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Institutional: BSI IX • Investor A: BASIX • Investor C: BSICX 

Lipper Category 

Alternative Credit Focus Funds 

Fund Highlights 

• A Flexible, Core Bond Alternative: An all-in-one flexible bond portfolio that widens the 
investment opportunity set by blending traditional and non-traditional investment 
strategies. 

• Adapting to Changing Bond Markets: Built to adapt to diverse interest rate and credit 
conditions by investing across the entire bond market without sector, quality and geography 
limitations. 

• A History of Attractive Income & Returns: The Fund has offered a unique combination of 
attractive income, strong returns and downside protection through diverse market 
environments. 
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Performance dote quoted represents post performance and is no guarantee of future results. 
Investment returns and principal values may fluctuate so that on investor's shores, when 
redeemed, may be worth more or less than their original cost. Current performance may be 
lower or higher than that shown. All returns assume reinvestment of all dividend and capitol 
gain distributions. Refer to vwvev.blockrociccom for current month-end performance. Index 
performance is shown for illustrative purposes only. You cannot invest directly in on index. 
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Morningstar Category 

Nontraditional Bond 
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Objective 

Seeks total return as is consistent with 
preservation of capital. 

Portfolio Management 

Rick Rieder Bob Miller 

PORTFOLIO STATISTICS 

Inception Date 2/6/08 
Number of Hold 2,068 
Size ot Fund 617.4 8 
We ed A LIfe' 6.48 rs 
Effective Buffalo& 0.90 re 
Dividend F • use Moiled 

ANNUAL EXPENSES (% OF ASSETS) 

Inet 0.92 0.90 0.65 
Inv. A 1.18 1.15 I 0.90 
Inv. C 1.96 1.90 I 1.66 

Expenses stotedos of the fund's most recent 
prospectus. Investment dividend expense. 
interest expense, acquired fund fees and 
expenses and certain other fund expenses ore 
included en the Net, Including Investment 
Related Expenses and excluded from the Net, 
Ex-Investment Related Expenses. Institu-
tional. Investor A, Investor C hove contractual 
waivers with on end date of 5/7/15 terminable 
upon 90 doys' notice. 
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RISK MEASURES (3-YEAR)a 

Standard Deviation 2.83% 2.71% 
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YIELD (56) 

Standardized 30-day SEC yield as of 6/30/14 
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Important Risks: The fund is actively managed and its characteristics will vary. Bond values fluctuate in price so the value of your investment can 
go down depending on market conditions. Fixed income risks include interest-rote and credit risk. Typically, when interest rotes rise, there is a 
corresponding decline in bond values Credit risk refers to the possibility that the bond issuer will not be able to make principal and interest pay-
ments. Principal of mortgage- or asset-backed securities normally maybe prepaid of any time, reducing the yield and market value of those secu-
rities. Obligations of US gov't agencies ore supported by varying degrees of credit but generally ore not backed by the full faith and credit of the US 
govt The fund may use derivatives to hedge its investments or to seek to enhance returns. Derivatives entail risks relating to liquidity, leverage and 
credit that may reduce returns and increase volatility. International investing involves special risks including but not limited to currency fluctua-
tions, illiquidity and volatility. These risks may be heightened for investments in emerging markets. Non-investment-grade debt securities (high-
yield/junk bonds)may be subject to greater market fluctuations, risk of default or loss of income and principal than higher-rated securities Short-
selling entails special risks. If the fund makes short soles in securities that increase in value. the fund will lose value. My loss on short positions 
may or may not be offset by investing short-sole proceeds in other investments. 
You should consider the investment objectives, risks, charges and expenses of the fund carefully before Investing. The prospectus and, if 
(wadable, the summary prospectus contain this and other information about the fund and are available, along with information on other 
EllackRock funds. by calling 800-882-0052 or from your financial professional. The prospectus should be read carefully before Investing. 
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FOR MORE INFORMATION: www. blac krock.com 

0101/8 • BLACKROCK Sa redacted traletterk of EllackRok. Int. es its sstestdanes in tie United States all elseWrere. kJ other ralerterle at three 0l their rtsptane wets. 

Pr erxm . r l I- E I ' ;t!nents.t.l.C. member 1-ihrPa 

Not FDIC Insured • May Lose Value • No Bank Guarantee 

17/14 - Soaks Mon* Cgoloauts ford/WI-We 11%-4234 BLACKROCK' 

CONFIDENTIAL UBSTERRAMAR00000652 
EFTA00236351


