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CLEARAMCE AGENT

FRIEDMAN, BILLINGS, RAMSEY & CO., INC,
i OFFICE SERVICING YOUR ACCOUNT Bear, fteams Securiies Corp.
1001 Mineteenth Straet Morth One Matrobach Centar North
: Arlingtan, Virginia 22200-1722 Brocklyn, New Yok 11201-3859

Telephone (703) 312 9500
FBR Fax [703) 312 9501
E-Mail info@br com

FINAMCIAL TRUST GO, ING

VISIT OUR WEBSITE  www.fbr.com STATEMENT PERID  November 29, 2003
THROUGH December 31, 2003
accout wuneer [N
Important Message Wassllssslualallinsaslil TaXFAYER MUMBER  On Flle

It any infermation regarding 2003 interast, dividends,
miscallaneous incoms, gross proceads or anginal issus
discount is required to be reported to the IRS for this

LAET STATEMENT Septembar 30, 2003
FINAMCIAL TRUST CO., INC

account, a Consolidated Farm 1099will be mailad ta you by 600 REDHOOK QUARTER STE B-3
February 2, 2004 or 2 10428by March 15,2004, ST THOMAS US
UsS vl opaoz

Transaction Detail

INVESTMENT ACTIVITY

SETTLEMENT  TRADE
DATE DATE

TRANSACTION DEECRIPTION SYMBOLCLER CIIANTITE PRICE DERT AMOUNT CREDAT ARMCUNT
12117/03 DELIVERED FRANKLIN BANK CORP ] 100,000
CL A ACCREDITED IMVS
DEL 7O 00801

TOTAL

Thes surmemary & for informational purposes only. It s not ntended as a tax document
This statemant should be retained for your recards. See reverse side for mportant information
027 0001 /04, 16:86 001 Va8
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CLEARAMCE AGENT

FRIEDMAN, BILLINGS, RAMSEY & CO., INC,
i OFFICE SERVICING YOUR ACCOUNT Bear, Steams Securiies Corp.
1001 Mineteenth Street North Oz Matrobach Cenmter Morth
: Arington, Virginie 22208-1722 Brooklyn, Mew York 11201-3889

Telephone (703) 312 9500
FBR Fax (70:3) 312 9501
E-Mail info@br com

FINAMCIAL TRUST GO, ING

o STATEMENT PERIOD  Movemnber 29, 2003
THROUGH December 31, 2003
ACCOUNT WUMEER _
TAXPAYER MUMEER O File
1"|“'1:t|_||' messages LAET STATEMENT Septembar 30, 2003
IIE‘ As part of the Mational Association of Securities Dealer's (MASD) Investor H [MPORTANT MOTICE TO CLIEMTS: Disclosure of Order Execution and Routing
Education Program, you may obtain information on the NASD's Public Practices Sec Rule 114c1-5 (Monthly report) reguires "market centers” that
Disclosure Program by contacting the NASD at telephone number (800) trade Masdag Mational Market, Masdag Small Cap securities and
289-90999 or via the internet address which is www, nasdr,com, In addition, a axchange-listed securities to make publicly available standardized, maonthly
brochure explaining the Public Disclosure Program is available from the NASD stafistical information about "covered order’ executions, as defined by the rule,
upon request, Friedman, Billings, Ramsey & Co.,, Inc, (FBRC) is an OTC market maker and

therefare considered a "market center”, Rule Ac1-5 is intended to promote
visibility and competition in order execution guality, In order to enable
cross-market comparisons, the Aule establishes uniform measures of
execution quality, among them effective spread, rate of price improvement, fill
rate and execution speed, The rule also requires the statistics to be
categonzed by individual security, order type and size (100-499 shares,
500-1999, 2000-4999, 5000-999), It is important to note that orders for
10,000 shares or more are exempt from the rule and are therefore not
included in the statistics,

oz7 D01 /04;15:86 001 Wa1e
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FRIEDMAN, BILLINGS, RAMSEY & OO, INC,
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FBR

OFFICE SERVICING YOUR ACCOUNT
1001 Mineteenth Street North
Arington, Virginia 22204-1722

CLEARAMCE AGENT

Bear, Steams Spcurities Corp.
One Matrotech Cenlar Morth
Brooklyn, Mew York 11201-38583

Telephone (703) 312 9500
Fex {T03) 312 9501
E-Mail info@br com

FINAMCIAL TRUST GO, ING

3 oid

=

eror

L

SEC Rule 11Ac1-6 (Quarterly report) requires broker/dealers that route orders
in equity and option securities to disclose the identities of the execution
venues to which they route orders on behalf of customers, and the material
aspects of the relationships the broker/dealer may have with those venues, if
applicable. In accordance with SEC Rule 11Ac1-6, upon your request, we will
dizclose the identity of the venue to which your order was routed for execution
and the time of execution, within the time period of the six months prior to
your request, Each market center is required to prepare and make publicly
available the manthly and quarterly reports in electronic form, free of charge
and available for downloading from an internet site, This information is
available via our website at www fbr.com, This information is presented in
accordance with the SEC Rule 11Ac1-5 and 1-6 requirements, & written copy
of the guarterly report is available upon reguest,

Additional information regarding the rule, interpretations and exemptions can

be obtained directly from the SEC at www sec,gov and the NASD at
www nasd.com,

wwwaed End of Statement™ "

=

STATEMENT PERIGD Movernber 292003
December 31, 2003

account nuveer [

TAXPAYER WMUMVBER On Flle
Septembar 30, 2003

THROUGH

LAET STATEMENT

Excess SIPC Account Protection Update

Bear, Stearns Securities Corp, ("BS3C7). a member of the Securities Investor
Protection Corporation {"SIPC"), provides account protection for the net equity
of a customer's funds and securities positions, SIPC provides $500,000 of
primary net equity protection, including 100,000 for claims for cash ("SIPC
Coverage”), Visit www,sipc.org for more information about SIPC Coverage,
BSSC provides the additional protection ("Excess SIPCT) through a commercial
insurer, Effective February 16, 2004, the commercial insurer for Excess SIPC
will change to Customer Asset Protection Company ("CAPCO"), a licensed New
York insurance company, Account protection applies when a SIPC member
firm fails financially and is unable to meet its obligations to its securities
customers, but does not apply to losses from the rse or fall in the market
value of investments or to SIPC ineligible assets such as options, futures,
foreign exchange transactions, or any investment contracts that are not
registered as securifies,

oz7 D01 /04;15:86 001 Wa1e
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARAMCE AGENT

Bear, Steams Spcurities Corp.
One Matrotech Cenlar Morth
Brooklyn, Mew York 11201-38583

FINANCIAL TRUST CO., INC
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CLEARAMCE AGENT

FRIEDMAN, BILLINGS, RAMSEY & CO,, INC,
i OFFICE SERVICING YOUR ACCOUNT Bear, Steams Securiies Corp.
1001 Mineteanth Streat North Ore Miatrobach Genter North
: Arington, Virginia 22204-1722 Brooklyn, New York 11201-38589

Telephone (703) 312 9500

FBR Fax [70:3) 312 9501
E-Mail info@br com

FINAMCIAL TRUST GO, ING

WISIT QLR WEBSITE www for.com STATEMENT PERIOD  August 30, 2003

THROUGH Septembar 30, 2003
ACCOUNT HUMEER _

important Message "III"IIIIIIIIIIIIIIIIII TAXPAYER WMUMVBER On File

Your Brokerage Firm and Bear Stearns are pleased o

announce the conversion 1o a calendar month-and FINANCIAL TRUST CO., INC LAST GTATEWENT  Jume: 27, 2003

stalement. Effective this menth, your account stalement 600 REDHOOK QUARTER STE B-3

reflects all activity and account valuation up to and

including the last business day of the manth. ST THOMAS US

U= vl 0paoz2

Your Portfolio Holdings

EQUITIES

Equities & Options

ACET PARRKET ESTRATED CAURFENT
DESCRFTION STMBOLTUSIF TeFE QUANTITY PRIGE VALUE  AHNUAL INCOME YELD %}
FRANKLIN BANK CORP [ e 100,000 Unpriced

CL A ACCREDITED INVS
Total Equities & Options

TOTAL EQUITIES

30 50
%0 50

This summary i for informational purposes only. It s not intended a5 3 tax document
This statenan should be retaned for your records. See reverse side for mportant information
0z7? 1001021817 0o ¥a13
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FRIEDMAN, BILLINGS, RAMSEY & OO, INC,
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FBR

OFFICE SERVICING YOUR ACCOUNT
1001 Mineteanth Straet Morth
Arington, Virginia 22204-1722
Telephone (703) 312 9500

Fex {T03) 312 9501

E-Mail info@br com

CLEARAMCE AGENT

Bear, Steams Spcurities Corp.
One Matrotech Cenlar Morth
Brooklyn, Mew York 11201-38583

FINAMCIAL TRUST GO, ING

2 6l

Your messages

=

Bear, Stearns Securities Corp, Net Capital and MNet Capital Requirements:

At May 31, 2003 and July 31, 2003, the Company's net capital of
approdimately $2.4 billion and $3.0 billion was approximately 6% and 7% of
aggregate debit items and exceeded the minimum regulatory net capital
reguirement of approximately $799.5 million and £904.4 million by
approximately $1.6 billion and $2.1 billion, all respectively.

A complete copy of the Bear, Steams Securities Corp, Statement of Financial
Condition is available on the web site www bsscfinancialstatement, com,
Altermatively, to request a free printed copy please call - toll free
1-866-299-9331,

STATEMENT PERIOD  Augual 30, 2003
THROUGH Septembar 30, 2003

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT Jume 27, 2003

@ Securities and other assets in your account are the firm's collateral for any

margin loan made to you, If the securities and other assets in your account
decling in value, so0 does the value of the collateral supporting your loan, and,
as a result, the firm can take action, such as issue a margin call and/or sell
securities or other assets in any of your accounts held with the member, in
order ta maintain the required equity in the account, It is impartant that you
fully understand the risks involved in trading securities on margin, These risks
include the following:

*  You can lose more funds than you deposit in the margin account,

*  The firm can force the sale of securities or other assets in you
account|s),

*  The firm can sell your securities or other assets without contacting you,

* You are not entitled to choose which securities or other assets in your
accountis) are liguidated or sold to meet a margin call,

*  The firm can increase its "house” maintenance margin reguirements at
any time and is not required to provide you advance written notice,

* You are not entitled to an extension of time on a margin call,

oz7 100102187 0 Wa1a
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARAMCE AGENT

Bear, Steams Spcurities Corp.
One Matrotech Cenlar Morth
Brooklyn, Mew York 11201-38583

FINANCIAL TRUST CO., INC
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_? FRIEDMAN, BILLINGS, RAMSEY & OO, INC,

<
FBR

OFFICE SERVICING YOUR ACCOUNT
1001 Mineteenth Street Morth
Arington, Virginia 22204-1722
Telephone (703) 312 9500

Fex {T03) 312 9501

E-Mail info@br com

WISIT QLR WEBSITE ww Tor.com

important Message

Confirmation: Unless we hear fram you to the contrary, it s
our understanding that any free credit balances in your
account are being maintained to facilitale your infention 1o

invesl such armmounts throwgh us.

FINAMCIAL TRUST CO., INC
600 REDHOOK QUARTER STE B-3

ST THOMAS US

US VI oos02
Your Portfolio Holdings
EQUITIES
Equities & Options

AT MARKET ESTIMATED

DESCRFTION EYMBOUTUSIF  TvPE TUANTITY FRICE VALUE  ANNUAL INCOME
FRAMKELIN BANK CORP - CASH 100,000 Unpriced
CL & ACCREDITED INVS
Total Equities & Options %0
TOTAL EQUITIES %0

Thes surmemary & for informational purposes only. It s not intended as a tax document

CLEARAMCE AGENT
Bear, Steams Securities Carp.

Onea Matrotech Cenlar Morth
Brooklyn, Mew York 11201-38589

FINAMCIAL TRUST GO, ING

STATEMENT PERIGD May 31, 2003

THROUGH Jume 27, 2003

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT March 28, 2003

This statenan should be retaned for your records. See reverse side for mportant information
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARAMCE AGENT

Bear, Steams Spcurities Corp.
One Matrotech Cenlar Morth
Brooklyn, Mew York 11201-38583

FINANCIAL TRUST CO., INC

Wars
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CLEARAMCE AGENT

FRIEDMAN, BILLINGS, RAMSEY & CO,, INC,
i OFFICE SERVICING YOUR ACCOUNT Bear, fteams Securiies Corp.
1001 Mineteanth Streat North Ore Matrobach Genter North
: Arlington, Virginia 22208-1722 Brocklyn, Mew York 11201-3889

Telephone (703) 312 9500

FBR Fax (703) 312 9501
E-Mail info@br com

FINANCIAL TRUST CO., INC

WISIT QLR WEBSITE vwnw Tor_com STATEMENT PERIGD March 1, 2003

THROUGH March 28, 2003
. sccower woveer [
What’'s In This Statement "III"IIIIIIII"IIIIIIII TAXPAYER MUMBER O Flie

FINANCIAL TRUST CD., INC LAET STATEMENT December 31, 2002

'fﬂur Pnrtm“ﬂ HDIdingE LRLRRLRIR LINIR IR LLRIR LRRLN] 1
600 REDHOOK QUARTER STE B-3

YOUr MESSA0EE .vvscess e rsssmss e mamss srmriaes

5T THOMAS US

Us VI 0DB202
Your Portfolio Holdings
EQUITIES
Equities & Options

ACCT FARKET ESTRATED CAIRRENT

DESCRIFTION SYMBOLCUSIP TYFE QUSKNTITY PRIGE VALLE AHNLIAL INCOME YELD %}
FRAMKLIN BANK CORP [ e 100,000 Unpriced
CL A ACCREDITED INVS
Total Equities & Options 20 0
TOTAL EQUITIES 50 $0

Thes surmmary & for informational purposes only. It s not ntended as a tax document
This statemant should be retained for your recards. See reverse side for mportant information
027 LArEH0E;18:38 001 WE42
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_? E FRIEDMAN, BILLINGS, RAMSEY & OO, INC,

OFFICE SERVICING YOUR ACCOUNT
1001 Mineteenth Street North
Arington, Virginia 22204-1722

CLEARAMCE AGENT

Bear, Steams Spcurities Corp.
One Matrotech Cenlar Morth
Brooklyn, Mew York 11201-38583

Telephone (703) 312 9500
FBR Fax (70:3) 312 9501
E-Mail info@br com

FINAMCIAL TRUST GO, ING

2 6l
' STATEMENT PERIGD March 1,2003
THROUGH March 28, 2003
account wuneer [N
TAXPAYER WUMBER On File
Your messages LAST STATEMENT  December 31, 2002

IIE' Bear, Stearns Securities Corp, Net Capital and Net Capital n@- MNOTICE OF CHAMGE PURSUANT TO THE TRUTH IM LEMDING SEC
Requirements: RULE 10b-1&

Effective as of May 21, 2003, the annual rate of interest charged on

any credit extended to you by Bear Stearns Securities for the purpose of

purchasing, carrying or trading in any security or other property shall be

based on either the BS3C Base Lending Rate, the BSSC

Fed Funds Rate or the Londaon Interbank Offering Rate

{"LIBOR", The BSSC Base Lending Rate will be quoted by

Bear Stearns at our main office in Mew York, Factors affecting the

determination of the BSSC Base Lending Rate will include the

short-term market interest rates guoted by money center banks and the

Federal Reserve and the rate that Bear Steamns Securities is charged for

borrowing money, The BSSC Fed Fund rate is the rate for U,5,

dollar funds, as guoted by an independent broker or such funds selected

by Bear Stearns Securities for the last transaction completed prior to

9:30 a,m, (Eastern Time) on the business day on which such rate is

determined, The annual rate of interest will be no more than 400 basis

points above the BSSC Base Lending Rate or 500 basis points

above either the BSSC Fed Funds Rate or LIBOR and

will appear on your monthly statements, Since the rate of interest

charged is related to the BSSC Base Lending Rate, the BSSC

Fed Funds Rate or LIBOR, any changes in these rates will

cause comesponding changes in the rate charged to your account, which

changes will be made without prior notice to you, If for any ather reason

Bear Stearns Securities changes the rate of interest it charges you, we

will give you at least 30 days prior notice,

The Statement of Interest Charges Pursuant to the "Truth-in-Lending”

SEC Rule 10b-16 previously provided to you remains in effect except

to the extent specifically amended by this notice,

At Movember 30, 2002 and January 31, 2003, the Company's net
capital of approximately $2.4 billion and $2.4 billion was
approdimately 7% and7% of aggregate debit items and exceeded

the minimum regulatory net capital requirement of approximately
%716.3 millicn and $684,1 million by approximately $1,7 billion and
%1.7 billion, all respectively,

A complete copy of the Bear, Stearns Securities Corp, Statement
of Financial Condition iz available on the web site

www pssciinancialstatement.com ., Alternatively, to request a free
printed copy please call - toll free 1-866-299-9331

oz7 2e03;158:38 oM WE42
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CLEARAMCE AGENT

Bear, Steams Spcurities Corp.
One Matrotech Cenlar Morth
Brooklyn, Mew York 11201-38583

FINANCIAL TRUST CO., INC
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