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Bear, Stearns & Co. Inc.
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What's In This Statement

STATEMENT PERIOD December 1, 2008
December 24, 2006

account nuveer [

TAXPAYER MUMBER  On File

THROUGH

LAET STATEMENT Movernber 30, 2006

Financial Summarny s o o o 3 JEFEREY EPSTEIN

Your Portfolio HoldingS ... eeceeeeseessesssnans 4 /0 FINAMGIAL THUST COMPANY

Tranzaction Detail ....ccvewemicmrmsmrmmneee B ATTM JEAMNMNE BREMNAM

FUND ACEVITY 10y vsseses sessessseasenssorensssmsensennes B 6100 RED HOOK QUATER B-3

YOUr MESSE0EE wwrssssssssisssnnmsssssasssnniansasas O ST THOMAS VI 00802-1348

Your Portfolio at a Glance Market Value of Your Portfolio If any information regarding

2006interest, dividends,

TOTAL YALUE OF SECURITIES THIS PERIOD 4,667,973 Cesh & Eauhalent m1 'gﬂgn,aﬁd :Lf:g;:iﬁg?::ﬂ;ffsg

MOMEY MARKET FUND BALANCE 5,051,800 Equities — $4,667,873 discount is required to be
£4,657,133 reparted to the 185 for this

"$9719.773

HET EQUITY THIS PERIOD

NET EQUITY LAST STATEMENT 10,347,987

CHAMGE SIMCE LAST STATEMENT -628,214

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Flease repor any difefence of noneceint of chacks or slocks, indicaled as delivarad 1o you,
i Client Sonioes al BO0GEZ4-1428; of wile o Chanl Sarvicos af Boar, Eleams Securias
Comp., One Mebolsch Canler North, Brooklye, BY. 11200-3855

027

account, a Consolidated Form
1099will be mailed ta you by

January 31,2007 0r a 10425

by March 15,2007,

I Current market value
BEEE Le=st statements market valus

This summary i for informational purposes only. It s not intended a5 3 tax document
This statenan should be retaned for your records. See reverse sade for mportant information
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I
JEFFREY EPSTEIN

3 o

Cash Flow Analysis

CpeningBalance

honey Fund
Funds Deposiled
Dividends/Intarast

Amount Craedited

hanay Fund
Funds Withdrawn

Amaunt Debited

Closing Balance

Income Summary

STATEMENT PERiOD December 1, 20086

THROUGH December 24, 2006

account nuveer [

TAXPAYER MWUMBER On File

THIS PERICD THES PERIGD: YE&R TO DATE
LAET STATEMENT HMovernber 30, 2006
£0.00 Dividends 48 63678 322 345 81
4.026 934 53 Tatal £40 83678 5322 345 81
3,311,308.87
22 70225
P Portfolio Composition
Cash/'Cash Equivalent 5,051,800
3,360,846 65 )
Equities 4 BET 973
-4, 000,000.00
Total $2.719,773
%-7.360,846 65 . e
$0.00
Your Portfolio
Allocation
Enuiti
Cash & Equivale 4%‘.1'_ =
5%,
Unebaded podions denole debit balance and'or shost
market voluos, Tha alooation percomage |s doersod
Iram tha absolibe markel value of your portolo.
nzy 1230060923 DA w3
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CLEARED THRCUGH TS
WHOLLY OWRED SUBSIDIARY

QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10178 [ ]
— JEFFREY EPSTEIN
4 win

STATEMENT PERKOC December 1, 2008
THROUGH December 24, 2006

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT Movernber 30, 2006

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MBERKET ESTIMATED CARREMT
DESCRPTION STMBOLTUSIP ALANTITY FRICE VALLIE ABPOUAL INCOME YLD (%
DREYFUS CASH MANASEMENT-CL A DGR 5,051,800.21 1.0000 5,051,800 257 642 51000
INSTITUTIOMAL SHARES
EST, 30 DAY AVGE YIELD 5,17008;
TOTAL CASH & CASH EQUIVALENTS $5,051,800 BE6T, 642

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock's total retumn
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight: MW = Market
Weight; MU = Market underweight, In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Held; S = Sell (this may not always
cormespond directly to the underlying rating system used by each provider or BSC), The ratings information contained herein is for informational purposes only and is not intended
to provide tax, legal, or investment advice, Bear Stearns is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by
any independent, third-party research provider, The symbal indicates that continuing coverage of the subject company is temporarily not available due to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearmns.com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACCT HBRKET ESTMATED CAIRRENT
DESCRPTION SYMBCLITUSIE TeFE QUANTITY PRICE VALUE  ANMUAL INCOME YELD [%}
FELCOR LODGIMG TRUST INC ECH CASH 2,000 21.8400 43 6E0 2,000 4 5788
GLIMCHER REALTY TRUST-SBI GRT CASH 2,000 26.7100 53420 3,846 T.19496
HREPT PROPERTIES TR-SEBI HRP CASH 10,000 12.3500 123,500 8,400 6.8016
HOSPITALITY PROPEATIES TRUST HPT CASH 2,000 475300 85,060 5,920 6.227T8
sBI
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CAEARED THROLGH TS
WIHCLLY OWRED SUBSIDNARY

QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10178 [ ]
— JEFFREY EPSTEIN
5 ain
STATEMENT PERKIC December 1, 2006
THROUGH December 249, 2006
Your Portfolio Holdings (continued)
ACCOUNT HUMEER _

TAXPAYER MUMBER On File

. " . . LAET STATEMENT Movernber 30, 2006
Equities & Options (continued)

AGLET MARKET ESTIATED CURREMT
DESCRFTION SYMBOLCUSIP THPE CLKNTITY PRICE VALLE ANMUAL INCOME YELD [%)
JOHMSOMN & JOHNSON dMY CASH 57,800 G6.0200 3,815,956 86,700 22720
BSC RATING: STOCK P/SECTOR MO
MED DAVIS RESEARCH RATIMG: B
KIMCO REALTY CORP KM CASH a8 44 9500 4,405 141 3.2008
BSC RATING: STOCK O/SECTOR MW
GREEM STREET ADVISCRS, IMC,
RATIMNG: &
WTS LLCENT TECHMNOLOGIES INC LUTHW CASH 235 03100 73
E¥P 121 0/2007
MAYARIT GOLD INC MYATF CASH 19 0.6010 11
FENMSYLWANIA REAL ESTATE PEI CASH 1,784 39 3800 70648 4,080 5.7893
INVESTMENT TRUST-5SEI
RAMCO GERSHEMSON PROPERTIES APT CASH 12,000 38.1400 457 6B 21,480 46932
TRUST-MD SHI
SIRIUS SATELLITE RADIG ING SIRI CASH 1,000 3.5400 3,540
BSC RATIMG: STOCK LI'SECTOR MW
ATLANTIS RESEARCH RATIMG: B
Total Equities& Options $4.667.973 $132 577
TOTAL EQUITIES 4,667,973 F132,577
YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INGOME $390,219
YOUR PRICED PORTFOLIOHOLDINGS 9,719,773

027 1230060923 DM W3
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Bear, Stearns & Co. Inc.

383 Madison Avenue
Menw York, Mew York

10179

B oo

Transaction Detail

DEPOSITS AND WITHDRAWALS

DATE TRAMZAZTION DESCRIFTION DEBIT AMOLNT CREDIT AMGLNT

12)07/06  FND WIRED —EWIHED ) 1,000.000.00
-

12/15/06  EUNDS REC FNDS WIRED TO CITIBANK FROM 3.311.309.87
—

12/18/06  END WIRED MD T0 Y .000.000.00

12/19/06  FND WIFED mEi-'ﬂHED oo 2 000,000.00
BN

TOTAL $-4,000,000.00 $3,311,309.87

MONEY FUND ACTIVITY

CLEARED THROLGH TS
SHCALLY OWRED SUBSICHARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

ETATEMENT PERKD

THROUGH

ACCOUNT MUMBER
TAXPAYER MWUMBER On File

LAET STATEMENT

December 1, 2006
December 24, 2006

Movermber 30, 2006

DATE
MLTIAY TRANSACTION DESCAIFTION SYMBOLTUSIF CIIANTITY PRIGE DEBIT AMOUNT CAEDIT AMOUNT
12/01./06 OPENINGBALAMCE 5,690,853.56
12/01/06 DIVIDEMD DREYFUS CASH MAMAGEMENT-CL & DG 26,934.53
IMSTITUTIONAL SHARES
MCMTHLY DIVIDEND
12/01/06  REIMVEST DREYFUS CASH MAMAGEMENT-CL & DG 26,934.53 26,934 53
IMSTITUTIOMAL SHARES
DIVIDEMD REINVEST
12007/06 SOLD DREYFUS CASH MAMAGEMENT-CL & DICKY -1.,000,000 1.0000 1.,000.000.00
INSTITUTIOMAL SHARES
121206  BOUGHT DREYFUS CASH MAMNAGEMENT-CL & DG 21 67967 1.0000 2167967

INSTITUTIOMAL SHARES

027

1230060923 DM

w3
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CLEARED THROLGH TS

WIHCLLY OWRED SUBSIDNARY
OFFICE SERNICING YOUR ACCOUNT

Baar, Steame Securilies Corp

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

JEFFREY EPSTEIN

T ooid
STATEMENT PERIGC December 1, 2006

THROUGH December 24, 2006

account nuveer [

TAXPAYER MUMBER On File

Transaction Detail (continued)

MOMNEY FUND ACTIVITY (continued) LAET STATEMENT Movernber 30, 2006
DUATE
MUY TREMSACTION DESCAIFTION SYMBOLICUSIF CURANTITY PRIGE DESIT AMDUNT CAEDIT AMOUNT
1216/06  BOUGHT DREYFUS CASH MAMAGEMENT-CL A DI 1.022.58 1.0000 1.022.58

INETITUTIOMNAL SHARES
1216/08  BOUGHT DREYFUS CASH MAMAGEMENT-CL A DI 3,311 30987 1.0000 3.311,.309.87

INSTITUTIOMAL SHARES
1218/06 SOLD DREYFUS CASH MAMAGEMENT-CL A DICxE =1.,000,000 1.0000 1.000.,000.00

INSTITUTIOMAL SHARES

1219/06 SOLD DREYFUS CASH MAMAGEMENT-CL A DIGHX -2,000,000 1.0000 2,000,000.00
INSTITUTIOMAL SHARES

12/29/06 CLOSINGBALANCE 5,051.800.21

TOTAL $-3,360,946.65 $4,026,934.53
DIVIDENDS

DATE DESCRIFTION SYMBOLCUSIP CUNTITY RATE (%) DEBIT AMOLNT CAEDIT AMOUNT

12/04/06 GLENBOROUGH REALTY TRUST INC 37803F105 4.67

T08
PYMMNTS, (02336

121206  JOHNSONE JOHMSON dMJ 57,800 03730 21,675.00
REC 11/28/06 PAY 1211206

12115/06 PENNSYLWANLA REAL ESTATE PEI 1,794 05700 1,022.58

INVESTMIENT TRLUST-SEI
REC 12/01/06 PAY 1211506

TOTAL $22,702.25

027 1230060923 DM W3

EFTA00200989



CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

JEFFREY EPSTEIN

B ora
STATEMENT PERIOD December 1, 2006
THROUGH December 24, 2006
accout wneer (NI
TAXPAYER MWUMBER On File

Your messages LAET STATEMENT  Mavernber 30, 2006

l@' s part of the Mational Association of Securities Dealer's (NASD) Investor
Education Program, you may obtain infarmation an the NASD's Public
Disclosure Program by contacting the MASD at telephone number {(800)
288-9999 or via the internet address which is www,.nasdr.com. In addition, a
brochure explaining the Public Disclosure Program is available from the NASD
upon request,

027 1230060923 DM W3
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

BEAR
STEARNS

ACCOUNT EXECUTIVE  ZICHERMAN. IRA

eerrone [

WISIT OUR WEBSITE www bearstearns.com
What's In This Statement

Financial SUMMmary uwomeom oo meemn o
Your Portfolio HoldiNgS ... eeceeeeseessesssnnns
Transaction Detail .......cceeeiveeeme eees e e

YOUT MESSA0EE wussssssnarssssssssasanns sanaranannns

L= = I R - N %

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD

MOMEY MARKET FUND BALANCE 5.690.854

HET EQUITY THIS PERIOD

$10.347 987

NET EQUITY LAST STATEMENT 12,331,625

CHAMGE SIMCE LAST STATEMENT -1,983,638

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Flease mepor any difefence of noneceint of chacks or slocks, indicated as delivarad 1o you,
i Client Sonioes al BO0GEZ4-1428; or wile 1o Chanl Servicos af Boar, Eeams Securias
Comp., One Mebolech Canlee North, Brogklye, BY. 11200-3855

027

JEFFREY EPSTEIN

/0 FINANCIAL TRUST COMPANY
ATTM JEAMNME BRENAM

6100 RED HOOK QUATER B-3
ST THOMAS VI 00BD2-1348

Market Value of Your Portfolio

5 600,654

54,657,133
i

I Current market value
BEEE L=st statements market valus

This summary i for informational purposes only. It s not intended a5 a tax document

CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

L
JEFFREY EPSTEIN

STATEMENT PERIOD Movernber 1, 2006

THROUGH Movember 30, 2006

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT Octobear 31, 2006

This statenan should be retaned for your records. See reverse side for mportant information
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THROUGH M5
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Baar, Steame Securilies Corp
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CLEARED THROUGH TS
WIHCLLY OWRED SUBSIDNARY
OFFICE SERNICING YOUR ACCOUNT

) ) Baar, Staams Secusilies Cop
Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

Mew York, Mew York 10179 ]

JEFFREY EPSTEIN

3 oy

Cash Flow Analysis

STATEMENT PERIOD Movemnber 1, 2006

CpeningBalance

Securities Sold
honey Fund
Dividends/Intarast

Miscellaneous

Amount Cradited

Money Fund

Funds Withdrawn

THROUGH Movernber 30, 2006
sccownr woveer [
Income Summar? TAXPAYER MUMBER On File
THIS PERICD THES PERIDD YE&R TO DATE
LAET STATEMENT Octobar 31 , 2006
$0.00 Dividends 43.118.50 272.708.03
52 000.00 Tatal $43_ 11850 $272,709.03
2,039,075.39
4.043.11
26,170.34 Portfolio Composition
2 121 288 84 CashiCash Equivalent 5,690,854
Equities 4 B57.133
-121,288.84
-2 000,000.00 Total 210,347,987

Amaount Debited

$-2,121,288.84

Closing Balance

£0.00
Your Portfolio
Allocation
Equities
A5
Unebaded podions denole debit balance and'or shost
market voluos, Tha alooation percomage |s doersod
Iram tha absolibe markel value of your portolo.
0z7 1201/0605:56 DI VT

EFTA00200993



CLEARED THRCUGH TS
WHOLLY OWRED SUBSIDIARY

QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10178 [ ]
— JEFFREY EPSTEIN
4 ol g

STATEMENT PERIOD Movernber 1, 2006

THROUGH Movernber 30, 2006

account nuveer [

TAXPAYER MUMBER  On File
LAET STATEMENT  October 31, 2006

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MBERKET ESTIMATED CARREMT
DESCRPTION STMBOLTUSIP ALANTITY FRICE VALLIE ABPOUAL INCOME YLD (%
DREYFUS CASH MANASEMENT-CL A DGR 5,690,853.56 1.0000 5,690,854 301,815 53000
INSTITUTIOMAL SHARES
EST, 30 DAY AVGE YIELD 5,19008;
TOTAL CASH & CASH EQUIVALENTS 5,650,854 $301,615

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock's total retumn
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight: MW = Market
Weight; MU = Market underweight, In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Held; S = Sell (this may not always
cormespond directly to the underlying rating system used by each provider or BSC), The ratings information contained herein is for informational purposes only and is not intended
to provide tax, legal, or investment advice, Bear Stearns is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by
any independent, third-party research provider, The symbal indicates that continuing coverage of the subject company is temporarily not available due to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearmns.com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACCT HBRKET ESTMATED CAIRRENT
DESCRPTION SYMBCLITUSIE TeFE QUANTITY PRICE VALUE  ANMUAL INCOME YELD [%}
FELCOR LODGIMG TRUST INC ECH CASH 2,000 22.0100 44 020 1,600 3.6347
GLIMCHER REALTY TRUST-SBI GRT CASH 2,000 26.9700 53,940 3,846 7.131
HREPT PROPERTIES TR-SEBI HRP CASH 10,000 12.5700 125,700 8,400 6.6826
HOSPITALITY PROPEATIES TRUST HPT CASH 2,000 50,1900 100,380 5,920 5.8976
sBI

07 1201/06:05:56 DI YT

EFTA00200994



CAEARED THROLGH TS
WIHCLLY OWRED SUBSIDNARY

QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10178 [ ]
— JEFFREY EPSTEIN
5 ol g

STATEMENT PERIOD Movemnber 1, 2006

THROUGH Movember 30, 2006

account nuveer [

TAXPAYER MUMBER On File

Your Portfolio Holdings (continued)

- . E . LAET STATEMENT Oetobar 31, 2006
Equities & Options (continued)

AGLET MARKET ESTIATED CURREMT
DESCRFTION SYMBOLCUSIP THPE CLKNTITY PRICE VALLE ANMUAL INCOME YELD [%)
JOHMSOMN & JOHNSON dMY CASH 57,800 65.9100 3.809.598 86,700 22758
BSC RATING: STOCK P/SECTOR MO
MED DAVIS RESEARCH RATIMG: B
KIMCO REALTY CORP KM CASH a8 46.3800 4,545 141 3.1023
BSC RATING: STOCK O/SECTOR MW
GREEM STREET ADVISCRS, IMC,
RATIMNG: &
WTS LLCENT TECHMNOLOGIES INC LUTHW CASH 235 0.2250 53
E¥P 121 0/2007
MAYARIT GOLD INC MYATF CASH 19 0.7450 14
FENMSYLWANIA REAL ESTATE PEI CASH 1,784 39,5000 70,883 4,080 57717
INVESTMENT TRUST-5SEI
RAMCO GERSHEMSON PROPERTIES APT CASH 12,000 36.9800 443,760 21,480 4 8405
TRUST-MD SHI
SIRIUS SATELLITE RADIG ING SIRI CASH 1,000 4.2600 4,260
BSC RATIMG: STOCK OUSECTOR MW
ATLANTIS RESEARCH RATIMG: B
Total Equities& Options $4,657.133 $132177
TOTAL EQUITIES $4,657.133 F132AT7
YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INGOME $433,792
YOUR PRICED PORTFOLIOHOLDINGS $10.347 987

oz 1201060556 D T

EFTA00200995



OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue

BEAR

STEARNS E—

Menw York, Mew York 10179

CLEARED THROLGH TS
SHCLLY OWHRED SUBSIDIARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

B o g

Transaction Detail

INVESTMENT ACTIVITY

SETTLEMENT  TRADE

STATEMENT PERIOD Movemnber 1, 2006

THROUGH Movember 30, 2006

account nuveer [

TAXPAYER MWUMBER On File

LAET STATEMENT October 31, 2006

DATE DATE TRANS&CTION DESCRIFTION SYMBOLCLISIF CRPANTITY PRICE DEBIT AMOUNT CRETAT ARACHLINT
110106 EXCHAMGE KIMCD BEALTY CORP KInA 98
FROM
B i 5_22 "
110106 MERGER PAMN PACIFIC BETAIL PROPERTIES B3E0EL104 436
B
L} 'ISE .2 [
11/30,06 MERGER Guﬁﬁ‘f TRUST INC GLE -2 0 R 000.00
TO
GER 5
TOTAL %52 000.00
DEPOSITS AND WITHDRAWALS
DATE TRAMSACTION DESCRIPTION DERIT AMOLMWT CREDIT ARCUNT
11/06.06 EWND WIRED FHMDS'WIRED TO 1,000.000.00
706 EMD WIRED 1,000,000.00

TOTAL

$-2,000,000.00

MONEY FUND ACTIVITY

DATE
MOUDAY TRANSHCTION DESCAIFTION SYMEBOLTUSIF CLANTITY CEBIT AMOUNT CAEDIT AMOUNT
11/01./06 OPENINGBALANCE 7.569 564.72

027 1201060556 DA VT

EFTA00200996



BEAR

STEARNS

QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue
Menw York, Mew York 10179

CLEARED THROLGH TS
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

T ooi g

Transaction Detail (continued)

MOMNEY FUND ACTIVITY (continued)

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

Movernber 1, 2006

Movember 30, 2006

On File

October 31, 2006

DATE
WMOUTEY TRANS&CTION DESCAIFTION SYMEBEOLCLEIF CAANTITY PRICE DEBIT AMOLINT CRAEDIT AMOUNT
11/01/06  DIVIDEND DREYFUS CASH MANAGEMENT-CL A DICKX 39.075.39
INSTITUTIONAL SHARES
MONTHLY DIVIDEND
11/01/06  REINVEST DREYFUS CASH MANAGEMENT-CL A DICKX 39,075.39 38,075.39
INSTITUTIONAL SHARES
DIIDEND REINVEST
11/02/06 BOUGHT DREYFUS CASH MANAGEMENT-CL A DICKX 25.273.45  1.0000 26,273.45
INSTITUTIONAL SHARES
11/06/06 SOLD DREYFUS CASH MANAGEMENT-CL A DICHK ~1,000,000 1.0000 1,000,000.00
INSTITUTIONAL SHARES
11/16/06 BOUGHT DREYFUS CASH MANAGEMENT-CL A DICKX 1,480 1.0000 1.480.00
INSTITUTIONAL SHARES
1117/06  SOLD DREYFUS CASH MANAGEMENT-CL A DICKE 21,000,000 1.0000 1.000.000.00
INSTITUTIONAL SHARES
11122106 BOUGHT DREVELS CASH MAMAGEMENT-CL A DICHK 5100 10000 200,00
INSTITUTIONAL SHARES
11/30/06 BOUGHT DREYFUS CASH MANAGEMENT-CL A DICKX 52,360 1.0000 52,360.00
INSTITUTIONAL SHARES
11/30/06 CLOSINGBALANGE 5,690.853.56
TOTAL $-121.288 B4 $2 039,075.39
DIVIDENDS
LATE CEECRPTION SYMBOLCLSIP CAIANTITY RATE (&) CERT AMOLNT CAEDHT AMGLINT
11/01/06 PAN PACIFIC RETAIL PAOPERTIES £9806L104 103.11
M @ $,2365 PIS
027 12010605:568 DA T
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THROLGH TS
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

JEFFREY EPSTEIN

B o

Transaction Detail (continued)

DIVIDEMDS  (continued)

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

DATE DESCGRIFTION SYMBOLCUSIF CLANTITY RATE {1 DEBIT AMOLNT CAEDIT AMOLUINT
11/16/06  HOSPITALITY PROPERTIES TRUST HET 2,000 0.7400 1,480.00

Bl

REC 10V16/06 PAY 111608
11/22/06  HAPT PROPERTIES TR-SBI HRP 10,000 0.2100 2.100.00

REC 10V23/06 PAY 11/22/08
11/30/06 moutm REALTY TRUST ING GLE 360.00

0%
ENT @ %,18 P/5
TOTAL $4,043.11
MISCELLANEOUS
DiTE
WDy TRAMELZTION DESCRIPTIZN CEBIT AMCUNT CREDIT AMTUNT
11/01/06  CASH-LIEU KIMCO REALTY CORE 10.34
$60,007/58,2253 KIMCO
11/01/06  MERGER PAM PACIFIC RETAIL PROPEATIES 26,160.00
TO &
LUDFSE, 2253 KIMOO
TOTAL $26,170.34
oz 1201060556 DA T

Movernber 1, 2006
Movember 30, 2006

October 31, 2006

EFTA00200998



CLEARED THROUGH M5

SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT

Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS W "

JEFFREY EPSTEIN

B o g
STATEMENT PERIOD Movember 1, 2006
THROUGH Movernber 30, 2006
accout wneer (NI
TAXPAYER MWUMBER On File

Your messages LAET STATEMENT  Octobar 31, 2006

n@- Bear, Stearns Securities Corp, would like to inform you that the Securities
and Exchange Commission (the "SEC") approved the Options Clearing
Corporation’s (the "OCC™) proposal to reduce the automatic exercise thresholds
for listed equity options. Flease be advised that this change is now in effect,
Under the new expiration procedures, options that are in the money at the
expiration by maore than $.05 are automatically exercised unless your
Investment Professional instructs us not to exercise them, Under the old
procedure, the threshold amount was $.25,

For example, if you have an equity option position in your account which is
in-the-money by $,06 when it expires, the position will be automatically
exercised at expiration unless we have received instructions to the contrary,

Please note that this procedure only applies to options cleared by the OCC
and regulated by the SEC, This does not apply to options on debt, foreign
currency. and futures among others, It also does not apply to FLEX options or
options traded on foreign exchanges or over-the-counter,

If you should have any questions regarding this matter, please contact your
Imvestment Professional .

STGF) “““ End of Statemeant******

027 1201060558 A T

EFTA00200999



OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10179
I

CLEARED: THROUGH M5
WHILLY OWRED SUBSICHARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN

ACCOUNT EXECUTIVE  ZICHERMAN. IRA

receesone

WISIT OUR WEBSITE wwnw bearstearns.com
What's In This Statement

Financial SUmmar wuwomee oo o e
Your Portfolio HoldiNgS ... eeceeeeseessesssnnns
Transaction Detail .......ccceeiveeeme eees e e

Your Portfolio at a Glance

L= p I v IR - N %

ETATEMENT PERKD Sep-:emb-er 30, 2006

THROUGH October 31, 2006
ACCOUNT MUMBER _
"IIII"IIIIIIII"IIIIIIIIIII"IIIIIIIII"IIIIIIIIIII"IIIIIII TAXFAYER WUMBER O File

LAET STATEMENT Septembar 29, 2006
JEFFREY EPSTEIM

C/0 FINANCIAL TRUST COMPANY
ATTH JEAMME BRENAM

6100 RED HOOK QUATER B-3
ST THOMAS VI 00BD2-1348

Market Value of Your Portfolio

~ 7 568 565
o ag oF secunTes s reno 4762.060 oo e | 11061544
34,762,060
\tles
o — D EEMERERERE o oos oo

MOMEY MARKET FUND BALAMCE 7,569,565
MET EQUITY THIS PERIOD 512,331,625
MET ECQUITY LAST STATEMENT 15,116,000
CHAMGE SINCE LAST STATEMENT -2,784 375

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

Flease repor any difefence of noneceint of chacks or slocks, indicaled as delivarad 1o you,

i Client Sonices al BO0GEZ4-1428; or wile 1o Chanl Servicos af Boar, Eleams Socurias

Comp., One Mebolsch Canlee North, Brogklye, BY. 11200-3855

027

I Current market value
BEEE Lest statements market valus

This summary i for informational purposes only. It s not intended a5 3 tax document
This statenan should be retaned for your records. See reverse side for mportant information
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THROLGH TS
SHCALLY OWRED SUBSICHARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

T

Cash Flow Analysis

Income Summary

CpeningBalance

honey Fund
Dividende/Intarast

Amount Cradited

Money Fund
Funds Withdrawn

Amaount Debited

Closing Balance

THIS PERICD THES PERIGD: YE&R TO DATE
$0.00 Dividends 56.121.05 229 590.53
3 048 560,41 Tatal $66.121.05 $229 590.53
7.5B0.64
%3,066,121.05 ] ‘e
Portfolio Composition
-5B,121.05
Cash/Cash Equivalent 7.569 565
-3,000,000.00 _
Equities 4 TE2.060
$-3.056,121.05 "
Total $12,331.625
£0.00
nz7 110060528 A

ETATEMENT PERKD Ee-;te'nner 30, 2006

THROUGH Octobear 31, 2006

TAXPAYER MWUMBER On File

ACCOUMT WUMEER

LAET STATEMENT Se-;te'nner 29, 2006

Your Portfolio
Allocation

Equities
385

Unshaded porions. denote debit balancs andior shont
market vales. The alomtion percemage |s dersod
Iram tha ahsolte make valie af your portalo.

viE

EFTA00201002



CLEARED THRCUGH TS
WHOLLY OWRED SUBSIDIARY

QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10178 [ ]
— JEFFREY EPSTEIN
4 o ?

STATEMENT PERIOD  September 30, 2006
THROUGH Octobear 31, 2006

account nuveer [

TAXPAYER MUMBER  On File
LAST STATEMENT  September 29, 2006

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MBERKET ESTIMATED CARREMT
DESCRPTION STMBOLTUSIP ALANTITY FRICE VALLIE ABPOUAL INCOME YLD (%
DREYFUS CASH MANASEMENT-CL A DGR 7,569,564.T72 1.0000 7,069,565 286,048 51000
INSTITUTIOMAL SHARES
EST, 30 DAY AVGE YIELD 5,19008;
TOTAL CASH & CASH EQUIVALENTS 7,569,565 F386,048

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock's total retumn
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight: MW = Market
Weight; MU = Market underweight, In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Held; S = Sell (this may not always
cormespond directly to the underlying rating system used by each provider or BSC), The ratings information contained herein is for informational purposes only and is not intended
to provide tax, legal, or investment advice, Bear Stearns is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by
any independent, third-party research provider, The symbal indicates that continuing coverage of the subject company is temporarily not available due to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearmns.com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACCT HBRKET ESTMATED CAIRRENT
DESCRPTION SYMBCLITUSIE TeFE QUANTITY PRICE VALUE  ANMUAL INCOME YELD [%}
FELCOR LODGIMG TRUST INC ECH CASH 2,000 20.7600 41,520 1,600 3.8536
GLEMBOROUGH REALTY TRUST INC GLE CASH 2,000 25.9800 51,960 2,200 4.2340
BESC RATIMG: STOCK P/SECTOR MW
MED DAVIS RESEARCH RATIMG: H
GLIMCHER REALTY TRUST-SBI GRT CASH 2,000 25.7800 51.520 3,848 7.4651
HRPT PROPERTIES TR-SEI HRP CASH 10,000 11.9000 119,000 8,400 7.0588

027 11/D1/0605:26 DI VHE
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CLEARED THROLGH TS

WIHCLLY OWRED SUBSIDNARY
OFFICE SERNICING YOUR ACCOUNT

Baar, Steame Securilies Corp

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

JEFFREY EPSTEIN

5 o ?
STATEMENT PERIOD  September 30, 2006

THROUGH Octobear 31, 2006

account nuveer [

TAXPAYER MUMBER On File

Your Portfolio Holdings (continued)

. " LAET STATEMENT Septembar 29, 2006
Equities & Options (continued)

AGLET MARKET ESTIATED CURREMT
DESCRFTION SYMBOLCUSIP THPE CLKNTITY PRICE VALLE ANMUAL INCOME YELD [%)
HOSPITALITY PROPEATIES TRUST HPT CASH 2,000 48 4600 96,920 5,920 6.1081
SEI
JOHMEOM & JOHNSON A CASH 57,800 67.4000 3,885,720 86,700 2.2255
BSC RATING: STOCK PYSECTOR MO
MED DAVIS RESEARCH RATIMG: B
WTS LLCENT TECHMOLOGIES ING LUTHW CASH 235 01750 41
E¥P 121 0/2007
MAYARIT GOLD NG MYHTF CASH 19 0.5350 10
FAM FACIFIC RETAIL FROPEATIES FNF CASH 436 53,9500 30,498 412 1.3508
INC
FENMSYLWANIA REAL ESTATE PEI CASH 1,784 43.1000 77,321 4,080 5.2896
INVESTMENT TRLUST-SEI
RAMCD GERSHEMSON PROPERTIES APT CASH 12,000 328100 383,720 21,480 5.4557
TRUST-MD SHI
SIRIUS SATELLITE RADID INC SIRI CASH 1,000 3.8300 3,830
BSC RATING: STOCK QUSECTOR MW
ATLAMNTIS RESEARCH RATIMG: B
Total Equities& Options 4,762,060 $134 648
TOTAL EQUITIES $4., 762,060 $134 648
YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCGOME $520,696
YOUR PRICED PORTROLIOHOLDINGS $12,331 625

027 11DDENS2E D Ve
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BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

B o ?

Transaction Detail

DEPOSITS AND WITHDRAWALS

DATE TRAMZAZTION DESCRIFTION DEBIT AMOLNT CREDIT AMGLNT
10/04/06  FND WIRED _Ewmen 3] 1,000.000.00
M
10/12/06  FND WIFED mEi-'ﬂHED oo Y oo0.000.00
N T
10/27/06  FND WIFED Wm oo Y oo0.000.00
TOTAL $-3,000,000.00

MONEY FUND ACTIVITY

CLEARED THROLGH TS
SHCALLY OWRED SUBSICHARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERIOD September 30, 2006
Octobear 31, 2006

On File

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT Se-;te'nner 29, 2006

DATE
MUDAY TRANSACTION CESCAIPTION SYMBOLCLEIP CILANTITY PRICE DERIT AMOUNT CAEDIT AMOUNT
02/30./06 OPENINGBALAMCE 10,513,443 67
10/02/06  BOUGHT DREYFUS CASH MAMAGEMENT-CL & DG 5.649.04 1.0000 5.649.04
INSTITUTIOMAL SHARES
10/02/'06  DIVIDEMD DREYFUS CASH MAMAGEMENT-CL & DICKY 48,560.41
IMSTITUTIOMAL SHARES
MOMTHLY DIVIDEND
1W02/06  REINVEST DREYFUS CASH MAMNAGEMENT-CL & DG 48 560.41 4856041
INSTITUTIOMAL SHARES
DIVIDEMD REIMVEST
1v04/06  SOLD DREYFUS CASH MAMNAGEMENT-CL & DG =1.,000,000 1.0000 1,000.000.00
INSTITUTIOMAL SHARES
101206 SOLD DREYFUS CASH MAMAGEMENT-CL A DIGHX -1,000,000 1.0000 1,000.000.00

INSTITUTIOMAL SHARES

027

1101060526 DM
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CAEARED THROLGH TS

SHCALLY OWRED SUBSICHARY
OFFICE SERNICING YOUR ACCOUNT

Baar, Steame Securilies Corp

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

JEFFREY EPSTEIN

T ool ?
HTATEMENT FERKIE EEﬂtETIEEr 30, 2006

THROUGH Octobear 31, 2006

account nuveer [

TAXPAYER MUMBER On File

Transaction Detail (continued)

MOMNEY FUND ACTIVITY (continued) LAET STATEMENT September 29, 2006
DUATE
MUY TREMSACTION DESCAIFTION SYMBOLICUSIF CURANTITY PRIGE DESIT AMOUNT CAEDIT AMOUNT
10M16/06  BOUGHT DREYFUS CASH MAMAGEMENT-CL A DI 1.511.80 1.0000 1.511.80
INETITUTIOMNAL SHARES
10/27/06  S0LD DREYFUS CASH MAMAGEMENT-CL A DI =1.,000,000 1.0000 1.000.000.00
INSTITUTIOMAL SHARES
10/31/06  BOUGHT DREYFUS CASH MAMAGEMENT-CL A DICxE 400 1.0000 400,00

INSTITUTIOMAL SHARES

10/31/06 CLOSINGBALANCE 7,589 564.72

TOTAL %-56,121.05 3,048 56041
DIVIDENDS

DATE DESCRIPTION SYMBOLICUSIF DURNTITY RATE (%) DEBIT AMOLNT CAEDIT AMOUNT

10/02/06  PAN PACIFIC AETAIL PROPERTIES FHF 436 0.6400 279.04

INC
REC 091906 PAY 04/29/06

100206  RAMCO GERSHEWSON PROPERTIES APT 12,000 0.4475 5.370.00
TRUST-MD SBI
REC 02720/06 PAY 10/02706

1016/06 GLEMBOROUGH REALTY TRUST ING GLE 2,000 0.2750 550.00
REC 10d01/06 PAY 10/16/06

10/16/06  GLIMCHER REALTY TRUST-SBI GRT 2,000 0.4808 961.60
REC 02/29/06 PAY 10/16/06

10/31/06  FELCOR LODGING TRUST INC FCH 2,000 0.2000 400.00
REC 10V16/06 PAY 10013106

TOTAL 37.560.64

027 1101060528 A e
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CLEARED THROUGH M5
WHOLLY OWRED: SUBSICIARY
QFFICE SERVICING YOUR ACCOUNT

Baar, Staams Secusilies Cop
Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

JEFFREY EPSTEIN

STATEMENT PERIOD September 1, 2006
THROUGH Septembar 29, 2006

sccovnt wovzer [

"IIIIIIIIIIIIII"IIIIIIIIIII"IIIIIIIII"IIIIIIIIIII"IIIIIII TAXPAYER MUMBER On File
LAET STATEMENT .*J.II}.I!' 31, 2006
JEFFREY EPSTEIN
C/0 FINANCIAL TRUST COMPANY
ATTN JEANNE BRENAN
6100 RED HOOK QUATER B-3
ST THOMAS VI 00802-1348

']E Pursuant to your previously issued instructions, Bear Stearns Securities Corp, provides duplicate monthly statements and/or transaction confirmations to the
third partias listed on the cover page of this statement. If you wish to modify or cease distribution to any of the recipients indicated, please contact your
Account Executive, This reminder notice will continue to be provided to you on your guarterly statements,
Third Party
EFSTEIN INTERESTS
A/C JEFFREY EPSTEIN
ATTM HARAY BELLER
457 MADISOM AVE 4TH FLR
MEW YORK MY 10022

027 D30DE0E3S A s

EFTA00201007



QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

BEAR
STEARNS

ACCOUNT EXECUTIVE  ZICHERMAN. IRA

eerrone [

WISIT OUR WEBSITE www bearstearns.com
What's In This Statement

Financial SUmMmar wuwome oo meen o
Your Portfolio HoldiNgS ... eecee e seessesssnans
Tranzsaction Detail .......cceeeiveeeme eeee e e

YOUT MEBSSA0EE wussssssarsssssassasasnsssnaranannns

L= JE P I R - N %

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD

MOMEY MARKET FUND BALANCE 10,513,444

HET EQUITY THIS PERIOD

§15.116,000

NET ECQUITY LAST STATEMENT 17,035,517

CHAMGE SIMCE LAST STATEMENT -1,919.517

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Flease repor any difefence of noneceint of chacks or slocks, indicaled as delivarad 1o you,
i Client Sonices al BO0GEZ4-1428; or wile 1o Chanl Sarvices af Boar, Eeams Socurias
Comp., One Mebolech Canler North, Brogklye, WY 11200-3855

027

JEFFREY EPSTEIN

C/0 FINANCIAL TRUST COMPANY
ATTM JEAMME BRENAM

6100 RED HOOK QUATER B-3
ST THOMAS VI 00BD2-1348

Market Value of Your Portfolio

0.513. 444

- —

4,602,556
44,583,830

Il Current market value
BEEE Lest statements market valus

This summary i for informational purposes only. It s not intended a5 a tax document

512,451,687

CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Cop
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

L
JEFFREY EPSTEIN

STATEMENT PERIOD September 1, 2008
Septembear 29, 2006

account nuveer [

TAXPAYER MUMBER  On File
Auguat 31, 2006

THROUGH

LAET STATEMENT

This statenan should be retaned for your records. See reverse side for mportant information
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CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
Menw York, Mew York

CAEARED THROLGH TS
SHCLLY OWHRED SUBSIDIARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

3 oi0

Cash Flow Analysis

THIS FERICD
CpeningBalance =0.00
honey Fund 2,039,055.05
Dividende/Intarast 22 697 58

Amount Cradited

%2 061,756.63

Money Fund
Funds Withdrawn

-61,756.63
-2, 000,000.00

Amaount Debited

$-2,061,756.63

Closing Balance

£0.00

Income Summary

STATEMENT PERIOD September 1, 2008
THROUGH Septembar 29, 2006

account nuveer [

TAXPAYER MUMBER On File

THIS PERICD YEAR TO DATE
LAST STATEMENT  August 31, 2006
Dividends B1.756.63 173.469.48
Tatal $61,756.63 5173 469 48
Portfolio Composition
Cash/Cash Equivalent 10,513,444
Equities 4 602,556
Total 15,116,000
Your Portfolio
Allocation
Equities
30%
Cash & Equivale
TR
Unehaded pofions denole debit beancs andior shoot
marked vales. The alommtion percemage (s dersed
Iram thi absolute markel value of your portiolo.
093006068:39 DM Va5
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CLEARED THRCUGH TS
WHOLLY OWRED SUBSIDIARY

QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10178 [ ]
— JEFFREY EPSTEIN
4 of 10

STATEMENT PERIOD September 1, 2008
THROUGH Septembar 29, 2006

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT .*J.II}.IEI 31, 2006

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MBERKET ESTIMATED CARREMT
DESCRPTION STMBOLTUSIP ALANTITY FRICE VALLIE ABPOUAL INCOME YLD (%
DREYFUS CASH MANASEMENT-CL A DGR 10,513,443.67 1.0000 10,513,444 BBV 213 5.3000
INSTITUTIOMAL SHARES
EST, 30 DAY AVGE YIELD 5,23008%
TOTAL CASH & CASH EQUIVALENTS 10,513,444 BH57.213

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock's total retumn
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight: MW = Market
Weight; MU = Market underweight, In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Held; S = Sell (this may not always
cormespond directly to the underlying rating system used by each provider or BSC), The ratings information contained herein is for informational purposes only and is not intended
to provide tax, legal, or investment advice, Bear Stearns is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by
any independent, third-party research provider, The symbal indicates that continuing coverage of the subject company is temporarily not available due to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearmns.com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACCT HBRKET ESTMATED CAIRRENT
DESCRPTION SYMBCLITUSIE TeFE QUANTITY PRICE VALUE  ANMUAL INCOME YELD [%}
FELCOR LODGIMG TRUST INC ECH CASH 2,000 20.0500 40,100 1,600 3.9900
GLEMBOROUGH REALTY TRUST INC GLE CASH 2,000 25.7300 51,460 2,200 4 2752
BESC RATIMG: STOCK P/SECTOR MW
MED DAVIS RESEARCH RATIMG: H
GLIMCHER REALTY TRUST-SBI GRT CASH 2,000 24.7800 49 560 3,848 7.7603
HRPT PROPERTIES TR-SEI HRP CASH 10,000 11.9500 119.500 8,400 T7.0293
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383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

JEFFREY EPSTEIN

5 of 10
STATEMENT PERIGD September 1, 2008

THROUGH Septembar 29, 2006

account nuveer [

TAXPAYER MUMBER On File

Your Portfolio Holdings (continued)

- . E . LAET STATEMENT August 31, 2006
Equities & Options (continued)

AGLET MARKET ESTIATED CURREMT
DESCRFTION SYMBOLCUSIP THPE CLKNTITY PRICE VALLE ANMUAL INCOME YELD [%)
HOSPITALITY PROPEATIES TRUST HPT CASH 2,000 47.2000 84400 5,920 §5.2712
SEI
JOHMEOM & JOHNSON A CASH 57,800 54.9400 3,753,832 86,700 2.3088
BSC RATING: STOCK PYSECTOR MO
MED DAVIS RESEARCH RATIMG: B
WTS LLCENT TECHMOLOGIES ING LUTHW CASH 235 0.1900 45
E¥P 121 0/2007
MAYARIT GOLD NG MYHTF CASH 19 0.5810 11
FAM FACIFIC RETAIL FROPEATIES FNF CASH 436 53.4200 30,267 1,116 3.6872
INC
FENMSYLWANIA REAL ESTATE PEI CASH 1,784 42 5700 76371 4,080 5.3554
INVESTMENT TRLUST-SEI
RAMCD GERSHEMSON PROPERTIES APT CASH 12,000 31.9500 383,400 21,480 5.6025
TRUST-MD SHI
SIRIUS SATELLITE RADID INC SIRI CASH 1,000 3.9100 3,210
BSC RATING: STOCK QUSECTOR MW
ATLAMNTIS RESEARCH RATIMG: B
Total Equities& Options $4,602.556 $135,352
TOTAL EQUITIES $4,602,556 $135,352
YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCGOME $682,565
YOUR PRICED PORTROLIOHOLDINGS $15,116,000
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

BEAR
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Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

STHRNS Mew York, Mew York 10179 ]
— JEFFREY EPSTEIN
B of 10
ATATEMENT PERIDD EEFHIETID-ET 1, 2006
THROUGH Septembar 29, 2006
Transaction Detail
ACCOUNT HUMEER —
TAXPAYER MWUMBER On File
DEPOSITS AND WITHDRAWALS LAST STATEMENT  August 31, 2006
DATE TRAMSACTICN DESCRIPTION DEBIT AMOLMT CREDIT AKCLNT
DWO7/06  FND WIRED | [CEE 1,000.000.00
B
DW20/06  FHND WIRED MWIHED 1[¥] 1,000,000.00
s
TOTAL $-2,000,000.00

MONEY FUND ACTIVITY

DATE

WO Tty TRANSARCTION CESCAIPTION SYMBOLCLEIP CUANTITY PRICE DERIT AMOUNT CREDIT AMOUNT
02/01./06 OPENINGBALAMCE 12,451 687.04
02/'01/06 DIVIDEMD DREYFUS CASH MAMNAGEMENT-CL & DG 39,059.05
IMSTITUTIOMAL SHARES
MCMTHLY DIVIDEND
09/01/06  REINVEST DREYFUS CASH MAMNAGEMENT-CL & DG 39.059.05 38,059.05
IMSTITUTIONAL SHARES
DIVIDEMD REINVEST
00706  S0LD DREYFUS CASH MAMAGEMENT-CL & DG -1.,000,000 1.0000 1.,000.000.00
IMSTITUTIOMAL SHARES
0912/06 BOUGHT DREYFUS CASH MAMAGEMENT-CL & DICKY 21,675 1.0000 21,675.00
INSTITUTIOMAL SHARES
OW15/06 BOUGHT DREYFUS CASH MAMNAGEMENT-CL & DG 1.,022.58 1.0000 1.022.58
INSTITUTIOMAL SHARES
0v20/06 SOLD DREYFUS CASH MAMAGEMENT-CL A DIGHX -1,000,000 1.0000 1,000.000.00
INSTITUTIOMAL SHARES
027 DI00E0E3ID D vas
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T of 10
STATEMENT PERIOD September 1, 2006
THROUGH Septembar 29, 2006
Transaction Detail (continued)
sccownr woveer [
TAXPAYER MUMBER On File
MONEY FUND ACTIVITY [continwsd) LAET STATEMENT  August 31, 2006
DIATE
MUY TRANSACTION DESCAIFTION SYMBCLIGUSIF CUANTITY PRIGE DESIT AMOUNT CAEDIT AMOUNT
O9v29,/06 CLOSINGBALANCE 10,513,443 .67
TOTAL %-61,756.63 $2,039,059.05
DIVIDENDS
DATE DESCRIFTION SYMEBOLGUSIF CUANTITY RATE {%) DEBT AMOUNT CAEDIT AMOUNT
09M12/06 JOHNSOME JOHMSOM M 57,800 0.3750 21,675.00
REC 08/:28/06 PAY 08912906
09/15/06 PENNSYLVAMLA REAL ESTATE PEI 1,794 0.5700 1,022.58
INVESTMIENT TRUST-SEBI
REC 0%01/06 PAY 091506
TOTAL $22 697.58
nzy DU3060639 DA Vs

EFTA00201014



BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179
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Your messages

n@- Revenue Sharing

Advisers, distnbutors or other affiliates of certain mutual funds (which
include money market and non-money market funds) may enter into
arrangements to pay brokers that distribute their shares for administrative,
technological or other services, including marketing and other support services
provided to such funds ar their affiliates, These fees, commonly referred to as
‘revenue sharing,” are separate from and in addition to any shareholder
servicing or distribution fees that a mutual fund pays out of its own assets
pursuant to its Rule 12b-1 plan and other expenses which are described in a
fund's prospectus fee table, Rule 12b-1 fees and other expenses descrbed in
a fund's prospectus fee table increase a fund's expense ratio and decrease the
fund’s yield, Revenue sharing fees, on the other hand, are paid out of the
assets of the fund affiliate and not from the fund's assets and, therefore, have
no impact on a funds expense ratio or yield,

With respect to money market funds, Bear Steams negotiates revenue sharing
payments separataly with each fund family and not all fund families pay the
same amount or pay according to the same formula, These payments are
calculated based on & percentage of the dallar value of the fund assets held by
Bear Stearns in customer accounts, Bear Stearns receives up to 0,66% per
year of the average daily assets of fund shares carried in customers’ accounts
at Bear Steams, Money market funds whose affiliates do not make revenue
sharing payments to Bear Steams are generally not offered or recommended
by Bear Stearns to its customers,

027
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STATEMENT PERIOD September 1, 2008
Septembar 29, 2006

account nuveer [

TAXPAYER MUMBER  On File
Auguat 31, 2006

THROUGH

LAET STATEMENT

These money market funds may in some cases have higher yields than money
market funds whose affiliates do make revenue sharing payments, Thera is,
therefore, a potential conflict of interest in the form of an additional financial
incentive to Bear Stearns for making available to customers money market
funds whose affiliates enter into revenue sharing arrangements, In certain
circumistances, a portion of these revenue sharing payments may be passed
on as compensation to certain Private Client Services account executives,

With respect to non-money market fund shares held in Bear Stearns
accounts, Bear Steams may receive Rule 12b-1 fees and other compensation
described in a fund's prospectus but does not receive revenue sharing
payments, With respect to non-money market fund shares held by certain
Private Client Services customers away from Bear Steams, Bear Stearns does
receive revenue sharing payments in limited circumstances, & portion of these
revenue sharing payments are passed on as compensation to the Private
Client Services account executive designated by the customer, Bear Stearns
does not believe that these revenue sharing arangements invalving such
Private Client Services customers pose a conflict of interest with respect to
customers whose accounts are held at Bear Stearns,

The prospectus and statement of additional information of mutual funds
available through Bear Steams may contain additional information regarding
revenue sharing payments made by affiliates of the fund company,
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B oeii0

IIE' Bear, Stearns Securties Corp, Net Capital and Net Capital Requirements:

At May 31, 2006 and July 31, 2006, the Company's net capital of
approximately £3.7 billion and $3.8 billicn was approximately 7% and 7% of
aggregate debit items and exceeded the minimum regulatory net capital
requirement of approximately $1.1 billion and $1,1 billion by approximately
£2.5 billion and $2.7 billion, all respectively,

& complete copy of the Bear, Stearns Securities Corp, Statement of Financial

Condition is available on the web site www bearsteams,com, Alternatively, to
request a free printed copy please call - toll free 1-B66-2899-8331,

027

STATEMENT PERIOD September 1, 2008
THROUGH Septembar 29, 2006

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT August 31, 2006

lEE' Securities and other assets in your account are the firm's collateral for any

margin loan made to you, If the securities and other assets in your account
decling in value, so does the value of the collateral supporting your loan, and,
as a result, the firm can take action, such as issue a margin call and'or sell
securities or other assets in any of your accounts held with the member, in
order to maintain the reguired equity in the account, It is important that you
fully understand the risks invalved in trading securities on margin, These risks
include the following:

- You can lose more funds than you deposit in the margin account,
- The firm can force the sale of securities or other assets in your account(s),
- The firm can sell your securities or other assets without contacting you.

- You are not entitled to choose which securities or other assets in your
account(s) are liquidated or sold to meet a margin call,

- The firm can increase its "house” maintenance margin requirements at any
time and is not required to provide you advance written notice,

- You are not entitled to an extension of time an a margin call,
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10 of 10
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This statement is provided to explain Bear, Stearns & Co. Inc.’s ("BSC7)
payment for order flow practices,

BSC routes a majority of orders for customer securities transactions to the
primary market for such securities, Orders may also be routed to other market
service vendors that assure executions pursuant to complex mathematical
formulas at better than the national best bid or best offer (NBBO), BSC
receives no cash payment or other consideration for such order routing other
than favorable executions or executions of limit orders at no additional charge,

STATEMENT PERIGD September 1, 2008
THROUGH Septembar 29, 2006

account nuveer [

TAXPAYER MWUMBER On File

LAET STATEMENT August 31, 2006

lEE' Pursuant to SEC Rule 606, please note the following:

Bear, Steamns & Cao. Inc, will post its quarterly routing statistics at the following
web link: hitp:fwww bearsteams.com/ . Click on Individual Investor, Click on
Equities, Click on Order Routing Practices,

Customers of Bear, Stearns & Co, Inc, may request information on any order
executed within the prior six months from the time of the request, Specifically,
you may request the identity of the venue to which the identified orders were
routed for execution, whether the order was directed by you to that venue, and
the time of the executions, if any, that resulted from such orders,
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Bear, Stearns & Co. Inc.
383 Madison Avenue
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BEAR
STEARNS

ACCOUNT EXECUTIVE  ZICHERMAN. IRA

eerrone [

WISIT OUR WEBSITE vwwnw _bearstearns.com
What's In This Statement

Hnanl::ial Summar‘!lr LLRLNLRRIRIR LARIR IR ERIR IR LERIR 1}
Your Portfolio HoldiNgS ... eeceeeeseessesssnnns
Tranzaction DEtail ... oo ..

L= p I v TR - N %

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD 4,583,830

MOMEY MARKET FUND BALANCE 12,451,687

HET EQUITY THIS PERIOD

NET ECUITY LAST STATEMENT 9.084.654

CHAMGE SIMCE LAST STATEMENT 7.950.863

There are no *Stop Loss® orders or other pending buy

or sell open orders on file for your account.

Flease mepor any diference of noneceint of chacks or slocks, indicaled as delivarad 1o you,

Cash & Equivalent 512,451,687
24,670,736

JEFFREY EPSTEIN

C/0 FINANCIAL TRUST COMPANY
ATTM JEAMME BRENAM

6100 RED HOOK QUATER B-3
ST THOMAS VI 00BD2-1348

Market Value of Your Portfolio

4,583,830
\ties
R

§17.035517

i Client Sonices al BO0GEZ4-1428; or wilte 1o Chanl Sarvicos af Boar, Eeams Socurias

Comp., One Mebolech Canler North, Brooklye, BY. 11200-3855

027
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This summary & for informational purposes only. It s not intended as a tax document
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STATEMENT PERIOD August 1, 2006
THROUGH August 31, 2006

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT July 31, 2006

This statemant should be retained for your recards. See reverse side for mportant information
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Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

JEFFREY EPSTEIN

T
ATATEMENT PERIDD ."‘J.II?.ISI 1, 2006
THROUGH August 31, 2006
. ACCOUNT HUMEER —
Cash Flow Analysis Income Summary I ——
THIS PERICD THIS FERIDD YEAR TO DATE
LAET STATEMENT JIJI_‘f 31, 2006
OpeningBalance $63.052 55 Dividends 31.147.24 111.,712.85
Money Fund 5,025 46724 rotal St 14724 L S1imezes
Funds Deposiled 12,749 BD4.62
Dividends/Intarast 3.580.00
Amount Cradited 217,778,851 86 Portfolio Cnmpnsmun
Cash/'Cash Equivalent 12,451,687
hanay Fund -12,841,904.41 .
Equities 4 583 B30
Funds Withdrawn -5,000,000.00
Total $17,035,517
Amaunt Debited Z17.841 904 41 " i EmRmRRRIEmRRRRRmmmmn e
Met Cash Activity -63,062.55
Closing Balance =0.00
Your Portfolio
Allocation
Cash Balance Summary
OFERING CLOSING
Cash 63,052.55 0.00 .
Equities
Met Cash Balance $63.052.55 20.00
Gash & Equivale
Td%
Unehaded pofions denole debit beancs andior shoot
marked vales. The alommtion percemage (s dersed
Iram thi absolute markel value of your portiolo.
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Your Portfolio Holdings
CASH & CASH EQUIVALENTS

DESCRIFTION

SYMBOLTUSIP

QUANTITY

FRICE

MBERKET
VALLIE

ESTIMATED
ARBLAL INCOME

CARREMT
WELD %}

DREYFUS CASH MAMASEMENT-CL A

INSTITUTIOMAL SHARES
EST, 30 DAY AVGE YIELD 5,23008%

DGR

12,451,687.04

1.0000

12,451 68T

653,939

5.3000

TOTAL CASH & CASH EQUIVALENTS

%12 451 687

$659,939

EQUITIES
Equities & Options

CLEARED THRCUGH TS
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889
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ETATEMENT PERKD AI.II?.IEI 1, 2006

THROUGH August 31, 2006

On File
July 31, 2006

ACCOUMT WUMEER
TAXPAYER MUMBER

LAET STATEMENT

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock's total retumn
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight: MW = Market
Weight; MU = Market underweight, In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Held; S = Sell (this may not always
cormespond directly to the underlying rating system used by each provider or BSC), The ratings information contained herein is for informational purposes only and is not intended
to provide tax, legal, or investment advice, Bear Stearns is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by

any independent, third-party research provider, The symbal

indicates that continuing coverage of the subject company is temporarily not available due to legal reasons,

Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearmns.com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACCT HBRKET ESTMATED CAIRRENT
DESCRPTION SYMBCLITUSIE TeFE QUANTITY PRICE VALUE  ANMUAL INCOME YELD [%}
FELCOR LODGIMG TRUST INC ECH CASH 2,000 21.4500 42800 1,600 3.7296
GLEMBOROUGH REALTY TRUST INC GLE CASH 2,000 25.8100 51,620 2,200 4.2619
BESC RATIMG: STOCK P/SECTOR MW
MED DAVIS RESEARCH RATIMG: H
GLIMCHER REALTY TRUST-SBI GRT CASH 2,000 24.4000 A48 800 3,848 7.8811
HRPT PROPERTIES TR-SEI HRP CASH 10,000 11.8000 116,000 8,400 T7.2414
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Your Portfolio Holdings (continued)

Equities & Options (continued)

STATEMENT PERIOD  August 1, 2006
THROUGH August 31, 2006

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT July 31, 2006

AGLET MARKET ESTIATED CURREMT
DESCRFTION SYMBOLCUSIP THPE CLKNTITY PRICE VALLE ANMUAL INCOME YELD [%)
HOSPITALITY PROPEATIES TRUST HPT CASH 2,000 46.3200 82,640 5,920 §.3903
SEI
JOHMEOM & JOHNSON A CASH 57,800 54,6600 3,737,248 86,700 23188
BSC RATING: STOCK PYSECTOR MO
MED DAVIS RESEARCH RATIMG: B
WTS LLCENT TECHMOLOGIES ING LUTHW CASH 235 0.2350 55
E¥P 121 0/2007
MAYARIT GOLD NG MYHTF CASH 19 06870 13
FAM FACIFIC RETAIL FROPEATIES FNF CASH 436 63,8200 30442 1,116 3.6660
INC
FENMSYLWANIA REAL ESTATE PEI CASH 1,784 423200 75,922 4,080 5387
INVESTMENT TRLUST-SEI
RAMCD GERSHEMSON PROPERTIES APT CASH 12,000 32.0000 384,000 21,480 5.5938
TRUST-MD SHI
SIRIUS SATELLITE RADID INC SIRI CASH 1,000 4.0900 4,090
BSC RATING: STOCK QUSECTOR MW
ATLAMNTIS RESEARCH RATIMG: B
Total Equities& Options $4,583.830 $135,352
TOTAL EQUITIES $4,583.830 $135,352
YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCGOME 795,29
YOUR PRICED PORTROLIOHOLDINGS $17.035517
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Transaction Detail

DEPOSITS AND WITHDRAWALS

DATE TRAMSAC TION DESCRIFTION DEBIT AMOLMNT CREDIT AMCUNT
DB/O7/06  FND WIRED _Ewm:Ej 03] 1,000.000.00
M
DB/11/06  FND WIFED mEirﬁRE:v 10 2 000,000.00
N -
DB/14/06  FUNDS REC FNDS WIRED TO CITIBANK EROM 12,749,804 62
DB/17/06  FND WIFED MOA#MBZ63 T.iﬁFN]éli':u'IH b0 Y o00,000.00
i “——
OB/25/06  FND WIRED MDA#ET&EPE&-EFNDS'MREJ 10 Y o00,000.00
TOTAL $-5,000,000.00 $12,749,804.62

MOMNEY FUND ACTIVITY

ETATEMENT PERKD ."‘J.II':'!.Ii'. 1, 2006

THROUGH August 31, 2006

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

On File

July 31, 2006

DIATE
MDAY TRANERCTION CESCAIPTION SYMBOLTCLE|IP CLANTITY PRICE DERIT AMOUNT CAEDIT AMOUNT
DE/D1./06 OPENINGBALAMCE 4 607 68263
OB/O01/06  BOUGHT DREYFUS CASH MAMAGEMENT-CL A DICHY B3,052.55 1.0000 B3,052.55
INSTITUTIOMAL SHARES
DEDO1/06  DIVIDEMD DREYFUS CASH MAMAGEMENT-CL A DG 27 567.24
IMSTITUTIOMAL SHARES
MCMTHLY DIVIDEND
DB/01/06  REINVEST DREYFUS CASH MAMAGEMENT-CL & DICHK 27 567.24 27 567 .24
INSTITUTIOMAL SHARES
DIVIDEMD REIMVEST
oz DUDDENT5E DI Va4
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Transaction Detail (continued)

MOMNEY FUND ACTIVITY (continued)

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

August 1, 2006
August 31, 2006

On File

July 31, 2006

DTE
WOUDAY TRANSECTION DESCAIFTION STMEOL/CLSIF CUANTITY PRIGE DEBIT AMOUNT CAEDIT AMOLINT
OB/O7/0E  SOLD DREYFUS CASH MAMAGEMENT-CL & DG -1.,000,000 1.0000 1,000.000.00
INSTITUTIOMAL SHARES
0BM1/06 SOLD DREYFUS CASH MAMNAGEMENT-CL & DG =2.,000,000 1.0000 2,000,000.00
INSTITUTIOMAL SHARES
0BM5/06  BOUGHT DREYFUS CASH MAMAGEMENT-CL A DIGHX 12,749,804 62 1.0000 12,748,804 .62
INSTITUTIOMAL SHARES
0BAT/OE  BOUGHT DREYFUS CASH MAMAGEMENT-CL A DIGHX 1,480 1.0000 1,480.00
INSTITUTIOMAL SHARES
OBAT/OE  SOLD DREYFUS CASH MAMAGEMENT-CL & DG -1.,000,000 1.0000 1.,000.000.00
IMSTITUTIOMAL SHARES
0B/25/06 SOLD DREYFUS CASH MAMAGEMENT-CL & DICKY -997,900 1.0000 997,900.00
INSTITUTIOMAL SHARES
DE31/06 CLOSINGBALAMCE 12,451,687.04
TOTAL $-12,841,904.41 $5,025467.24
DIVIDENDS
[ATE DESCRIFTION SYMBILCUSIF CLANTITY RATE {§) DEBIT AMOLUNT CREDIT AMOLUNT
OBAT/OE  HOSPITALITY PROPERTIES TRUST HPT 2,000 0.7400 1.480.00
Bl
REC O7/14/06 PAY 0817706
OB/25/0& HAPT PROPERTIES TR-SEI HAP 10,000 0.2100 2.100.00
REC 07/25/06 PAY 0&8/25706
TOTAL $3,580.00
027 DDDE0T58 A Va4

EFTA00201024



OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue

STEARNS W "

CLEARED: THROUGH M5
WHILLY OWRED SUBSICHARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN

ACCOUNT EXECUTIVE  ZICHERMAN. IRA

eerron: [

WISIT OUR WEBSITE vwwnw bearstearns.com
What's In This Statement

Hnanl::ial Summar‘!lr LLRLNLRRIRIR LARIR IR ERIR IR LERIR 1}
Your Portfolio HoldingS ... eecee e seessessnnnns
Tranzaction DEtail ... oo oo ..

L= p I v TR - N %

Your Portfolio at a Glance

STATEMENT PERIOD July 1, 2006

THROUGH July 31, 2006
ACCOUMT MUMEER _
"IIII"IIIIIIII"IIIIIIIIIII"IIIIIIIII"IIIIIIIIIII"IIIIIII TAXPAYER MUMVBER On Flle

LAET STATEMENT Jume 30, 2006

JEFFREY EPSTEIN

C/0 FINANCIAL TRUST COMPANY
ATTM JEAMME BRENAM

6100 RED HOOK QUATER B-3
ST THOMAS VI 00BD2-1348

Market Value of Your Portfolio

o F $4,670,736
TOTAL VALUE OF SECURITIES THIS PERIDD 4,413,918  Co=h & Eoubalent 8897 631
34,233 653

MOMEY MARKET FUND BALAMCE 4 607,683
MET EQUITY THIS PERIOD $9,084,654
MET EQUITY LAST STATEMENT 4,931,284
CHAMGE SIMCE LAST STATEMENT 4 153,370

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Flease mpord any difefence of noneceint of chacks or slocks, indicaled as delivarad 1o you,
o Client Sondices af BO0GE34-1428; or wila o Clom Ssvicos at Boar, Bteams Securifos
Comp., One Mebolsch Canler North, Brogklye, BY. 11200-3855

027

Il Current market valus
BEEE Lest statements market velus

This surmary & for informational purposes only. It i not intended as a tax document
This statemant should be retained for your recards. See reverse side for mportant information
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THROLGH TS
SHCALLY OWRED SUBSICHARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

3 o

Cash Flow Analysis

Income Summary

THIS PERICD THEs PERIGO

STATEMENT PERIOD July 1, 2006

THROUGH July 31, 2006

account nuveer [

TAXPAYER MWUMBER On File
YEAR T DATE

CpeningBalance

£0.00 Dividends 10,051.29

honey Fund
Funds Deposiled
Dividends/Intarast

Miscellaneous

LAET STATEMENT Jume 30, 2006

8056561

49,101, 258.08 rotal $10.051.29

28056561

63,052 .55
7.281.60

53,000,000.00 Portfolio Composition

Amount Cradited

5102171 _555_24 Cash/Cash Equivalent

Money Fund

Funds Withdrawn

Equities
-53,008,539.69

4,670,736
4,413,918

-49,100,000.00 Total

%9 084 654

Amaount Debited

$-102,108,539.69

Met Cash Activity

63,052.55

Closing Balance

$63.052 55

Cash Balance Summary

OFENING

GLOSING

Cash

0.00 63,0582.55

Met Cash Balance

£0.00

$63.052 55

027 DEDDEOTEE DI

Your Portfolio
Allocation

Equiti
Cash & Equivale 4%‘.1'_ =

5%

Unshaded porions. denote debit balancs andior shont
market vales. The alomtion percemage |s dersod
Iram tha ahsolte make valie af your portalo.
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CLEARED THRCUGH TS
WHOLLY OWRED SUBSIDIARY

QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10178 [ ]
— JEFFREY EPSTEIN
4 win

STATEMENT PERIOD July 1, 2006
THROUGH July 31, 2006

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT Jume 30, 2006

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MBERKET ESTIMATED CARREMT
DESCRPTION STMBOLTUSIP ALANTITY FRICE VALLIE ABPOUAL INCOME YLD (%
CASH BALAMCE 53,053
DREYFUS CASH MAMAGEMENT-CL A DG 4,607 ,682.63 1.0000 4,607,683 221169  4.8000
INSTITUTIOMAL SHARES
EST, 30 DAY AVGE YIELD 5,19000%
TOTAL CASH & CASH EQUIVALENTS 54,670,736 5221169

EQUITIES

Equities & Options

The research ratings for Bear Stearns {BSC) are shown for certain securities covered by the BSC Egquity Research Department, The first rating represents the stock’s total return
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market indax, The key for the sector rating is as follows: MO = Market Overweight; MW = Market
Weight; MU = Market underweight, In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Hold; S = Sell (this may not always
correspond directly to the underlying rating system used by each provider or BSC), The ratings information contained herein is for informational purpases only and is not intended
to provide tax, legal, or investment advice, Bear Stearns is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by
any independent, third-party research provider, The symbal indicates that continuing coverage of the subject company is temporarily not available due to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearsteamns,.com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ADCT FARKET ESTRATED CAIRRENT
DESCRFTION SYMBOLTUSIP TFE QUSKNTITY PRIGE VALLE AHNLIAL INCOME YELD %}
FELCOR LODGING TRUST ING FCH CASH 2,000 22.0000 44,000 1,600 3.6364
GLEMBOROUGH REALTY TRUST ING GLE CASH 2,000 22.2000 44400 2,200 4 8550
BSC RATING: STOCK PISECTOR MW
MED DAVIS RESEARCH RATIMG: 5
GLIMCHER BEALTY TRUST-SEI GRT CASH 2,000 23,6500 47,300 3,846 8.1311

nz7 JED0E0T:56 A vz
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BEAR

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

CLEARED THROLGH TS
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

STHRNS Mew York, Mew York 10179 ]
— JEFFREY EPSTEIM

5 ain
ATATEMENT PERIDD JIJI_‘f 1, 2006
THROUGH July 31, 2006

Your Portfolio Holdings (continued)
ACCOUNT WUMEER _
TAXPAYER MUMBER On File

- . LAET STATEMENT June 30, 2006
Equities & Options (continued)
AGET MARKET ESTRATED CAURRENT

DESCRIFTION SYMBOL'CUSIP TYFE QUSKNTITY PRIGE VALLE ANRLUAL INCOME YEELD %)

HRPT PAOPERTIES TR-SBI HRP CASH 10,000 11.7500 117,500 8,400 7.1488

HOSPITALITY PROPEATIES TRUST HET CASH 2 000 43 5700 B7.140 5,820 6.7937

5Bl

JOHMNSOK & JOHNSON Jmd CASH 57,800 B2 5500 3.615.390 86,700 23981

BSC RATING: STOCK PYSECTOR MO

WED DAVIS RESEARCH RATING: B

WTS LUCENT TECHMNOLOGIES INC LUTHW CASH 2as 0.1700 40

EXP 121042007

MAYARIT GOLD IMNG MYATF CASH 19 0.&190 12

FaM PACIFIC RETAIL PROPEATIES BMP CASH 436 69,1000 30,128 1,116 3.7042

MG

PEMMSYLWVANIA REAL ESTATE PEI CASH 1,794 39.3800 T0.E48 4,090 5.7893

INVESTMENT TRLIST-SEI

RAMCD GEASHEMSON PROPERTIES AET CASH 12,000 29.4300 353,160 21,480 &.0822

TRUST-MD 58I

SIRIUS SATELLITE RADID ING SIRI CASH 1,000 4.2000 4,200

BSC RATING: STOCK D/SECTOR MW

ATLAMTIS RESEARCH RATIMG: B

Total Equities & Options %4.,413.918 $135,352

TOTAL EQUITIES %4,413.918 $135.352

YOUR PORTEFOLIOHOLD I NGSESTIMATED ANMUAL INCOME £356,521

YOURA PRICED PORTFOLIO HOLDIMNGS $9,084 654

nz7 JED0E0T:56 A vz
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OFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

B oo

Transaction Detail

DEPOSITS AND WITHDRAWALS

CLEARED THROLGH TS
SHCLLY OWHRED SUBSIDIARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

]
JEFFREY EPSTEIN
STATEMENT PERIOD July 1, 2006

THROUGH July 31, 2006

account wuveer |
TAXPAYER MUMBER  On File
LAST STATEMENT  June 30, 2006

DATE TRAMSAC TION DESCRIFTION DEBIT AMOLMNT CREDIT AMCUNT
D7/06/06  FND WIRED | [EEE 47,100,000.00
B
07/10/06  FND WIRED A - 1,000,000.00
N -
07/21/06  FND WIRED WIRED TO 1,000,000.00
07/31/06  FUNDS REC FNDS WIRED TO CITIBANK FROM 63,052.55
Wﬂ wonh sp
TOTAL $-49,100,000.00 $63,052.55
MONEY FUND ACTIVITY
DATE
MOUTAY TRANSAECTION DESCAIFTION SYMBOLCLSIF CAMNTITY PRICGE CEBIT AMOLINT CRAEDIT AMOLINT
07/01/06 OPENINGBALANCE B697,631.34
07/03/06  DIVIDEND DREYFUS CASH MANAGEMENT-CL A DICK 2,769.69
INSTITUTIONAL SHARES
MGATHLY DIVIDEND
07/03/06  REINVEST DREYFUS CASH MANAGEMENT-CL A DICHK 2,769.69 2,769.69
INSTITUTIONAL SHARES
DIVIDEND REINVEST
07/05/06 BOUGHT DREYFUS CASH MANAGEMENT-CL A DICKK 5,370 1.0000 5,370.00
INSTITUTIONAL SHARES
07/05/06  BOUGHT DREYFUS CASH MANAGEMENT-CL A DICKK 53,000,000 1.0000 53,000,000.00

INSTITUTIOMAL SHARES

027
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QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue

Menw York, Mew York 10179

CLEARED THROLGH TS
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

T ooid

Transaction Detail (continued)

STATEMENT PERIOD July 1, 2006

THROUGH

ACCOUMT WUMEER

July 31, 2006

TAXPAYER MUMBER On File

MOMEY FUND ACTIVITY (continued) LAET STATEMENT  June 30, 2006
DTE
WOUDAY TRANSECTION DESCAIFTION STMEOL/CLSIF CUANTITY PRIGE DEBIT AMOUNT CAEDIT AMOLINT
O7/06/06 SOLD DREYFUS CASH MAMAGEMENT-CL & DG -47.,100,000 1.0000 47.100,000.00
INSTITUTIOMAL SHARES
O710/06 SOLD DREYFUS CASH MAMNAGEMENT-CL & DG =1.,000,000 1.0000 1,000.000.00
INSTITUTIOMAL SHARES
o7/21/06 S0LD DREYFUS CASH MAMAGEMENT-CL A DIGHX -O8E.488.40 1.0000 998,488.40
INSTITUTIOMAL SHARES
O7/28/06 BOUGHT DREYFUS CASH MAMAGEMENT-CL A DIGHX 400 1.0000 400.00
INSTITUTIOMAL SHARES
07/31./06 CLOSINGBALANCE 4 607 68263
TOTAL $-53,008,539.69 $49,101,258.08
DIVIDENDS
DATE DESCRIFTION SYMBOLCUSIF CIANTITY RATE ({$) DEBIT AMOUNT CAEMNT AMOLINT
O7/03/06 RAMCO GERSHENSON PROPERTIES APT 12,000 0.4475 5,370.00
TRUST-MD SEI
REC 0820006 PAY OT/03/06
O7A7/06 GLEMBOROUGH REALTY TRUST INC GLE 2,000 02750 350.00
REC 07i01/06 PAY 071706
O7AT/O6  GLIMCHER REALTY TRUST-SBI GRT 2,000 0.4808 961.60
REC 0&/30:06 PAY OF/17/06
07/28/06 FELCOR LODGING TRUST INC FCH 2,000 0.2000 400.00
REC 07/14/06 PAY O7/2806
TOTAL 37.281.60
027 DEDDEOTEE DI vz
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

B o

Transaction Detail (continued)

MISCELLANEOUS
DATE
WDUTY TRAMSAZTION

O07/05./06 JOLUAMAL

FrOW [

TOTAL

DESCRIPTION

DEBIT AMDUNT

CREDIT AMICLINT

53,000, 0:00.00

$53,000,000.00

DEDDEOTEE DI

vz

CAEARED THROLGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERIOD July 1, 2006
THROUGH July 31, 2006

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT Jume 30, 2006
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QFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS MNew York, MNew York 10179
I

JEFFREY EPSTEIN

C/0 FINANCIAL TRUST COMPANY

ATTM JEAMME BRENAM

6100 RED HOOK QUATER B-3

ST THOMAS VI 00BD2-1348

CLEARED THRCUGH TS
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN

STATEMENT PERIOD  Jums 1, 2006

THROUGH Jume 30, 2006

sccovnt wovzer [

TAXPAYER MUMBER  On File

LAET STATEMENT MB.!.- 31, 2006

']E Pursuant to your previously issued instructions, Bear Stearns Securities Corp, provides duplicate monthly statements and/or transaction confirmations to the
third partias listed on the cover page of this statement. If you wish to modify or cease distribution to any of the recipients indicated, please contact your

Account Executive, This reminder notice will continue to be provided to you on your guarterly statements,

Third Party

EPSTEIM INTERESTS

MG JEFFREY EPSTEIN

ATTM HARAY BELLER

457 MADISOM AVE 4TH FLR
MEW YORK NY 10022
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

BEAR
STEARNS

ACCOUNT EXECUTIVE  ZICHERMAN. IRA

eerrone [

WISIT OUR WEBSITE wnw bearstearns.com
What's In This Statement

Financial SUmmarn wuwome oo o o
Your Portfolio HoldiNgS ... eecee e seessesssnans
Tranzsaction Detail .......cceeeiveeeme eeee e e

YOUT MBSSA0EE wussssssarssssssssnsnsnsssnaranannns

=l M o &

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD

MOMEY MARKET FUND BALANCE 697,631

HET EQUITY THIS PERIOD

"'$4 931 084

NET EQUITY LAST STATEMENT 4,892,951

CHAMGE SIMCE LAST STATEMENT 38,333

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Flease repor any difefence of nonreceint of chacks or slocks, indicaled as delivarad 1o you,
i Client Sonioes al BO0GEZ4-1428; of wile o Chanl Sarvicos af Boar, Eleams Socurias
Comp., One Mebolech Canler North, Brooklye, BY. 11200-3855

027

4 233 653 Cash & Equivalent '

JEFFREY EPSTEIN

C/0 FINANCIAL TRUST COMPANY
ATTM JEAMNME BRENAM

6100 RED HOOK QUATER B-3
ST THOMAS VI 00BD2-1348

Market Value of Your Portfolio

FEA7 631
$671,919
_ $4,233,653
ez
- 54,221 032

I Current market value
BEEE Lest statements market valus

This summary i for informational purposes only. It s not intended a5 a tax document

CLEARED THROUGH TS5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN

STATEMENT PERKOC June 1, 2008
Jume 30, 2006

account nuveer [

TAXPAYER MUMVBER On Flle
May 31, 2006

THROUGH

LAET STATEMENT

Confirmation: Unless we hear
from you to the contrary, it s
our understanding that any
free credit balancas in your
account are being maintained
1o facilitate your intention to
invest such amounts through
us..

This statenan should be retaned for your records. See reverse side for mportant information
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889
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Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THROLGH TS
SHCLLY OWHRED SUBSIDIARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
JEFFREY EPSTEIN

3 o

Cash Flow Analysis

Income Summary

STATEMENT PERIOD Jume 1, 2006

THROUGH Jume 30, 2006

ACCOUMT WUMEER

CpeningBalance

honey Fund
Dividende/Intarast

Amount Cradited

Money Fund

Amaunt Debited

Closing Balance

TAXPAYER WMUMVBER On Flle
THIS FERIGD THES PERIOD YEAR TO DATE
LAET STATEMENT '.I'IB.:.- 31, 200e
$0.00 Dividends 26,711.93 70.514.32
2 795 91 ITnlal $\25T1 1.93 ““$T-'El.51 4.32
22 976.62
$25.711.93 ) L
Portfolio Composition
-25,711.93
Cash/Cash Equivalent 597,631
%-25.711.93 Equities 4,233 B53
$0.00 Total %4,931.284
Your Portfolio
Allocation
GCash & Equivalent
15%
Equities
855
Unebaded podions denole debit balance and'or shost
market voluos, Tha alooation percomage |s doersod
Iram th absolite markel value of your portiolio
0z7 0706056 DI VB
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CLEARED THRCUGH TS
WHOLLY OWRED SUBSIDIARY

QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10178 [ ]
— JEFFREY EPSTEIN
4 win

STATEMENT PERIOD Jume 1, 2006

THROUGH Jume 30, 2006

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT MB.!.- 31, 2006

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MBERKET ESTIMATED CARREMT
DESCRPTION STMBOLTUSIP ALANTITY FRICE VALLIE ABPOUAL INCOME YLD (%
DREYFUS CASH MANASEMENT-CL A DGR 697 631.34 1.0000 BI7 631 34,184 49000
INSTITUTIOMAL SHARES
EST, 30 DAY AVGE YIELD 5,17008;
TOTAL CASH & CASH EQUIVALENTS $697 631 534,184

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock's total retumn
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight: MW = Market
Weight; MU = Market underweight, In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Held; S = Sell (this may not always
cormespond directly to the underlying rating system used by each provider or BSC), The ratings information contained herein is for informational purposes only and is not intended
to provide tax, legal, or investment advice, Bear Stearns is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by
any independent, third-party research provider, The symbal indicates that continuing coverage of the subject company is temporarily not available due to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearmns.com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACCT HBRKET ESTMATED CAIRRENT
DESCRPTION SYMBCLITUSIE TeFE QUANTITY PRICE VALUE  ANMUAL INCOME YELD [%}
FELCOR LODGIMG TRUST INC ECH CASH 2,000 21.7400 43480 1,600 36799
GLEMBOROUGH REALTY TRUST INC GLE CASH 2,000 21.5400 43080 2,200 5.1068
BESC RATIMG: STOCK P/SECTOR MW
MED DAVIS RESEARCH RATING: 5
GLIMCHER REALTY TRUST-SBI GRT CASH 2,000 24.8100 49 620 3,848 7.7509
HRPT PROPERTIES TR-SEI HRP CASH 10,000 11.5600 115,600 8,400 7.2664

07 0701061 0:56 DO Vi
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Bear, Stearns & Co. Inc.

383 Madison Avenue

CLEARED THROLGH TS
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

STHRNS Mew York, Mew York 10179 ]
— JEFFREY EPSTEIM

5 ain
STATEMENT PERIOD Juna 1, 2008
THROUGH Juma 3, 2006

Your Portfolio Holdings (continued)
ACCOUNT WUMEER _
TAXPAYER MUMBER On File

- . LAET STATEMENT May 31, 2006
Equities & Options (continued)
AGET MARKET ESTRATED CAURRENT

DESCRIFTION SYMBOL'CUSIP TYFE QUSKNTITY PRIGE VALLE ANRLUAL INCOME YEELD %)

HOSPITALITY PROPEATIES TRUST HET CASH 2,000 43.9200 B7.840 5,840 66485

5Bl

JOHMNSOM & JOHNSON Jd CASH 57,800 59,9200 3,483,276 86,700 2.5033

BSC RATING: STOCK P/SECTOR MO

WED DAVIS RESEARCH RATING: B

WTS LUCENT TECHMNOLOGIES ING LUTHW CASH 235 0.2700 63

EXP 1211042007

MAYARIT GOLD MG MYATF CASH 18 0.8060 15

FaM PACIFIC RETAIL PROPEATIES BNP CASH 436 69.3700 30,245 1,116 3.6899

MG

PEMMSYLWVANIA REAL ESTATE PEI CASH 1,794 40.3700 T2.424 4,090 56473

IMVESTMENT TRLST-SEI

RAMCD GEASHEMSON PROPERTIES APT CASH 12,000 26.9300 323 160 21,480 & 6469

TRUST-MD 58I

SIRIUS SATELLITE RADID ING SR CASH 1,000 4.7500 4,750

BSC RATING: STOCK Q/SECTOR MW

ATLAMTIS RESEARCH RATIMG: B

Total Equities & Options %4233 653 $135.272

TOTAL EQUITIES $4,233 653 $135.272

YOUR PORTEOLIOHOLD INGSESTIMATED AMMUAL INCORME $169 456

YOUR PRICED PORTFOLIOHOLDIMNGS $4,931 284

027 07D DE 1058 D Va1t
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CAEARED THROLGH TS
SHCLLY OWHRED SUBSIDIARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

ETATEMENT PERIOD June 1, 2006
THROUGH Jums 30, 20086
Transaction Detail
sccownr woveer [
TAXPAYER MUMBER On File
MONEY FUND ACTIVITY LAST STATEMENT  May 31, 2006
DATE
WMOUTEY TRANS&CTION DESCAIFTION SYMEBEOLCLEIF CAANTITY PRICE DEBIT AMOUNT CRAEDIT AMOUNT
DE/01/06 OPENINGBALANCE 671,919 41
DEI01/06 - DIVIDEND DREYELS CASH MAMNAGERMENT AL A DI 5735 11
IMSTITUTIONAL SHARES
MGNTHLY DIVIDEND
DB/01/06  REINVEST DREYFLUS CASH MAMAGEMENT-CL A DICKY 2 73591 2,735 31
IMSTITUTIONAL SHARES
DIVIDEND REIMVEST
DEM4/06  BOUGHT DREYFUS CASH MAMAGEMENT-CL A DICKY 21,675 1.0000 21,675.00
INSTITUTIONAL SHARES
DEME/06  BOUGHT DREYFUS CASH MANAGEMENT-CL A DICK 1.301.62  1.0000 1.301.62
IMETITUTIONAL SHARES
DE/0/06 CLOSINGEALANCE BOT 631,34
TOTAL $-25 711.93 2 735.31
DIVIDENDS
DATE CESCRIPTION SYMBOLCLSIP CHAMTITY RATE (%) CERT AMOLMT CAEDHT ARCLINT
DEM306  JOHNSONE JOHNSON I8 57,800 0.3750 21 ,675.00
REC OS/20/06 PAY DM 306
DBMG/06  PAN PACIFIC BETAIL PAOPERTIES ENE 436 06400 279 04
INE:
REC OS/25/06 PAY 081 506
027 0701061058 DI Va1
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

CLEARED THROUGH M5
WHILLY OWRED SUBSICHARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN

T ooid

Transaction Detail (continued)

STATEMENT PERIOD Jume 1, 2006

THROUGH Jume 30, 2006

account nuveer [

TAXPAYER MUMBER  On File

DIVIDENDS [continued) LAET STATEMENT May 31, 2006
DATE DESCRIFTION SYMBOLTUSIF RATE {$) DEBIT AMOUNT CAEDIT AMCUNT
0BM15/06 PENNSYLVAMLA REAL ESTATE PEI 0.5700 1,022.58
INVESTMENT TRLUST-SEI
REC 0&01/06 PAY 061506
TOTAL $22 976.62
Your messages

=

MOTICE OF CHANGE PURSUANT TO TRUTH IN LENDING SEC RULE 10b-16

The annual rate of interest charged on any credit extended to you by Bear,
Stearns Securities Corp. ("BSSC") for the purpose of purchasing, carrying or
trading in any security or other property shall continue to be based on either
the BSSC Margin Basis Rate, the B35C Fed Funds Rate or the London
Interbank Offered Rate ("LIBOR"), as notified to you upon request, The BSSC
Margin Basis Rate will be guoted each business day by BSSC at our main
office in Mew York, Factors affecting the determination of the BSSC Margin
Basiz Rate will include the short-term market interest rates guoted by money
center banks and the Federal Reserve and the rate that BSSC is charged for
baorrowing maney,

The purpose of this notice is to advise you that effective no earlier than thirty
(30} days from your receipt of this statement:

1} The BSSC Fed Funds Rate shall be the rate for U.S, dollar funds, as
guoted by an independent broker of such funds selected by BSSC for the
first transaction completed on the opening of the business day on which
such rate is determined.

2) The rate of interest charged to you on any such credit extended to you in
a currency other than US dollars shall be based on either (i) LIBOR, as
such rate is compiled by the British Bankers Association and published on
Bloomberg or Reuters, ar (i} any other rate gquoted by Reuters that is
applicable to the currency in which the obligation is denominated or, if a
rate for such currency is not quoted by Reuters, the rate provided by
BSSC's local bank, as notified to you on reguest,

3) Im either case, the annual rate of interest will not exceed a specified
percentage above the applicable rate, specifically (i} 3% above the BSSC
Margin Basis Rate, (i} 4% above the BSSC Fed Funds Rate, or (iii) 5%
above LIBOR, any rate quoted by Reuters or the rate provided by BS5C's
local bank, and will appear on your monthly statements,

4} The amaount lent to you by BSSC upon which you are charged interest may
include purchases of securities for which payment iz made by check for
which BSSC has not yet received credit,

OFDDEDEE D vat
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QFFICE SERVICING YOUR ACCOUNT

Bear, Steams & Co. Ine.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10178

B o

=

If B35C makes changes in any of the credit terms and conditions described
hergin or if a change is required by law, we will notify you of such change within
a reasonable penod of time, unless such change results in the same ora
higher rate to you, in which case we will provide vou at least 30 days’ prior
written notice, The annwal rate of interest you are charged may fluctuate with
changes in the B35C Margin Basis Rate, the BSSC Fed Funds Rate, LIBOR,
any of the rates quaoted by Reuters or the rate provided by BSSC's local bank,
The changes in rates resulting from this fluctuation will be made without prior
notice to you (as contrasted with changes in the credit terms and conditions,
notice of which will be provided as described above),

The Truth-in-Lending disclosure previously provided to you shall continue to
apply except as specifically noted above,

OFDDEDEE D

vat

CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN

STATEMENT PERIOD Jume 1, 2006

THROUGH Jume 30, 2006

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT May 31, 2006

EFTA00201041



QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

Mew York, New York 10179

BEAR
STEARNS

ACCOUNT EXECUTIVE  ZICHERMAN. IRA

eerrone [

WISIT OUR WEBSITE vwownw bearstearns.com
What's In This Statement

Hnanl::ial Summar‘&r LLRLNLRRIRIR LARIR IR ERIR IR LERIR 1}
Your Portfolio HoldiNgS ... eecee e seessesssnnns
Tranzaction DEtail ... ..o oo ..

M @ &

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD 4,221,032

MOMEY MARKET FUND BALANCE 671,919

HET EQUITY THIS PERIOD

NET ECUITY LAST STATEMENT 4,816,952

CHAMGE SIMCE LAST STATEMENT 75,999

There are no *Stop Loss' orders or other pending buy

or sell open orders on file for your account.

Flease repor any difefence of noneceint of chacks or slocks, indicaled as delivarad 1o you,

JEFFREY EPSTEIN

C/0 FINANCIAL TRUST COMPANY
ATTM JEAMNME BRENAM

6100 RED HOOK QUATER B-3
ST THOMAS VI 00BD2-1348

Market Value of Your Portfolio

Cash & Equivalent ﬂ 671,919
$665,510

| ————

“§4.892 951

i Client Sonioes al BO0E34-1428; or wile 1o Chanl Sarvicos af Boar, Eleams Socurias

Comp., One Mebolech Canlee North, Brogklye, Y. 11200-3855

027

I Current market valus
BEEE L=st statements market velus

This summmary i for informational purposes only. It Is not istended a5 a tax document

CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Cop
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN

STATEMENT PERIOD  April 20, 2006
THROUGH May 31, 2006

account nuveer [

TAXPAYER MWUMBER On File

LAST STATEMENT  Agiil 2B, 2006

This statemnan should be retaned for your records. See reverse side for mportant information

DEDDEN1 28 D
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STATEMENT BACKER IS PRINTED ON THIS PAGE

027

DEDDE1 28 D
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CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN

EFTA00201043



CLEARED THROUGH TS
WHOLLY OWRED: SUBSICIARY
OFFICE SERNICING YOUR ACCOUNT

) ) Baar, Staams Secusilies Cop
Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

JEFFREY EPSTEIN

T
STATEMENT PERIOE Mgl 20, 2006
THROUGH May 31, 2006
. sccownr woveer [
Cash Flow Analysis Income Summary I ——
THIS PERICD THIS PERICD YEAR TO DATE
LAST STATEMENT  Agill 2B, 2006
OpaningBalance $0.00 Dividends £.409.49 44 802.39
Money Fund 2 549.49 rotal s6.409.49 @ S4480238
Dividende/Intarast 3.B60.00
Amount Cradited $6,409.49 ] ..
Portfolio Composition
Money Fund -6.409.49
Cash/Cash Equivalent 671,919
Amaunt Debited $-6.409.49 Equities 4,221,032
Closing Balance 20.00 Total %4.852 951
Your Portfolio
Allocation
Cesh & Equivalent
14d%
- Equities
e
Unskaded poions denote debi baflance andior short
marked vales. The alombon percemage s dersed
Iram th absolite markel value of your portiolio
nzy DE/D1061 128 D Va9
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
Mew York, New York

10179

4 o ?

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

DESCRIFTION

SYMBOLTUSIP

QUANTITY

MBERKET
VALLIE

ESTIMATED
ARBLAL INCOME

CARREMT
WELD %}

DREYFUS CASH MAMASEMENT-CL A

INSTITUTIOMAL SHARES
EST, 30 DAY AVGE YIELD 487008

DGR

671,919.41

671,919

30,908

4.6000

TOTAL CASH & CASH EQUIVALENTS

$671.919

$30,908

EQUITIES
Equities & Options

CLEARED THRCUGH TS
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN

Agril 28, 2006
May 31, 2006

On File
Agril 28, 2006

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER
TAXPAYER MUMBER

LAET STATEMENT

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock's total retumn
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight: MW = Market
Weight; MU = Market underweight, In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Held; S = Sell (this may not always
cormespond directly to the underlying rating system used by each provider or BSC), The ratings information contained herein is for informational purposes only and is not intended
to provide tax, legal, or investment advice, Bear Stearns is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by

any independent, third-party research provider, The symbal

indicates that continuing coverage of the subject company is temporarily not available due to legal reasons,

Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearmns.com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACCT HBRKET ESTMATED CAIRRENT
DESCRPTION SYMBCLITUSIE TeFE QUANTITY PRICE VALUE  ANMUAL INCOME YELD [%}
FELCOR LODGIMG TRUST INC ECH CASH 2,000 20.8100 41 620 1,200 2.8832
GLEMBOROUGH REALTY TRUST INC GLE CASH 2,000 19.9100 39,820 2,200 5.5249
BESC RATIMG: STOCK P/SECTOR MW
MED DAVIS RESEARCH RATING: 5
GLIMCHER REALTY TRUST-SBI GRT CASH 2,000 25.2500 50,500 3,848 7.6158
HRPT PROPERTIES TR-SEI HRP CASH 10,000 11.1600 111,600 8,400 7.5269

027 DE/DIDET1:28 D VB
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CLEARED THROLGH TS
WHOLLY OWRED SUBSIDIARY

QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10178 [ ]
— JEFFREY EPSTEIN
5 o ?

STATEMENT PERIOD  April 20, 2006
THROUGH May 31, 2006

account nuveer [

TAXPAYER MUMBER On File

Your Portfolio Holdings (continued)

. . LAET STATEMENT Agril 28, 2006
Equities & Options (continued)

AGLET MARKET ESTIATED CURREMT
DESCRFTION SYMBOLCUSIP THPE CLKNTITY PRICE VALLE ANMUAL INCOME YELD [%)
HOSPITALITY PROPEATIES TRUST HPT CASH 2,000 42 1700 B4.340 5,840 59244
SEI
JOHMEOM & JOHNSON A CASH 57,800 60,2200 3,480,716 86,700 2.4809
BSC RATING: STOCK P/SECTOR MW
MED DAVIS RESEARCH RATIMG: B
WTS LLCENT TECHMOLOGIES ING LUTHW CASH 235 0.3300 78
E¥P 121 0/2007
MAYARIT GOLD NG MYHTF CASH 19 0.9540 18
FAM FACIFIC RETAIL FROPEATIES FNF CASH 436 662700 28,894 1,116 3.8624
INC
FENMSYLWANIA REAL ESTATE PEI CASH 1,784 37.3000 BE.916 4,080 6.1121
INVESTMENT TRLUST-SEI
RAMCD GERSHEMSON PROPERTIES APT CASH 12,000 26.0000 312,000 21,480 6.8846
TRUST-MD SHI
SIRIUS SATELLITE RADID INC SIRI CASH 1,000 4.5300 4,530
BSC RATING: STOCK QUSECTOR MW
ATLAMNTIS RESEARCH RATIMG: B
Total Equities& Options $4,221.032 $134 872
TOTAL EQUITIES $4,221 032 $134 872
YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCGOME $165,780
YOUR PRICED PORTROLIOHOLDINGS 4 B92 951

027 DEDDET1:2E DI vaag
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BEAR
STEARNS

QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue
Menw York, Mew York 10179

CAEARED THROLGH TS
SHCLLY OWHRED SUBSIDIARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

B o ?

ETATEMENT PERKD .ﬁpnl 20, 2006

THROUGH May 31, 2006
Transaction Detail
sccownr woveer [
TAXPAYER MUMBER On File
MONEY FUND ACTIVITY LAST STATEMENT Mgl 28, 2008
DATE
WMOUTEY TRANS&CTION DESCAIFTION SYMEBEOLCLEIF CAANTITY PRICE DEBIT AMOUNT CRAEDIT AMOUNT
D4/29/06 OPENINGBALANCE B65 509 82
05I01/06  DIVIDEND DREYELS CASH MAMNAGERMENT AL A DI 5 549 49
IMSTITUTIONAL SHARES
MGNTHLY DIVIDEND
DB/01/06  REINVEST DREYFLUS CASH MAMAGEMENT-CL A DICKY 2 549.49 2.549.49
IMSTITUTIONAL SHARES
DIVIDEND REIMVEST
DEI03/06  BOUGHT DREYFUS CASH MAMAGEMENT-CL A DICKY 300 1.0000 300.00
INSTITUTIONAL SHARES
D5/11/06 BOUGHT DREYFUS CASH MANAGEMENT-CL A DICK 1,460 1.0000 1,460.00
IMETITUTIONAL SHARES
D5/24/06  BOUGHT DREYFUS CASH MANAGENMENT-CL A DICK 2100 1.0000 2,100.00
INETITUTIONAL SHARES
05/31/06 CLOSINGEBALANCE B71,819.41
TOTAL £.6,409.49 £2 549 49
DIVIDENDS
[ATE DESCRIFTION SYMEOLCUSIF CRRAMTITY RATE (] DEBIT AMOLIMT CAEDIT AMOLINT
DS/01/06  FELCOR LODGING TRUST ING ECH 2000 0.1500 300.00
REC 041506 PAY O5/01/06
D5/11/06 HOSPITALITY PROPERTIES TRUST HPT 2000 0.7300 1,460.00
S
REC 04/12/06 PAY 0511706
027 DED10E 1128 DI Vag
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, New York 10179
[ ]

T ool ?

Transaction Detail (continued)

DIVIDENDS (continued)

CAEARED THROLGH TS
WIHCLLY OWRED SUBSIDNARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERIOD  April 28, 2006
THROUGH May 31, 2006

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT .ﬁpnl 28, 2006

DATE DESCRIFTION SYMBOLCUSIF CLANTITY RATE {1 DEBIT AMOLNT CAEDIT AMOLUINT
05/24/06 HAPT PROPERTIES TR-5BI HRP 10,000 0.2100 2,100.00
REC 04/24/06 PAY 0R/24/06
TOTAL £3.860.00
Y
5TO P] “““ End of Statamant******
%, i
oy 001061128 DA Va0
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QFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10179
I

CLEARED THROUGH TS5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Cop
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-38589

L
JEFFREY EPSTEIN

ACCOUNT EXECUTIVE  ZIGHERMAN IR&

eervone

WISIT OUR WEBSITE ww_bearstearns.com

What's In This Statement

Financial SUMMmarn uwome oo meen o
Your Portfolio HoldingS ... eceeeeseessesssnans
Transaction Detail .......ccceeeiveeeme eees e e

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD 4.151 442

L= p I v TR - N %

STATEMENT PERIOD April 1, 2006

THROUGH Agril 28, 2006
ACCOUNT MUMEER _
"IIII“IIIIIIII"IIIIIII" TAXRAYER MUMBER On File

LAET STATEMENT March 31, 2006

JEFFREY EPSTEIN

C/0 FINANCIAL TRUST COMPANY
ATTM JEAMNME BRENAM

6100 RED HOOK QUATER B-3
ST THOMAS VI 00802

Market Value of Your Portfolio

Cash & Equivalent 665,510
FESE 04T
§4,151.442
itlez
e T

MOMEY MARKET FUND BALAMCE 665,510
MET EQUITY THIS PERIOD $4,816,952
MET EQUITY LAST STATEMENT 4.904 546
CHAMGE SINCE LAST STATEMENT -B7,594

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

Flease repor any difeferce of noneceint of chacks or slocks, indicaled as delivarad 1o you,

i Client Sonices al BO0GEZ4-1428; or wile 1o Chanl Sarvicos af Boar, Eeams Socurias

Comp., One Mebolsch Canler North, Brooklye, BY. 11200-3855

027

Il Current market value
BEEE Lest statements market valus

This summary i for informational purposes only. It s not intended a5 3 tax document
This statenam should be retaned for your records. See reverse side for mportant information

HZANE0E33 D VaIE
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STATEMENT BACKER IS PRINTED ON THIS PAGE

027
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CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN
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BEAR

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

CLEARED THROLGH TS
WHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

STHRNS Mew York, Mew York 10178 [ ]
— JEFFREY EPSTEIN
3 wi g
ATATEMENT PERIDD ."lpnl 1, 200
THROUGH Agril 28, 2006
. sccownr woveer [
Cash Flow Analysis Cash Balance Summary I ——
THIS PERICD '}
peren il TLOENG LAST STATEMENT  March 31, 2006
CpeningBalance 31.79 Cash 1.79 0.00
3] Fund 2.431.98 N S —
ey Met Cash Balance $1.79 $0.00
Dividends/Interast 7.031 .80 a
Amount Cradited $9 463 58
honey Fund -2,4685.37 Ir‘ICDme Summar}'
- - - - THES PERIGD: YEAR TD DATE
Armaunt Debited §-8.485.37 Dividends 5,463 58 38,392.90
Met Cash Activity -1.79 Tatal $9.463.58 $38,392.90
Closing Balance =0.00
Portfolio Composition
Your Portfolio
Cash'Cash Equivalent BB5 510 Allocation
Equities 4,151,442
Total 4,816,952
Cesh & Equivalent
14%
- Equities
a6
Unshaded podions denole debit bafance and'or shor
market valgs. Tha alombion percemage is derwod
Iram tha absolibe markel value of your porbolo.
nz7 DZAM0E083AS VaOE
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
Mew York, New York

10179

4 o

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

DESCRIFTION

SYMBOLTUSIP

QUANTITY

MBERKET
VALLIE

ESTIMATED
ARBLAL INCOME

CARREMT
WELD %}

DREYFUS CASH MAMASEMENT-CL A

INSTITUTIOMAL SHARES
EST, 30 DAY AVGE YIELD 4,71008%

DGR

665,5089.92

665,510

289,948

4.5000

TOTAL CASH & CASH EQUIVALENTS

$665,510

529,948

EQUITIES
Equities & Options

CLEARED THRCUGH TS
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN

Agril 1, 2006
Agril 26, 2006

On File
March 31, 2006

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER
TAXPAYER MUMBER

LAET STATEMENT

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock's total retumn
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight: MW = Market
Weight; MU = Market underweight, In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Held; S = Sell (this may not always
cormespond directly to the underlying rating system used by each provider or BSC), The ratings information contained herein is for informational purposes only and is not intended
to provide tax, legal, or investment advice, Bear Stearns is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by

any independent, third-party research provider, The symbal

indicates that continuing coverage of the subject company is temporarily not available due to legal reasons,

Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearmns.com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACCT HBRKET ESTMATED CAIRRENT
DESCRPTION SYMBCLITUSIE TeFE QUANTITY PRICE VALUE  ANMUAL INCOME YELD [%}
FELCOR LODGIMG TRUST INC ECH CASH 2,000 21.6500 43,300 1,200 27714
GLEMBOROUGH REALTY TRUST INC GLE CASH 2,000 20.9500 41,8900 2,200 5.2506
BESC RATIMG: STOCK P/SECTOR MW
MED DAVIS RESEARCH RATIMG: H
GLIMCHER REALTY TRUST-SBI GRT CASH 2,000 25.8000 51,600 3,848 7.4535
HRPT PROPERTIES TR-SEI HRP CASH 10,000 10.9800 109,800 8,400 76503

027 4/Z006:06:33 DI VBB
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BEAR

QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

CLEARED THROLGH TS
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

STHRNS Mew York, Mew York 10179 ]
— JEFFREY EPSTEIM

5 oig
STATEMENT PERIOD Al 1, 2006
THROUGH Agril 28, 2006

Your Portfolio Holdings (continued)
ACCOUNT WUMEER _
TAXPAYER MUMBER On File

- . LAET STATEMENT March 31, 2006
Equities & Options (continued)
AGET MARKET ESTRATED CAURRENT

DESCRIFTION SYMBOL'CUSIP TYFE QUSKNTITY PRIGE VALLE ANRLUAL INCOME YEELD %)

HOSPITALITY PROPEATIES TRUST HET CASH 2,000 43.1000 86,200 5,840 6.7748

5Bl

JOHMNSOM & JOHNSON Jd CASH 57,800 58,6100 3,387,658 86,700 25593

BSC RATING: STOCK P/SECTOR MW

WED DAVIS RESEARCH RATING: B

WTS LUCENT TECHMNOLOGIES ING LUTHW CASH 235 0.4400 103

EXP 1211042007

MAYARIT GOLD MG MYATF CASH 18 1.0990 21

FaM PACIFIC RETAIL PROPEATIES BNP CASH 436 666400 29,055 1,116 3.8410

MG

PEMMSYLWVANIA REAL ESTATE PEI CASH 1,794 40.5600 72,765 4,090 5 6208

IMVESTMENT TRLST-SEI

RAMCD GEASHEMSON PROPERTIES APT CASH 12,000 27.0300 324 360 21,480 66223

TRUST-MD 58I

SIRIUS SATELLITE RADID ING SR CASH 1,000 4.6800 4,680

BSC RATING: STOCK Q/SECTOR MW

ATLAMTIS RESEARCH RATIMG: B

Total Equities & Options %4,151 442 $134.872

TOTAL EQUITIES $4,151 442 $134.872

YOUR PORTEOLIOHOLD INGSESTIMATED AMMUAL INCORME $164,820

YOUR PRICED PORTFOLIOHOLDIMNGS $4, 818,952

nz7 DZAM0E083AS VB
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STEARNS

QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue
Menw York, Mew York 10179

CAEARED THROLGH TS
SHCLLY OWHRED SUBSIDIARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

B o

Transaction Detail

MOMEY FUND ACTIVITY

ETATEMENT PERKD .ﬁpnl 1, 2006

THROUGH Agril 28, 2006
ACCOUNT MUMBER
TAXPAYER MUMBER On File

LAET STATEMENT March 31, 2006

DATE
WMOUTEY TRANS&CTION DESCAIFTION SYMEBEOLCLEIF CAANTITY PRICE DEBIT AMOUNT CRAEDIT AMOUNT
D4/01/06 OPENINGBALANCE 56,044 55
D4103/06  BOUGHT DREVELS CASH MAMAGEMENT-CL A DI BA7i7a . 1.0000 547179
INSTITUTIONAL SHARES
D4/03/06  DIVIDEND DREYFUS CASH MANAGEMENT-CL A DICKX 243198
INSTITUTIONAL SHARES
MONTHLY DIVIDEND
D4/03/06  REINVEST DREYFUS CASH MANAGEMENT-CL A DICHK 2.431.98 2.431.98
INSTITUTIONAL SHARES
DIVIDEND REINVEST
D417/06 BOUGHT DREYFUS CASH MANAGEMENT-CL A DICHK 166160  1.0000 1,661.60
INSTITUTIONAL SHARES
04/28/06 CLOSINGBALANCE £65,509.92
TOTAL §-9,.465.37 $2,431.98
DIVIDENDS
DATE CESCRIPTION SYMBOLCLSIP CHAMTITY RATE (%) CERT AMOLMT CAEDHT ARCLINT
D4/03/06 RAMCO GERSHENSON PROPERTIES aPT 12,000  0.4475 5.370.00
TRUST-MD SBI
REC 03/20/06 PAY 04/03/06
04/17/06 GLENBOROUGH REALTY TRUST ING GLB 2000  0.3500 700.00
REC 04/01/06 PAY 04/17/08
D4/17/06 GLIMCHER REALTY TRUST-SBI GRT 2000  0.4808 961 60
REC 03/31/06 PAY 04/17/06
TOTAL £7.031.860
027 D Za06E 0833 DA VIE
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CLEARED THROUGH M5

SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT

Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

JEFFREY EPSTEIN

STATEMENT PERICC March 1, 20086

THROUGH March 31, 2006
ACCOUNT MUMBER _
"IIII“IIIIIIII"IIIIIII" TAXPAYER WUMBER On File

LAET STATEMENT =Ehruary 2B8. 2006

JEFFREY EPSTEIN

C/0 FINANCIAL TRUST COMPANY
ATTM JEAMME BRENAM

6100 RED HOOK QUATER B-3
ST THOMAS VI 00802

']E Pursuant to your previously issued instructions, Bear Stearns Securities Corp, provides duplicate monthly statements and/or transaction confirmations to the
third partias listed on the cover page of this statement. If you wish to modify or cease distribution to any of the recipients indicated, please contact your
Account Executive, This reminder notice will continue to be provided to you on your guarterly statements,

Third Party
EPSTEIM INTERESTS

i =rg a1 406, 10:28 G0 Wa0E
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

BEAR
STEARNS

CLEARED: THROUGH M5
WHILLY OWRED SUBSICHARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

L
JEFFREY EPSTEIN

ACCOUNT EXECUTIVE  ZIGHERMAN IRA

eervone

WISIT OUR WEBSITE ww_bearstearns.com

What's In This Statement

Hnanl::ial Summar‘&r LLRLNLRRIRIR LARIR IR ERIR IR LERIR 1}
Your Portfolio HoldiNgS ... eecee e seessesssnans
Tranzaction DEtail ... oo ..

L= v IR - N %

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD
2
656,045

MET CREDIT BALANCE
MOMEY MARKET FUND BALAMCE

T§4.904.546

MET EQUITY THIS PERIOD

MWET EQUITY LAST STATEMENT

4,750,352

CHAMNGE SINCE LAST STATEMENT 154,194

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Flease mepord any difefence of noneceint of chacks or slocks, indicaled as delivarad 1o you,
W Client Sondiees af BO0GE34-1428; or wila (o Clom Ssvicos at Boar, Bteams Securifos
Comp., One Mebolech Canler North, Brooklye, BY. 11200-3855

4 248 499 Cash & Equivalent ’
i
e L

STATEMENT PERIGD March 1, 2006
March 31, 2006

On File
February 28, 2006

THROUGH

ACCOUMT WUMEER
TAXPAYER MUMBER

LAST STATEMENT
JEFFREY EPSTEIN

C/0 FINANCIAL TRUST COMPANY
ATTM JEAMME BRENAM

6100 RED HOOK QUATER B-3
ST THOMAS VI 00802

Market Value of Your Portfolio

FE56,047
S833,588

$4,248 459

Il Current market valus
BEEE L=st statements market velua

This summary &s for informational purposes cnly. It fs not intended as a tax document
This statenan should be retaned for your records. See reverse side for mportant information
[i=xy 04/ TS 1028 a1 Va0E
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
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BEAR
STEARNS

OFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THROLGH TS
SHCLLY OWHRED SUBSIDIARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
JEFFREY EPSTEIN

T

Cash Flow Analysis

Cash Balance Summary

STATEMENT PERiOD March 1, 2006

March 31, 2006

On File

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

THiS PERIOD 5
a I oL LOENG LAET STATEMENT :Eﬂrhﬂ.rg,' 28, 200&
CpeningBalance =0.00 Cash 0.00 1.79
¥ Fund 2.081.25 " T —
ey Fu Net Cash Balance $0.00 $1.79
Dividends/Interast 20,3774 "
Amount Cradited $22 458 69
Money Fund -22.456.90 Income Summary
- - - - THES PERIGD: YEAR TD DATE
Armaunt Debited $-22.456.90 Dividends 22 45869 28,929.32
Met Cash Activity 1.79 Total $22,458.69 $28,929.32
Closing Balance 31.79
Portfolio Composition
Your Portfolio
Cash'Cash Equivalent B5E. 047 Allocation
Equities 4. 248,499
Total 4,904 5486
Cesh & Equivalent
145
- Equities
T
Unshaded potions denole debi balancs andior short
market values. The alombion percomiage |s derkod
Iram tha absolibe markel value of your porbolo.
a2y 040106, 10:28 oD VoOE
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QFFICE SERVICING YOUR ACCOUNT

BEAR

Bear, Stearns & Co. Inc.
383 Madison Avenue

STHIRNS Mew York, New York 10179
4 o ?
Your Portfolio Holdings
CASH & CASH EQUIVALENTS
MERKET ESTIMATED CARREMT
DESCRFTION SYMBOLTUSIP QUANTITY FRICE VALLIE ARRLIAL INCOME WELD %}
CASH BALAMCE 2
DREYFUS CASH MAMAGEMENT-CL A DG 656,044.55 1.0000 656,045 26,242  4.0000
INSTITUTIOMAL SHARES
EST, 30 DAY AVG YIELD 4,55000%
TOTAL CASH & CASH EQUIVALENTS 656,047 526,242

EQUITIES
Equities & Options

CLEARED THRCUGH TS
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN

STATEMENT PERiGD March 1, 2008

THROUGH March 31, 2006
account wuneer [ EEERENN
TAXPAYER WUMBER On File

LAET STATEMENT =Ehruary 2B8. 2006

The research ratings for Bear Stearns {BSC) are shown for certain securities covered by the BSC Egquity Research Department, The first rating represents the stock’s total return
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market indax, The key for the sector rating is as follows: MO = Market Overweight; MW = Market
Weight; MU = Market underweight, In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Hold; S = Sell (this may not always
correspond directly to the underlying rating system used by each provider or BSC), The ratings information contained herein is for informational purpases only and is not intended
to provide tax, legal, or investment advice, Bear Stearns is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by
indicates that continuing coverage of the subject company is termporarily not available due to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearsteamns,.com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

any independent, third-party research provider, The symbal

ADCT FARKET ESTRATED CAIRRENT
DESCRFTION SYMBOLTUSIP TFE QUSKNTITY PRIGE VALLE AHNLIAL INCOME YELD %}
FELCOR LODGING TRUST ING FCH CASH 2,000 21.1000 42,200 1,200 2.8436
GLEMBOROUGH REALTY TRUST ING GLE CASH 2,000 21.7500 43500 2,200 50575
BSC RATING: STOCK PISECTOR MW
MED DAVIS RESEARCH RATIMG: 5
GLIMCHER BEALTY TRUST-SEI GRT CASH 2,000 28.4000 56,800 3,846 67711

a2y 040106, 10:28 oD VoOE

EFTA00201059



BEAR
STEARNS

QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
Menw York, Mew York

10179

5 o ?

Your Portfolio Holdings (continued)

Equities & Options (continued)

CLEARED THROLGH TS
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

]
JEFFREY EPSTEIN
STATEMENT PERIGD March 1, 2006

THROUGH March 31, 2006

On File

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT =Ehruary 2B8. 2006

AGLET MARKET ESTIATED CURREMT
DESCRFTION SYMBOLCUSIP THPE CLKNTITY PRICE VALLE ANMUAL INCOME YELD [%)
HRPT PAOPERTIES TR-SBI HRP CASH 10,000 11.7400 117,400 8,400 7.1550
HOSPITALITY PROPEATIES TRUST HFT CASH 2,000 436700 B7.340 5,840 6.6865
SEI
JOHMSON & JOHNSON dMJ CASH 57,800 59,2200 34228916 76,296 22290
BSC RATING: STOCK P/SECTOR MW
MWED D&VIS RESEARCH RATIMNG: B
WTS LLCENT TECHMOLOGIES INC LUTHW CASH 235 0.6250 147
EXP 121 0/2007
MAYARIT GOLD ING MNYATF CASH 18 1.4560 28
FaM PACIFIC RETAIL PROPEATIES PMNP CASH 436 70.9000 aneiz2 1,116 36102
INC
FEMMSYLWANIA REAL ESTATE PEI CASH 1,794 44.0000 78,936 4,080 5.1814
INVESTMENT TRLUST-SEI
RAMCD GERSHEMSON PROPERTIES APT CASH 12,000 30,2700 363,240 21,480 59134
TRUST-MD SHI
SIRIUS SATELLITE RADID INC SIRI CASH 1,000 5.0800 5,080
BSC RATIMG: STOCK (USECTOR MW
ATLAMNTIS RESEARCH RATIMG: B
Total Equities& Options $4,248.459 F124 468
TOTAL EQUITIES $4,248. 499 $124 468
YOUR PORTFOLIOHOLDINGSESTIMATED ANMUAL INCOME $150,710
YOUR PRICED PORTFOLIOHOLDINGS 4,904 546

iy 040106, 10:28 a0 WE0E
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QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue

Menw York, Mew York 10179

B o ?

Transaction Detail

MOMEY FUND ACTIVITY

CAEARED: THRCLGH

s

WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center
Brooklyn, Mew York 11

I
JEFFREY EPSTEIN

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

Maorth
201-3888

March 1, 2006
March 31, 2006

On File

February 28, 2006

DATE
WMOUTEY TRANS&CTION DESCAIFTION SYMEBEOLCLEIF CAANTITY PRICE DEBIT AMOUNT CRAEDIT AMOUNT
03/01/06 OPENINGBALANCE £33 587 65
0%01/06 - DIVIDEND DREYELS CASH MAMNAGERMENT AL A DI 508128
IMSTITUTIONAL SHARES
MENTHLY DIVIDEND
0%/01/06 REINVEST DREYFLS CASH MAMAGEMENT-CL A DICKY 2 08128 208128
IMSTITUTIONAL SHARES
DIVIDEND REINVEST
0314/06 BOUGHT DREYFUS CASH MAMAGEMENT-CL A DICHK 19.074 1.0000 19,074.00
INSTITUTIONAL SHARES
03(15/06 BOUGHT DREYFUS CASH MAMAGEMENT-CL A DICK 1.301.62  1.0000 1.301.62
INSTITUTIONAL SHARES
0%/31/06 CLOSINGBALANCE 56,044 55
TOTAL §-22 456.80 2 081.28
DIVIDENDS
DATE CESCRIPTION SYMBOLCLSIP CHAMTITY RATE (%) CERT AMOLMT CAEDHT ARCLINT
03(14/06  JOHNSONE JOHNSON JhiJ 57.800  0.3300 19,074.00
REC 02/28/08 PAY 031 4/05
03(15/06 PAN PACIFIC RETAIL PACPERTIES ENP 436 0.6400 279.04
N
REC 02/24/08 PAY 031505
027 04001 M06;10:28 O VH0E
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

T ool ?

Transaction Detail (continued)

DIVIDENDS (continued)

CAEARED THROLGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERIGD  March 1, 2008
THROUGH March 31, 2006

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT :Eﬂrhm' 2B8. 2006

DATE DESGRIPTION STMEOLCUSIF CAANTITY RATE {5 DEBIT AMILNT CAEDIT AMOUNT
0315/06 PEMNSYLVANIA REAL ESTATE FEI 1,794 0.5710 1,024.37

INVESTMIENT TRUST-SEBI

REC 03/01/06 PAY 0315706

REG DIV.57 / ATS REDEMPTION

001
TOTAL $20,377.41
[ETG F‘] “““ End of Statameant
\\_/

T O4001/06;10:28 001 V06
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CLEARED THROUGH TS5

SHCLLY OWRED SUBSIDIARY
QFFICE SERVICING YOUR ACCOUNT

Bear, Steame Securities Corp,

Bear, Steams & Co. Ine. Cne Metrolech Center Morth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STHRNS Mew York, New York 10179 ]

JEFFREY EPSTEIN

ACCOUNT EXECUTIVE  ZIGHERMAN IR& STATEMENT PERIOD February 1, 2006

TELEFHOME _ THROUGH February 28, 2006

WISIT OUR WEBSITE ww_bearstearns.com
account wuneer (NI

What's In This Statement haadbialulillisanslil] TAXPAYER MUMEER  On Flle

LAET STATEMENT January 31, 2006

Financial Summan gueoeom e nn 3 JEFFREY EPSTEIN
Your Portfolio HoldiNgS ... eecee e seessesssnnns 4 G0 FINAMGIAL TRUST COMPANY
Transaction DEtail ........wwoeoeseesmemensenens B ATTN JEANNE BRENAN
FUnd ACHVIEE oo, vevreersvsssss seemsmsseseessemssesrenns B 6100 RED HOOK QUATER B-3
ST THOMAS W1 00802
Your Portfolio at a Glance Market Value of Your Portfolio

) $633,5688
TOTAL VALLE OF SECURITIES THIS PERIOD 4,116,764  Cosh & Equvalent - $627 817

54,099,685

WET EQUITY THIS PERIOD $4,750,352

I Current merket value

NET EQUITY LAST STATEMENT 4,727 506 BEEH Lost statements market valua
CHAMGE SINCE LAST STATEMENT 22 846

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Fleise repof any diference or roncecipt of chacss or siocks, indicaled as delivered 1o you, This summary & for informational purposes only. It 1 not inbended as a tax document
4 Client Sondoes ol B000E34-1428; o wite fo Chom Senvicos af Boor, Sieams Securitos This statemant should be retaned for your records. See reverse side for mportant nformation
Corp., One Metolsch Canler Notth, Brockiys, WY 11200-3859, 027 0301:06;08:04 O01 a0z
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
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L
JEFFREY EPSTEIN

a0

EFTA00201064



BEAR

STEARNS
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CLEARED THROLGH TS
SHCLLY OWHRED SUBSIDIARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
JEFFREY EPSTEIN

3 o

Cash Flow Analysis

Income Summary

ETATEMENT PERKD :EEI'IJB.I'Q,' 1, 2006

THROUGH February 28, 2006

account nuveer [

TAXPAYER MWUMBER On File

CpeningBalance

honey Fund
Dividende/Intarast

Amount Cradited

Money Fund

Amaunt Debited

Closing Balance

THIS PERICD THES PERIGD: YE&R TO DATE
LAET STATEMENT JE‘]IJEP,I 31, 2006
£0.00 Dividends 5 77063 6.470.63
5 210,63 Total £5.770.83 %6,470.63
3.660.00
$5,770.63 ) L
Portfolio Composition
-5, 770.63
Cash/Cash Equivalent 533,588
$-5,770.63 Equities 4,116,764
$0.00 Total %4 750,352
Your Portfolio
Allocation
Cesh & Equivalent
14d%
- Equities
aE%
Unebaded podions denole debit balance and'or shost
market voluos, Tha alooation percomage |s doersod
Iram tha absolibe markel value of your porbolo.
a2y O201M06;08:04 D1 ooz
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CLEARED THRCUGH TS
WHOLLY OWRED SUBSIDIARY

QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10178 [ ]
— JEFFREY EPSTEIN
4 ol g

STATEMENT PERKOD February 1, 2006
THROUGH February 28, 2006

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT January 31, 2006

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MBERKET ESTIMATED CARREMT
DESCRPTION STMBOLTUSIP ALANTITY FRICE VALLIE ABPOUAL INCOME YLD (%
DREYFUS CASH MANASEMENT-CL A DGR 633, 587.65 1.0000 533,588 26,611 42000
INSTITUTIOMAL SHARES
EST, 30 DAY AVGE YIELD 4,36008%
TOTAL CASH & CASH EQUIVALENTS $633.588 526,611

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the Firm's Equity Research Department, The first rating represents the stock’s total
retumn relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second
rating represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Cwerweight; MW =
Market Weight; MU = Market Underweight, In cases where a BSC rating is present, the name of an independent, third-party research provider and their rating may also be
displayed, where such research is available, The various providers have normalized their ratings systems as follows: B = Buy; H = Hold; 5 = Sell, The ratings information
contained herein is for informational purposes only and is not intended to provide tax, legal or investment advice, Bear Stearns is neither soliciting any action based on such
information, nor endorsing any recommendation or opinion expressed by any independent, third-party research provider, The symbol indicates that continuing coverage of
the subject company is temporarily not available due to legal reasons.,

Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearmns.com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

AGCT MARKET E3TMATED CURRENT
DESCRETION EYMECUTUSIF  TWFE UANTITY PRICE VALUE  ANKUAL INCOME YELD [%)
FELCOR LODGIMNG TRUST INC FCH CASH 2,000 19.8500 38,700 1,200 J.oz227
GLEMBOROUGH REALTY TRUST INC GLE CASH 2,000 19.3500 38,700 2,200 5.6848
BSC RATING: STOCK P/SECTOR MW
MED DAVIS RESEARCH RATIMG: H
GLIMCHER REALTY TRUST-SBI GRT CASH 2,000 26.6800 53,360 1,050 1.9678
HRPT PRAOFERTIES TR-SEI HRF CASH 10,000 10.7200 107,200 8,400 T.B358

027 D3OG 404 B0 vz
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QFFIGE SERVICING YOUR AGCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THROLGH TS
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

5 oi g

Your Portfolio Holdings (continued)

Equities & Options (continued)

STATEMENT PERKOD February 1, 2006
THROUGH February 28, 2006

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT January 31, 2006

AGLET MARKET ESTIATED CURREMT
DESCRFTION SYMBOLCUSIP THPE CLKNTITY PRICE VALLE ANMUAL INCOME YELD [%)
HOSPITALITY PROPEATIES TRUST HPT CASH 2,000 44 5000 BD,000 5,840 6.5618
SEI
JOHMEOM & JOHNSON A CASH 57,800 27.6500 3,332,170 76,286 2.2887
BSC RATING: STOCK P/SECTOR MW
MED DAVIS RESEARCH RATIMG: B
WTS LLCENT TECHMOLOGIES ING LUTHW CASH 235 0.5750 135
E¥P 121 0/2007
MAYARIT GOLD NG MYHTF CASH 19 0.7750 15
FAM FACIFIC RETAIL FROPEATIES FNF CASH 436 632100 30,176 1,116 3.6883
INC
FENMSYLWANIA REAL ESTATE PEI CASH 1,784 40.4000 72478 4,080 56411
INVESTMENT TRLUST-SEI
RAMCD GERSHEMSON PROPERTIES APT CASH 12,000 29,0600 348,720 11,484 3.2832
TRUST-MD SHI
SIRIUS SATELLITE RADID INC SIRI CASH 1,000 5.1100 5,110

BSC RATING: STOCK QUSECTOR MW
ATLAMNTIS RESEARCH RATIMG: B

Total Equities & Options

4,116,764 $111.676

TOTAL EQUITIES

4,116,764 $111,676

YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCGOME

$138,287

YOUR PRICED PORTROLIOHOLDINGS

4 750,352

iy O3071:06;08:04 O01 a0z
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CLEARED: THROUGH TS
WHOLLY OWHED SUBSICHARY
QFFIGE SERVICING YOUR AGCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue
Menw York, Mew York 10179

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

BEAR
STEARNS

B o

Transaction Detail

MOMEY FUND ACTIVITY

ETATEMENT PERKD :EEIIIJBIQ,' 1, 2006

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

February 28, 2006

On File

January 31, 2006

DATE
WMOUTEY TRANS&CTION DESCAIFTION SYMEBEOLCLEIF CAANTITY PRICE DEBIT AMOUNT CRAEDIT AMOUNT
02/01/06 OPENINGBALANCE B27,817.02
D201/06 - DIVIDEND DREYELS CASH MAMNAGERMENT AL A DI 5910 69
IMSTITUTIONAL SHARES
MENTHLY DIVIDEND
02/01/06 REINVEST DREYFLS CASH MAMAGEMENT-CL A DICKY 2 210,83 221063
IMSTITUTIONAL SHARES
DIVIDEND REINVEST
0216/06  BOUGHT DREYFUS CASH MAMAGEMENT-CL A DICHK 1,460 1.0000 1.460.00
INSTITUTIONAL SHARES
02/27/06 BOUGHT DREYFUS CASH MAMAGEMENT-CL A DICHK 2 100 1.0000 2 100.00
INSTITUTIONAL SHARES
02/28/06 CLOSINGBALANCE £33 587 65
TOTAL $.5770.63 2 210.63
DIVIDENDS
DATE CESCRIPTION SYMBOLCLSIP CHAMTITY RATE (%) CERT AMOLMT CAEDHT ARCLINT
0216/06 HOSPITALITY PROPERTIES TRUST HPT 2000  0.7300 1,460.00
sa|
REC 01/27/06 PAY 0211805
02/23/06 HEET PROFERTIES TR-SBI HRE 10,000  0.2100 2 100.00
REC 01/20/08 PAY D2/2305
TOTAL $3,560.00
027 03801M06;08:04 O a0z
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Baar, Steame Securilies Corp
Cne Metrotech Center Morth

JEFFREY EPSTEIN
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WISIT OUR WEBSITE ww_bearstearns.com

What's In This Statement

Financial SUmMmary e oo meemn e
Your Portfolio HoldiNgS ... eeceeeeseessesssnans
Tranzsaction Detail .......ccceiveeeme eees e e

Your Portfolio at a Glance

th th G Ca

TOTAL VALUE OF SECURITIES THIS PERIOD 4,099,689
MOMEY MARKET FUND BALAMCE 627,817
MET EQUITY THIS PERIOD $4,727 506
MET ECQUITY LAST STATEMENT 4,818,382
CHAMGE SINCE LAST STATEMENT -00,876

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

STATEMENT PERGD December 31, 2005

THROUGH January 31, 2006
ACCOUNT MUMBEER _
"IIII“IIIIIIII"IIIIIII" TAXRAYER MWUMBER On File

LAET STATEMENT December 30, 2005

JEFFREY EPSTEIN

C/0 FINANCIAL TRUST COMPANY
ATTH JEAMME BRENAM

6100 RED HOOK QUATER B-3
ST THOMAS VI 00802

Market Value of Your Portfolio

Cash & Equivalent 5827 817

5618 814
£4,0590 680
itlas _
o $4,199 568
Il Current market value
BEEE L=st statements market valus

Fleise repof any diference or rondecaipt of chacss or siocks, indicaled as delivered 1o you, This summary & for informational purposes only. It 1 not inbended as a tax document

i Client Sonioes al BO0GEZ4-1428; or wile 1o Chanl Sarvicos af Boar, Eeams Socurias

Comp., One Mebolsch Canlee North, Brogklye, BY. 11200-3855

This statenan should be retaned for your records. See reverse side for mportant information
0z7 L0 81832 001 wapd
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Cash Flow Analysis

Income Summary

THIS PERICD THES PERIGD: YEAR TO DATE
OpaningBalance $0.00 Dividends 700.00 700.00
Money Fund 2 091 88 ITD[EI ““$?EICI.DEI T700.00
Dividende/Intarast 6.911.60
Amount Cradited $9,003.48 ] ..
Portfolio Composition
Money Fund -8,003.48
i Cash/Cash Equivalent 527,817
Amaunt Debited $-9.003.48 Equities 4099 689
Closing Balance 20.00 Total 24,727,506
Your Portfolio Holdings
CASH & CASH EQUIVALENTS
WBFHET ESTIMATED  CURREMT
DESCRFTION SYMBOLCUSIP QUANTITY PRICE WALLIE AMPMUAL INCORE YELD: [ %}
DREYFUS CASH MANAGEMENT-CL A DI 627 817.02 1.0000 B27.817 25,740 40999
INSTITUTIONAL SHARES
EST, 30 DAY AVG YIELD 4 18007
TOTAL CASH & CASH EQUIVALENTS $627.817 %25,740

azy

Dot ;1832 0o

CLEARED THROLGH TS
SHCALLY OWRED SUBSICHARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERiOD December 31, 2005

THROUGH January 31, 2006

On File

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT December 30, 2005

Your Portfolio
Allocation

Cesh & Equivalent
14%

- Equities
et

Unshaded porions. denote debit balancs andior shont
market vales. The alomtion percemage |s dersod
Irom tha ahsolte make valus of yeur portiols

WA
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WHOLLY OWRED SUBSIDIARY

QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889
STH.RNS MNew York, New York 10179 ]
JEFFREY EPSTEIN
4 oid
STATEMENT PERiOD December 31, 2005
THROUGH January 31, 2006
Your Portfolio Holdings (continued)
ACCOUMNT MUMEER _
EQUITIES TAXPAYER WUMBER On File

. " LAET STATEMENT December 30, 2005
Equities & Options

Independent, third-party research on certain companies coverad by the Firm's research is available to customers of Bear
Stearns at no cost, Customers can access this research at www bearsteams,com or can call (800) 517-2327 o
request that a copy of this research be sent to them,

ACCT MBBKET ESTIMATED CURFERMT
DESCRFTION SYMBOLTUSIP TFE QUSKNTITY PRIGE VALLE AHNLIAL INCOME YELD %}
FELGOR LODGIMG TRUST INC FCH CASH 2,000 19.8600 39,720 1,200 3.0211
GLEMBOROUGH REALTY TRUST INC GLE CASH 2,000 18,6800 39,360 2,800 7.1138
GLIMCHER BEALTY TRUST-SEI GRT CASH 2,000 27.3400 B BED 1,050 1.9203
HAPT PAOPERTIES TR-SBI HRP CASH 10,000 10.7300 107,300 8,400 78285
HOSPITALITY PROPEATIES TRUST HET CASH 2,000 42 8700 85,740 5,840 6.8113
5Bl
JOHMNSOM & JOHNSON Jmid CASH 57,800 57.5400 3325812 76,296 2 2941
WTS LUCENT TECHNOLOGIES INC LUTHW CASH 235 0.5150 121
EXP 121 042007
MAYARIT GOLD MG MYATF CASH 18 0.5780 11
PAM PACIFIC RETAIL PROPEATIES PMP CASH 436 £9.2000 30171 1,029 34106
IMC
PEMMSYLVANIA REAL ESTATE PEI CASH 1,794 40,6600 72,844 3,773 51725
INVESTMENT TRUST-SEI
RAMCO GEASHEMSON PROPERTIES APT CASH 12,000 281800 338160 11,484 3.3960
TRUST-MD 581
SIRIUS SATELLITE RADID ING SIRI CASH 1,000 5.6700 5670
Total Equities & Options %4,098 689 $111.872
TOTAL EQUITIES $4,099,689 %111.872

az? L0 O 18:32 oM YA
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Your Portfolio Holdings (continued)

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER

January 31, 2006

TAXPAYER MUMBER On File

LAET STATEMENT

December 31, 2005

December 30, 2005

YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME 5137612
YOUR PRICED PORTFOLIOHOLDINGS F4, 727 BOG
Transaction Detail
MONEY FUND ACTIVITY
[DETE
WAL DY TRAMSRCT IO DESCAIPTION SYMBOLCLESIP CIANTITY PRICE DERIT AMOUNT CHEDIT AMOUNT
12/31.05 OPEMIMNGBALANGE 618,813.54
01/03/06  BOUGHT DREYFUS CASH MAMNAGEMENT-CL & DG 5,250 1.0000 5.250.00
INSTITUTIONAL SHARES
01/03/06 REINVEST DREYFUS CASH MAMNAGEMENT-CL A DIGKE 2.091.88 2.091.88
INSTITUTIONAL SHARES
DIVIDEND REINVEST
01/03:08 DIVIDEND DREYFUS CASH MAMNAGEMENT-CL A DIGKE 2.091.88
INSTITUTIOMNAL SHARES
AMT IMCLUDED M 2005 - 1094
01ATE  BOUGHT DREYFUS CASH MAMNAGEMENT-CL A DICK% 1.661.60 1.0000 1.661.60
INSTITUTIOMNAL SHARES
01/31.06 CLOSIMNGEALANCE B2T B17.02
TOTAL -9 003.48 F2.091.88
az? L0 O 18:32 oM YA
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WHILLY OWRED SUBSICHARY
OFFICE SERNICING YOUR ACCOUNT

Baar, Steame Securilies Corp

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

JEFFREY EPSTEIN

B o
STATEMENT PERIGD December 31, 2005

THROUGH January 31, 2006

account nuveer [

TAXPAYER MUMBER On File

Transaction Detail (continued)

DI‘I‘IIDEHDS LAET STATEMENT December 30, 2005
DUTE CESGRFTION SYMBOLCUSIF QUANTITY RATE (5] CEEIT AMOUNT CAEDIT AMOUNT
01/03/06 RAMCO GERSHENSOM PROPERTIES APT 5,250.00

TRUST-MD SBI

CASH DIV ©N 12000 3HS
REC 1220/05 PAY 01./03/06
AMOUNT INCLUDED ON 20:05-1084

01/13/06 GLEMBOROUGH REALTY TRUST INC GLE 2,000 03500 700.00
REC 01/01/06 PAY 011306

01M17/06  GLIMCHER REALTY TRUST-SBI GRT 961.60
CASH DIV ON 2000 SHS
REC 12/30:/05 PAY 01./17/06
AMOUNT INCLUDED ON 20:05-1084

TOTAL $6.911.60

azy Dot ;1832 0o WA
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