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Excess SIPC Account Protection Update 
Effective February 16, 2004, the commercial insurer through which Bear, 
Steams Securities Corp. obtains excess SIPC protection will change to 
Customer Asset Protection Company ('CAPCO'), a New York licensed insurance 
company. CAPCO has an A-1- financial strength rating from Standard and 
Poor's. 

End of Statement 
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STATEMENT PERIOD January 1.2004 
THROUGH January 30.2034 

ACCOUNT NUMBER 

TAXPAYER MASSER Not Available 
LAST STATEMENT December 31.2003 

The interest, if any, charged to your account during December 2003 was 
computed on the net debit balance through December 30. The interest, if any, 
charged to your account during January 2004 is computed from December 31, 
2003, 
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