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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

ACCOUNT EXECUTIVE  ZICHERMAN IR&

eervone [

WISIT OUR WEBSITE www bearstearns.com

What's In This Statement

Financial SUmmar wummeom o o nen
Your Portfolio HoldingS ...veeeeescememessenniaes
Tranzsaction Detail ........cccceeeeevememeseeeninns
YOUr MESSA0EE L. ussansarmsans avms v msmes snnsrans

o th G

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD*
MET CREDIT BALANCE

4004413

Cash & Equivalent

69,695 Equities

HET EQUITY THIS PERIOD

%4.074.108

NET ECUITY LAST STATEMENT
CHAMGE SIMCE LAST STATEMENT

3.902.362

171.746

"This partfelie noudes one or mom unpicsd seourtios fhat oo ot
refdpcbed i e Tolal Value of Securities and the kst Equity This Pericd

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Flease repor any difererce of noneceint ol chacks or slocks, indicaled as deliverad 1o you,
i Client Senices al B000E34-1428; or wile 1o Chanl Sarvices af Boar, Bieams Secunias
Comp., One Mebolsch Canler North, Brogklye, BY. 11200-3855

JEFFREY EPSTEIN

C/0 FINANCIAL TRUST COMPANY
ATTM JEAMNME BRENAM

6100 RED HOOK QUATER B-3
ST THOMAS VI 00802

Market Value of Your Portfolio

369,695
355,575

54,004,413
£3,846, 787

B Current market value
Lest statements market valus

This summary i for informational purposes only. It s not intended a5 a tax document

CLEARED THRDLKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN

STATEMENT PERIGD Movernber 29, 2003
December 31, 2003

account nuveer [

TAXPAYER MUMBER  On File

THROUGH

LAET STATEMENT Movemnber 28, 2003

Important Message

Il any information regarding
2003interest, dividends,
miscellanBous income,
gross proceeds or original
issue discount is required
1o be reparted to the IRS for
this account, a
Consolidated Farm 1099
will be mailed to you by
February 2, 20040r a 10428
by Barch 15,2004,

This statenan should be retaned for your records. See reverse side for mportant information
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

3 o

Cash Flow Analysis

Income Summary

THIS PERICD Teiss PERICD: YEAR TO DATE
OpaningPalance $55 574.84 Dividends 14,084.36 86.064.38
Other Dividends 0.00 3,162.50
Dividende/Intarast 14,119.80
Muni Bond Int. 0.00 9.162.43
Amount Cradited $14.119.80 Credit Balance Int. 2544 548.95
Met Cash Activity 14.118.80 Total $14,119.80 $108.938.26
Closing Balance $69 694 64
Portfolio Composition
Cash'Cash Equivalent 59695
Cash Balance Summary couites 4004413
OPEMING GLOSING
Cash 55,574.84 69,694 64 Total H4,074,108
Met Cash Balance $55,574.84 £69,694.64
Your Portfolio Holdings
CASH & CASH EQUIVALENTS
MABRKET ESTIMATED CURREMT
LESCRFTION SYMBOLTASIP FRIZE VALLIE ARMLIAL INCONE YELD %}
CASH BALANCE 639,695
TOTAL CASH & CASH EQUIVALENTS £69.695

azy
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CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERIOD MNovemnber 289, 2003

THROUGH December 31, 2003

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT Movember 28, 2003

Your Portfolio
Allocation

Cesh & Equivelent
1%

— Equities
9%

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10179 ]
— JEFFREY EPSTEIN
4 ol i
STATEMENT PERKIC Movember 29, 2003
THROUGH December 31, 2003
Your Portfolio Holdings (continued)
socownr woveer [
EQUITIES TAXPAYER WUMBER On File

. " LAET STATEMENT Movernber 2B, 2003
Equities & Options

AGLET MARKET ESTIATED CURREMT
DESCRFTION SYMBOLCUSIP THPE CLWKTITY PRICE VALLE ANMUAL INCOME YELD [%}
CAMNHORM CHEMIGAL CORP CMCPF CASH 19 Unpriced
FELCOR LODGING TRUST INC FCH CASH 2,000 11.0800 22 160
GLEMBOROUGH REALTY TRUST INC GLB CASH 2,000 19.9500 38,900 2,800 J.O0175
GLIMCGHER REALTY TRUST-SBI GAT CASH 2,000 22 3800 44,760 3,846 85925
HRPT PROPERTIES TA-SBI HRF CASH 10,000 10,0300 100,200 8,000 7.9286
HOSPITALITY PROPERTIES TRUST HPT CASH 2,000 41.2800 B2.560 5,760 69767
SEI
JOHMSOME JOHNSON JHS CASH 57,800 51.6600 2,985,948 55,488 1.8583
KRAMONT AEALTY TRUST KRT CASH 2,000 18.1000 36,200 2,600 71823
PAN PACIFIC RETAIL PROPERTIES FNP CASH 436 47 6500 20,775 889 42792
INC
PENNSYLVANLA REAL ESTATE FEIl CASH 1,784 36,3000 BS. 122 3875 59504
INVESTMENT TRUST-5SEI
RAMCO GERSHEMSON PROPERTIES RPT CAEH 12,000 28.3000 339,600 20160 59364
TRUST-MD SHI
SIRIUS SATELLITE RADID IMC SIRI CAEH 1,000 3.1600 3,160
TOO NG Tao CASH 15,600 16.8800 263,328
Total Equities& Options $4,004,413 $103.418
TOTAL EQUITIES $4,004,413 $103.418

oz? 001 0412054 0 Va1
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

5 oi g

Your Portfolio Holdings (continued)

STATEMENT PERIOD MNovemnber 289, 2003

THROUGH December 31, 2003

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT Movember 28, 2003

YOUR TOTAL ESTIMATED AMMNUAL INCOME 103,418

YOUR PRICED PORTFOLIOHOLDINGS 4074108

Transaction Detail

DIVIDENDS

[ATE DESCRIFTION SYMEOLCUSIF CRRAMTITY RATE (] DEBIT AMOLIMT CAEDIT AMOLINT

12/09/03  JOHNSOME JOHMSON f{H ] 57,800 0.2400 13,872.00
REC 11/18/03 PAY 12/09/03

121503 PAM PACIFIC RETAIL PROPERTIES PHP 436 0.5100 222,36
INC
REC 11/28/03 PAY 12115103

TOTAL F14,004.36

INTEREST

[ATE DESCRIFTION SYMEBOLICUSIF CRRAMTITY RATE %} DEBIT AMOLIMT CAEDIT AMOLINT

12/22:03 INTE EDIT BALAMGE 25.44
ACCT
AT 00, % 1121 - 12/20

TOTAL $25 .44

az? D01 /04;12:84 001 Ya18
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN

B o

Your messages

=

Florida residents who own, manage, or control stocks, bonds, money market or
mutual funds having a value of $20,000 or more for individuals or $40,000
for married couples filing jointly must pay a tax on these items, called
"Intangible Tax", by June 30 to avoid increased penalties, For Tax Returns and
information, call the Department of Revenue at 1-800-352-3671,

Excess SIPC Account Protection Update

Bear, Stearns Secunties Corp, ("BSSC"), a member of the Securities Investor
Protection Corporation ("SIPG"), provides account protection for the net equity
of a customer's funds and securities positions, SIPC provides $500,000 of
primary net equity protection, including £100,000 for claims for cash ("SIPC
Coverage”), Visit www,sipc,org for more information about SIPC Coverage,
BSSC provides the additional protection ("Excess SIPCT) through a commercial
insurer, Effective February 16, 2004, the commaercial insurer for Excess SIPC
will change to Customer Asset Protection Company ("CAPCO™), a licensed Mew
York insurance company, Account protection applies when a SIPC member
firm fails financially and is unable to meet its obligations to its securities
customers, but does not apply to losses from the rise or fall in the market
value of investments or to SIPC ineligible assets such as options, futures,
fareign exchange transactions, or any investment contracts that are not
registered as securities.

=

STATEMENT PERIGD Movernber 29, 2003
December 31, 2003

account nuveer [

TAXPAYER MUMBER  On File

THROUGH

LAET STATEMENT Movemnber 28, 2003

Mz part of the Mational Association of Securities Dealers (MASD) Investor
Education Program, you may obtain infarmation an the NASD's Public
Disclosure Program by contacting the NASD at telephone number (B00)
289-9999 or via the internet address which is www nasdr,com, In addition, a
brochure explaining the Public Disclosure Program is available from the NASD
upan request,

oz7 D01 04;12:84 001 Wa1e
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

BEAR
STEARNS

CLEARED THRDLKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Cop
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-38589

L
JEFFREY EPSTEIN

ACCOUNT EXECUTIVE  ZICHERMAN IRA

eervone [

WISIT OUR WEBSITE www bearstearns.com

What's In This Statement

Hnanl:ial Summar‘&r LLRRIRLR IR RIRIR DINER IR RINIR LONI )
Your Portfolio HoldiNgS ...veeeeescememessenniees
Tranzsaction Detail ........cce e .

Your Portfolio at a Glance

Cash & Equivalent

TOTAL VALUE OF SECURITIES THIS PERIOD* 3,846,787

MET CREDIT BALANCE 252.575

Equities

HET EQUITY THIS PERIOD

$3 902762

NET EQUITY LAST STATEMENT 3.891,902

CHAMGE SIMCE LAST STATEMENT 10.460

"This partfislie inoudes one or mom unpiosd seourtios fhat aro ot
refpcbed i e Tolal Value of Securties and the kist Equity This Pericd

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Flease repor any difeferce of noneceint ol chacks or slocks, indicaled as deliverad 1o you,
i Client Senices al B000E34-1428; of wilte 1o Chanl Services af Boar, Bieams Securias
Comp., One Mebolech Canler North, Brogklye, BY. 11200-3855

STATEMENT PERIKOC Mowember 1, 2003
Movemnber 28, 2003

account nuveer [

TAXPAYER MUMBER On File

THROUGH

LAET STATEMENT Octobear 31, 2003

JEFFREY EPSTEIN

C/0 FINANCIAL TRUST COMPANY
ATTH JEAMNME BRENAM

6100 RED HOOK QUATER B-3
ST THOMAS VI 00802

Market Value of Your Portfolio

$55,575
351,021

$3,846,787
53,840,381

LILiiiessssl
ik

B Current market value
Lest statements market valus

This summary i for informational purposes only. It s not intended a5 a tax document
This statenan should be retaned for your records. See reverse side for mportant information
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

3 o

Cash Flow Analysis

THIS FERIGD
CpeningBalance 251,020.75
Dividende/Intarast 453719
Miscellansous 16.90
Amount Craditad £4 554.09
Met Cash Activity 4.554.09
Closing Balance $55 574 84
Cash Balance Summary
OFENING CLOGING
Cash 51,020.75 55,574.84
Met Cash Balance £51,020.75 $55 6574 84

Income Summary

Teiss PERICD: YEAR TO DATE
Dividends 4.515.00 B1.970.02
Other Dividends 0.00 3,162.50
Muni Bond Inl. 0.00 9.162.43
Credit Balance Ini. 2219 523.51
Total $4 537 .19 $o4 B18.46
Portfolio Composition
Cash'Cash Equivalent 55575
Equities 3.848.787
Total $3,902,362

azy
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CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERIOD Movermnber 1, 2003

THROUGH Movember 28, 2003

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT Octobear 31, 2003

Your Portfolio
Allocation

Cesh & Equivelent
1%

— Equities
9%

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia

W18
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CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10178 [ ]
— JEFFREY EPSTEIN
4 oid
STATEMENT PERKOC Mowember 1, 2003
THROUGH Movernber 28, 2003
Your Portfolio Holdings
ACCOUNT MUMBER _
CASH & CASH EQUIVALENTS TAXPAYER MUMBER  On File

LAET STATEMENT Octobear 31, 2003

MSRKET ESTIMATED  CURRENMT

DESCRETION SYMBOLICUSIP DLGNTITY PRICE VALLIE AMNUAL INCONE  YELD %
CASH BALANCE 55,575
TOTAL CASH & CASH EQUIVALENTS £55.575
EQUITIES
Equities & Options

ACET MA&RKET ESTRATED CAURREMNT
DESCRETION SYMBOLICUSIP THPE DLSNTITY PRIGE VALLE  ANMLIAL INGOME YELD [%}
CANHORM CHEMICAL CORP CMCPF CASH 18 Unpriced
FELCOR LODGING TRUST ING FCH CASH 2,000 10,5700 21,140
GLEMBOROUGH REALTY TRUST INC GLA CASH 2,000 19.6500 39,300 2,800 71247
GLIMCHER AEALTY TRUST-SEI GAT CASH 2,000 21.8100 43.620 3,846 881
HRPT PROPERTIES TR-3BI HREFP CASH 10,000 9. 7000 97,000 8,000 B.2474
HOSFITALITY PROPERTIES TRUST HFT CASH 2,000 38.5500 78,100 5,760 72819
SBl
JOHNSOME JOHMSON JM CASH 57,800 43.2300 2848962 55.488 1.9477
KRAMONT REALTY TRUST KRT CASH 2,000 18.0800 36,160 2,600 71903
PAN PACIFIC AETAIL PROPERTIES PHE CASH 436 46.4500 20,252 839 4.3897
INC
PEMMSYLVANIA REAL ESTATE PEI CASH 1,794 34.5000 61,803 3,875 6.2608
INVESTMENT TRUST-SEI
RAMCD GERSHEMSON PROPERTIES RPT CASH 12,000 26.0500 312,600 20,160 64491
TRUST-MD 58I

oz7 112803:08:43 oM Wa18
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

5 oi g

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

Your Portfolio Holdings (continued)

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

Movernber 1, 2003
Movember 28, 2003

On File

October 31, 2003

Equities & Options (continued)

ACET MAARKET ESTIMATED CURPENT
DESCRFTION SYMBOLCUSIP TePE QUANTITY PRICE VALLE ANMUAL INCOME YELD %)
SIRIUS SATELLITE RADIO ING CASH 1,000 2.0600 2,060
100 ING CASH 15,600 18.2500 284,700
Total Equities& Options 3,846,787 $103.418
TOTAL EQUITIES $3.845,787  $103.418
YOUR TOTAL ESTIMATED ANNUAL INCOME $103,418
YOUR PRICED PORTFOLIOHOLDINGS $3,902 362
Transaction Detail
INVESTMENT ACTIVITY
ZETTLEMENT  TRADE
DHTE DATE TRANSACTION DESCRIFTION S YMBOLAGLISIF CUANTITY PRIGE DEBIT AMOLUNT IGREDIT AMICLNT
11/21/03 EXCHANGE CROWN AMERICAN REALTY TRUST [ ] -5,000
621722 TO
MERGER @,3589 PN AEAL
11/21/03 EXCHANGE PEMNSYLVANIA REAL ESTATE PEI 1,794
(ESTUENT TRUST-SBI
FROM C621722
{@,3589 PENN REAL
TOTAL
a7 112503;08:43 001 o148
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

B o

Transaction Detail (continued)

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER

TAXPAYER MWUMVBER

LAET STATEMENT

DIVIDENDS
DWTE DESCRIFTION SYMBOLCUSIF CAANTITY RATE {1 DEEIT AMOLMT CREDNT AMOLINT
11/07/03  CROWN AMERICAN REALTY TRUST 5000 02150 1.075.00
REC 10/27/03 PAY 11/07/03
11/20/03  HOSPITALITY PROPEATIES TRUST "HET 2000 D.7200 440,00
S|
REC 10/28/0% PAY 11/20/03
11/21/03  HAPT PROPERTIES TH-SBI "HRP 10,000 0.2000 2.000.00
REC 10/22/03 PAY 11/21/03
TOTAL %4 515.00
INTEREST
[ATE DESCRIFTION SYMEOLCUSIF CRRAMTITY RATE %} DEBIT AMOLIMT CAEDIT AMOLINT
11/21/03  INTEREST OMCREDIT BALANGE 0.5000 2219
AT O 1/2% 10/21 THAU 11/20
TOTAL £22 19
MISCELLANEQUS
[DETE
WAL DY TRARSACTION DESCRIPTICH DEBIT AMOLUNT CREDIT ARILUNT
11/21/03  CASH-LIEU PENNSYLVANIA REAL ESTATE 16.90
INVESTMENT TRUST-SE
MERGER @,3580 PENN REAL
TOTAL $16.90

azy
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Movernber 1, 2003
Movember 28, 2003

October 31, 2003
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

BEAR
STEARNS

CLEARED THRDLKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN

ACCOUNT EXECUTIVE  ZICHERMAN IRA

eervone [

WISIT OUR WEBSITE www bearstearns.com

What's In This Statement

Hnanl:ial Summar‘&r LLRRIRLR IR RIRIR DINER IR RINIR LONIR )
Your Portfolio HoldiNgS ...veeecescememessenniees
Tranzaction Detail .......cce e

Your Portfolio at a Glance

Cash & Equivalent

TOTAL VALUE OF SECURITIES THIS PERIOD* 3,840,881

MET CREDIT BALANCE 21,021

Equities

MET EQUITY THIS PERIOD

%3 891.902

NET EQUITY LAST STATEMENT 3.817.213

CHAMGE SIMCE LAST STATEMENT 74.689

"This partfielie noudes ore or mom unpicsd seourtios fhat oo ot
refpcbed i the Tolal Value ol Securities and the kist Equity This Pericd

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Flease repord any difererce of noneceint ol chacks or slocks, indicaled as deliverad 1o you,
o Client Senices al B000E34-1428; of wile 1o Chanl Sarvices af Boar, Bieams Securias
Comp., One Mebolsch Canlee North, Broogklye, BY. 11200-3855

STATEMENT PERIOD October 1, 2003
October 31, 2003

account nuveer [N

TAXPAYER MUMBER  On File
Septembar 30, 2003

THROUGH

IIIIl"IllIIIII"||||II|I
LAET STATEMENT
JEFFREY EPSTEIN
C/O FINANGIAL TRUST COMPANY
ATTN JEANNE BRENAN
6100 RED HOOK QUATER B-3
ST THOMAS VI 00802

Market Value of Your Portfolio

351,021
343,851

$3,840,83
3,773,562

rIIiiiiiissssss
ik

B Current market value
Lest statements market valua

This summary i for informational purposes only. It s not intended a5 a tax document
This statenan should be retaned for your records. See reverse side for mportant information
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STATEMENT BACKER IS PRINTED ON THIS PAGE

oz7

1101031402 001

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN
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CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT

Baar, Staams Secusilies Cop
Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

JEFFREY EPSTEIN

3 ui§
ATATEMENT PERIDD Octobar 1, 2003
THROUGH Ooioar 31, 2003
. ACCOUNT WUMEER _
Cash Flow Analysis Income Summary APAYER NER O Flle
THIS PERICD Teiss PERICD: YEAR TO DATE
o LAST STATEMEMT  September 30, 2003
OpaningBalance $43.650.82 Dividends 7.351.60 7745502
Other Dividends 0.00 3,162.50
Dividende/Intarast 7.369.93 .
Muni Bond Int. 0.00 9.162.43
Amount Cradited £7.369.93 Credit Balance Int. 18.33 G01.32
Met Cash Activity 7,369.93 Total $7.369.93 90.281.27
Closing Balance 261,020.75

Portfolio Composition

Cash'Cash Equivalent 51.021
Cash Balance Summar
y Equities 3,840,881
OPEMING GLOSING
Cash 43,650.82 51,020.75 Total £3.891.802
Met G rB | $43 650 BE““ 551 EEIIII;E Your Portfolio
el Cas |““E|ar1l::e , 82 , Allocation
Cesh & Equivelent
1%
Your Portfolio Holdings
CASH & CASH EQUIVALENTS
MABRKET ESTIMATED CURREMT
LESCRFTION SYMBOLTASIP QUANTITY FRIZE VALLIE ARMLIAL INCONE YELD %}
CASH BALAMCE 51,021
TOTAL CASH & CASH EQUIVALENTS 51,021
— Equities
1118
Unehaded pofions denole debit beancs andior shoot
marked yauee, The alomlion percenisge is dermed
Iram the abaohie marksl valus of your portiolia
0z7 10103 14:02 001 UL
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
Menw York, Mew York

10179

4 o §

Your Portfolio Holdings (continued)

EQUITIES
Equities & Options

AGLET MARKET ESTIATED CURREMT
DESCRFTION SYMBOLCUSIP THPE CLWKTITY PRICE VALLE ANMUAL INCOME YELD [%}
CAMNHORM CHEMIGAL CORP CMCPF CASH 19 Unpriced
CROWN AMERICAN REALTY TRUST CWn CASH 5,000 11.9800 58,900 4,300 71786
FELCOA LODGING TRUST INC FCH CASH 2,000 10.1900 20,380
GLEMBOROUGH REALTY TRUST INC GLB CASH 2,000 19.5000 38,000 2,800 71735
GLIMCHER REALTY TRUST-SBI GAT CASH 2,000 21.1800 42,360 3,846 9.0733
HRPT PROPERTIES TH-SBI HRP CASH 10,000 9.3600 83,600 8,000 B.5470
HOSPITALITY PROPERTIES TRUST HPT CAEH 2,000 366700 73,340 5,760 78538
SEI
JOHMSOME JOHNSON JNS CASH 57,800 50,3300 2.809.074 55.488 1.9074
KRAMONT AEALTY TRUST KRT CASH 2,000 171700 34,340 2,600 75713
PAN PACIFIC RETAIL PROPERTIES FNF CASH 436 44 3500 19,337 383 4 5374
INC
RAMCO GERSHEMSON PROPERTIES RPT CASH 12,000 24 1500 289,800 20160 69565
TRUST-MD SHI
SIRIUS SATELLITE RADID NG SIRI CASH 1,000 2.3500 2,350
TOO INC Tao CASH 15,600 16.5000 257,400
Total Equities& Options £3.840,881 $103.843
TOTAL EQUITIES 53,840,881 F103.843
YOUR TOTAL ESTIMATED ANNUAL INCORME $103,843
YOUR PRICED PORTFOLIOHOLDINGS $3,851, 302

oz? 1101031 4:02 0

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERiIOD October 1, 2003

THROUGH

On File

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

W18

October 31, 2003

Septembar 30, 2003
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CLEARED THRADWSH T8
SHCALLY OWRED SUBSICHARY
QFFIGE SERVICING YOUR AGCOUNT
Baar, Steams Securities Gop

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

JEFFREY EPSTEIN

5 o
STATEMENT PERIGD Octobar 1, 2003

THROUGH Octobear 31, 2003

account nuveer [

TAXPAYER MUMBER On File

Transaction Detail

DIVIDENDS LAST STATEMENT  September 90, 2003

DWTE DESCRIFTION SYMBOLCUSIF CAANTITY RATE {1 DEEIT AMOLMT CREDNT AMOLINT

10/15/03  GLENBOROUGH REALTY TRUST ING GLE 2000 03500 700.00
REC 10/01/03 PAY 10/15/03

105103 GLIMCHER HEALTY TRUST-s8I "GRT 2000 D.4808 S B0
REC 08/30/0% PAY 10015103

10/21/03  BAMCO GERSHENSOM PROPERTIES "BRT 12,000 b4200 s 040,00
TRUST-MD SEI
AEC 09/30/03 PAY 10/21/03

102203 KRAMOMNT BEALTY THUST kAT S000 . D.A250 T 65000
REC 09/28/03 PAY 1022103

TOTAL %7.351.60

INTEREST

[QATE DESCRIFTION SYMEBOLCUSIF CAANTITY RATE %} DEBIT AMOLINT CAEDIT AMOLINT

10/21/03  INTEREST OMCREDIT BALANGE 0.5000 18.33
AT 0 1/2% 0921 THAU 10720

TOTAL $18.33

*,

STGP] wreert End of Statement™ """

%, i
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CLEARED THRADUGH TS

SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT

Bear, Steame Securities o,

Bear, Steamns & Co. Ine. Cne Metrolech Center Morth
383 Madison Avenue Brooklyn, Mew York 11201-3889

Mew York, Mew York 10178 [ ]
STEC\RNS I JEFFREY EPSTEIN

ACCOUNT EXECUTIVE  ZICHERMAN IR& STATEMENT PERIOD August 30, 2003

TELEPHOMNE _ THROUGH Septembar 30, 2003

WISIT OUR WEBSITE www bearstearns.com
. . ACCOUNT MUMBER _
What’s In This Statement audlinilishillininslil TAXPAYER MUMBER O Flie

LAET STATEMENT August 28, 2003

Hnanl:ial Summar‘&r LR LI RN RN IR RININ LR RIRIN LORIN] 3 JEFFHE? EPSTE'"
Your Partiolio Holdings .o....ewveeee. 3 C/0 FINANCIAL TRUST COMPANY
. i ATTM JEAMME BREMAM
Tranzaction Detail .......cce e a
¥ M 8 5100 RED HOOK, QUATER B-3
OUT IVIESZAT25 |y, sy s sos semenenanmnn snmnmon snmns an ST THOMAS VI 00802
Your Portfolio at a Glance Market Value of Your Portfolio Important Message

Bear Stearns is pleased Lo

$43,651 .
TOTAL VALUE OF SECURITIES THIS FERIOD® 3,773,562  Cooh & Bquvalent —38 o 167 ANNOUNCE 0ur COMversion to
a calendar month-end
MET CREDIT BALANCE 43,651 Equities 53,773,562 statement. Effective this
$3,779 512 manth, your accownt
statemant reflects all
MET EQUITY THIS PERIOD $3.817.213 e e activity and account
— valuation upto and
NET ECUITY LAST STATEMENT 3,807,979 Lt statemants market value including the last business
day of the manth.
CHAKGE SIMCE LAST STATEMENT 9234

"This partfielie noudes ore or mom unpicsd seourtios fhat oo ot
refdpcbed i the Tolal Value ol Securities and the kist Equity This Pericd

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Flaise repon any difererce of nonecaipt of chacks or siocks, indicaled as deliverad 1o you, This summary & for informational purposes only. It s not inbended as a tax document
1o Client Senioes al B00.E34-1428; o wile fo Clem Services af Boar, Steams Securies This statemant should be retaned for your records. See reverse side for mportant nformation
Corp.. One Metolsch Canler Notth, Brocklym, WY 11200-3859, az? 101031121 0m ¥a1a
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN

Wa1a
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

T

Cash Flow Analysis

Income Summary

CpeningBalance

Dividende/Intarast

Amount Cradited

Met Cash Activity

Closing Balance

THIS PERICD THES PERIDD YEAR TO1 DATE

$28 466,85 Dividends 15.168.36 TO103.42

Other Dividends Q.00 3,162.50
15,183.97

Muni Bond Int. 0.00 9.162.43

$15,183.97 Credit Balance Ini. 14.61 482.99

15.183.97 Total $15,183.97 $82.911.34
$43 650.82

Portfolio Composition

Cash'Cash Equivalent 43651
Cash Balance Summary couites 2773 552
OPERING CLOGING
Cash 28,466.85 43,650.82 Total $3.817.213
Met Cash Balance $28 46685 $43,650.82
Your Portfolio Holdings
CASH & CASH EQUIVALENTS
MB&RKET ESTIMATED CAIRREMT
DESCRFTION SYMEBCLTUSIP QLBHTITY FRIGE VALLIE ARMUAL INGONE YELD %}
CASH BALAMCE 43,651
TOTAL CASH & CASH EQUIVALENTS $43.651

azy 1001/03;11:21 oM

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERIOD August 30, 2003
THROUGH Septembar 30, 2003

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT ."‘J.II':'l.IEI 28,2003

Your Portfolio
Allocation

Cesh & Equivelent
1%

— Equities
9%

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia

Wa13
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
Menw York, Mew York

10179

4 o ?

Your Portfolio Holdings (continued)

EQUITIES
Equities & Options

ACET MAARKET ESTIMATED CURPENT
DESCRFTION SYMBOLCUSIP TePE QUANTITY PRICE VALLE ANMUAL INCOME YELD %)
CAMHORM CHEMICAL CORP CMCPE CASH 19 Unpricad
CROWHN AMERICAN REALTY TRUST W CASH 5,000 11.9000 59500 4,300 7.2269
FELCOA LODGIMNG TRUST INC FCH CASH 2,000 10,3600 20,720
GLEMBOROUGH REALTY TRUST ING GLB CASH 2,000 18.8600 37.720 2,800 7423
GLIMCHER RAEALTY TRUST-SEI GRT CASH 2,000 21.0700 42,140 3,846 91267
HRPT PROPERTIES TR-38I HRP CASH 10,000 9.1400 81.400 8,000 B8.7527
HOSPITALITY PROPERTIES TRUST HPT CASH 2,000 35.0800 70160 5,760 82098
SBI
JOHNSOME JOHNSON JMU CASH 57,800 48 5200 2 BB2 256 55 488 1.9388
KRAMONT AEALTY TRUST KRT CASH 2,000 16.9500 33.900 2,600 T BBY6
PAN PACIFIC RETAIL PROPERTIES PNP CASH 436 4.3.0000 18,748 889 4.7418
INC:
AAMCO GERSHEMSON PROPERTIES RFT CASH 12,000 254500 305,400 20,160 G.BO12
TRUST-MD SBI
SIRIUS SATELLITE RADID MG SIRI CASH 1,000 1.8300 1,830
TOO INC TOO CASH 15,600 14.7300 229788
Tetal Equities & Options $3,773,562 $103,843
TOTAL EQUITIES $3,773,562 $103.843
YOUR TOTAL ESTIMATED ANMUAL INCOME 103,843
YOUR PRICED PORTFOLIOHOLDINGS $3B17213

027 1001/02;11:21 001

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

JEFFREY EPSTEIN

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

WHTE

August 30, 2003

Septembar 30, 2003

On File

August 28, 2003

EFTA00200752



BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

5 o ?

Transaction Detail

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERIOD  Augual 30, 2003
THROUGH Septembar 30, 2003

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT ."‘J.II':'l.IEI 28,2003

DIVIDENDS

DWTE DESCRIFTION SYMBOLCUSIF CAANTITY RATE {1 DEEIT AMOLMT CREDNT AMOLINT

09/09/03  JOHNSONE JOHNSON Tl 57.800 02400 13,872.00
REC 08M19/03 PAY 09/09/03

0812103 CROWN AMERICAN REALTY THUST "CANN 5000 . D250 o7 00
REC 08/20/0% PAY 06/1203

D915/03  PAN PACIEIC BETAIL PAOPERTES "BIE a36 05100 55 a6
N
REC 08/20/03 PAY DG/15103

TOTAL £15,169.26

INTEREST

[ATE DESCRIFTION SYMEOLCUSIF CRRAMTITY RATE %} DEBIT AMOLIMT CAEDIT AMOLINT

09/22/03  INTEREST OMCREDIT BALANGE 0.5000 14.61
AT O 1/2% 0B/21 THAU 09720

TOTAL £14.61

az? 10131121 0o
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

CLEARED THRADILMGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN

B o ?

Your messages

IIE‘ Bear, Stearns Securities Corp, Net Capital and MNet Capital Requirements:

At May 31, 2003 and July 31, 2003, the Company's net capital of
approdimately $2.4 billion and $3.0 billion was approximately 6% and 7% of
aggregate debit items and exceeded the minimum regulatory net capital
reguirement of approximately $799.5 million and £904.4 million by
approximately $1.6 billion and $2.1 billion, all respectively.

A complete copy of the Bear, Steams Securities Corp, Statement of Financial
Condition is available on the web site www bearsteams,com, Altemnatively, to
request a free printed copy please call - toll free 1-866-299-9331,

STATEMENT PERIOD August 30, 2003
THROUGH Septembar 30, 2003

account nuveer [

TAXPAYER MWUMBER On File
LAET STATEMENT August 28, 2003

H Securities and other assets in your account are the firm's collateral for any

margin loan made to you, If the securities and other assets in your account
decling in value, so0 does the value of the collateral supporting your loan, and,
as a result, the firm can take action, such as issue a margin call and/or sell
securities or other assets in any of your accounts held with the member, in
order ta maintain the required equity in the account, It is impartant that you
fully understand the risks involved in trading securities on margin, These risks
include the following:

*  You can lose more funds than you deposit in the margin account,

*  The firm can force the sale of securities or other assets in you
account|s),

*  The firm can sell your securities or other assets without contacting you,

* You are not entitled to choose which securities or other assets in your
accountis) are liguidated or sold to meet a margin call,

*  The firm can increase its "house” maintenance margin reguirements at
any time and is not required to provide you advance written notice,

* You are not entitled to an extension of time on a margin call,

azy 1001/03;11:21 oM Wa1a
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

CLEARED THRADILMGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN

T ool ?

=

This statement is provided to explain Bear, Stearns & Co, Inc,'s ("BSCY)
payment for order flow practices,

BSC routes a majority of orders for customer securities transactions to the
primary market for such securities, Orders may also be routed to other market
service vendors that assure executions pursuant to complex mathematical
formulas at better than the national best bid or best offer (NBBD), BSC
receives no cash payment or other consideration for such order routing other
than favorable executions or executions of limit orders at no additional charge.

STATEMENT PERIOD August 30, 2003
THROUGH Septembar 30, 2003

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT August 28, 2003

n%' Pursuant to SEC Rule 114Ac1-6, please note the following:

Bear, Stearns & Co, Inc, will post its quarterly routing statistics at the fallowing
web link: http2/www bearstearns ,comd, Click on Individual Investor, Click on
Equities, Click on Order Routing Practices,

Customers of Bear, Stearns & Co, Inc, may request information on any order
executed within the prior six months from the time of the request, Specifically,
you may request the identity of the venue to which the identified orders were
routed for execution, whether the order was directed by you to that venue, and
the time of the executions, if any, that resulted from such orders,

oz7 100102;11:21 oM Wa13

EFTA00200755



OFFICE SERVICING YOUR ACCOUNT

BEAR
STEARNS

Bear, Stearns & Co. Inc.
383 Madison Avenue
Menw York, New York 10179

ACCOUNT EXECUTIVE  ZICHERMAN IRA

eervone [

WISIT OUR WEBSITE www bearstearns.com

What's In This Statement

L

Hnanl:ial Summar‘&r LR LI RN RN IR RININ LR RIRIN LORIN]
Your Paortfalio Holdings .......eceevece e veeeas 3
Transaction Detail ......eceesesecmmm oo 3

Your Portfolio at a Glance

TOTAL WALUE OF SECURITIES THIS PERIOD* 3,779,512
MET CREDIT BIALAMNCE 28.467
MET EQUITY THIS PERIOD $3,807,979

MET EQUITY LAST STATEMENT 4,001,864
CHAMGE SINCE LAST STATEMENT -193.B85

"This partfielie inoudes ore or Mmoo wnpicsd seourtios fhat oo nok
refpcbed i e Tolal Value ol Securities and the kst Equity This Pericd

There are no "Stop Loss™ orders or other pending buy

or sell open orders on file for your account.

Flease repor any difererce of noneceint ol chacks or slocks, indicaled as deliverad 1o you,
i Client Senices al B000E34-1428; of wile 1o Chaml Services af Boar, Bieams Securiias

Comp., One Mebolech Canler North, Brooklye, BY. 11200-3855

JEFFREY EPSTEIN

C/0 FINANCIAL TRUST COMPANY
ATTM JEAMME BRENAM

6100 RED HOOK QUATER B-3
ST THOMAS VI 00802

Market Value of Your Portfolio

328,467
$25.018

Cash & Equivalent

778,512

Equities T 53,976 848

B Current market value
Lest statements market valua

oz7 GE0213:45 0

This summary i for informational purposes only. It s not intended a5 a tax document
This statemnan should be retaned for your records. See reverse side for mportant information

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Cop
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

L
JEFFREY EPSTEIN

July 26, 2003
August 28, 2003

On File
July 25, 2003

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER
TAXPAYER MUMBER

LAET STATEMENT

Important Message

Bear Stearns is pleased Lo
AnNnoUnGe our conversion o
a calendar month-end
statermant. Effeciive
September 2003, your
account statement will
reflect all activity and
account valuation up to and
ncluding the last business
day af the manth.

a2
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STATEMENT BACKER IS PRINTED ON THIS PAGE

oz7
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

3 s

Cash Flow Analysis

Income Summary

THIS PERICD Teiss PERICD: YEAR TO DATE
OpsningBalance $25.016.08 Dividends 3.440.00 54.934.06
Other Dividends 0.00 3,162.50
Dividends/Intarast 345077
Muni Bond Int. 0.00 9.162.43
Amount Cradited $3.450.77 Credit Balance Int. 10.77 468.38
Met Cash Activity 3.450.77 Total $3,450.77 6772737
Closing Balance $28 466.85
Portfolio Composition
Cash'Cash Equivalent 28467
Cash Balance Summar
y Equities 3. 778512
OPENING CLOSING
Cash 25,016.08 28, 466.85 Total %3,807.979
Met Gash Balance $26,016.08 $28.4656.85
Your Portfolio Holdings
CASH & CASH EQUIVALENTS
MABRKET ESTIMATED CURREMT
LESCRFTION SYMBOLTASIP FRIZE VALLIE ARMLIAL INCONE YELD %}
CASH BALANGE 28,467
TOTAL CASH & CASH EQUIVALENTS £28 487
a7 CRA03; 1345 oo

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERIOD July 26, 2003
THROUGH August 28, 2003

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT July 25, 2003

Your Portfolio
Allocation

Cesh & Equivelent
=1%

— Equities
9%

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia

a2
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
Menw York, Mew York

10179

4 o §

Your Portfolio Holdings (continued)

EQUITIES
Equities & Options

ACET MAARKET ESTIMATED CURPENT
DESCRFTION SYMBOLCUSIP TePE QUANTITY PRICE VALLE ANMUAL INCOME YELD %)
CAMHORM CHEMICAL CORP CMCPE CASH 19 Unpricad
CROWHN AMERICAN REALTY TRUST W CASH 5,000 11.2800 56400 4,300 76241
FELCOA LODGIMNG TRUST INC FCH CASH 2,000 9.6400 19,280
GLEMBOROUGH REALTY TRUST ING GLB CASH 2,000 18.3500 36,700 3,440 93733
GLIMCHER RAEALTY TRUST-SEI GRT CASH 2,000 20.6600 41,320 3,846 93078
HRPT PROPERTIES TR-38I HRP CASH 10,000 9.0700 80,700 8,000 8.8203
HOSPITALITY PROPERTIES TRUST HPT CASH 2,000 31.1400 62,280 5,760 92488
SBI
JOHNSOME JOHNSON JMU CASH 57,800 48 5800 2. 8B5,724 55 488 1.9363
KRAMONT AEALTY TRUST KRT CASH 2,000 17.1500 34300 2,600 75802
PAN PACIFIC RETAIL PROPERTIES PNP CASH 436 42 1000 18356 889 4. 8431
INC:
AAMCO GERSHEMSON PROPERTIES RFT CASH 12,000 24.9800 299780 20,160 67254
TRUST-MD SBI
SIRIUS SATELLITE RADID MG SIRI CASH 1,000 1.6600 1.660
TOO INC TOO CASH 15,600 16.2200 253,032
Tetal Equities & Options $3,779,512 $104,483
TOTAL EQUITIES $3,779,512 $104.483
YOUR TOTAL ESTIMATED ANMUAL INCOME 104 483
YOUR PRICED PORTFOLIOHOLDINGS £3.807.979

027 BT 3:45 001

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steame Securilies

Carp.

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

JEFFREY EPSTEIN

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER

TAXPAYER MWUMVBER

LAET STATEMENT

a2

July 26, 2003

August 28, 2003

On File

July 25, 2003

EFTA00200759



BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

5 o

Transaction Detail

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERIOD July 26, 2003

THROUGH August 28, 2003

TAXPAYER MUMBER On File

ACCOUMT WUMEER

DIVIDENDS LAST STATEMENT  July 25, 2003
DWTE DESCRIFTION SYMBOLCUSIF CAANTITY RATE {1 DEEIT AMOLMT CREDNT AMOLINT
DB21/03  HOSPITALITY PROPERTIES TRUST HPT 2000 07200 1.440.00
sl
REC 07/23/03 PAY 08/21/03
OB/25/03  HEET FHOFERTIES TH-SBI "HEE 0000 02000 3 000.00
REC 07/25:0% PAY D&/25/03
TOTAL $3,440.00
INTEREST
[DATE CESCRIFTION SYMEOLCUSIF CLMMTITY RATE %} DEBIT AMOLIMT CAEDIT AKMOLINT
OB/21/03  INTEREST OMCREDIT BALAMCE 0.5000 10.77
AT 0 1/2% 07/21 THAU 08/20
TOTAL $10.77
Y
STQP] """ End of Statement™ """~
S -z"
oz7 D02 13:458 001 a2
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

BEAR
STEARNS

CLEARED THRDAKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

L
JEFFREY EPSTEIN

ACCOUNT EXECUTIVE  ZICHERMAN IR&

eervone [

WISIT OUR WEBSITE www bearstearns.com

What's In This Statement

Financial SUmMmary ..o 3

Your Portfolio HoldiNgS ...veeeeeescemenessenniaes

Transaction Detail . ......eecee ceem .

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD® 3,976,848  ooh & Equivalent
MET CREDIT BALAMCE 25,016 Exuities
MET EQUITY THIS PERIOD $4,001,864

MET EQUITY LAST STATEMENT 3.944.973

CHAMGE SIMGE LAST STATEMENT 56.891

"This partfelie noudes ore or mom unpicsd seourtios fhat oo ot
refpcbed i the Total Value of Securities and the kst Equity This Pericd

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Flease repor any difererce of noneceint ol chacks or slocks, indicaled as deliverad 1o you,
i Client Senices al B000E34-1428; of wile 1o Chanl Sarvices af Boar, Bieams Secunias
Comp., One Mebolech Canlee North, Broogklye, BY. 11200-3855

Jume 28, 2003
July 25, 2003

On File
Jume 27, 2003

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER
TAXPAYER MUMBER

JEFFREY EPSTEIN

C/0 FINANCIAL TRUST COMPANY
ATTM JEAMMNE BRENAM

6100 RED HOOK QUATER B-3
ST THOMAS V| 00802

LAET STATEMENT

Market Value of Your Portfolio

$25,016
§17,408
$3,976,848
EEE— seeess e S

4

B Current market value
Lest statements market valua

This summary i for informational purposes only. It s not intended a5 a tax document
This statenant should be retaned for your records. See reverse side for mportant information

oz7F DR2E03;10:08 oM WA
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889
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JEFFREY EPSTEIN
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

3 s

Cash Flow Analysis

Income Summary

THIS FERICD THES PERICD YEAR T DATE
OpeningBalance $17.496.11 Dividends 7.511.60 51.494.08
Other Dividends 0.00 3,162.50
Dividende/Intarast 7.519.97 .
Muni Bond Inl. 0.00 9.162.43
Amount Cradited £7.519.97 Credit Balance Int. B.a7 45761
Met Cash Activity 7 61997 Tatal §7,519.87 $64.276.60
Closing Balance $25.016.08
Portfolio Composition
Cash Bal S Cash'Cash Equivalent 25016
as alance summary Equities 3,976,848
OFENING CLOSING
Cash 17,496.11 25,016.08 Total $4,001 864
Met Cash Balance $17.,496.11 $25,016.08
Your Portfolio Holdings
CASH & CASH EQUIVALENTS
MB&REET ESTIMATED CAIRREMT
DESCRPTION STMBCLICUSIP OUANTITY PRIZE VALLIE ARBIUAL IHCONE  YELD: |%)
CASH BALAMCE 25,016
TOTAL CASH & CASH EQUIVALENTS $25016

oz7

DF2E02;10:08 00

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERIOD Jums 28, 2003

THROUGH July 25, 2003

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT Jume 27, 2003

Your Portfolio
Allocation

Cesh & Equivelent
=1%

— Equities
9%

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iam the absghis markel valus af your portlalia

Wa11
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
Menw York, Mew York

10179

4 o §

Your Portfolio Holdings (continued)

EQUITIES
Equities & Options

AGET MASRKET ESTRGTED CURREMT
DESCRIFTION SYMBOLCUSIP TeFE CILKTITY PRIGE VALLE ANRUAL IRGOME YIELD [%)
CAMHORMN CHEMICAL CORP CMCPF CASH 19 Unpricad
.':'*'.-II;:CI;'II':I'N AMERICAN Ilqllé_:ﬁLT‘l" TRUST - W - CASH - 5,000 - 11 .EEUC;I“ 55,15|:IlIII 4.300““ 76581
ll:.l':.LE;EI}H LODGING TF;lI.;IgrlNC " FCH II“E."-".EH " 2,000 - E.E‘HU{;I“ 1?,18|:I|m "
l'lﬁllillflf:lIEC'HU'UGH HEHlI_ITI:l" TRUST ING " GLB II“MEH " 2,000 - '|E|.E|UUC;I” SE,SDEIII” 3.440““ 86432
GL-lMQHEH AEALTY TII;Q;JST-SBl ’ GRT CASH 2,000 ED.‘HUUC;“I 41.S|:||:I|m 3.345““ 9.2010
lll-llll:l.I;'I]:IF'HC'FEHTlEE THI-Iﬂﬂl - HRP ““Eﬁ.EH - 10,000 - g.EEUfIFI” BE,EDEIII” S.UUU““ 86393
E.g:|£|;ITALIH F'HC'FEI;HES TRUST ’ HPT I“ER.D'-'I.EH 2,000 BU.?EUCi“I 51,5|:||:I|m 5.?30““ 93659
....'al.-ilh:llﬂﬂN-E JC'HNSC'IP\IIH - JMU - CASH - 57,800 - EE.EEUC;I“ 3.01 B.BEMI-“I 55.433““ 1.8380
KF:ﬁM':INT AEALTY TI;lI.;ST ’ KRT CASH 2,000 15.950'::;.“ 33,EI|:||:III” E.EUU““ T BBY6
.II:'&I;F.\III;'P.ElFlﬂ HET.ﬁlLIE';:EDPEHﬂES ’ PNP CASH 436 41 .?UUCim 18.1 81“” 339““ 4 _BBIT7
l;'::l‘:;';ﬂ' GEHSHENSC;TI‘\IHF'HC'FEHHES " RFT - CASH " 12,000 - 24.2‘3(:":;'“ 291 .48|:Ilm 201 EU““ 69164
TRUST-MD SBI
5|F-HL|S SATELLITE F'.Fll.ll.l-.lllcl MG SIRI II“MEH 1,000 1.531[;“. 1.531“”
TOO INC TOO CASH 15,600 19.4700 303,732
Tetal Equities & Options $3.976,848 $104,483
TOTAL EQUITIES $3.976,848 $104,483
YOUR TOTAL ESTIMATED ANMUAL INCOME $104,483
YOUR PRICED PORTFOLIOHOLDINGS £4.001.864

azy
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

JEFFREY EPSTEIN

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER

TAXPAYER MWUMVBER

LAET STATEMENT

WH

Juna 28, 2003
July 25, 2003

On File

Juna 27, 2003
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QFFICE SERVICING YOUR ACCOUNT

Bear, Steams & Co. Ine.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10178

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

5 o

Transaction Detail

STATEMENT PERIOD June 28, 2003
THROUGH July 25, 2003

account nuveer [

TAXPAYER MUMBER On File

DIVIDENDS LAET STATEMENT  June 27,2003

DWTE DESCRIFTION SYMBOLCUSIF CAANTITY RATE {1 DEEIT AMOLMT CREDNT AMOLINT

07115/03 GLENBOROUGH REALTY TRUST ING GLE 2000  0.4300 BED.00
REC 07/01/03 PAY 07/15/03

0715103  GLIMCHER HEALTY TRUST-S8I "GRT 2000 D.4808 S B0
REC 0&/30/0% PAY 0715103

O7M5/03  BAMCO GERSHENSON PROPERTIES "BRT 12,000 b4200 5.040.00
TRUST-MD SEI
REC 06/30/03 PAY 07/15103

O7H8/03  KRAMOMNT BEALTY THUST kAT S000 . D.A250 B50.00
REC 062603 PAY 0718103

TOTAL &7.511.60

INTEREST

[QATE DESCRIFTION SYMEBOLCUSIF CAANTITY RATE %} DEBIT AMOLINT CAEDIT AMOLINT

07/21/03  INTEREST OMCREDIT BALANGE 0.7500 1.45
AT 0 3id% DB/21 THAU 0B/24

07/21/03  INTEREST OMCREDIT BALANCE 0.5000 B.92
AT 0 1/2% DB/25 THAU 07/20

TOTAL $8.97

Y
STGP] """ End of Statement™ ="~
\.\_.-z"
oz7 OF2E03;10:089 001 Wai
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

BEAR
STEARNS

ACCOUNT EXECUTIVE  ZICHERMAN IRA

eervone [

WISIT OUR WEBSITE www bearstearns.com

What's In This Statement

Financial SUmMMany .......em s e e
Your Portfolio HoldingS ...veeeeescemsmessenniees
Tranzaction Detail ........ccceeemeevememeneneninns

YOUT MBSSA0EE 1. ssesssenasssasmns semsmssssmesans

0 M oth & 2

Your Portfolio at a Glance

Cash & Equivalent

TOTAL VALUE OF SECURITIES THIS PERIOD* 3.927 477

MET CREDIT BALANCE 17.496

Equities

HET EQUITY THIS PERIOD Fined

Incame

$3.944 973

5,799,343
CHAMGE SIMCE LAST STATEMENT -1,854.370

"This partfielie noudes one or mom unpiosd seourtios fhat oo ot
refpcbed i the Tolal Value of Securities and the kst Equity This Pericd

NET EQUITY LAST STATEMENT

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Flease repor any difererce of noneceint ol chacks or slocks, indicaled as deliverad 1o you,
i Client Senices al B000E34-1428; of wile 1o Chanl Services af Boar, Bieams Secunias
Comp., One Mebolsch Canlee North, Brooklye, BY. 11200-3855

JEFFREY EPSTEIN

C/0 FINANCIAL TRUST COMPANY
ATTM JEAMNMNE BRENAM

6100 RED HOOK QUATER B-3
ST THOMAS VI 00802

Market Value of Your Portfolio

$17.496
i 3546819

$3,927 477
= 54,051 448

51,200,000

B curent maerket valus
BEEE Last statemants market velus

This summary i for informational purposes only. It s not intended a5 a tax document

CLEARED THRDLKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-38589

L
JEFFREY EPSTEIN

STATEMENT PERIGD May 31, 2003

THROUGH Jume 27, 2003

ACCOUNT MUMEER
TAXPAYER MUMBER  On File

LAET STATEMENT May 30, 2003

Important Message

Confirmation: Unless we
hear from you to the
contrary, it is ouwr
understanding that any free
credil balances in your
account are baing
maintained to facilitale
your intention to invest
such amounts through us.

This statenan should be retaned for your records. See reverse side for mportant information

oz7F (e2B03;12:00 0
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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Bear, Steams Securilies Cop

Cne Metrotech Center Morth
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
Menw York, Mew York

BEAR
STEARNS

10179

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth

Brooklyn, Mew Yok

I
JEFFREY EPSTE

3 o

Cash Flow Analysis

THIS PERICD
CpeningBalance $123,298 47
Securities Sold 1,200,000.00
Money Fund 424 487 BT
Dividende/Intarast 17,083 .62

$1,641,581.29

Amount Credited

hanay Fund -383.65

Funds Withdrawn -1,747,000.00

Amount Dabited

%-1,747 38365

Met Cash Activity -105,B02.36
Closing Balance 31749611
Cash Balance Summary

OFENING GLOSING
Cash 123,298.47 17.496.11
Met Cash Balance $123,298.47 517 486,11

STATEMENT PERKH

THROUGH

ACCOUMT WUMEER

Income Summary

Teiss PERICD: YEAR TO DATE
LAST STATEMENT

Dividends 15.169.36 43 98248
Other Dividends 5E3.22 3.162.50
Muni Bond Inl. 1.842.74 89162.43
Credit Balance Int. B1.52 44924
Total £17.676.84 $56 75663
Portfolio Composition
Cash'Cash Equivalent 17.496
Equities 3.8927.477
Total $3,944 973

TAXPAYER MWUMVBER

11201-3859

I

o May 31, 2008
June 27, 2003

On File

May 30, 2008

Your Portfolio
Allocation

Cesh & Equivelent

=1%

— Equities
9%

Unshaded pofions denole debi bafance and'or =shor

markel vahme

Tha alocation parcenisgs s dered

Iam the absghis markel valus af your portlalia

oz7 [e2B03;12:00 0
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BEAR

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

STHIRNS MNew York, MNew York 10179
4 oid
Your Portfolio Holdings
CASH & CASH EQUIVALENTS
MSRKET ESTIMATED  CURREMT

DESCRFTION SYMBOLCUSIP QLGNTITY PRICE WALLIE ARPILAL INCONE VELD %}
CASH BALAMCE 17,496
TOTAL CASH & CASH EQUIVALENTS £17.496
EQUITIES
Equities & Options

ACET MERKET ESTRATED CURRENT
DEECRFTION SYMBOLCUSIP THPE CLWKTITY PRICE VALLE ANMLAL INCOME YELD [%}
CAMHORM CHEMICAL CORP CMNCPF CASH 19 Unpriced
CROWHN AMERICAN REALTY TRUST CWHN CASH 5,000 10,4800 52,400 4,300 8.2061
FELCOR LODGING TRUST INC FGH CASH 2,000 7.8000 15600
GLEMBOROUGH REALTY TRUST INC GLB CASH 2,000 19.4800 38.960 3,440 B.B8296
GLIMCHER REALTY TRUST-SEI GAT CASH 2,000 225100 45,020 3,846 85429
HRPT PROPERTIES TA-SBI HRF CASH 10,000 9.2000 52.000 8,000 86357
HOSPITALITY PROPERTIES TRUST HPT CASH 2,000 31.1400 B2,280 5,760 92486
SEI
JOHMSOME JOHNSON JH CASH 57,800 51.5400 2973012 55,488 18626
KRAMONT AEALTY TRUST KRT CASH 2,000 16.8800 33.760 2,600 77014
PAN PACIFIC RETAIL PROPERTIES PHP CASH 436 39.6900 17.305 889 51372
INC
RAMCO GERSHEMSON PROPERTIES RPT CAEH 12,000 23.1900 278,280 20160 7.2445
TRUST-MD SHI
SIRIUS SATELLITE RADID IMC SIRI CAEH 1,000 1.6400 1,640

azy Deir2e03;12:00 00

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERIOD May 31, 2003

THROUGH Jume 27, 2003
account wuneer [ EEERENN
TAXPAYER MUMBER On File

LAET STATEMENT May 30, 2003

Wars
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CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

JEFFREY EPSTEIN

5 of
HTATEMENT FERKIE MB.!.' 31, 2003

THROUGH Jume 27, 2003

account nuveer [

TAXPAYER MUMBER  On File

Your Portfolio Holdings (continued)

aga " LAET STATEMENT MB.!.' 30, 2003
Equities & Options (continued)

AT MBBKET ESTIMATED CURFERMT
DESCRETION SYMBOLICUSIP TfFE CLRWTITY PRICE VALLE ANMUAL INCOME YIELD [%)
00 ING oo GASH 15,600 19,9500 311,220
Total Equities& Options 3,827,477 £104 483
TOTAL EQUITIES %3,927 477 £104,483
YOUR TOTAL ESTIMATED ANMUAL INCOME £104,483
YOUR PRIGED PORTFOLIO HOLDINGS $3.944.973
Transaction Detail
INVESTMENT ACTIVITY
SETTLEMENT TRADE
DT DATE TRAMSACTION DESCRIPTION SYMBOLCLISP CRRAMTITY PRICE DEBIT AMOUNT CREDAT ARACLINT
DEM8/03 O6/MBO3  SOLD METROFOILITAN TRANSH AUTH N ¥ ] 1,200,000 100.00000 1,200,000.00
REV RFDG-SER D-2
DUE 11/01/2032 01,000% ACCR. INT. 540.82
U8 TO EXTRA ORD LALL
FF
OFT FUT 70
YIELD 1,000 % T MATURITY
TOTAL $1,200,540.82
az? CeE280312:00 0o Yag
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

BEAR

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERIOD May 31, 2003

THROUGH Jume 27, 2003

TAXPAYER MWUMBER On File

ACCOUMT WUMEER

LAET STATEMENT May 30, 2003

STEARNS Mew York, New York 10179
L]
Transaction Detail (continued)
DEPOSITS AND WITHDRAWALS
DATE TRAMZAZTION DESCRIFTION DEBIT AMOLNT CREDIT AMGLNT
DB/18/03  FND WIRED | [CEE 1,047.000.00
mﬂ :-rh
DEM9/03  END WIRED WIRED TO 700,000.00
TOTAL $-1,747,000.00

MONEY FUND ACTIVITY

DHTE

MDY TRAMSECTION DESCAIFTION SYMEBCLCLSIF CHJANTITY PRICE CEBIT AMOLINT CAEDIT AMOLUNT
05/31/03 OPENINGBALANCE 423 52080
BBI0ZI03  DIVIDEMD DREYFLS TAY EXENBT CASH DEL 489 65
MANAGEMENT INSTL SH
MONTHLY DIVIDEND
DB/02/03  REINVEST DREYFLS TAX EXEMPT CASH DEL 383 65 283 65
MANAGEMENT INSTL SH
DIVIDEND REIMVESTED
0BM9/03  SOLD DREYFUS TAX EXEMPT CASH DEL 42380445  1.0000 423 904 45
MANAGEMENT INSTL SH
DB/20/03  DIVIDEND DREYFUS TAX EXEMPT CASH DELL 199.57
MANAGEMENT INSTL SH
DIvS
0B/27/03 CLOSINGBALANCE 0.00
TOTAL £-383 65 $424 487 67
az? CeE280312:00 0o Yag
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CLEARED THRADWSH T8
SHCALLY OWRED SUBSICHARY
QFFIGE SERVICING YOUR AGCOUNT
Baar, Steams Securities Gop

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

JEFFREY EPSTEIN

T ooid
STATEMENT PERIOD May 31, 2003

THROUGH Jume 27, 2003

account nuveer [

TAXPAYER MUMBER On File

Transaction Detail (continued)

DIVIDENDS LAST STATEMENT  May 30, 2003
DWTE DESCRIFTION SYMBOLCUSIF CAANTITY RATE {1 DEEIT AMOLMT CREDNT AMOLINT
DEA0/03  JOHNSONE JOHNSON Tl 57.800 02400 13,872.00
REC 05/20/03 PAY 06/10/03
OBA303  CROWN AMERICAN REALTY THUST "CANN 5000 . D250 o7 00
REC 0802/03 PAY D6/13103
DBM3/03  PAN PACIEIC BETAIL PAOPERTES "BIE a36 05100 T e g

INC
REC 05/23/03 PAY 06/1303

TOTAL $15,169.36
INTEREST

DTE DESCRIFTION SYMBOLCUSIF QLANTITY RATE %} DEBIT AMOLNT CREDIT AMOLUNT
06/02/03 METROPOLITAN TRANSN AUTH N Y [ ] 1,200,000 1,301.92

REV RFDG-SER D-2

OUE 11/01:2032 1,150
REG INT OM 1200000 BND
REC 05/30v03 PAY 080203

OB23/03  INTEREST OM CHEDIT BALAMCE B.7500 81 62
AT 0 3/4% 05/21 THAU 0820

TOTAL $1,383.44

azy Deir2e03;12:00 00 Wars
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QFFICE SERVICING YOUR ACCOUNT

Bear, Steams & Co. Ine.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10178

B o

Your messages

=

With interest rates at their lowest in 45 years, income onented clients
are reminded of the nsks inherent in attempting to maintain or
increase the average yield on a fived income portfolic, Generally,
sEcurities carrying a higher yield come with some combination of
added credit risk, extended maturities, reduced liquidity, or special
call features, Hising interest rates can cause a decling in the

market value of your portfolio, which will impact your principal if
securities are sold pricr to maturity, Please consult your Bear Stearns
account executive if you would like to discuss your fixed income
portfolio, As a leader in Fixed Income, Bear Steams can analyze

any portfolio, held here or elsewhere and make recommendations
such that your portfolio is aligned within your tolerance for risk,

oz7

[e2B03;12:00 0

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
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ETATEMENT PERKD MB.!.- 31, 2003

THROUGH Jume 27, 2003

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT MB.!.- 30, 2003
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BEAR

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

STEARNS E—

JEFFREY EPSTEIN

ACCOUNT EXECUTIVE  ZICHERMAN IR& STATEMENT PERIGR  Agril 26, 2003

recernon: [ THROUGH May 30, 2003

WISIT OUR WEBSITE www bearstearns.com
. . ACCOUNT MUMBER _
What's In This Statement TAXPAYER MUMEER  On File

Agril 25, 2003

LAET STATEMENT

Hnanl:ial Summar‘&r LR LI RN RN IR RININ LR RININ LORIN] 3 JEFFHE? EPSTE'"
Your Partfalio Holdings 4 C/0 FINANCIAL TRUST COMPANY
Transaction Detail ..evesssmrsmssnes 6 ATTN JEANNE BRENAN
Fund . 6 5100 RED HOOK QUATER B-3
UND ACEVIEY L use e s sosr s s ar o ssmr s ar e e ST THOMAS VI 00802
Your Portfolio at a Glance Market Value of Your Portfolio
46,819
TOTAL VALLUE OF SECURITIES THIS PERIOD® 5,251,445  Uash & Equivalent ﬁd,_?;g
LOMG AGCRUED INTEREST 1,076
Equities _H,U'E1 A48
WET CREDIT BALANCE 123,298 | 54,138,758
MOINEY MARKET FUND BALANCE 423,521 Fised | $1.200.000
Income 51,200,000
HET Eﬂl.IIT'F“'II'f-IIS- PERIOD $5:T:"“E?9,343 B Curent market vae
EEREELE: il
NET EQUITY LAST STATEMENT 5,881,585 Last stalaments market value
CHAMGE SINGE LAST STATEMENT -82,242

"This portfolie indudes orse or mom wunprieed secuiios fhat are nob
reflacted in e Tolal Yalue of Securties and the ket Equity This Pericd

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

Flaisa repon any difererce of nonecaipt of chacks or siocks, indicaled as deliverad 1o you, This summary i for informational purposes only. It 1 not inbended as a tax document
i Client Senioes af B000E34-1428; o wite fo Cham Services af Boar, Steams Securies This statemaent should be retaned for your records. See reverse side for mportant nformation
Conp., One Mebolsch Canler Notth, Brogklye, MY 11200-3859 nz? BEE1/02;15:20 01 Wi
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THRDIKGH ITE
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CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT

Baar, Staams Secusilies Cop
Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

JEFFREY EPSTEIN

T
STATEMENT PERIOR  Aprll 26, 2003
THROUGH May 30, 2003
. socownr woveer [
Cash Flow Analysis Income Summary APAYER NER O Flle
THIS PERICD Teiss PERICD: YEAR TO DATE
— LAST STATEMENT  Agrll 25, 2003
OpeningBalance %118.592.07 Dividends 3.440.00 2881310
Other Dividends 363.57 2,579.28
Money Fund 383.57 .
Muni Bond Inl. 1.191.78 7.319.69
Dividends/Interast 4, 70E.40
wicenasinisEs Cradit Balance Int. 74.62 367.72
Amount Credited $5,069.97 Total $5.065.97 $39.079.79
Money Fund -363.57
Amount Dabited $-363.57
- Portfolio Composition
Met Cash Activity 4, 706.40
CashiCash Equivalent 546,819
C'Uﬁing B?FIHHCE . o $1 EE.EEB.I';‘“T EI:]IJItIEh 4.051 ,448
Fixed Income 1,200,000
Total £5.798 267 Your Portfolio
Cash Balance Summary Allocation
OFENING GLOSING
Cash 118,592.07 123,298.47
Cash & Equivalent —
Met Cash Balance $118.592.07 £123,298.47 9%
Fized Income
21%
Equities.
i
Unehaded porions denole debil balancs and'or shost
markst yame, The alomlion percemsge s dered
Iram the abaohie marksl valus of your portiolia
a7 DEA1/03;156:20 oo WG4
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BEAR

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

STHRNS Mew York, New York 10179
4 o ?
Your Portfolio Holdings
CASH & CASH EQUIVALENTS
MSRKET ESTIMATED  CURREMT

DESCRFTION SYMBOLCUSIP QLGNTITY PRICE WALLIE ARPILAL INCONE VELD %}
CASH BALAMCE 123,298
DREYFUS TAX EXEMPT CASH DER 423,520.80 1.0000 423.521 4,235 1.0000
MANAGEMEMNT INSTL 5H
EST 30 DAY AVG YIELD 1 04000
TOTAL CASH & CASH EQUIVALENTS $546,819 $4,235
EQUITIES
Equities & Options

ACET MERKET ESTRATED CURRENT
DESCRFTION SYMBOLCUSIP THPE CLWKTITY PRICE VALLE AHMLAL IMCOME YELD [%}
CAMHORM CHEMICAL CORP CMCPF CASH 19 Unpriced
CROWN AMERICAN REALTY TRUST CWN CASH 5,000 10,0400 50,200 4,300 B.5B5T
FELCOA LODGIMNG TRUST INC FCH CASH 2,000 8.4900 16,980
GLEMBOROUGH REALTY TRUST ING GLB CASH 2,000 18.6500 37,300 3,440 92225
GLIMCHER REALTY TRUST-SEI GRT CASH 2,000 21.8200 43,640 3,846 B.E130
HRPFT PROPERTIES TRH-SBI HRP CASH 10,000 9.4900 84,900 8,000 B.4299
HOSPITALITY PROPERTIES TRUST HPT CASH 2,000 31.5900 63,180 5,760 9.1168
5Bl
JOHMSOME JOHNSON JHU CASH 57,800 54.3500 3.141.430 55,488 17663
KARAMONT AEALTY TRUST KRT CASH 2,000 16.2500 32,500 2,600 8.0000
PAN PACIFIC AETAIL PROPERTIES PP CASH 436 39.2900 17,130 889 51897
INC:
RAMCO GERSHEMSON PROPERTIES RPT CASH 12,000 23.3900 280,680 20,160 T 1826

TRUST-MD S8
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DE31/02;15:30 00

CLEARED THRDIKGH ITE
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Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

April 26, 2003
May 30, 2008

On File

April 25, 2003

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER

TAXPAYER MWUMVBER

LAET STATEMENT
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

5 o ?

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERIOD  April 26, 2003
THROUGH May 30, 2003
Your Portfolio Holdings (continued) sccovnt woveer (DN
TAXPAYER WUMBER On File
LAET STATEMENT .l'l.pnl 256, 2003
Equities & Options (continued) )
AGET MASRKET ESTRGTED CURREM
DESCRIFTION SYMBOLCUSIP TeFE CILKTITY PRIGE VALLE ANRUAL IRGOME YIELD [%)
SIRIUS SATELLITE RADIO ING SIRI CASH 1,000 1.6000 1,600
TOO INC 100 CASH 15,600 17.4300 271,908
Total Equities& Options $4,051,448  $104,483
TOTAL EQUITIES $4,051,448  $104.483
FIXED INCOME
Municipal Bonds
ACLT HCCRUED ESTRATED CLIRFEMT
DEECRFTION EYMBOLCUEP TYPE PRICE MARKET VALLE MTEREET ANRUAL INGOME YELD %}
METROPOLITAM TRANSN ALTH MY B 1,200,000 100.0000 1,200,000 1,076 13,800 1.1500
REV RFDG-SER D-2
DATED DATE 05/30/02
BOOK ENTRY GHLY
FSA INSURED
DUE 11/01/2032 1,150%
RATING: 4P A1+
Total MunicipalBonds $1.200000  $1.076 $13.800
TOTAL FIXED INCOME $1.200,000  $1.076 $13.800
YOUR TOTAL ACCRUED INTEREST 1,076
YOUR TOTAL ESTIMATED ANNUAL INCOME $122518
YOUR PRICED PORTFOLIOHOLDINGS $5,798 267
az7 DEE1/03;16:30 0 Widd
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

STHRNS Mew York, Mew York 10179 ]
— JEFFREY EPSTEIM
B o ?
ATATEMENT PERIDD .ﬁpnl 26, 2003
THROUGH May 30, 2003
Transaction Detail
socownr woveer [
TAXPAYER MUMBER On File
MONEY FUND ACTIVITY LAST STATEMENT Mgl 25,2003
DATE
DY TRANSECTION DESCAIFTION SYMEDLTCUSIF LANTITY PRIGE DEBIT AMOLINT CREDIT AMOUNT
04/26,/03 OPEMINGBALANCE 423 .157.23
05/01/03  DIVIDEND HEEIEEEEI%EM CASH DEIXE A63.57
MONTHLY DIVIDEND
05/01/03  REINVEST DREYFLS TAX EXEMPT CASH DEIXK 36357 36357
MANAGEMENT INSTL SH
DIVIDEND REIMVESTED
05/30,/0:3 CLOSINGBALANCE 423 520.80
TOTAL $-363.57 $383.57
DIVIDEMDS
DATE DESCRIFTION SYMBOLCUSIF CAANTITY RATE {1 DEBIT AMOLNT CAEDIT AMOLUINT
0&/22/03  HOSPITALITY PROPERTIES TRUST HPT 2,000 0.7200 1.440.00
=)
REC 04/23/03 PAY 05/22/03
05/23/03 HAPT PROPERTIES TH-SBI HRP 10,000 0.2000 2,000.00
REC 04/23/03 PAY 05/23/03
TOTAL $3,440.00
INTEREST
DATE CESCRIPTION SYMBOLCUSIP CAARTITY RAATE |%) DERIT AMOLUNT CAEDHT AMACLINT
05/01/03  METROPOLITAN TRANSM AUTH MY 1,200,000 1,191.78
B T
=5 WV B o0
REC 04030003 PAY 05/01/03
a7 DEA1/03;156:20 oo WG4
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, New York 10179
[ ]

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

T ool ?

Transaction Detail (continued)

INTEREST (continued)

STATEMENT PERIOD  April 26, 2003
THROUGH May 30, 2003

account wuveer |

TAXPAYER MWUMBER On File

LAET STATEMENT .ﬁpnl 25,2003

DIATE DESCRIFTION SYMEOLGUSIF CUANTITY RATE [%) DEEIT AMDLNT CAEDIT AMOUNT
05/21/03  INTEREST OMCHREDIT BALAMCE 0.7500 7462
AT 0 34% 04/21 THRU 05720
TOTAL $1.266.40
STGF"] """ End of Statement™ """
\\___z.
oey DEA1/02;18:30 001 VE44
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

ACCOUNT EXECUTIVE  ZICHERMAN IR&

eervone [

WISIT OUR WEBSITE www bearstearns.com

What's In This Statement

CLEARED THRDIKGH ITE
SHCALLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN

STATEMENT PERIG March 29, 2003
April 25, 2003

account nuveer [

TAXPAYER MWUMBER On File
March 28, 2003

THROUGH

LAET STATEMENT

Hnanl:ial Summar‘&r LR LI RN RN IR RININ LR RIRIN LORIN] 3 JEFFHE? EPSTE'"
Your Partfalio Holdings 4 C/0 FINANCIAL TRUST COMPANY
Transaction Detail ..evessemrsmssnins 6 ATTN JEANNE BRENAN
Fund Activi 6 5100 RED HOOK QUATER B-3
u L, ST THOMAS VI 00802
Your Portfolio at a Glance Market Value of Your Portfolio
41,744

TOTAL VALLE OF SECURITIES THIS PERIOD* 5,338,756  Cash & Equualent ffﬂl?ﬂz
LOMG AGCRUED INTEREST 1,080

Equities 54,138,756
MET CREDIT BALAMCE 118,592 4,165,479
MOMEY MARKET FUND BALANCE 423,157 Flued 1,200,000

Income 51,200,000
HET Eﬂl.IIT'F“'II'f-IIS- PERIOD $588 1,585 B Curent market vae

EERREtE:

NET EQUITY LAST STATEMENT 5,899,263 Last stalaments market value
CHAMGE SIMGCE LAST STATEMENT -17.678

"This portfolie indudes orse or mom wunprioed secuiios fhat are nob
reflacted in e Tolal Yalue of Securties and the ket Equity This Pericd

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Fleasa repor any difeferce of noneceint ol chacks or slocks, indicaled as delivarad 1o you,
i Client Senices al B000E34-1428; of wile 1o Chanl Sarvices af Boar, Bieams Securias
Comp., One Mebolech Canlee North, Brooklye, BY. 11200-3855

This summary i for informational purposes only. It s not intended a5 3 tax document
This statenam should be retaned for your records. See reverse side for mportant information

oz7 Ba2E031202 oM W43
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

T

Cash Flow Analysis

THIS FERICD
CpeningBalance $109.974.19
Money Fund 348 .64
Divdends/Interast B.B17.B8
Amount Credited %8 987.52
Money Fund -349.64
Amount Dabited $-349.64
Met Cash Activity B.B17.BE
Closing Balance $118.592.07
Cash Balance Summary
OFENING GLOSING
Cash 109,974.19 118,592.07
Met Cash Balance $109.974.19 $118.592.07

Income Summary

Teiss PERICD: YEAR TO DATE
Dividends 7.511.60 25 37310
Other Dividends 349.64 2.215. 71
Muni Bond Inl. 1.033897 6127.91
Credit Balance Ini. 7231 2893.10
Total $8 067 652 $34 00982
Portfolio Composition
Cash'Cash Equivalent 541,749
Equities 4,138,756
Fixed Income 1,200,000
Total $£5,880,505

azy
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CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERIOD March 29, 2003
April 25, 2003

account nuveer [

TAXPAYER MUMBER On File

THROUGH

LAET STATEMENT March 28, 2003

Your Portfolio
Allocation

Cash & Equivalent —
B4

Fized Income

Equitias
Tl

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia
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CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10179 ]
— JEFFREY EPSTEIN
4 o ?
STATEMENT PERKIC March 29, 2003
THROUGH Agril 25,2003
Your Portfolio Holdings prope—

TAXPAYER MUMBER On File

CASH & CASH EQUIVALENTS

LAET STATEMENT March 28, 2003

MSRKET ESTIMATED  CURRENMT

DESCRETION SYMBOLICUSIP DLGNTITY PRICE VALLIE AMNUAL INCONE  YELD %
CASH BALANCE 118,592
DREYFUS TAX EXEMPT CASH DrERxx 423 ,157.23 1.0000 423,157 4,232 1.0001
MAMAGEMEMT IMSTL SH
EST 30 DAY AVG YIELD 1 14000
TOTAL CASH & CASH EQUIVALENTS $541.749 $4,232
EQUITIES
Equities & Options

ACET MA&RKET ESTRATED CAIRRERNT
DESCRETION SYMBOLICUSIE THPE QUSNTITY PRIGE VALLE  ANMLIAL INGOME YELD [}
CANHORM CHEMICAL CORP CMCPF CASH 18 Unpriced
CROWMN AMERICAN REALTY TRUST CWN CASH 5,000 10.2300 51,150 4,250 8.3089
FELCOR LODGING TRUST INC FCH CASH 2,000 74100 14,220
GLEMBOROUGH REALTY TRUST INC GLB CASH 2,000 16.53100 33,020 3,440 10,4173
GLIMCHER AEALTY TRUST-SEI GAT CASH 2,000 20.4800 40,960 3,846 9.3896
HRPT PROPERTIES TH-SBI HRP CASH 10,000 8.9100 B9.100 8,000 89787
HOSPITALITY PROPERTIES TRUST HFT CASH 2,000 28 5500 57,100 5760  10.0876
SBl
JOHMSOMNE JOHMSON MY CASH 57,800 56.2100 3,248,938 55.488 1.7079
KRAMOMNT REALTY TRUST KRT CASH 2,000 15.4000 30,800 2,600 g.4418
PAM PACIFIC AETAIL PROFERTIES PHP CASH 436 33.1000 17.048 872 511350
INC
RAMCO GERSHEMSON PROPERTIES RPT CASH 12,000 228100 274,920 20,160 73330
TRUST-MD 58I

oz7 B22E031292 0 W43
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QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10179 ]
— JEFFREY EPSTEIN
5 o ?
STATEMENT PERKIC March 29, 2003
THROUGH Agril 25,2003
Your Portfolio Holdings (continued) sccovnt woveer (DN

TAXPAYER MUMBER On File

LAET STATEMENT March 28, 2003

Equities & Options (continued)

AGET MASRKET ESTRGTED CURREMT

DESCRIFTION SYMBOLCUSIP TeFE CILKTITY PRIGE VALLE ANRUAL IRGOME YIELD [%)
SIRIUS SATELLITE RADIO ING SIRI CASH 1,000 0.7000 700
TOO INC 100 CASH 15,600 18.0000 280,800
Total Equities& Options $4,138,756  $104,416
TOTAL EQUITIES $4.138,756  $104,416
FIXED INCOME
Municipal Bonds

ACLT HCCRUED ESTRATED CLIRFEMT
DEECRFTION EYMBOLCUEP TYPE CILAHTITY PRICE MARKET VALLE MTEREET ANRUAL INGOME YELD %}
METROPOLITAM TRANSN ALTH MY B 1,200,000 100.0000 1,200,000 1,080 16,200 1.3500
REV RFDG-SER D-2
DATED DATE 05/30/02
BOOK ENTRY GHLY
FSA INSURED
DUE 11/01/2032 1,350%
RATING: 4P A1+
Total MunicipalBonds $1.200,000  $1,080 $16,200
TOTAL FIXED INCOME $1,200,000  $1,080 $16,200
YOUR TOTAL ACCRUED INTEREST $1.080
YOUR TOTAL ESTIMATED ANNUAL INCOME $124,848
YOUR PRICED PORTFOLIOHOLDINGS $5,880,505

a7 D2E03;12:02 oM WG4
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, New York 10179
[ ]

B o ?

Transaction Detail

MONEY FUND ACTIVITY

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERIOD March 29, 2003
THROUGH Agril 25,2003

account wuveer |

TAXPAYER MUMBER On File

LAET STATEMENT March 28, 2003

DATE
WMOUTEY TRANS&CTION DESCAIFTION SYMEBEOLCLEIF CAANTITY PRICE DEBIT AMOUNT CRAEDIT AMOUNT
03/29,03 OPENINGBALANCE 422 B07.59
0401703 DIVIDEND DRETEUS TAX EXEMBT CASH DEI 349 64
MONTHLY DIVIDEND
D4/01/03  REINVEST DREYFUS TAX EXEMPT CASH DEIY 349 64 349 64
MARAGERENT INSTL SH
DIVIDEND REIMVESTED
04/25,03 CLOSINGBALAMCE 423.157.23
TOTAL $-349.54 $349.64
DIVIDENDS
DETE DESCRIFTION SYMBOLCUSIF CAANTITY RATE {1 DEEIT AMOLIMT CREDNT AMOLINT
D4/15/03 GLENBOROUGH REALTY TRUST ING GLE 2,000 0.4300 BE0.00
REC 04/071/03 PAY 04/1503
O B0 LI REATTY RO e GET 2000 o.4808 " GE1.60
REC 03/31/02 PAY 04/15/03
OAA B0 RAMDE CERSHENSON BROPERTIES ™ "BAT 12000 gazo0 &.040.00
TRUST-MD 58I
REC 03/31/03 PAY 04/15/03
D4/21/03  KRAMONT REALTY TRUST KAT 2,000 0.3250 650.00
REC 03/31/03 PAY 041803
TOTAL $7.511.60
az? Car2E0312:12 00 WE43

EFTA00200786



BEAR
STEARNS
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Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179
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Transaction Detail (continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERIOD March 29, 2003
THROUGH Agril 25,2003

account wuveer |

TAXPAYER MWUMBER On File

INTEREST LAET STATEMENT March 28, 2003
DIATE DESCRIFTION SYMEDLCUSIF CUANTITY RATE [%) DEEIT AMDLNT CAEDIT AMOUNT
04/01/03 METROPOLITAN TRANSM AUTH MY 1,200,000 1,033.97

Ha.-' HF[I)I:I}EE.SEEH b-2 .

E§§ .-31.-13?%%?%%&%
04/21/03  INTEREST OMCREDIT BALAMCE 0.7500 7231

AT 0 3% 03021 THRU 04520
TOTAL $1,106.28
[STGF‘ """ End of Statement
N/
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

BEAR
STEARNS

CLEARED THRDLKGH ITE
SHCALLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN

ACCOUNT EXECUTIVE  ZICHERMAN IR&

eervone [

WISIT OUR WEBSITE www bearstearns.com

What's In This Statement

Financial SUMMEN wum e mo moon
Your Portfolio HoldingS ...veeeeescememessenniees
Tranzsaction Detail ........cccceeeeevememeneeeninns

YOUT MBSSATEE .. sasesssenasasarmns emsmssssmssans

L= I = p R w1 R - N %

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD* Cash & Equivalent

5.365.479
1,002
109.974

422,808

LONG ACCRUED INTEREST
Equities

MET CREDIT BALAMCE

Fixed
Income

MOMNEY MARKET FUND BALAMCE

HET EQUITY THIS PERIOD

$5 899 263

NET ECQUITY LAST STATEMENT 6,066,943

CHAMGE SIMCE LAST STATEMENT -167.680

"This portfolie indudes orse or mom wnprioed secudios fhat are nob
reflacted in e Tolal Yalue of Securties and the ket Equity This Pericd

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Flease repord any difererce of noneceint ol chacks or slocks, indicaled as deliverad 1o you,
o Client Senices al B000E34-1428; of wile o Chanl Sarvices af Boar, Bieams Securiias
Comp., One Mebolsch Canler North, Brogklye, BY. 11200-3855

STATEMENT PERIGD March 1,2003
March 28, 2003

On File
February 28, 2003

THROUGH

ACCOUMT WUMEER
TAXPAYER MUMBER

JEFFREY EPSTEIN

C/0 FINANCIAL TRUST COMPANY
ATTM JEAMNME BRENAM

6100 RED HOOK QUATER B-3
ST THOMAS VI 00802

LAET STATEMENT

Market Value of Your Portfolio

$532,782
S618,125

54,165,479
53,547,404

B Curent metket value
Lest statements market value

This summary i for informational purposes only. It s not intended a5 a tax document
This statenant should be retaned for your records. See reverse side for mportant information
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

3 o

Cash Flow Analysis

THIS FERICD

CpeningBalance 519563874
Securities Sold 400,000.00
Money Fund 321.74
Dividende/Intarast 1433545
Amount Credited 5414 685719
hanay Fund -321.74
Funds Withdrawn -500,000.00
Amount Dabited $-500,321.74
Met Cash Activity -B5,664.55
Closing Balance $109.974.19
Cash Balance Summary

OPENING CLOGING
Cash 195,638.74 109.974.19
Met Cash Balance £195,638.74 $109.974.19

Income Summary

Teiss PERICD: YEAR TO DATE
Dividends 12,911.50 17.,861.50
Other Dividends 321.74 1.866.07
Muni Bond Int. 1,335.87 5.093.94
Credit Balance Ini. 88.08 220.79
Total £14 65719 $25 04230
Portfolio Composition
Cash'Cash Equivalent 532,782
Equities 4165479
Fixed Income 1,200,000
Total £5. 898 261

azy
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERiOD March 1, 2003

THROUGH March 28, 2003

On File

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT :Eﬂrhm' 28, 2003

Your Portfolio
Allocation

Cash & Equivalent —
B4

Fized Income

Equitias
Tl

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

STHRNS Mew York, New York 10179
4 oid
Your Portfolio Holdings
CASH & CASH EQUIVALENTS
MSRKET ESTIMATED  CURREMT

DESCRFTION SYMBOLCUSIP QLGNTITY PRICE WALLIE ARPILAL INCONE VELD %}
CASH BALAMCE 109,974
DREYFUS TAX EXEMPT CASH DER 422 807.59 1.0000 422,808 3,805 0.89939
MANAGEMEMNT INSTL 5H
EST 30 DAY AVG YIELD 1 02000
TOTAL CASH & CASH EQUIVALENTS $532,782 $3,805
EQUITIES
Equities & Options

ACET MERKET ESTRATED CURRENT
DESCRFTION SYMBOLCUSIP THPE CLWKTITY PRICE VALLE AHMLAL IMCOME YELD [%}
CAMHORM CHEMICAL CORP CMCPF CASH 19 Unpriced
CROWN AMERICAN REALTY TRUST CWN CASH 5,000 9.8000 49,000 4,250 BET35
FELCOA LODGIMNG TRUST INC FCH CASH 2,000 6.0600 12120 1,200 99010
GLEMBOROUGH REALTY TRUST ING GLB CASH 2,000 15.5600 31,120 3,440 11.0540
GLIMCHER REALTY TRUST-SEI GRT CASH 2,000 19.2700 38,540 3,846 8.89792
HRPFT PROPERTIES TRH-SBI HRP CASH 10,000 B.68500 BE.500 8,000 924886
HOSPITALITY PROPERTIES TRUST HPT CASH 2,000 30.9500 61,900 5,760 93053
5Bl
JOHMSOME JOHNSON JHU CASH 57,800 57.3800 3.316.664 47,398 14291
KARAMONT AEALTY TRUST KRT CASH 2,000 15.1000 20,200 2,600 86093
PAN PACIFIC AETAIL PROPERTIES PP CASH 436 38.1300 16625 872 52451
INC:
RAMCO GERSHEMSON PROPERTIES RPT CASH 12,000 21.6800 260,160 20,160 F.r491

TRUST-MD S8

azy
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JEFFREY EPSTEIN

STATEMENT PERKID

THROUGH
ACCOUMT WUMEER

TAXPAYER MWUMVBER

LAET STATEMENT

WEd2

March 1, 2003
March 28, 2003

On File

February 28, 2003
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BEAR

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

STHRNS Mew York, MNew York 10179 ]
I JEFFREY EPSTEIN
5 ol i
STATEMENT PEROD March 1, 2003
THROUGH March 28, 2003
Your Portfolio Holdings (continued) sccovnt woveer (DN
TAXPAYER WUMBER On File
LAET STATEMENT :EEIIIJB.F!,' 2B, 2003
Equities & Options (continued) )
AGET MASRKET ESTRGTED CURREM
DESCRIFTION SYMBOLCUSIP TeFE CILKTITY PRIGE VALLE ANRUAL IRGOME YIELD [%)
SIRIUS SATELLITE RADIO NG SIR CASH 1,000 0.6700 B70
TOO ING [a]s! CASH 15,600 16.8000 262,080
Total Equities & Options $4,165,479 $a7,524
TOTAL EQUITIES $4,165,479 $97,524
FIXED INCOME
Municipal Bonds
ACLT HCCRUED ESTRATED CLIRFEMT
DEECRFTION EYMBOLCUEP TYPE CILAHTITY PRICE MARKET VALLE MTEREET ANRUAL INGOME YELD %}
METROPOLITAM TRANSN ALTH MY B 1,200,000 100.0000 1,200,000 1,002 13,800 1.1500
RE' RFDG-SER D-2
DATED DATE 05/30/02
BOCK ENTRY OMLY
FSA INSURED
DUE 11/01/2032 1.150%
RATING: SAP A1+
Total MunicipalBonds §1,200,000 £1.002 $13,800
TOTAL FIXED INGCOME $1,200,000 £1.002 $13.800
YOUR TOTAL ACCRUED INTEREST $1,002
YOUR TOTAL ESTIMATED ANMUAL INCOME $115.129
YOUR PRICED PORTFOLIO HOLDINGS 5,898,261
az7 DA2%03;11:19 0m W42
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
Menw York, Mew York

10179

B oo

Transaction Detail

INVESTMENT ACTIVITY

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Bear, Steame Securilies

Carp.

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

March 1, 2003
March 28, 2003

On File

February 28, 2003

SETTLEMENT TRADE
DATE DATE TRANSACTION IDESCRIFTION SYMBOLCLISIF CANTITY PRIGE DEBIT AMOLUNT CREDIT AMGUNT
03/07/03 03/07/03 SOLD METROPOLITAN TRANSH AUTH N'Y -400,000 10000000 400,000.00
FREV RFDG-SER O-2 AGCR. INT. 47.12
DUE 11/01/2032 01,000%
SUBJ TO EXTRA ORD CALL
THIS SECURITY HAS PUT FEATURES
ADDITIONAL INFORMATION WILL
BE FROVIDED LPON REQUEST
TOTAL $400,047.12
DEPOSITS AND WITHDRAWALS
DKTE TRAMEACTION DESCRIPTION DERIT AMOLRMT CREDNT AMOUNT
0207/03  FND WIRED me ED TO 500.000.00
TOTAL $-500,000.00
MONEY FUND ACTIVITY
LATE
WDy TRANSKRCTION DESCAIPTION SYMBOLCLSIP CUANTITY PRICE DEBIT AMOUNT CHEDIT AMOUNT
03/01/03 OPENINGBALANGE 422 485.85
0303763 DIVIDEND DHEYEUS TAY EXEMPT CASH BE 337774
MONTHLY DIVIDEND
0303765 RENVEST DREYEUS TAX EXEMPT CASH DEN 35774 32174

DIVIDEMD REIMVESTED

oz7

DA2e03;11:19 0o

WEd2
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BEAR
STEARNS

QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue
Menw York, Mew York 10179

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

T ooid

Transaction Detail (continued)

MONEY FUND ACTIVITY [continwsd)

STATEMENT PERIGD March 1, 2003
THROUGH March 28, 2003

account wuveer |

TAXPAYER MUMBER On File

LAET STATEMENT :EEIIIJBIQ,' 28, 2003

DATE
WMOUTEY TRANS&CTION DESCAIFTION SYMEBEOLCLEIF CAANTITY PRICE DEBIT AMOUNT CRAEDIT AMOUNT
03/28/03 CLOSINGBALANCE 422 807.59
TOTAL £-321.74 £321.74
DIVIDENDS
[DATE DESCRIFTION SYMEBOLICUSIF CAANTITY RATE (] DEBIT AMOLINT CAEDIT AMOLINT
0311/03  JOHNSONE JOHNSON N 57.800  0.2050 11,848.00

REC 02/18/03 PAY 03/11/03
0314/03 CROWN AMERICAN REALTY TAUST CWN 5000  0.2125 1.062.50

REC 03/03/03 PAY 03/14/03
TOTAL £12.911.50
INTEREST
DATE CESCRIPTION SYMBOLCLUSIP CAANTITY RAATE [%) DERIT AMOLUNT CAEDHT AMCUINT
D3/03/03  METROPOLITAN TRANSH AUTH N ¥ 1,600,000 1.288.75

Lf TORe
| If

EDE T 00200,

REC 02/28103 PAY 0303/03
03/21/03  INTEREST OM GREDIT BALANGE 0.7500 BE 0B

AT 0 3/4% 02/21 THAU 0320
TOTAL $1,376.83

az? CE2502;11:19 0o WE42
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QFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10179
I

CLEARED THRADILMGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN

B o

Your messages

IIE Bear, Stearns Securities Corp, Net Capital and Net Capital
Requirements:

At Movember 30, 2002 and January 31, 2003, the Company's net
capital of approximately $2.4 billion and $2.4 billion was
approximately 7% and 7% of aggregate debit items and exceeded
the minimum regulatory net capital requirement of approxdmately
%716.3 millicn and $684,1 million by approximately $1,7 billion and
%1.7 billion, all respectively,

A complete copy of the Bear, Steams Securities Corp, Statement
of Financial Condition is available on the web site

www. pearstearns.com ., Alternatively, to reguest a free printed copy
please call - toll free - 1-B66-299-9331,

STGF) """ End of Statemeant™ """

STATEMENT PERKOC March 1, 2003
THROUGH March 28, 2003

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT February 28, 2003

n@' Pursuant to SEC Rule 114Ac1-6, please note the following:

Bear Steamns & Co, Inc, will post its quarterly routing statistics at the
following web link: hitp:/fwww bearstearns,com’,

Customers of Bear, Stearns & Co, Inc. may reguest information on any
order executed within the prior six months from the time of the request,
Specifically, you may request the identity of the venue to which the
identified orders were routed for execution, whether the order was
directed by you to that venue, and the time of the executions, if any. that
resulted from such orders,

oz7 28031119 0m WEd2
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

BEAR
STEARNS

CLEARED THRDLKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Cop
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

JEFFREY EPSTEIN

ACCOUNT EXECUTIVE  ZICHERMAN IRA

eervone [

WISIT OUR WEBSITE www bearstearns.com

What's In This Statement

Financial SUmmary s essmmm e 3

Your Paortfalio Holdings .......eceevececeveeeas 4

Transaction Detail ........coce e s e 6

LTy T [+

Your Portfolio at a Glance

TOTAL WALUE OF SECURITIES THIS PERIOD® 5,447 404

LONG ACCRUED INTEREST 1414 quites

MET CREDIT BALAMCE 195,638

MOMEY MARKET FUND BALANCE 422 486 Fised
Incame

NET EQUITY THIS PERIOD $5:déﬁ,943

MET EQUITY LAST STATEMENT 6.441,591

CHAMGE SINCE LAST STATEMENT -374,649

"This portfolie indudes orse or mom wunprieed securdios fhat are nob
reflacted in e Tolal Yalue of Securties and the ket Equity This Pericd

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Flease repor any difererce of noneceint ol chacks or slocks, indicaled as deliverad 1o you,
i Client Senices al B000E34-1428; or wile 1o Chanl Sarvices af Boar, Bieams Securias
Comp., One Mebolech Canler North, Brogklye, BY. 11200-3855

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER
TAXPAYER MUMBER

JEFFREY EPSTEIN

C/0 FINANCIAL TRUST COMPANY
ATTH JEAMME BRENAM

6100 RED HOOK QUATER B-3
ST THOMAS VI 00802

LAET STATEMENT

Market Value of Your Portfolio

F618,125

Cash & Equivalent M 511,271

$3,847 404
= £3,928,546

£2,000,000

B Curent market valua
B Lest statement's market velue

This summary i for informational purposes only. It s not intended a5 3 tax document
This statenan should be retaned for your records. See reverse side for mportant information

oz7F DA01/02;13:32 01 v

February 1, 2003
February 28, 2003

On File
January 31, 2003

EFTA00200796
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN
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CLEARED THRADWSH T8
WHCLLY OWRED SUBSIDIARY
QOFFIGE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue
Menw York, Mew York 10179

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

BEAR
STEARNS

T

Cash Flow Analysis

Income Summary

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

February 1, 2003
February 28, 2003

On File

—_— Teiss PERICD: YEAR TO DATE
HIS PERICD — LAET STATEMENT  January 31, 2003
OpeningBalance $90.329.37 Dividends 3.440.00 4 950.00
Other Dividends 1,544.33 1,544.33
Securities Sold 400,000.00 )
Muni Bond Inl. 1. 78958 3.758.07
A Fund 1.544.33
ey Cradit Balance Int. 79.79 132.71
Dividende/Intarast 530937
Total $6.853.70 £10,385.11
Amount Credited T406.853.70
hanay Fund -1.544 .33
Fungs Withdrawn -300,000.00 Portfolio Cnmpnsitiun
Amount Dabited $-301,544.33 Cash/Cash Equivalent 618,125
Equities 3.847 404
Mt Cach Activily 105,308.37 T
Fixed Income 1,600,000
Closing Balance $195,638.74
Tatal $6.065.529 Your Portfolio
Allocation
Cash Balance Summary
OPENING CLOGING Cash & Equivalent —
10%
Cash 90,329.37 195,638.74
Met Cash Balance $80,329.37 £195,638.74
Fized Income
6%
Equities
B4

azy

LA01/02;13:32 0

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia

VES1
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

BEAR

STHRNS Mew York, New York 10179
4 o ?
Your Portfolio Holdings
CASH & CASH EQUIVALENTS
MSRKET ESTIMATED  CURREMT

DESCRFTION SYMBOLCUSIP QLGNTITY PRICE WALLIE ARPILAL INCONE VELD %}
CASH BALAMCE 195,639
DREYFUS TAX EXEMPT CASH DER 422 485.85 1.0000 422,486 4,225 1.0000
MANAGEMEMNT INSTL SH
EST 30 DAY AVG YIELD  9800%
TOTAL CASH & CASH EQUIVALENTS $618,125 $4.225
EQUITIES
Equities & Options

AOGT MERKET ESTRATED CURRENT
DESCRFTION SYMBOLCUSIP THPE CLWKTITY PRICE VALLE AHMLAL IMCOME YELD [%}
CAMHORM CHEMICAL CORP CMCPF CASH 19 Unpriced
CROWN AMERICAN REALTY TRUST CWN CASH 5,000 9.5800 47.8900 4,250 BETZT
FELCOA LODGIMNG TRUST INC FCH CASH 2,000 6.8700 13.740 1,200 B.73386
GLEMBOROUGH REALTY TRUST ING GLB CASH 2,000 16.2000 32,400 3,440 10,6173
GLIMCHER REALTY TRUST-SEI GRT CASH 2,000 18.8700 37,740 3,846 10,1908
HRPFT PROPERTIES TRH-SBI HRP CASH 10,000 B.5100 B5.100 8,000 94007
HOSPITALITY PROPERTIES TRUST HPT CASH 2,000 30,5600 61,120 5,760 94241
5Bl
JOHMSOME JOHNSON JHU CASH 57,800 52.4500 3.031.610 47,398 15634
KARAMONT AEALTY TRUST KRT CASH 2,000 14.9500 23,3900 2,600 B.6957
PAN PACIFIC AETAIL PROPERTIES PP CASH 436 37.8000 16,394 872 53190
INC:
RAMCO GERSHEMSON PROPERTIES RPT CASH 12,000 21.0700 252 840 20,160 TA734

TRUST-MD SBI

oz7

LA01/02;13:32 0

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Bear, Steame Securilies

Carp.

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERKID

THROUGH
ACCOUMT WUMEER

TAXPAYER MWUMVBER

LAET STATEMENT

VES1

February 1, 2003
February 28, 2003

On File

January 31, 2003

EFTA00200799
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

STHRNS Mew York, MNew York 10179 ]
I JEFFREY EPSTEIN
5 o ?
HTATEMENT FERKIE :EEIIIJB.FQ,' 1, 2003
THROUGH February 28, 2003
Your Portfolio Holdings (continued) sccovnt woveer (DN
TAXPAYER WUMBER On File
LAET STATEMENT January 31, 2003
Equities & Options (continued) )
AGET MASRKET ESTRGTED CURREM
DESCRIFTION SYMBOLCUSIP TeFE CILKTITY PRIGE VALLE ANRUAL IRGOME YIELD [%)
SIRIUS SATELLITE RADIO NG SIR CASH 1,000 0.7600 760
TOO ING [a]s! CASH 15,600 15.2500 237,900
Total Equities & Options $3,847 404 $a7,524
TOTAL EQUITIES $3,847 404 $97,524
FIXED INCOME
Municipal Bonds
ACLT HCCRUED ESTRATED CLIRFEMT
DEECRFTION EYMBOLCUEP TYPE CILAHTITY PRICE MARKET VALLE MTEREET ANRUAL INGOME YELD %}
METROPOLITAM TRANSN ALTH MY B 1,600,000 100.0000 1,600,000 1414 17,600 1.1000
REV AFDG-SEA -2
DATED DATE 05/30002
BOCK EMTRY ONLY
PAR CALL 03/24/2003
FSA INSURED
DUE 11/01/2032 1,100%
RATING: SAP A1+
Total MunicipalBonds $1,600,000 $1,414 $17,600
TOTAL FIXED INGCOME $1,600,000 $1,414 $17,600
YOUR TOTAL ACCRUED INTEREST $1,414
YOUR TOTAL ESTIMATED ANMUAL INCOME %119.349
YOUR PRICED PORTFOLIO HOLDINGS $6,065,529
az7 0301/02;13:32 0 VEST
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QOFFIGE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

B o ?

Transaction Detail

INVESTMENT ACTIVITY

SETTLEMENT  TRADE

STATEMENT PERIOD February 1, 2003
THROUGH February 28, 2003

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT January 31, 2003

DATE DATE TRANSACTION DESCRIPTION SYMBOLCLISIF CANTITY PRIGE DEBIT AMOLUNT CREDIT AMGUNT
0211/03 02/11/03 SOLD METROPOLITAN TRANSH AUTH N'Y -400,000 10000000 400,000.00
REV RFDG-SER D-2 AGCR. INT. 90.96
DUE 11/01/2032 01,000%
SUBJ TO EXTRA ORD CALL
THIS SECURITY HAS PUT FEATURES
ADDITIONAL INFORMATION WILL
BE PROVIDED UPON REQUEST
TOTAL $400,090.96
DEPOSITS AND WITHDRAWALS
DKTE TRAMEACTION DESCRIPTION DERIT AMOLRMT CREDNT AMOUNT
0211103 FND WIRED WWIHED (o] 300.000.00
TOTAL $-300,000.00
MONEY FUND ACTIVITY
DATE
WOUDAY TRANSECTION DESCAIFTION CUANTITY PRICE DEBIT AMOUNT CAEDIT AMICUNT
02/01/03 OPENINGBALANCE 420,841.52
02/03/03  DIVIDEND DREEUS TAX EXEMPT CASH 1,544.33
MONTHLY DIVIDEND
02/03/03  REINVEST DAEYEUS TaX EXEMPT CASH 1,544.33 1,544.33

DIVIDEMD REINVESTED

azy

LA01/02;13:32 0

VES1
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QOFFIGE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

BEAR
STEARNS

T ool ?

Transaction Detail (continued)

MONEY FUND ACTIVITY [continwsd)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steame Securilies

Carp.

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

February 1, 2003
February 28, 2003

On File

January 31, 2003

DATE
MDY TRAMSECTION DESCAIFTION SYMECLCLSIF CHJANTITY PRICE CEBIT AMOLINT CAEDIT AMOLUNT
02/28/03 CLOSINGBALANCE 422 485.85
TOTAL $-1,544.33 $1.544.33
DIVIDENDS
[DATE DESCRIFTION SYMEBOLICUSIF CAANTITY RATE (] DEBIT AMOLINT CAEDIT AMOLINT
D2/20/03  HOSPITALITY PROPERTIES TRUST HPT 2,000 0.7200 1.440.00

Sl

REC 01/23103 PAY 02/20/03
02/21/03 HAPT PROPERTIES TR-SBI HRP 10.000  0.2000 2.000.00

REC 01/17/03 PAY 02/21/03
TOTAL $3,440.00
INTEREST
[ATE DESCRIFTION SYMEBOLCUSIF CRRAMTITY RATE %} DEBIT AMOLINT CAEDIT AMOLINT
D2/03/03  METROPOLITAN TRANSN AUTH N Y 2,000,000 1,698.62

£V RFDG-SER -2

REE Ff1f-§1j.§e§:§5£ 0,000

RER o Sha PR LR
0221103 INTEREST OM CHEDIT BALAMCE 07500 7879

AT 0 3% D1/21 THAU 02/20
TOTAL $1,778.41

oaz7 0301/03;13:32 01 Vi1

EFTA00200802



QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

BEAR
STEARNS

CLEARED THRDLKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

L
JEFFREY EPSTEIN

ACCOUNT EXECUTIVE  ZIGHERMAN IR&

recrson: [N

WISIT OUR WEBSITE www bearstearns.com

What's In This Statement

Financial SUMMEN wum e mom moon
Your Portfolio Holdings ...veeeeescememessenniees
Tranzsaction Detail ........ccceemeevememeneenninns

L= I = p I R - N %

YOUT MBSSATEE .. ssesssenasasasmns emsmsssnmesans

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD Cash & Equivalent

5,928,546
1,774
90,329

420,942

LONG ACCRUED INTEREST
Equities

MET CREDIT BALAMCE

Fixed
Income

MOMEY MARKET FUND BALAMCE

HET EQUITY THIS PERIOD

$6,441.591

MNET EQUITY LAST STATEMENT 9,547,300

CHAMGE SIMCE LAST STATEMENT -3,105,709

"This portfolie indudes orse or mom wunprioed secudios fhat are nob
reflacted in e Tolal Yalue of Securties and the ket Equity This Pericd

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Fleasa repor any diference of noneceint ol chacks or slocks, indicaled as deliverad 1o you,
i Client Senices al B000E34-1428; of wile 1o Chanl Services af Boar, Bieams Securiias
Comp., One Mebolech Canlee North, Brooklye, BY. 11200-3855

STATEMENT PERIOD January 1, 2003
January 31, 2003

account nuveer [

TAXPAYER MUMBER On File
December 31, 2002

THROUGH

JEFFREY EPSTEIN

C/0 FINANCIAL TRUST COMPANY
ATTM JEAMNMNE BRENAM

6100 RED HOOK QUATER B-3
ST THOMAS VI 00802

LAET STATEMENT

Market Value of Your Portfolio

! 3498071

$3.928 546
54,048,710

2,000,000
2,000,000

This summary i for informational purposes only. It s not intended a5 a tax document
This statenan should be retaned for your records. See reverse sade for mportant information

o0z7 DE01/02;15:36 01 V0
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
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JEFFREY EPSTEIN
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CLEARED THRADWSH T8
WHCLLY OWRED SUBSIDIARY
QOFFIGE SERVICING YOUR ACCOUNT

) ) Baar, Staams Secusilies Cop
Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

JEFFREY EPSTEIN

3 oid
STATEMENT PERIOC Jeauary 1,2003
THROUGH January 31, 2003
Cash FI Analvsi I S socownr woveer [
ash Flow Analysis ncome Summary I ——
THIS PERICD Teiss PERICD: YEAR TO DATE
] LAET STATEMENT December 31, 2002
CpeningBalance $80,376.36 Lividdands 1,510.00 1,510.00
Muni Band Int. 1,968.49 1,968.49
Money Fund 3,003,146.58
Credit Balance Int. 52.892 52.92
Divdends/Interast 5. 853.01
Total $3.531.41 $3,531.41
Amount Craditad £3.013.099.59
Money Fund -3.146.58
Funds Withdrawn =3, 000, 00000 Pnrtfuliu Cnmpnsitiun
Amount Debited 53,003,146 58 Cash/Cash Equivalent 511,271
Mat Cash Activity 5,953.01 Bauities 3,928,546
. o . o Fied Income 2,000,000
Clasing Balance $90,.329.37
Total $6,439 817
Your Portfolio
Allocation
Cash Balance Summary
OFENING CLOGING
Cash 80,376.36 90,329.37 g::h & Equivalent—
Met Cash Balance $80,376.36 $£90,320.37
Fixed Income
3%
Equities
B2%
Unshaded pofions denole debit bafance and'or shor
mathet yaes, The alomlion percentsge s dered
Iram the abaohie marksl valus of your portiolia
0z7 B0102;15:36 001 VE0
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

BEAR

STHRNS Mew York, New York 10179
4 oid
Your Portfolio Holdings
CASH & CASH EQUIVALENTS
MSRKET ESTIMATED  CURREMT

DESCRFTION SYMBOLCUSIP QLGNTITY PRICE WALLIE ARPILAL INCONE VELD %}
CASH BALAMCE 90,329
DREYFUS TAX EXEMPT CASH DER 420,941.52 1.0000 420,942 4,630 1.09393
MANAGEMEMNT INSTL SH
EST 30 DAY AVG YIELD 1 0400%
TOTAL CASH & CASH EQUIVALENTS 511,271 $4,630
EQUITIES
Equities & Options

ACET MERKET ESTRATED CURRENT
DESCRFTION SYMBOLCUSIP THPE CLWKTITY PRICE VALLE AHMLAL IMCOME YELD [%}
CAMHORM CHEMICAL CORP CMCPF CASH 19 Unpriced
CROWN AMERICAN REALTY TRUST CWN CASH 5,000 9.0500 45,250 4,250 93923
FELCOA LODGIMNG TRUST INC FCH CASH 2,000 10,4500 20,900 1,200 57416
GLEMBOROUGH REALTY TRUST ING GLB CASH 2,000 16.7800 33,560 3,440 102503
GLIMCHER REALTY TRUST-SEI GRT CASH 2,000 17.5300 35,080 3,846 109698
HRPFT PROPERTIES TRH-SBI HRP CASH 10,000 83900 B3.900 8,000 95352
HOSPITALITY PROPERTIES TRUST HPT CASH 2,000 32.4000 B4 800 5,760 B.8889
5Bl
JOHMSOME JOHNSON JHU CASH 57,800 53.8100 3,098 658 47,398 1.5298
KARAMONT AEALTY TRUST KRT CASH 2,000 14.9000 23,800 2,600 B.7248
PAN PACIFIC AETAIL PROPERTIES PP CASH 436 36.8000 15,958 872 54643
INC:
RAMCO GERSHEMSON PROPERTIES RPT CASH 12,000 19.9800 239,760 20,160 84084
TRUST-MD SBI

az7 L0103 18:36 01

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERIOD January 1,2003

THROUGH January 31, 2003

On File

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT December 31, 2002

VE20
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383 Madison Avenue

Menw York, Mew York 10179
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Your Portfolio Holdings (continued)

Equities & Options (continued)

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERIOD January 1,2003

THROUGH January 31, 2003

On File

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT December 31, 2002

AGET MASRKET ESTRGTED CURREMT

DESCRIFTION SYMBOLCUSIP TeFE CILKTITY PRIGE VALLE ANRUAL IRGOME YIELD [%)
SIRIUS SATELLITE RADIO ING SIRI CASH 1,000 1.1600 1,160
TOO INC 100 CASH 15,600 16.6500 259,740
Total Equities& Options $3,928,546 $97,524
TOTAL EQUITIES $3,928,546 $97,524
FIXED INCOME
Municipal Bonds

ACLT HCCRUED ESTRATED CLIRFEMT
DEECRFTION EYMBOLCUEP TYPE CILAHTITY PRICE MARKET VALLE MTEREET ANRUAL INGOME YELD %}
METROPOLITAM TRANSN ALTH MY B 2,000,000 100.0000 2,000,000 1774 22,000 1.1000
REV RFDG-SER D-2
DATED DATE 05/30/02
BOOK ENTAY ONLY
PAR CALL 02/27/2003
FSA INSURED
DUE 11/01/2032 1,100%
RATING: S&P A1+
Total MunicipalBonds $2,000,000  $1,774 $22.000
TOTAL FIXED INCOME $2,000,000  $1,774 $22 000
YOUR TOTAL ACCRUED INTEREST $1.774
YOUR TOTAL ESTIMATED ANNUAL INCOME $124.154
YOUR PRICED PORTFOLIOHOLDINGS $6.439.817

a7 L0103, 5:38 001 WE20
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

B oo

Transaction Detail

INVESTMENT ACTIVITY

ETATEMENT PERKD

THROUGH

ACCOUNT MUMBER
TAXPAYER MWUMBER On File

LAET STATEMENT

January 1, 2003

January 31, 2003

December 31, 2002

ZSETTLEMENT TRADE
DWTE DETE TRAMSACTION DESCRIFTION SYMBOLCLISIP CRRAMTITY PRICE DEBIT AMOUNT CREDAT ARACLINT
D1/22/03 EXCHANGE CENTER TR INC 2,000
CO09587 TO POO4271
MERGER@.218 PAN PACIFIC
01/22/03 EXCHANGE """ BAN BACIFIC RETAIL PROPEATIES NP 436 )
e
FO04271  FROM CO09587
MERGER@®.218 PAN PACIFIC
TOTAL
DEPOSITS AND WITHDRAWALS
LATE TRARSACTION DESCRIPTICH DERIT AMOLMT CREDNT AMCUNT
D1/08/03  FND WIRED WIRED TO 2,000,000.00
D1/31/03  END WIRED WIRED TO 1.D00.000.00
TOTAL $-3.000,000.00

MONEY FUND ACTIVITY

DWTE

WOUDY TRANSAZTION CESCAIPTION SYMBOLCLSIP CUANTITY PRICE CERIT AMOUMNT CREDIT AMOUNT
01/04./03 OPENINGBALANCE 3.417,794.04

o1 02i0E T BENVEST P DEI 14668 314658

DREYFUE TAY E}tF_rLilS T EEEN

MANAGEMENT INSTL

DIVIDEMD REINVESTED

azy

LE01/02;15:36 0
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Transaction Detail (continued)

MOMNEY FUND ACTIVITY (confinued)

CLEARED THRDIKGH ITE
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Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERIOD January 1,2003

THROUGH January 31, 2003

account wuveer |

TAXPAYER MUMBER On File

LAET STATEMENT December 31, 2002

DATE
WMOUTEY TRANS&CTION DESCAIFTION SYMEBEOLCLEIF CAANTITY PRICE DEBIT AMOUNT CRAEDIT AMOUNT
01/02/03  DIVIDEND DREVES JAX EXENET CASH DEIX 3.146.58
AMT INCLUDED IN 2002 - 1099
oijoand  soo FE BT CASH BENH BN 5 T N TaTa R i 2 060.000.00
RERIEERS REMEN
BYA1TEE TTESE T DREVELE 1A EVEMPT CAEH DE Tt hod 600 1 0000 i 0da. 000,00
MANAGEMERT IMSTL SH
013103 CLOSINGBALANCE 420,841 52
TETAL $-3,146.58 $3,003,146.58
DIVIDEMDS
DWTE DESCRIFTION SYMBOLCUSIF CHANTITY RATE (%1 DEEIT AMOLIMT CRAEDNT AMOLINT
01/15/03 GLENBOROUGH REALTY TRUST ING GLE 2,000 0.4300 860.00
REC 01/01/03 PAY 0111503
G608 GLIMGHER REALTY TRUST S8 ERT 96160
CASH DIV ON 2000 SHS
REC 12/31/02 PAY 01/15/03
AMOUNT INCLUDED O 2002-1088
OiATI08  CENTERTRING Il e 120.00
CASH DIV ON 2000 SHS
REC 12/31/02 PAY 01/17/03
AMOUNT INCLUDED O 2002-1088
e o e e e
REC 01/02/03 PAY 01/20/03
01 0 RAMDE CERSHENSON BROPERTIES ™ "BAT &.040.00
TRUST-MD SBI
CASH DIV ON 12000 SHS
REC 12/31/02 PAY 01/21/03
AMOUNT INCLUDED ON 2002-1099
az? C201/0215:36 001 VELO
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Transaction Detail (continued)

DIVIDENDS (continued)

STATEMENT PERIOD January 1,2003

THROUGH January 31, 2003

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT December 31, 2002

DATE CESCRIFTION SYMBOLCUSIP CHANTITY RATE {$) DEEIT AMOUNT CAEDIT AMCUNT
01/31/03  FELCOR LODGING TRUST INC FCH 300.00
CASH DIV ON 2000 SHS
REC 12/31/02 PAY 01/31/03
AMOUNT INCLUDED ON 2002-1054
TOTAL £7.931.60
INTEREST
DATE CESCRIFTION SYMBOLCUSIP CAANTITY RATE [%} DEEIT AMOLNT CAEDIT AMOUNT
01/02/03  METROPOLITAN TRANSH AUTH MY 2,000,000 1.5000 1,968.49
Ha.l' Rm'cl?f'SEH D-2 B
:: Wit onsite
=i
O INTEREST O CREDIT BELENCE 0.7&00 1674
AT O 3% 12021 THAU 12/30
01/21/03  INTEREST OMCREDIT BALAMGE 0.7500 36.18
AT 0 305 12731 THAU 01,20
TOTAL $2,021.44
Your messages
The interest, if any, charged to your account
during December 2002 was computed on
the net debit balance through December 30,
The interest, if any, charged to your account
during January 2003 is computed from
December 31, 2002,
a7 L0103, 5:38 001 WE20
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