% UBS

Portfolio holdings

as of July 11, 2014

Summary of Portfolio Holdings

Consolidated report prepared for Ghislaine Maxwell

Value on Unrealized Unrealized Est. annual Current % of

Cost basis (8 Q71204 (8 gainfoss (3] gaindoss (% income (S yield (%) portfolio

A Cash 234.61 234.61 0.00 0.00% 0.00 0.00% 0.00%
Cash 234.61 234.61 0.00 0.00% 0.00 0.00% 0.00%

B Fixed Income 1,783,523.93  1,847,122.19 63,598.26 3.57% 91,726.09 4.97% 27.45%
Us 1,694, 280.36 1,757,535.66 £63,255.30 3.73% 29,724.69 S11% 26.12%
Global 45 538.92 50,113.38 574.48 1.16% 1,255.25 2.50% 0.74%
International 35 704.65 35.473.15 -231.50 -0.58% Td6.15 1.85% 0.59%

C Equity 4,139,086.02 4,786,054.27 646,968.25 15.63% 134,311.88 281% T1.12%
Us 2.378,756.46 2E811,777. 433,020.85 18.20% 70,216.62 2.50% 41.78%
Intern ational 1,/60, 32956 1,974,276.96 213,947 .40 12.15% B4, 095 26 3.25% 29.34%

D Commodities 31,931.40 24,468.20 -7,463.20 -43.37% 0.00 0.00% 0.36%
Commodities 31,931.40 24 46820 -7463.20 -23.37% 0.00 0.00% 0.36%

E Non-Traditional 30,300.77 32,404.48 2,004.71 6.91% 514.19 1.50% 0.48%
Mon-Traditional 30,309.77 32.404.48 2,004.71 £.91% 51419 1.58% 0.48%

F Other 45,068.38 39,086.36 -5,982.03 -13.27% 0.00 0.00% 0.59%
Other 45,068 38 39,086.36 -5,982.03 -13.27% 0.00 0.00% 0.59%
Total Portfolio $6,030,154.11  $6,729,370.10 $699.215.99 11.60% 3226,552.16 337T% 100%

Balanced mutuwal funds are allocated in the “Other” category
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UB S Consolidated report prepared for Ghislaine Maxwell
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Portfolio holdings - as of July 11, 2014 (continued)
Details of portfolio holdings
Unrealized % of
Unrealized gainfloss Est. annual  Current aset % of
Cost basis (3 Market value (5 ganoss (5) V) income 13 yeld (% dass  portfolio
Total Portfolio §6,030,154.11  $6,729,370.10 $699,215.99 11.60% $226,552.16 3.37% 100% 100%
Purchase Price on Unrealized
price ($1/  07M11/2014 Unrealized gainfoss Est. annual  Current % of % of
Cash Quantity Avg Frice (%) Costbasis(3)  Market value [ gainfoss (3) (%) income (3] yield (% Cash  portfolio
Cash
UBS BANE USA DEPOSIT ACCOUNT 1,222.13 1.00 1.00 1,222.13 1,222.13 0.00 0.00% 0.00 000% 520.92% 0.02%
UsD CASH 185.41 .00 3.00 -987.52 -987.52 0.00 0.00% 0.00 000% -420.92%  -0.01%
Total Cash §234.61 5234.61 50.00 0.00% 50,00 0.00% 100.00%  0.00%
Total Cash 323461 $234.81 $0.00 0.00% %000 0.00% 100.00%  0.00%
Purchase Price on Unrealized %% of
price (8)6  07M11/2014 Unrealized gainfass Est. annual  Current Foed % of
Fixed Income Quantity Avg Price 18] Costbasis (3]  Market value (§ gaindoss (3) (%) income (§)  yield (%)  Income  portfolio
us
AVEMUE CREDIT STRATEGIES FUND 2,792.1% 1 11.86 31,566.86 33.115.42 1.548.56 4.91% 104428  315% 1.79% 0.45%
CLASS INSTL

Client investrment: $30,896.00

Reinvested dividends: $670 86

Investment return; 32,219.42 (7.18%

BANE OF AMER INTERNOTES 150,000.00 100,00 104.22 150,000.00 157.176.00 7.176.00 4.78%% £.400.00 3458 851% 234%
03.600% 111516 DTD110410

FCOS1511 NTS B/E

BIRDVILLE TEX 15D W/T-07 BLD REF- 100,000.00 105.38 10911 105,379.74 111,140.78 5,761.04 5.47% 500000  458% 6.02% 1.65%
07 P3A  BYE/RY 5.000 021523 DTD

011507

BLACKROCK HIGH YIELD BOND | 745957 8.12 B4 60,602.08 B2, 734.98 213292 3.52% 3580003 - 571% 3.40% 0.593%

Client investrment: $59,201 48
Reinvested dividends: $1,400.58
Investment return; $3,533.50 (5.97%)

CIMGROUP CAPITAL Xl FXDVFLT 10,000.00 2613 27.72 261,300.00 277.,200.00 15,900.00 6.08% 19,687.50 710% 15.01% 4.12%

TRUST FFD 7.875% DUE

10/20/2040
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% UBS

Portfolio holdings - as of July 11, 2014 (continued)

Fixed Income

Purchase
price (%) F

Quantity Avg Price

Price on
0712014

4]

Cost basis (3]

Market value (5

Unrealized
ganAoss (5)

Consolidated report prepared for Ghislaine Maxwell

Unrealized
gainfloss
1 %)

Est. anmual
imoome (50

% of
Current Fixed % of
yield (9a) Income  portfolio

us

COHEN & STEERS PREFERRED SEC &
INC FUND |

Client investment: 560,407 .99
Reinvested dividends: §1,538 84

Investment return; 53,086 53 (5.11%)

COUNTRYWIDE CAP Y 7.000% DUE
11/01/36 CALLABLE

DOUBLE LINE TOTAL RETLIRN FUND
INSTL

Client investment: $142,229.00
Reinvested dividends: $2,805.86

Investment return: 3-1,932.55(-1.36%:

EATOM VANCE FLOATING RATE
ADVANTAGE CLI

Chient investment: 58412000
Reinvested dividends: £1,576.21
Investment return; 31 350.29(1.61%
GENL ELEC CPTLCORP 00,423%
051116 DTDOS1107 FCOB1107
MED TERM NTS

HARBOR HIGH YIELD BD FD
INSTITUTIONAL €L

Client investrment: $29 905 78
Reinvested dividends: £740.49
Investment return: $290.22 (0.97%)
HSBC FiN CORP NTS B/E 02 300%
101515 OTD101510 FCO41511

J P MORGAN CHASE & CO
07.900% 042949 DTDOA2308
FC103008 NTS BE

IPMORGAN CHASE CAP XXX
6.700% DUE 04702040

MASSACHUSETTS 5T HLTH & EDL
FACS ALV RV B B/E MRS 5.000
071532 DTD 0BO305

METROPOLITAN WEST TOTAL
RETURN BOND FUND CLASS |
Chient investment: §77,030.00
Reinvested dividends: $831.73

Investment return: £1,699.92 (2.21%)

MICHIGAN MUN BD AUTH RV
BE/RY 5.000 100126 DTD 110206

Report created on: July 15, 2014
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510% - 7.60%  3.08%

4.64% 463% 1.27%
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4 80% 2.85% 0.79%

2BE%  426% 1.17%

457% 3.00% 0.82%
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UB S Consolidated report prepared for Ghislaine Maxwell
% ]
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Portfolio holdings - as of July 11, 2014 (continued)
Purchase Price on Unrealized % of
price (314 071172014 Unrealized gainfoss Est. annual  Current Fioed % of
Fixed Income Quantity Avg Price (8] Cost basis (3)  Market value ($ gaindoss (3) 1) income (3 yield (%) Income  portfolio
us
RIDGEWORTH SEDX FLOATING 6,614.81 9.04 908 59,800.08 59,930.15 130,07 0.22% 244155 407% 324%  0.B9%

RATEHIGH INCOME FUND CLASS]

Client investment: $58,784.00

Reinvested dividends: §1,016.08

Investment return; $1,146.15 (1,95%)

T ROWE PRICE INSTITUTIOMAL 5.466.31 10,27 10.28 56,139.37 56,193.70 54,33 0.10% 2,283,517 4.06% 3.04% 0.84%
FLOATIMNG RATE F CLASS

Chent imvestment: 555,397.00

Reinvested dividends: £742 37

Investment return: $796.70 (1.44%

Total US §1,604,280.36  $1,757,535.66 $63,255.30 3.73% $80,72469 511% 05.15% 26.12%
Global
JP MORGAN MULTI-SECTOR 4,827.88 10,26 10.38 4953892 50,113.38 574,46 1.16% 125535 380%  271% @ 0.74%

INCOME FUND SELECT SHS

Client investment: 543,092 71
Reinvested dividends: $446. 21
investment return: $1,020.67 (2 08%:

Total Gicbal $40,538,02 $50,113.38 $574.46 1.16% $1,25525 250% 2.71% 0.74%
International
HSBC TOTAL RETURN FUND CLASS | 3,858.57 10.29 10.23 39 704.65 39.473.14 -231.51 10.58% 74615 1.89%  2.14%  0.59%

Client investmant: 539 704 65
Reinvested dividends: £0.00
Investment raturn: 3-231.51 (-0.58%)

Total International $39,704.65 $39,473.15 §-231.50 0.58% $746.15 1.89% 2.14%  0.59%

Total Fixed Income §1,783,523.93 $1.847122.19 $63,598.26 3.57% $91,72609 4.97% 100.00% 27.45%
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UB S Consolidated report prepared for Ghislaine Maxwell
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Portfolio holdings - as of July 11, 2014 (continued)
Purchase Price on Unrealized
price (§)F 07112014 Unrealized gainf Est. annual  Current % of % of
Equity Quantity &vg Price () Costbasis (3] Market value (§ gaindgss (§) (%) income (5 yield (99) Equity portfolio
us
ANALOG DEVICES INC 1.751:00 41.99 5429 7352389 85,061.79 21.537.90 29.29% 259148 - 2.73% 1.99% 1.41%
APACHE CORP 95,00 120,03 97.40 11,403.30 5,253.00 -2,150.30 -18.86% 95,00 1.03% 0.19% 0.14%
AUTOMATIC DATA PROCESSNG 1.272.00 59.99 8013 7631008 101,925.36 2561518 3357% 2442324 Z2.40% 2.13% 1.51%
INC
BANEK OF AMER CORP 2944.00 10.75 15.38 10,148.85 14,518.72 436087 43.06% 3776 0.26% 0.30% 0.22%
BAXTER INTL INC 1.556.00 B6.09 76.59 102.841.72 119,174.04 16,332.32 15.88% 323648 272% 2.49% 1.77%
BLACKROCK INC 372.00 235.22 3178 £7.501.00 118,225.32 30,724.32 35.11% 287184  243% 2.47% 1.76%
CATERPILLAR INC 1.110.00 82.82 10996 91,931.25 122,055.60 30,124.35 32.77% 3.108.00 ~ 255% 2.55% 1.81%
CIMGROUP INC 358.00 39.24 47.00 14,048.52 16,826.00 2,777.48 19.77% 1432 0.09% 0.35% 0.25%
CLEARBRIDGE EQUITY INCOME 2.366.16 17.65 19.79 41,756.64 46 826.21 5065957 12.14% 825 46 1.76% 0.98%  0.70%
FUND CLASS |
Chient investment: 541,251.00
Reinvested dividends: $505.64
Investment refurn: §5,575.21 {13.52%)
COLGATE PALMOUVE CO 1,508.00 54,30 69.52 B1,823.80 104,836,165 22,952 36 28.03% 2,171.52 207% 2.19% 1.56%
COLUMBEA  CONVERTIBLE 2,026.03 1837 1954 37.211.36 39,588.63 23T 2T 6.39% 881,08 - 223% 0.83%  059%
SECURITIES FUND CLASS Z
Chient investment: 536,465 00
Reinvested dividends: $746 36
Investment return: 33,123.63 (8.57%)
CONQCOPHILLIPS 1.480.00 58.45 8473 85,510.58 125,400.40 38,885.82 44 95% 432160  345% 2.62% 1.86%
GEMERAL MOTORS CO 1,373.00 36.42 AT.E5 50,000.00 52,105.35 2,105.35 4.21% 164760  316% 1.09%  0.77%
GEML MILLS INC 1.882.00 44.03 52.91 82 B67.16 99.576.62 16,709,465 20.16% 308648  310% 2.08% 1.48%
GERON CORP 3,000.00 6.04 3.00 18,12%.32 500000 =9,128.32 -50.36% 000 Q00% 019%  013%
HARBOR CONVERTIBLE SECURITIES 2,850.75 10.34 11.45 29.4659.31 32,641.05 3171.74 10.76% 600.00 1.84% 0.68% 0.459%
FUND CLASS |
Client investment: $29,272.00
Reinvested dividends: $197 31
Investment return; 33, 369.05(11.51%
ILLUNOIS TOOL WIORKS INC 1.171.00 60,90 85.90 71.317.60 100,588.90 28.271.30 41.04% 1,967.28 1.96% 2.10% 1.49%
JOHNSOM & JOHNSON COM 1,066.00 74,87 10510 79,807.38 112,036.60 32,225.22 40.38% 258480 266% 2.34% 1.66%
MCDOMALDS CORP 1,018.00 84,27 100.37 95 966.16 102.176.66 6,210.50 6.47% 329832 323% 2.13% 1.52%
MEXTERA ENERGY INC COM 1,162.00 71.69 98 97 83,302.61 115,003.14 31,700,53 38.05% 336880 293%  240% 1.71%
QOCCIDENTAL PETROLEUM CRP 9659.00 93.69 10048 90,732.97 8736512 6,582.15 7.25% 2,780.72 287% 2.03% 1.45%
PEPSICO INC 1,154.00 74.10 89,85 8550836 103,686.90 18,178.54 21.26% 3,02348 292% 2.17% 1.54%
PROCTER & GAMBLE CO 1,134.00 72.51 B1.16 8222814 52,035.44 9.807.30 11.93% 291937 31T7% 1.92% 1.37%
SCHLUMBERGER LTD 113.00 24,28 114.70 9524.04 12,961.10 3,437.06 36.09% 180.80 1.39% 0.27% 0.15%
METHERLAMDS AMNTILLES
Report created on: July 15, 2014 Page 5 of 11
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UB S Consolidated report prepared for Ghislaine Maxwell
% ]
1
1
R
Portfolio holdings - as of July 11, 2014 {continued)
Purchase Price on Unrealzed
price (34 071172014 Unrealized gain Est. annual  Current % of % of
Equity Quantity Avg Price () Costbasis (3] Market value (§ gaindgss (§) (%) income (51 yield (99) Equity portfolio
us
SIT DIVIDEND GROWTH FUND 2 958 B4 1565 1867 46 2594 00 55.237.72 884372 19.32% 7529 1.36% 1.15% 0.82%
CLASS ]

Client investment: 54629400

Reinvested dividends: $0.00

Investment return; 5894372 (19,32%)

SPDR S&P 500 ETF TR 1,455.00 167.50 189661 250,407.85 293,931.95 43,524.10 17.38% 535135 1.82% 6.14% 4.37%
Client investiment: 5250 407 85

Reinvested dividends: £0.00

Investment return: 343,524.10 (17 38%)

STAPLES INC 6,765.00 13.04 10.80 88,237.30 73,7B2.10 =14,455 20 -16.38% 3242.12 4.40% 1.54% 1.10%
TARGET CORP 1,600.00 £3.70 60.00 101,912.07 S6,000.00 -5,912.07 -5 B0% 332800 347% 2.01% 1.43%
TORTOISE MLP & PIPELINE FUND 2,296 77 13.33 18.593 30,616.00 4347793 12.361.93 42.01% 54414 1.25% 091%  065%
CLASS INSTL

Client investment; 530,616.00
Reinvested dividends: §0.00
Investment return: $12,861.93 (42 01%

TRAVELERS CO5 INC/THE 1,152.00 78.53 9468 90,469.50 109.071.36 18,601.86 20.56% 2,534.40 2.32% 2.28% 1.62%
TWITTER INC 2,000.00 45.16 3833 50,320.00 76,660.00 -13.660.00 -15.12%: 0.00 0.00% 1.60% 1.14%
UNITED PARCEL SERVICE INC CLEB 1.061.00 92.25 102.53 97 876.80 108,784.33 10,907.53 11.14% 2,843 48 2.61% 2.27% 1.62%
VERIZON COMMUNICATIONS INC 501.00 45 86 a0.32 23.477.65 25,210.32 1.732.67 7.38% 106212 4.21% 0.53% 0.37%
KILIME INC 1.798.00 36.25 4825 6517115 86,753.50 21,582.35 33.12% 2,085.68 2.40% 1.51% 1.29%
Total US $2,378,756.46 $2,811,777.31 $433,020.85 18.20% $70,216.62 2.50% 58.75% 41.78%
Intermational
ABB LTD SPON ADR 1.475.00 2141 22.79 31.,585.04 33.615.25 203021 6.43% 1,133.76 3.37% 0.70% 0.50%
ALSTOM ADR 4,875.00 365 358 17,770.91 17,355.00 -415.91 -2 .34% 355.58 2.05% 0.36% 0.26%
ASTRAZENECA PLC SPOMN ADR 365.00 50.28 7451 18.351.75 2719615 8,844 40 45 19% 1,022:00 3.76% 0.57% 0.40%
BAE SYSTEMS PLC SPON ADR 1,000.00 2218 28 86 22,160.00 28.860.00 6,700.00 30.23% 1,292.71 4 48% 0.60% 0.43%
BAYER A G SPON ADR 245.00 99,96 137.70 24459120 33,736.50 9,245 30 371.75% 51731 1.53% 0.70% 0.50%
BHP BILLITOM LTD SPON ADR 435.00 74.09 7067 32,227 68 30,741.45 -1,486.23 -4.61% 1,026.60 3.34% 0.64% 0.46%
BNP PARIBAS 5A ADR 1,195.00 39.89 32.98 47 67448 3%.411.10 -8,263.36 -17.33% 854.18 217% 0.82% 0.55%
BOC HONG KONG HOLDINGS LTD 555.00 B6.35 6071 36,821.52 33,694.05 -3,127.47 -5.49% 1.423.74 4.23% 0.70% 0.50%
SPOM ADR
BRITISH AMER TOBACCO PLC GB 590,00 105.16 121.55 6204630 71,714.50 9,668.20 15.58% 2.800.14 3.90% 1.50% 1.07%
SPON ADR
DEUTSCHE POST AG SPON ADR 1.360.00 23.20 3531 31,554.75 48,021.60 16,466.85 52.159% 1451681 3.02% 1.00% 0.71%
DEUTSCHE TELEK.ONM AG DE SPON 4,270.00 13.80 16.53 5892815 70,583.10 11,654.95 19.78% 2,763 46 3.92% 1.47% 1.05%
ADR
GOF SUEZ SPON ADR 1.980.00 21.26 26.79 4210010 53,044.20 10,944.10 26.00% 2,758.26 5.20% 1.11% 0.79%
Report created on: July 15, 2014 Page & of 11
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Portfolio holdings - as of July 11, 2014 (continued)
Purchase Price on Unrealized
price (§)F 07112014 Unrealized gainf Est. annual  Current % of % of
Equity Quantity &vg Price () Costbasis (3] Market value (§ gaindgss (§) (%) income (5 yield (99) Equity portfolio
Intermnational
GLAXD SMITHELINE PLC ADR 1.015.00 47.70 5371 48,412 36 5451565 6,103.29 12.61% 25597.34 4.75% 1.14% - 081%
HSBC HOLDINGS PLC NEW GB 1,145.00 54 B& 5060 B2 81083 57.,837.00 -4,873 83 =7.76% 280525  484% 1.21% 0.86%
SPON ADR
IMPERIAL TOBACCO GROUP PLC 515.00 70.43 94.20 36,270.85 48.513.00 12,242.15 33.75% 207263 427% 1.01% :  0.72%
SPOMN ADR
JP MORGAMN INTREPID EUROPEAN 275,28 23.21 27.22 20,316.00 23,825.20 3,509.20 17.27% 74,81 0.31% 0.50% 0.35%
INST
Chent investment: $20,316.00
Reinvested dividends: $0.00
Investment return; $3,500.20 (17.27%
KIRIN HOLDINGS LTD SPON ADR 3,010.00 16.12 14 38 4851086 43 283 BO -5.227 06 -10.78% 832.31 1.92% 0.90%  0.64%
LUKOIL QIL CO SPON ADR (25 1,035.00 62.59 60.20 64,776.50 62,.307.00 -2,469 50 -3.81% 287089 461% 1.30% 0.93%
RUBLES)
MATTHEWS ASIA DIVIDEND FUIND 2.661.93 14,90 16.54 39,658.96 4402824 4.369.28 11.02% 1,29460  2.94% 0.92% - 0.65%
INSTL
Chent investment: $3%9 .286.00
Reinvested dividends: $372 .96
Investment return; 34,742.24 (12.07%)
MTHN GROUP LTD SPON ADR 2,625.00 19.04 21.00 49 870.21 £5,125.00 5,154.7% 10.32% 211705 3.84% 1.15% 0.82%
MUMICH RE GROUP ADR 2.610.00 18.65 21.90 48 665,02 £7.159.00 £.493.98 17.45% 1,795.00  314% 1.15% 0.85%
MESTLE 5 A SPONSORED ADR 1,055.00 £9.59 76.92 73,413.83 81,150.60 7.736.77 10.54% 213876  264% 1.70% 1.21%
REPSTG REG SHS SWITZ ADR
MIPPON TELEG & TEL CORP SPON 2,210.00 26.41 32.29 SB374.87 71,360.90 12.986.03 22.25% 1.653.36  2.32% 1.49% 1.06%
ADR
MOVARTIS AG SPOM ADR 975.00 £9.85 89,52 68,101.01 87.282.00 1918099 Z8.17% 2,279.86 2.61% 1.82% 1.30%
ORELA A58 A SHS SPON ADR 4,115.00 791 B84 32.560.21 36.376.60 3.816.39 11.72% 1,35510 - 3.73% 0.76%  0.54%
B TELEEOMUMIEAS] INDOMESIS, £90.00 39.44 4450 2721525 30,705.00 3,489.75 12 .82% 204,45 2.62% 0.64% 0.48%
SPOMN ADR
RECKITT BENCKISER PLC SPOMN ADR 3.540.00 13.27 17.24 45,745,595 61,029.60 12.279.61 25.15% 1,501.92 2.46% 1.28%  0.91%
ROCHE HLDG LTD SPOMS ADR 1,400.00 2813 3697 39,379.81 51,758.00 12,37815%9 31.43% 1,281.19 2.48% 1.08% 0.77%
SWITZ ADR
ROYAL DUTCH SHELL PLC ADS 400.00 £9.89 86,79 27.857.37 34.716.00 6,758.63 24.17% 150400  433% 0.73%  052%
REPSTG 2 CL B ORD SHS SPOM ADR
SANOR SPON ADR 1,195.00 50.27 51.63 60,068.51 61,697 .85 1,629.34 2.71% 157360 2.55% 1.29% 0.92%
SIEMENS A G SPON ADR S00.00 105.83 12568 52817.17 62 84000 9,922 83 18.75% 1.506.70 2.40% 1.31% 0.93%
SINGAPORE TELECOM LTD NEW 1,765.00 28.99 31.36 51,172.92 £5,350.40 4177.44 B.16% 2,248 61 4 06% 1.16% 0.82%
2006 SPON ADR
SMITHS GROUP PLC SPON ADR 1,575.00 18.53 21.36 30,754.80 33,642.00 2,887.20 9.39% 96259 2.86% 0.70%  0.50%
STATOIL ASA SPOM ADR 1.450.00 24.81 30.04 3587462 43,558.00 7,583,338 21.08% 127737 283% 0.91% 0.65%
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UB S Consolidated report prepared for Ghislaine Maxwell
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Portfolio holdings - as of July 11, 2014 (continued)
Purchase Price on Unrealzed
price (§)F 07112014 Unrealized gainfloss Est. annual  Current % of % of
Equity Quantity Avg Frice (%)  Costbasis (3)  Market value ($ gaindoss (3) | 9% income (51 yield (99) Equity portfolio
Intermnational
TAIWAN SEMICONDUCTOR MFG 23000 17.82 22.81 14,793.04 18,932.30 4,139 26 27.98% 33321 1.76% 0.40% 0.28%
CO LTD ADR
TESCO PLC SPONS ADR UNITED 1,520.00 16.75 1436 25,456.73 21,827.20 -3,629.53 -14.26% 1,079.20 4.94% 0.46% 0.32%
KINGDOM
TOTAL 5.4, FRANCE SPON ADR 1,070.00 0.5 68,599 24 046,70 73,819.30 19,772.60 36.58% 2293 3.96% 1.54% 1.10%
UMILEVER NV M Y 5HS NEW 1,630.00 40,78 4282 66,467.39 69,796.60 332521 5.01% 2,052.50 2.94% 1.46% 1.04%
METHERLANDS SPON ADR
UNTD OVERSEAS BE LTD SPONS 1,250.00 31.30 3880 39,130.24 48,500.00 9,368, 76 23.95% 1,388.48 286% 101% 072%
ADR SINGAPORE ADR
VODAFOME GROUP PLC SPON ADR 1,039.00 51.07 3254 53,061.37 33,809.06 -19,252.31 -36.28% 2.372.07 71.02% 0.71% 0.50%
ZURICH INS GROUP LTD SPON ADR 2.025.00 27.47 3035 55,630.28 61 .458.75 5,828.47 10.48% 0.00 0.00% 1.28% 0.91%
Total International §1,760,329.56  $1,974,276.96 $213,947.40 12.15% $64,00526 3.25% 41.25% 29.34%
Total Equity $4,139,086.02  $4,786,054.27 $646,968.25 15.63% §134,311.88 281% 100.00% 71.12%
Purchase Price on Unrealized o5 of
price (8)6  07M11/2014 Unrealized gainfass Est. annual  CurrentCommoditi % of
Commodities Quantity Avg Price %) Costbasis 3 Market value (§ gainfass (§) %) income (51 wield (%) g5 portfolio
Commodities
SPDR GOLD TRUST 190.00 168.06 128.78 31,931.40 24.468.20 -7.463.20 -23.37% 0.00 0.00%  100.00% 0.36%
Client investment: §31,931.40
Reinvested dividends: $0.00
Investment return; §-7,463.20 (-23.37%
Total Commaodities $31,931.40 $24,468.20 $-7,463.20 -23.37% 50,00 0.00% 100.00% 0.36%
Tatal Commodities $31,931.40 $24,468.20 §-7.463.20 2337% $0.00 0.00% 7100.00% 0.36%
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Portfolio holdings - as of July 11, 2014 (continued)
Purchase Frice on Unrealzed % of
price (§)F 07112014 Unrealized gainfloss Est. annual  Current Mon- % of
Non-Traditional Quantity Avg Price i$)  Costbasis(§)  Market value ($ gaindoss (3) 1%) income (§)  yield (%) Traditional  portfalio
Mon-Traditional
GATEWAY FUND CLASS ¥ 1,098 46 2758 29.50 30,309.77 32404 48 2,094 5.91% 514,19 1.59% 100.00% 0.48%
Client investment; $30,040.36
Reinvested dividends: $269 41
Investment return; 32 364.12 (7.87%)
Total Non-Traditional $30,209.77 $32,404.48 $2.094.71 6.91% $£514.19 1.59% 100.00% 0.48%
Total Non-Traditional $30,309.77 $32,404.48 $2.094.71 6.91% $514.19 1.59% 100.00% 0.48%
Purchase Price on Unrealized
price (%6 07112014 Unrealized gainfass Est. annual  Current % of % of
Other Quantity Avg Price %)  Cost basis (3 Market value (§ gainAass (5) 9% income (31 yeld (% Other  partfalio
Other
ETF METAL SECURITIES LTD ETFS 301.00 149,73 129.86 4506838 39,086.36 -5,982.03 -13.27% 0.00 Q.00%  100.00% 0.58%
PHYSQCAL GOLD
Client investment: 545,068 38
Reinvested dividends: $0.00
Investment return; 3-5982.03 (-13.27%
Total Other $45,068.38 $39,086.36 $-5.982.03 -13.27% $0.00 0.00% 100.00% 0.59%
Total Other $45,068,38 $39,086.36 $-5,982.03 -13.27% $0.00 0.00% 100.00% 0.59%
Unrealized %% of
Unrealized gainfass Est. annual  Current anset % of
Cost basis (5] Market value (% gainoss (3) (%% income (31 yield (% das  portfolio
Total Portfolio $6,030,154.11 $6,729,370.10 $699,215.99 11.60% §226,552.16 3.37% 100% 100%
Total accrued interest (included in market values): §5,477.22
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3 UBS

Disclosures applicable to accounts at UBS Financial Services Inc.

This section contains important disclosures regarding the
infarmatian and valuations presented here. This repart
presents information since Decernber 31, 2002, This
report does not include complete account actmty or
perfarmance of your accounts before this date. All
mformaton presented 5 subject to change at any time
and is provided anly as of the date indicated. The
imformation in this report is for informational punposes
only and should not be rebed upon as the basis of an
imvestment or iquidation decisian. UBS F5 acoounts
staterments and efficial tax documents are the only
official record of your accounts and are not replaced,
amended or superseded by any of the information
presented in these reports

U85 F5 offers a number of investment advisory programs
to dients, acting in our capacity & an investrment
adwviser, including fee-based finamcial planning,
deretionary account management, non-dscretionary
imvestment advisory programs, and advice on the
sedection of imvestment managers and mutual funds
affered through our investment advisary progranms
‘When we act as your investment adviser, we will have a
written agreement with you expressly adinowledging
our imvestment advsorny relabionship wath you and
describing our obligations to you. At the beginning of
our adwsory relabonship, we will give you our Form ALY
brachure(s) for the pregramis| you selected that provides
detailed information about, amang ather things, the
advisory services we provide, our fees, our personnel,
our other busimess activities and financial industry
affiliatiors and conflicts between owr interests and your
imterests,

Flease review the report content carefully and contact
your Financial Advisor with amy guestions.

The account listing may or may not indude all of your
accounts with UBS FS. The accounts included in this
report are listed under the *Accounts included in this
review” shown on the first page or [sted at the top of
each page

Portfolio: For purposes of this report ~ portfolia” is
defined & all of the accounts presented on the cover
page of the header of this repart and doss not
mecessarily include all of the client’s acoounts held at
UBS F5 or elsewhere

Percentage: Porticlio (in the =% Portfolio™ columen)
includes all holdings held n the account's| selected
whien this report was generated Broad asset dass (in the
“% broad asset class™ column) includes all holdings held
in that broad asset class in the account|s) selected when
this report was generated.

Tax lots: This report displays security tax lots as either
ane line itemn {iLe., lumped tax kots] or as separate tax lot
level information. I you choose to display security tax
lots &s ane line itemn, the total cost equals the total value
of all tax lots. The unit cost is an sverage of the total

Report created on: July 15, 2014
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cost divided by the total number of shares. If the shares
were purchased in different lotz, the unit price lsted
does nat represent the actual cost paid for each lot. The
unrealized gaindoss value is calculated by combining the
total value of all tax lots plus or minus the total market
value of the security

i yous choose to display tax lot level information
separate line items on the Portfolio Holdings repert, the
tax lot information may include informatian from
sources ather than LBS F5. The Firm does not
independently verify or guarantee the acouracy or
validity of any information provided by sources other
than UBS F5. As a result this mformiation may not be
accurate and is provided for informational purposes
anly. Clients should not rely on this information in
making purchase or sell decisions, far tax punposes or
atherwise. See your manthly statement for additional
infarmatian.

Pricing: All securities are priced using the dosing price
reported on the last business day preceding the date of
this report. Every reasonable attermpt has been mads to
accurately price securities, however, we make no
warranty with respect to any security’s price. Please refer
to thee back of the first page of your UBS F5. accounts
staternent for impartant information regarding the
pncing used for certain types of securties, the sources of
pricing data and ather qualifications concerning the
pncing of securities. To determine the value of securities
m your account, we generally rely an third party
quatation seraces. If a price is unavailable or believed 1o
be unreliable, we may determine the price in good faith
and may use other sources such as the last recorded
transaction. When securities are held at anather
custadian or if you hold illiquid or restricted securities for
which there is no published price, we will generally rely
on the value provided by the custodian or ssuer of that
SECUFTy

Cash: Cash on depasit at UBS Bank USA is protected by
the Federal Deposit Insurance Corporation (FDIC) up to
$250,000 in prindpal and accrued interest per depositor
for each ovwmership type. Deposits made in an
mdnidual s own name, point name, or indnadual
retirernent account are each held in a separate type of
ownership. Such depowts are not guaranteed by UBS F5,
Maore information is available upon request.

Margin: The guantity valwe may indicate that all ar part
of this pesition is held cn margin ar held in the short
account. When an account holds a debit balance, this
debit balance is incorporated ino the account's total
market value and deducted from the total value. When
caleulating the percent af portfolio en each security, the
percentage will be impacted by the total market value of
the account. Theretore, if the account's market valuwe is
reduced by a debit value of a holding the percent of
partfolio will be greater and if the account's market
value is increased by a holding then the percent of
partiolic will be less

Mutual FPund Asset Allocation: If the option to
unbundie balanced mutual funds i selected and if 2
fund’s holdings data is available, mutual funds will be
dasubed by the aset class, subclass, and style
breakdown of their underlying haldings. Where a
mutual fund or ETF contains equity holdings from
multiple equity sectars, this report waill proportionately
allecate the underkying haldings of the fund to thase
sectors measured as a percentage of the total fund's
asset vabue 35 of the date shown.

This information is supplied by Morningstar, Inc. on a
menthly basis to UBS FS bated on data supplied by the
fund which may not be current. Mutual funds change
their portfolio heldings on a regular (aften daily} basis
Accordingly, any analysis that indudes mutual funds may
mat accurately reflect the current compesition of these
fumds, If a fund’s underlying holding data is not
available, it will be clasified based an its cormes ponding
overall Momingstar classification. All data is as of the
date ndicated in the report

Equity Stybe: The Growth, Value and Core |abels are
determined by Standard and Poor's wsing a price-to-
book ratio methodology, The Growth, Value and Cone
labels are based on how a companys price-to-book: ratio
compares to the median price-to-book ratio for its
mdustry based on the company's assigned Industry
Sectar. If the cormpany's ratio B greater than af equal to
the industry median, it 5 cdassified as a growth stock. If
the cormpany™s ratio i less than the industry median, it &
dassified a5 avalue stodk H a security includes both
growth and value attributes, it & dassified as a core
stock |f price-to-book is not available or the industry's
median i not svailable, this item will be Unclassified

Equity Capitalization: Market Capitalizatian is defined
a5 the number of shares outstanding times the market
value. Equity securities are classified as Large Cap if they
have a capitalization of & bilion or above. Securties with
capitalization between 1.8 and 7.0 billion are classified
as Mid Cap. Securies with capitalization below 1,79
billion ane classified as Small Cap. Unclassified securities
are those for whicdh no capitalization is available or

apphcable

Equity Sectors: The Equity sector analysis may indude a
variety of accounts, each with different investment and
risk. parameters, As a result, the everaweighting or
undenaveighting in a particular sector or asset class
sheuld mot be viewed a5 an isalated factor in making
imvestmentBquidation decisions; but should be assessed
an an account by account bass to determine the owerall
mpact on the account’s portfobo

Classified Equity: Clasified equities are defined as
thowe equities for which the firm can confirm the specific
imdustry and sector of the underbing equity instrument,

Estimated Annual Income: The Estimated Annual

Income is the annualized year to date per share
dividends paid and multiplied by the quantity of shares
held in the selected accownt|s)

Curant Yiekd: Current weld is defined as the estimated
annual income divided by the total market value

Credit/Event Risk: Investments are subgect to event nsk
and changes in credit quality of the Esuer. lsswers can
experience economic situations that may have adverse
effects on the market value af thesr securities

Interest Rate Risk: Bonds are subject to market value
fluctustions as interest rates rae and Tall, If sald prioe to
maturity, the price recerved for an ssue may be less than
the arignal purchase price.

Reirvestment Risk: Since most corporate issues pay
mterest sermannually, the coupon payments over the Iife
af the band can have a major impact on the bond's total
retum.

Accrued Interest: Interest that has accumulated
between the most recent payment and the report date
may be reflected in market vakses for interest beanng
securities.

Gain/Loss: The gaindows infermation may indude
calculations based upon nan-UBS FS cost basis
infarmation. The Frm does not independently verify or
guarantee the accuracy or validity of any infarmation
provided by sowrces other than LBS FS. In addition, i
this report contains positions with unavalalble cost basis,
the gainfloss| for these positions are exchuded in the
calculation for the Gaindloss). As a result thece figures
may rat be accurate and are provided for informational
purposes anly. Clients should not rely an this
mformation in making purchase or sall decisions, for tax
purposes or otherwise. Rely only on year-end tax forms
when preparing your tax return. See your monthly
staternent for additional information

Account changes: At UBS, we are committed to

el pinvg you work toward your financial goals. So that
we may continue providing you with financial adwios
that is consistent with your investrent objectives, please
consider the following two guestions:

1} Have there been any changes ta your financial
situation or investrment

2} Would you like to implement or mdlty any
restrictions regarding the management of your account?
I the answer to either question 5 “yes,” it is impestant
that you contact your Financiadl Adwvisor as soon as
passible ta disouss these changes. For MAC advsory
accounts, please contact your imvestrent manager
directhy if you would like to impose or change any
imvestment restrictions on youwr accouwnt.

ADV disclosure: & complimentary copy of our current
Form ADY Disclosure Brochure that describes the
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3 UBS

Disclosures applicable to accounts at UBS Financial Services Inc. (continued)

advisory program and related fees is available through
your Financial Advisor Plege contact your Financial
Advisor if you have any questions.

Impaortant information for former Piper Jaffray and
McDonald Investments clients: A5 an accommodation
to former Fiper latfray and MdDaonald Investments
cients, these reponts include performance hmtory for
their Fiper laffray accounts prior to August 12, 2006 and
McDonald Imestments accounts prior to February §,
2007, the date the respective acocounts were converted
to LBS F5. UBS F5 has not independently verified this
infarmatian nor do we make any representations or
warranties as to the accuracy or completeness of that
imformation amd will not b2 liable 1o you if amy sudh
information i unavailable, delayed or inaccurate.

For insurance, annuities, and 529 Pans, UBS FS relies on
mformatian obtained fram third party services it belasves
to be relizble. UBS F5 does not independently verify or
guarantee the accuracy or validity of any infomation
provided by third parties. information for insurance,
annuities, and 523 Plans that has been provided by a
third party service may nat reflect the quantity and
market value a5 of the previous business day. When
available, an " as of* date is included in the description

Inwestons outside the LS. are subject to secunities. and
tax regulations wathin their applicable junsdection that
are nat addressed in this repart. Nothing in this report
shall be construed to be a solicitation to buy or offer 1o
sell any security, product of senice to any non-L S
imwestor, nor shall amy such security, product or servioe
be sobicited, offered or sold in any jurisdiction wherne
such activity would be contrary to the securnties laws ar
ather local laws and regulations or would subject LIBS to
any registration requirement within such jursdiction

U85 FS Al Rights Reserved. Member SIPC.
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