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Your Portfolio at a Glance

TOTAL WALLUE OF SECURITIER THIS PERIOD

MOMEY MARKET FUND BALAMCE 516,440
MET EQUITY THIS PERIOD $4,740,261
MET EQUITY LAST STATEMEMNT 4,883,437
CHAMGE SINCE LAST STATEMENT -143,176

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Flease repor any difefence of noneceint of chacks or slocks, indicaled as delivarad 1o you,
i Client Sonioes al BO0GEZ4-1428; of wile o Chanl Sarvicos af Boar, Eeams Socurias
Comp., One Mebolsch Canler North, Brooklye, BY. 11200-3855

027

JEFFREY EPSTEIN

C/0 FINANCIAL TRUST COMPANY
ATTM JEAMME BRENAM

6100 RED HOOK QUATER B-3
ST THOMAS VI 00BD2-1348

Market Value of Your Portfolio

" 5516440
4.223 821 Cach & Equivalent ’ $507 176
| ————

Il Curent market value
BEEE L=st statements market value

m This surmmary is for infarmational

STATEMENT PERIOD  June 30, 2007

THROUGH July 31, 2007

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT Jume 29, 2007

4,223 821

4,376,261

rposes only. 1t is not intended as a tax documant.

This statement should be retained for your records. See reverse side lor important information.
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THROLGH TS
WHOLLY OWHRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
JEFFREY EPSTEIN

3 ai?

Cash Flow Analysis

Income Summary

STATEMENT PERIOD Jums 30, 2007

THROUGH July 31, 2007

account nuveer [

TAXPAYER MUMBER On File

CpeningBalance

honey Fund
Dividende/Intarast

Money Fund

Amaunt Debited

Closing Balance

THIS PERICD THES PERIOD YEAR TO DATE
LAET STATEMENT Jumes 29, 2007
50.00 Dividends 5.264.16 83,029.39
211728 Tetal $0.264.16 203,029 39
7.146.88
$9,264.18 ) L.
------------------ Portfolio Composition
-8,264.16
Cash/Cash Equivalent 516,440
$-0.264.16 Equities 4,223 82
$0.00 Total 54,740,281
Your Portfolio
Allocation
Cash & Bguivalent .
100 T
'Equities
90%
Unebaded podions denole debit balance and'or shost
marked vales. The alombon percemiage s dered
Iram tha absolie markes value of your portiolo.
nzy DEmaTaTi1a o WS
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CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

OFFICE SERVICING YOUR ACCOUNT -
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10178 [ ]
— JEFFREY EPSTEIN
4 o ?

STATEMENT PERIOD June 30, 2007
THROUGH July 31, 2007

account nuveer [N

TAXPAYER MUMBER  On File

LAET STATEMENT Jume 29, 2007

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MBERKET
DESCRFTION STMBCLTUSIE QUANTITY FRICE NALUIE
DREYFUS CASH MANASEMENT-CL A DGR 516,440.44 1.0000 516,440
INSTITUTIOMAL SHARES
EST, 30 DAY AVG YIELD 5,2100%
TOTAL CASH & CASH EQUIVALENTS $516.440

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock's total retumn
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating iz as follows: MO = Market Overweight: MW = Market
Weight; MU = Market underweight, In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Held; S = Sell (this may not always
cormespond directly to the underlying rating system used by each provider aor BSC), The ratings information contained herein is for informational purposes only and is not intended
to provide tax, legal, or investment advice, Bear Stearns is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by
any independent, third-party research provider. The symbal indicates that continuing coverage of the subject company is temporarily not available due to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www. bearsteams.com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACCT MARKET ESTRATED ESTIMATED
DESCRFTION STMBCLTUSIE TeFE OUAKNTITY FRICE VALUE  AHNUAL INCOME YELD [}
FELGOR LODGIMG TRUST INC FiCH CASH 2,000 21.9600 43,920 2,400 5.4645
GLIMCHER REALTY TRUST-SBI GRT CASH 2,000 21.2600 42,520 3,846 9.0452
HRPT PROPERTIES TR-SEI HRF CASH 10,000 9.3500 93.500 8,400 85.8840
HOSPITALITY PROPEARTIES TRUST HPFT CASH 2,000 38.3600 76,720 6,080 T.9249
s8I
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York

10179
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Your Portfolio Holdings (continued)

Equities & Options (continued)

AGLET MARKET ESTIATED ESTIMATED
DESCRFTION SYMBOLCUSIP THPE CLWKTITY PRICE VALLE ANMUAL INCOME YELD [%}
JOHMSOMN & JOHNSON dMY CASH 57,800 G0.5000 3,496,900 95,948 2.7438
BSC RATING: STOCK PASECTOR MW
MED DANIE RESEARCH RATIMG: B
KIMCO REALTY CORP KM CASH a8 37,3300 3,658 157 42820
BSC AATIMG: STOCH O/SECTOR MW
GREEM STREET ADVISORS, [MC,
RATIMNG: H
WTS LLCENT TECHMNOLOGIES INC LUTHW CASH 235 0.0700 16
EXP 12/ 002007
MAYARIT GOLD INC MYATF CASH 19 0.7990 15
FENMSYLWANIA REAL ESTATE PEI CASH 1,784 38.9400 B8 B5E 4,080 5.8547
INVESTMENT TRUST-SBI
RAMCO GERSHEMSON PROPERTIES APT CASH 12,000 32.2000 JBE.400 22,200 5.7453
TRUST-MD 2B
SIRIUS SATELLITE RADIC INC SIRI CASH 1,000 3.0100 3,010
BSC RATIMNG: STOCH O/SECTOR MW
ATLANTISZ RESEARCH RATING: B
TRAVELCENTERS OF AMERICA LLC TA CASH 2000 36.5200 7,304
Total Equities& Options 4,223,821 F143.121
TOTAL EQUITIES $4,223 821 £143 121
YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCGOME 314313
YOUR PRICED PORTFOLIOHOLDINGS 4,740,261

027 DEDOTOT19 DA WME

CLEARED THROLGH TS
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERIOD Jums 30, 2007

THROUGH July 31, 2007

TAXPAYER MUMBER On File

ACCOUMT WUMEER

LAET STATEMENT Jume 29, 2007
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Bear, Stearns & Co. Inc.
383 Madison Avenue
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CLEARED: THROUGH TS
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

B o ?

Transaction Detail

MOMEY FUND ACTIVITY

STATEMENT PERIOD  June 30, 2007
THROUGH July 31, 2007

account nuveer [N

TAXPAYER MUMBER On File

LAET STATEMENT Jume 29, 2007

DATE
WOUTEY TRANS&CTION DESCAIFTION SYMEBEOLCLESIF CAJANTITY PRIGE DEBIT AMOLINT CAEDIT AMOUNT
DB/30/07 OPENINGBALANCE 507,176.28
Driosar  BouedT DREYELS CASH MANAGEMENTECA D & 650 Tooao BEBO.OG L m——
INSTITUTIGHAL SHARES
07/02/07 DIVIDEND DREYFUS CASH MAMAGEMENT-CL A DICHK 2117.28
INSTITUTIOHAL SHARES
MONTHLY DIVIDEND
07/02/07 REINVEST DREYFUS CASH MAMAGEMENT-CL A DICKY 211728 2117.28
INSTITUTIOHAL  SHARES
BIVIDEND REINVEST
O7THEI07  BOUGHT DREYFUS CASH MAMAGEMENT-CL A DICHK 996.88  1.0000 99688
INSTITUTIOHAL SHARES
07/31/07  BOUGHT DREYFUS CASH MAMAGEMENT-CL A DICHK 600 1.0000 B00.00
INSTITUTIOHAL  SHARES
07/31/07 CLOSINGBALANCE 516,440.44
TOTAL $.9264.16 £2 117.28
DIVIDENDS
[ATE DESCRIFTION SYMEOLCUSIF CRRAMTITY RATE {¥] DEBIT AMOLNT CAEDIT AMOLINT
O7/02/07 RAMCO GERSHENSON PROPERTIES Pt 12000  0.4625 5,550.00
TRUSTMD S8
REC 08/20/07 PAY OVA02007
OTHEM07  GLIMCHER REALTY TRUST-SBI GRT 2000  0.4808 961 .60
REC 08/20/07 PAY OYAE0T
07HE/07  KIMCO REALTY CORP KIM 88 0.2600 4528
REC 0705507 FAY OVA 607
027 JaMOTaT19 DA s
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CLEARED THROUGH M5

SHCLLY OWRED SUBSIDIARY
OFFICE SERVICING YOUR ACCOUNT -

Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

JEFFREY EPSTEIN

T oo ?
STATEMENT PERIOD Jums 30, 2007

THROUGH July 31, 2007

Transaction Detail (continued) sccower woveer ([

TAXPAYER MUMBER  On File

DIVIDENDS [continued) LAET STATEMENT  June 29, 2007
DATE DESCRIFTION SYMBOLCUSIF CAANTITY RATE {5 DEEIT AMOLNT CAEDIT AMOUNT
07/31/07 FELCOR LODGING TRUST INC FCH 2,000 0.3000 B00.00
REC 07/13/07 PAY 07/31/07
TOTAL 57146 B8
Your messages

EE: You are advised to promptly report any inaccuracy or discrepancy in your
account to your broker and Bear, Stearns Securities Comp, ("BSSC) at the
telephone numbers listed on the front of this statement, In order to protect
your rights, including any rights under the Securities Investor Protection Act
("SIPAY, any such communications should be reconfirmed in writing to your
broker and BSSC at the addresses which appear on the front of this

staterment,
STGF) “““ End of Statamant******
L —

027 DEDOTFOT1e A WMEs
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CLEARED THROUGH M5
WHOLLY OWRED: SUBSICIARY
OFFICE SERVICING YOUR ACCOUNT

Baar, Staams Secusilies Cop
Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS W "

JEFFREY EPSTEIN

STATEMENT PERIOD  Jums 1,2007

THROUGH Jume 29, 2007

ACCOUMT MUMEER  038-28825

"IIII"IIIIIIII"IIIIIIIIIII"IIIIIIIII"IIIIIIIIIII"IIIIIII TAXFAYER MWUMBER (n File
LAET STATEMENT May 31, 2007
JEFFREY EPSTEIM
/0 FINAMNCIAL TRUST COMPANY
ATTN JEANME BREMNAM
6100 RED HOOK QUATER B-3
ST THOMAS VI 00802-1348

']E Pursuant to your previously issued instructions, Bear Stearns Securities Corp, provides duplicate monthly statements and/or transaction confirmations to the
third partias listed on the cover page of this statement, If you wish to modify or cease distribution to any of the recipients indicated, please contact your
Investment Frofessional, This reminder notice will continue to be provided to you on your guarterly statements,

Third Party

EFSTEIN INTERESTS

A/C JEFFREY EPSTEIN

ATTM HARAY BELLER

457 MADISOM AVE 4TH FLR
MEW YORK MY 10022

027 DEFQOTOT A3 A Wi
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

Menw York, New York 10179

BEAR
STEARNS

CLEARED THROUGH M5
WHILLY OWRED SUBSICHARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN

INVESTMENT PROFESSIONAL  ZICHEAMAM IRA

receprone

VISIT OUR WEBSITE wwnw bearstearns.com
What's In This Statement

Financial SUMMan wmmem momo e o
Your Portfolio HOldINGS ... e eeses cnssnsonnns
Transaction Detail ............eeeeeee e eeesnen enes

YOUT MIBSSA0EE 1usensasasasswsun an sas as as sas an an ana us

L= IS = P I RN - N %

Your Portfolio at a Glance

TOTAL WALLUE OF SECURITIER THIS PERIOD

MOMEY MARKET FUND BALAMCE 07176
MET EQUITY THIS PERIOD $4,883,437
MET EQUITY LAST STATEMENT 4,993,099
CHAMGE SINCE LAST STATEMENT -109,662

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

Flease repor any difefence of noneceint of chacks or slocks, indicaled as delivarad 1o you,

i Client Sonices al BO0GEZ4-1428; or wile 1o Chanl Sarvicos af Boar, Eeams Socunias

Comp., One Mebolsch Canler North, Broogklye, BY. 11200-3855

027

JEFFREY EPSTEIN

C/0 FINANCIAL TRUST COMPANY
ATTM JEAMNME BRENAM

6100 RED HOOK QUATER B-3
ST THOMAS VI 00BD2-1348

Market Value of Your Portfolio

e 5507176
4.376.261 Cash & Equivalent I $480.071
| ——

I Curent market value
BEEE Last statements market value

m This surmmary is for infarmational

STATEMENT PERIKOC June 1, 2007
Jume 29, 2007

account nuveer [

TAXPAYER WMUMVBER On Flle
May 31, 2007

THROUGH

LAET STATEMENT

4,376,261

4,513,028

rposes only. 11 is not intended as a tax document.

This statement shiould be retained for cur records. Ses reverss side for important information.

DEFQOTOTAS DA

W
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THROLGH TS
SHCLLY OWHRED SUBSICIARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN
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Cash Flow Analysis

Income Summary

STATEMENT PERIOD Jums 1, 2007

THROUGH Jume 28, 2007

account nuveer [

TAXPAYER MWUMBER On File

CpeningBalance

honey Fund
Dividende/Intarast

hiscellaneous

Amount Cradited

Manay Fund
Funds Withdrawn

Amaunt Debited

Closing Balance

THIS PERICD THES PERIOD YEAR TO DATE
LAET STATEMENT MB.!.- 31, 2007
50.00 Dividends 27.105.38 B3.765.23
2 095.80 Tetal £27.105.38 B3 76523
25,008,658
7.,400,000.00
""""" P Portfolio Composition
Cash/Cash Equivalent 507,176
-27,105.38 o
Equities 4. 376 261
-7,400,000.00
Total 54,883 437
B T e -
$0.00
Your Portfolio
Allocation
Cash & Bguivalent .
100k T
‘Equities
90%
Unebaded podions denole debit balance and'or shost
marked vales. The alomibon percemiage s dervoed
Iram tha absolie markes value of your portiolo.
27 DEF0OTOT43 DA Wi
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CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

OFFICE SERVICING YOUR ACCOUNT -
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10178 [ ]
— JEFFREY EPSTEIN
4 win

STATEMENT PERKOD Jums 1, 2007

THROUGH Jume 29, 2007

account nuveer [N

TAXPAYER MUMBER  On File

LAET STATEMENT May 31, 2007

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MBERKET
DESCRFTION STMBCLTUSIE QUANTITY FRICE NALUIE
DREYFUS CASH MANASEMENT-CL A DGR 507,176.28 1.0000 507,176
INSTITUTIOMAL SHARES
EST, 30 DAY AVG YIELD 5,2300%
TOTAL CASH & CASH EQUIVALENTS $507.176

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock's total retumn
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating iz as follows: MO = Market Overweight: MW = Market
Weight; MU = Market underweight, In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Held; S = Sell (this may not always
cormespond directly to the underlying rating system used by each provider aor BSC), The ratings information contained herein is for informational purposes only and is not intended
to provide tax, legal, or investment advice, Bear Stearns is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by
any independent, third-party research provider. The symbal indicates that continuing coverage of the subject company is temporarily not available due to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www. bearsteams.com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACCT MARKET ESTRATED ESTIMATED
DESCRFTION STMBCLTUSIE TeFE OUAKNTITY FRICE VALUE  AHNUAL INCOME YELD [}
FELGOR LODGIMG TRUST INC FiCH CASH 2,000 26.0300 52060 2,400 46101
GLIMCHER REALTY TRUST-SBI GRT CASH 2,000 25.0000 50.000 3,846 76920
HRPT PROPERTIES TR-SEI HRF CASH 10,000 10.4000 104,000 8,400 8.0769
HOSPITALITY PROPEARTIES TRUST HPFT CASH 2,000 41.4900 B2,980 6,080 7327
s8I
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York

10179

5 of

Your Portfolio Holdings (continued)

Equities & Options (continued)

AGLET MARKET ESTIATED ESTIMATED
DESCRFTION SYMBOLCUSIP THPE CLWKTITY PRICE VALLE ANMUAL INCOME YELD [%}
JOHMSOMN & JOHNSON dMY CASH 57,800 61.6200 3.561.636 95,948 2.6939
BSC RATING: STOCK PASECTOR MW
MED DANIE RESEARCH RATIMG: B
KIMCO REALTY CORP KM CASH a8 38.0700 3,731 141 3.7
BSC AATIMNG: STOCK O/SECTOR MU
GREEM STREET ADVISORS, [MC,
RATIMNG: &
WTS LLCENT TECHMNOLOGIES INC LUTHW CASH 235 01700 40
EXP 12/ 002007
MAYARIT GOLD INC MYATF CASH 19 0.8200 16
FENMSYLWANIA REAL ESTATE PEI CASH 1,784 44 3300 78,528 4,080 5.1428
INVESTMENT TRUST-SBI
RAMCO GERSHEMSON PROPERTIES APT CASH 12,000 35.9300 431,160 22,200 5.1489
TRUST-MD 2B
SIRIUS SATELLITE RADIC INC SIRI CASH 1,000 3.0200 3,020
BSC RATIMNG: STOCH O/SECTOR MW
ATLANTISZ RESEARCH RATING: B
TRAVELCENTERS OF AMERICA LLC TA CASH 2000 40.4500 8,090
Total Equities& Options 4,376,261 $143,105
TOTAL EQUITIES $4,376,261 $143,105
YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCGOME $143,105
YOUR PRICED PORTFOLIOHOLDINGS %4 BE3 437

na7 DEFQOTOTAS D w1t

CLEARED THROLGH TS
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERKOD Jums 1, 2007

THROUGH Jume 25, 2007
account wuneer [N
TAXPAYER MUMBER On File

LAET STATEMENT May 31, 2007

EFTA00201088



OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

383 Madison Avenue

BEAR

STEARNS E—

Menw York, Mew York 10179

CAEARED THROLGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth

Brooklyn, Mew Yok 11201-3889

JEFFREY EPSTEIN

B oo

Transaction Detail

DEPOSITS AND WITHDRAWALS

LATE TRAMZAZTION DESCRFTION DEBIT AMOLNT CREDIT AMOLUNT
06/15/07  FND WIRED Mo A0S wiRen 1O 7.400.000.00
TOTAL $-7.400,000.00

MONEY FUND ACTIVITY

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

June 1, 2007
Juna 29, 2007

On File

May 31, 2007

DATE
WOUDAY TRANSECTION DESCAIFTION STMEOLCLSIF QUANTITY PRIGE DEBIT AMOUNT CAEDIT AMOLNT
06/01./07 OPENINGBALAMCE 480,070.20
D&/01/07  DIVIDEMD DREYFUS CASH MAMAGEMENT-CL & DG 2,095.80
INSTITUTIZMAL SHARES
MONTHLY DIVIDEMD
DB/01/07  REIMVEST DREYFUS CASH MAMAGEMENT-CL & DG 2,095.80 2,095.80
INSTITUTIZMAL SHARES
DIVIDEMD REINVEST
0BA2/07  BOUGHT DREYFUS CASH MAMAGEMENT-CL & DG 23,987 1.0000 23.987.00
INSTITUTIZMAL SHARES
0BMS/07  BOUGHT DREYFUS CASH MAMAGEMENT-CL & DICKY 1.022.58 1.0000 1.022.58
INSTITUTIOMAL SHARES
06/29./07 CLOSINGBALANCE 507 1T6.28
TOTAL $-27,105.38 $2,095.80
027 DEFQOTOTAS D W
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OFFICE SERVICING YOUR ACCOUNT

Bear, Steams & Co. Ine.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10178

T ooid

Transaction Detail (continued)

CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN

STATEMENT PERKOD Jums 1, 2007

THROUGH Jume 29, 2007

account nuveer [N

TAXPAYER MUMBER  On File

DIVIDENDS LAET STATEMENT May 31, 2007
DATE DESCGRIFTION SYMBOLICLSIF CLANTITY RATE -:5:] DEBT AMOUNT CAEDIT AMOLUINT
DEM2/07  JOHNSONE JOHNSON I 57,800 0.4150 23 987.00
REC 05/28/07 FAY 0612507
DEM5/07  PENNSYLVANLA REAL ESTATE FE| 1,794 0.5700 1,022.58
IMVESTMENT TRUST-SBI
REC 085017507 PAY 0651507
TOTAL $25.009.58
MISCELLANEOQUS
[ATE
WU DY TRAMELCTION DESCRIPTION DERT AMCUNT CREDIT AMICUNT
DEME07  JOUAMAL FROM - 7.400,000.00
TOTAL $7.400,000.00
nzy QEFO7FOT43 DM W
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10179
I

CLEARED THROUGH M5
WHILLY OWRED SUBSICHARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN

B o

Your messages

IIE Confirmation: Unless we hear from you to the contrary, it is our understanding
that any free credit balances in your account are being maintained to facilitate
your intention to invest such amounts through us,

l[.";g‘" You are advised to promptly report any inaccuracy or discrepancy in your
account to your broker and Bear, Stearns Securities Comp, ("BSSC) at the
telephone numbers listed on the front of this statement, In order to protect
your rights, including any rights under the Securities Investor Protection Act
("SIPAY, any such communications should be reconfirmed in writing to your
broker and BSSC at the addresses which appear on the front of this
statement,

027

=
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STATEMENT PERKOD Jums 1, 2007

THROUGH Jume 29, 2007

account nuveer [N

TAXPAYER MUMBER  On File

LAET STATEMENT May 31, 2007

SPECIAL NOTICE FOR MARGIN CUSTOMERS

If you are a customer with a margin account, you consent to Bear Steams's
right to use, lend or pledge any securities held by Bear Stearns in your margin
account, In certain circumstances, such loans ar other use may limit, in whole
or in part, your ability to receive dividends directly from the issuing company
and'or your right to exercise voting and other attendant nghts of ownership
with respect to the loaned, sold or pledged securities, Such circumstances
include, but are not limited to, loans of securities that you own in your margin
account that continue over record dates for voting purposes and ex-dividend
dates for dividend distributions, K yvou do not receive dividends directly from
the issuing company, you may receive payments-in-lieu of dividends which
could cause you to lose the benefit of the preferential tax treatment accorded
to dividends.

In an effort to maximize execution guality, Bear Stearns may route your equity
orders to its Smart Order Router (SOR), The SOR accepts limit and market
orders and automates their routing across several sources of liquidity in an
attempt to marimize price and minimize market impact with respect to your
order, The SOR routes orders using proprietary algorithms that scan
exchanges, ECN's and other liguidity venues before it decides a strategy
designed to achieve an optimal execution for clients, The S0R may in the
course of executing an instruction change the entered order type from market
to limit or may change the entered limit price in an attempt to obtain the best
price, Although the Firm believes that the regular use of this technology
benefits chents by achieving overall better execution quality, we cannot
guarantes an optimal execution on any individual order,

DEFQOTOTAS DA W
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

Menw York, New York 10179

BEAR
STEARNS

CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

L
JEFFREY EPSTEIN

INVESTMENT PROFESSIONAL  ZICHEAMAM IRA

receprone [

VISIT OUR WEBSITE wwnw bearstearns.com

What's In This Statement

Hnanl:ial Summar‘&r ATAET AR AN AAT AR AN AR AR ANE AR AR ANEDR 3
Your Portfolio Holdings ....ccccvcecevecnaee. 4
Tranzaction Detail .....cwwmemommmmmm. O
Fund ACtivItY L. eosama e, B
Your MesSsages ..wesmssommmsmm e 1
Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD 4 513,028
MOMEY MARKET FUND BALANGE 480,071
MET EQUITY THIS PERIOD $4,993,099
MET EQUITY LAST STATEMENT 5,048,826
CHAMBE SINCE LAST STATEMENT -55,727

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

Flease mepord any difeferce of noneceint of chacks or slocks, indicated as delivarad 1o you,

Cash & Equivalent

| ——

i Client Sonices al BO0GEZ4-1428; of wile 1o Chanl Sarvicos af Boar, Eeams Socurias

Comp., One Mebolech Canler North, Brogklye, BY. 11200-3855

027

JEFFREY EPSTEIN

C/0 FINANCIAL TRUST COMPANY
ATTH JEAMME BRENAM

6100 RED HOOK QUATER B-3
ST THOMAS VI 00BD2-1348

Market Value of Your Portfolio

HAB0,071
£474.448

I Curent market value
BEEE Last statements market value

m This surmmary is for infarmational

STATEMENT PERIOR  May 1, 2007
May 31, 2007

account nuveer [

TAXPAYER MUMBER  On File
April 30, 2007

THROUGH

LAET STATEMENT

4,513,028

4,574,378

rposes only. 11 is not intended as a tax document.

This statement shiould be retained for cur records. Ses reverss side for important infarmation.

DEDOT0544 DA

WD
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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DEDOT0544 D
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CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN

EFTA00201093



BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THROLIGH TS
SHCLLY OWHRED SUBSICIARY
Baar, Steame Securilies Cop
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

3 ai?

Cash Flow Analysis

Income Summary

ETATEMENT PERKD MB.!.- 1, 2007

THROUGH May 31, 2007

account nuveer [

TAXPAYER MUMBER On File

CpeningBalance

honey Fund
Funds Deposited
Dividends/Intarast

Amount Cradited

hanay Fund
Funds Withdrawn

Amaunt Debited

Closing Balance

THIS PERICD THES PERIGD: YE4R TO DATE
LAET STATEMENT .N'.‘Irll 30,2007
50.00 Dividends 5.623.30 56.659.85
2 003.30 Tatal £5,623.30 %56, 650. 85
2 500,000.00
3 620.00
""""" om0 e a0 Portfolio Composition
Cash/'Cash Equivalent 480,071
-5 B23.30 o
Equities 4. 513,028
-2 500,000.00
Total $4,993,099
0T o1 e
$0.00
Your Portfolio
Allocation
Cash & Bguivalant
9 _..-*.I'
LEquities
1%
Unebaded podions denole debit balance and'or shost
marked vales. The alombon percemiage s deroed
Iram tha absolie markes value of your portiolo.
oz DED1O7T05:44 DA WD
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BEAR

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Bear, Steame Securilies

Carp.

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

STEARNS E—

JEFFREY EPSTEIN

4 o ?
STATEMENT PERIOR  May 1, 2007

May 31, 2007

account nuveer [N

TAXPAYER MUMBER  On File
April 30, 2007

THROUGH

LAET STATEMENT

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MBERKET
DESCRFTION STMBCLTUSIE QUANTITY FRICE NALUIE
DREYFUS CASH MANASEMENT-CL A DGR 480,070.890 1.0000 480,071
INSTITUTIOMAL SHARES
EST, 30 DAY AVG YIELD 5, 1900%
TOTAL CASH & CASH EQUIVALENTS F480.071

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock's total retumn
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating iz as follows: MO = Market Overweight: MW = Market
Weight; MU = Market underweight, In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Held; S = Sell (this may not always
cormespond directly to the underlying rating system used by each provider aor BSC), The ratings information contained herein is for informational purposes only and is not intended
to provide tax, legal, or investment advice, Bear Stearns is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by
any independent, third-party research provider. The symbal indicates that continuing coverage of the subject company is temporarily not available due to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www. bearsteams.com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACCT MARKET ESTRATED ESTIMATED
DESCRFTION STMBCLTUSIE TeFE OUAKNTITY FRICE VALUE  AHNUAL INCOME YELD [}
FELGOR LODGIMG TRUST INC FiCH CASH 2,000 26.1900 52380 2,000 3.8183
GLIMCHER REALTY TRUST-SBI GRT CASH 2,000 27.2500 54,500 3,846 7.0569
HRPT PROPERTIES TR-SEI HRF CASH 10,000 11.4800 114,800 8,400 71N
HOSPITALITY PROPEARTIES TRUST HPFT CASH 2,000 444400 BE&. 880 6,080 6.8407
s8I

nz7 DE/D10T 0544 DI WHD
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York

10179

5 o ?

Your Portfolio Holdings (continued)

Equities & Options (continued)

AGLET MARKET ESTIATED ESTIMATED
DESCRFTION SYMBOLCUSIP THPE CLWKTITY PRICE VALLE ANMUAL INCOME YELD [%}
JOHMSOMN & JOHNSON dMY CASH 57,800 B3.2700 3,657,006 95,948 2.6237
BSC RATING: STOCK PASECTOR MW
MED DANIE RESEARCH RATIMG: B
KIMCO REALTY CORP KM CASH a8 46.2300 4,536 141 3.1085
BSC AATIMG: STOCH O/SECTOR MW
GREEM STREET ADVISORS, [MC,
RATIMNG: &
WTS LLCENT TECHMNOLOGIES INC LUTWE CASH 235 01800 42
EXP 12/ 002007
MAYARIT GOLD INC MYATF CASH 19 0.7850 15
FENMSYLWANIA REAL ESTATE PEI CASH 1,784 475300 B5.269 4,080 4. T966
INVESTMENT TRUST-SBI
RAMCO GERSHEMSON PROPERTIES APT CASH 12,000 36.9900 443,880 22,200 50014
TRUST-MD 2B
SIRIUS SATELLITE RADIC INC SIRI CASH 1,000 29300 2,820
BSC AATING: STOCH P/ASECTOR MW
ATLANTISZ RESEARCH RATING: B
TRAVELCENTERS OF AMERICA LLC TA CASH 2000 43.9500 8,790
Total Equities& Options 4,513,028 $142,705
TOTAL EQUITIES $4.,513,028 $142 705
YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCGOME $142,705
YOUR PRICED PORTFOLIOHOLDINGS $4,993,099

na7 DEDOT 0544 D WD

CLEARED THROLGH TS
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

ETATEMENT PERKD MB.!.- 1, 2007

THROUGH May 31, 2007
accout wuveer [
TAXPAYER MUMBER On File

LAET STATEMENT April 30, 2007

EFTA00201096



BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue

MNew York, MNew York 10179

CLEARED: THROUGH TS
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

B o ?

Transaction Detail

DEPOSITS AND WITHDRAWALS

STATEMENT PERIOD May 1, 2007
May 31, 2007

account nuveer [N

TAXPAYER MUMBER On File

April 30, 2007

THROUGH

LAET STATEMENT

LATE TRAMZAZTION DESCRIFTION DEBIT AMOLNT CREDIT AMOLUNT
05/08/07  FND WIRED voA# |- 105 wWiReD TO 2,500,000.00
M -
05/09/07  FUNDS REC FNDS WIRED TO CITIBANK FROM 2,500,000.00
TOTAL $-2,500,000.00 $2,500,000.00
MONEY FUND ACTIVITY
DATE
WDy TRARNSACTION DESCAIPTION SYMBOLCLESIP SUANTITY DEBIT AMOUNT CAEDIT AMOLUNT
05/01/07 OPENINGBALANGE 474,447 60
05/01/07  DIVIDEND DREYFLIS CASH MANAGEMENT-CL A DICIH 2,003.30
INSTITUTIONAL SHARES
MONTHLY DIVIDEND
05/01/07  REINVEST DREYFLIS CASH MANAGEMENT-CL A DICHK 200330 2,003.30
INSTITUTICNAL SHARES
DIVIDEND REINVEST
05/18/07  BOUGHT DREYFLIS CASH MANAGEMENT-CL A DICH 1520 1.0000 1,520.00
INSTITUTICNAL SHARES
05/24/07  BOUGHT DREYFLIS GASH MANAGEMENT-CL A DICI 2100 1.0000 2,100.00
INSTITUTICNAL  SHARES
05/31/07 CLOSINGBALANGE 480,070.90
TOTAL $-5,623.30 $2,003.30
nzy DED1O7T05:44 DA wWo
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BEAR

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue
Mew York, New York 10179

CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

STEARNS E—

JEFFREY EPSTEIN

T ool ?
STATEMENT PERIOD  May 1, 2007
THROUGH May 31, 2007
Transaction Detail (continued) sccoo ovecr
TAXPAYER MUMEER O File
DIVIDENDS LAST STATEMENT Mgl 30,2007
DATE DESCRIPTION STMEILCUSIF CAANTITY RATE {5 DEEIT AMOLNT CAEDIT AMOUNT
O5M7/07  HOSPITALITY PROPERTIES TRUST HPT 2,000 07600 1.520.00
=]
REC 04/16/07 FAY 05417707
D524'DT HHII:;'i'HIE'III?DFEHTIES TRSEI IIIIIIII HHF'1 IIIIIIIIIIII 1CI.UCIEi IIIIIII Q2100 L m— EI{H]{HIII IIIIIIII
REC 04/23/07 PAY 05/24/07
TOTAL $3,620.00
Your messages
"%w You are advised to promptly report any inaccuracy or discrepancy in your
account to your broker and Bear, Stearns Securities Comp, ("BSSC) at the
telephone numbers listed on the front of this statement, In order to protect
your rights, including any rights under the Securities Investor Protection Act
("SIPAY, any such communications should be reconfirmed in writing to your
broker and BSSC at the addresses which appear on the front of this
statement,
STOP|  *+== End of Statement******
k\‘_.l.f
0z7 DE/1O705:44 DN WD
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

Menw York, New York 10179

BEAR
STEARNS

CLEARED: THROUGH M5
WHILLY OWRED SUBSICHARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

L
JEFFREY EPSTEIN

INVESTMENT PROFESSIONAL  ZICHEAMAM IRA

receprone [

VISIT OUR WEBSITE wwnw bearstearns.com

What's In This Statement

Hnanl:ial Summar‘&r ATAET AR AN AAT AR AN AR AR ANE AR AR ANEDR 3
Your Portfolio Holdings ....cccevceceveceaee. 4
Transaction Detail ......wwmeommemmm. O

L TEy L N - |
Your MEsSsages ..wes s sommmsmmenana 1
Your Portfolio at a Glance

TOTAL VALLE OF SECURITIES THIS FERIOD 4 574 378
MOHEY MARKET FUND BALANCE 474 448
MET EQUITY THIS PERIDD £5.048.826
MET ECUITY LAST STATEMENT 4 794 752
CHANGE SINCE LAST STATEMENT 254 074

There are no "Stop Loss® orders or other pending buy

or sell open orders on file for your account.

Flease mepor any difefence of noneceint of chacks or slocks, indicaled as delivarad 1o you,

Cash & Equivalent

| —

4,329,348

i Client Sonices al BO0GEZ4-1428; of wile 1o Charl Sarvicos af Boar, Eeams Socunias

Comp., One Mebolsch Canler North, Brooklye, BY. 11200-3855

027

JEFFREY EPSTEIN

C/0 FINANCIAL TRUST COMPANY
ATTH JEAMME BRENAM

6100 RED HOOK QUATER B-3
ST THOMAS VI 00BD2-1348

Market Value of Your Portfolio

H474 448
$£465.403

B Curent markst value
BEEE L=st statements market value

m This surmmary is for infarmational

STATEMENT PERIGD March 31, 2007
April 30, 2007

account nuveer [

TAXPAYER MUMBER  On File
March 30, 2007

THROUGH

LAET STATEMENT

4,574,378

rposes only. 11 is not intended as a tax document.

This statement should be retained for cur records. Ses reverss side for important information.

DS0107TaT14 DA
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

3 ai?

Cash Flow Analysis

Income Summary

CpeningBalance

honey Fund
Dividende/Intarast

THIS FERICD THES PERIOD
50.00 Dividends 5,044 56
1997 68 .. $9.044.56
7.046.88
$9,044 56

Money Fund

Portfolio Composition

Amaunt Debited

Closing Balance

-8.044 56
Cash/Cash Equivalent
$-0.044 56 Equities
30,00 Total
7 0S01OTFaTi4 DA

CLEARED THROLIGH TS
WIHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERIOD March 31, 2007
THROUGH Agril 30, 2007

account nuveer [

TAXPAYER MUMBER On File

LAET STATEMENT March 30, 2007

Your Portfolio
Allocation

Cash & Bguivalant
9 o

LEquities
%

Unshaded portions denole debit batnce and'or short
market valos. Tho alomation percomage is dervod
Iram tha ahsolie markst value of your portiola.

EFTA00201101



CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN

BEAR
STEARNS

4 o ?
STATEMENT PERIGC  March 31, 2007

April 30, 2007

account nuveer [N

TAXPAYER MUMBER  On File

THROUGH

LAET STATEMENT March 30, 2007

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MBERKET
DESCRFTION STMBCLTUSIE QUANTITY FRICE NALUIE
DREYFUS CASH MANASEMENT-CL A DGR 474 447 .60 1.0000 474,448
INSTITUTIOMAL SHARES
EST, 30 DAY AVG YIELD 5, 1600%
TOTAL CASH & CASH EQUIVALENTS 474 448

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock's total retumn
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating iz as follows: MO = Market Overweight: MW = Market
Weight; MU = Market underweight, In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Held; S = Sell (this may not always
cormespond directly to the underlying rating system used by each provider aor BSC), The ratings information contained herein is for informational purposes only and is not intended
to provide tax, legal, or investment advice, Bear Stearns is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by
any independent, third-party research provider. The symbal indicates that continuing coverage of the subject company is temporarily not available due to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www. bearsteams.com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACCT MARKET ESTRATED ESTIMATED
DESCRFTION STMBCLTUSIE TeFE OUAKNTITY FRICE VALUE  AHNUAL INCOME YELD [}
FELGOR LODGIMG TRUST INC FiCH CASH 2,000 25.5300 51.060 2,000 3.8170
GLIMCHER REALTY TRUST-SBI GRT CASH 2,000 27.0100 54,020 3,846 71196
HRPT PROPERTIES TR-SEI HRF CASH 10,000 12.2400 122,400 8,400 6.8627
HOSPITALITY PROPEARTIES TRUST HPFT CASH 2,000 45.5300 91,060 6,080 6.6769
s8I
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BEAR

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

383 Madison Avenue

STHRNS MNew York, MNew York 10179
5 o ?
Your Portfolio Holdings (continued)
Equities & Options (continued)

ACLT MARKET ESTRATED ESTIMATED
DEECRFTION SYMBOLCUSIP TiFE CUSRHTITY PRICE VALLE SHRUAL INCOME YELD [%}
JOHMSOMN & JOHNSON did CASH 57,800 B54.2200 3.711.916 95,948 2.5849
BSC RATING: STOCK P/SECTOR
MED DAVIS RESEARCH RATING: B
KIMCO REALTY CORP KM CASH a8 48.0700 4711 141 2.9930
BSC RATING: STOCK O/SECTOR MW
GREEN STREET ADVISORS, INC.
RATING: &
WTS LUICENT TECHNOLOGIES ING LUTHW CASH 235 0.1400 a3
EXP 124102007
MAYARIT GOLD ING NYRTF CASH 19 0.8930 17
PENNSYLVANIA REAL ESTATE PEI CASH 1,794 46,4600 83,349 4,090 49071
INVESTMENT TRLST-SB
RAMCD GEASHENSON PROPERTIES RFT CASH 12,000 37.0000 444,000 22200  5.0000
TRUST-MD 3B
SIRIUS SATELLITE RADIC ING SIRI CASH 1,000 2.9600 2,960
BSC RATING: STOCK P/SECTOR MW
ATLANTIS RESEARCH RATING: B
TRAVELCENTERS OF AMERICA LLC ) CASH 200 44.2600 B 852
Total Equities& Options $4,574 378 $142.705
TOTAL EQUITIES $4.,574.378 $142 705
YOUR PORTFOLICHOLDINGSESTIMATED ANNUAL INCOME $142,705
YOUR PRICED PORTFOLIOHOLDINGS 5,048,826

oz DS010TOT 4 DA Ve

CLEARED THROLGH TS
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERiGD March 31, 2007

THROUGH Agril 30, 2007
accout wuveer [
TAXPAYER MUMBER On File

LAET STATEMENT March 30, 2007

EFTA00201103



BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue

MNew York, MNew York 10179

CLEARED: THROUGH TS
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

B o ?

Transaction Detail

MOMEY FUND ACTIVITY

March 31, 2007
April 30, 2007

On File
March 30, 2007

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

DATE
WOUTEY TRANS&CTION DESCAIFTION SYMEBEOLCLESIF CAJANTITY PRIGE DEBIT AMOLINT CAEDIT AMOUNT
0%/31/07 OPENINGBALANCE 465,403.04
DajosaT | BouedHT DREYELS CASH MANAGEMENTECA D & 650 Tooao BEBO.O0
INSTITUTIGHAL SHARES
04/02/07  DIVIDEND DREYFUS CASH MAMAGEMENT-CL A DICHK 1,897 68
INSTITUTIOHAL SHARES
MONTHLY DIVIDEND
04/02/07  REINVEST DREYFUS CASH MAMAGEMENT-CL A DICKY 1.897.68 1.897.68
INSTITUTIOHAL  SHARES
BIVIDEND REINVEST
D4(16/07 BOUGHT DREYFUS CASH MAMAGEMENT-CL A DICHK 996.88  1.0000 99688
INSTITUTIOHAL SHARES
04/30/07  BOUGHT DREYFUS CASH MAMAGEMENT-CL A DICHK 500 1.0000 500.00
INSTITUTIOHAL  SHARES
04/30/07 CLOSINGBALANCE 474 447 60
TOTAL $-9.044.56 £1,997.68
DIVIDENDS
[ATE DESCRIFTION SYMEOLCUSIF CRRAMTITY RATE {¥] DEBIT AMOLNT CAEDIT AMOLINT
04/02/07  RAMCO GERSHENSON PROPERTIES Pt 12000  0.4625 5,550.00
TRUSTMD S8
REC 03720707 PAY 04502507
04/16/07 GLIMCHER REALTY TRUST-SBI GRT 2000  0.4808 961 .60
REC 03730707 PAY 046507
04/16/07  KIMCO REALTY CORP KIM 88 0.2600 4528
REC 04504507 FAY 0416507
027 08107 aT14 DA W9
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CLEARED THROUGH M5

SHCLLY OWRED SUBSIDIARY
OFFICE SERVICING YOUR ACCOUNT -

Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS i "

JEFFREY EPSTEIN

T oo ?
STATEMENT PERIGC  March 31, 2007

THROUGH Agril 30, 2007

account nuveer [N

TAXPAYER MUMBER  On File

Transaction Detail (continued)

DIVIDENDS [continued) LAET STATEMENT sarch 30, 2007
DATE DESCRIFTION SYMBOLCUSIF CAANTITY RATE {5 DEEIT AMOLNT CAEDIT AMOUNT
04/30/07 FELCOR LODGING TRUST INC FCH 2,000 0.2500 500.00
REC 04/13/07 PAY 04/30/07
TOTAL 57.046 B8
Your messages

EE: You are advised to promptly report any inaccuracy or discrepancy in your
account to your broker and Bear, Stearns Securities Comp, ("BSSC) at the
telephone numbers listed on the front of this statement, In order to protect
your rights, including any rights under the Securities Investor Protection Act
("SIPAY, any such communications should be reconfirmed in writing to your
broker and BSSC at the addresses which appear on the front of this

staterment,
STGF) “““ End of Statamant******
L —
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CLEARED THROUGH M5

SHCLLY OWRED SUBSIDIARY
OFFICE SERVICING YOUR ACCOUNT -

Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889

STEARNS W "

JEFFREY EPSTEIN

STATEMENT PERIGD March 1, 2007
THROUGH March 30, 2007

ACCOUMT MUMEER  038-28825
"IIII"IIIIIIII"IIIIIIIIIII"IIIIIIIII"IIIIIIIIIII"IIIIIII TAXPAYER WUMBER O File

LAET STATEMENT February 28, 2007
JEFFREY EPSTEIM
/0 FINAMNCIAL TRUST COMPANY
ATTN JEANME BREMNAM
6100 RED HOOK QUATER B-3
ST THOMAS VI 00802-1348

']E Pursuant to your previously issued instructions, Bear Stearns Securities Corp, provides duplicate monthly statements and/or transaction confirmations to the
third partias listed on the cover page of this statement, If you wish to modify or cease distribution to any of the recipients indicated, please contact your
Investment Frofessional, This reminder notice will continue to be provided to you on your guarterly statements,

Third Party

EFSTEIN INTERESTS

A/C JEFFREY EPSTEIN

ATTM HARAY BELLER

457 MADISOM AVE 4TH FLR
MEW YORK MY 10022
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

BEAR
STEARNS

INVESTMENT PROFESSIONAL  ZICHEAMAM IRA

receprone [

VISIT OUR WEBSITE wwnw bearstearns.com

What's In This Statement

Hnanl:ial Summar‘&r ATAET AR AN AAT AR AN AR AR ANE AR AR ANEDR 3
Your Portfolio Holdings ....cccevcecveceaee. 4
Transaction Detail ......ccwmemommmmmm. O

L TEy L O - |
Your Messages ..ces s sommmamm e 1
Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERID 4,329,349 Cesh & Equhalent
WICHEY MARKET FUMD BALANGE 465,403
MET EQUITY THIS PERIOD $4,794,752
MET EQUITY LAST STATEMENT 4,929,262
CHAMGE SINGE LAST STATEMENT -134,510

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Flease mepor any difefence of noneceint of chacks or slocks, indicaled as delivarad 1o you,
i Client Sonioes al BO0GEZ4-1428; or wile o Chanl Sarvicos af Boar, Eeams Socurias
Comp., One Mebolech Canler North, Brooklye, BY. 11200-3855

027

JEFFREY EPSTEIN

C/0 FINANCIAL TRUST COMPANY
ATTM JEAMME BRENAM

6100 RED HOOK QUATER B-3
ST THOMAS VI 00BD2-1348

Market Value of Your Portfolio

FAES.403
5439136

| —

I Curent markst value
BEEE L=st statements market value

CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Cop
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

L
JEFFREY EPSTEIN

STATEMENT PERIOC March 1, 2007
THROUGH March 30, 2007

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT February 28, 2007

m This surmmary is for infarmational purposes anly. |t is not intended as a tax documeant.
This statement should be retained for cur records. Ses reverss side for important information.

DEFOT0EAS D
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889
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JEFFREY EPSTEIN
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, Mew York 10179

CLEARED THROLGH TS
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Cop
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-38589

I
JEFFREY EPSTEIN

3 oi0

Cash Flow Analysis

Income Summary

STATEMENT PERIOC  March 1, 2007
THROUGH March 30, 2007

account nuveer [

TAXPAYER MUMBER On File

CpeningBalance

honey Fund
Dividende/Intarast

Miscellaneous

Amount Craedited

Maney Fund
Miscellansous

Amaunt Debited

Closing Balance

THIS PERICD THES PERIGD: YEAR TO DATE
LAET STATEMENT :EtlrIJB.r'g,' 28, 2007
50.00 Dividends 26.267.47 41,991.89
1 569 89 Tetal £26,267.47 %41,981.99
22 65758
10,000,000.00
"""" PPN Portfolio Composition
Cash/Cash Equivalent 465,403
-2B,2E7.4T o
Equities 4.329.349
-10,000,000.00
Total 54,784,752
Bl D, BB T AT e S S
$0.00
Your Portfolio
Allocation
Cash & Bguivalant
51 o
LEquities
1%
Unebaded podions denole debit balance and'or shost
marked vales. The alomibon percemiage s dervoed
Iram tha absolie markes value of your portiolo.
nzy DEF1OT0E43 DA WIE
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

4 of 10

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MBERKET
DESCRFTION STMBCLTUSIE QUANTITY FRICE NALUIE
DREYFUS CASH MANASEMENT-CL A DGR 465 ,403.04 1.0000 465,403
INSTITUTIOMAL SHARES
EST, 30 DAY AVG YIELD 5,1700%
TOTAL CASH & CASH EQUIVALENTS 465,403

EQUITIES
Equities & Options

CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN

STATEMENT PERIGD March 1, 2007
March 30, 2007

On File
February 28, 2007

THROUGH

ACCOUMT WUMEER
TAXPAYER MUMBER

LAET STATEMENT

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock's total retumn
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating iz as follows: MO = Market Overweight: MW = Market
Weight; MU = Market underweight, In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Held; S = Sell (this may not always
cormespond directly to the underlying rating system used by each provider aor BSC), The ratings information contained herein is for informational purposes only and is not intended
to provide tax, legal, or investment advice, Bear Stearns is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by

any independent, third-party research provider, The symbal

indicates that continuing coverage of the subject company is temporarily not available due to legal reasons,

Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www. bearsteams.com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACCT MARKET ESTRATED ESTIMATED
DESCRFTION STMBCLTUSIE TeFE OUAKNTITY FRICE VALUE  AHNUAL INCOME YELD [}
FELGOR LODGIMG TRUST INC FiCH CASH 2,000 25.9700 51.940 2,000 3.8506
GLIMCHER REALTY TRUST-SBI GRT CASH 2,000 27.0200 54,040 3,846 T.A170
HRPT PROPERTIES TR-SEI HRF CASH 10,000 12.3000 123,000 8,400 6.8293
HOSPITALITY PROPEARTIES TRUST HPFT CASH 2,000 46.8000 83,600 5,920 6.3248
s8I
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BEAR

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

383 Madison Avenue

STEARNS New York, Hew York 10179
5 of 10
Your Portfolio Holdings (continued)
Equities & Options (continued)

AGLT MARKET ESTMATED  ESTMMATED
DESCRETION SYMBOUCUSIE  TePE CLANTITY PRICE VALUE AWML INCOME VELD %)
JOHMSOMN & JOHNSON Ml CASH 57,800 B0.2600 3,483,028 86,700 2.4892
BSC AATING: STOCK P/SECTOR MW
MED DAVIS RESEARCH RATING: B
KIMCO REALTY CORP AL CASH a8 48.7400 4,777 141 28516
BSC AATIMG: STOCK QU/SECTOR MW
GREEM STREET ADVISORS, IMC,
AATIMG: &
WTS LUCENT TECHMOLOGIES INC LUTHW CASH 235 0.0950 22
EXP 12/10/2007
MAYARIT GOLD IMC MYRTF CASH 19 05110 10
FEMMSYLWVANIA REAL ESTATE PEI CASH 1,794 443300 79,528 4,080 5.1428
INVESTMENT TRUST-SBI
RAMCO GERSHEMSON PROPERTIES APT CASH 12,000 35.7100 428,520 22,200 5.1806
TRUST-MD 5B
SIRIUS SATELLITE RADHC INC SRl CASH 1,000 3.2000 3,200
BSC RATING: STOCK P/SECTOR MW
ATLANTIZ RESEARCH RATING: B
TRAVELCENTERS OF AMERICA LLC TA CASH 200 38.4200 7.684
Total Equities & Options %4,320,340 $133.297
TOTAL EQUITIES $4,329,349 $133.297
YOUR PORTFOLIOHOLDINGSESTIMATED ANMUAL INCOME $133,297
YOUR PRICED PORTFOLIOHOLDINGS $4,794, 752

027 DEFVOTO643 001 VIaE

CLEARED THROLGH TS
WHOLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERIGD March 1,2007

March 30, 2007

On File

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

February 28, 2007
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue

MNew York, MNew York 10179

CLEARED

THROLGH TS

WHOLLY OWRED SUBSIDIARY

Bear, Stearn

ne Securities Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

JEFFREY EPSTEIN

B of 10

Transaction Detail

MONEY FUND ACTIVITY

STATEMENT PERKID

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

March 1, 2007
March 30, 2007

On File
February 28, 2007

DATE
WOUTEY TRANS&CTION DESCAIFTION SYMEBEOLCLESIF CAJANTITY PRIGE DEBIT AMOLINT CAEDIT AMOUNT
03/01/07 OPENINGBALANCE 439 135 57
baed07  DWDEND DREYELS CASH MANAGEMENTECA Digagy o mmmmm———m—yyy— 356088
INSTITUTIGHAL SHARES
MONTHLY DIVIDEND
03/01/07 REINVEST DREYFUS CASH MAMAGEMENT-CL A DICKY 3 BBY_89 3 569,89
INSTITUTIGHAL SHARES
BIVIDEND REINVEST
0313/07 BOUGHT DREYFUS CASH MAMAGEMENT-CL A DICHK 21 675 1.0000 21.675.00
INSTITUTIOHAL  SHARES
0311507 BOUGHT DREYFUS CASH MAMAGEMENT-CL A DICKY 102258 1.0000 1.022 58
INSTITUTIOHAL SHARES
03/30/07 CLOSINGBALANCE 465 .403.04
TOTAL $-28 267 .47 $3,569.89
DIVIDENDS
DATE CEECRIPTION SYMBOLCLSIP CHAMTITY RATE (%) CEMT AMOUNT CAEDHT ARCLINT
031307  JOHNSONE JOHNSON b 57.800  0.3750 21 675.00
REC 02427707 PAY 031307
03(15/07 PENNSYLVANIA REAL ESTATE BE| 1,794 05700 1,022 58
INVESTMENT TRUSTS8I
REC 034501707 PAY 031507
TOTAL $22 697.58
027 031070643 DA WHE
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CLEARED THRCUGH TS
WHOLLY OWRED SUBSIDIARY

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN

BEAR
STEARNS

T of 10
STATEMENT PERIOC March 1, 2007

THROUGH March 30, 2007

account nuveer [N

TAXPAYER MUMBER  On File

Transaction Detail (continued)

MISCELLANEOUS LAST STATEMENT  Februgry 28, 2007
DTE

MDY TRAMGAC THON DESCRIFTION DEBT AMDLUNT GREDIT AMCLINT

0330007 JOUAMAL T0 049-47138 10,000,000.00

0330007 JOUAMAL FROM M 10,000,000.00

TOTAL 5-10,000,000.00 $10,000,000.00

Your messages

=

Bear, Stearns Securities Corp, Met Capital and Met Capital Requirements:

At November 30, 2006 and January 31, 2007, the Company’s net capital of
approximately 54,0 billion and $4,0 billion was approximately 6,8% and 8,7%
of aggregate debit iterms and exceeded the minimum regulatory net capital
requirement of approximately $1.2 billion and $1.2 billion by approximately
%2 8 billion and $2,8 billion, all respectively,

A complete copy of the Bear, Stearns Securities Corp, Statement of Financial
Condition is available on the web site www, bearstearns,com, Alternatively, to
request a free printed copy please call - toll free 1-B66-289-8331,

n%’ SPECIAL NOTICE FOR MARGIN CUSTOMERS

If you are a customer with a margin account, you consent to Bear Steams's
right to use, lend or pledge any securities held by Bear Stearns in your margin
account, In certain circumstances, such loans or other use may limit, in whole
or in part, your ability to receive dividends directly from the issuing company
and'or your right to exercise voting and other attendant nghts of ownership
with respect to the loaned, sold or pledged securities, Such circumstances
include, but are not limited to, loans of securities that you own in your margin
gcocount that continee over record dates for voting purposes and ex-dividend
dates for dividend distributions, K you do not receive dividends directly from
the issuing company, you may receive payments-in-lieu of dividends which
could cause you to lose the benefit of the preferential tax treatment accorded
to dividends,

DEFNOT0EA3 D WHE
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OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10179

CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN

B o0

=

You are advised to promptly report any inaccuracy or discrepancy in your
account to your broker and Bear, Stearns Securities Comp, ("BSSC) at the
telephone numbers listed on the front of this statement, In order to protect
your rights, including any rights under the Securities Investor Protection Act
("SIPAY, any such communications should be reconfirmed in writing to your
broker and BSSC at the addresses which appear on the front of this
statement,

027

STATEMENT PERIOC March 1, 2007
THROUGH March 30, 2007

account nuveer [N

TAXPAYER MUMBER  On File

LAET STATEMENT February 28, 2007

l]%' NOTICE OF CHANGE PURSUANT TO TRUTH-IN-LENDING SEC RULE 10b-18

The purpose of this notice is to advise you of certain changes in the manner in
which interest will be charged on any U3, dallar-denominated credit extended
to you by Bear, Stearns Securities Corp, ("BSSC") for the purpose of
purchasing, carrying or trading in any secunty, Interest will continue to be
based on either the BSSC Margin Basis Rate, or a London Interbank Offered
Rate ("LIBOR") as specified in the chart below, The BSSC Margin Basis Rate will
be quoted each business day by BSSC at cur main office in Mew York, Factors
affecting the determination of the BSSC Margin Basis Rate will include the
short-term market interest rates quoted by money center banks and the
Federal Reserve and the rate that BSSC is charged for borrowing money,

DEFOT0EAS DA WHE
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

CLEARED THROUGH M5
WHILLY OWRED SUBSICHARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN

B oeii0

lr:gw Effective no earlier than thirty (30) days from your receipt of this statement:

1. The annual rate of interest charged to you on U,S, dollar-denominated
credit will not exceed the specified percentage over the applicable rate, as
indicated in the following chart:

Debit Size Range Ilndax Spread o lndex
Up to $499,999 Margin Basis + 3,000%
£500,000 - £999,999 Margin Basis + 2,000%
£1,000,000 - $2.499,999 Margin Basis + 1,500%
£2,500,000 - $4,999,999 LIBCR + 3.000%
£5,000,000 - $9,999,999 LIBOR + 2,250%
£10,000,000 and above LIBCR + 1.750%

Debits in currencies other than U5, dollars will not be taken into account in
computing the debit size for purposes of determining the applicable interest
rate, The rate corresponding to the debit size range in which your U.S, dollar
denominated debit falls will apply to the entire amount of your U,S, dollar
denominated debit, The actual rate charged to you at any given time will be
notified to you on request, and the amount charged to you will appear on your
monthly statements,

027

STATEMENT PERIOC March 1, 2007
THROUGH March 30, 2007

account nuveer [N

TAXPAYER MUMBER  On File

LAET STATEMENT February 28, 2007

lEE' 2, Interest may be charged to your account at varying rates during the month

to reflect any changes in such interest rates that have occurred during the
maonth as well as any changes in the applicable rate caused by a change in the
size of your debit balance,

3. The rate of interest charged to you on any credit extended to you in a
currency other than U S, dollars shall continue to be based on either (i) a
LIBOR, as such rate is compiled by the British Bankers Association and
published on Bloomberg or Reuters, or (i} any other rate quoted by Reuters
that i1s applicable to the currency in which the cbligation is denominated or, it &
rate for such currency is not quoted by Reuters, the rate provided by Bear
Stearns Securities’ local bank, In either case, the annual rate of interest on
such non-U,5, dollar denominated debit will continue to not exceed 5% above
either a LIBOR, any rate quoted by Reuters or the rate provided by Bear
Stearns Securities’ local bank, and will appear on your monthly statements,
The actual rate charged to you at any given time will be notified to you on
request and the amount charged to you will appear on your monthly
statements,

4, Unless otherwise agreed, the BSSC Fed Funds Rate will no longer be an
available option for computing interest,

DEFOT0EAS DA WHE
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OFFICE SERVICING YOUR ACCOUNT

Bear, Steams & Co. Ine.
BmR 383 Madison Avenue
STHRNS Mew York, Mew York 10178

10 of 10

=

If B35C makes changes in any of the credit terms and conditions described
herein orif a change is required by law, we will notify you of such change within
a reasonable penod of time, unless such change results in the same ora
higher rate to you, in which case we will provide vou at least 30 days’ prior
written notice, The annual rate of interest you are charged may fluctuate with
changes in the B35C Margin Basis Rate, a LIBOR, any of the rates quoted by
Reuters or the rate provided by BSSC's local bank, The changes in rates
resulting from this fluctuation will be made without prior notice to you (as
contrasted with changes in the credit terms and conditions, notice of which will
be provided as described above),

The Truth-in-Lending disclosure previously provided to you shall continue to
apply except as specifically noted above,

DEFOT0EAS DA
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SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
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STATEMENT PERIOC March 1, 2007
THROUGH March 30, 2007

account nuveer [N

TAXPAYER MUMBER  On File

LAET STATEMENT February 28, 2007
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Menw York, New York 10179

BEAR
STEARNS

INVESTMENT PROFESSIONAL  ZICHEARMAM IRA

WISIT OUR WEBSITE waw bearstearns.com
What's In This Statement

Financial SUmMmar wueomem oo o o
Your Portfolio HoldiNgS ... eeceeeeseessesssnans
Tranzsaction Detail .......cccceeeieeeeme eeee e e

M @

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD
MOMEY MARKET FUND BALANCE 439,136

MET EQUITY THIS PERIOD

"$4.929262

NET EQUITY LAST STATEMENT 6. 147,679

CHAMGE SIMCE LAST STATEMENT -1,218,417

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Flease repor any difeferce of noneceint of chacks or slocks, indicaled as delivarad 1o you,
i Client Sonices al BO0GEZ4-1428; or wile o Chanl Sarvicos af Boar, Eeams Securias
Comp., One Mebolsch Canler North, Brooklye, BY. 11200-3855

027

JEFFREY EPSTEIN

/0 FINANCIAL TRUST COMPANY
ATTM JEAMNME BRENAM

6100 RED HOOK QUATER B-3
ST THOMAS VI 00BD2-1348

Market Value of Your Portfolio

" 349136
4,490,126 O & Fasalent ‘& $1,423, 446
o ——

I Current market value
BEEE L=st statements market valus

This summary i for informational purposes only. It s not intended a5 a tax document

CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

L
JEFFREY EPSTEIN

STATEMENT PERIOR February 1, 2007
THROUGH February 28, 2007

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT January 31, 2007

This statenan should be retaned for your records. See reverse side for mportant information
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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383 Madison Avenue
Menw York, Mew York

10179

CLEARED THROLGH TS
SHCLLY OWHRED SUBSIDIARY
Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
JEFFREY EPSTEIN

T

Cash Flow Analysis

THIS PERICD
Cpeni ng Ealanca WI.DD
honey Fund 1,014 20924
DividendsInterast 1.480.00

Amount Cradited

%1,015,689.24

Money Fund
Funds Withdrawn

-15,6B9.24
-1,000,000.00

Amount Debited

$-1.015,689.24

Closing Balance

£0.00

STATEMENT PERIOD February 1, 2007
THROUGH February 28, 2007

sccont suvee [

TAXPAYER MWUMBER On File

Income Summary

THIS PERICD YEAR TO DATE
LAET STATEMENT Jeauary 31, 2007
Dividends 15,689.24 15.724.52
Tatal $15,689.24 815,724 52
Portfolio Composition
Cash/Cash Equivalent 439,136
Equities 44890126
Total 54,929 262
Your Portfolio
Allocation
Cash & Bgquivalent
8%
- Equities
g2
Unehaded podions denole debi bafancs andior shoet
market values. The alombion percomiage |s derkod
Iram th absolite markel value of your portiolio
031070517 DA WG
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CLEARED THRCUGH TS
WHOLLY OWRED SUBSIDIARY

QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10178 [ ]
— JEFFREY EPSTEIN
4 o ?

STATEMENT PERIOD February 1, 2007
THROUGH February 28, 2007

account nuveer [N

TAXPAYER MUMBER  On File

LAET STATEMENT January 31, 2007

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MBERKET ESTIMATED ESTMATED
DESCRPTION STMBOLTUSIP ALANTITY FRICE VALLIE ABPOUAL INCOME YLD (%)
DREYFUS CASH MANASEMENT-CL A DGR 439 135.57 1.0000 439,136 23,274 53000
INSTITUTIOMAL SHARES
EST, 30 DAY AVGE YIELD 5,17008;
TOTAL CASH & CASH EQUIVALENTS $439.136 F23,274

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock's total retumn
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight: MW = Market
Weight; MU = Market underweight, In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Held; S = Sell (this may not always
cormespond directly to the underlying rating system used by each provider or BSC), The ratings information contained herein is for informational purposes only and is not intended
to provide tax, legal, or investment advice, Bear Stearns is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by
any independent, third-party research provider, The symbal indicates that continuing coverage of the subject company is temporarily not available due to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearmns.com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACCT MARKET ESTRATED ESTIMATED
DESCRFTION STMBCLTUSIF TFFE QUAKNTITY FRICE VALUE  AHNLUAL INCOME YELD %}
FELGOR LODGIMG TRUST INC FiCH CASH 2,000 23.5800 47160 2,000 4.2400
GLIMCHER REALTY TRUST-SBI GRT CASH 2,000 27.8100 55620 3,846 6.9148
HRPT PROPERTIES TR-SEI HRF CASH 10,000 12.9200 129,200 8,400 6.5015
HOSPITALITY PROPEARTIES TRUST HPFT CASH 2,000 46.0700 892,140 5,920 6.4250
5Bl
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Your Portfolio Holdings (continued)

Equities & Options (continued)

STATEMENT PERIOD February 1, 2007
THROUGH February 28, 2007

account nuveer [N

TAXPAYER MUMBER On File

LAET STATEMENT January 31, 2007

AGLET MARKET ESTIATED ESTIMATED
DESCRFTION SYMBOLCUSIP THPE CLKNTITY PRICE VALLE ANMUAL INCOME YELD %)
JOHMSOMN & JOHNSON dMY CASH 57,800 63.0500 3,644,290 86,700 23™
BSC RATING: STOCK P/SECTOR MW
MED DAVIS RESEARCH RATIMG: B
KIMCO REALTY CORP KM CASH a8 20,2600 4,925 141 2.8629
BSC RATING: STOCK O/SECTOR MW
GREEM STREET ADVISCRS, IMC,
RATIMNG: &
WTS LLCENT TECHMNOLOGIES INC LUTHW CASH 235 01750 41
E¥P 121 0/2007
MAYARIT GOLD INC MYATF CASH 19 0.5730 11
FENMSYLWANIA REAL ESTATE PEI CASH 1,784 431600 77429 4,080 5.2823
INVESTMENT TRUST-5SEI
RAMCO GERSHEMSON PROPERTIES APT CASH 12,000 35.7000 428,400 21,480 5.0140
TRUST-MD SHI
SIRIUS SATELLITE RADIC INC SIRI CASH 1,000 3.6500 3,650
BSC RATIMNG: STOCK P/SECTOR W
ATLAMTIS RESEARCH RATIMNG: B
TRAVELCENTERS OF AMERICA LLC TA CASH 2000 36,3000 7.260
Total Equities& Options 4,490,126 $132 577
TOTAL EQUITIES $4.490,126 $132 577
YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCGOME $155,851
YOUR PRICED PORTFOLIOHOLDINGS 4,929 262
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Transaction Detail

INVESTMENT ACTIVITY

CLEARED THROLGH TS
WHOLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

ETATEMENT PERKD :EEIIIJB.FQ,' 1,2007

THROUGH February 28, 2007

On File

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT January 31, 2007

EETTLEMENT  TRADE
[ATE DATE TRANSACTION DESCRIFTION SYMBOLACUISIF CANTITY PRICE DEBIT AMOUNT CREDIT ARMCUNT
D206/07 02/01/07 BOUGHT TAAVELCENTEAS OF AMERICA LLC TA 200
SPINCFF ON_ 2000 SHS
HOSPITALITY PROPERTIES TRUST
SPINCFF FROM SEC# HADBD26
REC 01/2807 PAY 01/31/07
TOTAL
DEPOSITS AND WITHDRAWALS
DATE TRAMGACTION DESCRFTION DEBIT AMOUNT CREDIT AMOLUNT
0214/07  FND WIRED oA+ 0S WIRED 10 1,000,000.00
i
TOTAL $-1,000,000.00
MOMEY FUND ACTIVITY
DATE
MOTAY TRANSAGTION DESCAIFTION SYMBOLCUSIF CUIANTITY PRIGE DEBIT AMOUNT GAEDIT AMOLINT
02/01/07 OPENINGBALANGE 1,423.446.33
02/01/07  DIVIDEND DREYFUS GASH MANAGEMENT-CL A DICKK 14,209.24
IMSTITUTIONAL SHARES
MECHTHLY DIVIDEND
02/01/07  REINVEST DREYFUS GASH MANAGEMENT-CL A DICKK 14,209.24 14.209.24
IMSTITUTIONAL SHARES
DIVIDEND REIMVEST
02/14/07 SOLD DREYFUS GASH MANAGEMENT-CL A DICKK -1,000,000 1.0000 1.000,000.00
INSTITUTIONAL SHARES
027 031070517 DA WHE
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Bear, Stearns & Co. Inc.
BmR 383 Madison Avenue
STHRNS Mew York, New York 10179
[ ]

T ool ?

Transaction Detail (continued)

MOMNEY FUND ACTIVITY (continued)

CLEARED THROLGH TS
SHCALLY OWRED SUBSICHARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
JEFFREY EPSTEIN

STATEMENT PERIOD February 1, 2007
THROUGH February 28, 2007

sccont suvee [

TAXPAYER MWUMBER On File

LAET STATEMENT January 31, 2007

DATE
MDY TRANSACTION DESCAIFTION FYMBOLICUSIF CURNTITY FRICE DEBIT AMOUNT CAEDIT AMOUNT
0215/07  BOUGHT DREYFUS CASH MAMAGEMENT-CL & DICxx 1,480 1.0000 1.480.00
INSTITUTIOMAL SHARES

02/28/07 CLOSINGBALANCE 439,135.57
TOTAL $-15,689.24 $1,014,208.24
DIVIDENDS
DATE DEECRIPTION SYMBOLCLSIP CHIANTITY RATE (%) DEMT AMOUNT CAEDIT AMOUNT
0215/07  HOSFITALITY PROPERTIES TRUST HPT 2,000 0.7400 1,480.00

SBl

REC 01/16/07 PAY 0215707
TOTAL $1.480.00
[STG F‘] “““ End of Statement™****~
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QOFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

BEAR
STEARNS

INVESTMENT PROFESSIONAL  ZICHEARMAM IRA

WISIT OUR WEBSITE wwnw bearstearns.com
What's In This Statement

Financial SUMMEN . essoes s e
Your Portfolio HoldiNgS ... eecee e seessesssnans
Tranzsaction Detail ........cceeeiveeeme eeee e e

M @

Your Portfolio at a Glance

TOTAL VALLE OF SECURITIES THIS PERIOD

MOMEY MARKET FUND BALANCE 1.423,4446

MET EQUITY THIS PERIOD

$6.147.679

NET EQUITY LAST STATEMENT 9. 719,773

CHAMGE SIMCE LAST STATEMENT -3,572,094

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Flease repor any difefence of noneceint of chacks or slocks, indicaled as delivarad 1o you,
i Client Sonices al BO0GEZ4-1428; or wile 1o Chanl Sarvicos af Boar, Eeams Socurias
Comp., One Mebolsch Canler North, Brooklye, WY 11200-3855

027

JEFFREY EPSTEIN

/0 FINANCIAL TRUST COMPANY
ATTM JEAMME BRENAM

6100 RED HOOK QUATER B-3
ST THOMAS VI 00BD2-1348

Market Value of Your Portfolio

" 1423 446
PRI LITRES R ————
o ——

Il Current market value
BEEE Lest statements market valus

Ths summary & for informational purposes only. It s not ntended as a tax document

CLEARED THROUGH TS5
SHCLLY OWRED SUBSIDIARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

L
JEFFREY EPSTEIN

STATEMENT PERioD December 30, 2006

THROUGH January 31, 2007

account nuveer [

TAXPAYER MUMBER  On File

LAET STATEMENT December 29, 2006

This statenan should be retaned for your records. See reverse side for mportant information
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CLEARED THROUGH M5
SHCLLY OWRED SUBSIDIARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889
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Cash Flow Analysis

Income Summary

CpeningBalance

honey Fund
Funds Deposited
Dividends/Intarast

Miscellaneous

Amount Cradited

honey Fund
Funds Withdrawn

Miscellaneous

THIS PERICD THES PERIDOD
$0.00 Dividends 35.28
4.523.910.27 ITulal $35.28
838 76897
B.966.88
10,000,000.00 Portfolio Composition
515,371 34512 Cash/Cash Equivalent
Equities
-B71.,646.12
-4,500,000.00 Total
-10,000,000.00

Amaount Debited

%-15.371 6B46.12

Closing Balance

£0.00

027 D20OT0ENE D

Gash & Equivalent
24%

CLEARED THROLGH TS
SHCALLY OWRED SUBSICHARY

Bear, Steams Securilies Cop

Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

I
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STATEMENT PERiOD December 30, 2006

THROUGH January 31, 2007

sccont suvee [

TAXPAYER MWUMBER On File

LAET STATEMENT December 29, 2006

Your Portfolio
Allocation

Equities
TEY

Unshaded porions. denote debit balancs andior shont
market vales. The alomtion percemage |s dersod
Irom tha ahsolte make valus of yeur portiols
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CLEARED THRCUGH TS
WHOLLY OWRED SUBSIDIARY

QFFICE SERVICING YOUR ACCOUNT
Bear, Steame Securities Corp,

Bear, Stearns & Co. Inc. Cne Metrolech Genter Maorth
383 Madison Avenue Brooklyn, Mew York 11201-3889
STHRNS Mew York, Mew York 10178 [ ]
— JEFFREY EPSTEIN
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STATEMENT PERiOD December 30, 2006

THROUGH January 31, 2007

account nuveer [N

TAXPAYER MUMBER  On File

LAET STATEMENT December 29, 2006

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MBERKET ESTIMATED ESTMATED
DESCRPTION STMBOLTUSIP ALANTITY FRICE VALLIE ABPOUAL INCOME YLD (%)
DREYFUS CASH MANASEMENT-CL A DGR 1.423,446.33 1.0000 1,423,446 75443 53000
INSTITUTIOMAL SHARES
EST, 30 DAY AVGE YIELD 5,16008:
TOTAL CASH & CASH EQUIVALENTS 1,423,446 575,443

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock's total retumn
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight: MW = Market
Weight; MU = Market underweight, In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Held; S = Sell (this may not always
cormespond directly to the underlying rating system used by each provider or BSC), The ratings information contained herein is for informational purposes only and is not intended
to provide tax, legal, or investment advice, Bear Stearns is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by
any independent, third-party research provider, The symbal indicates that continuing coverage of the subject company is temporarily not available due to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearmns.com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACCT MARKET ESTRATED ESTIMATED
DESCRFTION STMBCLTUSIF TFFE QUAKNTITY FRICE VALUE  AHNLUAL INCOME YELD %}
FELGOR LODGIMG TRUST INC FiCH CASH 2,000 22.0700 44,140 2,000 4.5310
GLIMCHER REALTY TRUST-SBI GRT CASH 2,000 28.2600 56520 3,846 6.8047
HRPT PROPERTIES TR-SEI HRF CASH 10,000 13.0200 130,200 8,400 6.4516
HOSPITALITY PROPEARTIES TRUST HPFT CASH 2,000 48.8000 97,600 5,920 6.0656
5Bl
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ATATEMENT PERIDD Decamber 30, 2006
THROUGH January 31, 2007

Your Portfolio Holdings (continued)
ACCOUNT WUMEER _
TAXPAYER MUMBER On File

- . LAET STATEMENT December 29, 2006
Equities & Options (continued)
ACET MARKET ESTMATED  ESTIMATED

DESCRETION SYMBCLICUSIP TeFE OUAKTITY PRIGE VALLE  ANNLUAL INGOME YELD [}

JOHMSOM & JOHNSON Jrd CASH 57,800 668000 3.B61.040 86,700 22455

BSC RATING: STOCK PISECTOR MW

WED DAVIS RESEARCH RATIMG: B

KIMCO REALTY CORP KiM CASH a8 49 6000 4,861 141 2 89006

BSC RATING: STOCK QVSECTOR MW

GREEM STREET ADVISORS, INC,

RATIMG: 5

WTS LUCEMT TECHNOLOGIES INC LUTHW CASH 235 0.1900 45

EXF 121 0/2007

MAYARIT GOLD IMC MYATF CASH 19 0.6640 13

PENMSYLWANIA REAL ESTATE PEI CASH 1,784 42 7000 TEBO4 4,080 5.3391

IMVESTRMENT TRUST-SEI

RAMCO GEASHEMSON PAOPERTIES APt CASH 12,000 374800 449 520 21,480 47784

TRUST-MD 58I

SIRIUS SATELLITE RADID ING SIRI CASH 1,000 3.6900 3,690

BSC RATING: STOCK PISECTOR MW

ATLANTIS RESEARCH RATING: B

Total Equities & Options %4,724,233 $132 577

TOTAL EQUITIES %4,724,233 $132.577

YOUR PORTFOLIOHOLD INGSESTIMATED ANMUAL INGOME £208,020

YOUR PRICED PORTFOLIOHOLDINGS $5,147 E70
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Transaction Detail

DEPOSITS AND WITHDRAWALS

CLEARED THROLGH TS
SHCALLY OWRED SUBSICHARY

Bear, Steame Securilies

Cap

Cne Metrotech Center Morth
Brooklyn, Mew York 11201-3889

I
JEFFREY EPSTEIN

ETATEMENT PERKD

THROUGH

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT

December 30, 2006
January 31, 2007

On File

December 29, 2006

DATE TRAMSAC TION DESCRIFTION DEBIT AMOLMNT CREDIT AMCUNT
D1/05/07  FND WIRED Mo~ 05 wiReD 0 1,500.000.00
M
0110/07  FUNDS REC FNDS WIRED TO CITIBANK FROM 838,768.97
0111/07  FND WIRED Moﬂ#wmnswmm T0 1,000,000.00
01/22/07  FND WIRED i - . < wisco o 1,000,000.00
M -
FND WIRED MDﬂ#w WIRED TO 1,000,000.00
TOTAL $-4,500,000.00 $838,768.97
MONEY FUND ACTIVITY
DATE
MUDAY TRANSARCTIOM CESCAIPTION SYMBOLCLSIP CUANTITY PRICE DERIT AMOUNT CREDIT ARCUNT
12/30/06 OPENINGBALANCE 5,051,800.21
01/02/07  REINVEST DREYFUS CASH MANAGEMENT-CL A DICHK 23,910.27 23.910.27
INSTITUTIONAL SHARES
DIVIDEND REINVEST
01/02/07  DIVIDEND DREYFUS CASH MANAGEMENT-CL A DICKK 23,910.27
INSTITUTIONAL SHARES
AMT INCLUDED IN 2006 - 1099
01/03/07  BOUGHT DREYFUS CASH MANAGEMENT-CL A DICKK 5,370 1.0000 5,370.00
INSTITUTIONAL SHARES
027 02107 0E16 DM wig4
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Transaction Detail (continued)

MOMNEY FUND ACTIVITY (continued)

CAEARED THROLGH TS
WIHCLLY OWRED SUBSIDNARY

Baar, Steame Securilies Corp
Cne Metrotech Center Morth
Brooklyn, Mew Yok 11201-3889

]
JEFFREY EPSTEIN
STATEMENT PERGD  December 30, 2006

THROUGH January 31, 2007

On File

ACCOUMT WUMEER
TAXPAYER MWUMVBER

LAET STATEMENT December 29, 2006

DTE
WOUDAY TRANSECTION DESCAIFTION STMEOL/CLSIF CUANTITY PRIGE DEBIT AMOUNT CAEDIT AMOLINT
01/05/07 SOLD DREYFUS CASH MAMAGEMENT-CL & DG -1.500,000 1.0000 1.,500.000.00
INSTITUTIOMAL SHARES
01/11/07  BOUGHT DREYFUS CASH MAMNAGEMENT-CL & DG B3E TGEE. 97 1.0000 B38. TEE.97
INSTITUTIOMAL SHARES
011107 S0LD DREYFUS CASH MAMAGEMENT-CL A DIGHX -1,000,000 1.0000 1,000.000.00
INSTITUTIOMAL SHARES
011607  BOUGHT DREYFUS CASH MAMAGEMENT-CL A DIGHX 996.88 1.0000 996.88
INSTITUTIOMAL SHARES
01/22/07  S0LD DREYFUS CASH MAMAGEMENT-CL & DG -1.,000,000 1.0000 1.,000.000.00
IMSTITUTIOMAL SHARES
01/29/07 SOLD DREYFUS CASH MAMAGEMENT-CL & DICKY -1.,000,000 1.0000 1.,000.000.00
INSTITUTIOMAL SHARES
01/31/07  BOUGHT DREYFUS CASH MAMNAGEMENT-CL & DG 2,600 1.0000 2.600.00
INSTITUTIOMAL SHARES
01/31.07 CLOSINGBALANCE 1,423 446.33
TOTAL F-871.646.12 F4,523,910.27
DIVIDENDS
DATE DEECRIPTION SYMBOLCLSIP CHANTITY RATE (%) DEMT AMOUNT CAEDNT AMOUNT
01/02/07  RAMCO GERSHENSON PROPERTIES APT 5,370.00
TRUST-MD 5B
CASH DIV ON 12000 3HS
REC 1272006 PAY 01./0207
AMOUNT INCLUDED ON 20:06-1084
011807  KIMCO REALTY CORP EIM 98 03600 3528
REC 01/02/07 PAY 011607
027 D20OT0ENE D W4
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Transaction Detail (continued)

DIVIDEMDS  (continued)

STATEMENT PERiOD December 30, 2006

THROUGH January 31, 2007

sccont suvee [

TAXPAYER MUMBER On File

LAET STATEMENT December 29, 2006

DATE DESCRIFTION SYMBOLCLUSIF CUANTITY RATE (%) DEET AMOLINT CAEDHT AMOUNT
D1/16/07 GLIMCHER REALTY TRUST-SBI GRT 961.60
CASH DIV ON 2000 SHS
AEC 12/20/06 PAY 01/16/07
AMOUNT INCLUDED ON 2006-1099
01/31/07 FELCOR LODGING TRUST ING FCH 500.00
CASH DIV ON 2000 SHS
AEC 12/20/06 PAY 01/31/07
AMDUNT INCLUDED ON 2006-1099
01/31/07 HAPT PROPERTIES TR-SBI HRP 2,100.00
CASH DIV ON 10000 SHS
AEC 12/28/06 PAY 01/31/07
AMOUNT INCLUDED ON 2006-1099
TOTAL £8,066.88
MISCELLANEOUS
DHTE
MOTEY TRAMGACTION DESGRIFTION DEBIT AMCLINT GREDAT ANICLINT
01/30/07  JOURMAL ] | 10,000,000.00
01/30/07  JOUAMAL Fron I 10,000,000.00
TOTAL $-10,000,000.00 $10,000,000.00
[ETG F‘] “““ End of Statamant™****~
'\-\.\‘_/
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