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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

CLEARED THRDLKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

L
INSTITUTIONAL INTERESTS

ACCOUNT EXECUTIVE  ZICHERMAN IRA

eervone [

WISIT OUR WEBSITE www bearstearns.com

What's In This Statement

Financial Sum MEANY sygan e mn s wn wsn

Tranzaction Detail .......cceee
Fund ACHVItY ....ceveeeen.

Your Messages s e s e

Your Portfolio at a Glance

L= p I = NN - N %

Cash & Equivalent

HET EQUITY THIS PERIOD

0

26
-26

MWET EQUITY LAST STATEMENT
CHAMGE SIMCE LAST STATEMENT

087,710
JO67.710

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Fleasa repord any difeferce of noneceint ol chacks or slocks, indicaled as deliverad 1o you,

o Client Senices al B00WE34-1428; of wilte 1o Clam Saivicas

al Bear, Eieams Securias

Comp., One Mebolsch Canler North, Brogklye, BY. 11200-3855

INSTITUTIOMAL INTERESTS
FINAMCIAL TRUST CO TTEE =
ATTM JEAMIE BREMMEN
6100 RED HOOK QUARTER
SUITE B-3

ST THOMAS VI 00802

Market Value of Your Portfolio

STATEMENT PERIOD Movernber 2492003

THROUGH December 31, 2003

On File
Movemnber 28, 2003

ACCOUMT WUMEER
TAXPAYER MUMBER

LAET STATEMENT

Important Message

It any infarmation regarding
2003 intarest, dividends,

| $26,067,710 miscellaneous income,

BEEH  Last statemant’s masket valua

gross proceeds or original
issue discount is required

1o be reparted to the IRS for
this account, a

Consolidated Form 1099
will be mailed to you by
February 2, 2004.0r a 10428
by Barch 15,2004,

This summary i for informational purposes only. It s not intended a5 a tax document
This statemnan should be retaned for your records. See reverse side for mportant information

oz7 D01 04;12:84 001 Wa1e
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STATEMENT BACKER IS PRINTED ON THIS PAGE

oz7

D01 /04;12:84 001

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
INSTITUTIONAL INTERESTS

Waa
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BEAR

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

STEARNS

3 o

Cash Flow Analysis

CpeningBalance

Money Fund
Divdends/Interast

Miscellaneous

Amount Credited

hanay Fund
Funds Withdrawn
Dividende/Interast Charged

Miscellansous

Cash Balance Summary

THIS PERICD DPENING CLOSMNG

$1,389.54 Cash 1,389 54 0.00

28,208,169.32 Met Cash Balance $1,380.54 %0.00

269.31
3,318,004.42
$32.527.443.05
Income Summary

-3,118,790.81 — e

511.00 Dividends 24.058_31 313,169.08

Credit Balance Inb. 13462 256.14

-134.69
.29 408 396.09 Total £24.192 93 $313. 425 22

Amount Dabited

$-32 528 B32 59

Met Cash Activity

-1,389.54

Closing Balance

$0.00

oz7

D101 /04;12:84 001

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
INSTITUTIONAL INTERESTS

STATEMENT PERIOD MNovemnber 289, 2003

THROUGH December 31, 2003

sccount nuveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT

W18

Movernber 2B, 2003
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QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue
Menw York, Mew York 10179

BEAR
STEARNS

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
INSTITUTIONAL INTERESTS

4 oid

Transaction Detail

DEPOSITS AND WITHDRAWALS

STATEMENT PERIOD MNovemnber 289, 2003

THROUGH December 31, 2003

sccount nuveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT Movember 28, 2003

DWTE TRAMGACTION DESCRIFTION DEBIT AMOLMT CREDNT AMACUNT
12003103 CGHECK oK 511.00
HYPERION PARTNERS Il L.P.
TOTAL $-511.00
MONEY FUND ACTIVITY
DATE
WDUDEY TRANEACTION DESCAIFTION SYMBOLTLUSIF CAMAMTITY PRICE CEBIT AMOLINT CRAEDIT AMOLNT
11/29/03 OPENINGBALANCE 26,066,320.20
12/01/03  DIVIDEND DREYFUS CASH MANAGEMENT-CL A DICKH 18.790.81
INSTITUTIONAL SHARES
MGNTHLY DIVIDEND
12/01/03  REINVEST DREYFUS CASH MANAGEMENT-CL A DICKX 18.790.81 T8 790,81
INSTITUTIONAL SHARES
DIVIDEND REINVEST
12/05/03  BOUGHT DREYFUS CASH MANAGEMENT-CL A DICH o000 1.0000 3.100.000.00
INSTITUTIONAL SHARES
12/08/03  SOLD DREYFUS CASH MANAGEMENT-GL A DICKK 251B5111.01  1.0000 29.185.111.01
INSTITUTIONAL SHARES
12/08/03  DIVIDEND DREYFUS CASH MANAGEMENT-GL A DICK 526750

INSTITUTIOMAL SHARES
DIvE

12/31/03 CLOSINGBALANCE

0.00

TOTAL

$-3,118,790.81 $29.209.169.32

azy D101 /04;12:84 001 W18
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CLEARED THRADWSH T8
WHCLLY OWRED SUBSIDIARY
QFFIGE SERVICING YOUR AGCOUNT
Baar, Steams Securities Gop

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

INSTITUTIOMAL INTERESTS

5 oi g
STATEMENT PERIOD MNovember 249, 2003

THROUGH December 31, 2003

Transaction Detail (continued) sccoot wovecr [

TAXPAYER MWUMBER On File

INTEREST LAET STATEMENT  Mavernber 28, 2003
DWTE DESCRIFTION SYMBOLCUSIF CAANTITY RATE %} DEEIT AMOLMT CREDNT AMOLINT
12/09/03  INTEREST OMCREDIT BALANGE 134 62
PRE PAY CAINT 11/21-12/08/03
12/29/03  INTEREST OM CHEDIT BALAMCE 134,69
RVS DUPE PYMT - FAID 12/08/03
12/29/03  INTEREET 0N GREDIT BALAMGE BTyt
ACCT
AT 00, 2l - 12120
TOTAL $-134.69 £269. 31
MISCELLANEOUS
LATE
MOTEY TRAMSAC TICH DESCRIPTICGN DEBIT AMOLUNT GREDIT AMCELINT
12/02/03  JOUANAL rront: [ 3,155,000.00
PER LOA
“ AL *
12i08/03  JOUANAL G | T"J3462
FER LOA
12009/03  JOUANAL T - 29,240,889 55
FER LOA

12008 IGUENAL BRG] 00 | "E567 B0
COMPLETE JL 12/9

121603 JOUANAL G 0 | 163.004.42 )
PER LDA
121603 JOUANAL T Erom: 64 004,42
PER LOA
“ AL *
TOTAL $.25_409.396.09 3 318,004.42
az? D01 /04;12:84 001 Ya18
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CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT

Baar, Staams Secusilies Cop
Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STHRNS Mew York, New York 10179 ]

IMSTITUTIOMAL INTERESTS

B ol i
STATEMENT PERIGD  Movemnber 249, 2003
THROUGH December 31, 2003
ACCOUNT WUMEER _ .
TAXPAYER WUMBER  On File
1"|“'1:t|_||' messages LAET STATEMENT Movemnber 28, 2003
IIE' As part of the Mational Association of Securities Dealers (MASD) Investor @ Excess SIPC Account Protection Update
Education Program, you may obtain information on the NASD's Public Bear, Stearns Securities Corp, ("BSSC7). a member of the Securities Investor
Disclosure Program by contacting the NASD at telephone number (800) Protection Corporation {"SIPC"), provides account protection for the net equity
289-9999 or via the internet address which is www nasdr,com, |n addition, a of & customer's funds and securities positions. SIPC provides $500,000 of
brochure explaining the Public Disclosure Program is available from the NASD primary net equity protection, including £100,000 for claims for cash ("SIPC
upon request, Coverage”), Visit www,sipc,org for more information about SIPC Coverage,
BSSC provides the additional protection ("Excess SIPCT) through a commercial
insurer, Effective February 16, 2004, the commercial insurer for Excess SIPC
will chamge to Customer Asset Protection Company ("CAPCC’). a licensed Mew
York insurance company, Account protection applies when a SIPC member
firm fails financially and iz unable to meet its obligations to its securities
customers, but does not apply to losses from the nse or fall in the market
value of investments or to SIPC ineligible assets such as options, futures,
fareign exchange transactions, or any investment contracts that are not
registered as securities,
8TO P] """ End of Statement™ """
p—

oz7 D01 04;12:84 001 Wa1e
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10179
I

ACCOUNT EXECUTIVE  ZICHERMAN IR&

eervone [

WISIT OUR WEBSITE www bearstearns.com

What's In This Statement

Hnanl:ial Summar‘&r LR LI RN RN IR RININ LR RIRIN LORIN] 3
Your Paortfalio Holdings .....c.eceevece e veeeas 4
Transaction Detail ......eceesesecmmmseno 4
Fund ACtVItY e e s 4
Your Portfolio at a Glance

WET CREDIT BALANCE 1,390
MOMEY MARKET FUND BALAMNCE 26,066,320
MET Eﬂl.IIT'F“'II';-IIS- PERIOD 525:5%?,?1 0
MET EGUITY LAST STATEMENT 26,048,331
CHAMGE SINGE LAST STATEMENT 19,379

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

Flease repord any difeferce of noneceint of chacks or slocks, indicaled as deliverad 1o you,
i Client Senvices al B000E34-1428; or wile o Chanl Sarvices af Boar, Bieams Securiias

Comp., One Mebolech Canlee North, Brooklye, Y. 11200-3855

INSTITUTIOMAL INTERESTS
FINAMCIAL TRUST CO TTEE =
ATTM JEAMIE BREMMEN
6100 RED HOOK QUARTER
SUITE B-3

ST THOMAS V| 00802

Market Value of Your Portfolio

Cash & Equivalent — e

i

s

ERPTYTTTTrS

_i_i_:_:_:ﬁi!“‘%iiiiiEEH““EHEEEEEH““ s

- Current market velus
BEE  Lest statemants market valus

oz7

This summary i for informational purposes only. It s not intended a5 a tax document
This statenan should be retaned for your records. See reverse side for mportant information

112503:09:04 001

526,067,710
H26,048.331

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

L
INSTITUTIONAL INTERESTS

STATEMENT PERIOD Movernber 1, 2003

THROUGH Movemnber 28, 2003

sccount nuveer [ I

TAXPAYER MUMBER  On File

LAET STATEMENT Octobear 31, 2003

Waa
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STATEMENT BACKER IS PRINTED ON THIS PAGE

oz7

112503:09:04 001

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
INSTITUTIONAL INTERESTS

Waa
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

Menw York, Mew York

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
INSTITUTIONAL INTERESTS

3 s

Cash Flow Analysis

THIS FERIGD
CpeningBalance 51,389 54
Money Fund 19,379.40
Amount Cradited $19,379.40
hanay Fund -18.379.40
Amount Dabited %-19,379.40
Closing Balance £1.389.54
Cash Balance Summary
OFENING CLOGING
Cash 1,389.54 1,389.54
Met Cash Balance £1.3859.54 $1.3858.54

STATEMENT PERIOD Movermnber 1, 2003

THROUGH Movember 28, 2003

sccount nuveer [ I

TAXPAYER MUMBER On File

Income Summary

Teiss PERICD: YEAR TO DATE

LAET STATEMENT COctober 31, 2003
Dividends 19,379.40 289 110.77
Credit Balance Int. 0.00 121.52
Total $19,379.40 $289.232.29

Portfolio Composition

Cash/'Cash Equivalent 26.067,710
Total $26,067,710
Your Portfolio
Allocation
Cash & EBEguivalent —
100%
Unehaded podions denole debit balance and'or shost
marked yauee, The alomlion percenisge is dermed
Iam the absghis markel valus af your portlalia
az7 11/28/03;09:04 001 wag
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, New York 10179
[ ]

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
INSTITUTIONAL INTERESTS

4 o §

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

STATEMENT PERIOD Movermnber 1, 2003

THROUGH Movember 28, 2003

sccount nuveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT Octobear 31, 2003

MABEET ESTIMATED CURBEMT
DESCRETION SYMBOLICUSIP QUANTITY PRICE WALLIE ARPIIAL. INCONE YELD [ %)
CASH BALANGE 1,390
DREYFUS CASH MANAGEMENT-CLA  DICKX 26,066,320.20 1.0000 26,066,320 234597 0.9000
INSTITUTIONAL SHARES
EST, 30 DAY AVG YIELD 89004
TOTAL CASH & CASH EQUIVALENTS $28 067,710 $234 BT
YOUR TOTAL ESTIMATED ANNUAL INCOME $234 597
YOUR PRICED PORTFOLIOHOLDINGS $26 067,710
Transaction Detail
MONEY FUND ACTIVITY
DWATE
WAy TRANSRCT IO DESCAIPTION SYMBOLCLESIP CIANTITY PRICE DERIT AMOUNT CHEDIT AMOUNT
11/01/03 OPENINGBALANGE 26046940 80
11/03/03  DIVIDEND DREYFUS CASH MAMAGEMENT-CL A DICHK 19,379.40
INSTITUTIONAL SHARES
MONTHLY DIVIDEND
1103003 BEINVEST DREYFLUS CASH MAMAGEMENT-CL & DICKH 18378 40 15.979.40
IMSTITUTIONAL SHARES
DIVIDEND REINVEST
az? 11/2503;09:04 001 Ya18
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, New York 10179
[ ]

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
INSTITUTIONAL INTERESTS

5 o

Transaction Detail (continued)

MONEY FUND ACTIVITY [continwsd)

STATEMENT PERIOD Movermnber 1, 2003

THROUGH Movember 28, 2003

sccont suveer [ I

TAXPAYER MWUMBER On File

LAET STATEMENT Octobear 31, 2003

DATE
MDY TRAMEACTIN DESCAIFTION SYMBOLICUSIP CURANTITY PRICE DESIT AMOUNT CAEDIT AMOUNT
11/28:03 CLOSINGBALANCE 26.066,320.20
TOTAL £-19,379.40 F19.379.40
STGP] e End of Statement™ """
'\_'{.
a7 11/28003,09:04 001 ¥a1a
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QFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10179
I

ACCOUNT EXECUTIVE  ZICHERMAN IRA

eervone [

WISIT OUR WEBSITE www bearstearns.com

What's In This Statement

Hnanl:ial Summar‘&r LR LI RN RN IR RININ LR RIRIN LORIN] 3
Your Paortfalio Holdings .......oceevececeveeeas 4
Transaction Detail ......eceesesecmmm s 4
Fund ACHVIEY e e o 9
Your Portfolio at a Glance

WET CREDIT BALAMCE 1,390
MOMEY MARKET FUND BALAMNCE 26,045,941
MET Eﬂl.IIT'F“'II';-IIS- PERIOD 525:6&8,331
MET EQUITY LAST STATEMENT 29,806,372
CHAMGE SINGE LAST STATEMENT -3,758,041

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

Flease repor any difererce of noneceint ol chacks or slocks, indicaled as delivarad 1o you,
o Client Senices al B000E34-1428; of wilte 1o Chanl Sarvices af Boar, Bieams Secunias

Comp., One Mebolsch Canlee North, Brooklye, BY. 11200-3855

INSTITUTIOMAL INTERESTS
FINAMCIAL TRUST CO TTEE =
ATTM JEAMIE BREMMEN
6100 RED HOOK QUARTER
SUITE B-3

ST THOMAS VI 00802

Market Value of Your Portfolio

Cash & Equivalent — See—

SLLTIIIT

S

ELEDETHIIIEE

SLEIISIII

- Current market velus
BHEH  Lest statemants market valua

oz7

This summary i for informational purposes only. It s not intended a5 3 tax document
This statenant should be retaned for your records. See reverse side for mportant information

T101/03;14:02 001

§ 529,806 372

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

L
INSTITUTIONAL INTERESTS

STATEMENT PERIGD Oclober 1, 2003
THROUGH Octobear 31, 2003

account nuveer [ I

TAXPAYER MUMVBER On Flle
LAET STATEMENT Septembar 30, 2003

WA
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STATEMENT BACKER IS PRINTED ON THIS PAGE

oz7

1101031402 001

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
INSTITUTIONAL INTERESTS

Waa
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

3 o

Cash Flow Analysis

THIS PERICD
CpeningBalance $13.514.66
Money Fund 3,789,084.06
Funds Deposited 12,500.00
Dividende/Intarast 1.88

Amount Credited

$3,801,585.94

hanay Fund
Funds Withdrawn

Miscellaneous

-21. 68406
-563,089.00
-3,228,038.00

Amount Dabited

$-3,813,711.06

Met Cash Activity -12,125.12
Clasing Balance $1.,389.54
Cash Balance Summary

OPENING CLOSING
Cash 13,514.66 1,389.54
Met Cash Balance £13.514.66 £1,389.54

Income Summary

Teiss PERICD: YEAR TO DATE
Dividends 21.584.06 269, 73137
Credit Balance Int. 1.88 121.52
Total $21,585.94 $269.852.89
Portfolio Composition
Cash/'Cash Equivalent 26,048,331
Total 226,048,331

oz7

T101/03;14:02 001

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

INSTITUTIOMAL INTERESTS

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

October 1, 2003
October 31, 2003

On File

Septembar 30, 2003

Your Portfolio
Allocation

Cash & EBEguivalent —

100%

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iam the absghis markel valus af your portlalia

W18
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, New York 10179
[ ]

4 oid

Your Portfolio Holdings

CASH & CASH EQUIVALENTS

MAAREET ESTIMATED CURREMT

DESCRFTION SYMBOLCUSIP QUANTITY PRICE WALLIE ANMUAL INCORE YELD [ %}
CASH BALANCE 1,390
DREYFUS GASH MANAGEMENT-CLA  DICKX 26,046,940.80 1.0000 26,046,941 234,422  0.9000
INSTITUTIONAL SHARES
EST, 30 DAY AVG YIELD _,8900%
TOTAL GASH & GASH EQUIVALENTS $26.048,331 $234,422
YOUR TOTAL ESTIMATED ANNUAL INCOME $234 422
YOUR PRIGED PORTFOLIO HOLDINGS $26.048,331
Transaction Detail
DEPOSITS AND WITHDRAWALS
DuiTE TRAMEACTION DESCRIPTICH CERIT AMOLNT CREDIT AMGUNT
10/01/03  FND WIRED [ [EERE 538,089.00

B —
10/08/03  CHECK CK WEACCT 12,500.00

S CINTERESTS
1010/03  CHECK WWN ACCT 12,500.00

azy

T101/03;14:02 001

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
INSTITUTIONAL INTERESTS

STATEMENT PERIGD Oclober 1, 2003
THROUGH Octobear 31, 2003

sccont suveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT EE'FI[ETIEET 30, 2003

W18
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CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue
Menw York, Mew York 10179

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
INSTITUTIONAL INTERESTS

BEAR
STEARNS

5 oi g

Transaction Detail (continued)

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

October 1, 2003
October 31, 2003

On File

DEPOSITS AND WITHDRAWALS (continued)

LAET STATEMENT Eepte'nb-er 30, 2003

DWTE TRAMGACTION DESCRIFTION DEBIT AMOLMT CREDNT AMACUNT
10/10/03 _ DEPOSIT CHECK REDEPOSIT 12.500.00
£ST

TOTAL $-563.089.00 $12,500.00

MOMEY FUND ACTIVITY

LWATE

WMOUTEY TRANSACTION DESCAIFTION SYMEBCLCLEIF CAANTITY PRICGE DEBIT AMOLNT CRAEDIT AMOUNT

10/01/03 OPENINGBALANCE 29,792 856.74

10/01/03  SOLD DREYFUS CASH MAMAGEMENT-CL A DICKE 3755000 1.0000 3.755,000.00
INSTITUTIONAL SHARES

10/01/03  DIVIDEND DREYFUS CASH MANAGEMENT-CL A DICKK 21.584.06
INSTITUTIONAL SHARES
MGNTHLY DIVIDEND

10/01703  REINVEST DREYFUS CASH MANAGEMENT-CL A DICH S B84 06 71 584.06
INSTITUTIONAL SHARES
DIVIDEND REINVEST

10/09/03  SOLD DREYFUS CASH MANAGEMENT-CL A DICKK 12500 1.0000 12.500.00
INSTITUTIONAL SHARES

10/31/03 CLOSINGBALANCE 26 046.940.80

TOTAL $-21,584.06 $3.789.084.06

az? 1101031402 001 Ya18
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

BEAR
STEARNS

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
INSTITUTIONAL INTERESTS

B o

Transaction Detail (continued)

STATEMENT PERIGD Oclober 1, 2003
THROUGH Octobear 31, 2003

sccount nuveer [ I

TAXPAYER MUMBER On File

INTEREST LAST STATEMENT  September 30, 2003
DATE DESCRIFTION SYMBOLCUSIP CHANTITY RATE [%} DEBIT AMOUNT CAEDIT AMCUNT
10v21/03  INTEREST OMCREDIT BALAMCE 0.5000 1.88
AT O 1/2% 0921 THRU 1v20
TOTAL $1.88
MISCELLANEOUS
OWTE
WODAY TRAMSAZTION DESCRIFTICZN DEBIT AMOUNT CREDIT AMCUNT
10v01/03 JOUAMAL TO 3,229,038.00
PER
TOTAL $£-3,229,038.00
[:&TGF‘] """ End of Statement™ """
\\ S

oz7

T101/03;14:02 001
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10179
I

ACCOUNT EXECUTIVE  ZICHERMAN IR&

eervone [

WISIT OUR WEBSITE www bearstearns.com

What's In This Statement

Financial SUmmar wummeom o o nen
Your Portfolio HoldingS ...veeeeeescememessenniees
Tranzsaction Detail ........ccceeeeevememeneeeninns

Your Messages TR L TRy R VTR T CERTR TR TR T AN TN}

Lo I - N N % I %

Your Portfolio at a Glance

MET CREDIT EALAMCE 13,515  Cesh & Equialent

MOMEY MARKET FUND BALANCE 29,792,857

MET Eﬂl.IIT'F“'II';-IIS- PERIOD SEQEEE,S?E

NET EQUITY LAST STATEMENT 29,783,720
CHAMGE SIMCE LAST STATEMENT 22.652

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Flease repord any difererce of noneceint ol chacks or slocks, indicaled as deliverad 1o you,
i Client Senices al B000E34-1428; of wile o Chanl Services af Boar, Bieams Securias
Comp., One Mebolesch Canler North, Brooklye, BY. 11200-3855

INSTITUTIONAL INTERESTS
FINAMCIAL TRUST CO TTEE *

ATTM JEAMIE EREMMEN
6100 RED HOOK QUARTER
SUIME B-3

ST THOMAS VI 00802

Market Value of Your Portfolio

PRmsEELIIIIEI

it

L L e L L T R R

- Current market velus

Lest statemants market valus

This summary i for informational purposes only. It s not intended a5 a tax document

CLEARED THRDIGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

L
INSTITUTIONAL INTERESTS

STATEMENT PERIOD August 30, 2003

THROUGH Septembar 30, 2003

sccount nuveer [ I

TAXPAYER MUMBER  On File

LAET STATEMENT August 28, 2003

Important Message

Baar Stearns is pleased Lo
ANNOUNGE our conversion 1o

a calendar monih-end

staternant. Effective this

manth, your accownt
staternant reflacts all
activity and account
valuation upto and

ncluding the last business

day af the manth.

This statenan should be retaned for your records. See reverse side for mportant information

1001/A2;11:21 oM
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STATEMENT BACKER IS PRINTED ON THIS PAGE

oz7

10131121 0o

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
INSTITUTIONAL INTERESTS

Wa1a
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

T

Cash Flow Analysis

Cash Balance Summary

THIS PERICD DPENING CLOSMNG
OpeningBalance $13.508.84 Cash 13,508_84 13.514.66
Maney Fund 2264552 Net Cash Balance £13,508.84 513.514.66
Dividends/Interast 5.82
Amourt Creditad T22 651.34
haney Fund -22 B45 52 Income Summar}r
i e i e THES PERIDD YEAR TO DATE
fimaurt Dabitac $-22.645.52 Dividends 22 545 52 248.147.31
Met Cash Activity 5.82 Credit Balance Int. 5.82 119.64
Clasing Balance $13.514.66 Total $22.851.34 $248 266.95
Portfolio Composition
Cash/Cash Equivalent 20 806 372
Total %29 806,372
Your Portfolio Holdings
CASH & CASH EQUIVALENTS
MAREET ESTIMATED CURBEMT
DESCRFPTION SYMBOLTASIP QUENTITY FRIZE WVALLIE ARPLUAL INCONE YELD [%}
CASH BALANGE 14,515
az? 10131121 0o

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
INSTITUTIONAL INTERESTS

STATEMENT PERIOD  August 30, 2003

THROUGH Septembar 30, 2003

On File

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT ."‘J.II':'l.IEI 28,2003

Your Portfolio
Allocation

Cash & EBEguivalent —
100%

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

BEAR
STEARNS

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
INSTITUTIONAL INTERESTS

4 o ?

Your Portfolio Holdings (continued)
CASH & CASH EQUIVALENTS [continued)

STATEMENT PERIOD  August 30, 2003

THROUGH Septembar 30, 2003

TAXPAYER MUMBER On File

ACCOUMT WUMEER

LAET STATEMENT .""J.II':'l.ISI 28,2003

MABEET ESTIMATED CURBEMT

DESCRETION SYMBOLICUSIP QUANTITY PRICE WALLIE ARPIIAL. INCONE YELD [ %)
DREYFUS CASH MANAGEMENT-CL A [n][ 4 29 792 B56.74 1.000:0 28 792 B5T 268 136 0.29000
INSTITUTIOMAL SHARES
EST, 30 DAY AVG YIELD  _9200%
TOTAL CASH & CASH EQUIVALENTS F29 806,372 5268136
YOUR TOTAL ESTIMATED AMMUAL IMCOME 268,136
YOUR PRICED PORTFOLIOHOLDINGS £20.806,372
Transaction Detail
MOMEY FUND ACTIVITY
DWTE
WOUDY TRANSAZTION CESCAIPTION SYMBOLCLSIP CUANTITY PRICE DERIT AMOUNT CREDIT AMOUNT
08/30.,03 OPEMIMNGBALANGE 28.770,211.22
090203 DIVIDEMLD DREYFUS CASH MAMAGEMENT-CL & DICKK 22 645 .52

INETITUTIONAL SHARES

MONTHLY DIVIDEMD
090203  REINVEST DREYFUS CASH MAMAGEMENT-CL & DICHE 22 645 52 22 K45 52

INETITUTIONAL SHARES

DIVIDEND REINVEST

az? 10131121 0o Y413

EFTA00198069



QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

BEAR
STEARNS

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
INSTITUTIONAL INTERESTS

5 o ?

Transaction Detail (continued)

MOMNEY FUND ACTIVITY (continued)

STATEMENT PERIOD  August 30, 2003

THROUGH Septembar 30, 2003

TAXPAYER MUMBER On File

ACCOUMT WUMEER

LAET STATEMENT ."‘J.II':'l.IEI 28,2003

DATE
MDY TRANSACTION DESCAIFTION FIMBOLICUSIF CURNTITY PRICE DEBIT AMOUNT CAEDIT AMOUNT
08/30,/03 CLOSINGBALANCE 29,792,856.74
TOTAL $-22,645.52 $22,645.52
INTEREST
DATE CESCRPTION SYMBOLCLESIP CUANTITY RATE [} CERT AMOUNT CAEDIT AMOUNT
0%22/03  INTEREST ON CREDIT BALAMGE 0.5000 5.B2

AT 0 1/2% 0B8/21 THRL 0920
TOTAL $5.82

azy 1001/03;11:21 oM Wa13
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STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

MWew York, New York 10179

CLEARED THRADILMGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
INSTITUTIONAL INTERESTS

B o ?

Your messages

IIE‘ Bear, Stearns Securities Corp, Net Capital and MNet Capital Requirements:

At May 31, 2003 and July 31, 2003, the Company's net capital of
approdimately $2.4 billion and $3.0 billion was approximately 6% and 7% of
aggregate debit items and exceeded the minimum regulatory net capital
reguirement of approximately $799.5 million and £904.4 million by
approximately $1.6 billion and $2.1 billion, all respectively.

A complete copy of the Bear, Steams Securities Corp, Statement of Financial
Condition is available on the web site www bearsteams,com, Altemnatively, to
request a free printed copy please call - toll free 1-866-299-9331,

STATEMENT PERIOD August 30, 2003
THROUGH Septembar 30, 2003

sccount nuveer [ I

TAXPAYER WMUMVBER On Flle
LAET STATEMENT August 28, 2003

@ Securities and other assets in your account are the firm's collateral for any

margin loan made to you, If the securities and other assets in your account
decling in value, so0 does the value of the collateral supporting your loan, and,
as a result, the firm can take action, such as issue a margin call and/or sell
securities or other assets in any of your accounts held with the member, in
order ta maintain the required equity in the account, It is impartant that you
fully understand the risks involved in trading securities on margin, These risks
include the following:

-

‘fou can lose more funds than you deposit in the margin account,

The firm can force the sale of securities or other assets in you
account|s),

The firm can sell your securities or other assets without contacting you,

fou are not entitled to choose which securities or other assets in your
accountis) are liguidated or sold to meet a margin call,

The firm can increase its "house” maintenance margin requirements at
any time and is not required to provide you advance written notice,

* You are not entitled to an extension of time on a margin call,

azy 1001/03;11:21 oM Wa1a
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STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

CLEARED THRADILMGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
INSTITUTIONAL INTERESTS

T ool ?

=

This statement is provided to explain Bear, Stearns & Co, Inc,'s ("BSCY)
payment for order flow practices,

BSC routes a majority of orders for customer securities transactions to the
primary market for such securities, Orders may also be routed to other market
service vendors that assure executions pursuant to complex mathematical
formulas at better than the national best bid or best offer (NBBD), BSC
receives no cash payment or other consideration for such order routing other
than favorable executions or executions of limit orders at no additional charge.

STATEMENT PERIOD August 30, 2003
THROUGH Septembar 30, 2003

sccount nuveer [ I

TAXPAYER MWUMBER On File

LAET STATEMENT August 28, 2003

n%' Pursuant to SEC Rule 114Ac1-6, please note the following:

Bear, Stearns & Co, Inc, will post its quarterly routing statistics at the fallowing
web link: http2/www bearstearns ,comd, Click on Individual Investor, Click on
Equities, Click on Order Routing Practices,

Customers of Bear, Stearns & Co, Inc, may request information on any order
executed within the prior six months from the time of the request, Specifically,
you may request the identity of the venue to which the identified orders were
routed for execution, whether the order was directed by you to that venue, and
the time of the executions, if any, that resulted from such orders,

oz7 100102;11:21 oM Wa13
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

ACCOUNT EXECUTIVE  ZICHERMAN IR&

eervone [

WISIT OUR WEBSITE www bearstearns.com

What's In This Statement

Financial SUmmary wummeom e o
Your Portfolio HoldingS ...veeeeeescememessenniees
Tranzsaction Detail ........ccceemeevememenenesinns

th &=

Your Portfolio at a Glance

MET CREDIT BALAMCE
MOMEY MARKET FUND BALANCE

13.509 Cash & Equivalent

29,770,211

MET EQUITY THIS PERIOD

$24.783.720

NET EQUITY LAST STATEMENT
CHAMGE SIMCE LAST STATEMENT

29.760.241

23,479

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Flease repor any difererce of noneceint ol chacks or slocks, indicaled as deliverad 1o you,
i Client Senices al B000E34-1428; of wile 1o Chanl Sarvices af Boar, Bieams Securias
Comp., One Mebolsch Canler North, Brooklye, BY. 11200-3855

INSTITUTIONAL INTERESTS
FINAMCIAL TRUST CO TTEE *
ATTM JEAMIE EREMMEN
6100 RED HOOK QUARTER
SUIME B-3

ST THOMAS VI 00802

Market Value of Your Portfolio

L L T T R TR EE

i Y ¥ ¥ .

e L L e L R S R R T

- Current market velus
Lest statemants market valus

This summary i for informational purposes only. It s not intended a5 a tax document

525,783,720
H29 760,241

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

L
INSTITUTIONAL INTERESTS

July 26, 2003
August 28, 2003

On File
July 25, 2003

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER
TAXPAYER MUMBER

LAET STATEMENT

Important Message

Baar Stearns is pleased Lo
AnnoUnce our conversion o
acalendar month-end
statermeant. Effective
September 2003, your
account statement will
reflect all activity and
account valuation up to and
ncluding the last business
day af the manth.

This statenan should be retaned for your records. See reverse side for mportant information
0z7 DAIBHAE;13:45 001
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
INSTITUTIONAL INTERESTS

a2

EFTA00198074



BEAR

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

STEA.RNS Mew York, New York 10179
3 ui§
Cash Flow Analysis Cash Balance Summary
THIS PERICD DPEM NG CLOSMNG
OpeningBalance $13,503.03 Cash 13.503.03 13,508_84
Maney Fund 2347300 Net Cash Balance £13.503.03 £13,508.84
Dividends/Interast 5.81
Amourt Creditad $23.478.81
haney Fund -23.473.00 Income Summar}r
i e i e THIS PERICD: YE&R T DATE
fimaurt Dabitac $-23473.00 Dividends 23.473.00 225 501.79
Met Cash Activity 5.81 Credit Balance Int. 5.81 113.82
Clasing Balance $13.508.84 Total $23478.81 $225615.61
Portfolio Composition
Cash/Cash Equivalent 20 783 720
Total %29, 783,720
Your Portfolio Holdings
CASH & CASH EQUIVALENTS
MAREET ESTIMATED CURBEMT
DESCRFPTION SYMBOLTASIP QUENTITY FRIZE WVALLIE ARPLUAL INCONE YELD [%}
CASH BALANGE 14,509

azy

DA303;13:45 0D

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
INSTITUTIONAL INTERESTS

STATEMENT PERIOD July 26, 2003

August 28, 2003

On File

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT July 25, 2003

Your Portfolio
Allocation

Cash & EBEguivalent —
100%

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia

a2
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

BEAR

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Bear, Steame Securilies

Carp.

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

STHRNS Mew York, Mew York 10179 ]
— IMSTITUTIOMAL INTERESTS
4 o §
ATATEMENT PERIDD JIJI_'f 26, 2003
THROUGH August 28, 2003
i i continued
Your Portfolio Holdings ( } sccoot wovecr [
CASH & CASH EQUIVALENTS (continued) TAXPAYER WUMBER  On File
LAET STATEMENT JIJI_'f 25, 2003
MARKET ESTIMATED CURREMT
DESCRIFTION SYMBOLICUSIP QLANTITY PRICE WALLIE ANMUAL IHCONE YELD [%}
DREYFUS CASH MANAGEMENT-CL A DHERY 29,770,211.22 1.0000 28,770,211 267,832  0.9000
INSTITUTIONAL SHARES
EST, 30 D&Y AVG YIELD 8100%
TOTAL CASH & CASH EQUIVALENTS %28 T8I, 720 267 932
YOUR TOTAL ESTIMATED AMMUAL INCORME $267 832
YOUR PRICED PORTFOLIOHOLDINGS £20,783,720
Transaction Detail
INVESTMENT ACTIVITY
SETTLEMENT TRADE
DATE DATE TRANSACTION DESCRIPTION SYMBOL/CLISIP CRRANTITY PRIGE DEBIT AMOLUNT GREDIT ARMCLINT
081 4/03 EXCHANGE WTS AMERICAN BAMEK WOTE 024377111 -2,151
HOLOGRAPHICS ING
OUE 0B/18/03
EXP 0R/1&2003
EXFIRED WTS
TOTAL
az? DA AHO213:45 001 a2
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
INSTITUTIONAL INTERESTS

5 o

Transaction Detail (continued)

MONEY FUND ACTIVITY

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

July 26, 2003
August 28, 2003

On File

LAET STATEMENT July 25, 2003

DATE
WY TRANSACTION DESCAIFTION SYMECLCUSIF CAIANTITY PRIGE DEBIT AMOUNT CAEDIT AMOUNT
O7/26/03 CPENINGBALANCE 20.746,738.22
0B/01/03  DIVIDEND DREYFUS CASH MAMAGEMENT-CL & DGR 23, 473.00
INSTITUTIOMAL SHARES
MCNTHLY DIVIDEND
0B/01/03  REINVEST DREYFUS CASH MAMAGEMENT-CL & DICHx 23,473 23.473.00
IMSTITUTIONAL SHARES
DIVIDEND REIMVESTED
OB/28/03 CLOSINGEALANCE 29,770,211.22
TOTAL $-23,473.00 $23.473.00
INTEREST
DATE CESCRIPTION SYMBOLCUSIP CAANTITY RATE (%) DEBIT AMOUKT CAEDIT AMOUNT
DB/21/03  INTEREST ONCREDIT BALAMCE 0.5000 5.81
AT 0 1/2% O7/21 THRL 08/20
TOTAL $5.81
[;TGP] """ End of Statement™ """
x\—/
0z7 CABNO313:45 001 Va2
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

ACCOUNT EXECUTIVE  ZICGHERMAN IR&

eervone [

WISIT OUR WEBSITE www bearstearns.com

What's In This Statement

Financial Summary .......eeu .
Your Portfolio HoldingS ...veeeeescememessenniees
Tranzaction Detail ........ccceeeeevememeseeeninns

th th & a3

Your Portfolio at a Glance

MET CREDIT BALAMCE
MOMEY MARKET FUND BALANCE

29,746,738

13.503 Cash & Equivalent

HET EQUITY THIS PERIOD

$20 760,241

NET EQUITY LAST STATEMENT
CHAMGE SIMCE LAST STATEMENT

33.497.798
-3,737.557

"This partfielie noudes one or mom wnpicsd seourtios fhat oo ot
refpcted i e Tolal Value of Securties and the kst Equity This Pericd

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Fleasa repor any difererce of noneceint ol chacks or slocks, indicaled as deliverad 1o you,
i Client Senices al B000E34-1428; of wilte 1o Chanl Sarvices af Boar, Bieams Securiias
Comp., One Mebolsch Canlee North, Brooklye, BY. 11200-3855

Equitias J 0

INSTITUTIONAL INTERESTS
FINAMCIAL TRUST CO TTEE *
ATTN JEAMIE EREMMEN
6100 RED HOOK QUARTER
SUIME B-3

ST THOMAS V| 00802

Market Value of Your Portfolio

EEEELiiT

Ei§993IE A RS LA

i $oz

e R

B Current market value

Lest statements market valua

This summary i for informational purposes only. It s not intended a5 a tax document

CLEARED THRDLUGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Cop
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
INSTITUTIONAL INTERESTS

STATEMENT PERIOR June 28, 2003
THROUGH July 25, 2003

account nuveer [ I

TAXPAYER MUMBER  On File

LAET STATEMENT Jume 27, 2003

This statenan should be retaned for your records. See reverse sade for mportant information

DR2E03;10:33 oM
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STATEMENT BACKER IS PRINTED ON THIS PAGE

oz7
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
INSTITUTIONAL INTERESTS
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

3 o

Cash Flow Analysis

THIS PERICD
CpeningBalance $15.625.68
Money Fund 3,794 5HE10
Divdends/Interast B.35

Amount Craditaed

$3,794 584 45

Money Fund
Funds Withdrawn

Miscellaneous

-28. 5EB.10
-538,080.00
-3,228,039.00

Amount Dabited

$-3,796,717.10

Met Cash Activity -2.122.65
Closing Balance $13,503.03
Cash Balance Summary

CLOSING
Cash 15,625.68 13,503.03
Met Cash Balance $15,625.68 $13,503.03

Income Summary

Teiss PERICD: YEAR TO DATE
Dividends 25 58810 202,028.79
Credit Balance Int. B35 108.01
Total $29, 584 45 3202,136.80
Portfolio Composition
Cash/'Cash Equivalent 28 760,241
Total $29, 760,241

oz7

DF2E02;10:23 0

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

INSTITUTIOMAL INTERESTS

STATEMENT PERIOD Jums 28, 2003

THROUGH

July 25, 2003

sccount nuveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT

Juna 27, 2003

Your Portfolio
Allocation

Cash & EBEguivalent —

100%

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iam the absghis markel valus af your portlalia

Wa11
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHIRNS Mew York, New York 10179
[ ]

4 oid

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MARKET ESTIMATED  CURREMT
DESCRETION SMBOLCUSIP OURNTITY FRICE WALLIE ANMUAL INCONE _ YELD %)
CASH BALAMCE 13,503
DREYFUS CASH MANAGEMENT-CL A DHCHR 29,746,738.22 1.0000 28,746,738 327214 1.1000
INSTITUTIOMAL SHARES
EST, 30 DAY AVG YIELD 0100%
TOTAL CASH & CASH EQUIVALENTS $29.760,241 $327.214
EQUITIES
Equities & Options

aceT MARKET ESTIMATED
DESCRFTION SYMBOLTUSIF TeFE QUBNTITY PRICE VALUE  AMNUAL IMGOME
WTS AMERICAN BAMK NOTE 024377111 CASH Unpriced
HOLOGRAPHICS INC
E¥P 061 8/2003
Total Equities & Options %0 0
TOTAL EQUITIES %0 $0
YOUR TOTAL ESTIMATED ANNUAL INCORME $327.214
YOUR PRICED PORTFOLIOHOLDINGS $20.760.241

oz7

DF2E02;10:23 0

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
INSTITUTIONAL INTERESTS

STATEMENT PERIOD June 28, 2003
THROUGH July 25, 2003

sccount nuveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT Jume 27, 2003

Wa11
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
Menw York, Mew York

BEAR
STEARNS

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
INSTITUTIONAL INTERESTS

5 oi g

Transaction Detail

DEPOSITS AND WITHDRAWALS

STATEMENT PERIOD Jums 28, 2003

THROUGH July 25, 2003

TAXPAYER MUMBER On File

ACCOUMT WUMEER

LAET STATEMENT Jume 27, 2003

DWTE TRAMGACTION DESCRIFTION DEBIT AMOLMT CREDNT AMACUNT
D7/01/03  FND WIRED | [EEE 538 080.00
BN
TOTAL $-538,090.00
MOMEY FUND ACTIVITY
LWATE
WMOUTEY TRANSACTION DESCAIFTION SYMEBCLCLEIF CAANTITY PRICGE DEBIT AMOLNT CRAEDIT AMOUNT
DE/28/03 OPENINGBALANCE 33482 150.12
07/01/03  SOLD DREYFUS CASH MAMAGEMENT-CL A DICKK 3.765.000  1.0000 3.765.000.00
INSTITUTIONAL SHARES
07/01/03  DIVIDEND DREYFUS CASH MAMAGEMENT-CL A DICKX 29 588.10
INSTITUTIONAL SHARES
MONTHLY DIVIDEND
07/01/03  REINVEST DREYFUS CASH MANAGEMENT-CL A DICH St ag EEE 10 8. 588.10
INSTITUTIONAL SHARES
DIIDEND REINVESTED
07/25/03 CLOSINGBALANGE 20 746.738.22
TOTAL $-29,588.10 $3,794,588.10
INTEREST
DETE DESCRIFTION SYMBOLCUSIF CAANTITY RATE %} DEEIT AMOLIMT CRAEDNT AMOLINT
D7/21/03  INTEREST ONCREDIT BALANCE 0.7500 1.30
AT 0 3/d4% 06/21 THAU 0624
az? OF2E0210:23 oM ¥a11
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

BEAR
STEARNS

B o

Transaction Detail (continued)

INTEREST [continued)

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
INSTITUTIONAL INTERESTS

STATEMENT PERIOD June 28, 2003
THROUGH July 25, 2003

sccount nuveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT Jume 27, 2003

DATE CESCRIPTION STMEOLCUSIF CAANTITY RATE [} DEEIT AMOUNT CAEDIT AMOUNT
07/21/03  INTEREST ONCREDIT BALAMGE 0.5000 5.05
AT 0 1/2% 0E/25 THAL 07/20
TOTAL $6.35
MISCELLANEOUS
DATE
WoDaY TRAMSACTION DESCRIFTION DEBIT AMOUNT CREDIT AMCUNT
070103 JOLAMAL TO 3,229,039.00
PEA
TOTAL $-3.229,039.00
[:&TGF‘] """ End of Statement™ """
\\ S

oz7

DF2E02;10:23 0
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QFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

MWew York, New York 10179

BEAR
STEARNS

ACCOUNT EXECUTIVE  ZICHERMAN IRA

eervone [

WISIT OUR WEBSITE www bearstearns.com

What's In This Statement

Financial SUmMMary .......em s e e
Your Portfolio HoldingS ...veeeceecemsmessenniaes
Tranzsaction Detail ........ccceeeeeeememeneeeninns

th th &

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD Cash & Equbralent

22
15,626

33.482.150

MET CREDIT BALANCE
MOMEY MARKET FUND BALAMCE

MET EQUITY THIS PERIOD

MWET EQUITY LAST STATEMENT

$33.497.798

33.568,906
-F1.109

CHAMNGE SINCE LAST STATEMENT

There are no “Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Flease repor any difererce of noneceint ol chacks or slocks, indicaled as deliverad 1o you,
W Client Sendces al S00534-1428; or wile (o Clem Services at Bear, Bteams Securifas
Comp., One Mebolech Canler North, Brogklye, BY. 11200-3855

INSTITUTIONAL INTERESTS
FINANCIAL TRUST CO TTEE *
Nl EEDET
6100 RED HOOK QUARTER
SUITE B-3

ST THOMAS VI 00802

Market Value of Your Portfolio

B 33487776
B 839 568 B84

B Current market valus
BEEH  Lest statements market velua

This summary i for informational purposes only. It s not intended a5 3 tax document

CLEARED THRADILMGH TS
WIHCALLY OWHRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
INSTITUTIONAL INTERESTS

May 31, 2003
Jume 27, 2003

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER

TAXPAYER MUMBER  On File

LAET STATEMENT May 30, 2003

Important Message

Confimation: Unless we
hear from you to the
contrary, it is ouwr
understanding that any free
credil balances in your
account are baing
maintained to facilitale
yaur intention to invest
such amounts through us.

This statemnan should be retaned for your records. See reverse side for mportant information

oz7F [e28/03;12:00 0

Wars

EFTA00198084



2 o

STATEMENT BACKER IS PRINTED ON THIS PAGE

oz7

[e2B03;12:00 0

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
INSTITUTIONAL INTERESTS

Wars

EFTA00198085



BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
Menw York, Mew York

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
INSTITUTIONAL INTERESTS

3 o

Cash Flow Analysis

THIS FERICD
CpeningBalance $18,268.27
Money Fund 131,634.34
Funds Deposited B.601.09
Dividends/Interast 12.32
Amount Credited $138.147.75
hanay Fund -31.634.34
Funds Withdrawn -109,256.00
Amount Dabited $-140,790.34
Met Cash Activity -2.64258
Closing Balance $15.625.68
Cash Balance Summary
OFENING GLOSING
Cash 18,268.27 15,625.68
Met Cash Balance $18,268.27 $15,625.68

STATEMENT PERIOD May 31, 2003

THROUGH Jume 27, 2003

sccount nuveer [ I

TAXPAYER MUMBER On File

Income Summary

Teiss PERICD: YEAR TO DATE

LAET STATEMENT May 30, 2003
Dividends 31,634.34 172.4410.69
Credit Balance Int. 12.32 101.66
Total $31.546.66 3172,542.35

Portfolio Composition

Cash/'Cash Equivalent 33,497 776
Equities 22
Tatal $33.497 798
Your Portfolio
Allocation
Cash & EBEguivalent —
100%
Unehaded pofions denole debit beancs andior shoot
mathet yaes, The alomlion percentsge s dered
Iram the abaohie marksl valus of your portiolia
az7 De2B03;12:00 001 wang
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHIRNS Mew York, New York 10179
[ ]

4 oid

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MARKET ESTIMATED  CURREMT
DESCRETION SMBOLCUSIP OURNTITY FRICE WALLIE ANMUAL INCONE _ YELD %)
CASH BALAMCE 15,626
DREYFUS CASH MANAGEMENT-CL A DHCHR 3348215012 1.0000 33,482,150 368,304 11000
INSTITUTIOMAL SHARES
EST, 30 DAY AVGE YIELD 1,02000%
TOTAL CASH & CASH EQUIVALENTS $33,487,776 $368,304
EQUITIES
Equities & Options

aceT MARKET ESTIMATED
DESCRFTION SYMBOLTUSIF TeFE QUBNTITY PRICE VALUE  AMNUAL IMGOME
WTS AMERICAN BAMK NOTE 024377111 CASH 0.0100 22
HOLOGRAPHICS INC
E¥P 061 8/2003
Total Equities & Options 22 0
TOTAL EQUITIES g2z $0
YOUR TOTAL ESTIMATED ANNUAL INCORME $368.304
YOUR PRICED PORTFOLIOHOLDINGS 233497798

oz7

Deir2e03;12:00 00

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
INSTITUTIONAL INTERESTS

STATEMENT PERIOD May 31, 2003

THROUGH Jume 27, 2003

sccount nuveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT May 30, 2003

Wars

EFTA00198087



BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

5 oi g

Transaction Detail

DEPOSITS AND WITHDRAWALS

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

INSTITUTIOMAL INTERESTS

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

May 31, 2008
June 27, 2003

On File

May 30, 2008

DWTE TRAMGACTION DESCRIFTION DEBIT AMOLMT CREDNT AMACUNT
DEA3/03  DEPCSIT EINSTEIN NOAH BAGEL CORP 6,601.09
00 INSTITUTIONAL INTEREST
FLEET BK
DEABI03 | END WIRED WIRED TO 108,256 00
FO#04797
TOTAL $.109,256.00 $6,601.09
MOMEY FUND ACTIVITY
[DWTE
WMOUTEY TRANSACTION DESCAIFTION SYMEBCLCLEIF CAANTITY PRICGE DEBIT AMOLINT CRAEDIT AMOUNT
05/31/03 OPENINGBALANCE 93 550,615.78
BBI0ZI03  DIVIDEMD DREYELE CASH MANAGENMENTEL A DI T
IMSTITUTIONAL SHARES
MONTHLY DIVIDEND
DB/02/03  REINVEST DREYFLS CASH MAMAGEMENT-CL A DICHK 91 534 34 31,534 34
IMSTITUTIONAL SHARES
DIVIDEND REIMVESTED
0BM8I03  SOLD DREYFUS CASH MAMAGEMENT-CL A DICHK 100,000 1.0000 100,000.00
INSTITUTIONAL SHARES
DB/27/03 CLOSINGBALANCE 43 482 15012
TOTAL $-31,534.34 $131,534.34
az? CeE280312:00 0o Yag
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

B o

Transaction Detail (continued)

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
INSTITUTIONAL INTERESTS

STATEMENT PERIOD May 31, 2003

THROUGH Jume 27, 2003

sccount nuveer [ I

TAXPAYER MUMBER On File

INTEREST LAET STATEMENT May 30, 2003
DATE DESCRIFTION SYMBOLCUSIP CHANTITY RATE [%} DEBIT AMOUNT CAEDIT AMCUNT
06/23/03  INTEREST OMCREDIT BALAMCE 0.7500 1232

AT O 3% 05/21 THRU 06520
TOTAL $12.32
[:&TGF‘] """ End of Statement
\\_/

0z7 2031 2:00 OB VAL
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BEAR

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

CLEARED THRADLGH TS
WIHCALLY OWRED SUBSIDNARY

Baar, Steame Securilies Cop
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-38589

STEARNS E—

IMSTITUTIOMAL INTERESTS

ACCOUNT EXECUTIVE  ZICHERMAN, R4 STATEMENT PERIOD  April 26, 2003
receron: [ THROUGH May 30, 2003
WISIT OUR WEBSITE worw _bearstearns.com
- ACCOUNT WUKMBER _ .
What’s In This Statement Hasallisdlialalbiannalil TAXPAYER MUMBER  On Flie
Hnanl:ial Summar‘&r LR LI RN RN IR RININ LR RININ LORIN] 3 IHSTITUHML IHTEHESTS LAET ETATEHEhT lﬁp{ll 251 Euus
Your Portfolio Holdings ... comesseeres 4 FINANCIAL TRUST CO TTEE
Tranzsaction Detail 5 ATTN JEANIE BRENNEN
ransactor ; 5100 RED HOOK GUARTER
UNG ACHVItY 11 vssasaesessssnesssssnns sessmns sesasans SUITE B.3
ST THOMAS W1 00802
Your Portfolio at a Glance Market Value of Your Portfolio
. 3,568,804
TOTAL VALUE OF SECURITIES THIS PERIOD 22  Cash & Equhalent —EEeR : $5§3.53?.qu
NET CREDIT BALANCE 18,268
Equmes—ﬂ §22
MOMEY MARKET FUND BALANCE 33.550.616 iz

B Current market value

$33,568,906 BE8H  Lest statements market velus

33.537.982
30,924

MET EQUITY THIS PERIOD

MWET EQUITY LAST STATEMENT

CHAMGE SINCE LAST STATEMENT

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Flease repor any difeferce of noneceint ol chacks or slocks, indicaled as deliverad 1o you,
o Client Sendces al S00534-1428; or wile Io Clem Services at Bear, Steams Securifes
Comp., One Mebolesch Canler North, Brooklye, BY. 11200-3855

This summary &s for informational purposes cnly. It is not intended as a tax document
This statenan should be retaned for your records. See reverse side for mportant information

oz7 31 0215:30 oM da
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STATEMENT BACKER IS PRINTED ON THIS PAGE

oz7

O3 A02158:30 0o

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
INSTITUTIONAL INTERESTS

Wi
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CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT

Baar, Staams Secusilies Cop
Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

INSTITUTIOMAL INTERESTS

3 ui§
STATEMENT PERIOD  April 26, 2003
THROUGH May 30, 2003
. ACCOUNT HUMEER _ .
Cash Flow Analysis Income Summary APAYER NER O Flle
THIS PERICD Teiss PERICD: YEAR TO DATE
o LAST STATEMENT  Agril 25,2003
OpeningBalance $18.256.86 Dividends 30,812.72 140,806.35
Credit Balance Int. 1141 89.34
bdoney Fund g2y
Dividende!Interast 1141 Jotal $3?'.?24'1 3 ;!.T'G'EES'EE
Amourt Credited £30,924.13
Maney Fund 081202 Portfolio Composition
Amount Dabited $-30.912.72 Cash/Cash Equivalent 33,568,884
Met Cash Activily 1141 Equities =2
Clasing Balance $18,268.27 Total $33.568.906
Your Portfolio
Cash Balance Summary Allocation
OFENING CLOSING
Cash 18,256.86 18.268.27
Met Gash Balance $18,256.86 H1B8.268.27

Cash & EBEguivalent —
100%

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iam the absghis markel valus af your portlalia

azy DE31/02;15:30 00 Wi
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
INSTITUTIONAL INTERESTS

4 o §

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

Agpril 26, 2003
May 30, 2003

On File

April 25, 2003

MARKET ESTIMATED  CURREMT
DESCRPTION STMBCLICUSIP OUANTITY PRICE VALLIE APRUAL INCOME YLD [%)
CASH BALAMNCE 18,268
DREYFUS CASH MAMAGEMENT-CL A [HEER 33,550,615.78 1.0000 33,550,616 369,057 1.1000
INSTITUTIONAL SHARES
EST 30 DAY AVG YIELD 1 12000
TOTAL CASH & CASH EQUIVALENTS $£33,568,884 $369.057
EQUITIES
Equities & Options

AT MERKET ESTRAATED CARRENT
DESCRFTION SYMECLITUSI TIFE QUBNTITY FRECE VALUE  ANNUAL INCOME YELD [%}
WTS AMERICAN BAMK NOTE ABHHW CASH 2,151 0.0100 22
HOLOGRAPHICS INC
EXP 0611 8/2003
Total Equities & Options s22 0
TOTAL EQUITIES 22 £0
YOUR TOTAL ESTIMATED ANMUAL INCOME $369.057
YOUR PRICED PORTFOLIOHOLDINGS $33,568,906
BEE102:16:30 OB VEidd
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, New York 10179
[ ]

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
INSTITUTIONAL INTERESTS

5 o

Transaction Detail

MONEY FUND ACTIVITY

STATEMENT PERIOD  April 26, 2003
THROUGH May 30, 2003

sccont suveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT .ﬁpnl 25,2003

DATE
DY TRANSECTION DESCAIFTION SYMEDLTCUSIF LANTITY PRIGE DEBIT AMOLINT CREDIT AMOUNT
04/26./03 OPEMINGBALANCE 33.519,703.086
050103 DIVIDEMD H@E‘ﬁﬂ%%ﬁﬂsgﬁgﬁggGEMENT-CL L] DG 30.912.72
MONTHLY DIVIDEND
05/01/03  REINVEST DREYFUS CASH MAMAGEMENT-CL A DI 3092.72 Joe12.72
INSTITUTIOMAL SHARES
DIVIDEND REINVESTED
05/30:/03 CLOSINGBALAMNCE 33.550,615.78
TOTAL %-30,912.72 3091272
INTEREST
DATE CESCRIPTION SYMBOLCLUSIP CAARMTITY RAATE %) DEBIT AMOUNT CAEDHT ARACLINT
052103 INTEREST OMCREDIT BALAMCE 0.7500 11.41
AT 0 3% 0421 THRU 05520
TOTAL F11.41
Y
5TO ] e End of Statement™ """
\‘_-{"
a7 DEA1M03;18:30 oo &4
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

MWew York, New York 10179

CLEARED THRADLGH TS
WIHCLLY OWHRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

L
INSTITUTIONAL INTERESTS

ACCOUNT EXECUTIVE  ZICHERMAN IRA

eervone [N

VISIT QLR WEBSITE

www bearstearns.com

What's In This Statement

Market Value of Your Portfolio

Hnanl::ial Summar‘&r LR LI RN RN IR RININ LR RIRIN LORIN] 3 IHSTITUHML IHTEHESTS
Your Portfolio Holdings ... cmeseers 4 FINANCIAL TRUST CO TTEE
Tranzsaction Detail 5 ATTN JEANIE BRENNEN
ransactor ; 5100 RED HOOK QUARTER
UNG ACHVIEY 1y 10uaurvssasaesssss sesss sesssns snassees SUME E.3
ST THOMAS W1 00802

Your Portfolio at a Glance
TOTAL VALLE OF SECURITIES THIS PERIOD 2z  Cash & Equialent — e
NET CREDIT BALANCE 18,257

Equmes—ﬂ §22
MOMEY MARKET FUND BALANCE 33.519.703 iz

MET EQUITY THIS PERIOD

$33 537.082

MWET EQUITY LAST STATEMENT

CHAMNGE SINCE LAST STATEMENT

37,336,339
-3,798.357

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Flease repoar any difeferce of noneceint ol chacks or slocks, indicaled as deliverad 1o you,
W Client Sendces al S00534-1428; or wile (o Clem Services at Bear, Steams Securifes
Comp., One Mebolech Canlee North, Brogklye, BY. 11200-3855

B Current masket value
BH8H  Lest statements market velus

STATEMENT PERIOD March 29, 2003
THROUGH Agril 25, 2003

sccount nuveer [N I

TAXPAYER MWUMBER On File

LAET STATEMENT March 28, 2003

a7 960
o §37.338,317

This summary &s for informational purposes cnly. It is not intended as a tax document
This statenan should be retaned for your records. See reverse side for mportant information

B22E031202 oM WEdd
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STATEMENT BACKER IS PRINTED ON THIS PAGE

oz7

B22E031292 0

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
INSTITUTIONAL INTERESTS

W43

EFTA00198096



CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT

Baar, Staams Secusilies Cop
Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

INSTITUTIOMAL INTERESTS

3 oi i
STATEMENT PERIOD March 29, 2003
THROUGH Agril 25,2003
. ACCOUNT HUMBER _ .
Cash Flow Analysis Income Summary APAYER NER O Flle
THIS PERICD THIS PERICD YEAR TO OATE
. LAET STATEMENT March 28, 2003
OpeningBalance $3.249 26 Dividends 36.634.60 109.993.63
Credit Balance Int. 7.B0 77.93
bdoney Fund 3,886 83460
Dividands/Interast T.60 .T.'.J.lal $3§!F42'2G $11 Q071,96
Amount Credited $3,B86,842.20
Maney Fund ~36,636.60 Portfolio Composition
Funds Withdrawn -548,000.00 .
Cash/'Cash Equivalent 33,537 960
Miscellaneous -3,287,000.00 .
Equities 22
Amount Dabited £-3,871,634.60 nn nn nn 1
Total $33.537 082
Met Cash Activity 15,007.60
Closing Balance $18,256.86
Your Portfolio
Allocation
Cash Balance Summary
OPENING CLOGING
Cash 3,249 26 18,256.86
Met Cash Balance £3.2459.26 $18.256.86
Cash & EBEguivalent —
100%
Unehaded pofions denole debit beancs andior shoot
marked yauee, The alomlion percenisge is dermed
Iram the abaohie marksl valus of your portiolia
a7 D2E03;12:02 oM WG4
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

4 oid

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
INSTITUTIONAL INTERESTS

STATEMENT PERKID

March 29, 2003

THROUGH Agril 25,2003
ACCOUNT MUMBER _ .
TAXPAYER MUMBER On File

LAET STATEMENT

March 28, 2003

MARKET ESTIMATED  CURREMT

DESCRPTION STMBCLICUSIP OUANTITY PRICE VALLIE APRUAL INCOME YLD [%)
CASH BALAMNCE 18,257
DREYFUS CASH MAMAGEMENT-CL A [HEER 33,519,703.06 1.0000 33,519,703 402 236  1.2000
INSTITUTIONAL SHARES
EST 30 DAY AVG YIELD 1 12000
TOTAL CASH & CASH EQUIVALENTS $33,537 960 $402 236
EQUITIES
Equities & Options

AT MERKET ESTRAATED CARRENT
DESCRFTION SYMECLITUSI TIFE QUBNTITY FRECE VALUE  ANNUAL INCOME YELD [%}
WTS AMERICAN BAMK NOTE ABHHW CASH 2,151 0.0100 22
HOLOGRAPHICS INC
EXP 0611 8/2003
Total Equities & Options s22 0
TOTAL EQUITIES 22 £0
YOUR TOTAL ESTIMATED ANMUAL INCOME £402,238
YOUR PRICED PORTFOLIOHOLDINGS $33,537.982

oz7

Dar2E03;12:02 00

W43
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QFFICE SERVICING YOUR ACCOUNT

BEAR
STEARNS

Bear, Stearns & Co. Inc.
383 Madison Avenue
Menw York, Mew York 10179

5 oi g

Transaction Detail

DEPOSITS AND WITHDRAWALS

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
INSTITUTIONAL INTERESTS

STATEMENT PERIOD March 29, 2003

THROUGH Agril 25,2003

sccont suveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT March 28, 2003

DWTE TRAMGACTION DESCRIFTION DEBIT AMOLMT CREDNT AMACUNT
D4/01/03  END WIRED WIRED TO 548.000.00
TOTAL $-548.000.00
MOMEY FUND ACTIVITY
DATE
WMOUTEY TRANS&CTION DESCAIFTION SYMEBEOLCLEIF CAANTITY PRICE DEBIT AMOUNT CRAEDIT AMOUNT
03/28/03 OPENINGBALANGE 47,333,068 46
R e T DREYFUS CRSH MANAGERENT LA™ DI SiEEO.000 T 0000 3.B80.000.00
INSTITUTIONAL SHARES
G4/01703 T DIVIDEND DRETF CASH MANAGERENT-EL A DICH 36.634.60
MCATHLY DIVIDEND
Ba/01703  REINVEST PRETFR CASH MANAGERENT-ELA DI 36 63460 56 Ba4 60
DIVIDEND REINVESTED
04/25/03 CLOSINGBALANCE 33,519,703.06
TOTAL $-36,634.60 %3,886,634.60
INTEREST
LATE CESCRIPTION SYMBOLCLSIP CHANTITY RAATE |} DERIT AMOLNT CAEDHT ARACLINT
04/21/03  INTEREST ONCREDIT BALANGE 0.7500 7.60
AT O 3/d% 03/21 THRU 04/20
TOTAL $7.60
az? Car2E0312:12 00 WE43
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

BEAR
STEARNS

B o

Transaction Detail (continued)

DEBIT AMDUNT

CREDIT AMICLINT

3,287.,000.00

MISCELLANEOQUS
DATE
MOUDAY TRAMSACTION DESCRIFTION
0:4/01./03 JOLUAMAL 1]

PER LOA
TOTAL

$-3.287,000.00

azy

Dar2E03;12:02 00

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
INSTITUTIONAL INTERESTS

STATEMENT PERIOD March 29, 2003

THROUGH Agril 25,2003

sccont suveer [ I

TAXPAYER MWUMBER On File

LAET STATEMENT March 28, 2003
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QFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10179
I

ACCOUNT EXECUTIVE  ZICHERMAN IR&

eervone [

WISIT OUR WEBSITE www bearstearns.com

What's In This Statement

Hnanl:ial Summar‘&r LR LI RN RN IR RININ LR RININ LORIN] 3
Your Paortfalio Holdings .......eceevece e veeeas 4
Transaction Detail ......eceeeee oo, b5]
Fund ACtivItY uwvmsemmsmm s a2
Your MESSA0EE .. .ueeesenseesssmes ssmames ssnssans 5]
Your Portfolio at a Glance

TOTAL VALLE OF SECURITIES THIS PERIOD 22
MET CREDIT BALAMCE 3.249
MOMEY MARKET FUMD BALANCE 37.333.068
MET EDUIT\’“'II';-IIS PERIOD SBT:BI%E,SBQ
MET ECUITY LAST STATEMENT 37.302.222
CHAMGE SINGE LAST STATEMENT 34.118

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

Fleasa repor any difererce of noneceint ol chacks or slocks, indicaled as deliverad 1o you,
W Client Sendices al S000534-1428; or wile (o Clem Services at Bear, Bteams Securfes

Comp., One Mebolsch Canlee North, Brooklye, BY. 11200-3855

INSTITUTIOMAL INTERESTS
FINAMCIAL TRUST CO TTEE *
ATTM JEAMIE EREMMEN
6100 RED HOOK QUARTER
SUIME B-3

ST THOMAS V| 00802

Market Value of Your Portfolio

Cash & Equivalent

Equities —ﬂ §22
H22

B Current market value

BH8H  Lest statements market velus

This summary &s for informational purposes cnly. It is not intended as a tax document
This stateman should be retaned for your records. See reverse side for mportant information
LAEHA3;11:19 001

CLEARED THRADLGH TS
WIHCLLY OWHRED SUBSIDNARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
INSTITUTIONAL INTERESTS

STATEMENT PERIOC March 1, 2003
THROUGH March 28, 2003

sccount nuveer [ I

TAXPAYER MWUMBER On File

LAET STATEMENT February 28, 2003

b
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
INSTITUTIONAL INTERESTS

WEd2
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
Menw York, Mew York

BEAR
STEARNS

3 o

Cash Flow Analysis

THIS PERICD

CpeningBalance $3,181.71
Money Fund 34 05094
Funds Deposited B7.55
Amount Credited $34,118.49
Money Fund -34,050.94
Amount Dabited %-34,050.94
Met Cash Activity B7.55
Closing Balance £3.249 26
Cash Balance Summary

OFENING CLOSING
Cash 3,181.71 3,249.28
Met Cash Balance $3,181.1 $3.249.26

Income Summary

Teiss PERICD: YEAR TO DATE
Dividends 34.050.94 73.359.03
Credit Balance Int. 0.00 T0.33
Total $34,050.94 7342936
Portfolio Composition
Cash/'Cash Equivalent 37,336,217
Equities 22
Tatal $37,338,339

oz7

DA2e03;11:19 0o

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
INSTITUTIONAL INTERESTS

STATEMENT PERIGD March 1, 2003
THROUGH March 28, 2003

sccount nuveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT =Ehruary 28, 2003

Your Portfolio
Allocation

Cash & EBEguivalent —
100%

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iam the absghis markel valus af your portlalia

WEd2

EFTA00198103



QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

BEAR
STEARNS

Menw York, Mew York 10179

4 oid

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MARKET ESTIMATED  CURREMT

DESCRPTION STMBCLICUSIP OUANTITY PRICE VALLIE APRUAL INCOME YLD [%)
CASH BALAMNCE 3,249
DREYFUS CASH MAMAGEMENT-CL A [HEER 37,333,068.46 1.0000 37,333,068 410,664 1.1000
INSTITUTIONAL SHARES
EST 30 DAY AVG YIELD 115000
TOTAL CASH & CASH EQUIVALENTS $37.338,317 £410,664
EQUITIES
Equities & Options

AT MERKET ESTRAATED CARRENT
DESCRFTION SYMECLITUSI TIFE QUBNTITY FRECE VALUE  ANNUAL INCOME YELD [%}
WTS AMERICAN BAMK NOTE ABHHW CASH 2,151 0.0100 22
HOLOGRAPHICS INC
EXP 0611 8/2003
Total Equities & Options s22 0
TOTAL EQUITIES 22 £0
YOUR TOTAL ESTIMATED ANMUAL INCOME $410,664
YOUR PRICED PORTFOLIOHOLDINGS $37.336.339

oz7

DA2e03;11:19 0o

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
INSTITUTIONAL INTERESTS

STATEMENT PERIGD March 1, 2003
March 28, 2003

TAXPAYER MUMBER On File

THROUGH

ACCOUMT WUMEER

LAET STATEMENT =Ehruary 28, 2003

WEd2
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QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue
Menw York, Mew York 10179

BEAR
STEARNS

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
INSTITUTIONAL INTERESTS

5 oi g

Transaction Detail

DEPOSITS AND WITHDRAWALS

STATEMENT PERiOD March 1, 2003

THROUGH March 28, 2003

TAXPAYER MUMBER On File

ACCOUMT WUMEER

LAET STATEMENT

DWTE TRAMGACTION DESCRIFTION DEBIT AMOLMT CREDNT AMACUNT
03/24/03  DEPOSIT BKONE 00 INSTITUTIGNAL 67.55
INTERESTS
CHASE
TOTAL $67.55
MOMEY FUND ACTIVITY
DATE
WMOUTEY TRANS&CTION DESCAIFTION SYMEBEOLCLEIF CAANTITY PRICE DEBIT AMOUNT CRAEDIT AMOUNT
03/04,/03 OPENINGBALANGE 37,205,017.52
OE0E0E T DiviDEND DREYFUSE CP.SH MANAGEMENT o DI "4 050,94
INSTITUTIONAL SHARES
MCATHLY DIVIDEND
OE0a0a T BENVEET DREYFLE CASH MANAGEMENT ol DI 406084 3408084
IMSTITUTIONAL SHARES
DIVIDEND REINVESTED
03/28/03 CLOSINGBALANGE 47,333,068 46
TOTAL £-34,050.94 £34.050.94
az? CE2502;11:19 0o WE42

February 28, 2003
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QFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10179
I

CLEARED THRADILMGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
INSTITUTIONAL INTERESTS

B o

Your messages

IIE Bear, Stearns Securities Corp, Net Capital and Net Capital
Requirements:

At Movember 30, 2002 and January 31, 2003, the Company's net
capital of approximately $2.4 billion and $2.4 billion was
approximately 7% and 7% of aggregate debit items and exceeded
the minimum regulatory net capital requirement of approxdmately
%716.3 millicn and $684,1 million by approximately $1,7 billion and
%1.7 billion, all respectively,

A complete copy of the Bear, Steams Securities Corp, Statement
of Financial Condition is available on the web site

www. pearstearns.com ., Alternatively, to reguest a free printed copy
please call - toll free - 1-B66-299-9331,

STGF) """ End of Statemeant™ """

STATEMENT PERKOC March 1, 2003
THROUGH March 28, 2003

sccount nuveer [ I

TAXPAYER MUMBER  On File

LAET STATEMENT February 28, 2003

n@' Pursuant to SEC Rule 114Ac1-6, please note the following:

Bear Steamns & Co, Inc, will post its quarterly routing statistics at the
following web link: hitp:/fwww bearstearns,com’,

Customers of Bear, Stearns & Co, Inc. may reguest information on any
order executed within the prior six months from the time of the request,
Specifically, you may request the identity of the venue to which the
identified orders were routed for execution, whether the order was
directed by you to that venue, and the time of the executions, if any. that
resulted from such orders,

oz7 28031119 0m WEd2
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OFFICE SERVICING YOUR ACCOUNT

BEAR
STEARNS

Bear, Stearns & Co. Inc.
383 Madison Avenue
MWew York, New York 10179

ACCOUNT EXECUTIVE  ZICHERMAN IRA

wervone [

WISIT OUR WEBSITE www bearstearns.com

What's In This Statement

Hnanl:ial Summar‘&r LLRRIRLR IR RIRIR DINER IR RINIR LONIR )
Your Portfolio HoldingS ...veeeeeescememessenniees
Tranzaction Detail .......eoeecmo s aemsrens

th th &= o

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERICD 22
3.182
37,299,018

MWET CREDIT BALANCE
MOMEY MARKET FUMND BALAMCE

MET Eﬂl.l'l"l'“'i'll-ls PERIOD SEF:BHIICEIE, 222

MET EQUITY LAST STATEMENT 37.260.680
41,541

CHAMNGE SIMCE LAST STATEMENT

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

Flease repor any difererce of noneceint of chacks or slocks, indicaled as deliverad 1o you,
W Client Sendices al S00534-1428; or wile (o Clem Services at Bear, Steams Securifas

Comp., One Mebolsch Canlee North, Brogklye, Y. 11200-3855

INSTITUTIONAL INTERESTS
FINAMCIAL TRUST CO TTEE *
ATTM JEAMIE EREMMEN
6100 RED HOOK QUARTER
SUIME B-3

ST THOMAS VI 00802

Market Value of Your Portfolio

837,302,200

Cash & Equivalent T %37 280,658

Equmes—l §22
i sen

B current market value
B Lest statement's market velue

This summmary is for informational purposes only. It 15 not istended a5 a tax document

oz7 DA01/023;13:32 01

CLEARED THRDLMGH TS
WHCALLY OWHRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
INSTITUTIONAL INTERESTS
STATEMENT PERIOD February 1, 2003

THROUGH February 28, 2003

On File
Jznugry 91, 2003

ACCOUMT WUMEER
TAXPAYER MUMBER

LAET STATEMENT

This statenan should be retaned for your records. See reverse side for mportant information
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
INSTITUTIONAL INTERESTS
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CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIARY
OFFICE SERVICING YOUR ACCOUNT

Baar, Staams Secusilies Cop
Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

INSTITUTIOMAL INTERESTS

3 ui§ -
STATEMENT PERIOD February 1, 2003
THROUGH February 28, 2003
. ACCOUNT HUMEER _ .
Cash Flow Analysis Income Summary APAYER NER O Flle
THIS PERICD TS PERICD YEMR TO DATE
. LAET STATEMENT J&“JEI} 31, 2003
OpsningBalance $949 42 Dividends 39.308.09 39.308.09
Credit Balance Int. 0.00 70.33
bdoney Fund 39, 308.09
Funds Deposited 2,232 29 Jotal $39,308.08 $39.378.42
Amourt Cradited $41.540.38
Maney Fund ~39,508.08 Portfolio Composition
Amount Dabited $-39,308.09 CashiCash Equivalent 37.302.200
Met Cash Activily 2,232 29 Equities =2
ClasingBalance $3.181.71 Ill:lllal $ﬁ:'r:.3|]2.222
Your Portfolio
Cash Balance Summary Allocation
OFENING CLOSING
Cash 949 42 3,181.71
Met Gash Balance $949 42 £$3.181.71
Cash & Eguivalent—
100%
Unshaded pofions denole debit bafance and'or shor
mathet yaes, The alomlion percentsge s dered
Iam the absghis markel valus af your portlalia
a7 LA01/02;13:32 0 WE21
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CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIARY
OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue
Mew York, New York 10179

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
INSTITUTIONAL INTERESTS

BEAR
STEARNS

4 o §

STATEMENT PERKID

February 1, 2003

THROUGH February 28, 2003
Your Portfolio Holdings sccovnr woveer (SR
TAXPAYER MUMBER On File

CASH & CASH EQUIVALENTS

LAET STATEMENT

January 31, 2003

MARKET ESTIMATED  CURRENT

DESCRETION SYMBCLICUSIP OUANTITY PRICE VALLIE ANRUAL IHCONE  YELD |%)
CASH BALAMCE 3,182
DREYFUS CASH MANAGEMENT-CL A DICER 37,299,017.52 1.0000 37.299.018 447 688  1.2000
INSTITUTIOMAL SHARES
EST 30 DAY AVG YIELD 1 1800%
TOTAL CASH & CASH EQUIVALENTS $37.302 200 $447 588
EQUITIES
Equities & Options

AT MERKET ESTRAATED CARRENT
DESCRFTION SYMECLITUSIF TeFE QUANTITY FRICE VALUE  AMMUAL INCOME VELD [%}
WTS AMERICAN BAME MOTE ABHHW CASH 2,151 0.0100 22
HOLOGRAPHICS MG
EXP 06/18/2003
Total Equities & Options s22 0
TOTAL EQUITIES 22 £0
YOUR TOTAL ESTIMATED AMMNUAL INCOME %447 588
YOUR PRICED PORTFOLIOHOLDINGS £37.302.222

a7 LA01/02;13:32 0 VE
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OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue
Menw York, Mew York 10179

BEAR
STEARNS

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
INSTITUTIONAL INTERESTS

5 o

Transaction Detail

DEPOSITS AND WITHDRAWALS

ETATEMENT PERKD :EEIIIJB.FQ,' 1, 2003

THROUGH

February 28, 2003

sccount nuveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT

January 31, 2003

DWTE TRAMGACTION DESCRIFTION DEBIT AMOLMT CREDNT AMACUNT
D211/03  DEPOST BERGEN SECS LITIGATION 0O 223229
INETTUTICNAL INTEREST HSEC
BK A 210
TOTAL %2,232.29
MOMEY FUND ACTIVITY
DATE
WMOUTEY TRANS&CTION DESCAIFTION SYMEBEOLCLEIF CAANTITY PRICE DEBIT AMOUNT CRAEDIT AMOUNT
0210103 OPENINGBALANGE a7,259,709.43
OEi0ai0d T DiviDEND DREYFUS CASH MANAGEMENT o DI U080
INSTITUTIONAL SHARES
MOMNTHLY DIVIDEND
OEi0a0d  BEINVEET DREYFUE CASH MANAGEMENT ol DI 3830809 38 50805
INSTITUTIONAL SHARES
DIVIDEND REINVESTED
02/28,03 CLOSINGBALAMCE 37,280,017.52
TOTAL £-39,308.09 £39,308.08
[;‘-TGF‘] """ End of Statement™ """
'\-\.\ r

oz7 DA01/02;13:32 01
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10179
I

ACCOUNT EXECUTIVE  ZICHERMAN IRA

eervone [

WISIT OUR WEBSITE www bearstearns.com

What's In This Statement

Hnanl:ial Summar‘&r LLR LI RN RN IR RN LR RIRIN LORIN] 3
Your Paortfalio Holdings .......eceevececeveeeas 4
Transaction Detail ... ..o, 5]
Fund ACtivItY suwvsssmmsm s a9
Your MESSA0EE ... .eveseeseesssmes ssmames ssnsiaes 6
Your Portfolio at a Glance

TOTAL WALUE OF SECURITIES THIS PERICD 22
MET CREDIT BALANCE 949
MOMEY MARKET FUND BALANCE 37,259,708
MET Eﬂl.l'l"l'“'i'll-ls PERIOD SBT:EI%D,BBD
MET EQUITY LAST STATEMENT 41,007,323
CHAMGE SINCE LAST STATEMENT -3,746.643

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

Flease repor any difererce of noneceint ol chacks or slocks, indicaled as deliverad 1o you,
W Client Sendices al S00534-1428; or wile (o Clem Services at Bear, Steams Securifes

Comp., One Mebolech Canler North, Brogklye, WY 11200-3855

INSTITUTIOMAL INTERESTS
FINAMCIAL TRUST CO TTEE *
ATTM JEAMIE EREMMEN
6100 RED HOOK QUARTER
SUIME B-3

ST THOMAS VI 00802

Market Value of Your Portfolio

Cash & Equivalent

Equmes—l §22
i sez

B current market value

EH  Lest statement's market value

This summary &s for informational purposes cnly. It fs not intended as a tax document
This statenan should be retaned for your records. See reverse side for mportant information
B0102;15:36 001

CLEARED THRADLGH T2
WIHCALLY OWRED SUBSIDNARY

Baar, Steame Securilies Cop
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
INSTITUTIONAL INTERESTS

STATEMENT PERIOD January 1,2003

THROUGH January 31, 2003

sccount nuveer [ I

TAXPAYER MWUMBER On File

LAET STATEMENT December 31, 2002
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
INSTITUTIONAL INTERESTS
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BEAR
STEARNS

QOFFIGE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

3 o

Cash Flow Analysis

Income Summary

THIS PERICD Teiss PERICD: YEAR TO DATE
OpeningBalance $192.134.09 Credit Balanee Int. 7033 70.33
Money Fund 3,644 542 74 Total 7033 $70.33
Dividends/Interast F0.33
Amount Cradited $£3,644.613.07
Portfolio Composition
Money Fund 44, 542.74
Cash'Cash Equivalent 37,260,658
Funds Withdrawn -635,255.00
Equities 22
Miscellaneous -3,156,000.00
Tetal 537,260,680
Amount Dabited $-3.835 797.74
Met Cash Activity -191,184.67
Closing Balance 849,42
Cash Balance Summary
GLOSING
Cash 192,134.09 949 .42
Met Cash Balance 5192,134.09 2849 .42

oz7
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CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
INSTITUTIONAL INTERESTS

STATEMENT PERIOD January 1,2003

THROUGH January 31, 2003

sccount nuveer [ I

TAXPAYER MUMBER On File

LAET STATEMENT December 31, 2002

Your Portfolio
Allocation

Cash & Eguivalent—
1003%

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iam the absghis markel valus af your portlalia

VE20
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CLEARED THRCHKGH ITS
WHDLLY OWRED SUBSIDIARY

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
INSTITUTIONAL INTERESTS

BEAR
STEARNS

4 oid
STATEMENT PERIOD January 1,2003

THROUGH January 31, 2003
Your Portfolio Holdings socoser wneer. [N I
TAXPAYER MUMBER On File

CASH & CASH EQUIVALENTS

LAET STATEMENT

December 31, 2002

MARKET ESTIMATED  CURRENT
DESCRETION SYMBCLICUSIP OUANTITY PRICE VALLIE ANRUAL IHCONE  YELD |%)
CASH BALAMCE 949
DREYFUS CASH MANAGEMENT-CL A DICER 37,259,708.43 1.0000 37,259,709 484 376 1.3000
INSTITUTIOMAL SHARES
EST 30 DAY AVG YIELD 1 2500%
TOTAL CASH & CASH EQUIVALENTS $37.260,658 $484 376
EQUITIES
Equities & Options

AT MERKET ESTRAATED CARRENT
DESCRFTION SYMECLITUSIF TeFE QUANTITY FRICE VALUE  AMMUAL INCOME VELD [%}
WTS AMERICAN BAME MOTE ABHHW CASH 2,151 0.0100 22
HOLOGRAPHICS MG
EXP 06/18/2003
Total Equities & Options s22 0
TOTAL EQUITIES 22 £0
YOUR TOTAL ESTIMATED AMMNUAL INCOME %484 376
YOUR PRICED PORTFOLIOHOLDINGS 237.260.680
027 D20103;15:36 001 VE40
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OFFIGE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

BEAR
STEARNS

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
INSTITUTIONAL INTERESTS

5 oi g

Transaction Detail

DEPOSITS AND WITHDRAWALS

STATEMENT PERIOD January 1,2003

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

January 31, 2003

On File
December 31, 2002

DATE TRAMNSAC TN DESCRFTION DEBIT AMOLNT CREDIT AMICLIMT

D1/07/03  END WIRED @MHED O E26,000.00

01/08/03  END WIRED WWIHED T 108,255 00

TOTAL $-635,255.00

MONEY FUND ACTIVITY

DWTE

WU DY TRANSKRCTION DESCAIPTION SYMBOLCLSIP CUANTITY PRICE DERIT AMOUNT CAEDIT AMOUNT

01/01/03 OPENINGBALANGE 40,815,166.69

o1 i020a T BENVEET DREYFUS CASH MANASEMENT LA™ DI A EA5 T4 454274
IMSTITUTIONAL SHARES
DIVIDEND REINVESTED

G1/02/03  DIVIDEND DREVFUS CASH MﬁNP.GEI'v'IENT CLA DICH "d4 542 74
ST TNAL S ARES
AMIT INCLUDED IN 2002 - 1099

R e T DREYFUS CRSH MANAGEMENT LA™ DI SiEn0.000 T 0000 3.600.000.00
INSTITUTIONAL SHARES

01/31/03 CLOSINGBALANCE 37.259,709.43

TOTAL §-44 542 74 $3,644,542.74

o2y C201/0215:36 001 VELO
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QOFFIGE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

BEAR
STEARNS

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
INSTITUTIONAL INTERESTS

B o

Transaction Detail (continued)

STATEMENT PERIOD January 1,2003

THROUGH January 31, 2003

sccount nuveer [ I

TAXPAYER MUMBER On File

INTEREST LAST STATEMENT  December 31, 2002
DATE CESCRFTION SYMBOLCUSIF CAIANTITY RATE [%} GEBIT AMOUNT CAEDIT AMOUNT
01/21/03  INTEREST OMCHREDIT BALAMCE 0.7500 30.31
AT O 305 1231 THRU 0120
01/21/03  INTEREST OMCREDIT BALAMCE 0.7500 40.02
AT O 305 1221 THRU 1230
TOTAL £70.33
MISCELLANEOUS
DATE
WUDRY TRAMEAZTION DESCRIPTION DEET AMOLUNT CREDIT ARIOLNT
01,0703 JOLUAMAL TO 3.156,000.00
FER LDA
TOTAL £-3.158,000.00
Your messages

The interest, if any, charged to your account
during December 2002 was computed on
the net debit balance through December 30,
The interest, if any, charged to your account
during January 2003 is computed from
December 31, 2002,

*y

8TO ] e End of Statement™ "

p e

oz7

LE01/02;15:36 0

VE20

EFTA00198117



