10/17/06 PAY 10/27/06
TOTAL $36,400.00
027 11DDENS2E D Ve
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CAEARED THROLGH TS

SHCALLY OWRED SUBSICHARY
OFFICE SERNICING YOUR ACCOUNT

Baar, Steame Securilies Corp

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

FINANCIAL TRUST COMPANY ING

B ooy
HTATEMENT FERKIE EE‘[.'IIE"I'IEET 30, 2006

THROUGH Octobear 31, 2006

Transaction Detail (continued) sccoot wovecr [

TAXPAYER MUMBER On File

INTEREST LAST STATEMENT  September 29, 2006
DATE CESCRIFTION SYMBOLCUSIP CHANTITY RATE [%} DEEIT AMOUNT CAEDIT AMCUNT
102306  INTEREST OMWCREDIT BALAMCE 87.80
ACCT
AT 04, ; 21 - 10020
TOTAL SB7.80
MISCELLANEOUS
DHTE
MCUTEY TRANSACTION DESCRIPTION DEEAT AMOUNT GRETAT AMCUNT
100306 CASH-LIEU VECTOR GROUP LTD 763

CAZH M LIEU OF 45000
REC O/20/06 PAY 0972306

10/05/06  JOURMAL Front [ 143,081.00
10V05/06  JOUANAL Front [ 354 393.00
TOTAL 5497 49163
Y
5TO P‘] “““ End of Statameant******
N, __z"
oy 1101060528 A VB
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CLEARED THROUGH M5
WHOLLY OWRED: SUBSICIARY
QFFICE SERVICING YOUR ACCOUNT

Baar, Staams Secusilies Cop
Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD September 1, 2006
THROUGH Septembar 29, 2006

sccovnt wovzer [

"IIII"IIIIIIIIIIIIIIIIIIIII"II“IIIII"IIIII TAXPAYER MUMBER On File

LAST STATEMENT  August 31, 2006
FINANCIAL TRUST COMPANY INC

C/0 AMERICAN YACHT HARBOR
6100 RED HOOK SUTE B-3
QUAETERS #2

ST THOMAS VI 00BD2-1348

']E Pursuant to your previously issued instructions, Bear Stearns Securities Corp, provides duplicate monthly statements and/or transaction confirmations to the
third partias listed on the cover page of this statement. If you wish to modify or cease distribution to any of the recipients indicated, please contact your
Account Executive, This reminder notice will continue to be provided to you on your guarterly statements,
Third Party
J EPSTEIN & CO
457 MADISOM AVE 4TH FLCOR
MEW YORK MY 10022

027 D30DE0E3S A s
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QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue

STEARNS W "

CLEARED THROUGH TS5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC

ACCOUNT EXECUTIVE  ZICHERMAN. IRA

eerrone [

WISIT OUR WEBSITE wnw bearstearns.com
What's In This Statement

Financial SUmMmarn wueomem oo meemn e
Your Portfolio HoldiNgS ... eeceeeeseessesssnnns
Tranzsaction Detail .......cceeeiveeeme eeee e e
Trades Mot Yet SEtED v cessees seees
YOUT MBSSA0EE .ueersssasasssswsnssasmsas s n s snmns

L= N = R - N %

—
—

Your Portfolio at a Glance

ETATEMENT PERKD Sep-:ember 1, 2006

THROUGH Septembar 29, 2006
ACCOUNT MUMBEER _ .
"IIII"IIIIIIIIIIIIIIIIIIIII"II“IIIII"IIIII TAXFAYER WUMBER O File

LAET STATEMENT August 31, 2006
FINAMCIAL TRUST COMPANY INC

/0 AMERICAN YACHT HARBOR
6100 RED HOOK SUTE B-3
QUAETERS #2

ST THOMAS V| 00BD2-1348

Market Value of Your Portfolio

e 13,734,143
TOTAL VALUE OF SECURITIES THIS PERIOD 47,799,234  Cash & Equbvalent _-59,.1?.1,931

NET CREDIT BALANCE 2,238,954 Equities _ $49,963,605 : §-2.164,461
49,721,534

MOMEY MARKET FUND BALAMCE 11,495,189
MET EQUITY THIS PERIOD 561,533,377
MET EQUITY LAST STATEMENT 59,196,465
CHAMGE SIMCE LAST STATEMENT 2,336,912

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Flease mpord any difefence of noneceint of chacks or slocks, indicated as deliverad 1o you,
i Client Sonioes al BO0GEZ4-1428; or wile 1o Chanl Sarvicos af Boar, Eeams Securias
Comp., One Mebolsch Canlee North, Brogklye, BY. 11200-3855

027

I Current market value
BEEE L=st statements market valus
[ Shart masket velus

This summary i for informational purposes only. It s not intended a5 3 tax document
This statemnan should be retaned for your records. See reverse side for mportant information
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THROLGH TS
SHCLLY OWHRED SUBSIDIARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

TR E

Cash Flow Analysis

THIS FERICD
CpeningBalance =0.00
Securities Sold 7,459 983.04
honey Fund 3,351,639.85
Dividends/Intarast 63,835.60

Amount Craedited

$10,875,458.59

hanay Fund
Funds Withdrawn

-5,32B8. 3681 .48
-3,30B123.00

Amaunt Debited

$-B.636,6504 48

Met Cash Activity

2,238,954 11

Closing Balance

$2,238,954.11

Cash Balance Summary

OFENING CLOSING
Cash 0.00 2.238,954.11
Met Cash Balance £0.00 $2,238,954.11

027

ETATEMENT PERKD Se-;te*nner 1, 2006

THROUGH Septembar 29, 2006

sccont suveer [ I

TAXPAYER MWUMBER On File

Income Summary

THES PERIOD YEAR TO DATE

LAST STATEMENT  August 31, 2006
Dividends 107.352.55 1.846 56656
Tatal £107,362.55 £1.946.566.56

Portfolio Composition

SHOAT LohG
Cash'Cash Equivalent 13,734,143
Equities 2,164 461 48 963 695
Total %2184 481 $63,697.838

Your Portfolio
Allocation

Cash & EBEgquivalent
1%

Equities
TEY

Unshaded porions. denote debit balancs andior shont
market vales. The alomtion percemage |s dersod
Irom tha ahsolte make valus of yeur portiols
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CLEARED THROUGH M5

SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT

Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS W "

FINANCIAL TRUST COMPANY ING

4 oita
STATEMENT PERIGD September 1, 2008

THROUGH Septembar 29, 2006

sccount nuveer [ I

TAXPAYER WUMBER On File
vﬂur Pﬂ'rﬂﬂliﬂ Hﬂldings LAET STATEMENT August 31, 2006
CASH & CASH EQUIVALENTS

MBERKET ESTIMATED CARREMT
DESCRPTION STMBOLTUSIP ALANTITY FRICE VALLIE ABPOUAL INCOME YLD (%
CASH BALAMCE 2,238,954
DREYFUS CASH MAMAGEMENT-CL A DG 11,495,189.04 1.0000 11,495,189 603 245 53000
INSTITUTIOMAL SHARES
EST, 30 DAY AVGE YIELD 5,23000%
TOTAL CASH & CASH EQUIVALENTS 13,734,143 $6089,245

EQUITIES

Equities & Options

The research ratings for Bear Stearns {BSC) are shown for certain securities covered by the BSC Egquity Research Department, The first rating represents the stock’s total return
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market indax, The key for the sector rating is as follows: MO = Market Overweight; MW = Market
Weight; MU = Market underweight, In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Hold; S = Sell (this may not always
correspond directly to the underlying rating system used by each provider or BSC), The ratings information contained herein is for informational purpases only and is not intended
to provide tax, legal, or investment advice, Bear Stearns is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by
any independent, third-party research provider, The symbal indicates that continuing coverage of the subject company is temporarily not available due to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearsteamns,.com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ADCT MB&RKET ESTRATED CAURREMT

DESCRFTION SYMBCLITUSIF TeFE QUANTITY PRIGE VALUE  ANNUAL INGOME YELD [}

APPLE COMPUTER ING AfPL CASH 120,000 770300 9.243.600

BEC RATING: STOCK Q/SECTOR MW

BOYAR'S ALTERMATIVE VIEWPOHNT

RATING: &

BEAA STEARNS COMPANIES INC BSC CASH 130,000 1401000 18,213,000 145,600 0.7934
nz7 09/3006:06:38 DI Vs
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BEAR

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

CAEARED THROLGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

STHRNS Mew York, Mew York 10179 ]
— FINAMNCIAL TRUST COMPANY ING
5 of 13
ATATEMENT PERIDD Eepte'nb-er 1, 2006
THROUGH Septembar 29, 2006
i i continued
Your Portfolio Holdings ( } sccoot wovecr [
TAXPAYER MUMBER On File
- . LAET STATEMENT August 31, 2006
Equities & Options (continued)
AGET MARKET ESTRATED CAURRENT
DESCRIFTION SYMBOL'CUSIP TYFE QUSKNTITY PRIGE VALLE ANRLUAL INCOME YEELD %)
CHOICERPOIMNT IMG ces CASH 100,000 35.8000 3,580,000
COLGATE PALMOLIVE CO oL CASH 56,200 G2.1000 3,450,020 71,838 20612
BSC RATING: STOCK QUSECTOR MW
BUCKMGHAM RESEARCH RATIMG: H
DEERFIELD TRIARC CAP CORP _ CASH 1,000,000 13.1100 13,110,000
ACCREDITED IMVESTORS
DEEARFIELD THIARC CAP CORP DFR CASH -185,100 13.1100 2,164 461 250,952 11.5942
EMVIAOMMENTAL SOLUTIONS ESWW CASH 100,000 0.6280 62,800
WORLDWIDE NG
VECTOR GROUP LTD V&R CASH a7 668 16.2200 1.584.175 156,269 9 B644
WYNM AESORTS LTD WY NN CASH 10,000 G8.0100 BE0,100
BSC RATING: STOCK Q/SECTOR MW
WALL STREET STRATEGIES
RATING: B
Total Equities & Options 47,799,234 $122.853
TOTAL EQUITIES $47,799,234 $122. 853
YOUR PORTEOLIOHOLD INGSESTIMATED AMMUAL INCORME £732,098
YOUR PRICED PORTFOLIO HOLDINGS $61.533,377
nz7 DU300E0839 A s
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BEAR

STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

B of1a

Transaction Detail

INVESTMENT ACTIVITY

CLEARED THROLGH TS
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD September 1, 2008
THROUGH Septembar 29, 2006

sccount nuveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT ."'J.II':'l.IEI 31, 2006

EETTLEMENT  TRADE
[ATE DATE TRANSACTION DESCRIFTION SYMBOLACUISIF CANTITY PRICE DEBIT AMOUNT CREDIT ARMCUNT
02/05./06 MERGER KERIMER INTERMATIONAL LTD PEOBSY107 -10,000 810,000.00
EO02SB0  TO KOO29E0D
CASH MERGER @ $81 P/S
022506 RECEIVED PRICELINE COM INC COM MEW PCLM 100,000
0005
O26/06 O09/21/06 SOLD PRICELINE COM ING CORM MEW PCLM -100,000 33.34240 3.334137.63
UNSOLICITED
AVG PRICE SHOWN-DETAILS OM REQ
WE MAKE A MKT IN THIS SECURITY
UNIT PRICE 33402400
DIFFEREMCE -  0.060000
02706 092206 SOLD DEEAFIELD TRIAAC CAP COAP DFA -13,900 13.21810 182,891.94
AVG PRICE SHOWN-DETAILE ON REQ
ACTUAL COMFIRM TO YOUR AGENT
UNSOLICITED
RLULE 144
O27/06 092206 SOLD VECTOR GROUP LTD V&R -20,000 1647050 328,199.88
UNSOLICITED
gEE MOTE S ON BACK
0v28/06 09/25/06 SOLD DEEAFIELD TRIAAC CAP COAP DFR -T6,200 1325010 1,005,054.62
AVG PRICE SHOWN-DETAILE OM REQ
ACTUAL COMFIRM TO ¥YOUR AGENT
UNSOLICITED
FLULE 144
0v28/06 O09/25/06 SOLD VECTOR GROUP LTD VGER -22 500 16.51800 370,293.59
AVG PRICE SHOWHN-DETAILS OM REQ
ACTUAL COMFIRM TO YOUR AGENT
SEE MOTE 5 OM BACK
OX29/06 O09/26/06 SOLD OEEAFIELD TRIAAC CAPR COAP DFA =T5,000 1322270 987 172.05

UNSOLICITED
FLULE 144

DI00E0E3ID D
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BEAR
STEARNS

QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue

Menw York, Mew York 10179

FCIRE

Transaction Detail (continued)

INVESTMENT ACTIVITY [continued)

CAEARED THROLGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

ETATEMENT PERKD EE'[J[E"I'IEET 1, 2006

THROUGH Septembar 29, 2006

ACCOUMT WUMEER

TAXPAYER MUMBER On File

LAET STATEMENT ."‘J.II':'l.IEI 31, 2006

EETTLEMENT TRADE
[ATE DATE TRANSACTION DESCRIFTION SYMBOLACUISIF CANTITY PRICE DEBIT AMOUNT CREDIT ARMCUNT
D929/06 0920006 BOUGHT VECTOR GROUP LTD VGR 7,979
SEE MOTE § ON BACK
STHON OM 153589 S5HS
REC D9/20006 PAY DHZ0/06
45 OF DH20/06
092%/06 09/26/06 SOLD VECTOR GROUP LTD V&R -27 400 16.20040 442 23333
A\VG PRICE SHOWN-DETAILS O RED
ACTUAL CONFIRM TO ¥OUR AGENT
UNEOLICITED
SEE MOTE 5 ON BACK
TOTAL £7,459,683.04
DEPOSITS AND WITHDRAWALS
DKTE TRAMSACTION DESCRFTION DERIT AMOLMT CREDIT AMCUNT
DMO7/06  FND WIRED MO A# FHOS WIRED TO 3,200,000.00
D006 FND WIRED oz s wirED To 108,123.00
M o
TOTAL $-3,308.123.00

MOMNEY FUND ACTIVITY

DATE
WLTIAY TRANSACTION DESCAIFTION SYMBOLTLUSIE CAIANTITY FRIGE CESIT AMOUNT CAEDIT AMOUNT
0901 /06 COPENIMGBALANCE 9474 930.56

0z7 DWIODE0EAD DI VaS
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BEAR

STEARNS

QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue

Menw York, Mew York 10179

B o3

Transaction Detail (continued)

MOMNEY FUND ACTIVITY (continued)

CAEARED THROLGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

FINANCIAL TRUST COMPANY ING

ETATEMENT PERKD EE'[J[E"I'IEET 1, 2006

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

Septembar 29, 2006

On File

August 31, 2006

DATE
WMOUTEY TRANS&CTION DESCAIFTION SYMEBEOLCLEIF CAANTITY PRICE DEBIT AMOUNT CRAEDIT AMOUNT
D9/01/06  DIVIDEND DREYFUS CASH MANAGEMENT-CL A DICKX 43516.95
INSTITUTIONAL SHARES
MONTHLY DIVIDEND
D9/01/06  REINVEST DREYFUS CASH MANAGEMENT-CL A DICHK 43,516.95 4351695
INSTITUTIONAL SHARES
DIIDEND REINVEST
D9/06/06  BOUGHT DREYFUS CASH MANAGEMENT-CL A DICKX 810,000 1.0000 £10,000.00
INSTITUTIONAL SHARES
09/07/06 SOLD DREYFUS CASH MANAGEMENT-CL A DICHK -3,200,000 1.0000 3,200.000.00
INSTITUTIONAL SHARES
09/20/06 SOLD DREYFUS CASH MANAGEMENT-CL A DICKX 108,123 1.0000 108,123.00
INSTITUTIONAL SHARES
D9/26/06  BOUGHT DREYFUS CASH MANAGEMENT-CL A DICKE 3334 137.63  1.0000 3934 137 .63
INSTITUTIONAL SHARES
0B/27/106  BOUGHT DREVELS CASH MAMAGEMENT-CL A DICHK 458 169,98 1.0000 "128.199.98
INSTITUTIONAL SHARES
D9/28/06 BOUGHT DREYFUS CASH MANAGEMENT-CL A DICKX 17029359  1.0000 370,293.59
INSTITUTIONAL SHARES
0D9/29/06 BOUGHT DREYFUS CASH MANAGEMENT-CL A DICHK 44223333 1.0000 442,233.33
INSTITUTIONAL SHARES
09/29/06 CLOSINGBALANCE 11,485,189.04
TOTAL $5,328.381.48 $3,351,639.95

DI00E0E3ID D
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

BEAR
STEARNS

B ooiia

Transaction Detail (continued)

CLEARED THROLGH TS
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD September 1, 2008

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

Septembar 29, 2006

On File

DIVIDENDS LAET STATEMENT  August 31, 2006

[ATE DESCRIFTION SYMBILCUSIF CLUANTITY RATE {§) DEBIT AMOUNT CAEDIT AMOLUNT

02906 VECTOR GROUP LTD VGH 159,589 0.4000 63 ,835.60

REC O%20/06 PAY 09/29/06

TOTAL $63.835.60

Trades Executed Pending Settlement

ZETTLEMENT  TRADE

DATE DATE TRANSACTION DESCRIFTION SYMBOLCLIEF TRANTITY PRICE DEBIT AMOUNT CREDAT AMCUNT

1002006 09/27/06 SOLD DEEAFIELD TRIAAC CAP COAP DFH -84, 250.00 13.2306 714 483.01
UMSOLICITED
AULE 144

10v02/06 092706 SOLD VEGTOR GROUP LTD ViGR -40, 804000 16.2519 660 60216
AVG PRICE SHOWN-DETAILS OM REQ
ACTUAL CONFIRM TO YOUR AGENT
UMSOLICITED
SEE NOTE 5 ON BACK

1000306  09/28/06 SOLD DEEAFIELD TRIAAC CAP COAP DFA -17,850.00 13.2138 234 TEE.DOB
UMSOLICITED
AULE 144

1000306 09/28/06 SOLD DEEAFIELD TRIAAC CAP COAP DFA -30,650.00 13.2291 403,620.47
UMSOLICITED
AULE 144

100306 O09/28/06 SOLD VECTOR GROUP LTD ViGR =34, 300.00 162225 554 35666

AVG PRICE SHOWN-DETAILS OM REQ

ACTUAL COMFIRM TO YOUR AGENT
UMSOLICITED
SEE MOTE & ON BACK

DI00E0E3ID D
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

10 o 13

CLEARED THROLGH TS
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD September 1, 2008

THROUGH Septembar 29, 2006

. ACCOUNT WUMEER _ .
Trades Executed Pending Settlement  (continued) TAXPAYER NUNBER O File
LAET STATEMENT ."'J.II':'!.ISI 31, 2006

SETTLEMENT TRADE
DATE DATE TRAMSRCTION DESCRIFTION SYMBOLCUSP TUANTITY PRICE DEBIT AMOUNT CREDIT ARMCUNT
1000406  09/29/06 SOLD DEERFIELD TRIAAC CAP COAP DFA -59.950.00 132140 788 557 98

UMSOLICITED

AULE 144
10/04/06 09/29/06  SOLD VECTOR GROUP LTD VER -22 568.00 162617 365 B28.70

AWG PRICE SHOWN-DETAILS ON RED

ACTUAL CONFIRM TO YOUR AGENT

UMSOLICITED

SEE WOTE 5 OM BACK
TOTAL Z0.00 $£3.722 044 06
The abowve tmdes do nol appaar in any oiher secbon of this Skaloment

nzy DU3060639 DA Vs
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC

11 of 13

Your messages

=y

Revenue Sharing

Advisers, distnbutors or other affiliates of certain mutual funds (which
include money market and non-money market funds) may enter into
arrangements to pay brokers that distribute their shares for administrative,
technological or other services, including marketing and other support services
provided to such funds ar their affiliates, These fees, commonly referred to as
‘revenue sharing,” are separate from and in addition to any shareholder
servicing or distribution fees that a mutual fund pays out of its own assets
pursuant to its Rule 12b-1 plan and other expenses which are described in a
fund's prospectus fee table, Rule 12b-1 fees and other expenses descrbed in
a fund's prospectus fee table increase a fund's expense ratio and decrease the
fund’s yield, Revenue sharing fees, on the other hand, are paid out of the
assets of the fund affiliate and not from the fund's assets and, therefore, have
no impact on a funds expense ratio or yield,

With respect to money market funds, Bear Steams negotiates revenue sharing
payments separataly with each fund family and not all fund families pay the
same amount or pay according to the same formula, These payments are
calculated based on & percentage of the dallar value of the fund assets held by
Bear Stearns in customer accounts, Bear Stearns receives up to 0,66% per
year of the average daily assets of fund shares carried in customers’ accounts
at Bear Steams, Money market funds whose affiliates do not make revenue
sharing payments to Bear Steams are generally not offered or recommended
by Bear Stearns to its customers,

027

=

Septembar 1, 2006
Septembar 29, 2006

On File
Auguat 31, 2006

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER
TAXPAYER MUMBER

LAET STATEMENT

These money market funds may in some cases have higher yields than money
market funds whose affiliates do make revenue sharing payments, Thera is,
therefore, a potential conflict of interest in the form of an additional financial
incentive to Bear Stearns for making available to customers money market
funds whose affiliates enter into revenue sharing arrangements, In certain
circumistances, a portion of these revenue sharing payments may be passed
on as compensation to certain Private Client Services account executives,

With respect to non-money market fund shares held in Bear Stearns
accounts, Bear Steams may receive Rule 12b-1 fees and other compensation
described in a fund's prospectus but does not receive revenue sharing
payments, With respect to non-money market fund shares held by certain
Private Client Services customers away from Bear Steams, Bear Stearns does
receive revenue sharing payments in limited circumstances, & portion of these
revenue sharing payments are passed on as compensation to the Private
Client Services account executive designated by the customer, Bear Stearns
does not believe that these revenue sharing arangements invalving such
Private Client Services customers pose a conflict of interest with respect to
customers whose accounts are held at Bear Stearns,

The prospectus and statement of additional information of mutual funds
available through Bear Steams may contain additional information regarding
revenue sharing payments made by affiliates of the fund company,

DIDE0EIT D s
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CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC

12 of 13

=

Bear, Stearns Securties Corp, Net Capital and Net Capital Requirements:

At May 31, 2006 and July 31, 2006, the Company's net capital of
approximately £3.7 billion and $3.8 billicn was approximately 7% and 7% of
aggregate debit items and exceeded the minimum regulatory net capital
requirement of approximately $1.1 billion and $1,1 billion by approximately
£2.5 billion and $2.7 billion, all respectively,

& complete copy of the Bear, Stearns Securities Corp, Statement of Financial

Condition is available on the web site www bearsteams,com, Alternatively, to
request a free printed copy please call - toll free 1-B66-2899-8331,

027

STATEMENT PERIOD September 1, 2008
THROUGH Septembar 29, 2006

sccount nuveer [ I

TAXPAYER WMUMVBER On Flle
LAET STATEMENT August 31, 2006

lEE' Securities and other assets in your account are the firm's collateral for any

margin loan made to you, If the securities and other assets in your account
decling in value, so does the value of the collateral supporting your loan, and,
as a result, the firm can take action, such as issue a margin call and'or sell
securities or other assets in any of your accounts held with the member, in
order to maintain the reguired equity in the account, It is important that you
fully understand the risks invalved in trading securities on margin, These risks
include the following:

- You can lose more funds than you deposit in the margin account,
- The firm can force the sale of securities or other assets in your account(s),
- The firm can sell your securities or other assets without contacting you.

- You are not entitled to choose which securities or other assets in your
account(s) are liquidated or sold to meet a margin call,

- The firm can increase its "house” maintenance margin requirements at any
time and is not required to provide you advance written notice,

- You are not entitled to an extension of time an a margin call,

DIDE0EIT D s
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CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC

13 of 13

=

This statement is provided to explain Bear, Stearns & Co. Inc.’s ("BSC7)
payment for order flow practices,

BSC routes a majority of orders for customer securities transactions to the
primary market for such securities, Orders may also be routed to other market
service vendors that assure executions pursuant to complex mathematical
formulas at better than the national best bid or best offer (NBBO), BSC
receives no cash payment or other consideration for such order routing other
than favorable executions or executions of limit orders at no additional charge,

STATEMENT PERIGD September 1, 2008
THROUGH Septembar 29, 2006

sccount nuveer [ I

TAXPAYER MWUMBER On File

LAET STATEMENT August 31, 2006

lEE' Pursuant to SEC Rule 606, please note the following:

Bear, Steamns & Cao. Inc, will post its quarterly routing statistics at the following
web link: hitp:fwww bearsteams.com/ . Click on Individual Investor, Click on
Equities, Click on Order Routing Practices,

Customers of Bear, Stearns & Co, Inc, may request information on any order
executed within the prior six months from the time of the request, Specifically,
you may request the identity of the venue to which the identified orders were
routed for execution, whether the order was directed by you to that venue, and
the time of the executions, if any, that resulted from such orders,
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10179
I

CLEARED: THROUGH M5
WHILLY OWRED SUBSICHARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINAMCIAL TRUST COMPANY INC

ACCOUNT EXECUTIVE  ZICHERMAN. IRA

eerron: [

WISIT OUR WEBSITE wnw bearstearns.com
What's In This Statement

Financial SUMMary e oo o o
Your Portfolio HoldiNgS ... eecee e seessessnnans
Transaction Detail .......ccceeiveeeme eees e e

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD 49,721,534

L= v IR - N %

STATEMENT PERIOD  August 1, 2006

THROUGH August 31, 2006
ACCOUNT MUMEER _ .
"IIII"IIIIIIIIIIIIIIIIIIIII"II“IIIII"IIIII TAXFAYER WUMBER O File

LAST STATEMENT  July 31, 2006
FINANCIAL TRUST COMPANY INC

/0 AMERICAN YACHT HARBOR
6100 RED HOOK SUTE B-3
QUAETERS #2

ST THOMAS V| 00BD2-1348

Market Value of Your Portfolio

Cash & Equivalent §9,474 931
F10.130,114
H49,721,534
itlez
e I L

MOMEY MARKET FUND BALAMCE 9,474,931
MET EQUITY THIS PERIOD $59,196,465
MET EQUITY LAST STATEMENT 61,184,044
CHAMGE SINCE LAST STATEMENT -1,987.579

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

Flease repor any difefence of noneceint of chacss or slocks, indicaled as deliverad 1o you,

i Client Sonioes al BO0GEZ4-1428; or wile 1o Chanl Sarvicos af Boar, Eleams Socurias

Comp., One Mebolsch Canler North, Brogklye, BY. 11200-3855

027

Il Current market valus
BEEE L=st statements market velus

This summary i for informational purposes only. It s not intended a5 a tax document
This statenan should be retaned for your records. See reverse side for mportant information
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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SHCLLY OWRED SUBSIDIARY
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CLEARED THROLGH TS
SHCLLY OWHRED SUBSIDIARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
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I
FINANCIAL TRUST COMPANY ING

T

Cash Flow Analysis

THIS FERICD
CpeningBalance =0.00
honey Fund 1,154 688.96
Dividende/Intarast 397 884.00

Amount Cradited

$1,552,672.96

Money Fund
Funds Withdrawn

-448 744,87
-1,103,928.09

Amaount Debited

$-1,562 672.96

Closing Balance

£0.00

027

Income Summary

THES PERIOD YEAR TO DATE
Dividends 448,744 87 1.839.214.01
Tatal $448,744.87 $1.839.214.01

Portfolio Composition

Cash/Cash Equivalent 9,474,931
Equities 49 721534
Total 359,196,465

DUDDENT5E DI

ETATEMENT PERKD ."‘J.II':'!.Iit 1, 2006

THROUGH August 31, 2006

ACCOUMT WUMEER

TAXPAYER MWUMBER On File

LAET STATEMENT July 31, 2006

Your Portfolio
Allocation

Cash & Eguivalent
17%

Equities
B3

Unshaded porions. denote debit balancs andior shont
market vales. The alomtion percemage |s dersod
Irom tha ahsolte make valus of yeur portiols
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CLEARED THROUGH M5

SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT

Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

FINANCIAL TRUST COMPANY ING

4 o ?
) HTATEMENT FERKIE .*J.II}.IE' 1, 2006

THROUGH August 31, 2006

sccount nuveer [ I

TAXPAYER MUMBER  On File
vﬂur Pﬂ'rﬂﬂliﬂ Hﬂldings LAST STATEMENT  July 31, 2006

CASH & CASH EQUIVALENTS

MBERKET ESTIMATED CARREMT
DESCRPTION STMBOLTUSIP ALANTITY FRICE VALLIE ABPOUAL INCOME YLD (%
DREYFUS CASH MANASEMENT-CL A DGR 9,474,930.56 1.0000 9,474,931 502171 53000
INSTITUTIOMAL SHARES
EST, 30 DAY AVGE YIELD 5,23008%
TOTAL CASH & CASH EQUIVALENTS 9,474,931 E502,171

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock's total retumn
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight: MW = Market
Weight; MU = Market underweight, In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Held; S = Sell (this may not always
cormespond directly to the underlying rating system used by each provider or BSC), The ratings information contained herein is for informational purposes only and is not intended
to provide tax, legal, or investment advice, Bear Stearns is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by
any independent, third-party research provider, The symbal indicates that continuing coverage of the subject company is temporarily not available due to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearmns.com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACCT HBRKET ESTMATED CAIRRENT
DESCRPTION SYMBCLITUSIE TeFE QUANTITY PRICE VALUE  ANMUAL INCOME YELD [%}
APPLE COMPUTER INC AAPL CASH 120,000 G7.8500 B.142.000
BSC RATIMG: STOCK QUSECTOR MW
BOYAR'S ALTERMATIVE VIEWPOINT
RATING: §
BEAR STEARMS COMPANIES INC BSC CASH 130,000 130.3500 16,345,500 145,600 0.8592
CHOICEPOINT IMC cPs CASH 100,000 36.1500 3,615,000

027 09UD10EATSE DI ¥4
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QFFIGE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHIRNS Mew York, New York 10179
I

5 o ?

Your Portfolio Holdings (continued)

Equities & Options (continued)

CLEARED: THROUGH TS
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD  August 1, 2006
THROUGH August 31, 2006

sccount nuveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT July 31, 2006

AGLET MARKET ESTIATED CURREMT
DESCRFTION SYMBOLCUSIP THPE CLKNTITY PRICE VALLE ANMUAL INCOME YELD [%)
COLSATE PALMOLIVE CO GL CASH 56,200 59 8600 3,364,132 71,936 2.1383
BSC RATING: STOCK (USECTOR MW
BUCKIMNGHAM RESEARCH RATIMG: H
DEERFIELD TRIARC CAF CORF _ CASH 1,000,000 13.2600 13,260,000
ACCREDITED INVESTORS
ENVIRONMENTAL SOLUTIONS ESWW CASH 100,000 0.5600 56.000
WORLOWIDE IMC
KERZMER IMTERMATIONAL LTD KL CASH 10,000 BO.ETOO BO&. 700
BSC RATING: STOCK P/SECTOR MW
MED DAVIS RESEARCH RATIMG: B
VECTOR GROUP LTD VGR CASH 159,589 17.2700 2,756,102 255,342 9.2646
WYMN AESCRTS LTD WYMN CASH 10,000 774100 774,100
BSC RATING: STOCK (USECTOR MW
WALL STREET STRATEGIES
RATIMNG: B
Total Equities& Options $49 721,634 $472 878
TOTAL EQUITIES $49 721,534 F472,878
YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INGOME $975,049
YOUR PRICED PORTROLIOHOLDINGS $59,196 465

027 DUDDENT5E DI Va4
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

BEAR

CLEARED THROLGH TS
SHCALLY OWRED SUBSICHARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

STHRNS Mew York, Mew York 10178 [ ]
— FIMAMCIAL TRUST COMPANY IMG
B o ?
ATATEMENT PERIDD ."‘J.II':'!.ISE 1, 2006
THROUGH August 31, 2006
Transaction Detail
sccount woveer (IR
TAXPAYER WUMBER On File
DEPOSITS AND WITHDRAWALS LAST STATEMENT  July 31, 2006
DATE TRAMSACTICN DESCRIPTION DEBIT AMOLMT CREDIT AKCLNT
DB/A7/06  FND WIRED Mo~ cs wiRED 10 83,928 09
I
DE/21/06  FHND WIRED MDA#MNDSWIHED O 1,010,000.00
TOTAL $-1,103,928.09

MONEY FUND ACTIVITY

DATE

WU DY TRANSALTIOM DESCAIPTION SYMBOLCLSIP CAARTITY PRICE DERIT AMOUNT CAEDIT AMOUNT
DE/0H /06 OPENINGBALANCE 10,130,113.78
DE/01/06  DIVIDEND DREYFUS CASH MANAGEMENT-CL & DICH 50,760.87
INSTITUTIONAL SHARES
MCNTHLY DIVIDEND
DE/O1/06  REINVEST DREYFUS CASH MANAGEMENT-CL & DICH 50,760.87 50,760.87
INSTITUTIONAL SHARES
DIVIDEND REINVEST
DEMG/06  BOUGHT DREYFUS CASH MANAGEMENT-CL & DICH: 17,984 1.0000 17.984.00
INSTITUTIONAL SHARES
DEM7/06 SOLD DREYFUS CASH MANAGEMENT-CL & DICK: -53.928.09 1.0000 53,928.09
INSTITUTIONAL SHARES
DE21/06 SOLD DREYFUS CASH MANAGEMENT-CL & DICKS -1.010,000 1.0000 1.010,000.00
INSTITUTIONAL SHARES
DE/2B/06 BOUGHT DREYFUS CASH MANAGEMENT-CL & DICK: 380,000 1.0000 380,000.00
INSTITUTIONAL SHARES
027 DD DE0T:58 DA LA
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BEAR

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

CLEARED THROLGH TS
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

STHRNS Mew York, Mew York 10178 [ ]
— FINANCIAL TRUST COMPANY NG
T ool ?
STATEMENT PERIOD August 1, 2006
THROUGH August 31, 2006
Transaction Detail (continued) sccoot wovecr [
TAXPAYER MUMBER On File
MONEY FUND ACTIVITY [continwsd) LAET STATEMENT  July 31, 2006
DATE
DY TRANSECTION DESCAIFTION SYMEDLTCUSIF LANTITY PRIGE DEBIT AMOUNT CREDIT AMOUNT
D8/31/06 CLOSINGBALANCE 9.474.930.56
TOTAL £-448 T44 BT $1,154 GEE 96
DIVIDENDS
DATE DESCGRIFTION SYMBOLCUSIF CAANTITY RATE (%] DEBT AMOLNT CAEDIT AMOLUINT
DEM16/068 COLGATE PALMOLIVE CO cL 56,200 0.3200 17,884.00
REC O7/26/06 PAY D&/15/06
DE/28/08 DEEAFIELD TRIAAC CAP CORP m 1,000,000 0.3800 380,000.00
ACCREDITED INVESTORS
REC 0&/104/06 PAY DB/28/06
TOTAL £397,984.00
|/5TG P] “““ End of Statement™****~
N
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QFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10179
I

CLEARED THROUGH M5
WHILLY OWRED SUBSICHARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINAMCIAL TRUST COMPANY INC

ACCOUNT EXECUTIVE  ZICHERMAN. IRA

eerrone [

WISIT OUR WEBSITE wnw bearstearns.com
What's In This Statement

Financial SUMMmary wuwome oo o o
Your Portfolio HoldiNgS ... eecee e seessesssnnns
Tranzsaction Detail .......ccceieeeeme eees e e

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD 51,053,930

M @ &

STATEMENT PERIOD July 1, 2006

THROUGH July 31, 2006
ACCOUMT MUMEER _ .
"IIII"IIIIIIIIIIIIIIIIIIIII"II“IIIII"IIIII TAXPAYER MUMVBER On Flle

LAST STATEMENT  June 30, 2006
FINANCIAL TRUST COMPANY INC

/0 AMERICAN YACHT HARBOR
6100 RED HOOK SUTE B-3
QUAETERS #2

ST THOMAS VI 00BD2-1348

Market Value of Your Portfolio

Cash & Equivalent 10,130,114
513,245,745
$51.053,830
itles
o T s

MOMEY MARKET FUND BALAMCE 10130114
MET EQUITY THIS PERIOD 561,184,044
MET EQUITY LAST STATEMENT 58,836,046
CHAMGE SINCE LAST STATEMENT 2.347.998

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

Flease mepor any difefence of noneceint of chacks or slocks, indicaled as delivarad 1o you,

i Client Sonioes al BO0GEZ4-1428; or wilte 1o Chanl Sarvicos af Boar, Eeams Securias

Comp., One Mebolech Canler North, Brogklye, BY. 11200-3855

027

Il Current market valus
BEEE L=st statements market velus

This summary i for informational purposes only. It s not intended a5 a tax document
This statenan should be retaned for your records. See reverse side for mportant information
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC
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CLEARED THROUGH TS
WHOLLY OWRED: SUBSICIARY
OFFICE SERNICING YOUR ACCOUNT

) ) Baar, Staams Secusilies Cop
Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

FINANCIAL TRUST COMPANY ING

T
STATEMENT PERIOD July 1, 2006
THROUGH July 31, 2006
. sccount woveer (IR
Cash Flow Analysis Income Summary I ——
THIS FERICD THIS PERICD YEAR TO DATE
LAST STATEMENT  June 30, 2006
OpaningBalance $0.00 Dividends 96,313.73  1.390.469.14
Money Fund 4,769,343.73 rotal $96.313.73 3139048314
Dividende/Intarast 36 400.00
hiscellaneous 53,497 485.00
Amount Cradited 557,303,228.73 Pﬂrtfﬂll'n cnmpnsnlﬂn
Cash/'Cash Equivalent 10,130,114
Securities Bought -3,709.430.00 .
Equities 51.053.930
Money Fund -583,798.73
Migcellaneous -53,000,000.00 Total 561,184,044
Amount Debited $-57.303,228.73
Closing Balance £0.00
Your Portfolio
Allocation
Cash & Eguivalent
17%
Equities
B3
Unehaded podions denole debi bafancs andior shoet
market values. The alombion percomiage |s derkod
Iram th absolite markel value of your portiolio
027 0201060756 DM vz
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CLEARED THROUGH M5

SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT

Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

FINANCIAL TRUST COMPANY ING

4 o ?
STATEMENT PERIOD July 1, 2006

THROUGH July 31, 2006

sccount nuveer [ I

TAXPAYER MUMBER  On File
vﬂur Pﬂ'rﬂﬂliﬂ Hﬂldings LAST STATEMENT  June 30, 2006

CASH & CASH EQUIVALENTS

MBERKET ESTIMATED CARREMT
DESCRPTION STMBOLTUSIP ALANTITY FRICE VALLIE ABPOUAL INCOME YLD (%
DREYFUS CASH MANASEMENT-CL A DGR 10,130,113.78 1.0000 10,130,114 486,245  4.8000
INSTITUTIOMAL SHARES
EST, 30 DAY AVGE YIELD 5,19008;
TOTAL CASH & CASH EQUIVALENTS $10,130,114 F4B6,245

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock's total retumn
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight: MW = Market
Weight; MU = Market underweight, In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Held; S = Sell (this may not always
cormespond directly to the underlying rating system used by each provider or BSC), The ratings information contained herein is for informational purposes only and is not intended
to provide tax, legal, or investment advice, Bear Stearns is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by
any independent, third-party research provider, The symbal indicates that continuing coverage of the subject company is temporarily not available due to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearmns.com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACCT HBRKET ESTMATED CAIRRENT
DESCRPTION SYMBCLITUSIE TeFE QUANTITY PRICE VALUE  ANMUAL INCOME YELD [%}
APPLE COMPUTER INC AAPL CASH 120,000 G7.9600 B.155.200
BSC RATIMG: STOCK QUSECTOR MW
BOYAR'S ALTERMATIVE VIEWPOINT
RATING: §
BEAR STEARMS COMPANIES INC BSC CASH 130,000 141 8700 18,443,100 145,600 0.7895
CHOICEPOINT IMC cPs CASH 100,000 341600 3,416,000

027 DE/D10EATSE DI vz
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QFFIGE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHIRNS Mew York, New York 10179
I

5 o ?

Your Portfolio Holdings (continued)

Equities & Options (continued)

CLEARED: THROUGH TS
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD July 1, 2006
THROUGH July 31, 2006

sccount nuveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT Jume 30, 2006

AGLET MARKET ESTIATED CURREMT
DESCRFTION SYMBOLCUSIP THPE CLKNTITY PRICE VALLE ANMUAL INCOME YELD [%)
COLSATE PALMOLIVE CO GL CASH 56,200 59.3200 3,333,784 71,936 2.1578
BSC RATING: STOCK (USECTOR MW
BUCKIMNGHAM RESEARCH RATIMG: H
DEERFIELD TRIARC CAF CORF _ CASH 1,000,000 13.6200 13,620,000
ACCREDITED INVESTORS
ENVIRONMENTAL SOLUTIONS ESWW CASH 100,000 0.6200 B2.000
WORLOWIDE IMC
KERZMER IMTERMATIONAL LTD KL CASH 10,000 B0.0000 BE00.000
BSC RATING: STOCK P/SECTOR MW
MED DAVIS RESEARCH RATIMG: B
VECTOR GROUP LTD VGR CASH 159,589 16.1900 2.5B3. 746 255,342 9.8826
WYMN AESCRTS LTD WYMN CASH 10,000 54.0100 £40,100
BSC RATING: STOCK (USECTOR MW
WALL STREET STRATEGIES
RATIMNG: B
Total Equities& Options $51,053,930 $472 878
TOTAL EQUITIES $51,053,930 F472,878
YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INGOME $959,123
YOUR PRICED PORTROLIOHOLDINGS $51.184,044

027 DEDDEOTEE DI vz
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
Menw York, Mew York

BEAR
STEARNS

10179

CAEARED THROLGH TS
SHCLLY OWHRED SUBSIDIARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

B o ?

Transaction Detail

STATEMENT PERIOD July 1, 2006

THROUGH July 31, 2006

sccount woveer (IR
TAXPAYER MUMBER On File
INVESTMENT ACTIVITY LAST STATEMENT  Juna 30, 2006
SETTLEMENT  TRADE
DIATE DATE TRANSACTION DESCRIFTION SYMBOLCUSP TUANTITY FRICE DEEST AMOUNT CREDIT AMOUNT
07406 0711068 BOUGHT CHOICEPOINT INC GRS 100,000 37.03430 3.709,430.00
UMSOLICITED
TOTAL £.3,709,430.00
MOMEY FUND ACTIVITY
DWTE
MODEY TRANSECTIN DESCAIFTION STMEOLCLUSIF CUANTITY PRIGE CERIT AMOLNT CAEDIT AMOLNT
O7/01./06 OPEMINGBALANCE 13,245,745.05
070306 DIVIDEMD DREYFUS CASH MAMAGEMENT-CL A DIGKK 59,913.73
INSTITUTIOMAL SHARES
MONTHLY DIVIDEND
07/03/06 REINVEST DREYFUS CASH MAMAGEMENT-CL A DIGKK 59.913.73 59.913.73
INSTITUTIOMAL SHARES
DIVIDEND REINVEST
07/05/06 BOUGHT DREYFUS CASH MAMAGEMENT-CL A DICxE 497 485 1.0000 497 485.00
INSTITUTIOMAL SHARES
071406  S0LD DREYFUS CASH MAMAGEMENT-CL A DG -3, 709 430 1.0000 3,709 430.00
IMSTITUTIOMAL SHARES
O7/28/06 BOUGHT DREYFUS CASH MAMAGEMENT-CL A DI 36,400 1.0000 36.400.00
IMSTITUTIOMAL SHARES
073106 CLOSINGBALANCE 10,130,113.78
TOTAL $-593,798.73 $3,769,343.73
nzy D&T1/0607T:56 DA vz
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QFFICE SERVICING YOUR ACCOUNT

BEAR
STEARNS

Bear, Stearns & Co. Inc.
383 Madison Avenue
Menw York, Mew York 10179

T ool ?

Transaction Detail (continued)

CLEARED THROLGH TS
SHCALLY OWRED SUBSICHARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD July 1, 2006

THROUGH July 31, 2006

ACCOUMT WUMEER

TAXPAYER MWUMBER On File

DIVIDENDS LAST STATEMENT  Juna 30, 2006
DATE DESCRIFTION SYMBOLCLUSIF CUANTITY RATE (%) DEET AMOLINT CAEDHT AMOUNT
D7/28/06  BEAR STEARNS COMPANIES INC BSC 130,000 0.2800 36,400.00
REC 07/18/08 PAY D7/28/06
TOTAL £36_400.00
MISCELLANEOUS
DATE
MOUTAY TRAMSACTION DESCRIPTION DEBIT AMICLNT CREDIT AMCLINT
07/03/06  JOUANAL rron | 143,091.00
O7/03/06  JOUAMAL Fron [ 354,394.00
D7/05/06  JOUAMAL o I 53,000,000.00
O7/05/06  JOUAMAL Fron 53,000,000.00
TOTAL $-53,000,000.00 £53 497 485.00
5TO P] “““ End of Statement******
-\.l\___z.
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CLEARED THROUGH M5
WHOLLY OWRED: SUBSICIARY
QFFICE SERVICING YOUR ACCOUNT

Baar, Staams Secusilies Cop
Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD  Jums 1, 2006

THROUGH Jume 30, 2006
ACCOUNT MUMBEER _
"IIII"IIIIIIIIIIIIIIIIIIIII"II“IIIII"IIIII TAXPAYER MUMBER On File

LAST STATEMENT  May 31, 2006
FINANCIAL TRUST COMPANY INC

C/0 AMERICAN YACHT HARBOR
6100 RED HOOK SUTE B-3
QUAETERS #2

ST THOMAS VI 00BD2-1348

']E Pursuant to your previously issued instructions, Bear Stearns Securities Corp, provides duplicate monthly statements and/or transaction confirmations to the
third partias listed on the cover page of this statement. If you wish to modify or cease distribution to any of the recipients indicated, please contact your
Account Executive, This reminder notice will continue to be provided to you on your guarterly statements,
Third Party
J EPSTEIN & CO
457 MADISOM AVE 4TH FLCOR
MEW YORK MY 10022
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QFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10179
I

ACCOUNT EXECUTIVE  ZICHERMAN. IRA

receesone

WISIT OUR WEBSITE wwnw bearstearns.com

What’'s In This Statement "IIII"IIIIIIIIIIIIIIIIIIIII"II“IIIII"IIIII
Hnanl:ial Summar‘&r ATATEIRAN AN AN AN NN AN EANAR AN ED 3 FINA.NEIAL TRUBT cnupmv ING

Your Portfolic Holdings ... .. vee cess venes 4 C/0 AMERICAN YACHT HARBOR

Transaction Detail .....cmeenmammommm e 5 6100 RED HOOK SUTE B-3

T S QUAETERS #2

Your MESSages .o O ST THOMAS VI 00802-1348

Your Portfolio at a Glance Market Value of Your Portfolio

. 13.245,745
TOTAL VALUE OF SECURITIES THIS PERIOD 45,590,301  Ush & Equualent & 320 279 363
MONEY MARKET FUND BALANCE 13,245,745 Equities $45.,590,301
$39.200,407

CLEARED THROUGH M5
SHCALLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINAMCIAL TRUST COMPANY INC

STATEMENT PERIOD Jume 1, 2006

THROUGH Jume 30, 2006

sccount nuveer [ I

TAXPAYER MUMBER  On File

LAET STATEMENT May 31, 2006

Confirmation: Unless we hear
from you to the contrary, it s
our understanding that any
free credit balancas in your
account are being maintained
1o facilitate your intention to

NET EQUITY THIS PERIOD 58,836,046 inves! such amaunts through
B Curent masket valus us.

NET EGUITY LAST STATEMENT 61,479,770 HEEE Lest statements maket value

CHAMGE SINCE LAST STATEMENT -2.643,724

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

Fleise repor any diference or rondecipt of chacss or siocks, indicaled as delivered fo you, This summary & for informational purposes only. It i not inbended as a tax document

i Client Sondoes af B000E34-1428; o wite fo Cham Servicos af Boar, Steams Securios This statemant should be retaned for your records. See reverse side for mportant nformation

Comp., One Mebolech Canlee North, Brooklye, BY. 11200-3855

027 OFDDEDEE D Vet
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC
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CLEARED THROUGH TS
WHOLLY OWRED: SUBSICIARY
OFFICE SERNICING YOUR ACCOUNT

) ) Baar, Staams Secusilies Cop
Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

FINANCIAL TRUST COMPANY ING

3 i
STATEMENT PERIIG Juma 1, 2008
THROUGH Jume 30, 2006
. sccount woveer (IR
Cash Flow Analysis Income Summary I ——
THIS PERICD THES PERIGD: YEAR TO DATE
LAST STATEMENT  May 31, 2006
OpaningPalange $0.00 Dividends 157,381.70  1,284,155.41
Money Fund 11,608 54610 rotal g157.381.70  l2a4dssat
Funds Deposiled 2,325 000.00
Dividends/Interast 63,835.60
Amount Cradited %13,998,381.70 Pﬂrtfﬂll'n cnmpnsnlﬂn
Cash/'Cash Equivalent 13,245,745
Securities Bought -6,191,000.00 .
Equities 45 590 301
Money Fund -2 482 381.70
Funds Withdrawn -5,325,000.00 Total $5B8.836.046
Amaount Debited $-13.998,381.70
Closing Balance £0.00
Your Portfolio
Allocation
Cesh & Equivelant
23%
Equities
7%
Unehaded podions denole debi bafancs andior shoet
market values. The alombion percomiage |s derkod
Iram th absolite markel value of your portiolio
nzy 0701061056 DA LAk
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CLEARED THROUGH M5

SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT

Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS W "

FINANCIAL TRUST COMPANY ING

4 o g
STATEMENT PERKOD  Jums 1, 2008

THROUGH Jume 30, 2006

sccount nuveer [ I

TAXPAYER MUMBER On File
Your Portfolio Holdings LAST STATEMENT  May 31, 2006

CASH & CASH EQUIVALENTS

MBERKET ESTIMATED CARREMT
DESCRPTION STMBOLTUSIP ALANTITY FRICE VALLIE ABPOUAL INCOME YLD (%
DREYFUS CASH MANASEMENT-CL A DGR 13,245,745.05 1.0000 13,245,745 B42.042 49000
INSTITUTIOMAL SHARES
EST, 30 DAY AVGE YIELD 5,17008;
TOTAL CASH & CASH EQUIVALENTS $13,245,745 B649,042

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock's total retumn
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight: MW = Market
Weight; MU = Market underweight, In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Held; S = Sell (this may not always
cormespond directly to the underlying rating system used by each provider or BSC), The ratings information contained herein is for informational purposes only and is not intended
to provide tax, legal, or investment advice, Bear Stearns is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by
any independent, third-party research provider, The symbal indicates that continuing coverage of the subject company is temporarily not available due to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearmns.com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACCT HBRKET ESTMATED CAIRRENT
DESCRPTION SYMBCLITUSIE TeFE QUANTITY PRICE VALUE  ANMUAL INCOME YELD [%}
APPLE COMPUTER INC AAPL CASH 120,000 57.1200 6.854.400
BSC RATIMG: STOCK QUSECTOR MW
BOYAR'S ALTERMATIVE VIEWPOINT
RATING: §
BEAR STEARMS COMPANIES INC BSC CASH 130,000 140.0800 18,210,400 145,600 0.79495
COLGATE PALMOLIVE CO GL CASH 56,200 59.9000 3,366,380 71,936 2.1389
BESC RATIMNG: STOCK QUSECTOR MW
BUCKIMGHAM RESEARCH RATING: B

027 0701061 0:56 DI Vi
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, New York 10179
[ ]

5 of g

Your Portfolio Holdings (continued)

Equities & Options (continued)

CAEARED THROLGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD Jume 1, 2006

THROUGH Jume 30, 2006

sccount nuveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT May 31, 2006

AGET MASRKET ESTRGTED CURREMT
DESCRFTION SYMBOLCUSIP TeFE CLSKTITY PRIGE VALLE ANRUAL INGOME YELD %)
DEERFIELD TRIARC CAP CORP | EEE 1,000,000 12.9800 12,880,000
ACCREDITED INVESTORS
ENVIRONMENTAL SOLUTIONS ESWW CASH 100,000 0.6000 60,000
WORLOWIDE INC
KERZNER INTEAMATIONAL LTD KZL CASH 10,000 79.2800 792,800
BSC RATING: STOCK P/SECTOR MW
MED DAVIS RESEARCH RATING: B
VECTOR GROUP LTD VGR CASH 159,589 16.2500 2,593,321 255342  9.8461
WYNN RESORTS LTD WYNN CASH 10,000 73.3000 733,000
BSC RATING: STOCK O/SECTOR MW
WAL STREET STRATEGIES
RATING: B
Total Equities& Options $45,590,301 $472.878
TOTAL EQUITIES $45,590,301 $472,878
YOUR PORTFOLICHOLDINGSESTIMATED ANNUAL INCOME $1,121,820
YOUR PRICED PORTFOLIOHOLDINGS $58,836,046

na7 070106056 DM Va1
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BEAR
STEARNS

OFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THROLGH TS
SHCLLY OWHRED SUBSIDIARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINANCIAL TRUST COMPANY ING

B o g

Transaction Detail

INVESTMENT ACTIVITY

SETTLEMENT  TRADE

STATEMENT PERIOD Jume 1, 2006

THROUGH Jume 30, 2006

sccont suveer [ I

TAXPAYER MWUMBER On File

LAET STATEMENT May 31, 2006

DATE DATE TRANSACTION DESCRIPTION SYMBOLCLISIF CANTITY PRIGE DEBIT AMOLUNT CREDIT AMGUNT
0B/06/06  06/01/06  BOUGHT APPLE COMPLTER ING ABPL 100,000 61.85000 6.191,000.00
WITH RIGHTS TO PURGHASE GOMMON
ST UNDER CERTAIM CIRCUMSTANGE
WE ARE ACTING AS PRINCIPAL &
MARKET MAKER: COMMISSION FIELD
IS A COMMISSION EQUIVALENT -
DETAILS ON REQUEST
TOTAL $-6,191,000.00
DEPOSITS AND WITHDRAWALS
DKTE TRAMEACTION DESCRETION DEBRIT AMOLRMT CREDIT AMGUNT
DB/01/06  FND WIRED oA+ -+ 0s wimen 0 1,000,000.00
LLASE BANK
FD
DB/O7/06  FND WIRED MOA# FNDS WIRED 10 1,000.000.00
BAN
c
DB/20/06  FND WIRED o I - o 1,000.000.00
c
FND WIRED MOA# NDSWIRED TO 2,325,.000.00
DB/22/06  FUNDS REC FNDSWIRED TO Cl[IBAMK FROM 2.325,000.00
TOTAL $-5,325,000.00 $2,325,000.00
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BEAR
STEARNS

QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue

Menw York, Mew York 10179

CAEARED THROLGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

T ooi g

Transaction Detail (continued)

MOMEY FUND ACTIVITY

STATEMENT PERIOD Jume 1, 2006

THROUGH

Juna 30, 2006

sccont suveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT May 31, 2006

DATE

WMOUTEY TRANS&CTION DESCAIFTION SYMEBEOLCLEIF CAANTITY PRICE DEBIT AMOUNT CRAEDIT AMOUNT

DB/01/06 OPENINGBALANCE 22,279,363.35

DB /06 SOl DREYELS CASH MAMNAGERMENT AL A DICKY 1 000,000 10000 1.000.000.00
IMSTITUTIONAL SHARES

DB/01/06  DIVIDEND DREYFUS CASH MAMAGEMENT-CL A DICHK 93,546.10
INSTITUTIONAL SHARES
MONTHLY DIVIDEND

DB/01/06  REINVEST DREYFUS CASH MAMAGEMENT-CL A DICK 83 546.10 893,546.10
INSTITUTIONAL SHARES
DIVIDEND REINVEST

DB/O6/06  SOLD DREYFUS CASH MAMAGEMENT-CL A DICK -6.181,000 1.0000 6,191,000.00
INSTITUTIONAL SHARES

DB/OTI06  SOLD DREYFUS CASH MAMAGEMENT-CL A DICK -1.000,000 1.0000 1,000.000.00
INSTITUTIONAL SHARES

DB/20/06 SOLD DREYFUS CASH MAMAGEMENT-CL A DI ~1,000,000 1.0000 1,000,000.00
IMSTITUTIONAL SHARES

D106 | SOLD DREYELS CASH MAMNAGERMENT.EC A BICK 255 00D 1 000 3325 000.00
IMSTITUTIONAL SHARES

DE/23/06  BOUGHT DREYFUS CASH MAMAGEMENT-CL A DICKY 2 325,000 1.0000 2 325 (0000
IMSTITUTIONAL SHARES

DB/30/06 BOUGHT DREYFUS CASH MAMAGEMENT-CL A DICKY B3B3560  1.0000 £3,835.60
INSTITUTIONAL SHARES

0B/30/06 CLOSINGBALANCE 13,245 745 05

TOTAL $-2,482,381.70 $11,608,546.10
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

CLEARED THROUGH M5
WHILLY OWRED SUBSICHARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC

B o

Transaction Detail (continued)

STATEMENT PERKOC June 1, 2008
Jume 30, 2006

sccount nuveer [ I

TAXPAYER MUMBER  On File

THROUGH

DIVIDENDS LAET STATEMENT May 31, 2006
DATE DESCRIFTION SYMBOLTUSIF CHANTITY RATE {$) DEBIT AMOUNT CAEDIT AMCUNT
06/29/06 VECTOR GROUP LTD VGR 159,589 0.4000 63,835.60
REC D&/20/06 PAY OE/29/06
TOTAL $63.835.60
Your messages

EE: MOTICE OF CHANGE PURSUANT TO TRUTH IN LENDING SEC RULE 10b-16

The annual rate of interest charged on any credit extended to you by Bear,
Stearns Securities Corp. ("BSSCT) for the purpose of purchasing, carrying or
trading in any security or other property shall continue to be based on either
the BSSC Margin Basis Rate, the B35C Fed Funds Rate or the London
Interbank Offered Rate ("LIBOR"), as notified to you upon request, The BSSC
Margin Basis Rate will be guoted each business day by BSSC at our main
office in New York, Factors affecting the determination of the BSSC Margin
Basiz Rate will include the short-term market interest rates quoted by money
center banks and the Federal Reserve and the rate that BSSC is charged for
borrowing money,

The purpose of this notice is to advise you that effective no earlier than thirty
(30} days from your receipt of this statement:

1} The BSSC Fed Funds Rate shall be the rate for U.S, dollar funds, as
guoted by an independent broker of such funds selected by BSSC for the
first transaction completed on the opening of the business day on which
such rate is determined,

2) The rate of interest charnged to you on any such credit extended to you in
a currency other than US dollars shall be based on either (i) LIBOR, as
such rate is compiled by the British Bankers Assodation and published on
Bloomberg or Reuters, ar (i} any other rate gquoted by Reuters that is
applicable to the currency in which the obligation is denominated or, if a
rate for such currency is not quoted by Reuters, the rate provided by
BS5C's local bank, as notified to you on reguest,

3) Im either case, the annual rate of interest will not exceed a specified
percentage above the applicable rate, specifically (i} 3% above the BSSC
Margin Basis Rate, (i} 4% above the BSSC Fed Funds Rate, or (i) 5%
above LIBOR, any rate quoted by Reuters or the rate provided by BSSC's
local bank, and will appear on your monthly statements,

4} The amaunt lent to you by BSSC upon which you are charged interest may
include purchases of securities for which payment iz made by check for
which BSSC has not yet received credit,

OFDDEDEE D vat
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QFFICE SERVICING YOUR ACCOUNT

Bear, Steams & Co. Ine.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10178

B ooy

=

If B35C makes changes in any of the credit terms and conditions described
hergin or if a change is required by law, we will notify you of such change within
a reasonable penod of time, unless such change results in the same ora
higher rate to you, in which case we will provide vou at least 30 days’ prior
written notice, The annwal rate of interest you are charged may fluctuate with
changes in the B35C Margin Basis Rate, the BSSC Fed Funds Rate, LIBOR,
any of the rates quaoted by Reuters or the rate provided by BSSC's local bank,
The changes in rates resulting from this fluctuation will be made without prior
notice to you (as contrasted with changes in the credit terms and conditions,
notice of which will be provided as described above),

The Truth-in-Lending disclosure previously provided to you shall continue to
apply except as specifically noted above,

OFDDE1 D58 A
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CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC

STATEMENT PERIOD Jume 1, 2006

THROUGH Jume 30, 2006

sccount nuveer [ I

TAXPAYER MUMBER  On File

LAET STATEMENT May 31, 2006
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CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10179
I

Baar, Steame Securilies Cop
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-38589

I
FINAMCIAL TRUST COMPANY INC

ACCOUNT EXECUTIVE  ZICHERMAN. IRA

eerron: [

WISIT OUR WEBSITE wnw bearstearns.com
What's In This Statement

Financial SUmmarn wuwome oo meemn e
Your Portfolio HoldiNgS ... eecee e seessesssnans
Tranzsaction Detail .......cceeeiveeeme eeee e e

Your Portfolio at a Glance

M @ &

STATEMENT PERKIC April 29, 2006

THROUGH May 31, 2006
ACCOUNT MUMEER _ .
"IIII"IIIIIIIIIIIIIIIIIIIII"II“IIIII"IIIII TAXFAYER WUMBER O File

LAST STATEMENT  Apiil 2B, 2006
FINANCIAL TRUST COMPANY INC

/0 AMERICAN YACHT HARBOR
6100 RED HOOK SUTE B-3
QUAETERS #2

ST THOMAS VI 00BD2-1348

Market Value of Your Portfolio

- $22 279,363
TOTAL VALLE OF SECURITIES THIS FERIOD 39,200,407  Cosh & Equvalent _ $23.805,242

MOMEY MARKET FUND BALANCE 22,279,363
NErEnumr THIS FEFHIE;II[;I 561 :4?9,??0”““““
MET ECQUITY LAST STATEMENT 64 887,988
CHAMGE SINCE LAST STATEMENT -3,408.218

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

Equities

Flease mepor any diference of noneceint of chacks or slocks, indicaled as delivarad 1o you,
i Client Sonices al BO0GEZ4-1428; or wile o Charl Sarvicos af Boar, Eeams Socurias

Comp., One Mebolsch Canlee North, Brooklye, BY. 11200-3855

027

9,200,407
41,082 746
Il Current market value
BEEE L=st statements market valus

This summary i for informational purposes only. It s not intended a5 a tax document
This statenam should be retaned for your records. See reverse side for mportant information
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC
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BEAR
STEARNS

OFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
Menw York, Mew York

10179

T

Cash Flow Analysis

Income Summary

THES PERIOD

YEAR TO DATE

THIS FERICD
CpeningBalance =0.00
honey Fund 2,096,137.73
Dividende/Intarast 377 884.00

47412179

113677371

£474,121.79

$1.136. 77311

Amount Cradited

$2.474121.79

Money Fund
Funds Withdrawn

-474121.79
-2, 000,000.00

Amaount Debited

$-2.474,121.79

Portfolio Composition

Cash/Cash Equivalent

22,279,363
38,200,407

Closing Balance

£0.00

E61.479.770

027
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CLEARED THROLGH TS
SHCALLY OWRED SUBSICHARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD  April 28, 2006
THROUGH May 31, 2006

sccont suveer [ I

TAXPAYER MWUMBER On File

LAET STATEMENT .ﬁpnl 28, 2006

Your Portfolio
Allocation

Gash & Equivale
3T%

Equitias
63%

Unshaded porions. denote debit balancs andior shont
market vales. The alomtion percemage |s dersod
Irom tha ahsolte make valus of yeur portiols

Va9
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QFFICE SERVICING YOUR ACCOUNT

BEAR

Bear, Stearns & Co. Inc.
383 Madison Avenue
Mew York, New York 10179

CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

STEARNS E—

FINANCIAL TRUST COMPANY ING

4 67
B Agril 28, 2006

May 31, 2006

On File
Agril 28, 2006

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER
TAXPAYER MUMBER

LAET STATEMENT

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MBERKET ESTIMATED CARREMT
DESCRPTION STMBOLTUSIP ALANTITY FRICE VALLIE ABPOUAL INCOME YLD (%
DREYFUS CASH MANASEMENT-CL A DGR 22.279,363.35 1.0000 22 2739 363 1,024, 851  4.68000
INSTITUTIOMAL SHARES
EST, 30 DAY AVGE YIELD 487008
TOTAL CASH & CASH EQUIVALENTS 22,279,363 $1.024 851

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock's total retumn
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight: MW = Market
Weight; MU = Market underweight, In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Held; S = Sell (this may not always
cormespond directly to the underlying rating system used by each provider or BSC), The ratings information contained herein is for informational purposes only and is not intended
to provide tax, legal, or investment advice, Bear Stearns is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by
any independent, third-party research provider, The symbal indicates that continuing coverage of the subject company is temporarily not available due to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearmns.com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACCT HBRKET ESTMATED CAIRRENT
DESCRPTION SYMBCLITUSIE TeFE QUANTITY PRICE VALUE  ANMUAL INCOME YELD [%}
APPLE COMPUTER INC AAPL CASH 20,000 58.7700 1.185.400
BSC RATIMG: STOCK QUSECTOR MW
BOYAR'S ALTERMATIVE VIEWPOINT
RATING: §
BEAR STEARMS COMPANIES INC BSC CASH 130,000 133.7500 17,387,500 145,600 0.83r4
COLGATE PALMOLIVE CO GL CASH 56,200 60.3400 3,381 108 71,936 21213
BESC RATIMNG: STOCK QUSECTOR MW
BUCKIMGHAM RESEARCH RATING: B

0z7 DE/D1DB 128 DI VB
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, New York 10179
[ ]

5 o ?

Your Portfolio Holdings (continued)

Equities & Options (continued)

CAEARED THROLGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD  April 28, 2006
THROUGH May 31, 2006

sccount nuveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT ."’||'.'Ir|| 28, 2006

AGET MASRKET ESTRGTED CURREMT
DESCRFTION SYMBOLCUSIP TeFE CLSKTITY PRIGE VALLE ANRUAL INGOME YELD %)
DEERFIELD TRIARC CAP CORP | EEE 1,000,000 12.9800 12,880,000
ACCREDITED INVESTORS
ENVIRONMENTAL SOLUTIONS ESWW CASH 100,000 0.6200 62,000
WORLOWIDE INC
KERZNER INTEAMATIONAL LTD KZL CASH 10,000 79.2300 792,900
BSC RATING: STOCK P/SECTOR MW
MED DAVIS RESEARCH RATING: B
VECTOR GROUP LTD VGR CASH 159,589 16.7800 2,679,499 255342 95285
WYNN RESORTS LTD WYNN CASH 10,000 71.2000 712,000
BSC RATING: STOCK O/SECTOR MW
WAL STREET STRATEGIES
RATING: B
Total Equities& Options $39,200,407  $472,878
TOTAL EQUITIES $39,200,407  $472,878
YOUR PORTFOLICHOLDINGSESTIMATED ANNUAL INCOME $1,497,729
YOUR PRICED PORTFOLIOHOLDINGS $61,479,770

027 DED1DEN 128 DM L]
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

B o ?

Transaction Detail

DEPOSITS AND WITHDRAWALS

DATE TRAMZAZTION DESCRIFTION DEBIT AMOLNT CREDIT AMGLNT
DS/09/06  FND WIRED moA+ I Cs WRED TO 1,000.000.00
05/22/06  FND WIRED oA [ .0 vineD TO 1,000,000.00
M
TOTAL $-2,000,000.00

MONEY FUND ACTIVITY

DATE

CLEARED THROLGH TS
SHCALLY OWRED SUBSICHARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD  April 28, 2006
THROUGH May 31, 2006

sccont suveer [ I

TAXPAYER MWUMBER On File

LAET STATEMENT .ﬁpnl 28, 2006

WO Tty TRANSARCTION CESCAIPTION SYMBOLCLEIP CUANTITY PRICE DERIT AMOUNT CAEDIT AMOUNT
04/29/06 OPENINGBALAMCE 23,805,241 .56
05/01/06 DIVIDEMD DREYFUS CASH MAMNAGEMENT-CL & DG 96,137.78
IMSTITUTIOMAL SHARES
MCMTHLY DIVIDEND
05/01/06  REINVEST DREYFUS CASH MAMNAGEMENT-CL & DG 96,137.79 86,137.79
IMSTITUTIONAL SHARES
DIVIDEMD REINVEST
05/09/06 SOLD DREYFUS CASH MAMAGEMENT-CL & DG -1.,000,000 1.0000 1.,000.000.00
IMSTITUTIOMAL SHARES
0515/06 BOUGHT DREYFUS CASH MAMAGEMENT-CL & DICKY 17,984 1.0000 17.984.00
INSTITUTIOMAL SHARES
052206 SOLD DREYFUS CASH MAMNAGEMENT-CL & DG =1.,000,000 1.0000 1,000.000.00
INSTITUTIOMAL SHARES
O526/06 BOUGHT DREYFUS CASH MAMAGEMENT-CL A DIGHX 360,000 1.0000 360.000.00
INSTITUTIOMAL SHARES
027 DEDDET1:2E DI Va9
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

T ool ?

CLEARED THROLGH TS
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD  April 20, 2006
THROUGH May 31, 2006

Transaction Detail (continued) sccoot wovecr [
TAXPAYER MUMBER On File

MONEY FUND ACTIVITY [continwsd) LAET STATEMENT  Agril 2B, 2006
DATE
MOUTIAY TRANSACTION DESCAIFTION DESIT AMOUNT CAEDIT AMOUNT
053106 CLOSINGBALANCE 22.278,363.35
TOTAL $-474.121.79 $2.096,137.79
DIVIDENDS
DATE DESCRIFTION SYMBOLITUSIF CAEDIT AMOUNT
05/M15/06 COLGATE PALMOLIVE CO CcL 17,984.00

REC O4/24/06 PAY 051506
05/26/06 DEERFIELD TRIAAC CAP CORP . 360,000.00

ACCREDITED IMVESTORS

REC 05/04/06 PAY 05/26/06
TOTAL 237798400
|/5TG P] “““ End of Statement™****~
N/
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CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

QFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10179
I

Baar, Steame Securilies Cop
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
FINAMCIAL TRUST COMPANY INC

ACCOUNT EXECUTIVE  ZIGHERMAN IR&

reeeson: [N

WISIT OUR WEBSITE ww_bearstearns.com

What's In This Statement

Financial SUmmar uwome oo o o
Your Portfolio HoldingS ... eecee e seessesssnans
Tranzsaction Detail .......cccesieeeme eeee e e

Your Portfolio at a Glance

M @ &

STATEMENT PERIOD  April 1, 2006
THROUGH Agril 28, 2006

account nuveer [ I

|| (R AL A A T I TAXFAYER MUMBER  On Flle

LAET STATEMENT March 31, 2006
FINANCIAL TRUST COMPANY INC

/0 AMERICAN YACHT HARBOR
6100 RED HOOK SUTE B-3
QUAETERS #2

ST THOMAS V| 00BD2-1348

Market Value of Your Portfolio

. 23,805,242
TOTAL VALLE OF SECURITIES THIS FERIOD 41,082,745  Co=h & Equvalent - $26.616,480

MOMEY MARKET FUND BALAMCE 23,805,242
NErEnumr THIS FEFHIE;II[;I Iéilid:BB?,QBBIm“““
MET ECQUITY LAST STATEMENT 67,256,366
CHAMGE SINCE LAST STATEMENT -2.368,378

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

Equities

Flease repor any difeferce of noneceint of chacks or slocks, indicated as delivarad 1o you,
i Client Sonioes al BO0GEZ4-1428; or wile o Chanl Servicos af Boar, Eeams Secunias

Comp., One Mebolsch Canlee North, Brooklye, BY. 11200-3855

027

41,082,746
$410,6349 B86
Il Current market value
BEEE Lest statements market valus

This summary i for informational purposes only. It s not intended a5 a tax document
This statenan should be retaned for your records. See reverse side for mportant information

HZANE0E33 D VOB
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC

EFTA00197005



CLEARED THROUGH TS
WHOLLY OWRED: SUBSICIARY
OFFICE SERNICING YOUR ACCOUNT

) ) Baar, Staams Secusilies Cop
Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

FINANCIAL TRUST COMPANY ING

3 oid
STATEMENT PERIOD  April 1, 2006
THROUGH Agril 28, 2006
. sccount woveer (IR
Cash Flow Analysis Income Summary I ——
THIS PERICD THIS PERICD YEAR TO DATE
LAET STATEMENT darch 31, 2006
OpaningBalance $0.00 Dividends 146.631.69 B62.651.92
Money Fund 4,110,231 69 rotal $lage3tes  ses2estes
Dividende/Intarast 36 400.00
hiscellaneous 54213007
Amount Cradited T4 GBE T61.76 Pﬂrtfﬂll'n cnmpnsnlﬂn
Cash/'Cash Equivalent 23,805,242
hanay Fund -1,188,761.76 .
Equities 41 082,746
Funds Withdrawn -3,500, 000,00
Total $64 887 988
Amaunt Debited -4 GBE 761.76 " i EmRmRRRIEmRRRRRmmmmn e
Closing Balance 20.00
Your Portfolio
Allocation
Gash & Equivale
3T
Equitias
63%
Unehaded podions denole debi bafancs andior shoet
market values. The alombion percomiage |s derkod
Iram thi absolute markel value of your portiolo.
nzy DZR060833 DA Ve

EFTA00197006



BEAR

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

STEARNS W "

FINANCIAL TRUST COMPANY ING

4 o
HTATEMENT FERKIE .ﬁ.pnl 1, 200

THROUGH Agril 28, 2006

sccount nuveer [ I

TAXPAYER WMUMVBER On Flle
Your Portfolio Hﬂldings LAST STATEMENT  March 31, 2006
CASH & CASH EQUIVALENTS

MBERKET ESTIMATED CARREMT
DESCRPTION STMBOLTUSIP ALANTITY FRICE VALLIE ABPOUAL INCOME YLD (%
DREYFUS CASH MANASEMENT-CL A DGR 23,805,241.56 1.0000 23,805,242 1,071,236 4.5000
INSTITUTIOMAL SHARES
EST, 30 DAY AVGE YIELD 4,71008%
TOTAL CASH & CASH EQUIVALENTS $23,B05,242 $1.071,236

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock's total retumn
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight: MW = Market
Weight; MU = Market underweight, In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Held; S = Sell (this may not always
cormespond directly to the underlying rating system used by each provider or BSC), The ratings information contained herein is for informational purposes only and is not intended
to provide tax, legal, or investment advice, Bear Stearns is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by
any independent, third-party research provider, The symbal indicates that continuing coverage of the subject company is temporarily not available due to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearmns.com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACCT HBRKET ESTMATED CAIRRENT
DESCRPTION SYMBCLITUSIE TeFE QUANTITY PRICE VALUE  ANMUAL INCOME YELD [%}
APPLE COMPUTER INC AAPL CASH 20,000 70.3900 1.407 8OO
BSC RATIMG: STOCK QUSECTOR MW
BOYAR'S ALTERMATIVE VIEWPOINT
RATING: §
BEAR STEARMS COMPANIES INC BSC CASH 130,000 142.5100 18,526,300 145,600 0.7859
COLGATE PALMOLIVE CO GL CASH 56,200 59.1200 3,322 544 71,936 2.1651
BESC RATIMNG: STOCK QUSECTOR MW
BUCKIMGHAM RESEARCH RATING: B

027 4/2906:08:33 DI VBB
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHIRNS Mew York, New York 10179
[ ]

5 of

Your Portfolio Holdings (continued)

Equities & Options (continued)

CAEARED THROLGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIOD  April 1, 2006
THROUGH Agril 28, 2006

sccount nuveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT March 31, 2006

AGET MASRKET ESTRGTED CURREMT
DESCRFTION SYMBOLCUSIP TeFE CLSKTITY PRIGE VALLE ANRUAL INGOME YELD %)
DEERFIELD TRIARC CAP CORP | EEE 1,000,000 13.3400 13,340,000
ACCREDITED INVESTORS
ENVIRONMENTAL SOLUTIONS ESWW CASH 100,000 0.7100 71.000
WORLOWIDE INC
KERZNER INTEAMATIONAL LTD KZL CASH 10,000 78.1400 781,400
BSC RATING: STOCK P/SECTOR MW
MED DAVIS RESEARCH RATING: B
VECTOR GROUP LTD VGR CASH 159,589 18.0000 2,872 602 255342  8.8889
WYNN RESORTS LTD WYNN CASH 10,000 76.1100 761,100
BSC RATING: STOCK P/SECTOR MW
WAL STREET STRATEGIES
RATING: B
Total Equities& Options $41,082,746  $472,878
TOTAL EQUITIES $41,082,746  $472,878
YOUR PORTFOLICHOLDINGSESTIMATED ANNUAL INCOME $1,544,114
YOUR PRICED PORTFOLIOHOLDINGS $64,887 988

027 04/ZR06068:33 DM Va0
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

BEAR

CLEARED THROLGH TS
WHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

FINANCIAL TRUST

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

STEARNS New York. New York 10179
L]
Transaction Detail
DEPOSITS AND WITHDRAWALS
DATE TRAMSACTICN DESCRIPTION DEBIT AMOLMT CREDIT AKCLNT
D4/07/06  FND WIRED | [CEE 500.000.00

B —
0D4/07/06  FND WIRED A - 1,000,000.00

N E—
04/110/06  FND WIRED WIRED TO 1,000,000.00
04/24/06  FND WIRED woa S o wiseD To 1,000,000.00

LUASE BANK
FD

TOTAL $-3,500,000.00

MOMNEY FUND ACTIVITY

COMPANY NG

Agril 1, 2006
Agril 28, 2006

On File

March 31, 2006

DATE
WOLTIAY TRANSACTION DESCAIFTIN SYMBOLTUSIE CIUMNTITY PRICE DERIT AMOUNT CAEDIT AMOUNT
04:/01./06 OPENINGBALAMCE 26.616,479.80
04/03/06 DIVIDEMD DREYFUS CASH MAMAGEMENT-CL A DICHY 110,231.69
IMSTITUTIOMAL SHARES
MCHTHLY DIVIDEND
04/03/06  REINVEST DREYFUS CASH MAMAGEMENT-CL A DICHY 110.231.69 110.231.69
INSTITUTIOMAL SHARES
DIVIDEMD REINVEST
04/04/06  BOUGHT DREYFUS CASH MAMAGEMENT-CL A& DICKK 495,000 1.0000 495.000.00
INSTITUTIOMAL SHARES
04/07/06  BOUGHT DREYFUS CASH MAMAGEMENT-CL & DICHK 500,000 1.0000 500.000.00
INSTITUTIOMAL SHARES
027 D4ZA0E0833 DM VBB
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHIRNS Mew York, New York 10179
[ ]

CAEARED THROLGH TS
SHCALLY OWRED SUBSICHARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

T ooid

Transaction Detail (continued)

MOMNEY FUND ACTIVITY (continued)

STATEMENT PERIOD  April 1, 2006
THROUGH Agril 28, 2006

sccount nuveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT March 31, 2006

DTE
WOUDAY TRANSECTION DESCAIFTION STMEOL/CLSIF CUANTITY PRIGE DEBIT AMOUNT CAEDIT AMOLINT
04/07/06 SOLD DREYFUS CASH MAMAGEMENT-CL & DG -2,000,000 1.0000 2,000,000.00
INSTITUTIOMAL SHARES
04M10/06 SOLD DREYFUS CASH MAMNAGEMENT-CL & DG =1.,000,000 1.0000 1,000.000.00
INSTITUTIOMAL SHARES
04/20/06 BOUGHT DREYFUS CASH MAMAGEMENT-CL A DIGHX 47,130.07 1.0000 47,130.07
INSTITUTIOMAL SHARES
04/24/06 S0LD DREYFUS CASH MAMAGEMENT-CL A DIGHX -1,000,000 1.0000 1,000.000.00
INSTITUTIOMAL SHARES
04/28/06  BOUGHT DREYFUS CASH MAMAGEMENT-CL & DG 36,400 1.0000 36.400.00
IMSTITUTIOMAL SHARES
04/28./06 CLOSINGBALANCE 23.805,241.56
TOTAL %-1,18BB,761.76 4,110,231 69
DIVIDENDS
DuiTE CESCRIPTION SYMBOLCLSIP CUMNTITY RATE (%) DERT AMOUNT CREDIT AMOUNT
04/28/06 BEAR STEARMS COMPANIES ING BSC 130,000 0.2800 36 400.00
REC 04/18/06 PAY 0/28/06
TOTAL $36.400.00
MISCELLANEOUS
[ATE
WO Tty TRAMEACTION DESCRIPTICN DERIT AMCUNT CREDIT AROUNT
04/03./06 JOLUAMAL FROM 145,000.00
PER Ly
027 D4ZA0E0833 DM VOB
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

B o

Transaction Detail (continued)

MISCELLANEOUS (confinued)

DATE

MDY TRAMSAC TION DESCRIFTION DEBT AMDLUNT GREDIT AMCLINT

D4/03/06  JOUANAL Fron [ 350,000.00
LOA

D4/20/06  JOURMAL CLOSING WIRE F 47,130.07
100,38 IN INT INCLUDED

TOTAL $542,130.07

[STGP] wewer End of Statement™

'

D4ZA0E0833 DM

VBB

CAEARED THROLGH TS
WIHCLLY OWRED SUBSIDNARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

ETATEMENT PERKD .ﬁpnl 1, 2006

THROUGH Agril 28, 2006

sccont suveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT March 31, 2006

EFTA00197011



CLEARED THROUGH M5

SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT

Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

FINANCIAL TRUST COMPANY ING

STATEMENT PERICC March 1, 20086
THROUGH March 31, 2006

sccovnt wovzer [

"IIII"IIIIIIIIIIIIIIIIIIIII"II“IIIII"IIIII TAXPAYER MUMBER On File

LAST STATEMENT  February 28, 2006
FINANCIAL TRUST COMPANY INC

C/0 AMERICAN YACHT HARBOR
6100 RED HOOK SUTE B-3
QUAETERS #2

ST THOMAS VI 00BD2-1348

']E Pursuant to your previously issued instructions, Bear Stearns Securities Corp, provides duplicate monthly statements and/or transaction confirmations to the
third partias listed on the cover page of this statement. If you wish to modify or cease distribution to any of the recipients indicated, please contact your
Account Executive, This reminder notice will continue to be provided to you on your guarterly statements,

Third Party
J EPSTEIN & GO

i =rg a1 406, 10:28 G0 Wa0E

EFTA00197012



CLEARED THROUGH M5
SHCALLY OWRED SUBSIDIARY

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue Brocklyn, New York 11201-3869
STEARNS E— p——

Baar, Steame Securilies Corp
Cne Metrotech Center Morth

FINANCIAL TRUST COMPANY ING

ACCOUNT EXECUTIVE  ZIGHERMAN IR&

reeeson: [N

WISIT OUR WEBSITE ww_bearstearns.com

What's In This Statement

Financial SUmmar uwomee oo o e
Your Portfolio HoldiNgS ... eecee e seessesssnnns
Tranzsaction Detail .......cceeeiveeeme eees e e

Your Portfolio at a Glance

L= p v IR - N ¥

STATEMENT PERiGD March 1, 2008

THROUGH March 31, 2006
ACCOUNT MUMBER _ .
"IIII"IIIIIIIIIIIIIIIIIIIII"II“IIIII"IIIII TAXFAYER WUMBER O File

LAET STATEMENT February 28, 2006
FINAMCIAL TRUST COMPANY INC

/0 AMERICAN YACHT HARBOR
6100 RED HOOK SUTE B-3
QUAETERS #2

ST THOMAS VI 00BD2-1348

Market Value of Your Portfolio

. 6,616,480
TOTAL VALLE OF SECURITIES THIS PERIOD 40,639,886 Co=n & Equvalent - $30,392,051

MOMEY MARKET FUND BALAMCE 26,616,480
MET EQUITY THIS PERIOD S67.256,366
MET ECGUITY LAST STATEMENT 69.734.178
CHAMGE SINCE LAST STATEMENT 2477812

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

Equiles $40.639,886
$38.342 127
I Current market value
BEEE Lest statements market valus

Fleise repof any diference or rondecaipt of chacss or siocks, indicaled as delivered 1o you, This summary & for informational purposes only. It 1 not inbended as a tax document

i Client Sonioes al BO0GEZ4-1428; of wile 1o Chanl Sarvicos af Boar, Eeams Securias

Comp., One Mebolech Canler North, Brooklye, Y. 11200-3855

This statenan should be retaned for your records. See reverse side for mportant information
fi=xy 04T AE; 1028 a1 Va0E
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC
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CLEARED THROUGH TS
WHOLLY OWRED: SUBSICIARY
OFFICE SERNICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

BEAR

STHRNS Mew York, Mew York 10179 ]
FINANCIAL TRUST COMPANY IMG
T
STATEMENT PERIOR  March 1, 20086
THROUGH March 31, 2006
. sccount woveer (IR
Cash Flow Analysis Income Summary I ——
THIS PERICD THES PERIGD: YE&R TO DATE =
) LAET STATEMENT February 2B, 2006
OpeningBalance $0.00 Dividerids B6.105.50 516,020.23
Money Fund 4,022, 26980 rotal s@e10s50 O ssig0z20.23
Dividende/Intarast 63,835.60
Miscellaneous 138.323.00
Amount Cradited T4 224 42850 Pﬂrtfﬂll'n cnmpnsnlﬂn
Cash/'Cash Equivalent 26,616,480
hanay Fund -224 428.50 .
Equities 40, 639 BEG
Funds Withdrawn -4 D00, 000,00
Total 367,256,366
Amaunt Debited $-4.224 428 50 " i EmRmRRRIEmRRRRRmmmmn e
Closing Balance 20.00
Your Portfolio
Allocation
Equities
B0
Unshaded podions denole debit bafance and'or shor
market valgs. Tha alombion percemage is derwod
Iram thi absolute markel value of your portiolo.
a2y 040106, 10:28 oD VoOE
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BEAR

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

STEARNS E—

FINANCIAL TRUST COMPANY ING

4 o ?

STATEMENT PERiGD March 1, 2008

March 31, 2006

On File
February 28, 2006

THROUGH

ACCOUMT WUMEER
TAXPAYER MUMBER

LAET STATEMENT

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MBERKET ESTIMATED CARREMT
DESCRPTION STMBOLTUSIP ALANTITY FRICE VALLIE ABPOUAL INCOME YLD (%
DREYFUS CASH MANASEMENT-CL A DGR 26,616,479.80 1.0000 26,616,480 1,064,669  4.0000
INSTITUTIOMAL SHARES
EST, 30 DAY AVGE YIELD 4,55008;
TOTAL CASH & CASH EQUIVALENTS $26,616,480 $1.064 659

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock's total retumn
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight: MW = Market
Weight; MU = Market underweight, In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Held; S = Sell (this may not always
cormespond directly to the underlying rating system used by each provider or BSC), The ratings information contained herein is for informational purposes only and is not intended
to provide tax, legal, or investment advice, Bear Stearns is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by
any independent, third-party research provider, The symbal indicates that continuing coverage of the subject company is temporarily not available due to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearmns.com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACCT HBRKET ESTMATED CAIRRENT

DESCRFTION SYMECLTUSIP THFE QUBNTITY PRICE VALLE AHNLIAL IMCOME YELD %}
APPLE COMPUTER INC AAPL CASH 20,000 G2.7200 1,254,400
BSC RATING: STOCK QUSECTOR MW
BOYAR'S ALTERNATIVE VIEWPCOINT
RATIMG: &
BEAR STEARNS COMPANIES ING BSGC CASH 130,000 138.7000 18,031,000 145,600 0.8075
COLGATE PALMOLIVE CO CL CASH 58,200 57.1000 3.209.020 71,936 22417
BSC RATIMNG: STOCK (USECTOR MW
BUCKMNGHAM RESEARCH RATING: B
a2y 040106, 10:28 a0 WH0E
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHIRNS Mew York, New York 10179
[ ]

5 o ?

Your Portfolio Holdings (continued)

CAEARED THROLGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERIGD  March 1, 2008
THROUGH March 31, 2006

sccount nuveer [ I

TAXPAYER MUMBER On File

. . LAST STATEMENT  February 28, 2006

Equities & Options (continued)

AGET MASRKET ESTRGTED CURREMT
DESCRFTION SYMBOLCUSIP TeFE CLSKTITY PRIGE VALLE ANRUAL INGOME YELD %)
DEERFIELD TRIARC CAP CORP | EEE 1,000,000 134900 13,480,000
ACCREDITED INVESTORS
ENVIROMMENTAL SOLUTIONS ESWW CASH 100,000 0.6700 67.000
WORLDWIDE INC
KERZNER INTEAMATIONAL LTD KZL CASH 10,000 77.8200 778,200
BSC RATING: STOCK P/SECTOR MW
NED DAVIS RESEARCH RATING: H
VECTOR GROUP LTD VGR CASH 159,589 19.0600 3,041,766 255342  8.3945
WYNN BESORTS LTD WYNN CASH 10,000 76.8500 768,500
BSC RATING: STOCK P/SECTOR MW
WALL STREET STRATEGIES
RATING: B
Total Equities& Options $40,639,886  $472.878
TOTAL EQUITIES $40,639,886  $472.878
YOUR PORTFOLICHOLDINGSESTIMATED ANNUAL INGOME $1,537,537
YOUR PRICED PORTFOLIOHOLDINGS $67,256,366

iy 040106, 10:28 a0 WE0E

EFTA00197017



BEAR

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

CAEARED THROLGH TS
SHCLLY OWHRED SUBSIDIARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STEARNS Mew York, New York 10179
B o ?
Transaction Detail
DEPOSITS AND WITHDRAWALS
DATE TRAMZAZTION DESCRIFTION DEBIT AMOLNT CREDIT AMOUNT
D3/08/06  FND WIRED | [CEE 1,000.000.00

N
03/22/06  FND WIRED A - 1,000,000.00

N
03/31/06  FND WIRED MDA#M FNDS WIRED TO 2,000,000.00

e |

TOTAL $-4,000,000.00

MONEY FUND ACTIVITY

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

March 1, 2006
March 31, 2006

On File

February 28, 2006

DATE
MUDAY TRANSACTION CESCAIPTION SYMBOLCLEIP CILANTITY PRICE DERIT AMOUNT CAEDIT AMOUNT
03/01./06 OPENINGBALAMCE 30,382,051.30
0:3/01./06 IEIIII';fIDENEI DREYFUS CII'.EH MANAGEMENI'.I'I-ICL A DG E2.2E“El.§;|:l|I
IMSTITUTIOMAL SHARES
MCHTHLY DIVIDEND
03/01./06 II?IIIEIIN‘I'EET DREYFUS C.l;.lélH MANAGEMENI'.[I-ICL A DICKY EEI,EEEI.EIU “IIZE,EEEI.EIU
IMSTITUTIOMAL SHARES
DIVIDEMD REINVEST
0:3/08./06 SU-LD DREYFUS C.l;.lélH MANAGEMENI'.[I-ICL A DICKY -1 ,DIIEIIIEI,DCICI 1.EIE|EICI 1,DDD,UUU.EIEI
INSTITUTIOMAL SHARES
03/09/06  BOUGHT DREYFUS CASH MAMNAGEMENT-CL & DG 138,323 1.0000 138.323.00
INSTITUTIOMAL SHARES
032206 SOLD DREYFUS CASH MAMAGEMENT-CL A DIGHX -1,000,000 1.0000 1,000.000.00
INSTITUTIOMAL SHARES
o2y /010810208 001 W0
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

BEAR
STEARNS

CAEARED THROLGH TS
SHCALLY OWRED SUBSICHARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

T ool ?

Transaction Detail (continued)

MOMNEY FUND ACTIVITY (continued)

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

March 1, 2006
March 31, 2006

On File

LAET STATEMENT =Ehruary 2B8. 2006

DATE
WMUDAY TRANSACTION DESCAIFTION SYMEDLCLSIF QLANTITY PRICE DEBIT AMOUNT CAEDIT AMOUNT
D3/29/06 BOUGHT DREYFUS CASH MAMAGEMENT-CL A DICH 6383560  1.0000 £3,835.60
INSTITUTIONAL SHARES
03/31/06 SOLD DREYFUS CASH MAMAGEMENT-CL A DICHY -2,000,000 1.0000 2,000,000.00
INSTITUTIONAL SHARES
03/31/06 CLOSINGBALANCE 26.616,479.80
TOTAL $-224,428.50 $4,022,269.90
DIVIDENDS
DKTE DESCRIPTION SYMBOLCLSIP CUANTITY RATE (%) DERIT AMOUKT CAECHT ARCUNT
03/28/06 VECTOR GROUP LTD VGA 159,588  (0.4000 63,835.60
REC 03/20/08 PAY D3/28/06
TOTAL $63,835.60
MISCELLANEOUS
DKTE
MOUDAY TRANGACTION DESCRIFTION DEEIT AMCUNT CREDIT AMOCUNT
D006 JOUANAL cLosme wire Fr [N 138,323.00
TOTAL $138,323.00
F&TG F‘] “““ End of Statamant™****~
x\—/
[i=r g 040106, 10:28 O Wa0E
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CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

QFFIGE SERVICING YOUR AGCOUNT
Bear, Steamns & Co. Inc. Cne Metrolech Center Morth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS W "

Bear, Steams Securilies Cop

FINANCIAL TRUST COMPANY ING

ACCOUNT EXECUTIVE  ZICHERMAN IR&

eervone

WISIT OUR WEBSITE wvw_bearstearns.com

What's In This Statement

Hnanl::ial Summar‘&r LLRLNLRRIRIR LARIR IR ERIR IR LERIR 1}
Your Portfolio HoldiNgS ... eecee e seessesssnnns
Tranzaction DEtail ... ..o oo ..

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD 39342127

M @ &

STATEMENT PERIOD February 1, 2006

THROUGH February 28, 2006
ACCOUNT MUMEER _ .
"IIII"IIIIIIIIIIIIIIIIIIIII"II“IIIII"IIIII TAXFAYER WUMBER O File

LAST STATEMENT  Jenuary 31, 2006
FINANCIAL TRUST COMPANY INC

/0 AMERICAN YACHT HARBOR
6100 RED HOOK SUTE B-3
QUAETERS #2

ST THOMAS VI 00BD2-1348

Market Value of Your Portfolio

Cash & Equivalent $30,382.051
$6,348,537

F38.440,750
MET EQUITY THIS PERIOD 69,734 178
S . I Current market vakue
NET EQUITY LAST STATEMENT 44 789,287 BEEH Lost statements market valus
CHAMGE SINCE LAST STATEMENT 24 944 891

There are no *Stop Loss® orders or other pending buy

or sell open orders on file for your account.

Fleise repof any diference or rondecaipt of chacss or siocks, indicaled as delivered 1o you, This summary & for informational purposes only. It 1 not inbended as a tax document
4 Client Sondoes ol B000E34-1428; o wite fo Chom Senvicos af Boor, Sieams Socuritos This statemant should be retaned for your records. See reverse side for mportant nformation

Comp., One Mebolech Canlee North, Brogklye, BY. 11200-3855

27 000 A06;08:04 001 a0
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC

a0
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BEAR
STEARNS

CLEARED THROUGH TS
SHCALLY OWRED SUBSICHARY
OFFICE SERNICING YOUR ACCOUNT
Baar, Steame Securilies Corp

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

Mew York, Mew York 10179 ]

FINANCIAL TRUST COMPANY ING

T

Cash Flow Analysis

ETATEMENT PERKD :Eﬂrhﬂ.rg,' 1, 2006

CpeningBalance

honey Fund
Funds Deposiled
Dividends/Intarast

THROUGH February 28, 2006
sccount woveer (IR
Income Summar? TAXPAYER MUMBER  On Flle
THIS PERICD THES PERIGD: YE&R TO DATE
LAST STATEMENT  Januay 31, 2006
$0.00 Dividends 43,514.73 429.914.73
1.027 216.73 Tatal £43.514.73 $£429914.73
25,000,000.00
16,288.00

Amount Craedited

P Portfolio Composition

hanay Fund
Funds Withdrawn

Amaunt Debited

Closing Balance

Cash/Cash Equivalent 30,392,051
-25,043,514.73 .
Equities 39, 342127
=1, 000, 000,00
Total 569,734,178
£-26.043,514.73 " T mm———————
$0.00
Your Portfolio
Allocation
Equities
565
Unshaded podions denole debit bafance and'or shor
market valgs. Tha alombion percemage is derwod
Iram thi absolute markel value of your portiolo.
a2y O201M06;08:04 D1 ooz
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CLEARED THROUGH M5

SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT

Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

FINANCIAL TRUST COMPANY ING

4 o ?
HTATEMENT FERKIE :Ehruary 1, 20068

THROUGH February 28, 2006

sccount nuveer [ I

TAXPAYER WMUMVBER On Flle
Your Portfolio Hﬂldings LAST STATEMENT  January 31, 2006
CASH & CASH EQUIVALENTS

MBERKET ESTIMATED CARREMT
DESCRPTION STMBOLTUSIP ALANTITY FRICE VALLIE ABPOUAL INCOME YLD (%
DREYFUS CASH MANASEMENT-CL A DGR 30,392,051.30 1.0000 30,392,051 1276466  4.2000
INSTITUTIOMAL SHARES
EST, 30 DAY AVGE YIELD 4,36008%
TOTAL CASH & CASH EQUIVALENTS $30,392,051 1,276,468

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the Firm's Equity Research Department, The first rating represents the stock’s total
retumn relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second
rating represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Cwerweight; MW =
Market Weight; MU = Market Underweight, In cases where a BSC rating is present, the name of an independent, third-party research provider and their rating may also be
displayed, where such research is available, The various providers have normalized their ratings systems as follows: B = Buy; H = Hold; 5 = Sell, The ratings information
contained herein is for informational purposes only and is not intended to provide tax, legal or investment advice, Bear Stearns is neither soliciting any action based on such
information, nor endorsing any recommendation or opinion expressed by any independent, third-party research provider, The symbol indicates that continuing coverage of
the subject company is temporarily not available due to legal reasons.,

Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearmns.com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACCT HBRKET ESTMATED CAIRRENT
DESCRPTION SYMBCLITUSIE TeFE QUANTITY PRICE VALUE  ANMUAL INCOME YELD [%}
APPLE COMPUTER INC AAPL CASH 20,000 G8.5400 1.370.800
BSC RATIMG: STOCK QUSECTOR MW
BOYAR'S ALTERMATIVE VIEWPOINT
RATING: §
BEAR STEARMS COMPANIES INC BSC CASH 130,000 1344400 17,477,200 145,600 0.831
COLGATE PALMOLIVE CO GL CASH 56,200 54 4800 3,061,776 65,192 21282
BESC RATIMNG: STOCK QUSECTOR MW
BUCKIMGHAM RESEARCH RATING: B

027 1 06;E8:04 Q61 vaaz
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHIRNS Mew York, New York 10179
[ ]

CAEARED THROLGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

FINANCIAL TRUST COMPANY ING

5 o ?

Your Portfolio Holdings (continued)

Equities & Options (continued)

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

AGET MASRKET ESTRGTED CURREMT
DESCRFTION SYMBOLCUSIP TeFE CLSKTITY PRIGE VALLE ANRUAL INGOME YELD %)
DEERFIELD TRIARC CAP CORP | EEE 1,000,000 13.0600 13,060,000
ACCREDITED INVESTORS
ENVIRONMENTAL SOLUTIONS ESWW CASH 100,000 0.6500 £5.000
WORLOWIDE INC
KERZNER INTEAMATIONAL LTD KZL CASH 10,000 67.2300 672,900
BSC RATING: STOCK O/SECTOR MW
MED DAVIS RESEARCH RATING: B
VECTOR GROUP LTD VGR CASH 159,589 18.6100 2,969 851 255342 85975
WYNN RESORTS LTD WYNN CASH 10,000 66.4500 664,500
BSC RATING: STOCK P/SECTOR MW
WAL STREET STRATEGIES
RATING: B
Total Equities& Options $39,342,127  $466,134
TOTAL EQUITIES $39,342,127  $466,134
YOUR PORTFOLICHOLDINGSESTIMATED ANNUAL INCOME $1,742,600
YOUR PRICED PORTFOLIOHOLDINGS $69,734,178

iy O3071:06;08:04 O01 a0z

February 1, 2006
February 28, 2006

On File

January 31, 2006
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, New York 10179
[ ]

CLEARED THROUGH TS

SHCLLY OWRIED

Bear, Steams Secw

SUBSIHARY

vilies Corp.

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

FINANCIAL TRUST COMPANY ING

B o ?

Transaction Detail

DEPOSITS AND WITHDRAWALS

ETATEMENT PERK

THROUGH

ACCOUMT MUMEE|

o0 February 1, 2006
February 28, 2006

TAXPAYER MWUMBER On File

LAET STATEMENT

January 31, 2006

DATE TRAMZAZTION DESCRIFTION DEBIT AMOLNT CREDIT AMGLNT
D2/14/06  FND WIRED Mo~ cs wiRED 10 1,000.000.00
M
02/28/06  FUNDS REC FNDS WIRED TO CITIBANK FROM 25,000.000.00
TOTAL $-1,000,000.00 $25,000,000.00
MONEY FUND ACTIVITY
DATE
MDY TRANSARCTI0M CESCAIPTION SYMBOLCLSIP CUANTITY PRIGE DERIT AMOLINT CREDIT AMOUNT
02/01/06 OPENINGBALANCE 5,348,536 57
02/01/06  DIVIDEND DREYFUS CASH MANAGEMENT-CL A DICK 27,216.73
INSTITUTIONAL SHARES
MCATHLY DIVIDEND
02/01/06  REINVEST DREYFUS CASH MANAGEMENT-CL A DICHK 27,216.73 27,216.73
INSTITUTIONAL SHARES
DIVIDEND REINVEST
02/14/06 SOLD DREYFUS CASH MANAGEMENT-CL A DICHK -1,000,000 1.0000 1,000,000.00
INSTITUTIONAL SHARES
02/15/06  BOUGHT DREYFUS CASH MANAGEMENT-CL A DICKK 16,298 1.0000 16,298.00
INSTITUTIONAL SHARES
02/28/06 BOUGHT DREYFUS CASH MANAGEMENT-CL A DICKK 25,000,000 1.0000 25,000,000.00

INSTITUTIOMAL SHARES

iy

O3071:06;08:04 O01

a0z
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

BEAR
STEARNS

CLEARED THROLGH TS
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

T ool ?

Transaction Detail (continued)

MOMNEY FUND ACTIVITY (continued)

ETATEMENT PERKD :EEIIIJB.FQ,' 1, 2006

THROUGH February 28, 2006

sccount nuveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT January 31, 2006

DTE
WOUDAY TRANSECTION DESCAIFTION STMEOL/CLSIF CUANTITY PRIGE DEBIT AMOUNT CAEDIT AMOLINT
022806 CLOSINGBALAMCE 30,382,051.20
TOTAL $-25,043,514.73 $1,027.216.73
DIVIDENDS
[ATE DESCRIFTION SYMBILCUSIF CLANTITY RATE {§) DEBIT AMOUNT CREDT AMOLUNT
0215/06 COLGATE PALMOLIVE CO cL 56,200 0.2900 16,298.00
REC 01/26/06 PAY 0211506
TOTAL $16,298.00
s,
STOP|  +++evs End of Statement******
L
aeT 03/071:06;08:04  O01 e
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CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

OFFICE SERVICING YOUR ACCOUNT

BEAR
STEARNS

Bear, Stearns & Co. Inc.
383 Madison Avenue
Menw York, New York 10179

ACCOUNT EXECUTIVE  ZICHERMAN IRA

eervone

WISIT OUR WEBSITE ww_bearstearns.com

What's In This Statement

Financial SUMMmar wuwomeom oo meemn e
Your Portfolio HoldiNgS ... eecee e seessesssnnns
Transaction Detail .......ccceeeiveeeme eees e e

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD

MOMEY MARKET FUND BALANCE

th th G o

38.440.750
6,348,537

HET EQUITY THIS PERIOD

$44.789 287

NET EQUITY LAST STATEMENT
CHAMGE SIMCE LAST STATEMENT

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

Flease repord any difeferce of noneceint of chacks or slocks, indicaled as delivarad 1o you,
i Client Sonioes al BO0GEZ4-1428; or wile o Chanl Sarvicos af Boar, Eeams Securias

Comp., One Mebolsch Canler North, Brooklye, BY. 11200-3855

46.883.026
-2,093,739

Baar, Steame Securilies Cop
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC

STATEMENT PEROD December 31, 2005

THROUGH

ACCOUMT MUMEER
TAXPAYER MUMBER  On File

LAET STATEMENT

FINAMCIAL TRUST COMPANY INC
/0 AMERICAN YACHT HARBOR
6100 RED HOOK SUTE B-3
QUAETERS #2

ST THOMAS VI 00BD2-1348

Market Value of Your Portfolio

Cash & Equivalent B 348 537
9,438,024
Equities F38.440,750
F3T 445,002
B Curent medet valus
BEEE Lest statements market valus

This summary i for informational purposes only. It s not intended a5 a tax document
This statenan should be retaned for your records. See reverse side for mportant information
0z7 L0 81832 001

January 31, 2006

December 30, 2005

a0
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINAMCIAL TRUST COMPANY INC
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue
Menw York, Mew York 10179

T

Cash Flow Analysis

Income Summary

THIS PERICD THES PERIGD: YE&R TO DATE
OpeningBalance $0.00 Dividends 3EE.400.00 386.400.00
Maney Fund 402911224 Lotal $386.400.00 . $386.400.00
Dividende/Intarast 38E6.400.00
Miscellaneous 495 000.00
Amount Craedited 54.910,512.24 Pﬂrtfﬂll'n cnmpnsnlﬂn
Cash/'Cash Equivalent 6,348.537
hanay Fund -910,512.24 .
Equities 38,440,750
Funds Withdrawn -4 D00, 000,00
Total $44 79 287
Amount Debitad $-4.910,512.24 "
Closing Balance 20.00
Your Portfolio Holdings
CASH & CASH EQUIVALENTS
MERKET ESTIMATED  CAIRRENT
DESCRFTION SYMBOLCUSIP QUANTITY PRICE WALLIE ANMUAL INCORE YELD: [ %}
DREYFUS CASH MANAGERMENT-CL A DG 6,348, 536.57 1.0000 6,348,537 260,280 41000
INSTITUTIIMAL SHARES
EST, 30 DAY AVG YIELD 4,18008%
TOTAL CASH & CASH EQUIVALENTS $6,348 537 $260,290
az7y e A0 18:32 0B

CLEARED THROLGH TS
SHCALLY OWRED SUBSICHARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERiOD December 31, 2005

THROUGH January 31, 2006

sccont suveer [ I

TAXPAYER MWUMBER On File

LAET STATEMENT December 30, 2005

Your Portfolio
Allocation

GCash & Equivalent
15%

Equities
85%

Unshaded porions. denote debit balancs andior shont
market vales. The alomtion percemage |s dersod
Irom tha ahsolte make valus of yeur portiols

WA
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BEAR
STEARNS

QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue
Menw York, Mew York

10179

4 o ?

Your Portfolio Holdings (continued)

EQUITIES
Equities & Options

Independent, third-party research on certain companies coverad by the Firm's research is available to customers of Bear
Stearns at no cost, Customers can access this research at www bearsteams,com or can call (800) 517-2327 o
request that a copy of this research be sent to them,

CLEARED THROLGH TS
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERiOD December 31, 2005

THROUGH January 31, 2006

sccount nuveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT December 30, 2005

ACCT MAARKET ESTIMATED CLURPENT
DESZRFTION SYMEBOLTUSIP TIFE QUSNTITY PRIGE VALLE ANNLIAL INCOME YELD [%}
APPLE COMPUTER INC AAPL CASH 20,000 75.5100 1.510.200
BEAR STEARNS COMPANIES INC BSC CASH 130,000 126.4600 16,435,800 145,600 0.8857
COLGATE PALMOLIVE CO CL CASH 56,200 5483900 3.084.818 65,182 2.1133
DEERFIELD TRIARC CAP CORF _ CASH 1,000,000 13.1400 13,140,000
ACCREDITED INVESTORS
ENVIRONMENTAL SOLUTIONS ESWW CASH 100,000 0.6800 68.000
WORLOWIDE IMC
KEAZMER IMTERAMATIONAL LTD KL CASH 10,000 65.2400 B52.400
VECTOR GROUP LTD VGR CASH 159,589 18.1700 2,899,732 255,342 8.8057
WYNN AESCRTS LTD WYMN CASH 10,000 G4 5800 B45.800
Total Equities& Options $38,440,750 FA66,134
TOTAL EQUITIES $38,440,750 F466,134
YOUR PORTFOLIOHOLDINGSESTIMATED ANMUAL INCOME BT26,424
YOUR PRICED PORTFOLIOHOLDINGS $44 789 287

oz7

Dot ;1832 0o

a0
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OFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

BEAR
STEARNS

5 o ?

Transaction Detail

DEPOSITS AND WITHDRAWALS

DATE TRAMSAC TION DESCRIFTION DEBIT AMOLMNT CREDIT AMCUNT
D1/03/06  FND WIRED Mo~ cs wiRED 10 1,000.000.00
M i
0110/06  FND WIRED oz I o wiscD To 1,000,000.00
i
D1/18/06  FND WIRED MOA# NDS WIRED TO 1,000,000.00
ANK
ol
01/31/06  FND WIRED oz - o 1,000,000.00
i
TOTAL $-4,000,000.00

MOMNEY FUND ACTIVITY

CLEARED THROLGH TS
SHCALLY OWRED SUBSICHARY

Bear, Steams Securilies Cop

Cne Metrotech Center

Maorth

Brocklyn, New Yok 11201-3859

FINANCIAL TRUST COMPANY ING

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

December 31, 2005
January 31, 2006

On File

December 30, 2005

DATE
WOLTIAY TRANSACTION DESCAIFTIN SYMBOLTUSIE CIUMNTITY BRIGE DERIT AMOUNT CAEDIT AMOUNT
12/31./05 OPENINGBALAMCE B9.438,024.33
01/03/06 SOLD DREYFUS CASH MAMAGEMENT-CL & DICKY -1.,000,000 1.0000 1.,000.000.00
INSTITUTIOMAL SHARES
01/03/06  REINVEST DREYFUS CASH MAMNAGEMENT-CL & DG 29.112.24 2811224
INSTITUTIOMAL SHARES
DIVIDEMD REIMVEST
01/03/06 DIVIDEMD DREYFUS CASH MAMNAGEMENT-CL & DG 29.112.24
IMSTITUTIOMAL SHARES
AMT IMCLUDED N 2005 - 1094
01M0/06  BOUGHT DREYFUS CASH MAMNAGEMENT-CL & DIGKK 435,000 1.0000 495,000.00
INSTITUTIOMAL SHARES
oz? o0 061802 0 wana
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CAEARED THROLGH TS

WHILLY OWRED SUBSICHARY
OFFICE SERNICING YOUR ACCOUNT

Baar, Steame Securilies Corp

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

FINANCIAL TRUST COMPANY ING

B o ?
STATEMENT PERIGD December 31, 2005

THROUGH January 31, 2006

sccount nuveer [ I

TAXPAYER MUMBER On File

Transaction Detail (continued)

MOMEY FUND ACTIVITY (continued) LAST STATEMENT  December 30, 2005
DTE
WOUDAY TRANSECTION DESCAIFTION STMEOL/CLSIF CUANTITY PRIGE DEBIT AMOUNT CAEDIT AMOLINT
0110/06  SOLD DREYFUS CASH MAMAGEMENT-CL & DG -1.,000,000 1.0000 1,000.000.00
INSTITUTIOMAL SHARES
01/M18/06 SOLD DREYFUS CASH MAMNAGEMENT-CL & DG =1.,000,000 1.0000 1,000.000.00
INSTITUTIOMAL SHARES
01/27/06  BOUGHT DREYFUS CASH MAMAGEMENT-CL A DIGHX 36,400 1.0000 36.400.00
INSTITUTIOMAL SHARES
01/30/06  BOUGHT DREYFUS CASH MAMAGEMENT-CL A DIGHX 350,000 1.0000 350.000.00
INSTITUTIOMAL SHARES
01/31/06  S0LD DREYFUS CASH MAMAGEMENT-CL & DG -1.,000,000 1.0000 1.,000.000.00

IMSTITUTIOMAL SHARES

01/31/06 CLOSINGBALANCE 6,348,536.57
TOTAL $-910.512.24 $4,029,112.24
DIVIDENDS
DuiTE CESCRIPTION SYMBOLCLSIP CUMNTITY RATE (%) DERT AMOUNT CREDIT AMOUNT
01/27/06  BEAR STEARNS COMPANIES ING BSC 130,000  0.2800 36,400.00
REC 01/17/06 PAY 01/27/06
01/30/06  DEERFIELD TRIARC CAP CORP ] 1,000,000 03500 350,000.00

ACCREDITED INVESTORS
REC 12730:05 PAY 01/30/706

TOTAL F386,400.00

azy Dot ;1832 0o WA
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, New York 10179
[ ]

T ool ?

Transaction Detail (continued)

MISCELLANEOUS

DATE

MDY TRAMSAC TION DESCRIFTION DEBT AMDLUNT GREDIT AMCLINT
011006 JOUANAL Fron [ 145,000.00
D1/10/06  JOUAMAL Fron 350,000.00
TOTAL $495,000.00
[STG F‘] “““ End of Statement™****~

-

oz7

D0 e 1832 oo

CLEARED THROLGH TS
SHCALLY OWRED SUBSICHARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
FINANCIAL TRUST COMPANY ING

STATEMENT PERiOD December 31, 2005

THROUGH January 31, 2006

sccont suveer [ I

TAXPAYER MWUMBER On File

LAET STATEMENT December 30, 2005

EFTA00197033



