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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

ACCOUNT EXECUTIVE ~ GREENBERG ALAM C.

eervone [N

WISIT OUR WEBSITE www bearstearns.com

What's In This Statement

Financial SUmmary wu oo oo nenns 3 INSTITUTIONAL INTERESTS A/C 82
Transaction DEtail ... ..eceesoee e o 3 GO FINAMGIAL TRUST COMPANY
FUND ACIVITY aeeeves e ceees e ves smen awmemen aemar e 5 ATTN LARRY KEMP =
Your MeSsanes ., mmmmemsnmmm e 8 6100 RED HOOK QUARTER
SUITE B-3
ST THOMAS VI 00802
Your Portfolio at a Glance Market Value of Your Portfolio
Cash & Eqm'aalenl—l o
i§ snons
HET EQUITY THIS PERIOD ﬂ
Equities
NET EQUITY LAST STATEMENT 21,616,835 $21.506.720
CHAMGE SINCE LAST STATEMENT -21,616.835 EEEE Lmst statemants market valus

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Flease repoar any difererce of noneceint ol chacks or slocks, indicaled as deliverad 1o you,
o Client Sendees al S00.534-1428; or wile (o Clem Services at Bear, Steams Securfes
Coro.. [ ook, HY. 11036

This summary & for informational purposes only. It s not ntended as a tax document

CLEARED THRADWSEH T8
WHOLLY OWRED SUBSIDIARY

E?EI'| Steame Securilies C{IE

I
INSTITUTIONAL INTERESTS AC #2

STATEMENT PERIGD Movernber 29, 2003
December 31, 2003

On File

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT Movermber 28, 2003

Important Message

It any informalion regarding
2003interest, dividends,
miscellaneous income,
gross proceeds or original
ssue discount is required
1o be reparted to the IRS for
this account, a
Consolidated Farm 1099
will be mailed to you by
February 2, 20040r a 10428
by March 15,2004,

This statemant should be retained for your records. See reverse side for mportant information
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
INSTITUTIONAL INTERESTS AC #2

2 o

STATEMENT BACKER IS PRINTED ON THIS PAGE
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

3 o

Cash Flow Analysis

Cash Balance Summary

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
INSTITUTIONAL INTERESTS AC #2

STATEMENT PERIOD MNovemnber 289, 2003

THROUGH December 31, 2003

sccont suveen [N

TAXPAYER MWUMBER On File

THIS FERICD EPENING CLOENG LAST STATEMENT  Movernber 28, 2003
CpeningBalance 5969417 Cash 0ES4 1T 0.00
Securities Sold 21,372 449 58 Net Cash Balance 5569417 $0.00
Money Fund 21,486 999.95
Dividende/Intarast 2885318
Amount Credited %42 BES 30275
Income Summary
hanay Fund -21,382 22514 THIS PERIOD YEAR T DATE
Dividend: 3320412 316.229.486
Dividends/Interast Charged -1.53 Hidenes
Credit Balance Int. 1.65 6 267.07
Miscellanaous -21,515,770.25
Total $33,205.77 $£322,496.53
Amount Dabited $-42 B97,996.92
Met Cash Activity -8.624.17
Clasing Balance =0.00
Transaction Detail
INVESTMENT ACTIVITY
SETTLEMENT  TRADE
[ATE DATE TRANSACTIIN DESCRIFTION 3 YMBOLGLISF CRIANTITY PRIGE DEBIT AMOUNT IGREDAT ARICAINT
1201/03  11/25/03 SOLD AMERICAN INTERAMATIOMNAL GROUP AlG -25,000 5745000 1,428,087.56
[
UMSOLICITED

A5 OF 11/25/03

azy
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QFFICE SERVICING YOUR ACCOUNT

BmR Bear. Stearns & Go. Inc.
STEARNS

4 oid

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE
DHTE D&TE TRANSACTION DESCRIFTION

SYMBOLCLSP

CRRAMTITY

PRICE

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

E?El| Steame Securilies C{IE

I
INSTITUTIONAL INTERESTS AC #2

STATEMENT PERIOD MNovemnber 289, 2003

THROUGH December 31, 2003

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT Movember 28, 2003

DEBIT AMDUNT IGREDAT ARMCUNT

120103  11/26/03 SOLD BANK OF AMER CORP
AVG PRICE SHOWN-DETAILS OM REQ
ACTUAL COMFIRM TO YOUR AGENT
UNSOLICITED

BAC

40,000

T4.B2540

2,976 88473

120103  11/25/03 SOLD CITIGROUP INC
AVG PRICE SHOWN-DETAILS OMN REQ
ACTUAL COMFIRM TO ¥OUR AGENT
UNSOLICITED
SEE MOTE "5" ON BACK

27,375

4687010

1.275478.72

FRECDIE MAC-VOTING COMMOMN
(FORMERLY FEDERAL HOME LOAN
MORTGAGE CORP

AVG PRICE SHOWN-DETAILS OM REQ
ACTUAL COMFIRM TO ¥YOUR AGENT
UNSOLICITED

120103  11/25/03 S0LD

FRE

-30,000

5474270

1,632 899.05

12i01/03  11/25/03  SOLD TUUEANNIE MAE

(FEDERAL MATL MTG ASSM)
UNSOLICITED

“ENM

£9.55000

345 685 25

1201403 11/25/03 S0LD INTERMATIOMNAL BUSINESS
MACHIMES CORP
AVG PRICE SHOWN-DETAILS OM REQ
ACTUAL COMFIRM TO ¥YOUR AGENT
UNSOLICITED

(I=18)

89.53200

1,781111.76

120103  11/25/03 S0LD JOHMNSOME JOHNSON
AVG PRICE SHOWN-DETAILS OM REQ
ACTUAL COMFIRM TO YOUR AGENT
UNSOLICITED

JHJ

-60,0:00

50.86400

3.03434112

1210103 11/2503  SOLD TUMBNACORP
AVG PRICE SHOWN-DETAILS ON REQ
ACTUAL CONFIRM TO YOUR AGENT
UNSOLICITED

KRB

“100.000

2419960

2 403 223 60

120103  11/25/03 S0LD PFIZER INC
WITH RIGHTS TO PURCHASE PREFRD
STH UNDER CERTAIM CIRCUMSTAMCE
AVG PRICE SHOWHN-DETAILS OM REQ
ACTUAL COMFIRM TO YOUR AGENT
UNSOLICITED

PFE

75000

33.40130

3 489 313 66

azy
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CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT

BmR Bear, Stearns & Co. Inc.
I
STHRNS INSTITUTIONAL INTERESTS A/C &2

Bear, Segme Securilies Lo

5 of
STATEMENT PERIOG Movember 292003
THROUGH December 31, 2003
Transaction Detail (continued)
sccount woveer [
TAXPAYER WMUMVBER On Flle
INVESTMENT ACTIVITY (continued) LAET STATEMENT Movernber S8, 2003
SETILEMENT  TRADE
DATE DATE TRANSACTION DESCRIFTION SYMBOLGUSP CUNTITY PRICE DEEST AMOUNT GREDAT ARACUNT
12/01/03  11/25/03 SOLD PROCTEAR & GAMBLE CO PG -25,000 9692600 2,410,434 .82

AVG PRICE SHOWN-DETAILS OM REQ
ACTUAL COMFIRM TO YOUR AGENT
UNSOLICITED

SEE NOTE "5° ON BACK

12-'1]1.-'1}.']““ 11/25/03 SU-LD TIME WF'.HNEII:i“INC TWX -IUCI.DE}H 1E1‘.EIEEIEICI 1.5“35.1]1}9.3l‘i
MEW
UNSOLICITED

TOTAL $21,372 449 58

MONEY FUND ACTIVITY

DHTE

WOUDY TRANSAZTION CESCAIPTION SYMBOLCLSIP CUANTITY PRICE CERIT AMOUMNT CREDIT AMOUNT
11/29/03 OPENINGBALANCE 100,420.73
T2igi0a T BOUGHT BELR STEABNE BRIME MOMEY BEMN TR ARz 14375 4.0000 . 51.382.143.75
MARKET PORTFOLIO CL ¥
12/01/03  DIVIDEND BEAR STEARNS PRIME MONEY BEMNY 8139
MARKET PORTFOLIC CL ¥
RECORD 11/28/03 PAY 11/28/03
12/01/03  REINVEST BEAR STEARNS PRIME MONEY BEMN B81.39 81.39
MARKET PORTFOLIO CL ¥
REINVEST PRICE § 1,00
12/09/03 SOLD BEAR STEARNS PRIME MONEY BEMN 21,482 B45.87  1.0000 21 482 G45 87
MARKET PORTFOLIO CL ¥
12/09/03  DIVIDEND BEAR STEARNS PRIME MONEY BSMI 4,272.73
MARKET PORTFOLIO CL Y

D

azy D101 /04;12:84 001 W18
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
INSTITUTIONAL INTERESTS AC #2

B oo

Transaction Detail (continued)

MONEY FUND ACTIVITY [continwsd)

STATEMENT PERIOD MNovemnber 289, 2003

THROUGH December 31, 2003

ACCOUMT WUMEER

TAXPAYER MWUMBER On File

LAET STATEMENT Movember 28, 2003

DTE
WOUTY TRANSACTION DESCAIFTION SYMBOLCUSIF CHIANTITY PRICE DERIT AMOUNT CAEDIT AMOUNT
123103 CLOSINGBALAMCE 0.00
TOTAL 5-21,382,225.14 $21 486,989 99
DIVIDENDS
DuiTE DEECRIPTION SYMBOLCLSIP CUMNTITY RATE (%) DERT AMOUNT CREDIT AMOUNT
12/04/03  PFIZER INC PFE 75,000 0.1500 11,250.00

REC 11/14/03 PAY 12/04/03

CHG WS AMD & CXL TRADES
1208/03 JOHNSONE JOHMSOMN di 60,000 0.2400 14 400.00

REC 11/18/03 PAY 12/09703
1210003 INTERMATIOMAL BUSIMESS IEM 20,000 01600 3,200.00

MACHIMES CORP

REC 11/10/03 PAY 1210003
TOTAL F28.850.00
INTEREST
DATE CESCRIPTION SYMBOLTUSIF CHIANTITY RATE [%} DEEIT AMOUNT CAEDIT AMCUNT
1211203 INTEREST ONCREDIT BALAMCE 1.53

CH INT CALCULATED

11/21-12/1103
122203 INTEREST ONCREDIT BALAMCE 1.53

AL 1202203 CRINT V5 121 2/03

ENTRY

0z7 000 04:12:54 001 Va1
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BEAR

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

STEARNS

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
INSTITUTIONAL INTERESTS AC #2

T ooid

Transaction Detail (continued)

INTEREST (continued)

STATEMENT PERIOD MNovemnber 289, 2003

THROUGH

ACCOUMT WUMEER

TAXPAYER MWUMVBER

LAET STATEMENT

DATE CESCRIPTION SYMBOLTUSIF CHIANTITY RATE [%} DEEIT AMOUNT CAEDIT AMCUNT
122203 INTEREST ONCREDIT BALAMCE 1.65
ACCT 048-51880
AT 00, 50000% 11/21 - 12120
TOTAL $-1.53 $3.18
MISCELLANEOQOUS
DATE
WDUTIEY TRANSACTION DESCRIFTION DEET AMOUNT GRECAT AMCAUNT
1290903 JOUAMAL Ta 21.512,570.05
PEA
1215/03 JOUAMAL Ta 3,200.08
TO COMP
1230003 JOUAMAL ADJUST BALANGE 012
TOTAL $-21.515.770.25

DOTa412:52 0m

W18

December 31, 2003

On File

Movernber 2B, 2003
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CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT

BEAR .
STEARNS - —
IMSTITUTIOMAL INTERESTS A'C &#2

B o
STATEMENT PERIOD MNovember 249, 2003

THROUGH December 31, 2003

account nuveer [

TAXPAYER MUMBER On File

Your messages LAET STATEMENT  Mavernber 28, 2003

l]@' As part of the Mational Association of Securities Dealers (MASD) Investor l]%‘ Excess SIPC Account Protection Update

Education Program, you may obtain information on the NASD's Public Bear, Stearns Securities Corp, ("BSSC7). a member of the Securities Investor

Disclosure Program by contacting the MASD at telephone number (800) Protection Corporation ("SIPC"), provides account protection for the net equity

289-9999 or via the internet address which is www nasdr,com, In addition, a of & customer's funds and securities positions. SIPC provides $500,000 of

brochure explaining the Public Disclosure Program is available from the NASD primary net equity protection, including 100,000 for claims for cash ("SIFC

upon request, Coverage”), Visit www,sipc,org for more information about SIPC Coverage,
BSSC provides the additional protection ("Excess SIPCT) through a commercial
insurer, Effective February 16, 2004, the commercial insurer for Excess SIPC
will chamge to Customer Asset Protection Company ("CAPCC’). a licensed Mew
York insurance company, Account protection applies when a SIPC member
firm fails financially and iz unable to meet its obligations to its securities
customers, but does not apply to losses from the nse or fall in the market
value of investments or to SIPC ineligible assets such as options, futures,
fareign exchange transactions, or any investment contracts that are not
registered as secunties,

azy D101 /04;12:84 001 W18
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QFFICE SERVICING YOUR ACCOUNT

BmR Bear, Stearns & Co. Inc.

STEARNS

ACCOUNT EXECUTIVE  GREENBERG ALAM ©.

eervone [

WISIT OUR WEBSITE www bearstearns.com

What's In This Statement

Flnanl:ial Summar‘!lr LLRRIRLR IR RIRIR DINER IR RINIR LONIR )
Your Portfolio Holdings .......cceecoeemensemannes
Tranzaction Detail ......ccoeecmo s aensrens

Fund ACtVITY o uieeuesssssmmssasssss ssmsnss aniane
Trades Mot Yet Settled ..o ees e

=l @ th = a3

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD 21,506,720

MET CREDIT BIALANCE 9,694
MOMEY MARKET FUND BALAMCE 100,421
MET EQUITY THIS PERIOD 521,616,835
MET EQUITY LAST STATEMENT 21,613,766
CHAMGE SIMNCE LAST STATEMENT 3.070

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

Flease repor any difererce of noneceint ol chacks or slocks, indicaled as deliverad 1o you,
W Client Sendces al S00.534-1428; or wile o Clem Services at Bear, Steams Securifas

Coro.. I cvy. Y. 112073855

INSTITUTIONAL INTERESTS A/C 82
C/0 FINANCIAL TRUST COMPANY
ATTM LARRY KEMPF :
G100 RED HOOK QUARTER

SUITE B-3

ST THOMAS VI 00802

Market Value of Your Portfolio

Cash & Equivalent —tl‘; 3‘311.1.?_'1;;1

Equities

B Current market valus
BEEH  Lest statements market velua

oz7

This summary & bor informational perposes only. It s not intended as a tax document
This statenan should be retaned for your records. See reverse side for mportant information
112303:09:04 00

CLEARED THRADWSH TS
WHOLLY OWRED SUBSIDIARY

E?El| Steame Securilies C{IE

I
INSTITUTIONAL INTERESTS AC #2

STATEMENT PERIOD Movermnber 1, 2003

THROUGH Movember 28, 2003

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT Octobear 31, 2003

W18
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
INSTITUTIONAL INTERESTS AC #2

2 oy

STATEMENT BACKER IS PRINTED ON THIS PAGE
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

3 oy

Cash Flow Analysis

THIS PERICD
CpeningBalance 5328,764.63
Money Fund 12,678.90
Dividends/Intarast 21,068917
Amount Credited £33 74B.07
Securities Bought =352, 731.81
hanay Fund -BB.72

Amount |::|IEIIIbiIE'L1

$-352.818.53

Met Cash Activity

-318,070.46

Clasing Balance

$9.694.17

Cash Balance Summary

OFENING CLOSNG

Cash 328, 76463 969417

Met Cash Balance $328.764.63 9,694 .17
Income Summary

THES PERICD: YEAR TO DATE

Dividends 21,042.897 283.025.34

Credit Balance Int. 11282 B 26542

Total $21,155.89 $289,290.78

Portfolio Composition

Cash/Cash Equivalent 110,115
Equities 21,506,720
Tatal $21.616,835

azy

TU2903:09:04 001

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
INSTITUTIONAL INTERESTS AC #2

STATEMENT PERIOD Movermnber 1, 2003

THROUGH Movember 28, 2003

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT Octobear 31, 2003

Your Portfolio
Allocation

Cesh & Equivelent
=1%

— Equities
9%

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia

W18
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CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT

BmR Bear, Stearns & Co. Inc.
I
STHRNS INSTITUTIONAL INTERESTS A/C &2

Bear, Segme Securilies Lo

4 o g
STATEMENT PERIOD  Maovember 1, 2003
THROUGH Movemnber 28, 2003
Your Portfolio Holdings
sccount woveer [
CASH & CASH EQUIVALENTS TAXPAYER MUMBER  On File
LAST STATEMENT  Cuctobar 31, 2003
MSRKET ESTIMATED  CURREMT
DESCRFTION SYMBOLCUSIP QLGNTITY PRICE WALLIE ARPILAL INCONE VELD %}
CASH BALAMCE 9,694
BEAR STEARMS PRIME MOMNEY BSh 100,420.73 1.0000 100,421 904 0.9002
MARKET PORTFOLIO CL Y
DIVIDEND REIMVESTED
TOTAL CASH & CASH EQUIVALENTS £110,115 F904
EQUITIES
Equities & Options
aceT MARKET ESTIMATED CURRENT
DESCRFTION SYMEBOLTUSIP THFE QUSNTITY PRIGE VALLE ANNLIAL INCOME YELD [%}
AMERICAN INTEANATIOMNAL GROUP Al CASH 25,000 57.9500 1.448,750 6,500 0.4487
INC
BAMK OF AMER CORP BAC CASH 40,000 75.4300 3.017 200 128,000 4.2423
CITIGROUP NG c CASH 27,375 47.0400 1,287,720 38,325 2.89762
FRECDIE BAAC-VOTIMNG COMBORN FRE CAEH 30,000 54 4200 1,632,600 31.200 19111
(FORMERLY FEDERAL HOME LOAN
MORTGAGE CORP)
FAMNMIE MAE FMNM CASH 5,000 70.0000 350,000 9,000 25714
(FEDERAL MATL MTG ASSN)
IMTERMATIOMNAL BUSINESS 1B CASH 20,000 20.5400 1.810.800 12,800 07063
MACHINES CORP
JOHMSOME JOHNSON JH CASH 60,000 49.2900 2,957 400 57,600 1.9477
MBMNA CORP KRB CAEH 100,000 24 5200 2,452,000 40.000 1.6313
PFIZER INC PFE CASH 75,000 33.5500 2.516.250 45.000 1.7884
azy TU2903:09:04 001 W18
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

5 of g

Your Portfolio Holdings (continued)

Equities & Options (continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

E?El| Steame Securilies E{li

I
INSTITUTIONAL INTERESTS AC #2

STATEMENT PERIOD Movermnber 1, 2003

THROUGH Movember 28, 2003

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT Octobear 31, 2003

AGET MARKET ESTRATED CAURRENT

DESCRIFTION SYMBOLICUSIP TYFE PRIGE VALLE ANRLUAL INCOME YIELD %}
PROCTER & GAMBLE CO e CASH 25,000 965.2400 2,406,000 1.8911
TIME WARNER ING TV CASH 100,000 16.2800 1.628.000
HEW
Tetal Equities & Options $21.506,720 $413,925
TOTAL EQUITIES £21,506.720 $413,925
YOUR TOTAL ESTIMATED AMNMUAL INCORME $414.829
YOLUR PRICED PORTFOLIOHOLDINGS %21,616,835
Transaction Detail
INVESTMENT ACTIVITY
SETTLEMENT TR&DE
DATE DATE TRANSACTIIN DESCRIPTION SYMBOLCUEP CLANTITY PRICE DERT AMOUNT CREDIT ARMOLUNT
11/12/03  11/06/03  BOUGHT FAMNIE MAE FNM 1,000 70.07000 70,482.30

(FEDERAL MNATL MTG ASSM)

LHSCRETIONARY CRDER

FARTOF 5000 SHR

az? 11/2503;09:04 001 Ya18
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

E?El| Steame Securilies E{li

I
INSTITUTIONAL INTERESTS AC #2

B o g

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

STATEMENT PERIOD Movermnber 1, 2003

THROUGH Movember 28, 2003

On File

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT Octobear 31, 2003

ZSETTLEMENT TRADE
DWTE DETE TRAMSACTION DESCRIFTION SYMBOLCLISP CRRAMTITY PRICE DEBIT AMOUNT CREDAT ARACLINT
1112/03  11/06/03  BOUGHT FANNIE MAE FNM 4,000 70.15000 282,249 51
{FEDERAL NATL MTG ASSN]
DISCRETIONARY GADER
BART OF 5000 SHR
TOTAL $-352 731 81
MOMEY FUND ACTIVITY
DWTE
WMOUTEY TRANS&CTION DESCAIFTION SYMEBEOLCLEIF CAANTITY PRICE DEBIT AMOUNT CRAEDIT AMOUNT
11/01/03 OPENINGBALANCE 112,926.19
110303 DIVIDEMD BELE STEABMS PHIME MOMEY BEMN 86 72
MARKET PORTFOLIO CL ¥
RECORD 10/31/03 PAY 10/31/03
Tiioaios " BENVEST BELE STEABNE PHIME MONEY BERN BE. 72 8675
MARKET PORTFOLIO CL ¥
REINVEST PRICE § 1.00
11/21/03  soLD BEAR STEARNS PRIME MONEY BEMN A2582.48  1.0000 12,592 18
MARKET PORTFOLIC CL ¥
11/28/03 CLOSINGBALANCE 100,420.73
TOTAL £.86.72 $12.678.90
DIVIDENDS
LATE CESCRPTION SYMBOLCLSIP CAANTITY RATE (&) CERIT AOLINT CAEDHT AMGLINT
11/14/03 PAOCTER & GAMBLE CO o 25000  0.4550 11,375.00
REC 10/24/03 PAY 11/14/03
az? 11/2503;09:04 001 Ya18
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
INSTITUTIONAL INTERESTS AC #2

T ooi g

Transaction Detail (continued)

DIVIDENDS (continued)

STATEMENT PERIOD Movermnber 1, 2003

THROUGH Movember 28, 2003

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT Octobear 31, 2003

DATE DESCRIFTION SYMBOLTLSIF CAANTITY RATE {1 DEBT AROLINT CREDNT AMOLINT
11/26/03  CITIGROUF MG c 27,375 03500 9.581.256
REC 11/03/03 PAY 11,2603
TOTAL $20,956.25
INTEREST
DATE DEECRIPTION SYMBOLCLSIP CHIANTITY RATE %} DEMT AMOUNT CAEDIT AMOUNT
11/21/03  INTEREST ON CREDIT BALAMCE 0.5000 112.82
AT 0 1/2% 10:21 THRU 11720
TOTAL $112.92
Trades Executed Pending Settlement
SETILEMENT  TRADE
DATE DATE TRANSACTION DEZCRIFTION SYMBOLCLIZF CRIANTITY PRICE DEBIT AMOUNT CREDAT AMCLNT
120103 11/25/03 S0LD AMERICAN INTEAMATIOMAL GROUP AlG =25, 000,00 574500 1,428,087 .56
IMC
UMSOLICITED
ASOF 11:25/03
120103 11/25/03 S0LD BANK OF AMER CORF BAC -40,000.00 748254 2,976,864.73
AVG PRICE SHOWN-DETAILS OM REQ
ACTUAL COMFIRM TO YOUR AGENT
UMSOLICITED
oz 11/2803,09:04 00 a1y
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BEAR

STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

B o

Trades Executed Pending Settlement

SETTLEMENT
DATE

TRADE
DATE

TRAN SRCTION

(continued)

DEECRIPTION

SYMBOLCUER

OUANTITY

PRICE

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

E?El| Steame Securilies C{IE

I
INSTITUTIONAL INTERESTS AC #2

STATEMENT PERIOD  Movernber 1, 2003
Movember 28, 2003

account nuveer [

TAXPAYER MUMBER On File

THROUGH

LAET STATEMENT Octobear 31, 2003

DIERIT AMOUNT CREDIT ARMOUNT

12/01./03

11/25/03

s0LD

CITIGROUP INC

AVG PRICE SHOWN-DETAILS OM RECQ
ACTUAL COMFIRM TO YOUR AGENT
UMSOLICITED

SEE MOTE "5° ON BACK

c

-27 . 375.00

46871

1,275 478.72

12/01/03

11/25/03

FRECDIE MAC-VOTIMG COMMOMN
[FORMERLY FEDERAL HOME LOAN
MORTGAGE CORF)

AWG PRICE SHOWN-DETAILS OM RECQ
ACTUAL COMFIRM TO YOUR AGENT
UMSOLICITED

FRE

-30,000.00

54.7427

1,632,899.05

12/01./03

11/25/03

FAMMIE MAE

[FEDERAL NATL MTG ASSHM)
UMNSOLICITED

FNM

-5,000.00

685500

345 BB5 25

12/01/03

11/25/03

INTERMATIOMNAL BUSINESS
MACHIMES CORP

AVG PRICE SHOWN-DETAILS OM RECQ
ACTUAL COMFIRM TO YOUR AGENT
UMSOLICITED

(I=18)

-20,000.00

88.5320

1,781111.76

T%iaiiaa

11/25/03

TIOHNEDNE IOHNESH

AVG PRICE SHOWN-DETAILS OM RECQ
ACTUAL COMFIRM TO YOUR AGENT
UMNSOLICITED

T

“60.000 00

50,8640

3034 941,12

12/01/03

11/25/03

MBMA COAP

AVG PRICE SHOWN-DETAILS ON RECQ
ACTUAL COMFIRM TO YOUR AGEMT
UMSOLICITED

KRE

-100,000.00

24.1996

2,403,223.60

12/01/03

11/25/03

PFIZER IMC

WITH REGHTS TO PURCHASE PREFRD
STH UNDER CERTAIM CIRCUMSTAMCE
AVG PRICE SHOWN-DETAILS ON REG
ACTUAL COMFIRM TO YOUR AGENT
UMNSOLICITED

PEE

<75,000.00

334013

2,489 313.66

asy TU2903:09:04 001
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QFFICE SERVICING YOUR ACCOUNT

BmR Bear. Stearns & Go. Inc.
STEARNS

B ooy

Trades Executed Pending Settlement  (continued)

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

E?El| Steame Securilies C{IE

I
INSTITUTIONAL INTERESTS AC #2

STATEMENT PERIOD Movermnber 1, 2003

THROUGH Movember 28, 2003

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT Octobear 31, 2003

SETTLEMENT  TRADE
DATE DATE TRANSACTION CESCRIFTION SYMBOLCUSP CUHANTITY PRICE DEBIT AMOUNT CREDHT AMCUNT
1201/03  11/25/03 S0LD PAOCTER & GAMBLE CO PG -25,000.00 969260 2,410,434 82
AVG PRICE SHOWN-DETAILS OM RECQ
ACTUAL CONFIRM TO YOUR AGENT
UMSOLICITED
SEE NOTE °5° ON BACK
120103 112503 S0LD TIME WARMER MG TWx -100,000.00 16.0800 1,595,009.31
WEW
UMSOLICITED
TOTAL 50.00 $21,372.449.58
The abowe tmdes do nol appear in any ofher section of this shalement.
[;TGF] """ End of Statement™ """
N/
0z7 11/2803,09:08 001 Va8
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QFFICE SERVICING YOUR ACCOUNT

BmR Bear, Stearns & Co. Inc.

STEARNS

ACCOUNT EXECUTIVE ~ GREENBERG ALAM C.

eervone [

WISIT OUR WEBSITE www bearstearns.com
What's In This Statement

Hnanl:ial Summar‘!lr LLRRIRLR IR RIRIR DINER IR RINIR LONIR )
Your Portfolio HoldingS ...veeeeeescememessenniees
Tranzaction Detail ......cceeecemo s aemsrens

Fund ACHVITY 4uuuee weausss sessss sens s smns ssmnsan s

L= T 4 (RN - N %

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD 21,172,075

MET CREDIT BIALAMNCE 328,765
MOMEY MARKET FUND BALAMCE 112,926
MET EQUITY THIS PERIOD 521,613,766
MET EQUITY LAST STATEMENT 20,934,613
CHAMGE SIMNCE LAST STATEMENT 679,153

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

Fleasa repor any difererce of noneceint ol chacks or stocks, indicaled as deliverad 1o you,
W Client Sendces al S00.534-1428; or wile (o Clem Services at Bear, Bteams Securifas

Coro.. IR oy Y. 112073855

INSTITUTIONAL INTERESTS A/C 82
C/0 FINANCIAL TRUST COMPANY
ATTM LARRY KEMP B
G100 RED HOOK QUARTER

SUITE B-3

ST THOMAS VI 00802

Market Value of Your Portfolio

$441.691
$206.527

Cash & Equivalent

Equities

B Current market valus
BE8H  Lest statements market velua

oz7

Thes summary & for informational purposes only. It s not intended as a tax document
This statemant should be retained for your records. See reverse side for mportant information
10103 14:02 001

CLEARED THRADWSH TS
WHOLLY OWRED SUBSIDIARY

E?EI'| Steame Securilies C{IE

I
INSTITUTIONAL INTERESTS AC #2

STATEMENT PERIGD Oclober 1, 2003
THROUGH Octobear 31, 2003

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT Septemb-er 30, 2003

W18

EFTA00197787



CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
INSTITUTIONAL INTERESTS AC #2

2 a7

STATEMENT BACKER IS PRINTED ON THIS PAGE

o2y 10031402 0o W18
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

T

Cash Flow Analysis

THIS FERICD
CpeningBalance $93, 684 .50
Securities Sold 974 14637
Money Fund B4.27
Dividends/Interast 1003917
Amount Credited 5984 26981
Securities Bought -7489.105.41
honey Fund -B4.27
Amount Dabited $-749,189.68
Met Cash Activity 23508013
Closing Balance $328,764.63
Cash Balance Summary
OPENING CLOGING
Cash 93,684 50 328,764.83
Met Cash Balance $93,684 .50 £328,764.63

Income Summary

Teiss PERICD: YEAR TO DATE
Dividends 10,084 .27 261 98237
Credit Balance Int. 3917 6,152.50
Total 210,123.44 5268,134.87
Portfolio Composition
Cash/'Cash Equivalent 441,691
Equities 21172075
Tatal $21.613.766

a7 1101031402 001

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
INSTITUTIONAL INTERESTS AC #2

STATEMENT PERiIOD October 1, 2003

THROUGH Octobear 31, 2003

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT Se-;te*nner 30, 2003

Your Portfolio
Allocation

Cash & Equivalent
%

— Equities
08w

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia

W18

EFTA00197789



CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT

BmR Bear, Stearns & Co. Inc.
I
STHRNS INSTITUTIONAL INTERESTS A/C &2

Bear, Segme Securilies Lo

4 o ?
STATEMENT PERIOD Ovtober 1, 2003
THROUGH October 31, 2003
Your Portfolio Holdings
sccount woveer [
CASH & CASH EQUIVALENTS TAXPAYER MUMBER  On File
LAST STATEMENT  September 30, 2003
MSRKET ESTIMATED  CURREMT
DESCRFTION SYMBOLCUSIP QLGNTITY PRICE WALLIE ARPILAL INCONE VELD %}
CASH BALAMCE 328,765
BEAR STEARMS PRIME MOMNEY BSh 112,926.19 1.0000 112,926 1,028 09103
MARKET PORTFOLIO CL Y
DIVIDEND REIMVESTED
TOTAL CASH & CASH EQUIVALENTS E441,691 $1.,028
EQUITIES
Equities & Options
aceT MARKET ESTIMATED CURRENT
DESCRFTION SYMEBOLTUSIP THFE QUSNTITY PRIGE VALLE ANNLIAL INCOME YELD [%}
AMERICAN INTEANATIOMNAL GROUP Al CASH 25,000 50.8300 1.520,750 6,500 04274
INC
BAMK OF AMER CORP BAC CASH 40,000 75.7300 3.028.200 128,000 4 2255
CITIGROUP NG c CASH 27,375 47.4000 1,297 575 38,325 2.89536
FRECDIE BAAC-VOTIMNG COMBORN FRE CAEH 30,000 56.1300 1,683,900 31.200 1.8528
(FORMERLY FEDERAL HOME LOAN
MORTGAGE CORP)
IMTERMATIOMNAL BUSINESS 1B CASH 20,000 B9.4800 1,782,600 12,800 07152
MACHINES CORP
JOHMSOME JOHNSON JH CASH 60,000 50.3300 3,019,800 57,600 1.9074
MBMNA CORP KRB CASH 100,000 24 7500 2,475,000 40.000 1.6162
PFIZER INC FFE CASH 75,000 31.6000 2,370,000 45.000 1.8987
PAOCTER & GAMBLE CO FG CASH 25,000 98.2900 2,457,250 45.500 1.8517
azy T101/03;14:02 001 W18
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QFFICE SERVICING YOUR ACCOUNT

BEAR
STEARNS

Bear, Stearns & Co. Inc.

5 o ?

Your Portfolio Holdings (continued)

Equities & Options (continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

E?El| Steame Securilies E{li

I
INSTITUTIONAL INTERESTS AC #2
STATEMENT PERiIOD October 1, 2003

THROUGH Octobear 31, 2003

On File

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT Se-;te'nner 30, 2003

AT MBBKET ESTIMATED CURFERMT
DESCRETION SYMBOLICUSIP TfFE CLRWTITY PRICE VALLE ANMUAL INCOME YIELD [%)
TIME WARMER ING W CASH 100,000 15.2900 1,529,000
MEW
Total Equities& Options $21.172,075 £404,925
TOTAL EQUITIES F21.172,075 404,925
YOUR TOTAL ESTIMATED AMMUAL INCOME 405,953
YOUR PRICED PORTFOLIOHOLDIMNGS %21,613,7T66
Transaction Detail
INVESTMENT ACTIVITY
SETTLEMENT TRADE
[DATE DWTE TRANSACTION DESCRIPTION SYMBOL/CUSIP CIANTITY PRICE DEBIT AMOLINT CREDIT ARMCLINT
10V16:03 NAME CHG ADL TIME WAEMER NG 1844105 -100,000
ADT1234 TOTOO?I1T
M/C TIME WARNER INC
10V16:03 NAME CHG TIME WARMER NG TWX 100,000
MEW
TOOF117 FROM A011234
M/C TIME WARNER INC
12703 1072203 S0LD E | DU POMT DE MEMOURS & GO oD -25,000 39.20820 974,146.37
AVG PRICE SHOWMN-DETAILS O REQ
ACTUAL CONFIEM TO ¥OUR AGENT
DHSCRETIONARY ORDER
az? 1101031402 001 Ya18
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

B o ?

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

E?El| Steame Securilies E{li

I
INSTITUTIONAL INTERESTS AC #2

STATEMENT PERIGD Oclober 1, 2003
THROUGH Octobear 31, 2003

sccont suveen [N

TAXPAYER MUMBER On File

LAET STATEMENT EE'FI[ETIEET 30, 2003

DWTE DETE TRAMSACTION DESCRIFTION SYMBOLCLISP CRRAMTITY DEBIT AMOUNT CREDAT ARACLINT
10/30/03 102703 BOUGHT BANK OF AMER CORP BAC 10,000 74910541
AVG PRICE SHOWN-DETAILS ON REQ
ACTUAL CONFIRM T0 YOUR AGENT
DISCRETIONARY GADER
TOTAL $-749.105.41 $974,146.37
MOMEY FUND ACTIVITY
DWTE
WMOUTEY TRANS&CTION DESCAIFTION SYMEBEOLCLEIF CAANTITY PRICE DEBIT AMOUNT CRAEDIT AMOUNT
10/01./03 OPENINGBALANCE 112,841.92
T0i0ii0a T DIVIDEMD BELE STEABMS PHIME MOMEY BEMN 84 57
MARKET PORTFOLIO CL ¥
RECORD 08/30/03 PAY 093003
Toiodios T BENVEST BELE STEABNE PHIME MONEY BERN B4.27 8457
MARKET PORTFOLIO CL ¥
REINVEST PRICE § 1.00
1003103 CLOSINGBALANCE 112,926.19
TOTAL §-B4.27 £84.27
az? 1101031402 001 Ya18
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
INSTITUTIONAL INTERESTS AC #2

T ool ?

Transaction Detail (continued)

STATEMENT PERiIOD October 1, 2003

THROUGH Octobear 31, 2003

sccont suveen [N

TAXPAYER MWUMBER On File

DIVIDEMDS LAET STATEMENT September 30, 2003
DATE CESCRIFTION SYMBOLGUSIF CUANTITY RATE (%) DEEIT AMOUNT CAEDIT AMOUNT
10/01/03 MBMA COAP KRB 100,000 0.1000 10,000.00

REC 02/15/03 PAY 10/01/03
TOTAL $10,000.00
INTEREST
DHTE DESCRIPTION SYMBOLCLSIP UANTITY RATE [ DEBIT AROLNT CREDHT AMOUNT
10/21/03  INTEREST OMCREDIT BALAMCE 0.5000 3917

AT 0 1/2% 08/21 THRU 10v20
TOTAL $39.17
|5T'DF‘] """ End of Statement™™ "
"\“_/

027 10 0814:02 OB Va1
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

ACCOUNT EXECUTIVE ~ GREENBERG ALAM G.

eervone [

WISIT OUR WEBSITE www bearstearns.com

What's In This Statement

Financial SUmmary wummeom o o
Your Portfolio HoldingS ...veeeeeecememessenniees
Tranzsaction Detail ........ceeemeeecemeneeninns

Your MESS&QES TR L TRy R VTR T CERTR TR TR T AN TN}

o th oth = o

Your Portfolio at a Glance

20,728,086 Cash & Equivalent

93.685
112,842

TOTAL VALUE OF SECURITIES THIS PERIOD

MET CREDIT BALANCE Equities

MOMEY MARKET FUND BALAMCE

MET EDUIT\’“'II';-IIS PERIOD SED.QIéd-, 613

MET EQUITY LAST STATEMENT 20,913,103
21,509

CHAMGE SINCE LAST STATEMENT

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Flease repor any difererce of noneceint ol chacks or slocks, indicaled as deliverad 1o you,
W Client Sendces al S00.534-1428; or wile (o Clem Services at Bear, Steams Securifes
Coro.. [ i ooviyr. WY, 11036

INSTITUTIONAL INTERESTS A/C 82
C/0 FINANCIAL TRUST COMPANY
ATTM LARRY KEMPF "
6100 RED HOOK QUARTER

SUITE B-3

ST THOMAS VI 00802

Market Value of Your Portfolio

F206.527
135,397

520,728,086
20,777,708

B Current market valus
BEEH  Lest statements market velua

This summary & for informational purposes only. It s not intended as a tax document

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

E?EI'| Steame Securilies C{IE

INSTITUTIOMAL INTERESTS A/C #2

STATEMENT PERIOD  August 30, 2003

THROUGH

ACCOUNT MUMBER
TAXPAYER MUMBER On File

LAET STATEMENT

Important Message

Baar Stearns is pleased 1o
Announce our conversion o

acalendar month-end
staternant. Effective this
manth, your accownt
staternant reflacts all
activity and account
valuation upto and

ncluding the last business

day af the month.

This statemant should be retained for your records. See reverse side for mportant information

azy 1001/03;11:21 oM

Wa13

Auguat 20, 2003

Septembar 30, 2003
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
INSTITUTIONAL INTERESTS AC #2

2 oy

STATEMENT BACKER IS PRINTED ON THIS PAGE

o2y 10 a311ET om Wa13
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
INSTITUTIONAL INTERESTS AC #2

3 oy

Cash Flow Analysis

THIS FERICD
CpeningBalance $22 64320
Money Fund B7.79
Dividends/Intarast 71,041 .30
Amount Credited $71,129.09
Money Fund -BF.79
Amount Dabited $-87.79
Met Cash Activity 71,041 .30
Closing Balance $93,684.50
Cash Balance Summary
OFENING GLOSING
Cash 22,643.20 93,684.50
Met Cash Balance 2264320 $93.684.50

Income Summary

ETATEMENT PERKD ."‘J.II':'!.ISE 30, 2003

THROUGH Septembar 30, 2003

sccont suveen [N

TAXPAYER MWUMBER On File

Teiss PERICD: YEAR TO DATE
LAET STATEMENT August 28, 2003
Dividends 7111279 251 89810
Credit Balance Int. 16.30 6.113.33
Total $71,129.08 $258,011.43
Portfolio Composition
Cash/'Cash Equivalent 206,527
Equities 20,728 086
Tatal $20.934 613
Your Portfolio
Allocation
Cesh & Equivelent
=1%
— Equities
9%
Unshaded pofions denole debit bafance and'or shor
mathet yaes, The alomlion percentsge s dered
Iram the abaohie marksl valus of your portiolia
az7 1001/02;11:21 0o wa13
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

4 o g

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MARKET ESTIMATED  CURREMT

DESCRETION SMBOLCUSIP OURNTITY FRICE WALLIE ANMUAL INCONE _ YELD %)
CASH BALANCE 93,685
BEAR STEARMS PRIME MOMNEY BSh 112,841.92 1.0000 112,842 1,016 09004
MARKET PORTFOLIO CL Y
DIVIDEND REIMVESTED
TOTAL CASH & CASH EQUIVALENTS $206.527 $1.016
EQUITIES
Equities & Options

aceT MARKET ESTIMATED CURRENT
DESCRFTION SYMBOLTUSIF TePE QUBNTITY PRICE VALUE  AMMUAL INGOME VELD [%)
ACL TIME WARMER NG AOL CASH 100,000 15.1100 1.511.000
AMERICAN INTEAMATIOMAL GROUP Al CASH 25,000 57.7000 1.442 500 6,500 04506
INC
BAMK OF AMER CORP BAC CASH 30,000 TE.0400 2,341,200 96,000 4.1005
CITIGROUP INC c CAEH 27,375 455100 1.245 B36 38,325 3.0782
E | DU PONT DE NEMOURS & GO oo CASH 25,000 40.0100 1.000.250 35.000 3.4891
FREDDIE MAC-VOTIMNG COMBMON FRE CASH 30,000 52,3500 1.570.500 31.200 1.9864
(FORMERLY FEDERAL HOME LOAM
MORTGAGE CORP)
IMTERMATIOMAL BUSINESS 1EM CASH 20,000 BE 3300 1,766,600 12,800 0.7245
MACHIMES CORP
JOHMSOME JOHMSON JM CASH 60,000 495200 2,871,200 57.600 1.89386
MBMA CORP KRB CASH 100,000 22.8000 2,280,000 40,000 1.7544

azy 1001/03;11:21 oM

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
INSTITUTIONAL INTERESTS AC #2

ETATEMENT PERKD ."‘J.II':'!.IEE 30, 2003

THROUGH Septembar 30, 2003

On File

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT ."‘J.II':'l.lit 28,2003

Wa13
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar

Steame Securilies Cor

I
INSTITUTIONAL INTERESTS AC #2

5 of g

Your Portfolio Holdings (continued)

Equities & Options (continued)

ETATEMENT PERKD ."‘J.II':'!.IEE 30, 2003

THROUGH

ACCOUMT WUMEER

Septembar 30, 2003

TAXPAYER MWUMBER On File

LAET STATEMENT

August 28, 2003

AT MBBKET ESTIMATED CURFERMT
DESCRETION SYMBOLICUSIP TfFE CLRWTITY PRICE VALLE ANMUAL INCOME YIELD [%)
PELZER INC PFE CASH 75.000 30.3800 2278 500 45.000 1.8750
PROCTER & GAMBLE CO PG CASH 25,000 82 8200 2 .420,500 45,500 1.9608
Total Equities& Options $20.728,086 $407 825
TOTAL EQUITIES $20, 728,085 $407 B25
YOUR TOTAL ESTIMATED ANNUAL INCOME $408 941
YOUR PRICED PORTFOLIOHOLDINGS $20,934 613
Transaction Detail
MONEY FUND ACTIVITY
[QBTE
WAy TRANSRCT IO DESCAIPTION SYMBOLCLESIP CIANTITY PRICE CERIT AMOUNT CHEDIT AMOUNT
OB/30/03 OPENINGBALANGE 112,754.13
09/02/03  DIVIDEND BEAR STEARNS PRIME MONEY BSMHX B7.79
MARKET PORTFOLIO CL ¥
AECORD D8/20/0% PAY DB/29/03
020203 BEINVEST BEAR STEABNS PRIME MOMEY BEMIK B7.79 8779

MARKET PORTFOLIC CL Y
REIMVEST PRICE % 1,00

azy

1001/03;11:21 oM

Wa13
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

E?El| Steame Securilies E{li

I
INSTITUTIONAL INTERESTS AC #2

B o g

Transaction Detail (continued)

MONEY FUND ACTIVITY [continwsd)

ETATEMENT PERKD ."‘J.II':'!.IEE 30, 2003

THROUGH Septembar 30, 2003

On File

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT ."‘J.II':'l.lit 28,2003

DTE
MOLTIAY TRANSACTIMN DESCAIFTION SYMBOLTUSIF CIUIANTITY PRIGE DEBIT AMOUNT CAEDIT AMOUNT
03/30.03 CLOSINGBALAMCE 112.841.82
TOTAL F-87.79 $87.79
DIVIDENDS
DuiTE DEECRIPTION SYMBOLCLSIP CUMNTITY RATE (%) DERT AMOUNT CREDIT AMOUNT
09/04/03  PFIZER ING PFE 75,000 0.1500 11,250.00
REC 0&/15/03 PAY 09/04/03
009/03  JOHNSONE JOHMSON dM 60,000 0.2400 14 400.00
AEC 081903 PAY 09/0903
0%10/03  INTERNATIOMAL BUSINESS IBM 20,000 01600 3.,200.00
MACHIMES CORP
REC 0&108/03 PAY 04/10/03
0%12/03 E| DUPONT DE NEMOURS & CO oo 25,000 0.3500 8,750.00
REC 0&15/03 PAY 04/1203
018/03  AMERICAN INTEANATIONAL GROUP AG 25,000 0.0630 1.625.00
INC
REC 09/05/03 PAY 04/19703
026/03  BANK OF AMER CORP Bac 30,000 0.8000 24 000.00
REC 02/05/03 PAY 04/26/03
0%/30/03 FREDDIE MAC-VOTING COMMON FRE 30,000 0.2600 7.800.00
[FORMERLY FEDERAL HOME LOAN
MORTGAGE CORF
REC 09/15/03 PAY 04/30003
TOTAL $71,025.00
oz? 10001 /02;11:21 0 wa13
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CLEARED THRDLMGH ITE
WHCLLY OWRED SUBSIDIARY
OFFIGE SERVICING YOUR AGCOUNT

BmR Baar. Stearns & Co. Inc.
STEARNS

INSTITUTIOMAL INTERESTS A/C #2

Bear, Segme Securilies Lo

T ooi g ]
STATEMENT PERIGD August 30, 2003

THROUGH Septembar 30, 2003

Transaction Detail (continued) sccower woveer [N

TAXPAYER WMUMVBER On Flle

INTEREST LAET STATEMENT August 28, 2003
DATE DESGRIFTION SYMBOLTUSIF CIANTITY RATE %) DEBIT AMOLNT CAEDIT AMOUNT
02203  INTEREST ONCREDIT BALAMCE 0.5000 16.30
AT 0 1/2% 08/21 THRU 0920
TOTAL $16.30
oz? 10001 /03;11:21 0m ¥a13
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QFFICE SERVICING YOUR ACCOUNT

BmR Bear. Stearns & Go. Inc.
steARNs (T

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

E?EI'| Steame Securilies C{IE

I
INSTITUTIONAL INTERESTS AC #2

B o

Your messages

l]@‘ Bear, Stearns Securities Corp, Net Capital and MNet Capital Requirements:

At May 31, 2003 and July 31, 2003, the Company's net capital of
approximately 2.4 hillion and $3.0 billion was approximately 6% and 7% of
aggregate debit items and exceeded the minimum regulatory net capital
requirement of approximately $799.5 million and 904 4 milion by
approximately $1.6 billion and $2.1 billion, all respectively.

A complete copy of the Bear, Steams Securities Corp, Statement of Financial
Condition is available on the web site www bearsteams,com, Altemnatively, to
request a free printed copy please call - toll free 1-866-299-9331,

STATEMENT PERIOD  Augual 30, 2003
THROUGH Septembar 30, 2003

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT .""J.II':'l.ISI 28,2003

l]%‘ Securities and other assets in your account are the firm's collateral for any

margin loan made to you, If the securities and other assets in your account
decling in value, so0 does the value of the collateral supporting your loan, and,
as a result, the firm can take action, such as issue a margin call and/or sell
securities or other assets in any of your accounts held with the member, in
order ta maintain the required equity in the account, It is impartant that you
fully understand the risks involved in trading securities on margin, These risks

include the following:

*  You can lose more funds than you deposit in the margin account,

*  The firm can force the sale of securities or other assets in you
account|s),

*  The firm can sell your securities or other assets without contacting you,

*  You are not entitled to choose which securities or other assets in your
accountis) are liguidated or sold to meet a margin call,

*  The firm can increase its "house” maintenance margin reguirements at
any time and is not required to provide you advance written notice,

* You are not entitled to an extension of time on a margin call,

azy 1001/03;11:21 oM Wa13
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BEAR

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

STEARNS

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

E?El| Steame Securilies C{IE

I
INSTITUTIONAL INTERESTS AC #2

B ooy

=

This statement is provided to explain Bear, Stearns & Co, Inc,'s "BSC)
payment for order flow practices,

BEC routes a majonty of orders for customer securities transactions to the
primary market for such securities, Orders may also be routed to other market
service vendors that assure executions pursuant to complex mathematical
formulas at better than the national best bid or best offer (NBBD), BSC
receives no cash payment or other consideration for such order routing other
than favorable executions or executions of limit orders at no additional charge.

STATEMENT PERIOD  Augual 30, 2003
THROUGH Septembar 30, 2003

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT ."‘J.II':'l.IEI 28,2003

l]%' Pursuant to SEC Rule 11Ac1-6, please note the following:

Bear, Stearns & Co, Inc, will post its quarterly routing statistics at the following
web link: http2Ywww bearstearns com/, Click on Individual Investor, Click on
Equities, Click on Order Routing Practices,

Customers of Bear, Stearns & Co, Inc, may reguest information on any order
executed within the prior six months from the time of the request, Specifically,
you may request the identity of the venue to which the identified orders were
routed for execution, whether the order was directed by you to that venue, and
the time of the executions, if any, that resulted from such orders,

oz7 100102;11:21 oM Wa13
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OFFICE SERVICING YOUR ACCOUNT

BEAR
STEARNS

Bear, Stearns & Co. Inc.

ACCOUNT EXECUTIVE  GREENBERG ALAM ©.

eervone [

WISIT OUR WEBSITE www bearstearns.com

What's In This Statement

Hnanl:ial Summar‘!lr LR LI RN RN IR RININ LR RIRIN LORIN] 3
Your Partfolio HOIINGS evece e 4
Tranzaction Detail .......ceeecemo s aemsrans a
FUND ACHVIEY vuvsusrsrsrssssssnsramsssemrwrsmsses 5
Your Portfolio at a Glance

TOTAL WALLE OF SECURITIES THIS PERIOD 20,777,706
MET CREDIT BALAMCE 22.643
MOMNEY MARKET FUMD BALANCE 112,754

MET EDUIT\’“'II';-IIS PERIOD SED.Q“{B, 103

MWET EQUITY LAST STATEMENT 21,483,942
-570,839

CHAMGE SINCE LAST STATEMENT

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

Fleasa repoar any difererce of noneceint ol chacks or slocks, indicaled as deliverad 1o you,
W Client Sendces al S00.534-1428; or wile (o Clem Services at Bear, Steams Securifas

oo, R cvy. Y. 112073855

INSTITUTIONAL INTERESTS A/C 82
C/0 FINANCIAL TRUST COMPANY
ATTM LARRY KEMPF B
6100 RED HOOK QUARTER

SUITE B-3

ST THOMAS VI 00802

Market Value of Your Portfolio

$135.397
£114.233

Cash & Equivalent

$20,777.706

Equit
Auiies £21.369,709

B Current market value
BEEH  Lest statements market velua

azy DA302;13:45 00

Thes summary & for informational purposes only. It s not intended as a tax document
This statemant should be retained for your recards. See reverse side for mportant information

CLEARED THRADWSH TS
WHOLLY OWRED SUBSIDIARY

E?EI'| Steame Securilies C{IE

I
INSTITUTIONAL INTERESTS AC #2

STATEMENT PERIOD July 26, 2003

August 28, 2003

On File

THROUGH

ACCOUMT WUMEER
TARPAYER MUMVBER

LAET STATEMENT July 25, 2003

Important Message

Baar Stearns is pleased 1o
announce aur conversion 1o
a calendar monih-end
staternent. Effective
September 2003, your
account statement will
reflect all activity and
account valuation up to and
ncluding the last business
day af the month.

a2
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
INSTITUTIONAL INTERESTS AC #2

2 o

STATEMENT BACKER IS PRINTED ON THIS PAGE

o2y DA303;13:45 0D a2
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CLEARED THRADWSH T8
WHCLLY OWRED SUBSIDIARY
OFFIGE SERVICING YOUR AGCOUNT

BmR Bear, Stearns & Co. Inc. Baar, Steame Seturiliss Gor
STEARNS po—

INSTITUTIOMAL INTERESTS A/C #2

3 oi i
STATEMENT PERIOD July 26, 2003
THROUGH August 28, 2003
. sccount woveer [
Cash Flow Analysis Income Summary APAYER NER O Flle
THIS PERICD Teiss PERICD: YEAR TO DATE
] LAET STATEMENT  July 25, 2003
OpeningBalance %1.6B5.28 Dividends 21.162.44 180.785.31
Credit Balance Int. 1.67 6,097.03
bdoney Fund 20619
Dividends/Interast 2095782 Tatal §21,164.11 51B86,882.34
Amount Credited $21.164.11
Maney Fund ~0e1d Portfolio Composition
Amount Dabited £-206.19 Cash/'Cash Equivalent 138,397
Met Cash Activily 20,957.02 Equities 20,777,706
Clasing Balance $22,643.20 Total $20.913,103
Your Portfolio
Cash Balance Summary Allocation
OFENING GLOSING
Cash 1,685.28 22,643.20
Gash & Equivelent
Met Cash Balance %1,685.28 522,643.20 =1%
— Equities
9%
Unshaded poions denote debi balance andior short
markst yame, The alomlion percemsge s dered
Iram the abaohie marksl valus of your portiolia
a7 CRA03; 1345 oo a2
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

4 oid

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MARKET ESTIMATED  CURREMT

DESCRETION SMBOLCUSIP OURNTITY FRICE WALLIE ANMUAL INCONE _ YELD %)
CASH BALANCE 22,643
BEAR STEARMS PRIME MOMNEY BSh 112,754.13 1.0000 112,754 1,026 09099
MARKET PORTFOLIO CL Y
DIVIDEND REIMVESTED
TOTAL CASH & CASH EQUIVALENTS $135.397 $1.026
EQUITIES
Equities & Options

aceT MARKET ESTIMATED CURRENT
DESCRFTION SYMBOLTUSIF TePE QUBNTITY PRICE VALUE  AMMUAL INGOME VELD [%)
ACL TIME WARMER NG AOL CASH 100,000 16.3600 1,636,000
AMERICAN INTEAMATIOMAL GROUP Al CASH 25,000 58.5700 1.4858.250 6,500 0.43865
INC
BAMK OF AMER CORP BAC CASH 30,000 79.2500 2,377,500 96,000 4.0373
CITIGROUP INC c CAEH 27,375 43,3500 1,186,706 38,325 3.2295
E | DU PONT DE NEMOURS & GO oo CASH 25,000 44 7400 1.118.500 35.000 3.1292
FREDDIE MAC-VOTIMNG COMBMON FRE CASH 30,000 53.1500 1.584.500 31.200 1.9567
(FORMERLY FEDERAL HOME LOAM
MORTGAGE CORP)
IMTERMATIOMAL BUSINESS 1EM CASH 20,000 B2.0100 1,840,200 12,800 0. 7804
MACHIMES CORP
JOHMSOME JOHMSON JM CASH 60,000 49 5800 2,874,800 57.600 1.8363
MBMA CORP KRB CASH 100,000 23.3400 2,334,000 40,000 1.7138

azy DA303;13:45 0D

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
INSTITUTIONAL INTERESTS AC #2

STATEMENT PERIOD July 26, 2003

THROUGH August 28, 2003

ACCOUMT WUMEER

TAXPAYER MWUMBER On File

LAET STATEMENT July 25, 2003

a2
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar

Steame Securilies Cor

I
INSTITUTIONAL INTERESTS AC #2

5 oi g

Your Portfolio Holdings (continued)

Equities & Options (continued)

STATEMENT PERIOD July 26, 2003

THROUGH

ACCOUMT WUMEER

August 28, 2003

TAXPAYER MWUMBER On File

LAET STATEMENT

July 25, 2003

AT MBBKET ESTIMATED CURFERMT
DESCRETION SYMBOLICUSIP TfFE CLRWTITY PRICE VALLE ANMUAL INCOME YIELD [%)
PELZER INC PFE CASH 75.000 28,9200 2 244,000 45000 20053
PROCTER & GAMBLE CO PG CASH 25,000 B87.2900 2 182,250 45500 20850
Total Equities& Options $20,777,706  $407,925
TOTAL EQUITIES $20,777.706  $407,925
YOUR TOTAL ESTIMATED ANNUAL INCOME $408 951
YOUR PRICED PORTFOLIOHOLDINGS $20,913,103
Transaction Detail
MONEY FUND ACTIVITY
[QBTE
WAy TRANSRCT IO DESCAIPTION SYMBOLCLESIP CIANTITY PRICE CERIT AMOUNT CHEDIT AMOUNT
07/26/03 OPENINGBALANGE 112.547.94
OB/01/03  DIVIDEND BEAR STEARNS PRIME MONEY BSMHX 206.19
MARKET PORTFOLIO CL ¥
AECORD 07/31/0% PAY 07/31/03
OBI01/03  BEINVEST BEAR STEABNS PRIME MOMEY BEMIK 206.19 506.19

MARKET PORTFOLIC CL Y
REIMVEST PRICE % 1,00

azy

DA303;13:45 0D
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OFFICE SERVICING YOUR ACCOUNT

BHR Bear. Stearns & Go. Inc.
STEARNS

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
INSTITUTIONAL INTERESTS AC #2

B o

Transaction Detail (continued)

MONEY FUND ACTIVITY [continwsd)

STATEMENT PERIOD July 26, 2003

THROUGH August 28, 2003

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT July 25, 2003

DTE
WOUTY TRANSACTION DESCAIFTION DERIT AMOUNT CAEDIT AMOUNT
DB/ 29:03 CLOSINGBALAMCE
TOTAL $-206.19 $206.19
DIVIDENDS
DuiTE DEECRIPTION SYMBOLCLSIP CREDIT AMOUNT
08/15/03 PAOCTEA & GAMBLE CO P 11,375.00
REC O7/18/03 PAY 081503
0822003  CITIGROUP INC G 9,581.25
REC 08/04/03 PAY 0822003
TOTAL F20.956.25
INTEREST
DATE CESCRIPTION SYMBOLTUSIF CAEDIT AMCUNT

OB/21/03  INTEREST ONCREDIT BALAMCE
AT 0 1/2% 07121 THRU 0320

1.67

TOTAL

$1.67

aN02;13:45 001

a1z
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QFFICE SERVICING YOUR ACCOUNT

BmR Bear, Stearns & Co. Inc.

STEARNS

ACCOUNT EXECUTIVE  GREENBERG ALAM ©.

eervone [

WISIT OUR WEBSITE ww bearstearns.com

What's In This Statement

Financial Summary .......eeu .
Your Portfolio HoldingS ...veeeeescemsmessenniees
Tranzaction Detail ........ccceeemeeeecemeneeninns

M o b

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD 21,369,709

MET CREDIT BIALAMNCE 1,685
MOMEY MARKET FUND BALANCE 112,548
MET EQUITY THIS PERIOD 521,483,942
MET EQUITY LAST STATEMENT 20,909,370
CHAMGE SIMCE LAST STATEMENT 574572

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Flease repor any difererce of noneceint ol chacks or slocks, indicaled as delivarad 1o you,

W Cliant Senines al B00E34-1428; of wita in Cham Services ab Bear, Bieams Sacurias
Coro.. R cvy. Y. 112073855

INSTITUTIONAL INTERESTS A/C 82
C/0 FINANCIAL TRUST COMPANY
ATTM LARRY KEMPF -
6100 RED HOOK QUARTER

SUITE B-3

ST THOMAS VI 00802

Market Value of Your Portfolio

Cash & Equivalent —tl‘; 3‘3};;3253231

B Current market valus
BEEH  Lest statements market velua

This sumemary & for informational purposes only. It (s not intended a5 a tax document

CLEARED THRADWSH TS
WIHOLLY OWRED SUBSIDIARY

E?El| Steame Securilies C{IE

I
INSTITUTIONAL INTERESTS AC #2

STATEMENT PERIOD June 28, 2003
THROUGH July 25, 2003

account nuveer [

TAXPAYER MWUMBER On File

LAET STATEMENT Jume 27, 2003

This statenan should be retaned for your records. See reverse sade for mportant information

azy DF2E023;10:23 0o
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
INSTITUTIONAL INTERESTS AC #2

2 a7

STATEMENT BACKER IS PRINTED ON THIS PAGE

o2y DR2E02310:53 0m Wa11
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

T

Cash Flow Analysis

THIS PERICD
CpeningBalance $21,629.88
Money Fund 500.556.95
Dividends/Intarast 1320515
Amount Craditad £513.762.10
Securities Bought -533.149.75
hanay Fund -556.95

Amount Dabited

$-533, 70670

Met Cash Activity

-18,844 .80

Clasing Balance

%1,6B5.28

Cash Balance Summary

OPENING CLOSING

Cash 21,629 88 1.685.28
MNet Cash Balance $21,629.88 %1.,685.28
Income Summary

ThiEs PERIOD YEAR TO DATE
Dividends 13.756.95 159,622 .87
Credit Balance Int. 515 6. 09536
Total $13,762.10 $165.718.23
Portfolio Composition
Cash'Cash Equivalent 114,233
Equities 21,369,709
Total 221,483,942

a7 DF26023;10:23 om

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
INSTITUTIONAL INTERESTS AC #2

STATEMENT PERIOD June 28, 2003
THROUGH July 25, 2003

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT Jume 27, 2003

Your Portfolio
Allocation

Cesh & Equivelent
=1%

— Equities
9%
Unshaded pofions denole debit bafance and'or shor
marked yauee, The alomlion percenisge is dermed

Iram the abaohie marksl valus of your portiolia

Wa11
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

4 o ?

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MARKET ESTIMATED  CURREMT

DESCRETION SMBOLCUSIP OURNTITY FRICE WALLIE ANMUAL INCONE _ YELD %)
CASH BALANCE 1,685
BEAR STEARMS PRIME MOMNEY BSh 112,547.94 1.0000 112,548 1,035 0.9196
MARKET PORTFOLIO CL Y
DIVIDEND REIMVESTED
TOTAL CASH & CASH EQUIVALENTS $114.,233 $1.,035
EQUITIES
Equities & Options

aceT MARKET ESTIMATED CURRENT
DESCRFTION SYMBOLTUSIF TePE QUBNTITY PRICE VALUE  AMMUAL INGOME VELD [%)
ACL TIME WARMER NG AOL CASH 100,000 15.3200 1,532,000
AMERICAN INTEAMATIOMAL GROUP Al CASH 25,000 6546500 1.8616.250 6,500 O.4022
INC
BAMK OF AMER CORP BAC CASH 30,000 #3.5300 2,505,900 96,000 38310
CITIGROUP INC c CAEH 27,375 457300 1.251.B59 38,325 30614
E | DU PONT DE NEMOURS & GO oo CASH 25,000 44 G900 1.117.250 35.000 31327
FREDDIE MAC-VOTIMNG COMBMON FRE CASH 30,000 20,7500 1.522.500 31.200 2.0493
(FORMERLY FEDERAL HOME LOAM
MORTGAGE CORP)
IMTERMATIOMAL BUSINESS 1EM CASH 20,000 B3.E700 1.673.400 12,800 0.7649
MACHIMES CORP
JOHMSOME JOHMSON JM CASH 60,000 52.2300 3.133.E00 57.600 1.8380
MBMA CORP KRB CASH 100,000 23.0000 2,300,000 40,000 1.7331

azy DF2E02;10:23 0

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
INSTITUTIONAL INTERESTS AC #2

STATEMENT PERIOD Jums 28, 2003

THROUGH July 25, 2003

On File

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT Jume 27, 2003

Wa11
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

5 o ?

Your Portfolio Holdings (continued)

Equities & Options (continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

E?El| Steame Securilies E{li

I
INSTITUTIONAL INTERESTS AC #2

STATEMENT PERIOD Jums 28, 2003

THROUGH July 25, 2003

On File

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT Jume 27, 2003

AT MBBKET ESTIMATED CURFERMT
DESCRETION SYMBOLICUSIP TfFE CLRWTITY PRICE VALLE ANMUAL INCOME YIELD [%)
PEIZER ING FFE CASH 75,000 33.0400 2478 000 45 000 1.8180
PROCTER & GAMBLE CO PG GCASH 25,000 859.5500 2.238.750 45 500 20324
Total Equities & Options $21.369,709 F407 925
TOTAL EQUITIES F21.369,709 407 925
YOUR TOTAL ESTIMATED AMMUAL INCOME 408,960
YOUR PRICED PORTFOLIOHOLDIMNGS $21.483.942
Transaction Detail
INVESTMENT ACTIVITY
SETTLEMENT TRADE
[DATE DWTE TRANSACTION DESCRIPTION SYMBOL/CLISIP CRRANTITY PRICE DEBIT AMOLINT CREDIT ARMCLINT
070803 070203 BOLIGHT FREDDIE MAC-VOTING COMMON FRE 10,000 5300000 533.149.75
{FORMERLY FEDERAL HOME LOWN
MORTGAGE CORP
DHSCRETIONARY ORDER
TOTAL $-533,149.75
az? OF2E0210:23 oM ¥a11
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

B o ?

Transaction Detail (continued)

MONEY FUND ACTIVITY

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

E?El| Steame Securilies E{li

I
INSTITUTIONAL INTERESTS AC #2

STATEMENT PERIOD Jums 28, 2003

THROUGH July 25, 2003

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT Jume 27, 2003

DTE
MOLTIAY TRANSACTIMN DESCAIFTION SYMBOLTUSIF CIUIANTITY PRIGE DEBIT AMOUNT CAEDIT AMOUNT
06/28./03 OPENINGBALAMCE 511.990.89
07/01/03  DIVIDEMD BEAR STEARNS PRIME MOMEY BSMxX 556.95
MARKET PORTFOLIC CL Y
RECORD 0&/:30/03 PAY O6/30:03
07/01/03  REINVEST BEAR STEARNS PRIME MOMEY BSMXX 556.95 556.95
MARKET PORTFOLIC CL Y
REINVEST PRICE $ 1,00
0710/03 S0LD BEAR STEARNS PRIME MOMEY BSMXX -500,000 1.0000 500,000.00
MARKET PORTFOLIO CL Y
07/25/03 CLOSINGBALANCE 112,547.94
TOTAL $-556.95 $500,556.95
DIVIDENDS
DATE DEECRIPTION SYMBOLCLSIP CHANTITY RATE %) DEMT AMOUNT CAEDIT AMOUNT
06/30/03 FREDDIE MAC-VOTING COMMON FRE 20,000 0.2600 5.,200.00
[FORMERLY FEDERAL HOME LOAN
MORTGAGE CORF)
REC 0&/16/03 PAY 06/30703
O07/01/03  MBMA COoAP KAB 100,000 0.0800 8,000.00
AEC 0&/13/03 PAY 07/01/03
TOTAL $13,200.00
oz? DF2E0310:23 0m ¥an
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OFFICE SERVICING YOUR ACCOUNT

BmR Baar. Stearns & Co. Inc.
STEARNS

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
INSTITUTIONAL INTERESTS AC #2

T ool ?

Transaction Detail (continued)

STATEMENT PERIOD Jums 28, 2003

THROUGH

ACCOUMT WUMEER

TAXPAYER MWUMVBER

LAET STATEMENT

INTEREST

DATE DESCRIFTION SYMBOLTLSIF CAANTITY RATE %} DEBT AROLINT CREDNT AMOLINT

07/21/03  INTEREST ON CREDIT BALAMGE 0.7500 0.7
AT 0 3/4% 0B/21 THAU 0624

07/21/03  INTEREST ONCREDIT BALAMCE Tt s000 4.98
AT 0 1/2% 0B/25 THAU 07/20

TOTAL $5.15

|5T¢F‘] """ End of Statement™™ """

oz7

OP2E02;10:33 oM

July 25, 2003

On File

Juna 27, 2003

EFTA00197815



OFFICE SERVICING YOUR ACCOUNT

BEAR
STEARNS

Bear, Stearns & Co. Inc.

ACCOUNT EXECUTIVE  GREENBERG ALAM C.

eervone [

WISIT OUR WEBSITE www bearstearns.com

What's In This Statement

Financial SUMMErY ..o ommmann, O
Your Portfalio HRIINGS vvceeceevevewiemnree 4
Tranzaction Detail ........eceummmenenmnsnmnas 5
FUND ACHVITY 1 aresscssnsesmemsse s mes ssmames semssans 6
Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD 20,275,749
MET CREDIT BALANCE 21.630
MOMEY MARKET FLIND BALANCE 511,991

MET EDUIT\’“'II';-IIS PERIOD SED.QIIICEIEI', 370

MWET EQUITY LAST STATEMENT 20,677,883
231,487

CHAMGE SINCE LAST STATEMENT

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

Flease repor any difererce of noneceint ol chacks or slocks, indicaled as deliverad 1o you,
o Client Sendces al S00.534-1428; or wile (o Clem Services at Bear, Steams Securifas

Coro.. I cvy. Y. 112073855

INSTITUTIONAL INTERESTS A/C 82
C/0 FINAMNCIAL TRUST COMPANY
ATTM LARRY KEMPF B
6100 RED HOOK QUARTER

SUITE B-3

ST THOMAS VI 00802

Market Value of Your Portfolio

633,621
Bty $2_?1 1.1 EI:I

Cash & Equivalent

Equities

$20,275,749
517,966,723

B Current market valus
BEEH  Lest statements market velua

oz7

This suremary & for informational purposes only. It i not intended as a tax document
This statemant should be retained for your recards. See reverse side for mportant information
DEEAE12:00 001

CLEARED THRADWSH T8
WIHOLLY OWRED SUBSIDIARY

E?EI'| Steame Securilies C{IE

I
INSTITUTIONAL INTERESTS AC #2

ETATEMENT PERKD MB.!.- 31, 2003

THROUGH Jume 27, 2003

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT MB.!.- 30, 2003

Important Message

Confimation: Unless we
hear from you to the
contrary, it is ouwr
understanding that any free
credil balances in your
account are baing
maintained to facilitale
your intention to invest
such amounts through us.

Wars

EFTA00197816



CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
INSTITUTIONAL INTERESTS AC #2

2 a7

STATEMENT BACKER IS PRINTED ON THIS PAGE

o2y o203 2:00  0m Wa0g
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

T

Cash Flow Analysis

THIS PERICD

CpeningBalance

$2,032,811.00

Money Fund 67 64213
Dividends/Intarast 50,112.00
Amount Craditad $117.754.13
Securities Baught -2 12828312
hanay Fund -B4213

Amount Dabited

$-2,12B,935.25

Met Cash Activity

20118112

Clasing Balance

$21,629.88

Cash Balance Summary

CPENING CLOSNG
Cash 2,032.811.00 21 629 BB

MNet Cash Balance

$2,032.811.00

$21,629.88

Income Summary

ThiEs PERIOD YEAR TO DATE
Dividends 49 B6T 13 145, 865.92
Credit Balance Int. BET.00 6.090.21
Total £50,754.13 $151.956.13
Portfolio Composition
Cash'Cash Equivalent G33.621
Equities 20,275,749
Total $20.909 370

a7 CeE2003;12:00 0o

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
INSTITUTIONAL INTERESTS AC #2

STATEMENT PERIOD May 31, 2003

THROUGH Jume 27, 2003

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT May 30, 2003

Your Portfolio
Allocation

Cash & Equivalent
3%

— Equities
975
Unshaded pofions denole debit bafance and'or shor
marked yauee, The alomlion percenisge is dermed

Iram the abaohie marksl valus of your portiolia

Wars
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

4 o ?

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MARKET ESTIMATED  CURREMT

DESCRETION SMBOLCUSIP OURNTITY FRICE WALLIE ANMUAL INCONE _ YELD %)
CASH BALANCE 21,630
BEAR STEARMS PRIME MOMNEY BSh 611,930.99 1.0000 611,991 6304 1.0301
MARKET PORTFOLIO CL Y
DIVIDEND REIMVESTED
TOTAL CASH & CASH EQUIVALENTS $633.621 $6,304
EQUITIES
Equities & Options

aceT MARKET ESTIMATED CURRENT
DESCRFTION SYMBOLTUSIF TePE QUBNTITY PRICE VALUE  AMMUAL INGOME VELD [%)
ACL TIME WARMER NG AOL CASH 100,000 15.8200 1.582,000
AMERICAN INTEAMATIOMAL GROUP Al CASH 25,000 55.8900 1,382,250 5,200 0.3735
INC
BAMK OF AMER CORP BAC CASH 30,000 76100 2,388,300 96,000 4.0198
CITIGROUP INC c CAEH 27,375 43.0100 1.177.3589 21,900 1.8600
E | DU PONT DE NEMOURS & GO oo CASH 25,000 41,8300 1.045,750 35.000 3.34589
FREDDIE MAC-VOTIMNG COMBMON FRE CASH 20,000 50,0000 1,000,000 20,800 2.0800
(FORMERLY FEDERAL HOME LOAM
MORTGAGE CORP)
IMTERMATIOMAL BUSINESS 1EM CASH 20,000 B3.4200 1.668.400 12,800 07672
MACHIMES CORP
JOHMSOME JOHMSON JM CASH 60,000 51.5400 3,082,400 57.600 1.B626
MBMA CORP KRB CASH 100,000 20,7300 2,075,000 32,000 1.5422

azy Deir2e03;12:00 00

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
INSTITUTIONAL INTERESTS AC #2

STATEMENT PERIOD May 31, 2003

THROUGH Jume 27, 2003

On File

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT May 30, 2003

Wars
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

QFFICE SERVICING YOUR ACCOUNT

BmR Bear, Stearns & Co. Inc. m
STEARNS p—
INSTITUTIONAL INTERESTS A/C #2

5 o7
STATEMENT PERIOD May 31, 2003
THROUGH Jume 27, 2003
Your Portfolio Holdings (continued)
sccount woveer [

TAXPAYER MWUMBER On File

. " . LAET STATEMENT May 30, 2003
Equities & Options (continued)

AT MBBKET ESTIMATED CURFERMT
DESCRETION SYMBOLICUSIP TfFE CLRWTITY PRICE VALLE ANMUAL INCOME YIELD [%)
PEIZER ING FFE CASH 75,000 35.0000 2625000 45 000 1.7143
PROCTER & GAMBLE CO PG GCASH 25,000 89.1700 2,228 250 41,000 1.8392
Total Equities& Options $20.275.749 $3A67,300
TOTAL EQUITIES 20,275,749 367,300
YOUR TOTAL ESTIMATED AMMUAL INCOME HFATI 604
YOUR PRICED PORTFOLIOHOLDIMNGS 20,909,370
Transaction Detail
INVESTMENT ACTIVITY
SETTLEMENT TRADE
[DATE DWTE TRANSACTION DESCRIPTION SYMBOL/CLISIP CRRANTITY PRICE DEBIT AMOLINT CREDIT ARMCLINT
060903 0604703 BOLIGHT E | DU POMT DE MEMOURS & GO ] 200 4330000 8,711.86

DISCRETIONARY CHOER
PART OF 25000 SHR

06/09/03 06/04/03 BOUGHT E | DU POMT DE MEMOURS & CO oD 1,500 43.32000 63,368.70

DESCRETIONARY CHOER
PART OF 25000 SHR

0B/09/03 06/04/03 BOUGHT E | DU PONT DE MEMOURS & CO no 23,300 4345000 1.018,439.30

DESCRETIINARY CHOER
PART OF 25000 SHR

azy Deir2e03;12:00 00 Wars
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

B o ?

Transaction Detail (continued)

INVESTMENT ACTIVITY (continuad)

SETTLEMENT  TRADE

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
INSTITUTIONAL INTERESTS AC #2

STATEMENT PERIOD May 31, 2003

THROUGH Jume 27, 2003

ACCOUMT WUMEER

TAXPAYER MWUMBER On File

LAET STATEMENT May 30, 2003

DWTE DETE TRAMSACTION DESCRIFTION SYMBOLCLISP CRRAMTITY PRICE DEBIT AMOUNT CREDAT ARACLINT
DE13/03 06/10/03 BOUGHT FREDDIE MAC-VOTING COMMON FRE 20,000 51.49010 1.035.772.16
{FORMERLY FEDERAL HOME LOAN
MORTGAGE CORF
AVG PRICE SHOWN-DETAILS ON REQ
ACTUAL CONFIRM TO YOUR AGENT
DISCRETIONARY CRDER
TOTAL $-2 12829312
MONEY FUND ACTIVITY
[QBTE
WA Y TRANSRCT IO DESCAIPTION SYMBOLCLESIP CHANTITY PRICE CERIT AMOUNT CHEDIT AMOUNT
05/31/03 OPENINGBALANCE 678,348 86
OBIOZ/03  DIVIDEND BEAR STEARNS PRIME MONEY BEME CYERE!
MARKET PORTFOLIO CL ¥
RECORD 0530103 PAY 05/30/03
DB/02/03  REINVEST BEAR STEARNS PRIME MONEY BSMX 54213 64213
MARKET PORTFOLIO CL ¥
REINVEST PRICE § 1,00
D612/03 SOLD BEAR STEARNS PRIME MONEY BSMX 67,000 1.0000 67,000.00
MARKET PORTFOLIO CL Y
D6/27/03 CLOSINGBALANCE §11.990.99
TOTAL $-642.13 $67.642.13
az? CeE280312:00 0o Yag
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OFFICE SERVICING YOUR ACCOUNT

BEAR
STEARNS

Bear, Stearns & Co. Inc.

T ool ?

Transaction Detail (continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
INSTITUTIONAL INTERESTS AC #2

STATEMENT PERIOD May 31, 2003

THROUGH Jume 27, 2003

sccont suveen [N

TAXPAYER MWUMBER On File

DIVIDENDS LAST STATEMENT  May 30, 2003
DATE DESCRIPTION SYMBILCLSIF U JANTITY RATE :[.l DEET AWDILINT CAEDNT AMOUNT
DB/05/03  PEIZER INC BFE 75000 0.1500 11,250.00
REC 051603 PAY D6/05/03
OB10/03  INTERNATIONAL BUSINESS 1B 20000 D.1600 3.200.00
WMACHINES CORP
REC 05/00/03 PAY D6/10/03
DBA0/03  JOHNSONE JOHNSOHN "IhI BO.000  0.2400 14,400.00
REC 05/20/03 PAY 06/10/03
DE/20/03  AMERICAN INTEENATIONAL GROUB A 25,000 bo4r0 1.175.00
NG
REC 06/DB/03 PAY D6/20/03
DB/27/03  BANK OF AMER CORP BAC 30000 0.6400 19.200.00
REC 06603 PAY D6/27/03
TOTAL $49 225 00
INTEREST
DATE DESCRIFTION SYMBILGLSIF CAIAMTITY RATE |R{I DEBIT AMOLINT CREDNT AMCLUNT
DB/23/03  INTEREST OMCREDIT BALANCE 0.7500 887.00
AT 0 3id% 05/21 THAU 0B/20
TOTAL $B87.00
[STQP] """ End of Statemeant™ """
oz7 DeE2a0312:00 0o Wa0E
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OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

BEAR
STEARNS

ACCOUNT EXECUTIVE  GREENBERG ALAM ©.

eervone [

WISIT OUR WEBSITE www _bearstearns.com

What's In This Statement

Hnanl:ial Summar‘!lr LR LI RN RN IR RININ LR RIRIN LORIN] 3
Your Partfalio HOIINGS evee e 4
Tranzaction Detail .......ceeecmo sesmeaemsrens a
FUND ACHVILY vuususrsrsrsssassensrsmsssemsmrsmsias 5
Your Portfolio at a Glance

TOTAL WALLE OF SECURITIES THIS PERIDD 17.966,723
MET CREDIT BALANCE 2,032,811
MOMEY MARKET FUMD BALANCE 678,349

MET EDUIT\’“'II';-IIS PERIOD SED.E‘I%?,SES

MWET EQUITY LAST STATEMENT 20,039,818
638,065

CHAMGE SINCE LAST STATEMENT

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Flease repor any difererce of noneceint ol chacks or slocks, indicaled as deliverad 1o you,

W Cliant Senines al B00E34-1428; of wita in Cham Services ab Bear, Bieams Seacuritas
Coro.. I cvy. Y. 112073855

INSTITUTIONAL INTERESTS A/C 82
C/0 FINANCIAL TRUST COMPANY
ATTM LARRY KEMPF B
6100 RED HOOK QUARTER

SUITE B-3

ST THOMAS VI 00802

Market Value of Your Portfolio

Cash & Equivalent —E 52,711,180

Mecoone 31,787 209

B Current market value
BHE  Lest statements market velus

Thes sumemary & for informational purposes only. It s not ntended as a tax document

517,966,723

T §18.252,809

CLEARED THRADWSH TS
WIHOLLY OWRED SUBSIDIARY

E?EI'| Steame Securilies C{IE

I
INSTITUTIONAL INTERESTS AC #2

STATEMENT PERIOD  April 26, 2003
May 30, 2003

account nuveer [

TAXPAYER WUMBER On File

April 25, 2003

THROUGH

LAET STATEMENT

This statemant should be retained for your recards. See reverse side for mportant information
0z7 DE31/023;16:30 001

Wi
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
INSTITUTIONAL INTERESTS AC #2

2 o

STATEMENT BACKER IS PRINTED ON THIS PAGE

o2y L3 a6 om W44
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BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

3 o

Cash Flow Analysis

THIS PERICD

CpeningBalance

$1,109,497.23

Securities Sold 905,085.79
Money Fund B37.10
Dividende/Intarast 18,217 .88
Amount Credited 923 950 87
hanay Fund -6B3710
Amount Dabited o . $-53?.|‘IIIIIII
Met Cash Activity 923.313.77

Clasing Balance

$2,032,811.00

Cash Balance Summary

CPENING CLOSNG
Cash 1,108.4597.23 2,032.811.00

Met Cash Balance $1,109,497.23

$2.032.811.00

Income Summary

THIS PERIOD YEAR T DATE
Dividends 17.802.10 95.998.79
Credit Balance Int. 1.052.98 5.203.21
Tatal $18 B55.08 $101.202.00
Portfolio Composition
Cash/Cash Equivalent 2711160
Equities 17966723
Tatal B20677.883

azy

DE31/02;15:30 00

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
INSTITUTIONAL INTERESTS AC #2

STATEMENT PERIOD  April 26, 2003
THROUGH May 30, 2003

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT .ﬁpnl 25,2003

Your Portfolio
Allocation

Gash & Equivalent —
14%

'— Equities
BE%

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia

W44
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

4 oid

Your Portfolio Holdin
CASH & CASH EQUIVALENTS

gs

MSRKET ESTIMATED  CURRENMT

DESCRETION SYMBOLICUSIP DLGNTITY PRICE VALLIE AMNUAL INCONE  YELD %
CASH BALANCE 2,032,811
BEAR STEARMS PRIME MOMEY BEn 678,348.86 1.0000 678,349 7482 1.1000
MARKET PORTFOLIO CL Y
DIVIDEND REIMVESTED
TOTAL CASH & CASH EQUIVALENTS $2,711.180 £7.462
EQUITIES
Equities & Options

ACET MA&RKET ESTRATED CAIRRERNT
DESCRETION SYMBOLICUSIE THPE QUSNTITY PRIGE VALLE  ANMLIAL INGOME YELD [}
ACL TIME WARMER NG AL CASH 100,000 15.2200 1.522.000
AMERICAN INTEAMNATIOMAL GROUP AlG CASH 25,000 57.8800 1.447.000 5,200 0.3594
INC
BAMK OF AMER CORP BAC CASH 30,000 742000 2,226,000 76,800 34501
CITIGROUP INC CASH 27,378 41.0200 1,122,923 21,900 1.9503
INTERMATIOMAL BUSINESS 1Bk CASH 20,000 &8&.0400 1,760,800 12,800 0.7269
MACHINES CORP
JOHMSOMNE JOHMSON JM CASH 60,000 54.3500 3.261.000 57.600 1.7663
MENA CORP KRB CASH 100,000 20.0500 2,005,000 32,000 1.5960
PFIZER ING FFE CASH 75,000 31.0200 2,326,500 45,000 1.9342
PAOCTER & GAMBLE CO PG CASH 25,000 91.8200 2,285,500 41,000 1.7861
Total Equities & Options $17.966,723 $292,300
TOTAL EQUITIES $17.966,723 $292,300

oz7 31 03;15:30 oM

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

E?El| Steame Securilies E{li

I
INSTITUTIONAL INTERESTS AC #2

ETATEMENT PERKD .ﬁpnl 26, 2003

THROUGH May 30, 2003

TAXPAYER MUMBER On File

ACCOUMT WUMEER

LAET STATEMENT .ﬁpnl 25,2003

Wi
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

5 oi g

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
INSTITUTIONAL INTERESTS AC #2

ETATEMENT PERKD .ﬁpnl 26, 2003

THROUGH May 30, 2003

TAXPAYER MWUMBER On File

ACCOUMT WUMEER

- - . LAET STATEMENT .ﬁpnl 25, 2003

Your Portfolio Holdings (continued)
YOUR TOTAL ESTIMATED ANNUAL INCOME £299 762
YOUR PRIGED PORTFOLIO HOLDINGS 520,677,883
Transaction Detail
INVESTMENT ACTIVITY
SETTLEMENT TRADE
[ATE DATE TRANSACTION DESCRIFTION SYMBOLCLISF CIANTITY PRICE DEEIT AMOLINT CREDIT ARAQLINT
05/02/03 04/2903 SOLD GOLOMAN SAGHS GROUP NG Gs 12,000 75.84430 905,095.79

AVG PRICE SHOWN-DETAILS ON REQ

ACTUAL COMFIRM T YOUR AGENT

DISCRETIONARY CROER
TOTAL $905,095.79
MONEY FUND ACTIVITY
DWTE
WOV DY TRANSKRCTION DESCAIPTION SYMBOLCLSIP CLANTITY PRICE DERIT AMOUNT CHEDIT AMOUNT
04/26/03 OPENINGBALANGE B77.711.76
ORI DiviDEND BEAR STEARNE PHIME TONEY EERAN 63710

MARKET FORTFOLIC CL Y
RECORD 04/30403 PAY 04/30/03
az? O3 A02158:30 0o g
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BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
INSTITUTIONAL INTERESTS AC #2

B o

Transaction Detail (continued)

STATEMENT PERIOD  April 26, 2003
THROUGH May 30, 2003

ACCOUMT WUMEER

TAXPAYER MWUMBER On File

MONEY FUND ACTIVITY (confinued) LAET STATEMENMT  April 25, 2003
DATE
MDY TRAMSECTION DESCAIFTION SYMECLCLSIF CHJANTITY PRICE CEBIT AMOLINT CAEDIT AMOLUNT
D5/01,03  REIMVEST BEAR STEARIS FRITE MONEY YT B37.10 B37.10
REINNEST PRICE & 1,00

05/30/03 CLOSINGBALAMCE 678,348 06
TOTAL $-B37.10 $637.10
DIVIDEMDS
DATE DESCRIFTION SYMBILTCLSIF A AMNTITY RATE {¥1 DERIT AMOILINT CRAEDNT AMOLUNT
D515/03 PAOCTEA & GAMELE GO ] 25,000 0.4100 10,250.00

REC 04/17/03 PAY 05/15/03
OEES0a T CITEEGUE e i 37 a75 o.2000 5.475.00

REC 050503 PAY 05/23/03
D5/29/03  GOLDMAN SACHS GROUP INC et 12,000 0.1200 1,440.00

REC 04/20/03 PAY 05/29/03
TOTAL £17,165.00
INTEREST
DATE DESCRIPTION SYMBILCLSIF U JANTITY RATE |R<; DEET AWDILINT CAEDNT AMOUNT
O5/21,/03  INTEREST OMCREDIT BALAMCE 0.7500 1,052.98

AT O 3/4% 04/21 THRU 05/20
TOTAL $1.052.98

oz7 OEA1 031830 oo WE44
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OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

BEAR
STEARNS

CLEARED THRADWSH TS
WHOLLY OWRED SUBSIDIARY

E?El| Steame Securilies C{IE

INSTITUTIOMAL INTERESTS A/C #2

ACCOUNT EXECUTIVE ~ GREENBERG ALAM ©.

eervone [

WISIT OUR WEBSITE www bearstearns.com

What's In This Statement

Flnanl:ial Summar‘!lr LR LI RN RN IR RININ LR RIRIN LORIN] 3
Your Partfalio HOIINGS e 4
Tranzaction Detail .......coeeecemo s aemerens a
FUND ACHVILY vuvsusrsrsrsssasssnsrasmsssemenrnsmsises B
Your Portfolio at a Glance

TOTAL WALLE OF SECURITIES THIS PERIDD 18,252 609
MET CREDIT BALAMCE 1,109,497
MOMEY MARKET FUND BALANCE 677,712

MET EDUIT\’“'II';-IIS PERIOD SED.ﬂIéQ, 818

MWET EQUITY LAST STATEMENT 19,186,804
853,014

CHAMNGE SINCE LAST STATEMENT

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Flease repor any difererce of noneceint ol chacks or slocks, indicaled as deliverad 1o you,

W Cliant Senines al B00E34-1428; of wita in Charm Services ab Bear, Bieams Sacuritas
Coro.. RN cvy. Y. 112073855

INSTITUTIONAL INTERESTS A/C 82
C/0 FINANCIAL TRUST COMPANY
ATTM LARRY KEMP -
6100 RED HOOK QUARTER

SUITE B-3

ST THOMAS VI 00802

Market Value of Your Portfolio

Cash & Equivalent —M $1.787.209

Reteen  $1,620,743

STATEMENT PERIOD March 29, 2003
April 25,2003

account nuveer [

TAXPAYER MUMBER On File

THROUGH

LAET STATEMENT March 28, 2003

£18.252 609

S 417.566,061

B Current market value
BHEH  Lest statements market velus

This summary & for informational purposes only. It s not intended as a tax document
This stateman should be retaned for your records. See reverse side for mportant information
oz? DA2E031202 0m 643
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
INSTITUTIONAL INTERESTS AC #2

2 a7

STATEMENT BACKER IS PRINTED ON THIS PAGE

o2y L2E0312:12 0 W4

EFTA00197830



OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

T

Cash Flow Analysis

THIS PERICD
CpeningBalance $943.713.80
Securities Sold BOT.057.20
Money Fund BHZ2.95
Dividende/Intarast TBTE. T4
Amount Credited $905.416.89
Securities Bought -738,950.51
honey Fund -GE2.95
Amount Dabited $-739 633 46
Met Cash Activity 185,783.43

Closing Balance $1,109,497.23

Cash Balance Summary

OPERING CLOGING

Cash 943, 713.80 1.109,497.23

Met Cash Balance $943,713.80 $1,109,497 23

Income Summary

Teiss PERICD: YEAR TO DATE
Dividends 7.BB2.95 TE196.69
Credit Balance Int. 4TE. T4 4.150.23
Total $8,359.69 $B2,346.92

Portfolio Composition

Cash/'Cash Equivalent 1.787.209

Equities 18,252,609

Tatal $20.039 818
0z7 (426031202 001

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
INSTITUTIONAL INTERESTS AC #2

STATEMENT PERIOD March 29, 2003
THROUGH Agril 25,2003

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT March 28, 2003

Your Portfolio
Allocation

Cash & BEguivalent —
8%

Equities
Q2%

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia

W4
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

4 o ?

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MAAREET ESTIMATED CURREMT

DESCRFTION SYMBOLCUSIP QUANTITY PRICE WALLIE ANMUAL INCORE YELD [ %}
CASH BALAMNCE 1,109,497
BEAR STEARMS PRIME BAOMEY Bah 677, 711.76 1.0000 BY7. 712 7658 11300
MARKET PORTFOLIO CL ¥
DIVIDEWD REIMVESTED
TOTAL CASH & CASH EQUIVALENTS $1.787 209 £7.658
EQUITIES
Equities & Options

AnoT MRRKET ESTMATED CAIRRENT
DESCRFTION SYMBOLCUSIP TePE QUANTITY PRICE VALLE ANNUAL INCOME YELD %)
ACL TIME WARMER NG AL CASH 100,000 13.3200 1,332,000
AMERICAN INTEAMATIOMAL GROUP Al CASH 25,000 547500 1,368,750 4,700 0.3434
INC
BAMK OF AMER CORP BAC CASH 30,000 T2.5800 2177400 76,800 352M
CITIGROUP INC CASH 27,375 38.4500 1,062 569 21,900 20808
GOLOMAN SACHS GROUP INC G5 CASH 12,000 58700 510,440 5,760 0.6327
INTERMATIONAL BUSINESS 1BM CASH 20,000 83.8800 1,677,600 12,000 0.7153
MACHINES CORP
JOHNSOMNE JOHNSON JH CASH 60,000 562100 3,372,600 57,600 1.7079
MEBMNA CORP KRB CASH 100,000 18.5500 1,855,000 32,000 1.7251
PFIZER INC PFE CASH 75,000 30.3700 2277750 45,000 1.9756
PROCTER & GAMBLE CO PG CASH 25,000 89.1400 2,228 500 41,000 1.8398
Total Equities& Options $18.252 603 $296,760
TOTAL EQUITIES $18.252 609 $296. 760

a7 D2E03;12:02 oM

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

E?El| Steame Securilies E{li

I
INSTITUTIONAL INTERESTS AC #2

STATEMENT PERIOD March 29, 2003

THROUGH Agril 25,2003
sccot woveer (I
TAXPAYER MUMBER On File

LAET STATEMENT March 28, 2003

W43
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

5 o ?

Your Portfolio Holdings (continued)

YOUR TOTAL ESTIMATED ANMUAL INCORME

£304,418

YOUR PRICED PORTFOLIOHOLDINGS

220,030 818

Transaction Detail

INVESTMENT ACTIVITY

SETILEMENT  TRADE

DATE DATE TRANSACTION

DESCRIFTION

SYMBOLCLISIF

CRANTITY

PRICE

CLEARED THRDIKGH ITE

WHOLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
INSTITUTIONAL INTERESTS AC #2

STATEMENT PERIOD March 29, 2003

THROUGH

ACCOUMT WUMEER

TAXPAYER MUMBER On

LAET STATEMENT

DEEIT AMOLINT

April 25, 2003

File

March 28, 2003

CREDIT ARACLINT

04/04/03 04/01/03 BOUGHT

JOHMNSOME JOHNSON
DESCRETIONARY CHOER

N

10,000

58.23000

DB5,688.58

Bai04/03 " "0ai0i /08 BOUGHT

VABRA CORE
DISCRETIONARY ORDER
BART OF 10000 SHR

KRB

3,900

1819000

‘58 798 51

04/04/03 0801103 BOUGHT

MBRA CORE
DISCRETIONARY CRDER
FARTOF 10000 SHR

KRB

1818000

'35 465 42

0410703 040703

VIACOM TNC-CL B
AVG PRICE SHOWN-DETAILS ON REQ
ACTUAL CONFIRM TO YOUR AGENT
DISCRETIONARY CADER

VIAB

-5,580

a1 5440

T HAR A0

B4 508 Daooa SoLD

VRSO THE-ELE

AVG PRICE SHOWN-DETAILS ON REQ
ACTUAL COMFIRM TO YOUR AGENT

DISCRETIONARY CHOER

TVIRE

‘§.385

3875470

28 T74.04

L2E0312:12 0

W4
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

E?El| Steame Securilies E{li

I
INSTITUTIONAL INTERESTS AC #2

B o ?

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE

STATEMENT PERIOD March 29, 2003

THROUGH Agril 25,2003

TAXPAYER MWUMBER On File

ACCOUMT WUMEER

LAET STATEMENT March 28, 2003

DATE DATE TRANSACTION DESCRIPTION SYMBOLCLISIP CRRANTITY PRIGE DEBIT AMOLUNT CREDIT ARMCLINT
D4/16/03 04/11/03 SOLD VIACOM INC-CLB VIAB .8,325 4116230 340 437 76

AWG PRICE SHOWN-DETAILS ON REQ

ACTUAL CONFIRM TO YOUR AGENT

DISCRETIOMARY CROER
TOTAL $-738.950.51 ®897.057.20
MONEY FUND ACTIVITY
DWTE
WU DY TRANSACTION DESCAIPTION SYMBOLCLSIP CLANTITY PRICE DERIT AMOUNT CHEDIT AMOUNT
D3/20/03 OPENINGBALANGE 677,028.81
G4/01703  DiVIDEND Eiﬁﬁﬁﬁﬁﬁﬂ? EFE‘EE MONET BEMEH Ba2.05

RECORD 03/31/05 PAY 03/31/03
a0 O EETRERY BEAR STERENS BHIAE TAGHEY BERA BEE G BEEEE
MARKET PORTFOLIC CL ¥
REINVEST PRICE § 1,00
D4/25,/03 CLOSINGBALANCE B77.711.78
TOTAL £-682.95 582 05
DIVIDEMDS
DATE DESCRIFTION SYMBOLCUSIF CLANTITY RATE {1 DEBIT AMOLNT CAEDIT AMOLINT
D4/01/03  MBMA COAE KAB 90,000 0.0800 7.,200.00
AEC 03/15/03 PAY 04/01/03
TOTAL £7.200.00
az? Car2E0312:12 00 &4
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OFFICE SERVICING YOUR ACCOUNT

BmR Baar. Stearns & Co. Inc.
STEARNS

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Cor

I
INSTITUTIONAL INTERESTS AC #2

T oo ?

Transaction Detail (continued)

ETATEMENT PERKD

THROUGH

ACCOUNT HUMBER
TAXPAYER MUMBER

INTEREST LAST STATEMENT
DATE CESCRIFTION SYMBOLCUSIF CUANTITY RATE [%} DEEIT AMOLNT CAEDIT AMOUNT
04/21/03  INTEREST OMCHREDIT BALAMCE 0.7500 476.74
AT 0 34% 03/21 THRU 04720
TOTAL 5476.74
[STGP] """ End of Statement™ """
oey DAEAE122 001 VE43

March 29, 2003
April 25, 2003

On File

March 28, 2003

EFTA00197835



QFFICE SERVICING YOUR ACCOUNT

BmR Bear, Stearns & Co. Inc.

STEARNS

ACCOUNT EXECUTIVE  GREENBERG ALAM C.

eervone [

WISIT OUR WEBSITE www bearstearns.com

What's In This Statement

Financial SUmmarn wummeom o
Your Portfolio HoldiNgS ...veeeecescememessenniaes
Tranzsaction Detail ........ccceeemeevecemeneeninns

YOUT MBSSATEE 1. ssesssenasasarmns emsmssssmssans

=l th th = G2

Your Portfolio at a Glance

INSTITUTIONAL INTERESTS A/C 82
C/0 FINANCIAL TRUST COMPANY
ATTM LARRY KEMPF "
6100 RED HOOK QUARTER

SUITE B-3

ST THOMAS VI 00802

Market Value of Your Portfolio

. _M 1,620,743
TOTAL VALUE OF SECURITIES THIS PERIOD 17,566,061  Cash & Equialent —SBER . 'cas a5

MET CREDIT BIALAMNCE 943,714
MOMEY MARKET FUND BALANCE 677,029
MET EQUITY THIS PERIOD 519,186,804
MET EQUITY LAST STATEMENT 18,308,773
CHAMGE SIMCE LAST STATEMENT 878.030

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Flease mpor any difererce of noneceint ol chacks or slocks, indicaled as deliverad 1o you,

o Cliant Senines al B00E34-1428; o wite in Cham Services ab Bear, Bieams Seacuriias
Coro.. IR cvy. Y. 112073855

B Current market value
BHEH  Lest statements market velus

This summary & for informational purposes only. It s not intended as a tax document

CLEARED THRADWSH TS
WIHOLLY OWRED SUBSIDIARY

E?EI'| Steame Securilies C{IE

I
INSTITUTIONAL INTERESTS AC #2

STATEMENT PERIOC March 1, 2003
THROUGH March 28, 2003

account nuveer [

TAXPAYER MWUMBER On File

LAET STATEMENT =Ehruary 28, 2003

This statemant should be retained for your records. See reverse side for mportant information

azy DA2e03;11:19 0o

b

EFTA00197836



CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
INSTITUTIONAL INTERESTS AC #2

2 a7

STATEMENT BACKER IS PRINTED ON THIS PAGE

o2y DA2e03;11:19 0o W42
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

T

Cash Flow Analysis

THIS FERICD

CpeningBalance $909,556.38
Money Fund B30.56
Dividends/Intarast 34 157.42
Amount Credited $34 78798
Money Fund -630.56
Amount Dabited £-630.56
Met Cash Activity 34 157.42
Closing Balance $943.713.80
Cash Balance Summary

OFENING GLOSING
Cash 909,556.38 943,713.80
Met Cash Balance £809 55638 $943,713.80

Income Summary

Teiss PERICD: YEAR TO DATE
Dividends 34 25556 TO.313.74
Credit Balance Int. B3z2.42 3.673.49
Total $34, 78708 $73,987.23
Portfolio Composition
Cash/'Cash Equivalent 1.620,743
Equities 17,566,061
Tatal 219,186,804

azy

DA2e03;11:19 0o

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
INSTITUTIONAL INTERESTS AC #2

STATEMENT PERiOD March 1, 2003

THROUGH March 28, 2003

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT :Ehl'IJB.fg,' 28, 2003

Your Portfolio
Allocation

Cash & BEguivalent —
8%

Equities
Q2%

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia

W42

EFTA00197838



QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

4 o ?

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MSRKET ESTIMATED  CURRENMT

DESCRETION SYMBOLICUSIP DLGNTITY PRICE VALLIE AMNUAL INCONE  YELD %
CASH BALANCE 943 714
BEAR STEARMS PRIME MOMEY BEn 677, 028.81 1.0000 G77.029 7,821 11700
MARKET PORTFOLIO CL Y
DIVIDEND REIMVESTED
TOTAL CASH & CASH EQUIVALENTS $1,620,743 £7.821
EQUITIES
Equities & Options

ACET MA&RKET ESTRATED CAIRRERNT
DESCRETION SYMBOLICUSIE THPE QUSNTITY PRIGE VALLE  ANMLIAL INGOME YELD [}
ACL TIME WARMER NG AL CASH 100,000 11.3500 1.135,000
AMERICAN INTEAMNATIOMAL GROUP AlG CASH 25,000 49.8500 1.246.250 4,700 0.3771
INC
BAMK OF AMER CORP BAC CASH 30,000 53.5800 2,057 400 76,800 3.7329
CITIGROUP INC CASH 27,378 35.4200 969,623 21,900 2.2586
GOLDMAN SACHS GROUP ING G5 CASH 12,000 F0.1100 B41.320 5,760 0.6846
IMTERMATIONAL BUSINESS 1B CASH 20,000 80.7300 1.615.800 12,000 0.7427
MACHIMES CORP
JOHMSONE JOHMSON Jh CASH 50,000 57.3800 2,869,000 41,000 1.4291
MEBMA CORP KRB CASH 90,000 15.4800 1,383,200 28,800 2.0672
PFIZER INC FFE CASH 75,000 31.8100 2. 385,750 45,000 1.88a62
PAOCTER & GAMBLE CO PG CASH 25,000 BB.8400 2,216,000 41,000 1.8502

oz7 28031119 0m

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

E?El| Steame Securilies E{li

I
INSTITUTIONAL INTERESTS AC #2

STATEMENT PERiOD March 1, 2003

THROUGH March 28, 2003

On File

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT :EEIIIJBIQ,' 28, 2003

W42
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QFFICE SERVICING YOUR ACCOUNT

BmR Bear. Stearns & Go. Inc.
STEARNS

5 o ?

Your Portfolio Holdings (continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
INSTITUTIONAL INTERESTS AC #2

STATEMENT PERIGD March 1, 2003
THROUGH March 28, 2003

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT :EEII'IJB.I‘Q,' 28, 2003
Equities & Options (continued) )
AT MBBKET ESTIMATED CURFER

DESCRETION SYMBOLICUSIP TfFE CLRWTITY PRICE VALLE ANMUAL INCOME YIELD [%)
VIACOM ING-CLB VIAE CASH 22 200 37.6900 B3E.T18
Total Equities & Options $17.566,061 $276.960
TOTAL EQUITIES £17.566,061 £276.960
YOUR TOTAL ESTIMATED ANNUAL INGOME $284 BE1
YOUR PRIGED PORTFOLIO HOLDINGS $19.186,804
Transaction Detail
MONEY FUND ACTIVITY
DWTE
MOTEY TRAWNSECTION CESCAIFTICN SYMBOLCLUSIF CAAMTITY PRIGE CEBIT AMOUNT CAEDIT AMOLINT
03/01/03 OPENINGBALANGE 676.398.25
OE0a0a T DiviDEND BEAR STEARNE PHIME TONEY EERAN 630,58

MARKET FORTFOLIC CL Y

RECORD 02/28/03 PAY 0228103
B303703 T REINVEST BEAR STEARNE PRIME MONEY BN BA0.56 B30.56

MARKET PORTFOLIC CL ¥

REINVEST PRICE § 1.00
03/28/03 CLOSINGBALANCE 677.028.81
TOTAL £-530.56 $530.56

az? CE2502;11:19 0o WEd2
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OFFICE SERVICING YOUR ACCOUNT

BHR Bear. Stearns & Go. Inc.
STEARNS

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
INSTITUTIONAL INTERESTS AC #2

B o ?

Transaction Detail (continued)

STATEMENT PERIGD March 1, 2003
THROUGH March 28, 2003

sccont suveen [N

TAXPAYER MWUMBER On File

DIVIDENDS LAET STATEMENT February 28, 2003

DATE DESCRIPTION SYMBILCLSIF U JANTITY RATE :![.| DEET AWDILINT CAEDNT AMOUNT

DEA0/03  INTERMATIONAL BUSIMESS EM 20,000 0.1500 3,000.00
MACHINES CORP
REC 0210403 PAY 03110003

Ve YRR 3 RN 1 AN T M0t "Ik si.000 (o=l T B 4 =171 X1 o)
REC 021803 PAY 03/11/03

O 0 AMERICAN WTEERATIONAL ERoUE™ "Bid 25000 oo4rg 1.175.00
INC
REC 03/07/03 PAY 03/21/03

DI/B/03  BANK OF AMEA CORP BAC 30,000 06400 19,200.00
REC 03/07/03 PAY 03/28/03

TOTAL $33.625.00

INTEREST

DATE CESCRIPTION SYMBOLCUSIP CHANTITY RAATE %) DEBT AMOUMT CRAEDIT AMOUNT

0321/03  INTEREST OMCREDIT BALAMGE 0.7500 532.42
AT O 3/4% 02/21 THRU 03720

TOTAL $532.42

DA2e03;11:19 0o

W42
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QFFICE SERVICING YOUR ACCOUNT

BmR Bear. Stearns & Go. Inc.
steARNs (T

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

E?El| Steame Securilies C{IE

I
INSTITUTIONAL INTERESTS AC #2

T ool ?

Your messages

l]@' Bear, Stearns Securities Corp, Net Capital and Met Capital
Requirements:

At November 30, 2002 and January 31, 2003, the Company's net
capital of approximately $2.4 billion and $2.4 billion was
approximately 7% and 7% of aggregate debit items and exceeded
the minimum regulatory net capital requirement of approxdmately
%716.3 millicn and $684,1 million by approximately $1,7 billion and
%1.7 billion, all respectively,

A complete copy of the Bear, Stearns Securities Conp, Statement
of Financial Condition is available on the web site

www. pearstearns.com ., Alternatively, to reguest a free printed copy
please call - toll free - 1-B66-299-9331,

STATEMENT PERIGD March 1, 2003
THROUGH March 28, 2003

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT =Ehruary 28, 2003

l]%‘ Pursuant to SEC Rule 11Ac1-6, please note the following:

Bear Steams & Co, Inc, will post its quarterly routing statistics at the
following web link: hitp:/fwww bearstearns,com’,

Customers of Bear, Stearns & Co, Inc, may reguest information on any
order executed within the prior six months from the time of the request,
Specifically, you may request the identity of the venue to which the
identified orders were routed for execution, whether the order was
directed by you to that venue, and the time of the executions, if any. that
resulted from such orders,

oz7 2803;11:19 0o WE42
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OFFICE SERVICING YOUR ACCOUNT

BH\R Bear, Stearns & Co. Inc.

STEARNS

ACCOUNT EXECUTIVE ~ GREENBERG ALAM ©.

eervone [

WISIT OUR WEBSITE www bearstearns.com

What's In This Statement

Hnanl:ial Summar‘!lr LLRRIRLR IR RIRIR DINER IR RINIR LONIR )
Your Portfolio Holdings ...veeeeescemsmessenniees
Tranzaction DEtail .......eeeecmo o aemsrans

Fund ACHVITY 4uuueswe ansss sessss s s smns ssmasan s

th th &= o

Your Portfolio at a Glance

INSTITUTIONAL INTERESTS A/C 82
C/0 FINANCIAL TRUST COMPANY
ATTM LARRY KEMPF "
6100 RED HOOK QUARTER

SUITE B-3

ST THOMAS VI 00802

Market Value of Your Portfolio

$1.585,954

TOTAL VALUE OF SECURITIES THIS PERIOD 16,722,819 Cash & Equualent —SERR. | 555 65

MET CREDIT BALAMCE 909,556
MOMEY BMARKET FUND BALAMCE 676,398
MET EQUITY THIS PERIOD 518,308,773

MET EQUITY LAST STATEMENT 18,966,338
CHAMGE SIMCE LAST STATEMENT -G57, 564

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Flease repor any difererce of noneceint ol chacks or slocks, indicaled as deliverad 1o you,

o Client Senines al B00E34-1428; o wita in Cham Services ab Bear, Bieams Sacurtas
oo, R cvy. Y. 112073855

B current market value
B Lest statement's market velue

This summary & for informational purposes only. It s not ntended as a tax document

CLEARED THRADWSH TS
WHOLLY OWRED SUBSIDIARY

E?EI'| Steame Securilies C{IE

I
INSTITUTIONAL INTERESTS AC #2

STATEMENT PERKOD February 1, 2003
THROUGH February 28, 2003

account wuveer [

TAXPAYER MUMBER On File

LAET STATEMENT January 31, 2003

This statemant should be retained for your recards. See reverse side for mportant information

azy LA01/02;13:32 01

vEL1
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
INSTITUTIONAL INTERESTS AC #2

2 o

STATEMENT BACKER IS PRINTED ON THIS PAGE

o2y LA01/02;13:32 0 VES1
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CLEARED THRADWSH T8
WHCLLY OWRED SUBSIDIARY
OFFIGE SERVICING YOUR ACCOUNT

BHR Bear, Stearns & Co. Inc.
STEARNS

INSTITUTIOMAL INTERESTS A/C #2

Bear, Segme Securilies Lo

3 oi i -
STATEMENT PERIGG February 1, 2003
THROUGH February 28, 2003
. sccount woveer [
Cash Flow Analysis Income Summary APAYER NER O Flle
THIS PERICD THIS PERICD YEAR TO OATE
] LAET STATEMENT  January 31, 2003
OpeningBalance 7904472 Dividends 28 75818 36.058.18
Credit Balance Int. 571.66 3,141.07
bdoney Fund 71818
Dividends/Interast 29,611 .66 Total $30,329.84 $39,199.25
Amount Credited £30,329.84
Maney Fund 1818 Portfolio Composition
Amount Dabited £-718.18 Cash/'Cash Equivalent 1.585,954
Met Cash Activity 29,611.66 Equities. 16,722,019
ClosingBalance $£909,556.38 Total §18,308,773
Your Portfolio
Cash Balance Summary Allocation
OFENING CLOSING
Cash B79.944 .72 909,556.38
Cash & Equivalent—
Met Cash Balance $879.944.72 £809,556.38 &%
Equities
A%
Unshaded poions denote debi balance andior short
markst yame, The alomlion percemsge s dered
Iram the abaohie marksl valus of your portiolia
a7 LA01/02;13:32 0 WE21
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

4 oid

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MSRKET ESTIMATED  CURRENMT

DESCRETION SYMBOLICUSIP DLGNTITY PRICE VALLIE AMNUAL INCONE  YELD %
CASH BALANCE 908, 556
BEAR STEARMS PRIME MOMEY BEn 676,338.25 1.0000 676,398 8,184 1.2099
MARKET PORTFOLIO CL ¥
DIVIDEND REIMVESTED
TOTAL CASH & CASH EQUIVALENTS %1,585 954 $8,184
EQUITIES
Equities & Options

ACET MA&RKET ESTRATED CAIRRERNT
DESCRETION SYMBOLICUSIE THPE QUSNTITY PRIGE VALLE  ANMLIAL INGOME YELD [}
ACL TIME WARMER NG AL CASH 100,000 11.3200 1.132.000
AMERICAN INTEAMNATIOMAL GROUP AlG CASH 25,000 42.2900 1,232,250 4,700 0.3814
INC
BAMK OF AMER CORP BAC CASH 30,000 63.2400 2.077.200 76,800 3.6973
CITIGROUP INC CASH 27,378 33.3400 912,683 21,900 2.3995
GOLDMAN SACHS GROUP ING G5 CASH 12,000 694500 B33 400 5,760 06811
IMTERMATIONAL BUSINESS 1B CASH 20,000 77.9500 1,558,000 12,000 0.7697
MACHIMES CORP
JOHMSONE JOHMSON Jh CASH 50,000 52 4500 2,622 500 41,000 1.5634
MEBMA CORP KRB CASH 90,000 13.8500 1,246,500 28,800 2.3105
PFIZER INC FFE CASH 75,000 28.8200 2,236,500 45,000 20121
PAOCTER & GAMBLE CO PG CASH 25,000 81.8600 2,046,500 41,000 2.0034

azy

LA01/02;13:32 0

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

E?El| Steame Securilies E{li

I
INSTITUTIONAL INTERESTS AC #2
ETATEMENT PERKD :EEIIIJBIQ,' 1, 2003

THROUGH February 28, 2003

On File

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT January 31, 2003

VES1

EFTA00197846



OFFICE SERVICING YOUR ACCOUNT

BmR Bear, Stearns & Co. Inc.
STEARNS

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar

Steame Securilies Cor

I
INSTITUTIONAL INTERESTS AC #2

5 oi g

Your Portfolio Holdings (continued)

Equities & Options (continued)

ETATEMENT PERKD :EEII'IJB.I‘Q,' 1, 2003

THROUGH

February 28, 2003

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT January 31, 2003

AT MBBKET ESTIMATED CURFERMT
DESCRETION SYMBOLICUSIP TfFE CLRWTITY PRICE VALLE ANMUAL INCOME YIELD [%)
VIACOM ING-CLB VIAE CASH 22 200 37.1300 B24.286
Total Equities & Options §16,722,819 $276.960
TOTAL EQUITIES $16,722,819 £276.960
YOUR TOTAL ESTIMATED ANNUAL INGOME $285.144
YOUR PRIGED PORTFOLIO HOLDINGS $18.308,773
Transaction Detail
MONEY FUND ACTIVITY
DWTE
MOTEY TRAWNSECTION CESCAIFTICN SYMBOLCLUSIF CAAMTITY PRIGE CEBIT AMOUNT CAEDIT AMOLINT
02/01/03 OPENINGBALANGE 675,680.07
OEioai0a T DiviDEND BEAE STEARNE F‘F‘IME PACIMEY EERAN TiEE
MARKET FORTFOLIO CL Y
RECORD 01/31/03 PAY 01/31/03
B2/03/03 T REINVEST BEAR STEARNST F‘F‘IME RACNET BN F18.18 718,18
MARKET PORTFOLIO CL '
REINVEST PHICE s 1.00
02/28/03 CLOSINGBALANCE 676.398.25
TOTAL £-718.18 71818

azy

LA01/02;13:32 0

VES1
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OFFICE SERVICING YOUR ACCOUNT

BmR Bear, Stearns & Co. Inc.
STEARNS

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

E?El| Steame Securilies E{li

I
INSTITUTIONAL INTERESTS AC #2

B o

Transaction Detail (continued)

STATEMENT PERIOD February 1, 2003
THROUGH February 28, 2003

sccont suveen [N

TAXPAYER MWUMBER On File

DI." IDE HDS LAET STATEMENT JE"IIJEI"_.I 31, 2003

DWTE DESCRIFTION SYMBOLCUSIF CAANTITY RATE {1 DEEIT AMOLMT CREDNT AMOLINT

DE03/03  T1CO INTERNATIONAL LTD TG 50,000 D.0125 625.00
REC 01/02/03 PAY 020303

DA 4703 PEIZER D "BFE FE.000 g.is00 11.250.00
REC 01/17/03 PAY 02114103

G2 4/03  PAOCIEA & GAMBLE CO Bl 25.000 oaion 10, 250,00
REC 01/24/03 PAY 02114103

OEET T GOLDMAN SAEHE GROUETHC Nels 12000 gazog 1.440.00
REC 01/28/03 PAY 02/27/03

D2Z8/03  CITGROUP NG C 27.375 0.2000 5.475.00
REC 02/03/03 PAY 02/28/03

TOTAL £29,040.00

INTEREST

DATE DESCRIPTION SYMBOLCUSIP CHANTITY RAATE | DEBT AMOUMT CRAEDIT AMOUNT

02/24/03  INTEREST OMCREDIT BALANGE 0.7500 571.66
AT O 34% 0121 THAU 02/20

TOTAL 5571.66

STQP] """ End of Statement™ ="~
\\_j
az? C301/02;13:32 001 VEL1
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OFFICE SERVICING YOUR ACCOUNT

BmR Bear, Stearns & Co. Inc.

STEARNS

ACCOUNT EXECUTIVE ~ GREENBERG ALAM ©.

eervone [

WISIT OUR WEBSITE www bearstearns.com

What's In This Statement

Financial SUmmary wummeom s o
Your Portfolio HoldingS ...veeeeescememessenniees
Tranzaction Detail ........ccceeemeevecemeneeninns

YOUT MBSSA0EE i ssesssenasasarmns semsnssssmesans

=l M th & G2

Your Portfolio at a Glance

INSTITUTIONAL INTERESTS A/C 82
C/0 FINANCIAL TRUST COMPANY
ATTM LARRY KEMPF "
6100 RED HOOK QUARTER

SUITE B-3

ST THOMAS VI 00802

Market Value of Your Portfolio

. _M 1,555,625
TOTAL VALUE OF SECURITIES THIS PERIOD 17,410,713 Cash & Equealent —SBBE . 413487

MET CREDIT BALAMCE 579,945
MOMEY BMARKET FUND BALAMCE 675,680
MET EQUITY THIS PERIOD 518,966,338

MET EQUITY LAST STATEMENT 19,529,785
CHAMGE SIMCE LAST STATEMENT -063,447

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Flease repor any difeferce of noneceint ol chacks or slocks, indicaled as deliverad 1o you,

o Cliant Senines al B00E34-1428; o wite in Charm Services ab Bear, Bieams Sacurias
Coro.. Y cvy. Y. 112073855

B current market value
HH  Lest statement's market value

This summary & for informational purposes only. It s not intended as a tax document

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

E?EI'| Steame Securilies C{IE

I
INSTITUTIONAL INTERESTS AC #2

STATEMENT PERIOD January 1,2003

THROUGH January 31, 2003

account wuveer [

TAXPAYER MWUMBER On File

LAET STATEMENT December 31, 2002

This statemant should be retained for your recards. See reverse side for mportant information

ozy LE01/02;15:36 01

VE20

EFTA00197849



CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
INSTITUTIONAL INTERESTS AC #2

2 a7

STATEMENT BACKER IS PRINTED ON THIS PAGE
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

T

Cash Flow Analysis

THIS FERICD
CpeningBalance 5738,561.03
Securities Sold B46 629 35
Money Fund 7H3.62
Dividends/Interast B.BED.41
Amount Credited T856.252.38
Securities Bought -714.115.07
honey Fund -753.62
Amount Dabited $-714, BE5.69
Met Cash Activity 141,383.69
Closing Balance $879.944.72
Cash Balance Summary
OPENING CLOGING
Cash 738,561.03 B79.944.72
Met Cash Balance $738,561.03 $879.944.72

Income Summary

Teiss PERICD: YEAR TO DATE
Dividends E,300.00 6.300.00
Credit Balance Int. 2.569.41 2.569.41
Total $8,869.41 $8.869.41

Portfolio Composition

Cash/'Cash Equivalent 1.565 625

Equities 17,410,713

Tatal $18,966,338
0z7 D01/03;15:36 001

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Segme Securilies Lo

I
INSTITUTIONAL INTERESTS AC #2

STATEMENT PERIOD January 1,2003

THROUGH January 31, 2003

sccont suveen [N

TAXPAYER MWUMBER On File

LAET STATEMENT December 31, 2002

Your Portfolio
Allocation

Cash & Equivalent—
B

Equities
QFy
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

4 o ?

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MSRKET ESTIMATED  CURRENMT

DESCRETION SYMBOLICUSIP DLGNTITY PRICE VALLIE AMNUAL INCONE  YELD %
CASH BALANCE 879,945
BEAR STEARMS PRIME MOMEY BEn 675,680.07 1.0000 675,680 8,311 1.2300
MARKET PORTFOLIO CL ¥
DIVIDEND REIMVESTED
TOTAL CASH & CASH EQUIVALENTS £1.555.625 $8,311
EQUITIES
Equities & Options

ACET MA&RKET ESTRATED CAIRRERNT
DESCRETION SYMBOLICUSIE THPE QUSNTITY PRIGE VALLE  ANMLIAL INGOME YELD [}
ACL TIME WARMER NG AL CASH 100,000 11.6600 1.166.000
AMERICAN INTEAMNATIOMAL GROUP AlG CASH 25,000 541200 1,353,000 4,700 0.3474
INC
BAMK OF AMER CORP BAC CASH 30,000 70.0500 2,101,500 76,800 3.6545
CITIGROUP INC CASH 27,378 34.3800 941,153 21,900 2.3269
GOLDMAN SACHS GROUP ING G5 CASH 12,000 G&.1000 B17.200 5,760 0.7048
IMTERMATIONAL BUSINESS 1B CASH 20,000 78.2300 1.564.600 12,000 0.7670
MACHIMES CORP
JOHMSONE JOHMSON Jh CASH 50,000 53.6100 2,680,500 41,000 1.5296
MEBMA CORP KRB CASH 90,000 16.8300 1.514.700 28,800 1.8014
PFIZER INC FFE CASH 75,000 30.3600 2.277.000 45,000 1.9763
PAOCTER & GAMBLE CO PG CASH 25,000 85.5700 2,138,250 41,000 1.9166
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OFFICE SERVICING YOUR ACCOUNT

BmR Bear, Stearns & Co. Inc. m
STEARNS p—
INSTITUTIONAL INTERESTS A/C #2

5 of 7
STATEMENT PERIOD  January 1, 2003
THROUGH January 31, 2003
Your Portfolio Holdings (continued) P —

TAXPAYER MWUMBER On File

LAET STATEMENT December 31, 2002

Equities & Options (continued)

AT MBBKET ESTIMATED CURFERMT
DESCRETION SYMBOLICUSIP TfFE CLRWTITY PRICE VALLE ANMUAL INCOME YIELD [%)
VIACOM ING-CL B VIAB CASH 22 200 38.5500 B55 810
Total Equities & I:lpiiuns 17,410,713 H2TE. 960
TOTAL EQUITIES 17,410,713 F27E.960
YOUR TOTAL ESTIMATED AMMUAL IMCOME 2B, 271
YOUR PRICED PORTFOLIOHOLDINGS $18.966,338
Transaction Detail
INVESTMENT ACTIVITY
SETTLEMENT TRADE
[DATE DWTE TRANSACTION DESCRIPTION SYMBOL/CUSIP CIANTITY PRICE DEBIT AMOLINT CREDIT ARMCLINT
01,0803 123102 S0LD TYEO INTEANATIONAL LTD TYG -12 500 17.01850 211,445 84

AVG PRICE SHOWN-DETALS ON REQ
ACTUAL COMFIRM TO YOUR AGENT
DISCRETIOMARY ORDER

01/06/03 1231702 SOLD TYCO INTERNATICHAL LTD TG -12 500 1715090 21312279
AVG PRICE SHOWN-DETALS OM REQ
ACTUAL COMFIRM TO YOUR AGENT
DESCRETIOMARY ORDER

R v 2 ) N TR A YRR T B % 5% 0 16.04350 B 75 1 Y- e

AVG PRICE SHOWN-DETALS ON REQ
ACTUAL COMFIRM TO YOUR AGENT
DESCRETIONARY ORDER
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I
INSTITUTIONAL INTERESTS AC #2

B o ?

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

STATEMENT PERIOD January 1,2003

THROUGH January 31, 2003

sccont suveen [N

TAXPAYER MUMBER On File

LAET STATEMENT December 31, 2002

SETTLEMENT TRADE
DATE DATE TRANSACTION DESCRIPTION SYMBOLCLISIP CRRANTITY PRIGE DEBIT AMOLUNT CREDIT ARMCLINT
D1/10/03  01/07/03 ACL TIME WARNER INC ADL 50,000 1416000 714,115.07
AWG PRICE SHOWN-DETAILS ON REQ
ACTUAL CONFIRM TO YOUR AGENT
DISCRETIOMARY ORDER
TOTAL $-714,115.07 $846,629.35
MONEY FUND ACTIVITY
DWTE
WU DY TRANSACTION DESCAIPTION SYMBOLCLSIP CLANTITY PRICE DERIT AMOUNT CHEDIT AMOUNT
0 /01 /03 OPENINGBALANGE 674.026.45
01/02/03  REINVEST Eiﬁﬁﬁﬁfﬁj‘ﬁ"&u@'ﬁﬁ“m“ BSMY 753.62 75362
REINVEST FRICE § 1.00
O A BEAR STERENS FHIAE TAGHEY BERA e i
MARKET FORTFOLID CL
RECORD 12/31/02 PAY 12/31/02
IMCLUDED IM 2002 1089
01/31./03 CLOSINGBALANGCE 67568007
TOTAL £-753.62 $753.62
DIVIDENDS
[ATE DESCRIFTION SYMBOLCUSIF QUANTITY RATE (§) DEET AMOLINT CAEDHT AMOUNT
D1/02/03  MBMA COAE KAB 90,000 0.0700 6,300.00
REC 121302 PAY 01/01/03
TOTAL $6,300.00
az? C201/0215:36 001 VELO
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BHR Bear, Stearns & Co. Inc.
STEARNS

INSTITUTIOMAL INTERESTS A/C #2

Bear, Segme Securilies Lo

T ool ?
STATEMENT PERIOD January 1,2003

THROUGH January 31, 2003

Transaction Detail (continued) sccower woveer [N

TAXPAYER MWUMBER On File

INTEREST LAST STATEMENT  December 31, 2002
DATE DESCRIFTION SYMBILCLSIF CAJAMTITY RATE %} CEBIT AMOLINT CREDNT AMOCLUNT
01/08/03 ADJCHINT 621/02 -12/20/02 1,999.69
TS G 1 1/2%
G170 INTEREST G CREDIT BALANEE ™ B R T TTTEEEY
AT 0 1/8% 12721 THAU 12/30
O1727703 ™ INTEREST G CHEDIT BALANCE ™ B T TETEER
AT 0 3% 12731 THAU 01,20
01/22/03  ADJCH INT 12/21-12/30/02 126.20
TO Bids
TOTAL %2 569.41
Your messages
l]\%’—' The interest, if any. charged to your account
during December 2002 was computed on
the net debit balance through December 30,
The interest, if any, charged to your account
during January 2003 is computed from
December 31, 2002,
[ET‘-'.IF‘] """ End of Statement™™ """
'\-\.“_/
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