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']E Pursuant to your previously issued instructions, Bear Stearns Securities Corp, provides duplicate monthly statements and/or transaction confirmations to the
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Account Executive, This reminder notice will continue to be provided to you on your guarterly statements,
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Bear, Stearns & Co. Inc.
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WISIT OUR WEBSITE ww_bearstearns.com

What's In This Statement

Financial SUmMmarn wuwome oo meemn o
Your Portfolio HoldiNgS ... eeceeeeseessesssnnns
Tranzsaction Detail .......cceeeiveeeme eeee e e
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=l M o &

Your Portfolio at a Glance

4 199 568 Cash & Equivalent

618,814

TOTAL VALUE OF SECURITIES THIS PERIOD
MOMEY MARKET FUND BALANCE

MET EQUITY THIS PERIOD

4818 282

4,912,525
-894,143

NET ECQUITY LAST STATEMENT
CHAMGE SIMCE LAST STATEMENT

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Flease repor any difefence of noneceint of chacks or slocks, indicaled as delivarad 1o you,
i Client Sonioes al BO0GEZ4-1428; or wile 1o Chanl Sarvicos af Boar, Eieams Securias
Comp., One Mebolech Canler North, Brogklye, BY. 11200-3855

_ 54,199,568
Itles
- 54,316,247

STATEMENT PERiOD December 1, 2005
December 30, 2005

sccownt wovzer [N =2

TAXPAYER MUMBER  On File

THROUGH

LAET STATEMENT Movernber 30, 2005

JEFFREY EPSTEIN

C/0 FINANCIAL TRUST COMPANY
ATTH JEAMME BRENAM

6100 RED HOOK QUATER B-3
ST THOMAS VI 00802

Market Value of Your Portfolio

5618814
$556.278

Il any information regarding
2005intarest, dividends,
miscellanBous income, gross
proceads or onginal isswe
discount 15 requirad Lo be
reparted to the IRS for this
account, & Consolidated Form
1098will be mailed to you by
January 31, 200680r a 10425
by March 15, 2006.

I Current market value
BEEE L=st statements market valus

This summary i for informational purposes only. It s not intended a5 3 tax document
This statenan should be retaned for your records. See reverse side for mportant information
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CLEARED THROUGH TS
WHOLLY OWRED: SUBSICIARY
OFFICE SERNICING YOUR ACCOUNT

) ) Baar, Staams Secusilies Cop
Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

JEFFREY EPSTEIN

T
STATEMENT PERKO: December 1, 2005
THROUGH December 30, 2005
. account woweer ([ 72
Cash Flow Analysis Income Summary I ——
THIS PERICD THES PERIOD YEAR TO DATE -
] LAET STATEMENT  Movernber 30, 2005
OpaningPalange $0.00 Dividends 22,535.25 128,395.83
Credit Balance Int. 0.00 13.43
honey Fund 1.881.43 . et eeee———n———————————t t ]
Dividends/Interest 20,653.82 Jotal $22.535.25 .. %128400.28
Amount Cradited $22 53525
Maney Fund “EEAINES Portfolio Composition
Amount Debited $.22 5AR 25 Cash'Cash Equivalent B18.814
Equities 4,199 568
Closing Balance 20.00
Tatal %4 818 382
Your Portfolio
Allocation
Gash & Equivelent
135
Equitias
BT%
Unehaded podions denole debi bafancs andior shoet
market values. The alombion percomiage |s derkod
Iram tha absolibe markel value of your porbolo.
ozy 12731080900 001 ¥ama
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CLEARED THRCUGH TS
WHOLLY OWRED SUBSIDIARY

QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10178 [ ]
— JEFFREY EPSTEIN
4 o ?

STATEMENT PERKOC December 1, 2005
THROUGH December 30, 2005

sccovnt wovzer [ =2

TAXPAYER MUMBER  On File

LAET STATEMENT Movernber 30, 2005

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MBERKET ESTIMATED CARREMT
DESCRPTION STMBOLTUSIP ALANTITY FRICE VALLIE ABPOUAL INCOME YLD (%
DREYFUS CASH MANASEMENT-CL A DGR 618,813.54 1.0000 G18.814 23515 3.8000
INSTITUTIOMAL SHARES
EST, 30 DAY AVGE YIELD 4,11008%
TOTAL CASH & CASH EQUIVALENTS $618.814 523,515

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the Firm's Equity Research Department, The first rating represents the stock’s total
retumn relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second
rating represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Cwerweight; MW =
Market Weight; MU = Market Underweight, In cases where a BSC rating is present, the name of an independent, third-party research provider and their rating may also be
displayed, where such research is available, The various providers have normalized their ratings systems as follows: B = Buy; H = Hold; 5 = Sell, The ratings information
contained herein is for informational purposes only and is not intended to provide tax, legal or investment advice, Bear Stearns is neither soliciting any action based on such
information, nor endorsing any recommendation or opinion expressed by any independent, third-party research provider, The symbol indicates that continuing coverage of
the subject company is temporarily not available due to legal reasons.,

Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearmns.com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

AGCT MARKET E3TMATED CURRENT

DESCRETION EYMECUTUSIF  TWFE UANTITY PRICE VALUE  ANKUAL INCOME YELD [%)

FELCOR LODGIMNG TRUST INC FCH CASH 2,000 17.2100 34,420 1,200 3.4863

GLEMBOROUGH REALTY TRUST INC GLE CASH 2,000 18.1000 36,200 2,800 7.7348

BSC RATING: STOCK P/SECTOR MW

MED DAVIS RESEARCH RATIMG: H

GLIMCHER REALTY TRUST-SBI GRT CASH 2,000 24 3200 48,640 3,846 78071

HRPT PRAOFERTIES TR-SEI HRF CASH 10,000 10,3500 103,500 8,400 8.1159

027 12081 5;09:00 001 vagg

EFTA00200898



QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, New York 10179
[ ]
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Your Portfolio Holdings (continued)

Equities & Options (continued)

CLEARED THROLGH TS
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERIOD December 1, 2005

THROUGH December 30, 2005

sccovnt wovzer [ =2

TAXPAYER MUMBER On File

LAET STATEMENT Movermber 30, 2005

AGLET MARKET ESTIATED CURREMT
DESCRFTION SYMBOLCUSIP THPE CLKNTITY PRICE VALLE ANMUAL INCOME YELD [%)
HOSPITALITY PROPEATIES TRUST HPT CASH 2,000 40,1000 BO.200 5,840 7.2818
SEI
JOHMEOM & JOHNSON A CASH 57,800 60,1000 3,473,780 76,286 2.1863
BSC RATING: STOCK P/SECTOR MW
MED DAVIS RESEARCH RATIMG: B
WTS LLCENT TECHMOLOGIES ING LUTHW CASH 235 0.5650 133
E¥P 121 0/2007
MAYARIT GOLD NG MYHTF CASH 19 0.3440 7
FAM FACIFIC RETAIL FROPEATIES FNF CASH 436 668300 23,164 1,028 3.5283
INC
FENMSYLWANIA REAL ESTATE PEI CASH 1,784 37.3600 67024 4,080 6.1023
INVESTMENT TRLUST-SEI
RAMCD GERSHEMSON PROPERTIES APT CASH 12,000 26,6500 319,800 21,000 6.5666
TRUST-MD SHI
SIRIUS SATELLITE RADID INC SIRI CASH 1,000 6.7000 6,700
BSC RATING: STOCK QUSECTOR MW
ATLAMNTIS RESEARCH RATIMG: B
Total Equities& Options $4,198 568 F124,501
TOTAL EQUITIES $4,198 568 F124,501
YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCGOME $148,016
YOUR PRICED PORTROLIOHOLDINGS %4 818,382
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Transaction Detail

MOMEY FUND ACTIVITY

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER

TAXPAYER MWUMVBER

LAET STATEMENT

December 1, 2005

December 30, 2005

I 2

On File

Movernber 30, 2005

DATE
WMOUTEY TRANS&CTION DESCAIFTION SYMEBEOLCLEIF CAANTITY PRICE DEBIT AMOUNT CRAEDIT AMOUNT
12/01/05 OPENINGBALANCE 596,278 29
12004/05 - BOUGHT DREYELS CASH MAMNAGERMENT AL A DI 300 10000 30000
IMSTITUTIONAL SHARES
12/01/05  DIVIDEND DREYFUS CASH MAMAGEMENT-CL A DICHK 1,881.43
INSTITUTIONAL SHARES
MONTHLY DIVIDEND
12/01/05 REINVEST DREYFUS CASH MAMAGEMENT-CL A DICK 1.881.43 1.881.43
INSTITUTIONAL SHARES
DIVIDEND REINVEST
12M13/05 BOUGHT DREYFUS CASH MAMAGEMENT-CL A DICHK 19,074 1.0000 19,074.00
INSTITUTIONAL SHARES
12(15/05 BOUGHT DREYFUS CASH MAMAGEMENT-CL A DICK 1.279.82  1.0000 1.278.82
INSTITUTIONAL SHARES
12/30/05 CLOSINGBALANCE §18,813.54
TOTAL $-22 53525 £1.881.43
DIVIDENDS
[ATE DESCRIFTION SYMEOLCUSIF CRRAMTITY RATE (] DEBIT AMOLIMT CAEDIT AMOLINT
12/01/05 FELCOR LODGING TRUST ING ECH 2000  0.1500 300.00
REC 11/15/05 PAY 12/01/05
121305 JOHNSONE JOHNSON Jh 57800  0.3300 19,074.00
REC 11/22/05 PAY 1211305
12115/05 PAN PACIEIC RETAIL PACPERTIES BNP 436 05900 257 24

INC
REC 11/23/05 PAY 1211505

azy
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CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

JEFFREY EPSTEIN
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STATEMENT PERIGE December 1, 2005

THROUGH December 30, 2005

Transaction Detail (continued) socouser wuneer. [N 2

TAXPAYER MUMBER On File

DIVIDENDS [continued) LAET STATEMENT Movernber 30, 2005
DATE DESCRIFTION SYMBOLTUSIF CHANTITY RATE {$) DEBIT AMOUNT CAEDIT AMCUNT
1215/056 PENNSYLVAMLA REAL ESTATE PEI 1,794 0.5700 1,022.58

INVESTMENT TRUST-5EI
REC 12/01/05 PAY 1211505

TOTAL $20,653.82

Your messages

l]'_%' Az part of the National Association of Securities Dealer's (MASD) Investor n@ Florida residents who own, manage, or control stocks, bonds, money market or
Education Program, you may obtain information on the MASD's Public mutual funds having a value of $250,000 or more for individuals or $500.000
Disclosure Program by contacting the MASD at telephone number for married couples filing jointly must pay a tax on these items, called
(800) 289-9999 or wvia the internet address which is www,nasdr,com, In “Intangible Tax", by June 30 to avoid increased penalties, For Tax Retumns and
addition, a brochure explaining the Fublic Disclosure Program is available from information, call the Department of Revenue at 1-800-352-3671,
the MASD vpon request,

,
STGﬂ “““ End of Statemeant******
027 1231 0808:00 OB VA
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BEAR
STEARNS

Bear, Stearns & Co. Inc.
383 Madison Avenue
MWew York, New York 10179

Baar, Steame Securilies Cop
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

L
JEFFREY EPSTEIN

ACCOUNT EXECUTIVE  ZIGHERMAN IRA

eervone

WISIT OUR WEBSITE ww_bearstearns.com

What's In This Statement

Financial SUmmarn wummeom s o
Your Portfolio HoldiNgS ..e.eeeeees comenessenniaes
Tranzsaction Detail ........ccceemeevememeseeeninns

Your Portfolio at a Glance

L= p I v IR - N %

STATEMENT PERIOD Movernber 1, 2005

THROUGH Movember 30, 2005

sccownt wovzer [ o2

TAXPAYER MUMBER  On File

IIIlIlIIlllIllIlIIIIlIlII"
LAET STATEMENT Cofobar 31, 2005

JEFFREY EPSTEIN

C/O FINANGIAL TRUST COMPANY

ATTN JEANNE BRENAN

6100 RED HOOK QUATER B-3

ST THOMAS VI 00802

Market Value of Your Portfolio

TOTAL VALUE OF SECURITIES THIS PERIOD 4 316,247

MOMNEY MARKET FUND BALANCE 596,278

Equities

HET EQUITY THIS PERIOD

$4.912 595

NET ECQUITY LAST STATEMENT 4948917

CHAMGE SIMCE LAST STATEMENT -36.392

There are no "Stop Loss® orders or other pending buy

Cash & Equivalent —@ $596.278

$590.898

D e
B ===t

i ¥ i

B Current market valus
BEEH  Lest statements market velua

or sell open orders on file for your account.

Plamme reporl any difererce or morrreceipt ol chacks or siocks, ndicalsd as deliemd 10 you,
to Clisnt Senices gl BOCGEM-1428; or weite 10 Clem Sarvices at Bewr, Steams Securites

Comp., Ona Metmiech Canler Morh, Brooklym, BUY. 1120138550

Thes surmmary & for informational purposes only. It s not intended as a tax document
This statenan should be retaned for your records. See reverse side for mportant information
az? 1201 /08:07:35 0 a5
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Menw York, Mew York 10179
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Baar, Steame Securilies Corp
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I
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Cash Flow Analysis

Income Summary

STATEMENT PERIOD  Movernber 1, 2005
Movember 30, 2005

I -

TAXPAYER MUMBER On File

THROUGH

ACCOUMT WUMEER

CpeningBalance

Money Fund
Divdends/Interast

Amount Craditad

Money Fund

Amount Dabited

Closing Balance

. TS PERIDD YEAR TO DATE
HIS PERID LAST STATEMEWT  Cetober 31, 20085
$0.00 Dividends 538042 105, 860.58
Credit Balance Int. 0.00 13.43
1.820.42
1 560,00 Tatal $5.380.4%” $11}5.ETJI1I.ILI'.I1
$5,380.42
~23B0.62 Portfolio Composition
£-5380.42 Cash/'Cash Equivalent 506,278
Equities 4,316,247
30,00
Tatal $4.912 525
Your Portfolio
Allocation
Cash & Equivalent-
13% 1
— Equities
B7%
Unshaded pofions denole debit bafance and'or shon
mathet yaes, The alomlion percentsge s dered
Iram the abaohie marksl valus of your portiolia
a7 1201080725 001 WAL
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CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10178 [ ]
— JEFFREY EPSTEIN
4 ol g

STATEMENT PERIOD Movernber 1, 2005

THROUGH Movember 30, 2005

sccovnt wovzer [ =2

TAXPAYER MUMBER  On File

LAET STATEMENT October 31, 2005

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

WBRHET ESTIMATED  CURREMT
DEECRIFTION SYMBOLCUSIP QUANTITY PRICE WALLIE ARPLAL INCOME YELD [%}
DREYFUS CASH MANAGEMENT-CL A ]l 48 5996,278.28 1.0000 596,278 22062  3.7000
INSTITUTIOMAL SHARES
EST 30 DAY AVG YIELD 3 80008
TOTAL CASH & CASH EQUIVALENTS $596,278 522,062

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the Firm's Equity Research Department, The first rating represents the stock's total return
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Cutperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight; MW = Market
Weight; MU = Market Underweight, In cases where a BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers have normalized their ratings systems as follows: B = Buy; H = Hold; 5 = Sell, The ratings information contained herein
is for informational purposes only and is not intended to provide tax, legal or investment advice, Bear Stearns is neither soliciting any action based on such information, nor
endorsing any recommendation or apinion expressed by any independent, third-party research provider, The symbal indicates that continuing coverage of the subject
company is temporarily not available due to legal reasons,

Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearns,com or can call (§00) 517-2327 to request that a copy of this research be sent to them,

AGGT HABRHET ESTMATED CURRENT
DESCRFTION STMBOLTUSIF TFFE QUANTITY PRIGE VALUE  AHNUAL INCOME VELD [%
FELCOR LODGIMNG TRUST INC FCH CASH 2,000 16.9800 33,960 1,200 3.5338
GLEMBOROUGH REALTY TRUST INC GLB CASH 2,000 18.9700 37.940 2,800 F.aam
BSC RATING: STOCK P/SECTOR MW
MED DAVIS RESEARCH RATIMG: H
GLIMCHER REALTY TRUST-SEI GAT CASH 2,000 25.8800 51,360 3,848 74883
HRFT PROPERTIES TR-3BI HRP CASH 10,000 10.9400 108,400 &,400 T BTE2

oz7 1201 AEATA5 001 AL
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CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Steams & Co. Inc. Onaz Metrotech Gemter Morth
JB3 Madison Avenue Brocklyn, New Yok 11201-3889
STHRNS Mew York, Mew York 10179 ]
— JEFFREY EPSTEIM
5 oig
STATEMENT PERIOR Movernber 1, 2005
THROUGH Hovernber 30, 2005
i i continued
Your Portfolio Holdings ( } socouser wuneer. [N 2

TAXPAYER MUMBER On File

- . E . LAET STATEMENT Oetobar 31, 2005
Equities & Options (continued)

AGET MASRKET ESTRGTED CURREMT
DESCRIFTION SYMBOLCUSIP TeFE CILKTITY PRIGE VALLE ANRUAL IRGOME YIELD [%)
HOSPITALITY PROPERTIES TRUST HPT CASH 2,000 41.1900 82,380 5840  7.0891
58l
JOHNSONS JOHNSON NS CASH 57,800 61.7500 3,569,150 76,296 21377
BSC RATING: STOCK P/SECTOR MW
NED DAVIS RESEARCH RATING: B
WTS LUGENT TECHNOLOGIES ING LUTHW GASH 235 0.6200 146
EXP 12/10/2007
NAYARIT GOLD ING B 18 0.3170 &
PAM PACIFIC RETAIL PROPERTIES PP CASH 436 67.3000 29,343 1,029  3.5068
ING
PEMNSYLVANLA REAL ESTATE PEI CASH 1,794 36.9300 66,252 4,090  6.1734
INVESTMENT TRUST-SEI
RAMCO GERSHEMSONPROPERTIES  RPT GASH 12,000 27.4300 329,160 21,000 63799
TRUST-MD 58§
SIRILUS SATELLITE RADIO INC SIRI CASH 1,000 7.1500 7.150
BSC RATING: STOCK Q/SECTOR MW
ATLANTIS RESEARCH RATING: B
Total Equities& Options $4.316,247  $124.501
TOTAL EQUITIES $4.316,247  $124.501
YOUR PORTFOLIOHOLDINGSESTIMATED ANMNUAL INGOME $146 563
YOUR PRICED PORTFOLIO HOLDINGS $4,912 525

a7 1201080725 001 WAL
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CLEARED THRADWSH T8
SHCALLY OWRED SUBSICHARY
QFFIGE SERVICING YOUR AGCOUNT
Baar, Steams Securities Gop

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

JEFFREY EPSTEIN

B o
STATEMENT PERKOD MNovernber 1, 2005

THROUGH Movember 30, 2005

sccovnt wovzer [ =2

TAXPAYER MUMBER On File

Transaction Detail

MONEY FUND ACTIVITY LAST STATEMENT  Cctobar 31, 2005
CATE

WEUDAY TRANEACTION DESCAIFTION SYMEDLITUSIF CUANTITY PRIGE DESIT AMOUNT CAEDIT AMOUNT
110105 OPEMIMNGBALANCE 590,897 87

110105 DIVIDEND DREYFUS CASH MAMAGEMENT-CL & DICe 1.820.42

IMSTITUTIOMAL SHARES
MOMTHLY DIVIDEND

11/01/05  REINVEST DREYFUS CASH MAMAGEMENT-CL & DICKY 1.820.42 1.820.42
INSTITUTIOMAL SHARES
DIVIDEMD REINVEST

1117/05  BOUGHT DREYFUS CASH MAMAGEMENT-CL & DICKY 1,480 1.0000 1.460.00
INSTITUTIOMAL SHARES

11/22/05  BOUGHT DREYFUS CASH MAMNAGEMENT-CL & DIGKK 2,100 1.0000 2.100.00
INSTITUTIOMAL SHARES

1130005 CLOSINGBALANCE 586,278 29

TOTAL £-5,380.42 $1,820.42
DIVIDENDS

DATE DESCRPTION SYMBOLICLSIP CUANTITY RATE () DERIT AMOLNT CAEDIT AMOUNT

1117/05  HOSFITALITY PROPERTIES TRUST HPFT 2,000 0.7300 1.,460.00

Sel
REC 10v21/05 PAY 1117105

11/22/05 HAPT PROPERTIES TR-SBI HRF 10,000 0.2100 2. 100.00
REC 10v21/05 PAY 11/2205

TOTAL $3,560.00

0z7 1201 080725 001 Wasg

EFTA00200907



QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

MWew York, New York 10179
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CLEARED THRADLGH TS
WHCALLY OWHRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN

ACCOUNT EXECUTIVE  ZIGHERMAN IRA

eervone

WISIT OUR WEBSITE ww_bearstearns.com

What's In This Statement

STATEMENT PERiOD October 1, 2005

THROUGH Ociobear 31, 2005

sccownt wovzer [N =2

TAXPAYER MUMBER O File
Septembar 30, 2005

LAET STATEMENT

Hnanl:ial Summar‘&r LLRRIRLRIRRIRIR DINER IR RINIR LONI ) 3 JEFFHE? EPSTE'N
Your Portfolio HoldiNgS ..e.eeeees cememessenniees 4 /O FINAMNCIAL TRUST COMPANY
Transaction Detail ......ccccecemsmsssemnias B ATTN JEANNE BRENAN
FUNG ACHVIY 1psussssmssssssssssssisssssssissnssisns 6 6100 RED HOOK QUATER B-3
ST THOMAS VI 00802
Your Portfolio at a Glance Market Value of Your Portfolio
. £590.898
TOTAL VALUE OF SECURITIES THIS PERIOD 4358019  Cash & Equalent $582,386
MONEY MARKET FLND BALANCE 29, gLl — e T T 4,350,019
s et . S 54,046 508
4,948,917
Pt $4.948.91 B Curent market value
NET EQUITY LAST STATEMENT 5,028,874 BEE Last statemants market valua
CHAMNGE SINCE LAST STATEMENT -79.957

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Plamme rapor] any difererce or morrreceipt ol checks or siocks, ndicalsd as deliremd 1o you,
to Clisnt Senices gl BOCGEM-1428; or weite 10 Clem Sarvices at Bewr, Steams Swecurites
Comp., Ona Metmiech Canler Morh, Brooklym, MY 1120138550

This summary i for informational purposes only. It s not intended a5 a tax document
This statenan should be retaned for your records. See reverse side for mportant information
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
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CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT

Baar, Staams Secusilies Cop
Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

JEFFREY EPSTEIN

T
STATEMENT PERKIC Cctober 1, 2005
THROUGH Octobear 31, 2005
. ACCOUNT HUMEER _ w2
Cash Flow Analysis Income Summary APAYER NER O Flle
THIS PERICD Teiss PERICD: YEAR TO DATE
. LAST STATEMENT  September 30, 2005
OpeningBalance $0.00 Dividends B.53210 100.480.186
Credit Balance Int. 0.00 13.43
bdoney Fund 1.620.50
Dividends/Interast 6.911.60 1otal $8,502.1 D $100 '45?.'..59
Amount Craditad $8,532.10
Maney Fund 83210 Portfolio Composition
Amount Dabited £-8532.10 Cash/'Cash Equivalent 590,898
Equities 4,358,019
Closing Balance 20.00
Tatal $4,948 917
Your Portfolio
Allocation
Cash & Eguivalent-
12%
Equitias
B8%
Unehaded podions denole debi bafancs andior shoot
mathet yaes, The alomlion percentsge s dered
Iram the abaohie marksl valus of your portiolia
az? 11701 /08;08:34 001 wasy
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CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10178 [ ]
— JEFFREY EPSTEIN
4 o ?

STATEMENT PERIGD Oclober 1, 2005
THROUGH Octobear 31, 2005

sccovnt wovzer [ =2

TAXPAYER MUMBER  On File
LAST STATEMENT  September 30, 2005

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

WBRHET ESTIMATED  CURREMT
DEECRIFTION SYMBOLCUSIP QUANTITY PRICE WALLIE ARPLAL INCOME YELD [%}
DREYFUS CASH MANAGEMENT-CL A ]l 48 590,887.87 1.0000 590,898 20,081 34001
INSTITUTIOMAL SHARES
EST 30 DAY AVG YIELD 3 75000
TOTAL CASH & CASH EQUIVALENTS $580,888 F20.091

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the Firm's Equity Research Department, The first rating represents the stock's total return
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Cutperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight; MW = Market
Weight; MU = Market Underweight, In cases where a BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers have normalized their ratings systems as follows: B = Buy; H = Hold; 5 = Sell, The ratings information contained herein
is for informational purposes only and is not intended to provide tax, legal or investment advice, Bear Stearns is neither soliciting any action based on such information, nor
endorsing any recommendation or apinion expressed by any independent, third-party research provider, The symbal indicates that continuing coverage of the subject
company is temporarily not available due to legal reasons,

Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearns,com or can call (§00) 517-2327 to request that a copy of this research be sent to them,

AGGT HABRHET ESTMATED CURRENT
DESCRFTION STMBOLTUSIF TFFE QUANTITY PRIGE VALUE  AHNUAL INCOME VELD [%
FELCOR LODGIMNG TRUST INC FCH CASH 2,000 14.9200 28,840
GLEMBOROUGH REALTY TRUST INC GLB CASH 2,000 19.1300 38,260 2,800 73183
BSC RATING: STOCK P/SECTOR MW
MED DAVIS RESEARCH RATIMG: H
GLIMCHER REALTY TRUST-SEI GAT CASH 2,000 22.9700 458940 3,848 B.avia
HRFT PROPERTIES TR-3BI HRP CASH 10,000 10.9100 108,100 &,400 76994
oz7 1101 5 08:a4 001 Vas?
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STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
Menw York, Mew York

5 o ?

Your Portfolio Holdings (continued)

Equities & Options (continued)

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERiOD October 1, 2005

THROUGH

I -

TAXPAYER MUMBER On File

ACCOUMT WUMEER

LAET STATEMENT

AGET MASRKET ESTRGTED CURREMT
DESCRIFTION SYMBOLCUSIP TeFE CILKTITY PRIGE VALLE ANRUAL IRGOME YIELD [%)
HOSPITALITY PROPERTIES TRUST HPT CASH 2,000 39.7000 78,400 5840  7.0552
58l
JOHNSONS JOHNSON NS CASH 57,800 62,6200 3,619,436 76,296 21080
BSC RATING: STOCK P/SECTOR MW
NED DAVIS RESEARCH RATING: B
WTS LUGENT TECHNOLOGIES ING LUTHW GASH 235 0.6900 162
EXP 12/10/2007
NAYARIT GOLD ING B 18 0.3080 &
PAM PACIFIC RETAIL PROPERTIES PP CASH 436 £3.5000 27,686 1,029 3.7167
ING
PEMNSYLVANLA REAL ESTATE PEI CASH 1,794 38.5000 69,069 4,090 59216
INVESTMENT TRUST-SEI
RAMCO GERSHEMSONPROPERTIES  RPT GASH 12,000 27.7400 332,880 21,000 63086
TRUST-MD 58§
SIRILUS SATELLITE RADIO INC SIRI CASH 1,000 6.2400 £.240
BSC RATING: STOCK Q/SECTOR MW
ATLANTIS RESEARCH RATING: B
Total Equities& Options $4.358.019  $123,301
TOTAL EQUITIES $4.358.019  $123,301
YOUR PORTFOLIOHOLDINGSESTIMATED ANMNUAL INGOME $143,392
YOUR PRICED PORTFOLIO HOLDINGS $4.948 917

a7 1101080834 001 WaeT

October 31, 2005

Septembar 30, 2005
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BEAR
STEARNS

QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue

Menw York, Mew York 10179

B o ?

Transaction Detail

MONEY FUND ACTIVITY

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERiOD October 1, 2005

THROUGH

ACCOUNT MUMBER
TAXPAYER MUMBER On File

LAET STATEMENT

October 31, 2005

I -

Septembar 30, 2005

DTE
WOUDAY TRANSECTION DESCAIFTION STMEOL/CLSIF CUANTITY PRIGE DEBIT AMOUNT CAEDIT AMOLINT
10/01./05 OPENINGBALAMCE 582 365.77
10/03/05  BOUGHT DREYFUS CASH MAMAGEMENT-CL & DICKY 5,250 1.0000 5,250.00
INSTITUTIOMAL SHARES
10/03/05  DIVIDEMD DREYFUS CASH MAMNAGEMENT-CL & DIGKK 1,620.50
IMSTITUTIOMAL SHARES
MCMTHLY DIVIDEND
1/03/05  REINVEST DREYFUS CASH MAMNAGEMENT-CL & DG 1.620.50 1.620.50
IMSTITUTIOMAL SHARES
DIVIDEMD REIMVEST
1014/05  BOUGHT DREYFUS CASH MAMNAGEMENT-CL & DIGKK 700 1.0000 700.00
INSTITUTIOMAL SHARES
117/05  BOUGHT DREYFUS CASH MAMAGEMENT-CL & DIGHX 961.60 1.0000 961.60
INSTITUTIOMAL SHARES
10/31./05 CLOSINGBALANCE 590, 897 87
TOTAL $-8,532.10 %1,820.50
DIVIDENDS
DATE CESCRIPTION SYMBOLCLSIP CHINTITY RATE (£ CERT AMOUNT CAEDMT AMOUNT
1/03/05 RAMCO GERSHEWSON PROPERTIES APT 12,000 0.43735 5,250.00
TRUST-MD SEI
REC 09720:05 PAY 10103705
10/14/05  GLENBOROUGH REALTY TRUST ING GLE 2,000 03500 700.00
REC 10/01/05 PAY 10/14/05
oz? 1101 /08 08:24 001 was?
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHIRNS Mew York, New York 10179
[ ]

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

T ool ?

Transaction Detail (continued)

DIVIDENDS [continued)

STATEMENT PERIGD Oclober 1, 2005
THROUGH Octobear 31, 2005

sccovnt wovzer [ =2

TAXPAYER MUMBER On File

LAET STATEMENT Septemb-er 30, 2005

DATE DESCRIPTION SYMBOLTCUSIF CLIANTITY RATE {51 CEET AMOUNT CAEDIT AMOUNT
1017/05  GLIMCHER REALTY TRUST-SBI GRT 2,000 0.4808 961.60
REC 0230/05 PAY 1011505
TOTAL 56.911.60
F&TGF] wreert End of Statement™ """
N
027 11101/085:08:34 00 asT
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CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT

Baar, Staams Secusilies Cop
Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

JEFFREY EPSTEIN

STATEMENT PERIOD September 1, 2005
THROUGH Septembar 30, 2005

sccovnt wovzer [

"IIIIIIIIIIIIII"IIIIIII" TAXPAYER MUMBER On File
LAET STATEMENT .*J.II}.I!' 31, 2005
JEFFREY EPSTEIN
C/0 FINANCIAL TRUST COMPANY
ATTN JEANNE BRENAN
6100 RED HOOK QUATER B-3
ST THOMAS VI 00802

']E Pursuant to your previously issued instructions, Bear Stearns Securities Corp, provides duplicate monthly statements and/or transaction confirmations to the
third partias listed on the cover page of this statement. If you wish to modify or cease distribution to any of the recipients indicated, please contact your
Account Executive, This reminder notice will continue to be provided to you on your guarterly statements,
Third Party
EFSTEIM INTERESTS
A/C JEFFREY EPSTEIN
ATTM HARAY BELLER
457 MADISOM AVE 4TH FLR
MEW YORK MY 10022

oz7 1001/08;11:80 001 RS
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CLEARED THRADLGH TS
WIHCALLY OWHRED SUBSIDNARY

QFFICE SERVICING YOUR ACCOUNT

BEAR
STEARNS

Bear, Stearns & Co. Inc.
383 Madison Avenue
MWew York, New York 10179

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN

ACCOUNT EXECUTIVE  ZIGHERMAN IR&

eervone

WISIT OUR WEBSITE ww_bearstearns.com

What's In This Statement

Financial SUmmarn wummeom o o
Your Portfolio HoldiNgS ..e.eeeeescemsmessenniees
Tranzsaction Detail .........cceemeeeememeneeeninns

Your MESS&QES TR L TRy R VTR T CERTR TR TR T AN TN}

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD 4446 508

L= IS P I R - N %

STATEMENT PERIOD September 1, 2005
THROUGH Septembar 30, 2005

sccownt wovzer [ o2

TAXPAYER MUMBER  On File

"IIII“IIIIIIII"IIIIIII"
LAET STATEMENT August 31, 2005

JEFFREY EPSTEIM

/0 FINAMNCIAL TRUST COMPANY

ATTN JEANME BRENAM

6100 RED HOOK QUATER B-3

ST THOMAS VI 00802

Market Value of Your Portfolio

$582.366
$560,453

Cash & Equivalent

MOMEY MARKET FUND BALANCE 582,366 Enuit 54,446,508
B S e e R T

MET EQUITY THIS PERIOD $5,028,874

B Current market value

NET EQUITY LAST STATEMENT 5,023,342 B Lest statements market valus

CHAKWGE SIMCE LAST STATEMENT 5532

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Plamme raporl any difererce or morrreceipt ol chacks or siocks, ndicalsd as deliemd 1o wou,
to Clisnt Senices gl BOCGEM-1428; or weite 10 Clem Sarvices at Bewr, Steams Securites
Comp., Ona Metmiech Canler Morh, Brooklym, MUY, 1120138550

This summary i for informational purposes only. It s not intended a5 a tax document

This statenan should be retaned for your records. See reverse side for mportant information
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THRDIKGH ITE
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Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

Menw York, Mew York

10179

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

3 oy

Cash Flow Analysis

THIS PERICD
CpeningBalance =0.00
Money Fund 1.658.59
Dividends/Intarast 20,353 82
Amount Craditad £21.912.41
Money Fund -21.812.41
Amount Dabited $-21,912.41
Closing Balance 20.00

Income Summary

STATEMENT PERIOD  September 1, 2005
Septembar 30, 2005

sccovnt wovzer [ =2

TAXPAYER MUMBER On File

THROUGH

Teiss PERICD: YEAR TO DATE
LAET STATEMENT August 31, 2005
Dividends 2191241 B81.948.08
Credit Balance Int. 0.00 13.43
Total $21,812.41 $91,961.49
Portfolio Composition
Cash/'Cash Equivalent 582 366
Equities 4,446,508
Tatal £5.028.874
Your Portfolio
Allocation
Cash & Eguivalent-
12%
Equitias
B8%
Unehaded pofions denole debit beancs andior shoot
marked yauee, The alomlion percenisge is dermed
Iram the abaohie marksl valus of your portiolia
0z7 10001 81 1:80 001 WAL
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CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10178 [ ]
— JEFFREY EPSTEIN
4 ol g

STATEMENT PERIOD September 1, 2005
THROUGH Septembar 30, 2005

sccovnt wovzer [ =2

TAXPAYER MUMBER  On File
LAST STATEMENT  August 31, 2005

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

WBRHET ESTIMATED  CURREMT
DEECRIFTION SYMBOLCUSIP QUANTITY PRICE WALLIE ARPLAL INCOME YELD [%}
DREYFUS CASH MANAGEMENT-CL A ]l 48 582 365.77 1.0000 582,366 19800 3.3999
INSTITUTIOMAL SHARES
EST 30 DAY AVG YIELD 3 62000
TOTAL CASH & CASH EQUIVALENTS $5682,366 $19,800

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the Firm's Equity Research Department, The first rating represents the stock's total return
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Cutperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight; MW = Market
Weight; MU = Market Underweight, In cases where a BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers have normalized their ratings systems as follows: B = Buy; H = Hold; 5 = Sell, The ratings information contained herein
is for informational purposes only and is not intended to provide tax, legal or investment advice, Bear Stearns is neither soliciting any action based on such information, nor
endorsing any recommendation or apinion expressed by any independent, third-party research provider, The symbal indicates that continuing coverage of the subject
company is temporarily not available due to legal reasons,

Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearns,com or can call (§00) 517-2327 to request that a copy of this research be sent to them,

AGGT HABRHET ESTMATED CURRENT
DESCRFTION STMBOLTUSIF TFFE QUANTITY PRIGE VALUE  AHNUAL INCOME VELD [%
FELCOR LODGIMNG TRUST INC FCH CASH 2,000 15.1500 30,300
GLEMBOROUGH REALTY TRUST INC GLB CASH 2,000 19.2000 38,400 2,800 F.2917
BSC RATING: STOCK P/SECTOR MW
MED DAVIS RESEARCH RATIMG: H
GLIMCHER REALTY TRUST-SEI GAT CASH 2,000 244700 48 8940 3,848 7.B5EE6
HRFT PROPERTIES TR-3BI HRP CASH 10,000 12.4100 124,100 &,400 B.TEET
oz7 1601 06;11:60 001 A
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STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

5 of g

Your Portfolio Holdings (continued)

Equities & Options (continued)

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

ETATEMENT PERKD Septe'nb-er 1, 2005

THROUGH

I -

On File

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT ."‘J.II':'l.ISI 31, 2005

AGET MASRKET ESTRGTED CURREMT
DESCRIFTION SYMBOLCUSIP TeFE CILKTITY PRIGE VALLE ANRUAL IRGOME YIELD [%)
HOSPITALITY PROPERTIES TRUST HPT CASH 2,000 42.8600 85,720 5760  6.7196
58l
JOHNSONS JOHNSON NS CASH 57,800 £3.2800 3,657,584 76,296  2.0860
BSC RATING: STOCK P/SECTOR MW
NED DAVIS RESEARCH RATING: B
WTS LUGENT TECHNOLOGIES ING LUTHW GASH 235 0.9500 223
EXP 12/10/2007
NAYARIT GOLD ING B 18 0.3960 a
PAM PACIFIC RETAIL PROPERTIES PP CASH 436 £5.9000 28,732 1,029  3.5814
ING
PEMNSYLVANLA REAL ESTATE PEI CASH 1,794 42.1800 75,671 4,090  5.4050
INVESTMENT TRUST-SEI
RAMCO GERSHEMSONPROPERTIES  RPT GASH 12,000 29.1900 350,280 21,000 59952
TRUST-MD 58§
SIRILUS SATELLITE RADIO INC SIRI CASH 1,000 6.5500 6,550
BSC RATING: STOCK Q/SECTOR MW
ATLANTIS RESEARCH RATING: B
Total Equities& Options $4.446508  $123.221
TOTAL EQUITIES $4.446508  $123 221
YOUR PORTFOLIOHOLDINGSESTIMATED ANMNUAL INGOME $143,021
YOUR PRICED PORTFOLIO HOLDINGS $5,028 874
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CLEARED THRADWSH T8
SHCALLY OWRED SUBSICHARY
QFFIGE SERVICING YOUR AGCOUNT
Baar, Steams Securities Gop

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

JEFFREY EPSTEIN

B o g
HTATEMENT FERKIE EEﬂtETIEEr 1, 20605

THROUGH Septembar 30, 2005

sccovnt wovzer [ =2

TAXPAYER MUMBER On File

Transaction Detail

MONEY FUND ACTIVITY LAET STATEMENT  August 31, 2005
DUTE

MOUTAY TRANSACTION CESCAIFTION SYMBOLCLSIF DUANTITY PRICE DEBIT AMOUNT CREDIT AMIDUNT
0%/01/05 OPEMINGBALANCE 560,453.36

001/05  DIVIDEND DREYFUS CASH MAMAGEMENT-CL A DICK 1,558.59

IMSTITUTIOMAL SHARES
MOMTHLY DIVIDEND

0%01/05  REINVEST DREYFUS CASH MAMAGEMENT-CL & DICKY 1.558.59 1.558.59
INSTITUTIOMAL SHARES
DIVIDEMD REINVEST

0913/05  BOUGHT DREYFUS CASH MAMAGEMENT-CL & DICKY 19,074 1.0000 19.074.00
INSTITUTIOMAL SHARES

015/05 BOUGHT DREYFUS CASH MAMNAGEMENT-CL & DIGKK 1.279.82 1.0000 1.279.82
INSTITUTIOMAL SHARES

08/30/05 CLOSINGBALANCE 582 365.77

TOTAL F-21. 81241 £1.558.59
DIVIDENDS

DATE DESCRPTION SYMBOLICLSIP CUANTITY RATE () DERIT AMOLNT CAEDIT AMOUNT

0%13/05  JOHNSOME JOHMSON dMd 57,800 0.3300 19,074.00

REC 0&23/05 PAY 04/13/05

015/05 PAN PACIFIC RETAIL PROPERTIES FMHP 436 0.5900 257.24
INC
REC 0&26/05 PAY 04/1505

azy 1001/05;11:50 0m WHGE
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHIRNS Mew York, New York 10179
[ ]

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

T ooi g

Transaction Detail (continued)

DIVIDENDS [continued)

STATEMENT PERIOD September 1, 2005

THROUGH Septembar 30, 2005

sccovnt wovzer [ =2

TAXPAYER MUMBER On File

LAET STATEMENT ."'J.II':'l.ISI 31, 2005

[ATE DESCRIFTION SYMBILCUSIF CLUANTITY RATE {§) DEBIT AMOUNT CAEDIT AMOLUNT
0915/05  PENNSYLWANIA REAL ESTATE FEI 1,794 05700 1,022.58
INVESTMIENT TRUST-SEBI
REC 02/01/05 PAY 09/1505
TOTAL $20.353.82
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN

B o

Your messages

Ilg:- Bear, Stearns Securities Corp, Met Capital and Met Capital Requirements:

At May 31, 2005 and July 31, 2005, the Company's net capital of
approximately $4,1 billion and $3,9 billion was approximately 6% and 7% of
aggregate debit items and exceeded the minimum regulatory net capital
requirement of approximately $1.3 billion and $1,1 billion by approximately
£2.8 billion and $2,8 billion, all respectively,

& complete copy of the Bear, Stearns Securities Corp, Statement of Financial
Condition is available on the web site www bearstearns com, Alternatively, to
request a free printed copy please call - toll free 1-B66-288-9331,

STATEMENT PERIOD September 1, 2005
THROUGH Septembar 30, 2005

sccovnt wovzer [ =2

TAXPAYER WMUMVBER On Flle
LAET STATEMENT August 31, 2005

Securities and other assets in your account are the firm's collateral for any
margin loan made to you, If the securities and other assets in your account
decling in value, so does the value of the collateral supporting your loan, and,
as a result, the firm can take action, such as issue a margin call and'or sell
securities or other assets in any of your accounts held with the member, in
order to maintain the reguired equity in the account, It is important that you
fully understand the risks involved in trading securities on margin, These risks
include the following:

- You can lose more funds than you deposit in the margin account,
- The firm can force the sale of securities or other assets in your accountis).
- The firm can sell your securities or other assets without contacting you,

- You are not entitled to choose which securities or other assets in your
gccount(s) are liguidated or sold to meet a margin call,

- The firm can increase its "house” maintenance margin requirements at any
time and is not required to provide you advance written notice.

- You are not entitled fo an extension of time on a margin call,

oz7 1001 08;11:80 0 WAGE
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CLEARED THRADILMGH TS
WIHCLLY OWRED SUBSIDNARY

QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10178 [ ]
— JEFFREY EPSTEIN
9 wig

STATEMENT PERIOD September 1, 2005
THROUGH Septembar 30, 2005

sccovnt wovzer [ =2

TAXPAYER WMUMVBER On Flle
LAET STATEMENT August 31, 2005

ll%' This statement is provided to explain Bear, Stearns & Co. Inc.’s ("BSC7) lEE' Pursuant to SEC Rule 11Ac1-6, please note the following:
payment for order flow practices,
BSC routes a majority of orders for customer securities transactions to the Bear, Steams & Ca, Inc, will post its guarterly routing statistics at the following
primary market for such securities, Orders may also be routed to other market web link: hitp://www,bearstearns.com/, Click on Individual Investor, Click on
service vendors that assure executions pursuant to complex mathematical Equities, Click on Order Routing Practices,
formulas at better than the national best bid or best offer (NBBO), BSC
receives no cash payment or other consideration for such order routing other Customers of Bear, Stearns & Co, Inc, may request information on any order
than favorable executions or executions of limit orders at no additional charge. executed within the prior six months from the time of the request, Specifically,

you may request the identity of the venue to which the identified orders were
routed for execution, whether the order was directed by you to that venue, and
the time of the executions, If any, that resulted from such orders,

oz7 1001/08;11:80 001 RS
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

BEAR
STEARNS

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steams Securilies Cop
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

JEFFREY EPSTEIN

ACCOUNT EXECUTIVE  ZIGHERMAN IRA

eervone

WISIT OUR WEBSITE ww_bearstearns.com

What's In This Statement

AETATEMENT PE

THROUGH

ACCOUNT MUMEER
TAXPAYER MUMBER  On File

LAET STATEMENT

Hnanl:ial Summar‘&r LLRRIRLR IR RIRIR DINER IR RINIR LONIR ) 3 JEFFHE? EPSTE'N
Your Portfolio HoldiNgS ..e.veeeeescemmessenniees 4 /O FINAMNCIAL TRUST COMPANY
Transaction Detail ......ccccecvemvsmsssenniars B ATTN JEANNE BRENAN
T - 6100 RED HOOK QUATER B-3
ST THOMAS VI 00802
Your Portfolio at a Glance Market Value of Your Portfolio
$560,453
TOTAL VALUE OF SECURTTIES THIS PERIOD 4,462,889 Cash & Eauivalent _% $555,437
MONEY MARKET FLIND BALANCE 20l), 453 gl — e e T T T 4,462,509
s et R S 54,507 980
5,023,342
Pt $5,023.34 B Curent masket vahie
NET EQUITY LAST STATEMENT 5,083,397 BEE Lot statements market valus
CHAMGE SIMCE LAST STATEMENT -60.055

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Plamme repor] any difererce or morrreceipt ol chacks or siocks, ndicalsd as deliemd 10 wou,
to Clisnt Senvices gl BOCGEM-1428; or weite 10 Clem Sarvices at Bewr, Steams Securites
Comp., Ona Metmiech Canler Morh, Brooklym, MY 1120138550

This summary i for informational purposes only. It s not intended a5 a tax document
This statenan should be retaned for your records. See reverse side for mportant information
0z7 LA 81 3:27 001

mion July 30, 2005
August 31, 2005

. -

July 29, 2005
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN
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BEAR
STEARNS

QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue
Menw York, Mew York 10179

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

3 o

Cash Flow Analysis

THIS PERICD
CpeningBalance =0.00
Money Fund 1.476.81
Divdends/Interast 3.540.00
Amount Craditad £5,016.81
Money Fund -5.016.81
Amount Dabited £-5016.81
Closing Balance 20.00

Income Summary

STATEMENT PERIOD July 30, 2005

THROUGH August 31, 2005

I -

TAXPAYER MUMBER On File

ACCOUMT WUMEER

Teiss PERICD: YEAR TO DATE
LAET STATEMENT July 28, 2005
Dividends 501681 7003565
Credit Balance Int. 0.00 13.43
Total $5,016.81 $70,049.08
Portfolio Composition
Cash/'Cash Equivalent 560,453
Equities 4,462,889
Tatal £5.023.342
Your Portfolio
Allocation
Cash & Eguivalent-
12%
Equitias
B8%
Unehaded pofions denole debit beancs andior shoot
marked yauee, The alomlion percenisge is dermed
Iram the abaohie marksl valus of your portiolia
0z7 LA A8 13:27 001 WAGS
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
Mew York, New York

10179

4 o

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

DESCRIFTION

SYMBOLCUSIP

QUANTITY FRICE

MBERKET
WALLIE

ESTIMATED
ANMUAL IHCONE

CURREMT
YELD [%)

DREYFUS CASH MANAGEMENT-CL A
INSTITUTIOMAL SHARES
EST 30 DAY AVGE YIELD 3 34008

CHCHR

560,453.36 1.0000

560,453

17,835

3.2001

TOTAL CASH & CASH EQUIVALENTS

$560,453

$17,935

EQUITIES
Equities & Options

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN

STATEMENT PERIGD July 30, 2005

THROUGH August 31, 2005

sccovnt wovzer [ =2

TAXPAYER MUMBER  On File

LAET STATEMENT July 28, 2005

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the Firm's Equity Research Department, The first rating represents the stock's total return
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Cutperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight; MW = Market
Weight; MU = Market Underweight, In cases where a BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,

where such research is available, The various providers have normalized their ratings systems as follows: B = Buy; H = Hold; 5 = Sell, The ratings information contained herein
is for informational purposes only and is not intended to provide tax, legal or investment advice, Bear Stearns is neither soliciting any action based on such information, nor

endorsing any recommendation or apinion expressed by any independent, third-party research provider,

company is temporarily not available due to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearns,com or can call (§00) 517-2327 to request that a copy of this research be sent to them,

ACCT

MARKET

The symbal

ESTRATED CURREMT

indicates that continuing coverage of the subject

DESCRFTION SYMBOLTUSIP TeFE QUBNTITY PRICE VALLE ANNLIAL INCOME VLD [%}
FELCOA LODGING TRUST INC FEH CASH 2,000 15.2500 30,500

GLEMBOROUGH REALTY TRUST INC GLB CASH 2,000 20,0500 40,100 2,800 69825
BSC RATING: STOCK P/SECTOR MW

NED D4VIS RESEARCH RATIMNG: H

GLIMCHER REALTY TRUST-SBI GAT CASH 2,000 26.0000 52,000 3,848 7.3862
HRPT PROPERTIES TH-SBI HRP CASH 10,000 12.8000 128,000 8,400 65625

oz7
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

5 oi g

Your Portfolio Holdings (continued)

Equities & Options (continued)

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERIOD July 30, 2005

THROUGH August 31, 2005

ACCOUNT MUMBER _ a2
TAXPAYER MUMBER On File
LAET STATEMENT July 28, 2005

AGET MASRKET ESTRGTED CURREMT
DESCRIFTION SYMBOLCUSIP TeFE CILKTITY PRIGE VALLE ANRUAL IRGOME YIELD [%)
HOSPITALITY PROPERTIES TRUST HPT CASH 2,000 43.3600 86.720 5760 66421
58l
JOHNSONS JOHNSON NS CASH 57,800 £3.3900 3,663,942 76,296 20823
BSC RATING: STOCK P/SECTOR MW
NED DAVIS RESEARCH RATING: B
WTS LUGENT TECHNOLOGIES ING LUTHW GASH 235 0.8300 195
EXP 12/10/2007
NAYARIT GOLD ING B 18 0.3540 7
PAM PACIFIC RETAIL PROPERTIES PP CASH 436 66.2700 28,894 1,029  3.5613
ING
PEMNSYLVANLA REAL ESTATE PEI CASH 1,794 43.1500 77,411 4,090  5.2835
INVESTMENT TRUST-SEI
RAMCO GERSHEMSONPROPERTIES  RPT GASH 12,000 29.0200 348,240 21,000 60303
TRUST-MD 58§
SIRILUS SATELLITE RADIO INC SIRI CASH 1,000 6.8800 £.880
BSC RATING: STOCK Q/SECTOR MW
ATLANTIS RESEARCH RATING: B
Total Equities& Options $4.462.889  $123.221
TOTAL EQUITIES $4.462.889  $123 221
YOUR PORTFOLIOHOLDINGSESTIMATED ANMNUAL INGOME $141,156
YOUR PRICED PORTFOLIO HOLDINGS $5,023 342

azy
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

B o

Transaction Detail

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERIOD July 30, 2005

THROUGH August 31, 2005

socownt woveer [ oz
TAXPAYER MUMBER On File
MONEY FUND ACTIVITY LAST STATEMENT  July 29, 2005
DTE
WUDAY TRANSACTION DESCAIFTION SYMECLCUSIF CAANTITY PRICE DEEIT AMOUNT CAEDIT AMOUNT
07/ 30:/05 OPEMINGBALANCE 555.436.55
0ED01/05  DIVIDEMD DREYFUS CASH MAMAGEMENT-CL A DI 1.476.81
IMSTITUTIOMAL SHARES
MONTHLY DIVIDEND
DE/01/058  REINVEST DREYFUS CASH MAMAGEMENT-CL A DI 1.476.81 1.476.81
INETITUTIONAL SHARES
DIVIDEND REIMVEST
DEMB/DE  BOUGHT DREYFUS CASH MAMAGEMENT-CL A DI 1,440 1.0000 1.440.00
INSTITUTIOMAL SHARES
DB/25/05 BOUGHT DREYFUS CASH MAMNAGEMENT-CL A DG 2,100 1.0000 2.100.00
INSTITUTIOMAL SHARES
DE/31./05 CLOSINGEALAMNCE BE0,453.36
TOTAL 501681 5147681
DIVIDENDS
DTE DESCRIFTION SYMBOLICUSIP OUANTITY RITE (%) DEBIT AMOLNT CAEDIT AMOLNT
DEM8/05  HOSPITALITY PROPERTIES TRUST HPT 2,000 0.7200 1.,440.00
5B
REC 07/21/05 PAY 081805
DB/25/05 HAPT PROPERTIES TR-SBI HRF 10,000 0.2100 2. 100.00
REC O7/25/05 PAY 0B/25/05
TOTAL 3 540.00
az? LA AE13:27 oM YOS5
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CLEARED THRDLKGH ITE
SHCALLY OWRED SUBSIDIARY

QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue Brocklyn, New York 11201-38569
STEARNS E— p—

Baar, Steame Securilies Cop
Cne Metrotech Center Morth

JEFFREY EPSTEIN

ACCOUNT EXECUTIVE  ZIGHERMAN IRA

eervone

WISIT OUR WEBSITE ww_bearstearns.com

What's In This Statement

Financial SUmmar wummeom s o nen
Your Portfolio HoldiNgS ..e.eeeeees cemsmessenniees
Tranzsaction Detail ........ccceeeeeeememenennninns

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD 4 527 960

M @ &

STATEMENT PERIOR July 1, 2005

THROUGH July 28, 2005
ACCOUNT MUMEER _ e
"IIII“IIIIIIII"IIIIIII" TAXRAYER MUMBER On File

LAET STATEMENT Jume 30, 2005

JEFFREY EPSTEIN

C/0 FINANCIAL TRUST COMPANY
ATTM JEAMNME BRENAM

6100 RED HOOK QUATER B-3
ST THOMAS VI 00802

Market Value of Your Portfolio

Cash & E lent $555,437
s & EaE —% $547 211
54,527,960

quJﬂIEB _E@EEE““EIEEEEEEEE““%!!EEEEEEEE““E!iiiiimii““%!!ii %4 567 268

i ¥ i1

B Current market value

MOMEY MARKET FUND BALAMCE 555,437
MET EQUITY THIS PERIOD $5,083,397
MET EQUITY LAST STATEMENT 5,114,479
CHAMGE SINCE LAST STATEMENT -31,082

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

BEEH  Lest statements market valus

Flamse reporl any differerce or norreceipt of checes or slocks, indicaled as delimmd 1o you, This summary i for informational purposes only. It s not intended a5 a tax document

to Clisnt Senices gl BOCGEM-1428; or weite 10 Clem Sarvices at Bewr, Steams Securites

Comp., Ona Metmiech Canler Morh, Brooklym, MY 1120138550

This statenam should be retaned for your records. See reverse side for mportant information
0z7 D7 AHAE;10:08 001 WALS
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
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CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT

Baar, Staams Secusilies Cop
Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

JEFFREY EPSTEIN

3 oi i
STATEMENT PERIOD July 1, 2005
THROUGH July 28, 2005
. ACCOUNT HUMBER _ birgel
Cash Flow Analysis Income Summary APAYER NER O Flle
THIS PERICD Teiss PERICD: YEAR TO DATE
. LAST STATEMENT  June 30, 2005
OpeningBalance $0.00 Dividends B.22515 6501884
Credit Balance Int. 0.00 13.43
bdoney Fund 1.313.55
Dividends/Interast 6.911.60 1otal $8,225.1 5 $EE.DEI%.“2?
Amount Craditad $B.225 15
Maney Fund Dol Portfolio Composition
Amount Dabited $-B.22515 Cash/'Cash Equivalent 555 437
Equities 4,527,960
Closing Balance 20.00
Tatal $5.083.397
Your Portfolio
Allocation
Cash & Equivalans-,
10%
Equities
0%
Unshaded potions denole debi balancs andior short
marked yauee, The alomlion percenisge is dermed
Iram the abaohie marksl valus of your portiolia
az7y DB 10:08 01 VS
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
Mew York, New York

10179

4 o

Your Portfolio Holdings

CASH & CASH EQUIVALENTS

DESCRIFTION

SYMBOLCUSIP

QUANTITY FRICE

MBERKET
WALLIE

ESTIMATED
ANMUAL IHCONE

CURREMT
YELD [%)

DREYFUS CASH MANAGEMENT-CL A

INSTITUTIOMAL SHARES
EST 30 DAY AVGE YIELD 3 20008

CHCHR

555,436.55 1.0000

555,437

16,108

2.8001

TOTAL CASH & CASH EQUIVALENTS

$555,437

$16,108

EQUITIES
Equities & Options

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN

STATEMENT PERIOD July 1, 2005

THROUGH July 28, 2005

sccovnt wovzer [ =2

TAXPAYER MUMBER  On File

LAET STATEMENT Jume 30, 2005

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the Firm's Equity Research Department, The first rating represents the stock's total return
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Cutperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight; MW = Market
Weight; MU = Market Underweight, In cases where a BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,

where such research is available, The various providers have normalized their ratings systems as follows: B = Buy; H = Hold; 5 = Sell, The ratings information contained herein
is for informational purposes only and is not intended to provide tax, legal or investment advice, Bear Stearns is neither soliciting any action based on such information, nor

endorsing any recommendation or apinion expressed by any independent, third-party research provider,

company is temporarily not available due to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearns,com or can call (§00) 517-2327 to request that a copy of this research be sent to them,

ACCT

MARKET

The symbal

ESTRATED CURREMT

indicates that continuing coverage of the subject

DESCRFTION SYMBOLTUSIP TeFE QUBNTITY PRICE VALLE ANNLIAL INCOME VLD [%}
FELCOA LODGING TRUST INC FEH CASH 2,000 15.5500 31,100

GLEMBOROUGH REALTY TRUST INC GLB CASH 2,000 20,9600 41,8920 2,800 B.E734
BSC RATING: STOCK P/SECTOR MW

NED D&VIS RESEARCH RATIMG: S

GLIMCHER REALTY TRUST-SBI GAT CASH 2,000 28.8500 57,700 3,848 B.EESS
HRPT PROPERTIES TH-SBI HRP CASH 10,000 12.8900 128,900 8,400 B5167

oz7
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
Menw York, Mew York

10179

5 oi g

Your Portfolio Holdings (continued)

Equities & Options (continued)

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERIOD July 1, 2005

THROUGH July 28, 2005

I -

On File

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT Jume 30, 2005

AGET MASRKET ESTRGTED CURREMT
DESCRIFTION SYMBOLCUSIP TeFE CILKTITY PRIGE VALLE ANRUAL IRGOME YIELD [%)
HOSPITALITY PROPERTIES TRUST HPT CASH 2,000 44.4000 88,800 5760 64865
58l
JOHNSONS JOHNSON NS CASH 57,800 £3.9600 3,696,888 76,296  2.0638
BSC RATING: STOCK P/SECTOR MW
NED DAVIS RESEARCH RATING: B
WTS LUGENT TECHNOLOGIES ING LUTHW GASH 235 0.7300 172
EXP 12/10/2007
NAYARIT GOLD ING B 18 0.4570 ]
PAM PACIFIC RETAIL PROPERTIES PP CASH 436 £9.5100 30,306 1,029  3.3954
ING
PEMNSYLVANLA REAL ESTATE PEI CASH 1,794 48.9100 87,745 4,090  4.6612
INVESTMENT TRUST-SEI
RAMCO GERSHEMSONPROPERTIES  RPT GASH 12,000 29.8000 357,600 21,000 58725
TRUST-MD 58§
SIRILUS SATELLITE RADIO INC SIRI CASH 1,000 6.8200 6,820
BSC RATING: STOCK P/SECTOR MW
ATLANTIS RESEARCH RATING: B
Total Equities& Options $4.527.960  $123.221
TOTAL EQUITIES $4527.960  $123.221
YOUR PORTFOLIOHOLDINGSESTIMATED ANMNUAL INGOME $139,329
YOUR PRICED PORTFOLIO HOLDINGS $5,083,397

a7 DFANIE10:08 0o WaSs
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QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue

Menw York, Mew York 10179

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

B o

Transaction Detail

MONEY FUND ACTIVITY

STATEMENT PERIOD July 1, 2005

THROUGH July 28, 2005

I -

TAXPAYER MUMBER On File

ACCOUMT WUMEER

LAET STATEMENT June 30, 2005
DTE
WOUDAY TRANSECTION DESCAIFTION STMEOL/CLSIF CUANTITY PRIGE DEBIT AMOUNT CAEDIT AMOLINT
07/01./05 OPENINGBALAMCE 547.211.40
O7/01/05  BOUGHT DREYFUS CASH MAMAGEMENT-CL & DICKY 5,250 1.0000 5,250.00
INSTITUTIOMAL SHARES
O7/01/05  DIVIDEMD DREYFUS CASH MAMNAGEMENT-CL & DIGKK 1,313.55
IMSTITUTIOMAL SHARES
MCMTHLY DIVIDEND
07/01/05  REINVEST DREYFUS CASH MAMNAGEMENT-CL & DG 1.313.55 1.313.55
IMSTITUTIOMAL SHARES
DIVIDEMD REIMVEST
O7M15/05 BOUGHT DREYFUS CASH MAMNAGEMENT-CL & DIGKK 1.661.60 1.0000 1.661.60
INSTITUTIOMAL SHARES
07/29/05 CLOSINGBALANCE 555 436.55
TOTAL $-B.22515 $1,313.55
DIVIDENDS
DATE DEECRIFTION SYMBOLICLSIP CHNTITY RATE (%) DERT AMOLUNT CAEDNT AMOUNT
O07/01/05 RAMCO GERSHENSON PROPERTIES APT 12,000 0.4375 5,250.00
TRUST-MD SEI
REC 0&20/05 PAY O7/01/05
O07M15/05 GLEMBOROUGH REALTY TRUST ING GLE 2,000 0.3500 70000
REC 07/01/05 PAY 071505
07/15/05 GLIMCHER REALTY TRUST-SBI GRT 2,000 0.4808 961.60
REC 0&/30:05 PAY OF/15/05
TOTAL %6,911.60
oz? LA 10:08 0 LT
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OFFICE SERVICING YOUR ACCOUNT

BEAR
STEARNS

Bear, Stearns & Co. Inc.
383 Madison Avenue
Mew York, New York 10179

ACCOUNT EXECUTIVE  ZIGHERMAN IR&

eervone

WISIT OUR WEBSITE ww_bearstearns.com

What's In This Statement

Hnanl::ial Summar‘f LLRRIRLRIRRIRIR DINER IR RINIR LONI ) 3 JEFFHE? EPSTE'N
Your Portfolio HoldiNgS ..e.veeees cemsmensenniees 4 /0 FINAMGIAL TRUST COMPANY
Tranzaction Detail .. wesesemsmmmmmna. B ATTM JEAMNE BRENAM
FUND ACTIVITY . oeees s seas e e cns e e en s e enmnnns & 6100 RED HOOK QUATER B-3
Your MESSA0E5 ..iuwwesssmsmssssms snmsmes snnsians 7 ST THOMAS VI 00802
Your Portfolio at a Glance Market Value of Your Portfolio
$547.211
TOTAL VALUE OF SECURTTIES THIS PERIOD 4,567,268 Cash & Eauivalent _@ $525.589
MONEY MARKET FUND BALANCE 547,211 Exuities | 54,567 268
# $4,650,260
5,114,479
St 3511447 B Curert masket vakue
NET ECUITY LAST STATEMENT 5.175.849 Lest statemants market valuz
CHAMGE SINGE LAST STATEMENT -61,370

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

Plamme raporl any difererce or morrreceipt ol chacks or siocks, ndicalsd as deliemd 1o you,
to Clisnt Senices gl BOCGEM-1428; or weite 10 Clem Sarvices at Bewr, Steams Securites

Comp., Ona Metmiech Canler Mofh, Brooklym, MUY, 1120138550

oz7 DRO10s10:42 oM

This summary i for informational purposes only. It s not intended a5 a tax document
This statemnan should be retaned for your records. See reverse side for mportant information

CLEARED THRDLKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steame Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew York 11201-38589

L
JEFFREY EPSTEIN

STATEMENT PERIOD  Jume 1, 2005

THROUGH Jume 30, 2005
ACCOUNT MUMEER - e
TAXPAYER MUMVBER On Flle

LAET STATEMENT May 31, 2005

Confirmation: Unless we hear
from you to the contrary, it s
aur understanding that any
free credil balancas in your
account are being maintained
1o facilitate your intantion o
invest such amounts through
us.

WasaP

EFTA00200937



2 a7

STATEMENT BACKER IS PRINTED ON THIS PAGE

oz7

DR As10:42 oM

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN

WasaP

EFTA00200938



CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT

Baar, Staams Secusilies Cop
Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

JEFFREY EPSTEIN

T
STATEMENT PERIOD Juna 1, 2005
THROUGH Juma 30, 2005
. ACCOUNT WUMEER _ 2
Cash Flow Analysis Income Summary APAYER NER O Flle
THIS PERICD TS PERICD YEMR TO DATE
. LAET STATEMENT P.I'IB.!.- 31, 2005
OpeningBalance $0.00 Dividends 21.622.03 56,793.69
Credit Balance Int. 0.00 13.43
bdoney Fund 1.268.21
Dividends/Interast 20,353.82 Total ... b2, 822,03 $56,807.12
Amount Creditad $21,622.03
Maney Fund 162203 Portfolio Composition
Amount Dabited $-21,622.03 CashiCash Equivalent 547.211
Equities 4,567,268
Closing Balance 20.00
Total $5,114,479
Your Portfolio
Allocation
Cash & Equivalans-,
10%
Equities
a0
Unshaded pofions denole debit bafance and'or shon
marked yauee, The alomlion percenisge is dermed
Iram the abaohie marksl valus of your portiolia
a7 D108 10:42 0o WaLap

EFTA00200939



BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

4 o ?

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

WBRHET ESTIMATED  CURREMT
DEECRIFTION SYMBOLCUSIP QUANTITY PRICE WALLIE ARPLAL INCOME YELD [%}
DREYFUS CASH MANAGEMENT-CL A ]l 48 5947 .211.40 1.0000 547,211 15869 2.9000
INSTITUTIOMAL SHARES
EST 30 DAY AVG YIELD 3 04000
TOTAL CASH & CASH EQUIVALENTS $547.211 515,869

EQUITIES
Equities & Options

CLEARED THRADILMGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN

STATEMENT PERKOC June 1, 2005
Jume 30, 2005

sccovnt wovzer [ =2

TAXPAYER WMUMVBER On Flle
May 31, 2005

THROUGH

LAET STATEMENT

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the Firm's Equity Research Department, The first rating represents the stock's total return
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Cutperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight; MW = Market
Weight; MU = Market Underweight, In cases where a BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers have normalized their ratings systems as follows: B = Buy; H = Hold; 5 = Sell, The ratings information contained herein
is for informational purposes only and is not intended to provide tax, legal or investment advice, Bear Stearns is neither soliciting any action based on such information, nor
indicates that continuing coverage of the subject

endorsing any recommendation or apinion expressed by any independent, third-party research provider,

company is temporarily not available due to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearns,com or can call (§00) 517-2327 to request that a copy of this research be sent to them,

ACCT

MARKET

The symbal

ESTRATED CURREMT

DESCRFTION SYMBOLTUSIP TeFE QUBNTITY PRICE VALLE ANNLIAL INCOME VLD [%}
FELCOA LODGING TRUST INC FEH CASH 2,000 14.4800 28,960

GLEMBOROUGH REALTY TRUST INC GLB CASH 2,000 20,5900 41,180 2,800 67994
BSC RATING: STOCK P/SECTOR MW

SABRIENT SYSTEMS, LL.C,

RATING: H

GLIMCHER REALTY TRUST-SBI GAT CASH 2,000 27.7500 55,500 3,848 69297
HRPT PROPERTIES TH-SBI HRP CASH 10,000 12.4300 124,300 8,400 67578

oz7

DR As10:42 oM
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EFTA00200940



BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
Menw York, Mew York

10179

5 o ?

Your Portfolio Holdings (continued)

Equities & Options (continued)

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERIOD  Jume 1, 2005

Juna 30, 2005

I -

On File

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT May 31, 2005

AGET MASRKET ESTRGTED CURREMT
DESCRIFTION SYMBOLCUSIP TeFE CILKTITY PRIGE VALLE ANRUAL IRGOME YIELD [%)
HOSPITALITY PROPERTIES TRUST HPT CASH 2,000 44.0700 88,140 5760  6.5351
58
JOHNSONE JOHNSON M CASH 57,800 £5.0000 3,757,000 76,296  2.0308
BSC RATING: STOCK P/SECTOR MW
SABRIENT SYSTEMS, L.L.C.
RATING: H
WTS LUCENT TECHNOLOGIES ING LUTHW CASH 235 0.7700 181
EXP 12/10/2007
NAYARIT GOLD INC I oo 19 0.5130 10
PAN PACIFIC RETAIL PROPERTIES PP CASH 436 66.3800 28,942 1,029 35554
INC
PENNSYLVANIA REAL ESTATE PEI CASH 1,794 47.5000 85,215 4,090  4.7996
INVESTMENT TRUST-SBI
RAMCO GERSHENSONPROPERTIES — RPT CASH 12,000 29,2800 351,360 21,000 59768
TRUST-MD Sl
SIRIUS SATELLITE RADIO ING SIRI CASH 1,000 6.4800 6,480
BSC RATING: STOCK P/SECTOR MW
ATLANTIS RESEARCH RATING: B
Total Equities& Options $4,567,268  $123,221
TOTAL EQUITIES $4,567,268  $123221
YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME $139,090
YOUR PRICED PORTFOLIOHOLDINGS $5,114.479

az7 DFO1A810:42 OM

WasaP

EFTA00200941



BEAR
STEARNS

QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue

Menw York, Mew York 10179

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

B o ?

Transaction Detail

MONEY FUND ACTIVITY

STATEMENT PERIOD  Jume 1, 2005

THROUGH Jume 30, 2005

sccovnt wovzer [ =2

TAXPAYER MUMBER On File

LAET STATEMENT May 31, 2005

DTE
WOUDAY TRANSECTION DESCAIFTION STMEOL/CLSIF CUANTITY PRIGE DEBIT AMOUNT CAEDIT AMOLINT
06/01./05 OPENINGBALAMCE 525 58937
06/01/05  DIVIDEMD DREYFUS CASH MAMAGEMENT-CL & DICKY 1.268.21
IMSTITUTIOMAL SHARES
MOMTHLY DIVIDEND
0B/01/05  REINVEST DREYFUS CASH MAMAGEMENT-CL & DICKY 1.268.21 1.268.21
INSTITUTIOMAL SHARES
DIVIDEMD REINVEST
OB/OT7/05  BOUGHT DREYFUS CASH MAMAGEMENT-CL & DICKY 19,074 1.0000 18,074.00
INSTITUTIOMAL SHARES
06M15/05 BOUGHT DREYFUS CASH MAMNAGEMENT-CL & DIGKK 1.279.82 1.0000 1.279.82
INSTITUTIOMAL SHARES
D6/30/05 CLOSINGBALANCE 547.211.40
TOTAL £-21 622.03 $1,268.21
DIVIDENDS
DATE DEECRIFTION SYMBOLICLSIP CHNTITY RATE (%) DERT AMOLUNT CAEDNT AMOUNT
OB/07/05  JOHNSONE JOHMSON dMd 57,800 0.3300 19,074.00
REC 05/17/05 PAY 06/07/05
06M5/05 PAN PACIFIC RETAIL PROPERTIES FMHP 436 0.5900 257.24
INC
REC 0&/27/05 PAY 061505
oz? L1 A08;10:42 0 Vasalp

EFTA00200942



QFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS MNew York, MNew York 10179
I

T ool ?

Transaction Detail (continued)

DIVIDENDS [continued)

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN

STATEMENT PERIOD  Jume 1, 2005

THROUGH Jume 30, 2005

sccovnt wovzer [ =2

TAXPAYER MUMBER  On File

LAET STATEMENT MB.!.- 31, 2005

[ATE DESCRIFTION SYMBILCUSIF CLUANTITY RATE {§) DEBIT AMOUNT CAEDIT AMOLUNT
OBM5/D5  PENNSYLWANIA REAL ESTATE PEI 1,794 05700 1,022.58
INVESTMIENT TRLUST-SEI
REC 0&/01/05 PAY 06/15105
TOTAL $20.353.82
Your messages

l[.";g‘" Bear Stearns receives payments or other remuneration from the advisers,
distributors ar other affiliates of certain of the mutual funds available through
Bear Stearns, Such payments or remuneration are for administrative,
technological or other services provided in connection with fund accounts and
are generally calculated based on the amount of assets held in the accounts,
Such payments or other remuneration are in addition to shareholder servicing
and distribution fees that Bear Stearns may receive, Funds whose affiliates do
not make payments to Bear Stearns, including funds that may pay a higher or
lower return, may be available to you,

oz7 OPO010E10:42 0

WAsAIF

EFTA00200943



QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

BEAR
STEARNS

ACCOUNT EXECUTIVE  ZIGHERMAN IRA

eervone

WISIT OUR WEBSITE ww_bearstearns.com

What's In This Statement

Hnanl::ial Summar‘f LR LI RN RN IR RININ LR RIRIN LORIN] 3 JEFFHE? EPSTE'N
Your Partfalio HOIINGS oveee e 4 /0 FINANGIAL TRUST COMPANY
Transaction Detail .....ccveuemmmimemmmnioe. B ATTN JEANNE BREMAN
T S - 6100 RED HOOK QUATER B-3
ST THOMAS VI 00802
Your Portfolio at a Glance Market Value of Your Portfolio
$525 569
TOTAL VALUE OF SECURTTIES THIS PERIOD* 4,650,260  Cash & Eauialent —% $520,691
MOMEY MARKET FUND BALANCE 525,589 equities B $4.650,250
e - E : w4722 BAT
5,175,849
oy Thls oo $5,175,84 B Curent market valus
NET EQUITY LAST STATEMENT 5,243,578 Lot siztaments markat vahue
CHAMGE SINCE LAST STATEMENT -67.729

"This partfielie noudes ore or mom wnpiosd seourtios fhat oo ok
refpcbed i the Tolal Value ol Securties and the kst Equity This Pericd

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Plamme raporl any difererce or morrreceipt ol chacks or siocks, ndicalsd as deliemd 10 you,
to Clisnt Senices gl BOCGEM-1428; or weite 10 Clem Sarvices at Bewr, Steams Securites
Comp., Ona Motmiech Canler Morh, Brooklym, MY 1120138550

This summary & for informational purposes only. It s not ntended as a tax document

CLEARED THRDLKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I

JEFFREY EPSTEIN
STATEMENT PERIGD  April 30, 2005
May 31, 2005

. -

On File
Al 29, 2005

THROUGH

ACCOUMT WUMEER
TAXPAYER MUMBER

LAET STATEMENT

This statenam should be retaned for your records. See reverse side for mportant information

oz7 D01 06:09:03 001

ATy
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STATEMENT BACKER IS PRINTED ON THIS PAGE

oz7

D01 06:09:03 001

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN

ATy

EFTA00200945



BEAR
STEARNS

QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue
Menw York, Mew York 10179

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

T

Cash Flow Analysis

THIS FERICD
CpeningBalance =0.00
Money Fund 1.069.61
Funds Deposited 288.51
Dividends/Interast 3.540.00
Amount Credited %4 89812
hanay Fund -4 B98 12
Amount Debited. ... FAa8%812 ...
Closing Balance £0.00

Income Summary

STATEMENT PERIOD  April 30, 2005
THROUGH May 31, 2005

ACCOUMT WUMEER

I -

TAXPAYER MUMBER On File

Teiss PERICD: YEAR TO DATE
LAET STATEMENT April 28, 2005
Dividends 460961 35.171.66
Credit Balance Int. 0.00 13.43
Total $4.609.61 $35,185.09
Portfolio Composition
Cash/'Cash Equivalent 525 589
Equities 4,650,260
Tatal £5.175.849
Your Portfolio
Allocation
Cash & Equivalans-,
10%
Equities
G0%
Unehaded pofions denole debit beancs andior shoot
marked yauee, The alomlion percenisge is dermed
Iram the abaohie marksl valus of your portiolia
0z7 D0 80903 001 WATA

EFTA00200946



BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

4 o ?

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

WBRHET ESTIMATED  CURREMT
DEECRIFTION SYMBOLCUSIP QUANTITY PRICE WALLIE ARPLAL INCOME YELD [%}
DREYFUS CASH MANAGEMENT-CL A ]l 48 525,589.37 1.0000 525,589 13,665 2.5999
INSTITUTIOMAL SHARES
EST 30 DAY AVG YIELD 2 80000
TOTAL CASH & CASH EQUIVALENTS $525,589 513,665

EQUITIES
Equities & Options

CLEARED THRADILMGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN

STATEMENT PERIOD  April 30, 2005
May 31, 2005

sccovnt wovzer [ =2

TAXPAYER MUMBER  On File
April 28, 2005

THROUGH

LAET STATEMENT

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the Firm's Equity Research Department, The first rating represents the stock's total return
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Cutperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight; MW = Market
Weight; MU = Market Underweight, In cases where a BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,

where such research is available, The various providers have normalized their ratings systems as follows: B = Buy; H = Hold; 5 = Sell, The ratings information contained herein
is for informational purposes only and is not intended to provide tax, legal or investment advice, Bear Stearns is neither soliciting any action based on such information, nor

endorsing any recommendation or apinion expressed by any independent, third-party research provider,

company is temporarily not available due to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearns,com or can call (§00) 517-2327 to request that a copy of this research be sent to them,

ACCT

The symbal

MARKET

ESTRATED CURREMT

indicates that continuing coverage of the subject

DESCRFTION SYMBOLTUSIP TeFE QUBNTITY PRICE VALLE ANNLIAL INCOME VLD [%}
FELCOA LODGING TRUST INC FEH CASH 2,000 13.9200 27840

GLEMBOROUGH REALTY TRUST INC GLB CASH 2,000 20,2100 40,420 2,800 69273
BSC RATING: STOCK P/SECTOR MW

SABRIENT SYSTEMS, LL.C,

RATING: H

GLIMCHER REALTY TRUST-SBI GAT CASH 2,000 25.7500 51,500 3,848 74680
HRPT PROPERTIES TH-SBI HRP CASH 10,000 11.8300 118,200 8,400 71006

oz7

D01 06:09:03 001
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EFTA00200947



BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
Menw York, Mew York

5 o ?

Your Portfolio Holdings (continued)

Equities & Options (continued)

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERIOD  April 30, 2005
May 31, 2005

I -

TAXPAYER MUMBER On File

April 28, 2005

THROUGH

ACCOUMT WUMEER

LAET STATEMENT

AGET MASRKET ESTRGTED CURREMT
DESCRIFTION SYMBOLCUSIP TeFE CILKTITY PRIGE VALLE ANRUAL IRGOME YIELD [%)
HOSPITALITY PROPERTIES TRUST HPT CASH 2,000 43.9200 87,840 5760  6.5574
58
JOHNSONE JOHNSON M CASH 57,800 67.1000 3,878,380 76,296 1.9672
BSC RATING: STOCK P/SECTOR MW
SABRIENT SYSTEMS, L.L.C.
RATING: H
WTS LUCENT TECHNOLOGIES ING LUTHW CASH 235 0.7000 165
EXP 12/10/2007
NAYARIT GOLD INC I oo 19 Unpriced
PAN PACIFIC RETAIL PROPERTIES PP CASH 436 53.8500 27,839 1,029 36963
INC
PENNSYLVANIA REAL ESTATE PEI CASH 1,794 44.0000 78,936 4,090 51814
INVESTMENT TRUST-SBI
RAMCO GERSHENSONPROPERTIES — RPT CASH 12,000 27.7500 333,000 21,000  B.3063
TRUST-MD Sl
SIRIUS SATELLITE RADIO ING SIRI CASH 1,000 6.0400 6,040
BSC RATING: STOCK P/SECTOR MW
ATLANTIS RESEARCH RATING: B
Total Equities& Options $4.650260  $123,221
TOTAL EQUITIES $4.650.260  $123221
YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME $136,886
YOUR PRICED PORTFOLIOHOLDINGS $5,175,849

az7 D501 /0809:03 0m W4y

EFTA00200948



BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

B o ?

Transaction Detail

INVESTMENT ACTIVITY

SETTLEMENT  TRADE

ETATEMENT PERKD .ﬁpnl 30, 2005

THROUGH May 31, 2005

account woweer ([ 72

TAXPAYER MUMBER On File

LAET STATEMENT .ﬁpnl 20,2005

DWTE DETE TRAMSACTION DESCRIFTION SYMBOLCLISP CRRAMTITY PRICE DEBIT AMOUNT CREDAT ARACLINT
05/27/05 EXCHANGE CANHORN CHEMICAL CORP 137913109 9
0
ST T MNTE T YRR AT
0827105 EXCHANGE " NAYARIT GOLD ING e g
FROM
TR MNT 1 -
TOTAL
DEPOSITS AND WITHDRAWALS
[DATE TRAMESACTICH DESCRIPTION DEBIT AMOLMT CREDIT AMCLINT
05/20/05  DEPOSIT LUCENT TECH OO EPSTEIN 288 51
SIGNATURE

TOTAL $288.51
MOMEY FUND ACTIVITY
DATE
WALy TRANSRLT IR DESCAIPTION SYMBOLCLUSIP CHIANTITY PRICE CERIT AMOLINT CAEDIT AMOUNT
04/30/05 OPENINGBALANCE 520,691.25
05/02/05  DIVIDEND DREYFUS CASH MANAGEMENT-CL A DICKK 1.069.61

INSTITUTIONAL SHARES

MGNTHLY DIVIDEND
05/02/05  REINVEST DREYFUS CASH MANAGEMENT-CL A DICKX 1.069.61 1.069.61

INSTITUTIONAL SHARES

DIVIDEND REINVEST
0519/05  BOUGHT DREYFUS CASH MANAGEMENT-CL A DIcKE a0 1 0000 144000

INSTITUTIOMAL SHARES

azy

D01 /08;09:03 001

e
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

T ool ?

Transaction Detail (continued)

ETATEMENT PERKD .ﬁ.pnl 30, 2005

THROUGH

ACCOUNT MUMBER
TAXPAYER MUMBER On File

May 31, 2005

I -

MONEY FUND ACTIVITY (confinued) LAET STATEMENT  April 20, 2005
DATE
WMUDAY TRANSACTION DESCAIFTION SYMEDLCLSIF QLANTITY PRICE DEBIT AMOUNT CAEDIT AMOUNT
05/24/056 BOUGHT DREYFUS CASH MAMAGEMENT-CL A DICXX 2.388.51 1.0000 2.388.51
IMSTITUTIOMAL SHARES
05/31./05 CLOSINGBALANCE 525.689.37
TOTAL $-4.,898.12 $1.069.61
DIVIDENDS
DHTE DESCRIPTION SYMBOLCLSIF CUANTITY RATE (&) DEBIT AbOLUNT CRAEDIT AMOUNT
05/M19/056 HOSPITALITY PROPERTIES TRUST HPT 2,000 0.7200 1,440.00
f=1=]]
REC 04/18/05 PAY 0519705
05/23/05 HAPT PROPERTIES TR-SBI HRP 10,000 0.2100 2.100.00
REC 04/22/05 PAY 05/23/05
TOTAL $3.540.00
R
STGP] weeedt End of Statement™=****
i i
az7 &1 080908 oM WaTa
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QFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

BEAR
STEARNS

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN

ACCOUNT EXECUTIVE  ZIGHERMAN IR&

eervone

WISIT OUR WEBSITE ww_bearstearns.com

What's In This Statement

Financial SUMmar wummeom e o nen
Your Portfolio HoldiNgS ..eveeeees cemmessenniees
Tranzsaction Detail ........cccceemeevemeceneeeninns

L= v TR - N ¥

Your Portfolio at a Glance

Cash & Equivalent

TOTAL VALUE OF SECURITIES THIS PERIOD* 4722 BT

MOMEY MARKET FUND BALANCE 220,691

Equities

HET EQUITY THIS PERIOD

$5 943 578

NET EQUITY LAST STATEMENT 5,133,480

CHAMGE SIMCE LAST STATEMENT 110,098

"This partfielie noudes oe or mom unpiosd seourtios fhat oo not
refpcbed i the Tolal Value of Securties and the kst Equity This Pericd

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Plamme raporl any difererce or morrreceipt ol chacks or siocks, ndicalsd as deliemd 10 wou,
to Clisnt Senices gl BOCGEM-1428; or weite 10 Clem Sarvices at Bewr, Steams Securites
Comp., Ona Motmiech Canler Morh, Brooklym, MUY 1120138550

STATEMENT PERIOD  April 1, 2005
Agril 28,2005

sccownt wovzer [ o2

TAXPAYER MUMBER On File
March 31, 2005

THROUGH

IIIIl"IllIIIII"||||II|I
LAET STATEMENT
JEFFREY EPSTEIN
C/O FINANGIAL TRUST COMPANY
ATTN JEANNE BRENAN
6100 RED HOOK QUATER B-3
ST THOMAS VI 00802

Market Value of Your Portfolio

$520.681
4485818

§4,722 887
4,667 662

PrIIiiiiisssssss
ik

B Current market value
Lest statements market valua

This summary i for informational purposes only. It s not intended a5 a tax document
This statenan should be retaned for your records. See reverse side for mportant information
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

T

Cash Flow Analysis

THIS PERICD
CpeningBalance 2560
Securities Sold 47,000.00
Money Fund BB2.47
Dividende/Intarast B6.911.60
Amount Credited %54 B74.07
hanay Fund -54 B79.67
Amount Debited. ... $2487987 s
Met Cash Activity -5.60
Clasing Balance =0.00

Cash Balance Summary

OFENING CLOSNG

Cash 5.60 0.00
Net Cash Balance $5.60 $0.00
Income Summary

THES PERICD: YEAR TO DATE
Dividends 7.874.07 30,562.05
Credit Balance Int. 000 13.43
Total $7.874.07 £30 57548
Portfolio Composition
Cash/Cash Equivalent 520,691
Equities 4. 722 BET
Total £5 243 578

az7 D308 1124 O

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERIOC  Agril 1, 2005
April 28, 2005

I -

TAXPAYER MUMBER On File

THROUGH

ACCOUMT WUMEER

LAET STATEMENT March 31, 2005

Your Portfolio
Allocation

Cash & Equivelent-
8%

Equities
1%

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

4 o ?

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

WBRHET ESTIMATED  CURREMT
DEECRIFTION SYMBOLCUSIP QUANTITY PRICE WALLIE ARPLAL INCOME YELD [%}
DREYFUS CASH MANAGEMENT-CL A ]l 48 520,6891.25 1.0000 520,691 13,017 2.4999
INSTITUTIOMAL SHARES
EST 30 DAY AVG YIELD 2 69000
TOTAL CASH & CASH EQUIVALENTS $520,691 13,017

EQUITIES
Equities & Options

CLEARED THRADILMGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN

STATEMENT PERIOD  April 1, 2005
April 28, 2005

sccovnt wovzer [ =2

TAXPAYER MUMBER  On File

THROUGH

LAET STATEMENT March 31, 2005

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the Firm's Equity Research Department, The first rating represents the stock's total return
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Cutperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight; MW = Market
Weight; MU = Market Underweight, In cases where a BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,

where such research is available, The various providers have normalized their ratings systems as follows: B = Buy; H = Hold; 5 = Sell, The ratings information contained herein
is for informational purposes only and is not intended to provide tax, legal or investment advice, Bear Stearns is neither soliciting any action based on such information, nor

endorsing any recommendation or apinion expressed by any independent, third-party research provider,

company is temporarily not available due to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearns,com or can call (§00) 517-2327 to request that a copy of this research be sent to them,

ACCT

The symbal

MARKET

ESTRATED CURREMT

indicates that continuing coverage of the subject

DESCRPTION STMBOLTUSIF TFFE QUANTITY PRIGE VALUE  AHNUAL INCOME YELD (%)
CANHORM CHEMICAL CORP CMCRF CASH 19 Unpriced

FELCOA LODGING TRUST INC FCH CASH 2,000 12.2400 24480

GLEMBOROUGH REALTY TRUST INC GLB CASH 2,000 20.5400 41,080 2,800 B.E160
BSC RATING: STOCK PYSECTOR W

SABRIENT S¥YSTEMS, LL.C.

RATING: H

GLIMCHER REALTY TRUST-SBI GAT CASH 2,000 251700 50.340 3,848 76400

oz7

23061124 001
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHIRNS Mew York, New York 10179
[ ]

5 o ?

Your Portfolio Holdings (continued)

Equities & Options (continued)

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERIOD  April 1, 2005
THROUGH Agril 28, 2005

sccovnt wovzer [ =2

TAXPAYER MUMBER On File

LAET STATEMENT March 31, 2005

AGLET MARKET ESTIATED CURREMT
DESCRFTION SYMBOLCUSIP THPE CLWKTITY PRICE VALLE ANMUAL INCOME YELD [%}
HRPT PROPERTIES TH-5BI HRP CASH 10,000 11.7500 117,500 8,400 7.1489
HOSPITALITY PROPERTIES TRUST HPT CASH 2,000 41. 7800 B3.560 5,760 68933
SEI
JOHNSOME JOHNSON JHS CASH 57,800 GE.6300 3.966.814 TE.296 19234
BSC RATING: STOCK P/SECTOR MW
SABRIENT SYSTEMS, LL.C,
RATIMG: H
WTS LUCENT TECHNOLOGIES ING LUTHW CASH 235 0.4800 113
EXP 121 0/2007
PAN PACIFIC RETAIL PROPERTIES FNF CASH 436 60.4200 26,343 1,029 3.9062
INC
PENNSYLVANLA REAL ESTATE FEIl CASH 1,784 421500 75617 3875 51245
INVESTMENT TRLUST-SEI
RAMCO GERSHEMSON PROPERTIES RPT CASH 12,000 27.6900 332,280 21,000 6.3200
TRUST-MD SHI
SIRIUS SATELLITE RADID NG SIRI CASH 1,000 4. 7600 4,760
BSC RATING: STOCK P/SECTOR MW
ATLAMNTIS RESEARCH RATIMG: B
Total Equities& Options 4,722,887 $123,006
TOTAL EQUITIES %4722 887 $123,006
YOUR PORTFOLIOHOLDINGSESTIMATED ANMUAL INCOME $136.023
YOUR PRICED PORTFOLIOHOLDINGS $5,243,578

oz7
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

B o ?

Transaction Detail

INVESTMENT ACTIVITY

SETTLEMENT  TRADE

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERIOD  April 1, 2005
THROUGH Agril 28, 2005

sccovnt wovzer [ =2

TAXPAYER MUMBER On File

LAET STATEMENT March 31, 2005

DWTE DETE TRAMSACTION DESCRIFTION SYMBOLCLISP DEBIT AMOUNT CREDAT ARACLINT
04/21/05 MERGER KEAMONT REALTY TRUST 500750107 47,000.00
o
GER \2U PiS
TOTAL $47.000.00
MOMEY FUND ACTIVITY
LWATE
WMOUTEY TRANSACTION DESCAIFTION SYMEBCLCLEIF CAANTITY DEBIT AMOLNT CRAEDIT AMOUNT
04/01/05 OPENINGBALANCE 465 811.58
04/01/05  DIVIDEND DREYFLIS CASH MAMAGEMENT-CL A DICHY 962 47
IMSTITUTIONAL SHARES
MONTHLY DIVIDEND
04/01/05  BEINVEST DREYFUS CASH MAMNABEMENT-E A DIt G62 47 GE2 47
IMSTITUTIONAL SHARES
DIVIDEND REINVEST
D4/04/05  BOUGHT DREYFUS CASH MAMNAGEMENT-EL A bic 5.255 G0 5 o955 B0
INSTITUTIONAL SHARES
04(15/05 BOUGHT DREYFUS CASH MAMAGEMENT-CL A DICK 1.661.60 1.661.60
INSTITUTIONAL SHARES
04/22/05  BOUGHT DREYFUS CASH MAMAGEMENT-CL A DICHK 47,000 47,000.00
IMSTITUTIONAL SHARES
04/28/05 CLOSINGBALANCE 520,601.25
TOTAL $-54 879 67 $9B2.47
az? Ca305E;11:24 001 by ey
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, New York 10179
[ ]

T ool ?

Transaction Detail (continued)

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERIOD April 1, 2005
THROUGH Agril 28, 2005

sccovnt wovzer [ =2

TAXPAYER MUMBER On File

DIVIDENDS LAET STATEMENT  March 31,2005
DWTE DESCRIFTION SYMBOLCUSIF CAANTITY RATE {1 DEEIT AMOLMT CREDNT AMOLINT
D4/01/05  RAMCO GERSHENSON PROPERTIES aPT 12000  0.4375 5,250.00
TRUST-MD SEI
REC 03/20/05 PAY 04/01/05
04115105  GLENBOROUGH REALTY THUST ING GLE oo o.4as00 Too.oo
REC 04/01/05 PAY 04/15/05
04(15/05  GLIMCHER REALTY TRUST-SBI GRT Zooo  0.4808 961.60
REC 03(31/05 PAY 04/1505
TOTAL $6.911.60
F&TGF‘] """ End of Statement™ """
x\—/
oz7 O30 11:24 001 Yarr
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CLEARED THRDLKGH ITE
SHCLLY OWRED SUBSIDIARY

QOFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc. Cne Metrolech Center Morth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STHRNS Mew York, New York 10179 ]

Bear, Steams Securilies Cop

JEFFREY EPSTEIN

ACCOUNT EXECUTIVE  ZIGHERMAN IR&

eervone

WISIT OUR WEBSITE wvw_bearstearns.com

What's In This Statement

Financial SUmmarn wummeom s o
Your Portfolio HoldiNgS ..ewveeees cemmessenniees
Tranzsaction Detail ........ccceeeeevememeneeeninns

Your Messages TR L TRy R VTR T CERTR TR TR T TANTY ]

L= S = P I = R - N %

Your Portfolio at a Glance

STATEMENT PERIGD March 1,2005

THROUGH March 31, 2005
ACCOUNT MUMBER _ a2
"III"IIIIIIII"IIIIIIII TAXPAYER MUMBER On File

LAET STATEMENT February 28, 2005

JEFFREY EPSTEIN

C/0 FINANCIAL TRUST COMPANY
ATTM JEAMME BRENAM

6100 RED HOOK QUATER B-3
ST THOMAS VI 00802

Market Value of Your Portfolio

3465818
TOTAL VALLE OF SECURITIES THIS PERIOD* 4,667,662  Coon & Equualent $447_341
MET CREDIT BALANCE & Eauft $4,667 662

QUles — s TeEE S g4 607 588

MCMEY MARKET FUND BALANCE 485,812 . ) ) ) )
B Current merket value
MET EQUITY THIS PERIOD $5,133,480 Legt statements market valus
MWET EQUITY LAST STATEMENT 5,054 929
CHAMGE SIMCE LAST STATEMENT 78,551
‘Thiz porfolic mdudes ore or mome urpnced securiies ol e not
refpched in e Tolal Value ol Securiies and the ket Equity This Pericd
There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.
Flamse reporl any differerce or norreceipt of checes or slocks, indicaled as deliemd 1o you, This summary i for informational purposes only. It s not intended a5 a tax document
to Client Sendces ol B00-E3-1428; or wiite 1o Clanl Services at Beor, Steama Swcurifes This statenan should be retaned for your records. See reverse side for mportant information
Comg., Ong Mutmioch Canlor Norh, Brogkye, MY, 11201-3655, oz [ A18:08:48 01 VETE
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CLEARED THRADWUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT

Baar, Staams Secusilies Cop
Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

JEFFREY EPSTEIN

3 win
STATEMENT PERID: March 1, 2005
THROUGH March 31, 2005
. ACCOUNT HUMEER _ 72
Cash Flow Analysis Income Summary APAYER NER O Flle
THIS PERICD TS PERICD YEMR TO DATE
o LAST STATEMENT  February 28, 2005
OpsningBalance 42 103.58 Dividends 18.471.15 22 GA7.98
Credit Balance Int. 5.60 13.43
bdoney Fund 77215
Dividends/Interast 17,704 60 1otal $1 3'4?5'??.. $22'Tﬂ1.'.‘.”
Amourt Creditad $18 47675
Maney Fund 05761 Portfolio Composition
Amount Dabited $-20,574.73 Cash/'Cash Equivalent 465, 818
Met Cash Activily -2.097.98 Equities 4.B67 662
Closing Balance $5 60 Total o 55133480
Your Portfolio
Cash Balance Summary Allocation
OFENING CLOSING
Cash 210358 560
------ Cash & Equivelent-
Met Gash Balance $2,103.58 $5.60 &%
Equities
91
Unshaded pofions denole debit bafance and'or shor
mathet yaes, The alomlion percentsge s dered
Iram the abaohie marksl valus of your portiolia
az? L1 A5E;05:49 001 WATE
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

CLEARED THRADILMGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN

4 o

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

STATEMENT PERIOD March 1, 2005
March 31, 2005

sccovnt wovzer [ =2

TAXPAYER MUMBER  On File

THROUGH

LAET STATEMENT February 28, 2005

MASRHET ESTIMATED  CURRENT
DEECRIFTION SYMBOLCUSIP QUANTITY PRICE WALLIE ARPLAL INCOME YELD [%}
CASH BALAMCE &

DREYFUS CASH MANAGEMENT-CL A ]l 465 811.58 1.0000 465,812 9782 21000
INSTITUTIOMAL SHARES

EST, 30 DAY AVGE YIELD 2 67000

TOTAL CASH & CASH EQUIVALENTS %465 818 $9.782

EQUITIES
Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the Firm's Equity Research Department, The first rating represents the stock’s total return
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Qutperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight; MW = Market
Weight; MU = Market Underweight. In cases where a BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers have normalized their ratings systems as follows: B = Buy; H = Hold; 8 = Sell, The ratings information contained herein
is for informational purposes only and is not intended to provide tax, legal or investment advice, Bear Stearns is neither soliciting any action based on such information, nor

endorsing any recommendation or opinion expressed by any independent, third-party research provider,

company is temporarily not available due to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research

at www bearstearns,com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

The symbal  indicates that continuing coverage of the subject

AGET MARKET ESTRKTED CAURREMT
QESCRIFTION SYMBOLTUSIP TYFE QUSKNTITY PRIGE VALLE AHNLIAL INCOME YELD %}
CAMHORM CHEMICAL CORP CNGPF CASH 19 Unpriced
FELCOA LODGIMG TRUST INC FCH CASH 2,000 12.4300 24,860
D201 A809:49 0o WaTE
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QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue
Menw York, Mew York
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Your Portfolio Holdings (continued)

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERIGD March 1, 2005
THROUGH March 31, 2005

sccovnt wovzer [ =2

TAXPAYER MUMBER On File

- . LAET STATEMENT February 28, 2005

Equities & Options (continued)

AGCT MARKET ESTMATED CURPENT
DESCRETION SYMBOLICUSIP THPE DUSNTITY PRIGE VALLE  ANNLIAL INGOME YELD [%}
GLEMBOROUGH REALTY TRUST INC GLB CASH 2,000 19,1200 38,240 2,800 73222
BSC RATING: STOCK P/SECTOR MW
SABRIENT SYSTEMS, LLL.C,
RATIMG: H
GLIMCHER AEALTY TRUST-SEI GAT CASH 2,000 23.7000 47,400 3,846 81139
HRPT PROPERTIES TH-SBI HEF CASH 10,000 11.9100 112,100 8,400 7.0529
HOSFITALITY PROPERTIES TRUST HPT CASH 2,000 40.3800 BO,780 5,760 71322
58I
JOHMSONE JOHMSON Jh CASH 57,800 671600 3,881 B48 65,892 1.6974
BSC RATING: STOCK P/SECTOR MW
BUCKINGHAM RESEARCH RATING: B
KRAMOMNT REALTY TRUST KRT CASH 2,000 23.4000 46,800 2,600 5.5556
WTS LUCENT TECHNOLOGIES INC LUTHW CASH 235 0.6700 157
EXF 1210/2007
PAN PACIFIC RETAIL PROPERTIES PP CASH 436 56.7500 24,743 1,029 41588
INC
PEMMSYLVANIA REAL ESTATE FEI CASH 1,794 40,3200 72,334 3,875 53571
INVESTRMENT TRUST-SEI
RAMCO GERSHEMSON PROPERTIES RFT CASH 12,000 27.1500 325,800 21,000 64457
TRUST-MD 58I
SIRIUS SATELLITE RADID INC SIR CASH 1,000 5.68200 5,620
BSC RATING: STOCK P/SECTOR MW
ATLANTIS RESEARCH RATING: B
Total Equities & Options 4,667 662 $115,202
TOTAL EQUITIES £4 667 BG2 £115,202

oz7 201 /06:09:49 001 WATE
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Bear, Stearns & Co. Inc.
383 Madison Avenue

Menw York, Mew York 10179
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Your Portfolio Holdings (continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Bear, Steame Securilies

Carp.

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

March 1, 2005
March 31, 2005

I 2

On File

February 28, 2005

YOUR PORTEOLIOHOLDINGSESTIMATED ANNUAL INCOME $124 584
YOUR PRICED PORTFOLIOHOLDINGS 5,133,480
Transaction Detail
MONEY FUND ACTIVITY
LATE
WY TRANSECTION DESCAIFTION SYMBOLTCLUSIF CLRAMTITY PRICE DEBIT AMOLINT CREDIT AMOLUNT
03/01/05 OPENINGBALANCE 445 236.85
03/01/05 BOUGHT DREYFUS CASH MAMAGEMENT-CL A DICKY 210358  1.0000 210358
INSTITUTIONAL SHARES
03/01/05  DIVIDEND DREYFUS CASH MAMAGEMENT-CL A DICHK 772.15
INSTITUTIONAL SHARES
MONTHLY DIVIDEND
03/01/05  REINVEST DREYFUS CASH MAMAGEMENT-CL A DICHK 772.15 772.15
IMSTITUTIONAL SHARES
DIVIDEND REINVEST
D31 5/05  BOUGHT DREYFUS CASH MAMNAGEMENT-CL A Dicx 17689 1.0000 1768900
IMSTITUTIONAL SHARES
03/31/05 CLOSINGBALANCE 465 611.58
TOTAL $.20 57473 $772.15
az? L1 A5E;05:49 001 WATE
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Bear, Stearns & Co. Inc.
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Transaction Detail (continued)

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERiOD March 1, 2005

THROUGH March 31, 2005

account woweer ([ 72

TAXPAYER MUMBER On File

DIVIDENDS LAST STATEMENT  February 28,2005
DWTE DESCRIFTION SYMBOLCUSIF CAANTITY RATE {1 DEEIT AMOLMT CREDNT AMOLINT
D3/08/05  JOHNSONE JOHNSON Tl 57.800 02850 16,473.00
REC 0215/05 PAY D3/0&05
0315105  FAN PACIFIC HETAIL PACPERTIES BNF 438 o.sa00 55724
N
REC 02/25:05 PAY 04/15/05
0315/05  FENNSYLVANIA REAL ESTATE BEI 1794 0.5400 968,76
INVESTMENT TRUST-SEI
REC 03/01/05 PAY 031505
TOTAL $17,699.00
INTEREST
[ATE DESCRIPTION SYMEOLICUSIF CRMMTITY RATE %} DEBIT AMOLIMT CAEDIT AMOLINT
03/21/05  INTEREST OMCREDIT BALANCE 5.60
ACCT %
AT 01, 22 - 03020
TOTAL $5.60
az? L1 A5E;05:49 001 WATE
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QFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS MNew York, MNew York 10179
I

B o

Your messages

ﬁ Bear, Stearns Securities Corp, Met Capital and Met Capital Requirements:

At Movember 30, 2004 and January 31, 2005, the Company's net capital of
approximately $3,8 billion and $3,8 billion was approxdmately 6,4% and 6,3%
of aggregate debit items and exceeded the minimum regulatory net capital
requirement of approximately $1.2 billion and $1,2 billion by approximately
%26 billion and $2,6 billion, all respectively,

& complete copy of the Bear, Stearns Securities Corp, Statement of Financial
Condition is available on the web site www,bearsteamns,com, Alternatively, to
request a free printed copy please call - toll free 1-B66-288-9331,

oz7

201 /06:09:49 001

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889
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STATEMENT PERKOC March 1, 2005
THROUGH March 31, 2005
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TAXPAYER MUMBER  On File

LAET STATEMENT :EEIHJB.FQ,' 2B8. 2005
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CLEARED THRADUGH TS
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities o,

Bear, Steams & Co. Inc. Cne Metrolech Center Morth
383 Madison Avenue Brocklyn, Mew York 1120138589

STHRNS Mew York, New York 10179 ]

JEFFREY EPSTEIN

ACCOUNT EXECUTIVE  ZIGHERMAN IR& STATEMENT PERIOD February 1, 2005

TELEPHOME _ THROUGH February 28, 2005

WISIT OUR WEBSITE ww_bearstearns.com
. ACCOUMNT MUMEER - o2
What’s In This Statement audliilislillininalil TAXPAYER MUMBER O Flie

LAET STATEMENT January 31, 2005

Hnanl:ial Summar‘&r LLRRIRLR IR RIRIR DINER IR RINIR LONIR ) 3 JEFFHE? EPSTE'N
Your Portialio HOMINGS e ceee cems e cemsians 4 /0 FINAMGIAL TRUST COMPANY
Transaction Detail .....ccvcuemmsimmmmnie. B ATTM JEANNE BREMNAMN
FUNG ACHVIY \vuuvessemsnrssrsssssssamnsonsmnssns 6 6100 RED HOOK QUATER B-3

ST THOMAS VI 00802
Your Portfolio at a Glance Market Value of Your Portfolio

447 341

TOTAL VALLE OF SECURITIES THIS PERIOD* 4,607,588  Coon & Equialent $444_470
NET GREDIT BALANCE 2,104 Exuities §4,607 588

S & e S gg 650 830
MOMEY MARKET FUND BALANCE 445,237 o
B Current merket value
MET EQUITY THIS PERIOD $5,054,929 Legt statemants market valus
MET EQUITY LAST STATEMENT 4995300
CHAMGE SIMNCE LAST STATEMENT 59,629
‘Thiz porfolic mdudes ore or more urpnced securiies ok e not
refpched i e Tolal Walue ol Securiies and the ket Equity This Pericd
There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.
Piame reparl any differercs o monreceipt of checas or slocks, ndicalesd as delioemd 10 you, This summary s for informational purposes only. It 1 not inbended as a tax document
to Cliant Senipes gl BO0-EM-1420; or wete 10 Clenl Sarvices ot Bear, Steams Securites This statement should be retained for your records. See reverse side for important information
Cormp., Ona Motmiech Conter Morth, Brooklyn, MY, 112013855, oz7 O 0811208 001 vars
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

T

Cash Flow Analysis

Income Summary

THIS PERICD TS PERICD YEMR TO DATE

OpsningBalance $9.003.80 Dividends 2 BGA.83 4.216.83
Credit Balance Int. 358 7.83
bdoney Fund TEE. B3
Dividends/Interast 210358 Total H'B?G"‘!... 4 2246‘5
Amourt Creditad T2 B70.41
Maney Fund 977083 Portfolio Composition
Amount Dabited £.9,770.63 Cash/'Cash Equivalent 447341
Met Cash Activily -B.800.22 Equities 4.B07.588
Clasing Balance $2, 103.58 Total 5,054,829
Cash Balance Summary

OFENING CLOSING
Cash 9,003.80 210358
Met Gash Balance $9.003.80 $2,103.58

a7 DAM01/A%;11:08 oo

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERIOD February 1, 2005
THROUGH February 28, 2005

sccovnt wovzer [ =2

TAXPAYER MUMBER On File

LAET STATEMENT January 31, 2005

Your Portfolio
Allocation

Cash & Equivalent-
8

Equities
Q2%

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

CLEARED THRADILMGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN
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Your Portfolio Holdings
CASH & CASH EQUIVALENTS

STATEMENT PERIOD February 1, 2005

THROUGH February 28, 2005

sccovnt wovzer [ =2

TAXPAYER MUMBER  On File

LAET STATEMENT January 31, 2005

MASRHET ESTIMATED  CURRENT
DEECRIFTION SYMBOLCUSIP QUANTITY PRICE WALLIE ARPLAL INCOME YELD [%}
CASH BALAMCE 2,104
DREYFUS CASH MANAGEMENT-CL A ]l 445 236 .85 1.0000 445 237 9,350 21000
INSTITUTIOMAL SHARES
EST, 30 DAY AVGE YIELD 2 34000
TOTAL CASH & CASH EQUIVALENTS 447 341 $9.350

EQUITIES
Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the Firm's Equity Research Department, The first rating represents the stock’s total return
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Qutperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight; MW = Market
Weight; MU = Market Underweight. In cases where a BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers have normalized their ratings systems as follows: B = Buy; H = Hold; 8 = Sell, The ratings information contained herein
is for informational purposes only and is not intended to provide tax, legal or investment advice, Bear Stearns is neither soliciting any action based on such information, nor

endorsing any recommendation or opinion expressed by any independent, third-party research provider,

company is temporarily not available due to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research

at www bearstearns,com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

The symbal  indicates that continuing coverage of the subject

AGET MARKET ESTRKTED CAURREMT
QESCRIFTION SYMBOLTUSIP TYFE QUSKNTITY PRIGE VALLE AHNLIAL INCOME YELD %}
CAMHORM CHEMICAL CORP CNGPF CASH 19 Unpriced
FELCOA LODGIMG TRUST INC FCH CASH 2,000 12.5400 25,080
DAM01/A%;11:08 oo WaT2
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CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Steams & Co. Inc. Onaz Metrotech Gemter Morth
JB3 Madison Avenue Brocklyn, New Yok 11201-3889
STHRNS Mew York, Mew York 10179 ]
— JEFFREY EPSTEIM
5 o ?
ATATEMENT PERIDD :EEIIIJB.FQ,' 1, 2005
THROUGH February 28, 2005
i i continued
Your Portfolio Holdings ( } socouser wuneer. [N 2

TAXPAYER MUMBER On File

. " . . LAET STATEMENT January 31, 2005
Equities & Options (continued)

ACET MAARKET ESTIMATED CURPENT
DESCRFTION SYMBOLCUSIP TePE QUANTITY PRICE VALLE ANMUAL INCOME YELD %)
GLEMBOROUGH BEALTY TRUST INC GLB CASH 2,000 189.7300 389 460 2,800 708958
BSC RATIMG: STOCK PYSECTOR MW
SABRIENT SYSTEMS, L.L.C,
RATING: §
GLIMCHER REALTY TRUST-SEI GRT CASH 2,000 25.7200 51.440 1,280 24883
HRPET PROPERTIES TR-SBI HEP CASH 10,000 12.6800 126,800 8,400 B.62456
HOSPITALITY PROPERTIES TRUST HPT CASH 2,000 41.4700 B2.940 5,760 69448
5Bl
JOHMSOMNE JOHNSON JHLE CASH 57,800 B5.6000 3.781, 680 65 B92 1.7378
BSC RATIMG: STOCK P/SECTOR MW
BUCKIMGHAM RESEARCH RATING: B
KRAMONT AEALTY TRUST KRT CASH 2,000 23.3100 46,620 2,600 55770
WTS LUCENT TECHNOLOGIES INC LLITHW CASH 235 0.8900 209
EXP 121 0/2007
PAM PACIFIC BETAIL PROPERTIES PP CASH 436 58.1500 25353 1,029 4 0587
INC
PEMMSYLVAMNIA REAL ESTATE PFEl CASH 1,794 40.6000 72836 3,875 53202
INVESTMIENT TRUST-SEI
ARAMCO GERSHEMSON PROPERTIES RPT CASH 12,000 28.3000 339,600 7,332 2.1590
TRUST-MD SBI
SIRIUS SATELLITE RADID IMNC SIRI CASH 1,000 55700 5570
BESC RATIMG: STOCK P/SECTOR MW
ATLANTIS RESEARCH RATIMNG: B
Total Equities& Options $4,607,588 $98.968
TOTAL EQUITIES $4.607,588 $98 968

027 (V01 05;11:08 001 var2
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THRDIKGH ITE
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN
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Your Portfolio Holdings (continued)

STATEMENT PERIOD February 1, 2005
THROUGH February 28, 2005

account woweer ([ 72

TAXPAYER MUMBER On File

LAET STATEMENT January 31, 2005

YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME 108,318
YOUR PRICED PORTFOLIOHOLDINGS 55,054 929
Transaction Detail
MONEY FUND ACTIVITY
LATE
WY TRANSECTION DESCAIFTION SYMBOLTCLUSIF CLRAMTITY PRICE DEBIT AMOLINT CREDIT AMOLUNT
020105 OPEMIMNGBALAMCE 435 466.22
0201/06  BOUGHT DREYFUS CASH MAMNAGEMENT-CL & DG 9.003.80 1.0000 9.003.80
INSTITUTIONAL SHARES
020105 DIVIDEND DREYFUS CASH MAMNAGEMENT-CL A DIGKE T766.83
INSTITUTIONAL SHARES
MOKNTHLY DIVIDEMD
02/01/05  REINVEST DREYFUS CASH MAMNAGEMENT-CL A DICK% TE66.83 TEGE.B3
INSTITUTIOMNAL SHARES
DIVIDEND REINVEST
022805 CLOSIMNGEBALANCE 445 2316 85
TOTAL F-09.770.63 ETE6.83
az? L1 /A8;11:09 0o YaTF2

EFTA00200971



QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

BEAR
STEARNS

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

T ool ?

Transaction Detail (continued)

STATEMENT PERIOD February 1, 2005
THROUGH February 28, 2005

sccovnt wovzer [ =2

TAXPAYER MUMBER On File

DIVIDENDS LAET STATEMENT  Jeauary 31, 2005
DATE DESCRIFTION SYMBOLCUSIP CHANTITY RATE {$) DEBIT AMOUNT CAEDIT AMCUNT
02/23/05 HAPT PROPERTIES TR-SBI HRP 10,000 0.2100 2.100.00

REC 01/21/05 PAY 02/23/05
TOTAL $2,100.00
INTEREST
DHTE DESCRIPTION SYMBOLCLSIP UANTITY RATE [ DEBT AbAOLRT CREDHT AMOUNT
D222/05 INTEFIEiT O CREDIT BALAMCE 3.58

ACCT

AT 01, e U121 - 02020
TOTAL $3.58
|/5TGF‘] """ End of Statement™ ="~
N/
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SHCLLY OWRED SUBSIDIARY

QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue Brocklyn, New Yok 11201-3889
STEARNS " p—

Baar, Steame Securilies Corp
Cne Metrotech Center Morth

JEFFREY EPSTEIN

ACCOUNT EXECUTIVE  ZIGHERMAN IRA

eervone

WISIT OUR WEBSITE ww_bearstearns.com

What's In This Statement

Financial SUMMEN wum e o moon
Your Portfolio HoldiNgS ..eveeeeescemmessenniaes
Tranzsaction Detail ........ccceemeevememeneeesinns

M @ &

Your Portfolio at a Glance

STATEMENT PERIOD January 1,2005

THROUGH January 31, 2005
ACCOUNT MUMEER - e
"III"IIIIIIII"IIIIIIII TAXRAYER MUMBER On File

LAET STATEMENT December 31, 2004

JEFFREY EPSTEIN

C/0 FINANCIAL TRUST COMPANY
ATTM JEAMNME BRENAM

6100 RED HOOK QUATER B-3
ST THOMAS VI 00802

Market Value of Your Portfolio

Fddd 470
TOTAL VALLE OF SECURITIES THIS PERIOD* 4,550,830  Cosh & Equalent $434_785
MET CREDIT BALAMGE 9,004 Equities 54,550,830
By e EECEE | §4,559.197
MOMEY MARKET FUMD BALANCE 435, 466
B Current market value
MET EQUITY THIS PERIOD $4,995,300 Legt statemants market valus
MET EQUITY LAST STATEMENT 4.993,982
CHAMGE SIMCE LAST STATEMEMNT 1.318
‘Thiz porfolic mdudes ore or mome urpnced securiies Fal e not
refpched e Tolal Walue ol Securiies and the ket Equity This Pericd
There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.
Fleasa repor any diference of nonedaipd ol chacss or 5iocks, indicaled as deliverad 1o you, This summary & for informational purposes only. It i not inbended as a tax document
o Client Senices al B000534-1428; of wite fo Clem Services af Boar, Steams Securias This statemaent should be retaned for your records. See reverse side for mportant nformation
Comp., One Mebolsch Canler North, Brooklye, BY. 11200-3855 az7 D01 50765 001 ]
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

3 o

Cash Flow Analysis

THIS PERICD
CpeningBalance $9.12
Money Fund B90.03
Funds Deposited 198.83
Dividends/Interast B, 79585
Amount Credited $9,684.71
hanay Fund -690.03
Amaunt Debitad .. K oL
Met Cash Activity B.994.68
Clasing Balance £0.003.80

Cash Balance Summary

OFENING CLOSNG

Cash 9.12 5.003.80
Net Cash Balance §9.12 $9,003.80
Income Summary

THES PERICD: YEAR TO DATE
Dividends 1,350.00 1,350.00
Credit Balance Int. 4.25 4.25
Total $1.354.25 £1.354.25
Portfolio Composition
Cash/Cash Equivalent ddd_ 470
Equities 4. 550,830
Total 4,995,300

azy
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CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERIOD January 1,2005

THROUGH January 31, 2005

sccovnt wovzer [ =2

TAXPAYER MUMBER On File

LAET STATEMENT December 31, 2004

Your Portfolio
Allocation

Cash & Equivalent-
8

Equities
Q2%

Unehaded porions denole debil balance and'or short
market vame, The aloalion percemsge is dered
Iram the abaohie marksl valus of your portiolia
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Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

CLEARED THRADILMGH TS
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Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889
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Your Portfolio Holdings
CASH & CASH EQUIVALENTS

STATEMENT PERIOD January 1,2005

THROUGH January 31, 2005

sccovnt wovzer [ =2

TAXPAYER MUMBER  On File

LAET STATEMENT December 31, 2004

MASRHET ESTIMATED  CURRENT
DEECRIFTION SYMBOLCUSIP QUANTITY PRICE WALLIE ARPLAL INCOME YELD [%}
CASH BALAMCE 9,004

DREYFUS CASH MANAGEMENT-CL A ]l 435 466.22 1.0000 435,466 8708 199399
INSTITUTIOMAL SHARES

EST, 30 DAY AVGE YIELD 217000

TOTAL CASH & CASH EQUIVALENTS 5444 470 £8.709

EQUITIES
Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the Firm's Equity Research Department, The first rating represents the stock’s total return
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Qutperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight; MW = Market
Weight; MU = Market Underweight. In cases where a BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers have normalized their ratings systems as follows: B = Buy; H = Hold; 8 = Sell, The ratings information contained herein
is for informational purposes only and is not intended to provide tax, legal or investment advice, Bear Stearns is neither soliciting any action based on such information, nor
endorsing any recammendation or opinion expressed by any independent, third-party research provider, The symbal indicates that continuing coverage of the subject
company is temporarily not available due to legal reasons,

Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearns,com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

AGET MARKET ESTRKTED CAURREMT
QESCRIFTION SYMBOLTUSIP TYFE QUSKNTITY PRIGE VALLE AHNLIAL INCOME YELD %}
CAMHORM CHEMICAL CORP CNGPF CASH 19 Unpriced
FELCOA LODGIMG TRUST INC FCH CASH 2,000 13.9600 27.920
a7 D201 E07.ES oo ¥AT
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CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. One Metrotech Center Morth
383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS New York, New York 10179 I
— JEFFREY EPSTEIN
5 ol i
STATEMENT PERKOR Jenuary 1,2005
THROUGH January 31, 2005
i i continued
Your Portfolio Holdings ( ) pr—— e

TAXPAYER MUMBER On File

- . E . LAET STATEMENMT December 31, 2004
Equities & Options (continued)

AGLET MARKET ESTIATED CURREMT
DESCRFTION SYMBOLCUSIP THPE CLWKTITY PRICE VALLE ANMUAL INCOME YELD [%}
GLEMBOROUGH REALTY TRUST INC GLB CASH 2,000 19.2600 38,520 2,800 7.2690
BSC RATING: STOCK P/SECTOR W
SABRIEMT SYSTEMS, LL.C,
RATIMG: &
GLIMCHER REALTY TRUST-SBI GAT CASH 2,000 25.5900 51,180 1,280 25010
HRPT PROPERTIES TR-3BI HRF CASH 10,000 11.9100 112,100 8,400 7.0529
HOSPITALITY PROPERTIES TRUST HPT CASH 2,000 42 6500 B5.300 5,760 6.7526
SEI
JOHMSOME JOHNSON JHS CASH 57,800 647000 3,739,660 65,892 1.7620
BSC RATING: STOCK P/SECTOR W
BUCKMNGHAM RESEARCH RATING: B
KAAMONT AEALTY TRUST KRT CASH 2,000 23.4100 46,820 2,600 5.5532
WTS LUCENT TECHNOLOGIES ING LUTHW CASH 235 1.1650 274
E¥P 1210/2007
PAN PACIFIC RETAIL PROPERTIES PNP CASH 436 57.8900 25,240 939 37203
INC
PENMSYLVANLA REAL ESTATE PEI CASH 1,794 40,0200 71,796 2,569 35782
INVESTMENT TRUST-SEI
RAMCO GERSHEMSON PROPERTIES RPT CASH 12,000 28.2000 338,400 7,332 2.1667
TRUST-MD S8
SIRIUS SATELLITE RADID IMC SIRI CASH 1,000 6.6200 6,620
BSC RATIMNG: STOCK P/SECTOR MW
ATLAMTIS RESEARCH RATIMNG: B
Total Equities& Options $4,550,830 $97.572
TOTAL EQUITIES $4.550,830 $97 572

oz? L0 80758 0 WAt
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QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue

MNew York, MNew York 10179

B oo

Your Portfolio Holdings (continued)

YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCGOME

$106,281

YOUR PRICED PORTROLIOHOLDINGS

$4.995.300

Transaction Detail

DEPOSITS AND WITHDRAWALS

CLEARED THRADWSH T8
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERIOD January 1,2005

THROUGH January 31, 2005

I -

On File
December 31, 2004

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

DATE TRANSACTION DESCRFTION DEBIT AMOUNT CREDIT AMOUNT
01/07/05 DEPOSIT LUCENT TECH OO JEPSTEIN 5I 198.83
MATURE BE

TOTAL $198.83
MONEY FUND ACTIVITY
DATE
MDY TRANSACTION DESCAIFTION FYMBOLCUSIF CUANTITY PRICE DEBIT AMOUNT CAEDIT AMOUNT
01/01/05 OPENINGBALANCE 43477619
01/03/05  REINVEST DREYFUS CASH MAMAGEMENT-CL & DG 690.03 690.03

IMSTITUTIOMAL SHARES

DIVIDEND REINVEST
010305 DIVIDEMD DREYFUS CASH MAMAGEMENT-CL & DICHH 690.03

INSTITUTIOMAL SHARES
AMT IMCLUDED [N 2004 - 1094

oz7
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Bear, Stearns & Co. Inc.
383 Madison Avenue
Menw York, Mew York 10179

CLEARED THRDIKGH ITE
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Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
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Transaction Detail (continued)

MOMNEY FUND ACTIVITY (continued)

STATEMENT PERIOD January 1,2005

THROUGH January 31, 2005

I -

TAXPAYER MUMBER On File

ACCOUMT WUMEER

LAET STATEMENT December 31, 2004

DTE
WOUDAY TRANSECTION DESCAIFTION STMEOL/CLSIF CUANTITY PRIGE DEBIT AMOUNT CAEDIT AMOLINT
01/31/05 CLOSINGBALAMCE 435 466.22
TOTAL $-690.03 F680.03
DIVIDENDS
DuiTE DEECRIPTION SYMBOLCLSIP CUMNTITY RATE (%) DERT AMOUNT CREDIT AMOUNT
01/03/05  RAMCO GERSHENSON PROPERTIES APT 5,040.00
TRUST-MD SEI
CASH DIV ON 12000 3HS
REC 12720/04 PAY 01/03/05
AMOUNT INCLUDED 0N 20:04-10849
01/14/05 GLEMBOROUGH REALTY TRUST INC GLE 2,000 0.3500 700.00
REC 01/01/05 PAY 01./14/05
01/18/05  GLIMCHER REALTY TRUST-SBI GRT 961.60
CASH OV ON 2000 3HS
REC 12731/04 PAY 01./1805
AMOUNT INCLUDED ON 20:04-1084
01/21/05  KRAMONT REALTY TRUST KAT 2,000 0.3250 650.00
REC 01/03/05 PAY 01/21/05
01/31/05  HOSPITALITY PROPERTIES TRUST HPT 1.440.00
f=1=1]
CASH DIV ON 2000 3HS
REC 123004 PAY 01/31/05
AMOUNT INCLUDED ON 20:04-1084
TOTAL %8,791.60
oz? L0 80758 0 WAt
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHIRNS Mew York, New York 10179
[ ]

B o

Transaction Detail (continued)

CLEARED THRDIKGH ITE
WIHCLLY OWRED SUBSIDNARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERIOD January 1,2005

THROUGH January 31, 2005

sccovnt wovzer [ =2

TAXPAYER MUMBER On File

INTEREST LAST STATEMENT December 31, 2004
DATE DESCRIFTION SYMBOLCUSIF CLANTITY RATE %} DEBIT AMOLNT CAEDIT AMOLUINT
01/21/05  INTEREST OMCEEDIT BALAMCE 425

ACCT

AT 01, o 1221 - 01120
TOTAL $4.25
F&TGP] """ End of Statement™ """
N/
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