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Asset Allocation Summary February-14

Current Proposed
LiGuno

FIXED MNCOME ALTERMATIVE
23% INVESTMEMTS
18%

FIXED INCOME
CASH & IT%
EQUIVALENTS CASH &
A% EQUINVALENTS
164

ECLNTY
34,
EQUITY
%
Current UBS* Proposed Current Proposed Reallocation
(%) (%) Amount Amount

EQUITY

US Eqguity 19.3% 21.0% 17.8% 3 2,702,536 3 2,500,000 3 (202 535}
International Equity 14.5% 13.5% 10.7% 3 2,032,507 3 1,500,000 i (532,507)
| Equiity Subtotal 33.8% 34.5% 28.5% 3 4,735,043 g 4,000,000 3 (735,043)
FIXED INCOME

Miunicipal Fixed lncome 1.5% 26.5% 12.2% b 215,376 b 1,715,376 3 1,500,000

Taxable Us Fixed lncome 20.8% B.0% 21.8% 3 2,921,863 3 3,056,821 3 134,558
International Fixed Income 0.7% 3.0% 3.6% 3 94,939 3 900,000 1 405,061
| Fixed Income Subtotal 23.1% 37.5% 37.6% 5 3,232,178 3 5.272,197 5 2,040,019
ALTERNATIVE INVESTMENTS

Murtual Fund Liguid Affernatives 0.2% 14.0% 17.8% b N.576 3 2,500,000 ] 2,468 424
Private Equity / Private Real Estate 0.0% 12.0% 0.0% i 3 - 1 -

Commodities / Hard Assets 0.2% 2.0% 0.0% 3 22,062 3 - i (22,062)
| Alternative lnvestments Subtotal 0.4 % 28.0% 17.8% 3 53,638 L] 2,500,000 5 2,446,362
CASH & EQUIVALENTS

Cash, Money Markets, and Cash Alfternatives 42 B% 0.0% 16.0% 3 5,997,302 3 2,245 964 1 (3,751,338)
| Cash/Cash Equivalents Subtotal 42.8% 0.0% 16.0% E 5,997,302 $ 2,245,964 ] (3,751,338)

TOTAL 100% 100% 100% 8 14,018,161 % wowsicr s o -]
AUBS PWAM PAG February 2014 Moderate with Afternatives

Thiis report provides a summary of the investrments in the accounts] lsted above with their appeosimate values, subject o the qualifications below, far informational punposes anly and should not be relied upon as the basis of
an investrment of bquidation decision. These accourts, which may have differing cswniership, are grouped together at the instruction and corsent of the affected owrers. Ary owrer wishing to withdraw that corsent should
advise s immediately . ANl information presented is subject to change at any trme, is provided only as of the date indicated, and has been rounded for convenience. LIBS Fimancial Services Inc. accounts statemments and official
tax documents are the only offcaal recoed of your LIBS Finanaal Services account|s! and ane not replaced, amended, or superseded by any of the micrmation presented m thess reports. Values for investrments beld in your UBS
Finarcial Services account(s) are taken from the sccount staterment for the designated date. UBS Financial Senices Inc. does not provide tax or legal advice ou should cormsult with your sttorney of tax advisor regarding your
personal circumstances. Past performance s no guarantee of future returns
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Asset Allocation Worksheet

Febnmry-14

EQUITY
us Equity
i Fooused! Dividend' Griomyth (Sh14) A4SERS004 0% § § ] iR
Indragual Bquites QETETOOE 0.0 % L ] (B2 05)
Cleavhodge Equey inc 7D VASEES006 0L0% b 3 ] 21.93
St Dt ety Funsdd | NS00 % § 3 ] (G2.2450
Nuvesr CGlodal nfatruct - 1/ V4oeasioe Q0% L 3 i (20,961)
Formoise WLF WVARGISD0E OLC% 3 5 5 (35,544
Vet Foused Fand! (WaFFg) UES % ] 3 ] 750000
Werdigewood Lamge Cap Growth (Shidl UBS S ] 3 i 750000
Futnam Equty Specrum Py sa) UES At% 4 4 i 500,000
AFEN SAAID UBS 3 E% 3 - 3 3 S00,000
L8 Eqauty Subho s Hie 178k T W5 1 i Rk ]
Imtesmatianal Equity
A inr) Figh Dmadiend [Tha) WASEITO0E L% % 1,560 50 5 4
o inprepid Bunopesn RS VAGSIS006 0L0% ] FEE " ] 3
Mactheas Ay Dangend WABEEATE % 0P % 41,132 3 i
Cakmank Intematongd Fung f00g uBs e 1% i - 4 i
ratienr Tl Higuiasy i teragtional UBS [k 1.8% ] ] 3
Thambery intemstione Growth UBS 0% 1.8% ¥ ] 3
i i Sigey iy Sub J 1A 1EFR WTR [ TR 1
| Eguasty Sutntoral FREW  MS%  2.5% § a7Isodai 9§ 3
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Municipal Fimed Inooeme
Wil b QEHMETO06 5% § H53TE § - 3
RSl il fumicaoal’ Bonds Uis 0% _ 4 - i 1,715,578 i
Murvichpa! Fived b Subrioefal 5% EE% 3 F53TE i J15,3575 5 1,500,000
Tamable US Fixed Income
M0 St Durahion IR B582000 0.4% ] 56,81 ] 5681 %
T Dhpcrials O8Z1ET008 00% 1 N 4 i
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AUME PN PAG Febrvary M Moderafe woth Aftermnabves

This Feport powicies a summary of Thi ewestmanis in The accounits] ksied abowse wth e ir 2 ppesd mane walus, SUBECT I the quakiications Delow, for informatonal
pupeames onky and shoulkd not be seied upon s the bas of an insestment or kguidation decsion. These acoours, whech may haee ffering ownesship, ae
grouped together ot the iratruction and corsend of #e affected ownery dny owrer wishing (o withdraw that consent should advise us immedistely. A informaton
presantad & subjedt o change af any eea, & preeded only a5 of the dane indecaten, and hee boem soindad for oofreemsence. LIBS Finanoial Serioes I B00oins
sistements and offial tas documents am= the only official recond of powr UBE Finaroal Serices acoouniis] and ars not replaced, amended, or superssded by any of
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Hypothetical Portfolio Analytics

Current Allocation
Taxable Fived International
Income Fixed Income

218 1%

Municipal Fized

Ineame
2%

. Cash &
International Equivalents
Equity 438,

14%

US Equity
19%

Forward-Looking Data (Next 10 Years)

Estimated Risk 6.48%
Estimated Return 4.52%
Expected Sharpe Ratio 0.3

Annualized Risk 5.80%
Annualized Return 4,349
Histarical Sharpe Ratio 0.5

Best Raolling Year 21.77%

Worst Rolling Year -19.90%

February-14
Proposed Allocation

International
Fixed Incame

4% Liguid Alternative

Taxable Fived : T Investments
Income
210 18%
Municipal Fixed Cash &
Income Equivalents
12% 6%

mation US Equity
Equity 18%
1%

Forward-Looking Data (Next 10 Years)

Estimated Risk 6.85%
Estimated Return 4.99%
Estimated Sharpe Ratio 0.4
Historical Data (Previous 10 Years)
Arnrualized Risk £.36%
Annualized Return C.47%
Historical Sharpe Ratio 06
Best Rolling Year 24.64%

Worst Rolling Year -18.74%

Benchmark Data (Previous 10 Years)

S&P 500 £.80%
BC AGGREGATE 4.60%

Preveciis 10 vear data based on pernad from: 1231/2004-173172014

RISK FREE RATE {10-Year Treasury Bill) 2.67%
GLOBAL HEDGE FUND IMDEX (HFR*GL) 0.88%

The information provided 1o you is for informational purposes only and it should not be regarded as an offer to sell or as a solictation of an offer to buy any securities.
The asset classes and asset allocation shown are illustrative and may reflect your current allocation, one of the UBS Strategic Allocation Models or a customized asset allocation model.

Results shown are hypothetical, are prowvided for illustrative purposes only and do not include the impact of transaction costs, taxes and inflation. i included, the results shown would be lower. The results are
based on LUBS simulation over the specified trme horizen. Actual resulis may vary depending on the specific compesition of the investor's portfolio. Actual results may also vary depending on when the
partfolio s implemented and may be affected by changing market conditions. Past performance or hestonc results provide no guarantee of future returns. Forward-looking estimated results and probabilistic

analysis should not be construed a5 a guarantee and are provided for illustrative purposes only
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Disclaimers 5 UBS it

This analysis has been provided to you by UBS AG and/or affiliates ("UBS"), for informational purposes only and should not be used in substitution for the
exercise of independent judgement. This material containg data derived as a result of back-testing of data and is provided by UBS in good faith using its
standard mathodology for infarmation of this kind. That methodalogy relies on proprietary models, empirical data, assumptions and such other infarmation
that we believe to be accurate and reasonable. The current data that UBS selected for preparation of this material may be substantially different if the date
is selected from a different time period and this may have substantial impact on the back-testing results, This information is provided to you for information
purpose anly and we make no representation as to the accuracy, completeness or appropriatensss of such methodology and accept no liability for your use
of the information. Specifically, there is no assurance that other banks or brokers would derive the same results for the back-test period or that such results
would have been achieved in practice.

Potential investors should not rely on this material for the purpose of understanding the probability that they may lose their initial investment in investing in
the subject product. Prospective invesiors should also note that back-tesling results may project unrealistic expectation on the performance of the subject
product. Past performance is not necessarily indicative of future results, This material does not guarantee the performance of the subject product in all
circumstances and UBS shall not be responsible for any investment loss suffered by the investors in investing in the subject product in this respect. The
back-testing results has not considered the risks involved in investing in the subject product, including but not limited te the credit nisk of the issuer of the
subject product. These risks may lead to the loss of investors' initial investment in the subject product and investors should read the risks stated in the
offering documents of the subject product before investing in the subject product.

Under no circumsiances shall have any l@ability for a) any loss, damage or other injury in whole or in part caused by, resulting from or relating to, any error
inegligent or otherwise) of UBS in connection with the compilation, methadology, interpretation, communication, publication or delivery of this analysis, or b)
any direct, indirect, special, conseguential, incidental or compensatory damages whatsoever {including, without limitation, lost profits), in either case caused
by reliance upon or otherwise resulting from or relating to the use of {including the inability to use) this analysis. This analysis is confidential. You may not
pass on this analysis to any third party without the express permission of UBS. © UBS [2012]

This material has been prepared by LUBS AG or an affiliate thereof ("UBS"). This material is for distribution only under such circumstances as may be
permitted by applicable law. It has no regard to the specific investment objectives, financial situation or particular needs of any specific recipient. it is
published solely for informational purposes and is not to be construed as a solicitation or an offer to buy or sell any securities or related financial instruments.
Mo representation or warranty, either express or implied, is provided in relation to the accuracy, completeness or reliability of the information contained
herein except with respect to information concerning UBS AG its subsidiaries and affiliates, nor is it intended to be a complete statement or summary of the
securities markets or developments referred to in this material. It should not be regarded by recipients as a substitute for the exercise of their own judgment.
Any opinions expressed in this material are subject to change without notice and may differ or be contrary to opinions expressed by other business areas or
groups of UBS as a result of using different assumptions and criteria. UBS is under no obligation to update or keep cumrent the information contained herein,

UES, its directors, officers and employees’ or clients may have or have had interest or long or short positions in the securities or other financial instrumenis
referred to herein and may at any time make purchases and’or sales in them as principal or agent. UBS may act or have acted as market-maker in the
securities or other financial instruments discussed in this material. Furthermaore, UBS may have or have had a relationship with or may provide or has
provided investment banking, capital markets and'or other financial services to the relevant companies. Neither UBS nor any of its affiliates, nor any of UBS'
of any of its affiliates, directors, employees or agents accepts any labllity for any loss or damage arising out of the use of all or any part of this material,
Additional information may be made available upon request. In the U.S., securities underwriting, trading and brokerage activities and M&A advisory
activities are conducted by UBS Securties LLC, a whaolly owned subsidiary of UBS AG that is a registered broker-dealer and a member of FINRA, the NYSE,
and other principal exchanges and SIPC.

LBS specifically prohibits the redistribution or reproduction of this material in whole or in part without the written permission of UBS and UBS accepts no
liability whatsoever for the actions of third parties in this respect, & UBS 2011, All rights reserved,

This matenal has been prepared by UWBS AG or an affiliate ("UBS™). This material is for distribution only as permitted by law. It is not prepared for the needs
of any specific recipient. It is published solely for infarmation and is not a solicitation or offer to buy or sell any securities or related financial instruments
(“Instruments”). UBS makes no representation or warranty, either express or implied, on the completeness or reliability of the information contained in this
document {“Infarmation”) except that concerning UBS AG and its affiliates, The Information should not be regarded by recipients as a substitute for using
their own judgment. Any opinions exprassed in this material may change without notice and may be contrary to opinions expressed by other business areas
of UBS as a result of using different assumptions or criteria. UBS s under no obligation to update the Information. UBS, its officers, employees or dients
may have or have had an interest in the Instruments and may at any fime transact in them. UBS may have or have had a relationship with enfities referred to
in the Information. Meither UBS nor any of its affiliates, or their officers or employees, accepts any liability for any loss ariging from use of the Information.

This presentation is not a basis for entering into a transaction, Any transaction between you and UBS will be subject to the detailed provisions of the term
sheet, confirmation or electronic matching systems relating to that ransaction. Clients wishing to effect transactions should contact their local sales
representative. For Instruments admitted to trading on an EU regulated market: UBS AG, its affiliates or subsidiaries may act as a market maker or liquidity
provider (in accordance with the interpretation of these terms in the UK} in the Instrument.
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