3 UBS

AlphaKeys Millennium Fund, L.L.C.
Investor Application Form

Investor(s)

Please:

e Complete the Investor Application Form via UBS Online Services ("OLS") OR
return this entire Subscription Booklet to your Financial Advisor.

Only fully completed Subscription Booklets (no faxes, no copies) will be accepted.
DO NOT TEAR OUT PAGES.
Retain a copy for your files.

Read the Fund's Memorandum and the Subscription Agreement.

Please refer to the enclosed Tax Forms and speak to your UBS Financial Advisor, You may not
be required to complete these forms if your UBS account has already been designated FATCA-
compliant.

e & 0o = @

Be sure to complete all sections of the Investor Application Form

Financial Advisors/Branch Managers

e Effective July 1, 2014, FATCA compliant tax forms are required for clients to execute new
investments in all Alternative Investments. Please refer to the enclosed Tax Forms and related
submission instructions.

e Please refer to the Fund Investment Application ("FIA") QuickCard for application submission
instructions, or call UBS Alternative Investments US at 888-962-3842, option 1, sub option 4.

e All Investor Applications must be submitted on FIA to UBS Alternative Investments US
no later than 4 full business days pricr to month's end.
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Instructions for Completing Investor Application

Prospective investors in the Alphakeys Millennium Fund, LL.C. (the "Fund”) should read the Memorandum as well
as this Subscription Booklet prior 1o subscribing,

Please complete all sections of the Investor Application Form.,  If you invest via COLS please follow the instructions on
the OLS system and/or the enclosed informational card, If you invest via this Subscription Bocklet please promptly
return the entire Subscription Booklet to your Financial Advisor. Do not tear out any pages. Retain a copy for your
files,

Please refer to Schedule 2 for the meanings of the capitalized terms used herein.

Please consult your Financial Advisor or call UBS Alternative Investments US for assistance in completing
this Investor Application Form.

A. Capital Contribution Amount:
e Indicate the Capital Contribution applied for (which may be accepted in whale or in part by UBSFA),
e Provide your Account Number
e Funds must be drawn on an account that corresponds exactly to the name of Undersigned,

UBSFA may in its sole and absolute discretion accept as your Capital Contribution an amount less than
the Capital Contribution applied for herein.

CLEARED FUNDS MUST BE IN YOUR ACCOUNT 5 BUSINESS DAYS PRIOR TO MONTH'S END.

B. Investor Information:

e Provide the Investor's mailing address exactly as it should appear on the address |abels,

e |nclude the Investor's state of residence or principal place of business, if applicable, and Social Security/Tax
I MNumber
e Provide the Investar’'s email address.

C. Accredited Investor Representation:

Please read Schedule 1 and check the appropriate box. Generally, an " accredited investor® has a net worth in
excess of $1 millien for individuals (together with spouse) or total assets in excess of 35 millien for entities. To
calculate net worth, exclude the value of your primary residence, and count as a liability any indebtedness
secured by that property in excess of the fair market value of that property. If you incurred the debt on your
property within 80 days of subscribing for this investment and did not use those funds to purchase that house,
you must include the full value of the debt as part of your liabilities,

The Investor must certify that he, she or it is both an accredited investor and a gualified purchaser in order to
invest in the Fund, unless otherwise determined by UBSFA

Private and Confidential
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Instructions for Completing Investor Application
(continued)

D. Qualified Purchaser Representation:

Flease read Schedule 1 and check the appropriate boxes. Generally, a "qualified purchaser” must be an
individual or beneficiary of an IRA- or participant-directed plan or family trust/entity with at least 35 million in
qualified investments or an entity with at least $25 million in qualified investments. The Undersigned must
certify that he, she or it is both an accredited investor and a qualified purchaser in order to invest in the Fund

E. Benefit Plan Investor Status:

Please read carefully and check the appropriate box

F. Controlling Person Status:

Please read carefully and check the appropriate box

G. Certification Regarding Initial Public Equity Offerings:

Please initial and complete all applicable sections,

H. Gowvernment Entity Status:

Please read carefully and check the appropriate box(es)

I.  NFA Bylaw 1101 Certification

Please read carefully and initial the applicable acknowledgement(s).

J. Investor Acknowledgement:

Please read the acknowledgements contained in this section carefully, initial the applicable acknowledgements
and complete the applicable certification(s).

K. Investor Signatures:

Please sign

- Private and Confidential

3

CONFIDENTIAL UBSTERRAMARCO001140
EFTA00236795



Schedule 1

PLEASE REFER TO THE REPRESENTATIONS BELOW IN ORDER TO COMPLETE THE INVESTOR TYPE, ACCREDITED INVESTOR AND
QUALIFIED PURCHASER REPRESENTATION QUESTIONS OF THE INVESTOR APPLICATION FORM.

ACCREDITED INVESTOR STATUS AND
QUALIFIED PURCHASER STATUS

The Undersigned must certify that he, she or
it i an accradited investor and a qualified
purchaser based on the categories listed
below.

ACCREDITED INVESTOR STATUS
. Individuals, Joint Tenants and IRAs

The Undersigned, either individually or
together with the Undersigned's spouse, has
a ret worth® in excess of $1 millon.

Il.  Trusts

ta)  The trust has (i) total assets in excess of
35 million, i} it was not formed for the
specific purpase of investing in the Fund,
and (i) its investrent in the Fund is directed
by a person who has such knowledge and
expenence in financial and business matters
that he or she is capable of evaluating the
merits and risks of an investment in the
Fund, or

o) Each Grantor of the trust has the
power to revoke the trust and regain title to
the trust assats, and each grantor is an
accredited investar, or

e} The trustee of the trust s a "bank® as
defined in Section 3{(a)2) of the Securities
Act or a savings and loan association or
other institution referred to in Section
3(a)(S)A) of the Securities Act.

M. Retirement Plans

ta)  The plan has total assets in excess of §5
million; or

(b) Each participant in the plan B an
accredited investor, or

ic} The plan is participant directed, with
investrent decisions made solely by persons
wheo are accredited investors; or

id)  Investment decisions for the plan are
made by a “plan fiduciary” as defined in
Section 3(21) of ERISA that 5 a bank,
inSurance company, registered investment
adviser or savings and loan association.

¥ L AT L.
i |
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IV. Corporations, Partnerships, Limited
Liability Companies and Other Entities
{a) The Underigned is & corporation,
partmership,  limited  liability  company,
Massachusetts or similar business trust, or
an organization described in Section
S01(c)(3) of the Internal Revenue Code of
1986, as amended (the "Code"), not
formed for the specific purpose of investing
in the Fund, with total assets in excess of $5
million; or

(bl Each shareholder, partner, or other
equity owner of the Undersigned, as the
case might be, is an accredited investor, o

{e} The Undersigned is a “bank" as
defined in Section 3(a)(2) of the Securities
Act or a “savings and loan association® or
other institution  referred to n Section
Fa)s)a) of the Securities Act, whether
acting in its individual or fiduciary capacity,
or

(di The Undersigned s a “broker or
dealer” registered pursuant to Section 15 of
the Securities Exchange Act; or

{e} The Undersigned is an “insurance
company” a5 defined in Section 2{al(13) of
the Securities Act; or

ifi  The Undersigned is an “investment
company” registered under the Investment
Company Act; or

(gl The Undersigred is a “small business
imvestment company” licensed by the L5
Small Business Administration under Section

(301c) or (d) of the Small Business
Investment Act; or
(h} The Undersigned is a “business

development company”  as  defined in
Section 2(a){48) of the Investment Compary
Act or a "business development company®
defined in Section 202(a){22} of the
Investment Advisers Act.

Note for Accredited Investor Status:

# The term net worth means total assets
at fair market value minus total liabilities.
To calculate net worth: (i) exclude the fair
market value of your primary residence; (i)
count as a hahbility any indebtedness securad
by that property in excess of the fair market
value af that property, except that if you
incurred that debt on your property within
60 days of subscribing for this investment
and did not use those funds to purchase
that house, you must include the full value
of the debt as part of your liabilities.

QUALIFIED PURCHASER STATUS

V. Individuals, Joint Tenants and IRAs
(as applicable)

The Undersigned is a qualified purchaser
because hefshe (alone, or together with
histher spouse, if investing jaintly) owns not
lass than $5 million in investments, **

V1. “Family" Corporations, “Family"
Foundations, "Family" Endowments,
“Family" Partnerships, “Family" Trusts or
ather "Family® Entities

{a) The Undersigned was not formed for
the specific purpose of investing in the
Fund;

ik The Undersigned owns not less than $5
millicr in investments; ** and

i) The Undersigned is owned directly or
indirectly by or for (i) twe or more natural
persons who are (A) related as siblings er
spouses (including former spouses), or (B)
direct hneal descendants by birth  or
adoption, () spouses  of such  pearsons,
(i) the estates of such persons or
() foundations, charitable organizations or
trusts established by or for the benefit of
such persons

VII. Trusts (Other than Trusts that
qualify under V1 or VIl hereof)

{al The Undersigned was not formed for
the specific purpose of investing in the
Fund; and

ik The trustee or other authorized person
making decisions with respect to the trust,
and each Settlor or other person who has
contributed assats to the trust, is a person
described in V, W1, VIl or X,

VIIl. Other Entities

{a) The Undersigned was not formed for
the specific purpose of investing in the
Fund; and

{by  The Undersigned is an entity, acting for
its own account or for the accounts of other
gualified purchasers, which in the aggregate
owns and invests on a dicretionary basis,
not less than 325 million in investments. **

Private and Confidential
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Schedule 1 (continued)

QUALIFIED PURCHASER STATUS ()

IX. Entities that do not qualify under
VI-vii

The Undersigned is a qualified purchaser
because each benefical owner of the
Investor's securities 5 a qualified purchaser
as described herein

MNote:

Trusts may not rely on this certification even
if all of ther beneficiaries are qualified
purchasers

X. Al Investors that are Entities

ta) The Undersigned is not a 3{c)1) or
Hc)7) Company; or

b} The Undersigned is a Section 3(c)(1) or
)7 Company but doss not have ANY
Pre-April 30 Holders; or

ic)  The Undersigned is a Section 3{c)(1) or
3e)(7) Company and has obtained consent
to s treatment as a qualfied purchaser
froen all of its Pre-April 30 Halders

Xl Investors that checked VI or VIl may
check Xl instead of X

The Undersigned has obtained consent to its
treatment as a qualified purchaser from all
of its trustees, directors or general partners

CONFIDENTIAL

Xl Investors that checked X(b) or X(c)
must also respond YES or NO to XII

Is any direct or indirect beneficial owner of
the Undersigned itself a Section 3] or
37} Company that cantrols, is contralled
by, or is under commaon control with the
Undersigned? i the Undersigned cannot
answer NO to X because it has a control
relationship with a beneficial owner that is
itself a Section 3{cl1) ar )7} Company,
the Undersigned may be required to obtain
consent from the security holders of such
cwner

Notes for Qualified Purchaser Status:

% The term “investments” means any ar
all (1) securtties {as defined in the Securities
Act), except for Control Securities unless
otherwise included as described  below,
(2) futures contracts or options therean held
for investment purposes;  (3) physical
commodities held for investment purposes;
(4) swaps and other similar  financial
contracts  entered inte  for  investment
purpasa, (&) real estate held for investment
purposes, and (6) cash and cash equivalents
held for investment purposes.

Contral  Securities may be included in
“investments” i (&) the mssuer of the
Contral Securites s itself a registered or
private investment company or is exempted
from the definition of investment company
by Rule 2a-6 or Rule 3a-7 under the
Investment Company Act, (B) the Control
Secunties represent securities of an issuer
that files reports pursuant to Section 13 or
15id) of the Securities Exchange Act, (C) the
issuer of the Control Securities has a class of
securities listed on a designated off-shore
securities market under Regulation 5 under
the Securities Ar:l:_ or (D) the issuer of the
Contral Securities 15 a private company with
sharehclders' equity not less than $50
million determined in  accordance  with
generally accepted accounting principles, as
reflected in the company's most recent
financial statermenits (provided such financial
statements were issued within 16 months of
the date of Undersigned's purchase of
Interasts).

NOTE: In determining whether the $5
million of $25 million thresholds are meat,
investrments can be valued at cost or fair
market wvalue as of a recent date. K
investments hawe been acquired  with
indebtedness, the amount of the
indebtedness  must be deducted in
determining whether the threshald has been
met

Private and conl'idmtiaf!
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Investor Application Form

A. Capital Contribution Applied for: §
Note: Your account will be debited for your Capital Contribution plus the Placement Fee of 2% {which may be waived in limited
circumstances). A Placement Fee will be in addition to your Capital Contribution. Please see the Investor Acknowledgement
section for additional information regarding the Placement Fee.

Subscriptions will only be accepted in U.5. Dollars,

Account #: I I I | I I I I I I I | Funds currently available. |

B. Investor Information:

swao [TTTTTTTT]  Smemmes ™ (L0 (T (1T

ir Mrs .FH1 Miss Or Cther

Investor
Address;

Attention
(Mame:)

E-mail;

C. Accredited Investor Representation
Check only one box.

By executing this Investor Application, the Undersigned certifies that he, she, or it (a5 applicable) (1) has read and understands the instructions to
this Imvestor Application including, but not imited to, the instructions to calculate the net worth for accredited irvestars; and (i) is a * accredited
investor” under Regulation O (generally, net worth in excess of $1 million for individuaks (together with spouse) or total assets in excess of 35
million for entities) and has calculated net worth as required by the instructions in this Investor Application

Please read Schedule 1 and check one appropriate box below.  Mote that you must b2 both an accredited investor and a qualified purchaser in
order to invest in the Fund

i Investor s an Indrvidual\RAJeint Tenant a
(with Rights of Survivorship), check here: '
If Imvestor s a Revocable Trust, check here: Oaor O(bor O

If Investar is an Irrevocable Trust,

check here:

If Investor is a Participant-Directed o
Retirernent Plan, check here: il

O ilaer O (i

I Investor s Other Retirement Plan,
check here:

If Investor 15 a Corporation, Partnership,

Lmitﬁéiab“m Company and Other Entity, O Vaer O (WMbor O iVicor O (Mdor O (IWeor O (Wfor O (WMgor OV
crec .

O iaer O o O ()d

_ i
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Investor Application Form (continued)

0. Qualified Purchaser Representation:

The Undersigned is a “qualified purchaser” under the Investment Company Act (generally, individuals, beneficianes of IRA/participant-directed
plams, and familytrust entities must own at least 15 million or more in gualified investments and entities must own and invest at least 325 million in
qualified investrnents). The Undersigned must certify that he, she or it is both an accredited investor and a qualified purchaser in order to invest in
thie Fund. Please read Schedule 1 and check the appropriate boxes. Trust entities should read carefully the specfic ©qualified purchaser®
requirements on Schedule 1, including the requirement (for trusts ather than trusts relyving on certifications in W1 and Vill} that bath the trustee (or
other authonzed person making decisions with respect to the trust) and each Settlor or other persan who has contributed assets to the trust must
own at keast 35 million in qualfied investments. The Undersigned's execution of this Inestor Application constitutes certification of the
Undersigned's status as a " qualified purchaser, ”

If Imvestor & an Indvidual o
IR&- or Participant-Directed O v
Fetirement Plan, check here;

If Investor is a

*Family” Corporation,

£ . ;

'F:::::' :m:t O (vha, b and ¢ AND O iXjaer O Xb* or O (Xt or O (=l
“Family” Fartnerships,

"Family” Trusts or Other

"Family” Entibes, chack here:

If Investor s a Trust (other than

a Trust that gualifies under VI or 0 (Vilha and b AND O Xaor O (Xie* or 0 (X" or 0 xn
WIlly, check here:
If Investor is ancther type of O (vila and b AND O Kaer O (Xb* or O {X)c* or o (xI

Entity, check here:

If Investor is an Entity that does

not qualify under VI-VIl, check D ® AND D (Qaor  SEEDESEE. - ERE o0 00
hare

*Imvestars that checked Xib) *If you checked (X}b or (X)c above,

or ¥lc) must also respond CHECK ¥ES OR NO BELOW

YES or NO to item X 0O ¥YES or 0O NG

E. Benefit Plan Investor Status:

Please certify, by checking the appropriate box below, whether the Investor is or will be described in any of the follvwing categories: (1) an
“employes benefit plan” (as defined in Section 3(3) of ERISA) that is subject to ERISA; (2) 3 "plan” (as defined in Section 4975(e)(1) of the Code)
that is subject to Section 4975 of the Code; of (3) an entity which is deemed to be a “benefit plan investor™ of to hold “plan asets® under the Flan
Assets Rules by reason of equity investments in such entity by one or more persons described in clause (1) or (2) above. Examples of the foregoing
include, among other things, "Keogh™ plans, other tax-gualified retirerment plans, IRAs, certain other types of emploves benefit plans (and
accounts) and entities that are deemed to hold *plan assets” thereof.

Check one O YES or O No

F. Controlling Person Status:

Please certify, by checking the appropriate box bebow, whether the Investor 5 or will be described in any of the following categonies: (i) a person
or entity that has discretionary authority or control with respect to the assets of the Fund; (i) a person or entity that provides investment advice
for a fee (direct of indirect) with respect to the assets of the Fund, of (i) an "affiliate™ of a person of entity described in clausa (i) or (i) above.
For purposes of this representation, an " affiliate” of a person or entity includes any person or entity contralling, controdled by or under commen
contiol with the person or entity, including by reason of having the power to exercise a contialling influence aver the management of policies of
the person or entity.

Check one O YES or O No

Private and cml‘idmﬂa;!
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Investor Application Form (continued)

G. Certification Regarding Initial Public Equity Offerings:
Rule 5130 "Restricted Persons”

The Fund may elect not to invest in new issues even if your individual account i eligible for swch transactions.

Please initial the appropriate statement. The Undersigned has initiaked those staternents below which apply to it or, if the Undersigned is a
cofporation, partnership, trust o other entity, which apply to any person having a Benefical Interest in the Undersigned

The Investor is any of the following:

{a) A FINRA member firm or other broker dealer

(b)  Anofficer, director, general partner, associated person or employes of a FINRA member firm or other Covered Broker Dealer,
ic}  Anagent of a Covered Broker Dealer if the agent is engaged in the investment banking or securities business;

id)  An Immediate Family Member of a persen specified in (b) or (c) above;

{e) A finder or other person acting in a fiduciary capacity to a Covered Broker Dealer, including attormeys, accountants and
financial consultants;

ift A person who has the authority to buy or sell securities for a bank, savings and loan institution, insurance company,
imvestrnent company, investment adviser or Collective Investrment Account;

(g)  An Immediate Family Member of a persen specified in (e) or (f) above who recenes from or provides to such person Baterial
Support;

thi A person listed (or required to be listed) in Schedule & or Schedule C to Form BD as owning 10% or more of a Covered Broker
Dealer;

(i} A person listed (or required to be listed) in Schedule B or Schedule C of Form BD whose ewnership interest s in a person listed
in (i,

() A person that owns directly or indirectly 10% or more of a public repodting company lsted (or required to be listed) in
Schedule & of Form BD with respect to a Covered Broker Dealer, other than a public company that s listed en a national
secuntes exchange,

(ki A person that owns directly or indirectly 25% or more of a public reporting company that s a person [sted in (i) above other
than a public company that is listed on a national secunties exchange;

{}  AnImmediate Family Member of a person listed in (h) through (k) above who recerves from or provides to such person
Material Support;

{m} An account {including a corporation, partnership, limited liability company, trust or other entity) in which any of the persons
referred toin (a) through (I above has a Beneficial Interest (any person in (a) through (m), a “5130 Restricted Person™).

The Investor is none of the above
For Entities only: If you initialed any of items (a) through (m) above, you may still be eligible to participate in "new issues” if you
satisty one of the exemptions listed under *New Issues Exemptions” at the back of the Subscription Agreemeant.

If s0, please specify the exemption number (1 through 10) here (exemption 1(b) is not available):

NOTE: Exemptions are not applicable for individual retirement accounts, individual or joint accounts, UGMA or UTMA accounts,
which are treated as natural persons for this purpose.

Private and Confidential
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Investor Application Form (continued)

G. Certification Regarding Initial Public Equity Offerings ([l
Rula 5131 “Covered Parsons”

(1) Please initial below if applicable or if the Investor s a corporation, partrership, trust or other entity, which apply to any person having
2 Beneficial Interest in the [rvestor

The Imvestar, of any persan having a Beneficial Interest in the Investor, i (1) an executive officer of director of a Public Campariy
of a Covered Non-Fublic Company, or (i) a person receiving Matenial Support by an executive officer or director of a Public

Company of a Covered Non-Public Company {any person in (i) of (i, a "5131 Covered Person")

(2} I you initialed statement (1) above, you must name each relevant Public Company and'or Covered Non-Public Company:

{30 If you initaled statement (1) abowe, please initial the following only i such apphicable Public Company or Covered Non-Publc Company:

{al is currently a client receving Investment Banking Services provided by a FINRA member, or has paid compensation to a FINRA
member for Investment Banking Services in the past 12 menths;

{b) expects to retain a FINRA member for Investment Banking Serices within the rext 3 months; or

{ch has entered into an express of implied cbligation, directly o indirectly through its executive officers or directors, to retain a
FIMRA member for the perfarmance of future Investment Banking Sermvices

If you initialed any of items (a) through (c) abowe, you may still be eligible to participate in "new issues” if you satisfy one of the
exemptions listed under *New lssues Exemptions” at the back of the Subscription Agreement.

If s0, please specify the exemption number here (exemption 1(a) is not available):
It the Investor has represented that he, she or it is not a “Restricted Person” or a “Covered Person®, the Inwestor further

represents that he, she or it understands that this certificate expires after one year and agrees promptly to notify the Fund
should the account become a “Restricted Person”™ or "Covered Person®.

H. Gowvernment Entity Status

(i ls the Imvestor a Government Entity?
O Yes O Mo

tiiy i the Investor is acting as agent, representative or nominee for one or more investors, is any of such investors a Government Enfity?
O Yes O No

(i If the answer to gquestion (i) is "Yes", pkease indicate the names of any such investor

Private and Confidential
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Investor Application Form (continued)

I. NFA Bylaw 1101 Certification (Please initial as appropriate.)

Individual, IRA and Foundation Investors:

(a) The Investor represents and warrants that it is am individual, IRA or a foundation and that it is not required to be a
member of the Matonal Futures Assooation (" NFA") or to be registered with the Commodity Futures Trading Commission
("CFTC™) in any capacity. (Flease continue on to Section J. Investor Acknowledgement)

oRr

All Other Entity Investors:

(b} The Investor (or, if the Investor is a commodity pood, the cperator thereof) represents and warrants it is not required to be
a mermber of the NFA or to be registered with the CFTC in any capacity.
(Please note, while not always the case, generally, certain private investment vehicles such as single member
limited liability companies and certain limited partnerships comprised of family members, among others,
should initial this section and below if applicable.)

If the Investor is a fund or another investment entity and initialed item (b} above, please complete the following:

The Investor i a family investment vehicle whose participants include only spouses, children, in-laws, grandparents and
cousing, of the Investar i5 a family office and has filed a notice with the CFTC under No-Action Letter 12-37.

The Investor relies upon an exempbon from regetration under CFTC Rule 4.13 and has filed a notice claiming this
exemption with the NF&

The Investor relies upon an exclusion from the definition of the term “commeodity pool operator” under CFTC Rule 4.5
and has filed a notice claiming this exemption with the NF&

The Investor is a noncontributory plan, a contributory defined benefit plan’, a governmental plan, an employee welfare
benefit plan, or a church plan covered under the Employee Retirement Income Security Act of 1974

The Investor relies upon ancther exemption or otherwise is not required to register with the CFTC (pleass indicate below
the applicable exemption upon which the Investor relies or indicate the basis upon which the Investor has determined that
registration or an exemption is not required)

oRr

Entities that are NFA Members and/or those required to register with the CFTC:
4] The Investor (o, if the Investor s a commodity pool, the operator thereof) represents and warrants that it 5 a member of
the MFA and is registered with the CFTC,

Flease indicate below the capacity in which the Investor (or the operator thereof) is registered (commodity pool operator,
commodity trading advisor, futures commesion merchant, introducing broker, or retail foreign exchange dealer)

b plan to which anemployee may voluntarily contribute, no portion of an employee's contribution is committed as margin
orephenscorthadis

Private and Confidential
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Investor Application Form (continued)

). Investor Acknowledgement:

The Undersigned should consult its own ULS. tax adviesor if it B uncertain as to whether it is 3 “United States person® for purposes of US. federal
income taxation

(a) The Undersigned represents that he, she or it is a "United States person™ (as such term is defined in
the Code) for purposes of U.S, federal income taxation and has provided to UBS a valid and duly
completed Form W-9, or successor form thereto, signed under penalties of perjury by such

et o te  Undersigned. The Undersigned certifies under penalties of perjury that (A) its U.S. taxpayer
,ﬁ'lu,md to initial. ) . identification number, as it appears in the Investor Application Form in this Subscription Booklet, is

true and correct and (B) it is NOT subject to backup withholding because either (1) it is exempt from
backup withholding, (2) it has not been notified by the U.5. Internal Revenue Service ("IRS”) that it is
subject to backup withholding as a result of a failure to report all interest or dividends, or (3) the IRS
has notified it that it is no longer subject to backup withholding. The Undersigned will notify the
Fund within 15 days if any of the above certifications are no longer valid. Upon request by the Fund
or UBSFA, the Undersigned shall promptly furnish to the Fund valid and duly completed Form W-9,
or successor form thereto, signed under penalties of perjury by such Undersigned.

[{+} The Undersigned has reviewed and confirmed all of the information in the Investor Application and confirms
iriitial Initial that all of the information that is required to be provided by the Undersigned in this Investor Application is

If joint tenants, both may ke yrye accurate and complete in all respects.
requered to inibal )

ic) The Undersigned represents that he, she or it has received, carefully read and will be bound by the Agreements, including the pre-dispute
arbitration clause which appears in the Subscription Agreement and the Fund Agresment, and agrees that signing below constitutes the
expcution and receipt of the Agreements,

(df The Undersigned represents that he, she or it has received a copy of the Memorandum, has read it and understands it, and the Undersigned
is aware of the Fund's limited provisions on transferability and withdeawal; he, she or it understands that an investment in the Fund imohes
conflicts of interest, including that the Placement Agent and its affiliates will receive payments from the Investors, the Fund andior their affiliates
based upon the agoregate amount of capital contributions to the Fund.

{e) The Undersigned confirms that the investment oiyective and risk profile applicable to the investment in this Fund are respectively, ®capital
apprecation” and “aggressive.”  This objective and rsk profile is applicable only to this investment and may differ from the investment goals and
risk tolerance for the overall portfolio and the brokerage account inwhich this imestment is held.

ifi  The Undersigned understands that an investment in the Fund may impact the Undersigned's future liquidity (either long or short-term) and
represents that the Undersigned's investment goals are consstent with the time frame of the investment.

{gl  The Undersigned hereby authorizes the debit of funds for the Capital Contribution, plus any applicable Placement Fee, and any applicable
amount required fo satisfy a tax obligation of the Fund

th} The Undersigned understands that UBSFA may in its sole and absolute discretion accept as your Capital Contribution an amount less than
the Capital Contribution applied for herein,

i The Undersigned certifies that the United States is his, her of its country of residence or principal
Initial Initial place of business. {If Undersigned cannot make this certification, please talk to yvour Financial
"ILI?;';':E;IE'_"'me both may be reguired Advisor about whether you may invest in the Fund.)

i The Undersigned acknowledges that a Placement Fee of 2% of the Capital Contribution wall be
Iritial Inutial ) charged if the Undersigned invests through a brokerage account.  Howewver, in limited
;'flﬂi_;‘ft I‘F""inﬂ- beth may be required circumstances the Placement Fee may be waived by the Placerment Agent. This Placerment Fee is

coanrial |

in addition to, and will not reduce, the Undersigned's Capital Contribution. If the Placement
Fee is reduced by agreement between the Placement Agent and the Undersigned, then the
reduced Placement Fee 1o which the Undersigned has agreed will be reflected on the UBS trade
confirmation,  The Undersigned confirms that the Placement Fee has been discussed with
he'herdits Financial Advisor and any additional questions will be addressed if requested. Mo
Placement Fee is charged if this investment is made through a UBS advisary program

Private and Confidential
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[nvestor Application Form (continued)

J.  Investor Acknowledgement (I

(k) FOR GRAMNTOR TRUSTS ORLY: If the Undersigned is a grantor trust, the Undersigned acknowledges that any and all grantors of the trust are
L5 persons for UL 5. federal income tax purposes {please note: grantor trusts with non-LU.%, persons as grantors may not invest in this Fund),

K. Investor Signatures:

Please sign below. Please note that signing below constitutes your signature to the Investor Application Form, the Subscription Agreement and
the Fund Agreement in accordance with their terms

Signature [Dhate Additional Irmestor Signature (&.q., joint tenantd [ate

Frint Nare Print Name of Additional Irvesior

MAKE SURE YOU HAVE COMPLETED ALL APPLICABLE SECTIONS OF THIS INVESTOR APPLICATION FORM.

Private and Confidential
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For Financial Advisors

Al Investor Applications must be submitted on FIA to LBS Alternative Investments US no later than 4 full business days prior to month's
end

I.  Investor Suitability and NFA Bylaw 1101;

With regard to the proposed investrment of the aforementioned client in the Fund, |, as Financial Advisor to the clent, by signing below, certify that |
hawve:

(1} informed the dient of all pertinent facts relating to the liquidity and transferability of the Fund, including the obligation to maintain sufficient
liquidity to meet ongoing capital calls (if the Fund has a capital call structure} on potentially short notice and that the investment may impact the
client's future liguidity;

(2} reasonable grounds to believe (on the basis of information obtained from the client concerning the client's age, investment objectives,
investment expenence, income, net worth, financial situation and needs, other investments and any other infarmation known by me, including
the attached CAl that:

fa)  the Fund being subscribed for & suitable and appropriate for the client;
(b} the chent mests all applicable minimum income, net worth, liquid assets and other objective suitability standards;
ic)  the chent can reasonably benefit {including realizing any intended tax benefit, if apphcablel from the Fund based on the client’s financial
position, overall investment objectives and portfolio structure;
idl  the chent can bear the economic risks of the investment in the Fund;
fe)  the chent's goals are consistent with the time frame of the investment; and
ifi  the chent appears to have an understanding of:
i the fundamental risks of the Fund (including that the client may bose his or her entire investment);
{ii)  the restrictions on the hquidity and transferability of the Fund;
(i} the background and qualifications of the sponsor(sh and investment managens) of the Fund; and
v the tax consequences with respect to an investment in the Fund,

i3) obtained a valid and duly completed Form W-S or W-8, as applicable, or successor form thereto, signed under penalties of perjury by the client
and | have properly placed such form on file pursuant to internal UBS policy; and

(4 confirmed, with reasomable due inquiry, the client’s representations provided in Section | NFA Bylaw 1101 Certification (if applicable).

Regarding lkem 2{b) above, in the event that the client is an entity (such as a trust or partnership) that does not itself meet the minimum investment
requirements (such as net worth} | have ascertained from the appropriate parties (such as the client's trustee or general partner) that all of the chent's
beneficial owners meet such requiremenits

Will this investrnent result in the chent holding maore than 30% of his net warth as evdenced on CAL in Alternative Investrients?
O YES O NG

If | assisted the chent in completing any information that is required to be provided by the dient in the Investor Application, |
have done so pursuant to the client's autherization and direction solely based upon information that has been provided to

Initial me by the client. if | did not assist the dient in completing any information in the Investor Application, | certify that | have
reviewed the completed Investor Application Form, and | agree that all the information in connection with the client’s
investment in the Fund that & provided by the client is correct and accurate

. Investor Qualification for Offshore Fund offerings only:

| have reviewed the “Country Qualifications” appendix to the Memorandum or Subscription Agreement and in any applicable supplement to the
Memarandum or set farth in the instructians on the UBS intranet, and | certify that | have reasonable grounds to believe that the client & qualified,

under the law of its country of residence, as described thersin, to invest in the Fund
.  Financial Advisor Signature (Flease Sign Below):

Print Mame of Finanaal Advsor: Account #:

Financial Advisar Signature; Placement Fes; in limi i
{Fee will be charged in addition to Capital Contribution.)

Date: (MUST BE COMPLETED)
Naote: if instructed, the CAl Staterment that accompanies this form must be Branch Code/FA #/THvision
dated before or the same day this application & signed

Financial Advisors must reconcile the information listed on this Financial Adviser Telephone #:
application with the dient's account records, including updating
the client's net worth, objectives and any other relevant information.  Financial Advisor E-mail Address:

-ur Rranch Manager signs the following page.
Private and Confidential
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For Branch Managers

IV. Branch Manager Signature:

| certify that | have reviewed the completed Investor Suitability and Investor Qualifications sections above, the client Investor Application Form and
CAl, and f applicable, the "Country Qualifications” appendix to the Memorandum or the Subscription Agreement and any applicable supplement
thereto or set forth in the instructions on the UBS intranet and | agree, based upon the information known to me, with the Financial Advisor's
determinatian that the investrment being subscribed for is suitable and appropriate for the client, | agree that, if the Financial Advisor asssted the
client in completing any information that is required to be provided by the client in the Investor Application, bazed upon information known to me,
that the Financial Advisor has done so pursuant o the chent's authornization and direction solely based upon information that has been provided to
the Financial Advizor by the chent.

By signing below, if applicable, | have determined that (1) if the proposed investment is for an Access Person’s (as defined in the Investment Adviser
Code of Ethics) employes or employee-related account, my signature evidences my pre-approval of the trade and that (2) the Access

Person’s proposed investment: &) will not unfairly limit the ability of elighble clients of UBS Financial Services Inc. (“the Firm”) to participate in the
proposed mvestment and (b) does not present a matenal conflict wath the interests of the Firm"s chients or the Firm

Print Mame of Branch Manager:

Branch Manager Signature; Date: (MUST EE COMPLETED)
If the above named account is a UBS Financial Services IRA, then the Mote: i instructed, the CAl Statement that accompanies this form
Branch Manager, as a result, also signs as the custodian of the IRA must be dated before or the same day this application & signed.

and accepts and agrees to this subscription.

PLACEMENT FEE APPROVAL SECTION - THIS SECTION |15 ONLY REQUIRED IF A REDUCED PLACEMENT FEE I5 CHARGED
To be completed by Complex Director of Complex Admin Manager as Delegate (if necessany)

By sigring below you have agreed and accepted the reduced placement fee above in section Il

if you do not agree to the reduced placement fee, phease inform the branch who is responsible for contacting Al Investor Servce. Call Al Investor
Services (BOD) 580-2355 option #1 for questions

Print Mame of Complex Director:

Complex Director Signature Date {MUST BE COMPLETED)

Private and Confidential
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Subscription Agreement

The Undersigned wishes to become an Investor in the
Fund, and to purchase an Interest in the Fund upon
the terms and conditions set forth herein and in the
Memorandum and the Fund Agreement

Accordingly, the Undersigned hereby agrees o
Tollows

I. APPLICATION FOR AN INTEREST

[A) The Undersigned agrees to become an Investor,
and in conrection therewith, subscribes for and
agrees to purchase an Interest in and to make a
Capitdl Confribution to the Fund  Payment (a5
defined in Schedule 2) must be recerved prior to the
Closing established by the Fund for the subseription
Any placement fee & in addibon to the minimum
imitial subscripicn, The Fund may vary the minimum
initial subscription from time to time

[B) The Undersigned understands and agrees that the
Fund reserves the right to repect this subscription for
an Interest far any reason ar mo reason, in whole or in
part, and at any time prior to his, her or its
acceptance, |f the subscription is rejected, the
Payment and any PFlacement Fee pad by the
Undersigned, with or without interest, a5 applicable,
will be retumed promiptly to the Undersigned and this
Imvestor Application shall have no foroe or effect
Upan acceptance of this Imeestar Application by the
Fund, the Undersigned shall become an Investar in
the Fund. Admission of the Undersigned as an
Irrvestcr will eecur only upen the Clesing

[C) The Uindersigned acknowdedges and agrees that,
except & may be provided under applicable state
securites laws, the Undersigned is not entitled to
cancel, terminate or revoke this Investor Application
or any agreements or the power of attorney of the
Undersigned hereunder and this Investor Application
and such agreements and power of attorney shall
surerve (1) any changes in the tramsaction documents
and instruments from the description thereof in the
Memorandumn which in the aggregate are nat

materid or which ae conternplated by the
Memorandum  and (i the subsequent death,
disability, incapacity, incompetence, terminabon,

bankruptcy, insolvency or dissolution (as applicable) of
the Undersigned, provided that if the Fund does maot
accept this Investor Application on or before the
Clesing, this imvestor Application, all agreements and
the power of attomey of the Undersgned thereunder
shall be cancelled and this Investos Application will be
retumed to the Undersigned.

(D) The Undersigned agrees to prowde UBSFA, the
Fund andior the Placement Agent such additional
infarmation, documentation and/or representations as
UBSFA, the Fund andor the Placement Agent may
request in order to comply with any provisian of
Sections 1471 through 1474 of the Code and any
guidance issued thereunder. The Undersigned
understands that such information, documentation
andior representations may be duclosed o the
Imternal Revenue Serdice or other Third Parties, as
apprapriate, by the Fund

Il. REPRESENTATIONS AND COVENANTS

The Undersigned makes the: following
representations, declarations and warranties with the
imtent that the same be relied upon in determining
the suitability of the Undersigned & an Inwestor,
compliance by the Fund with federd and state
securities laws or the tax status of the Fund. Such
representations,  declarations,  warranties  and
agreements shall survive the date of Clasing and shall
be deemed to be reaffimed by the Undersgred at
each time that the Undersigned makes an additiocnal
Capital Contributhon ta the Fund. The &t of making
any such additional Capital Contribution shall be
evidence of such reaffirmation

(&) The Undersigned wall not sell or othersise transfer
the Interest without registration under the Securities
Act, or an exempbon therefrom. The Undersigred is
: ased by the Undersigned
TenA XU
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purposes only and not wath a view toward distributing
or reseling such Interests in whole or in part The
Undersigned understands and agrees that he, she or it
must bear the economic risk of his, her or its
imestment for an indefinite pericd of time (subject to
limited rights of transfer provided in the Fund
Agreement] because, among other reasons, the
Interest has not been regatered under the Secunties
Act or under the secunties laws of certan states and,
therefare, cannot be resold, pledged, msigned or
otherwise disposed of unless it is so regestered or an
exemption from  registration is  available. The
Undersigned wnderstands that the Fund s under no
obligation to register the Interest an his, her or its
behalf or to assist him, her or it in complyng with any
exemption from registration wnder the Secunties Act.
He, she or it also understands that sales or transfers of
the interest are further restricted by the Fund
Agreement and state securities laws

(Bl The Undersigned has not reproduced, duphcated
or delivered im whole or in part, and will not
reproduce, duplicate ar delever in whale or in part, the
Memarandum, the Fund Agreement or this Investor
Application Form 1o any other person o entity, except
to the Undersigned's professional advisers or as
expressly instructed or permitted by UBSFA

{C} The Undersigned has recenved, carefully read and
underitands  the Fund Agreement and  the
Memorandum, including, wathout limitation, the
sections of the Memarandum entitled *Risk Factors®
and "Potential Conflicts of interest™ and the sections
or provisions outlining, amang other things, the
organization and investment objective and policies of,
and the nsks and expenses of an investment in, the
Fund. The Undersigned acknonledges that in making
a decsion to subscribe for an  interest, the
Undersigned has relied solely upon the Memerandurn,
the Fund Agreement and independent mvestigations
made by the Undersigned The Undersigned's
imestment m the Fund is consistent with the
imvestment  purposes,  objectives,  and  cash-flow
requirements and need for diversification and liquidity
of the Undersigned The aggregate amount of all
imestments of the Undersigned that are illguid
imcluding commitments for any such investrnents and
taking into account his, her or its imvestment in the
Fured] & reaionable in relation to the Undersigned's
net waorth

D} The Undersigned has been  provided an
opportunity to obtain amy additional information
concerning the offering of the Interests, the Fund and
all other information, in each case to the extent the
Furd and UBSFA, ar the Placement Agent, possesses
such  information o can  acguire 1t without
unressonable effort or experse, and has been given
the opportunity to sk guestions of, and receive
avwers from, UBSFA concemeng the terms and
conditions of the offerng and other matters
pertaning to this investment. In making his, ber of its
decision to purchase the interest, the Undersigned ha
relied sclely upon his, her or its own independent
imvestigations. The Undersigned s not relying on the
Fund, UBSFA or the Placement Agent, or any other
person ar entity with respect to the legal, tax and
other ecanomic consideratons involved in hes, her or
its irwestrment in the Fund

(El The Undersigned understands and acknowledges
that the Undersigned must bear the econamic risk of
his, her or fts investment in the Fund far 5o long &
he, she or it is invested in the Fund. The Undersigned
is aware of the limited provissons for transferability
The Undersigned has no current need for iquidity in
his, her or s investment in the Fund, can afford a
complete loss of his, her or its investrnent in the Fund
and can afford to hodd his, her or its Interest for an
indefinite periad of time

\Fi The Undersigned scknowledges that

{il The offering and sale of the Interests has not been
and will not be registered under the Securties Act,
and 5 being made in reliance upon U5 federal and

| state exempticns for tramsactions net invelving @

CONFIDENTIAL

public otfering, and the Undersigned is an “accredited
irvestor ™ (o defined in Regulaton Dy

i} The Fund will not be registered as an mvestment
company under the Imestment Company Act, and
the Lindersigraed is a “qualified purchaser” (& defined
under Section 2(al51) of the Investment Company
Actl. The Undemigned represents that, wunless
atherwize disclosed to LUBSFA, he, she or it was nat
formed for the purpose of investing in the Fund and
will nat invest more than 40% of he, her or its total
assets in the Fund. If the Investor was formed for the
purpose of investing in the Fund, or more than 40%
of its asets will be invested in the Fund, the
Undersigned represents that each beneficial cwner of
the Investor is a “gualified purchaser®;

(il Meither the US Securities amd Exchange
Commission, the CFTC, nor the securities commission
or other agency of any state or other junsdiction has
reiewed, approved or passed upan the ments of this
affening, the Interests ar the Memaorandum;

vl The Member Designee, in the case of a member-
managed fund, or UBSFA, in the case of a mon-
member-managed fund, with respect to the Fund, is
regatered as a "commodity pocl operator” with the
CFTC. The Fund is exempt from regstration pursuant
to the exempticn under either CFTC Rule 4130213,
the de minimus esemptian, ar Rule 4.7, the Ite touch
exemption, for privately-ofiered commaodity pools
whose participants are limited to certain  highly
sophisticated investors and non-U 5 persons.  The
Member Designee of UBSFA, as appropriate, &
required to report certain information with the CFTC
on CPO-POR annually. The Fund may operate as an
exempt commodity pool pursuant to the CFTC
exemptions set forth above with respect to
commodity pocls offered and sold solely to (al natural
persons who are “gualified eligible persons® under
CFTC Rule 4.7ak2), ncluding, among  others,
“qgualified purchasers,” and (bl non-natural persons
who are either “qualified elighle persors” under
CFTC Rule 4.7, including “qualified purchasers,” or
*acoredited investors,

vl The Undersigned & either a natural person who is a
“qualified eligible person” under CFTC Rule 4 7lal2),
including, among others, “gualified purchasers.” or a
non-natural person wiho is ether (1) a “gualified
eligible perscn® under CFTC Rule 4.7, incuding
"qualified purchasers,” or an "accredited investor.”
or (2] mot required 1o be a member of the National
Futures Association or be regrstered with the CFTC
under certain CFTC no-action letters, and

(al (&l Certain of the Fund's direct or indirect
investrments may be PFICs andéor CFCs for US. federal
income tax purposes; (b} in connection with such
investments, various “anti-deferral® prosisions of the
Code could potentially cause the Undersigned to
recognize taxable income price to the Funds or the
Undersigned's meceipt of detnbutable proceeds, pay
an interest charge on receipts that are deemed as
haang been deferred, andfor recognize ordinary
income that, but for the ®anti-deferral® provisions,
would have been teated as capital gan, and (¢
special US federal income tax reporting requirements
and other rules may apply to direct and indirect
imestments on PRICs and CFCs. The Lindersigned
represents and warrants that he, she or it is familiar
wath and accepts all possible U S tax cansequences 1o
itself, and, if the Investor is a tax-exempt trust, to such
Irvestor's  beneficiaries, of a direct or indirect
imvestment in @ CFC or PRC under the provisions of
the Code (including any excise taxes that may apply if
the Imvestor s a private foundation and special rules
that may be applicable to beneficiaries of charitable
remainder trusts), and he, she or it s not relying on
the Fund, UBSFA, the Placement Agent, or any of
their respective affiliates, employees or officers, for
U5 tax advice of any kind whatioever in this of any
ather regard. The Undersigned acknowledges that an
investment in the Fund may hawe the effect of
requiring the Undersigned to fille income or ather tax

retums  in junsdichions  Oincluding  nondll S
jurisdictions) in which the Fund or an Investment Fund
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Subscription Agreement (continued)

owns property of conducts or s deermed to conduct
business. The Fund's E-15 most likely will mot be
available prior to Aprl 15 and, accordingly, the
Undersigned will likely need to obtain extensions for
the filing of his, her of i3 own tax metum, If the
Undersigned is an IRA, a qualified retrement plan or
other tax-exempt entity, t acknowledges and
understands that the Fund and an Irvestrent Fumd
are permitted to make investments that will generate
UBTI. To the extent that amy such imvestments
generate LIBTI, such LUBT weuld flow through to the
Undersigned and the Undersigned may be required to
make payments, induding estmated payments, and
file an income tax return for any tasable year in which
it has UBTI To file an income tax return, it may be
necessary for an IRA, a qualified retirement plan ar
other tam-exempt entity to obtain an employer
identification mumber, Since the Fund and any
Ivestment Fund are not required to awoid creating
UETI, thx-sxempt investons may recognize a significant
amount of UBTI a a result of an investment in the
Fund and, accordingly, are strongly urged to consult
their own tax advisors regarding the advisability of an
irrvestment in the Fund. The Undersigned has had the
opportunity to seek independent tax advice in
connection with making this investment, Neither the
Fund, the Placement Agent mor any of their affiliates
prowides tax adwice In connection  with  this
imestrnent.  The Undersigned acknowledges that the
tax and regulatory summares mcluded in the
Memerandurm are of an indicative nature only, do nat
constitute tax or regulatory adwice and may or may
not e relevant to the Undessigned's personal

circumstanoes.

(G) The Undemsigned has such knowledge and
experience in financial and business matters that the
Undersigned is capable of evaluating the merits and
msks of the Undersigned’s investment in the Fund and
5 able to bear such risks, and has obtaned, in the
Undersigned's judgment, sufficient information from
the Fund or its authorized representatives 1o evaluate
the ments and rsks of such investment. The
Undersigned has evaluated the rnisks of imesting in
the Fund, wunderstands there are substantial risks of
ks incidental to the purchase of an Interest, and has
determined that the Interest & a suitable imestment
fear the Undersigned

[H) The Undersigned is acquiring the Interest for b,
her or its own account, for investment purposes only
and not with a view toward distibuting or resalling
the Interest in whole or in part

I The Undersigned understands that Incentive
Allocations may create an incentive for the manager
of an Investmaent Fund, and LIBSFA anly if spplicable
a disclosed im0 the Memorandum, to make
mvestments that are mskier or more speculative than
would be the case in the absence of an Incentive
Allocation.

(n W this mvestment & covered by an agreement
urder & UBS advisory program between LIBS and the
Undersigned, the Undersigned acknowdedges that if
the Undersigned chooses to exit such UBS advisory
program, the Undersigned may be charged higher
fees that are applicable to vestors that are not
subject to an adwisory contract, may be required to
redeem out of the advsory share cliss or may be
required to switch into a non-advisory share class.
Such achons may result In tax consequences and
ather penalties, and the Undersgned should consult
his tax adwmor on this and other matters before
making an investrment in the Fund

(K] The Underzsigned wnderstands that by investing in
the Fund, the bvestor will bear his, her or its
proportionate share of expenies and fees & an
Irvestor in the Fund and, ndirectly, similar fees,
expenses and the Incentive Allocation of any
Inrvestrnent Fund, anly where applicable

Ll Except as dischosed in the Investor Applicaton
Form, the Undersigned is not a “Benefit Pan
Irvvesior * (a5 such term is defined in the Plan Assets

i “employes, bere
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plans™ (as defined in Section 3(2) of ERISA] that are
subject to the fiduciary responsibility prowsions of
ERISA, (i) “plans” {as defined in Section 4375e) 1} of
the Code) that are subject to Section 4975 of the
Code (inchiding an IRA oF Keogh Plan), and ()
entities that would be deemed (under the Plan Assets
Rules; to be holding the assets of such an “employee
benefit plan® or "plan” for purposes of ERISA or
Section 4975 of the Codel I the Undersigned has
represented im the Investor Application Form that it is
not and will not be a Benefit Plan Investar, and
thereafter the Unmdersigned becomes a Benefit Flan
Irvwestar, then, without Bmiting the remedies against
the Undersigned for its breach, the Undersigned shall
immediately notify the Fund in weiting as to what
percentage of s awets constitute “plan Fsets”
under the Pan Assets Rules. Therealter, the
Undersigned shall immediately notify the Fund in
writing upon any change in the percentage of its
msets that comstitute “plan assets™ under the Flan
Assets Rules

(M) If the Undersigned is a Benefit Plan Investor, then
the Undersigned (and the fiduciary executing this
Subscription  Agreement on  behalf of the
Undersigned) represents and warrants to the Fund
that

i) it has been informed of and understands the
investment obyectves and policies of, and the
Investment strategies that may be pursued by, the
Fund,

iy it ois aware of the risks associated with an
investment in the Fund and the fact that the
Undersigned will be unable to redeem s Interests
and that the Fund may compulscrly redeem Interests
at certain Bmes and under certain conditions & set
forth in the Memorandum;

fiii) if applicable, it is aware of the provsions of
Section 404 of ERISA relabng to fiduciary dutbes,
including  the requirement for  diversifying  the
investments of a Benefit Man Investor,

v it has given appropriate consderation to the facts
and circurnstances relevant 1o an imestrment in the
Fund and has determined that such investment is
ressanably desgned, & part of the Undersigned's
portfolic of mwestments, to further the purposes of
the Undersgned,

W is acquistbion of the Interests is nat a non-exem pt
“prohibited transaction” wathin the meaning of
Section 406 of ERISA or Section 4975 of the Code, or
profibited under any ather similar law 1o which the
Umndersigned may be subject;

[wi) i3 imvestment in the Fund B permissible under any
and al documents, laws, rules, regulabons andfor
policies gowverning the investrment of its assets and
urnder ERISA;

il it is independent of the Fund, UBSFA, the
Placernent Agent, and any of their affiliates,

{wiil} it 1s mot refying and has not relied on the Fund,
UBSFA, the Placement Agent, or any affiliate of any of
the foregoing for any evaluation or other investment
advice in respect of the advsability of an investment
in the Fund in light of the Undersigned's assets, cash
needs, imvestment  polices o strategy,  overall
portfolic composition or plan for diversification of
assets; and

) if UBS Fduciary Trust Company is the corporate
trustee of the Uindersigned, the fiduciary has directid
ues Fduciary Trust Company to  execute this
Subscription Agreement and that al of the
representations and covenants made hereunder by
the Undersigned apply sclely to the fiduciary and the
Umdersigned and not to U85 Fducary Trust
Campany

N} If the Undersigned is an “employee benefit plan®
(8 defired in Section 3(3) of ERISA; that is not subject
to the fideciary responsibility provisions of ERISA, or a
“plan” (a defined in Section 4975%e(1) of the Cade)
[ that is not subject to Section 4975 of the Code, then

| S

the Undersigned (and the fiduciay executing the

ption  Agreement on  behalf of the
Undersigned; represents and warrants to the Fund
that:

(il it has been informed of and understands the
investment objectives and polices of, and the
invessment strategies that may be pursued by, the
Fund;

il it = aware of the risks associated with an
imestment in the Fund and the fact that the
Undersigned will be unable to redeem its Interests
and that the Fumd may repurchase Interests at certain
times and under certain conditions as set forth in the
Memorandum;

{im] it has geeen appropeiate consideration to the facts
and crcurnstances relevant to an investment in the
Fund and has determimed that such imvestment is
reasonably designed, as part of the Undersigned’s
portfolio of investments, to further the purposes of
the Undersigned;

{iw] its acquisbon of the Interests wall not result in a
probibited transaction under any federal, state or local
law that is substantially similar to Secton 406 of
ERIZA or Section 4875 of the Code for which an
exgmption is mot available,

(W) its imvestment in the Fund is permissible under any
and all documents, laws, rules, regulations andfor
policies governing the investment of its asets;

il it is independent of the Fund, UBSFA, the
Placement Agent, and any of their affiliates,

{wi] it is mot relying and has nat relied on the Fund,
UBSFA, the Macement Agent, or any affiliate of any of
the foregoing for any evaluation or ather imvestment
advice in respect of the adwvisability of an imvestment
in the Fund in light of the Undersigned's assets, cash
needs, mwvestment poloes or  strategy, owerall
portfalio composition of plan for diversfication of
assets, and

{wili] if UBS Rduciary Trust Company is the corporate
trustee of the Undersigned, the fiduciary has directed
UBS Fiduciary Trust Company to execute this
Subscription  Agreement and  that  all of the
regresentations and covenants made hereunder by
the Undersigned apply solely to the fiducary and the
Undersigned and not to UBS Fiduciary Trust
Company.

() The Undersigned understands that:

il i the Fumnd is newly formed, it has a Emitad
financial and cperating history,

{ill Mo federal or stabte agency has passed upon the
Interests or made any findings or determination as to
the fairness of this investment;

{ill The representations, warranties, agreements,
undertakings and acknowledgments made by the
Undersigned in this Subscription Agreement will be
relied upon by the Fund, UBSFA and the Placement
Agent in determining the Undersigned's suitability as
a purchaser of an Interest and the Fund's compliance
with federal and state securities laws, and shall survive
the Undersigned's admission as an Imestaor;

liw] & Pacement Fee of 2% of the Capital
Contibution wall be charged if the Undersigned
invests through a brokerage account, subject to
waver by the Pacement Agent in  lmited
circumstances, and that the Facement Fee i in
addition to, and will not reduce, the Undersigned’s
Capital Contribution,

il The Placement Agents Financial Advisors receive
compensation from the Placement Agent, including
compersation based upon assets under management
andior the Funds investment performance, and a
portion of the Placerment Fee, if applicable;

v If the Fund is a master-feeder structure, then the
information contained in the Memorandum relating
to the Investment Fund and its sponsor was obtained
by the Fund fram certain materials furnished by the
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Subscription Agreement (continued)

Irvvestment Fund and its sponsor. Mone of the
Macement Agent, UBSFA or the Fund participated in
the preparation thereaf, and none of them makes any
representations regarding, and each of them expreschy
deisclaims any liability or resporsibility to any Investor
in the Fund for, such information or amy other
information relating to the Investment Fund set forth
i the Memorandum The Undersigned 12 not being
offered an interest in an Imvestment Fund, wall mot be
an imvvestor in an Investment Fund, will have no direct
imterast = an Investment Fund, will have no vobing
nghts in an Investment Fund and will have no
standing or recourse against an Investment Fund, its
affilates or general partner, mwestment adwisers,
officers, directors, employees, partners or members
Ko Investment Fund, or such Imvestment Fund's
sponsor, is responsible for the formation or aperation
of the Fund,

(wii) The Fund, UBSFA and the Flacement Agent have
na right to participate in the control, managenment ar
operations of any Investment Fund and have no
decretion  ower  the imestments made by any
Irrvestment Fund, and

(wiii] For so long & he, she or it is nvested in the
Fund, and unless ctherwase waved by UBSFA, the
Undersigned must maintain & brokerage account with
an affiliate of UB5FA designated by LIBSFA,

(P The Undersigned has all requisite poswer, authority
and capacity to acquire and hold the Intesest and to
execute, deliver and comply with the terms of each of
the instruments required to be executed and delivered
by the Undersigned in connection with the
Undersigned's subsaription for the Interest, including
this Subscription Agreemnent, and such execution,
delwery and compliance does mot conflict with, or
constitute a default under, any instruments governing
the Undersigned, any law, regulation or order, or any
agreement to which the Undersigned & a party or by
which the Undersigned may be bound. I the
Undersigned is an entity, the person executing and
deliwering each of such instruments on behalf of the
Undersigned has all requisite power, autherty and
capacity to execute and deliver such instruments and,
upan request by the Fund or UBSFA, will furnsh to
the Fund a true amd comrect copy of any formation
docurments  of the  Undersigned, including  all
amendments thereta

130 Al imfarmatian that the Undersigned b provided
to the Fund, UBSFA or the Macement Agent
concerning  the Undersigned, the Undersigned's
status, financial position, knowledge and experience
af financial, tax and business matters of, in the cre
of an Undersigned that is an entity, the knowledge
and experience of financial, tax and business matters
of the person making the imvestment decision on
behalf of such entity, Is comect and complete a of
thie date set forth herzin

(R) To ensure compliance with requiremants
impesad by the U5 Treasury Department in
Circular 230, the Undersigned is hereby informed
that, and acknowledges that:

iy any tax advice contained herein, in the
Investor  Application Form  eor  in the
Memorandum is not intended or written to be
used, and cannot be used, for the purpose of
avoiding penalties under the Code;

(i) the advice is written to support the
promotion or marketing of the transactions or
matters addressed in the Memorandum; and

(iii) each Irmvestor and potential Investor in the
Fund should seek advice based on his, her or its
particular circumstances from an independent
tax adwisor.

(5} The Undersigned understands that the tax
consequences of an investment n the Fund depend
upon the ndividual circumstances of  the
Undersigned. The Undersigned further understands
nce that the Code or the
Igaitel therdihler alank
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non-UL5. tax laws will not be amended or appled in
such a manner as to deprive the Undersigned of some
or all of the tax benefits which he, she or it might
otherwise expect to receive from his, her or its
imestment in the Fund

T! Notwithstanding amy other statement in this
Subscription Agreement, the Fund Parties authonze
the Undersigned and the Undersigneds employees,
representatives or other agents, from and after the
commencement of any discussons with any such
party, to disclose to any and all persons wathout
limitation of any kimd the tax treatment and tax
structure of the Fund and any transaction entered into
by the Fund and all materials of any kind (including
opimions o other tax analyses| relating to such tax
treatment or tax structure that are provided to the
Undersigned, imsofar as such freatment andéor
structure relates to a U S, federd or state income of
franchise tax strategy prowided to the Undersigned by
the Fund Parties, except for  any  information
identifying the Fund Parties, any other Investor, or
lexcept to the extent relevant to such tax structure or
tax treatment) any nongublic commercid or fimancial
infosrmaticen

U} The Undersigned agrees that, at rts descretion, the
Fund or UBSFA may (directly or through a service
prowider| provide to the Undersigned (or the
Undersigned's designated sgents) statements, reports
and other communications relating to the Fund
andior the Undersigned™s imvestment in the Fund in
electronic form, such 2 e-mal andior password
protected account viewing on the Fund's web site, in
lieu of or in addition to sending such communications
a5 hard copies via fax or mail. Please note that e-mail
messages are not secure and may contain computer
wruses or other defects, may not be accurately
replicated en other systems, or may be intercepted,
deleted or interfered with without the knowledge of
the sender or the intended recipient The Fund and
UBSFA make no warranties in relation to these
matters.  Flease note that the Fund and LBSFA
reserve the night to intercept, monitor and retain e-
mal messages to and frarm ther wytems a5 permitted
by applicable law. If the Undersigned has any doubts
about the authenticity of an e-mail purportedly sent
by the Fund or UBSFA (directly or through a service
presider], the Undersigned |3 requered to contact the
purported sender immediately

W] The Undersigned is not now and will not be
() classified as a partnership or an entity disregarded
from its beneficial cwner for federa income tax
purposes, (il @ “grantor trust,” any porban of which
is treated & owned by the gramtor(s) or other
persons) under Sections &671-679 of the Code, or
il an "5 corporation™ within the meaning of Section
1361/(a) of the Code: or, if the Undersigned is such an
entity, then (&) nome of the Underagned's (direct o
indirect] bemeficia owners will have on the date of
the Undersigned’s admission or  thereafter
substantially all of the value of their direct or indiract
interest in the Undersigned attributable to the
Umndersigned’s interest in the Furnd and (b satisfaction
of the 100-partner limitation described in Treasury
Fegulations §1.7704-1(h){1)i} is mot a principal
purpose of the use of this tiered arrangement.

W) Except as otherwise permitted by UBSFA in
witing, the Undersigned agrees 1o keep canfidential,
and not reproduce, disclose or distribute, any
informaticn relating to the Fund, in whole or in part,
inchuding wathout limitation infarmation disclesed o
Inwestor by its Fnancial Adwsor or (b use any such
informaticn for its own punposes of its owwn account,
except in connection with its investrent in the Fund
and except & otherwise required by any regulatory
authority, law or regulation, or by legal process
Naotwithstanding the foregoing ar anything else in the
Subscription Agreement to the contrary, the investor
(and each emplayes, representative, or other agent of
the Imvestor! may dischose to any amd all persons,
without limitation of any kind, the federal mcome tax
treatment and tax structure of {il the Fund and (i) any

cof s tramsactions, and all materisk of any kind
lincluding opinions or other tax analyses) that are

provided to the Investor relating to such tax treatment
and tax structure

NIl INDEMNIFICATION; POWER OF ATTORNEY,
GENERAL

(A The Undemigned agrees to mdemndfy and hold
harmiless the Fund, UB5FA, each officer of the Fund,
the Placement Agent, and each of thew affilates,
employees and officers and each other person, if any,
who controls, is controlled by, or is under commaon
contral with, any of the foregaing, wathin the
meaning of Section 15 of the Securities Act, against
ary and all less, lability, dlam, damage and experie
whatsoever  (induding all espenses  reasonably
incurred in investigating, prepanng or defending
against any clam whatsoever) ansing out of or based
upon (i) any false representation or warranty made by
the Umndersigned, or breach or failure by the
Undersgned to comply with any covenant or
agreernent made by the Undersigned, in this
Subscription Agreement o in any other document
furnished by the Undersigned to any of the foregoing
in connection with this transaction or the inaccuracy
af any information provided by the Investar, whether
in this Imestor Application Form or otheraase, or (il
any action far securities law viclations instituted by
the Undersigned which is finally reschved by judgment
not to have resulted from the gross negligence or
willhul misconduct of any of the foregoing persons

(B The Undersigned hereby appoints UBSFA as his,
her or its true and lawful representative and attarney-
in-fact, in b, her or its name, place and stead to
make, execute, sign, acknowledge, swear to and file
(il Aary certificate, business certificate, fictitious name
certificate, or amendment thereto, or other
instrurnent or docurment of amy kind mecesiary of
desirable to accomplish the business, purpose and
objective of the Fund, or required by any applicable
fedaral, state, local or foreign Law,

(il The Fund Agreement an behalf of the Undersigned
and any amendment duly approved as prowded
therein; and

(im] Ary and dl instruments, certificates and other
documents which may be deemed necessary or
desirable 1o effect the winding-up and temmination of
the Fund. This power of attorney is irrevocable, s
coupled with an interest sufficient in law to support
an irmevocable powwer of attorney and & deemed to be
given 1o secure a proprietary interest of the donee of
the power or performance of an obligation owed to
the donee, and shall survive and shall net be affected
by the subsequent death, disabality, incompetency,
termination, bankruptey, insolvency or dissolution of
the Undersigned; provided, howewver, that this power
of attorney will terminate upon the substitution of
anather Investor for all of the Undersigned’s
investment in the Fund or wpon the withdrawal of the
Undersigned.

The Undersigned herety waives any and all defenses
which may be avalable to contest, negate or dsaffirm
the actions of UBSFA taken in good faith under such
poweer of attomey,

(€] 1 any prewision of this Subscriptien Agreement is
invalid or unenforceable under any applcable law,
then such provison shall be deermed incperative to
the extent that it may conflict therewith and shall be
deerned modified to conform to such applicable Lasw
Any provision hereof which may be held invalid or
unenforceable under any applicable law shall not
affect the validity or enforceabidity of amy other
provisions hereof, and 1o this extent, the provisions
herect shall be severable.

(D The Undersigned has reviewed the registration
requirements of the Commodity Exchange Act, the
CFTC and the Mational Futures Association applicable
1o commadity pool operators and commaodity trading
adwisors and has determined that the Undersigned is
in compliance with such requirements n respect of its
purchase of the Interest hereunder and all other
relevant activities.
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Subscription Agreement (continued)

V. TRUSTEE, AGENT, REFRESENTATIVE OR
NOMINEE

if the Undersigned is acting as trustee, agent,
representative or nominee for, or will enter into a
Sweap with a Third Party, the Undersigned will notify
the Fund that he, she or it & acting in such capacity
and the Undersigned understands and acknowdedges
that the representations, warra nties and agreements
made herein are made by the Undersigned (A} with
respect 1o the Undersigned and (B) with respect to the
Third Party. The Undersigned further represents and
warrants that (i) be, she of it has all requsite power
and authonty from sad Third Party to execute and
perfarrm  the obbgations under this Subscription
Agreement and (il with respect to a Third Party
entering into a Swap: (a) the Third Party s authorized
under its constituent docurments and applicable law to
enter into the Swap and would also be 5o autharized
to irvest directly in the Fumd; (b} the Third Party has
receivied and reviewed a copy of the Memaorandum
and the Fund Agreement, (c) the Thed Party
acknowdedges that the Fund and its atfliates are not
responsible  for the legality, switability or  tax
conseguences of the Swap and that the Undersigned
is not an agent of the Fund, and (d] the Third Party is
an “eligile contract participant™ wnder the CFTC
rubes, an "accredited investor” wnder Regulation D
and a “qualified purchaser® as defined under Secton
2iad51) af the Iwestment Company Act  The
Undersigned agrees to indemnify the Fund, LUBSFA,
the Placement Agent, and each of their alfilates, snd
their officers and agents for any and all losses,
liabalities, claims, damages, costs, fees and expenses
(including legal fees and disburserments! arsing in
connection wath, relatng to or resulting from the
Undersigneds entry into the Swap (including such
leses, liabilities, clairms, damages, costs, fees amd
EXpEnses ansing in commection with, relating to or
resulting from the Undersigned's or the Third Party's
misrepresentation of misstaternent contained herein,
or the Undersigneds lack of proper authorization
fram the Third Party o enter into this Subscription
Agreement or perform the obligations hereunder
Mathing herein  constitutes an  agreement aor
statement by the Fund or Placement Agent to the
Irveston's entry into the Swap, a5 to the legality of a
Swap or the suitability of a Swap for the Undersigned
ar the Third Party

V. ADDITIONAL INFORMATION AND
SUBSEQUENT CHANGES IN THE FOREGOING
REPRESENTATIONS

The Fund may request from the Undersigned such
addional mformation as it may deem mecessary to
evaluate the eligibdity of the Undersigned to acquire
an Interest, and may request from time to time such
inforrmation as it may deem necesiary to determing
the eligibility of the Undersigned to hold an Interest or
to #nable UBSFA to determine the Fund's compliance
with applicable regulatory requirements or its tax
status, and the Undersigned sgrees to provide such
infarmation as may reasonably be requested

The Undersigned agrees to naotify the Fund promipthy
showld there be any change in any of the foregeang
information

VI. GOVERNING LAW AND DISPUTE RESOLUTION

This Investor Application shall be governed by,
and construed in accordance with, the laws of
the State of New York. The Parties hereby agree
that the Parties shall submit all controversies
arising amaong them in connection with the Fund
or jts businesses or concerning amy transaction,
dispute or the construction, performance or
breach of this or any other agresment, wheather
antered inte prior to, on or subsequant to the
date herecf to arbitration in accordance with the
provisions set forth below and understand that
arbitration is final and binding on the Parties.
Except with respect to seeking injunctive relief,
the Parties are waiving their rights to seek
remedies in court, including the right to jury

generslly i mernn
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limited than and different from court
proceadings. The arbitrator's award is not
required to include factual findings or legal
reasoning, and a Party's right to appeal or to
seek modification of rulings by arbitrators is
strictly limited, A panel of arbitrators will
typically include a minority of arbitrators who
were or are affiliated with the securities
industry. Controversies shall be determined by
arbitration before, and only before, an
arbitration panel convened by the NYSE and
FINRA. The Parties may also select any other
national securities exchange’s arbitration forum
upon  which UBSFA s legally required to
arbitrate the controversy. Such arbitration shall
be gowverned by the rules of the organization
convening the panel. Judgment on any award of
any such arbitration may be entered in the
Supreme Court of the State of New York or in
any other court having jurisdiction of the Party
or Parties against whom such award is rendered.
Each Party agrees that the determination of the
arbitrators shall be binding and conclusive upon
them. No Party shall bring a putative or certified
class action to arbitration, nor seek to enforce
any pre-dispute arbitration agreement against
any Party who has initiated in court a putative
class action; or who is a member of a putative
class who has not opted out of the class with
respect to any claims encompassed by the
putative class action unless and until: (A) the
class certification is denied; or (B) the dass is
decertified; or (C) the Party is excluded from the
class by the court, The forbearance to enforce an
agreement to arbitrate shall not constitute a
waiver of any rights under this Subseription
Agresment except to the extent stated herein.

VIl MISCELLANEOQUS

All infarmation in this Subscription Agreernent will be
treated confidentially by the Fund, UBSFA and the
Flacernent Agent However, the Fund, UBSFA or the
Macement Agent may present ths Subscnption
asgreement and the information provided herein 1o
such parties as deemed advizable if (A) called upon to
establish that the offer and sale of the Interesis =
exempt from registration under applcable law or (B
the infarmation i reguired 1o be disclosed by the
Fund by law or regulation or is relevant to an issue in
any action, suit or proceeding to which the Fund,
UBSFA, the Placernent Agent or their affiliates = a
party or by which they are or may be bound. In
addition, the Fund may share information descnibed
above with its affiliates for busness purpeses, such a5
to facilitate the servicing of accounts. The Fund may
share the information described above for business
purposes with a nan-affiliated Third Party if the entity
is under contract to perform tramsaction processing,
servicing of maintaining Imvestor accounts on behalf
of the Fund This Subscnpbion Agreement may be
executed through the use of separate signature pages
or m anvy nwmber of counterparts. Each counterpart
shall, for all purposes, constitule one agreement
binding on all the Parties, notwathstanding that all
Parties do not execute the same counterpart

Memarandurm was derived by UBSFA from the Private
Flacerment Memorandum of an Investment Fund and
presaded for informational purposes only.  Meither
UBSFA mor its affiliates participated in the preparation
of the Private Placement Memorandum of the
Investment Fund nor have they independently verified
the contents thereof, and they make no
representations or warranties (express or implied|
regarding, of othersise have or  acoept  any
responsibility for, the accuracy or completeness of the
contents of the Private Placement Memorandum of
the Irvestment Fumd nor for any other statement
made or purported to be made by the Inwestment
Fund or on its behalf UBSFA and its affiliates
accordingly dsclaim all or any habidity whether ansing
in tort or contract that they might othenaize have in
respect of the Private Placement Memorandum of the
Irwestment Fund or any such statement, and bear no
responsibility to wpdate any such  information

Furtherrmare, the Imestrment Fund may amend M
Private Mlacement Memarandum, however, subject to
compliance by the Fund with applicable law, neither
the Fund mor UBSFA shall have any obligation to
update the Memarandum.

An Investment Fund and its affilates do not endarse
amd make no recommendations of the Fund and
make no representation regarding, and expresshy
disclam any liability or responsibility to ary recipient
of the Memorandum or any nformation set forth
herein. Mo Investment Fund is responsible for the
formation or cperation of the Fund. The past
perfarmance of an investment Fund or the Fund is not
indicative of future results of the investment Fund or
af the Fund and there can be no guarantee that either
any Irvestment Fund or the Fund wall achieve
comparsble results. There can be no assurance that
an Imestment Fund or the Fund will be able to
implernent its imvestrment strategy of achieve its
imvestrnent objectives

"MEW ISSUES" EXEMPTIONS (Mot applicable to
individual retirement accounts, individual or
joint accounts, UGMA or UTMA accounts that are
treated as natural persons for this purpose)

1. 'a) The Benefical Interest of restricted persons
does not exceed in the aggregate 10% of the
Undersigned or if the Beneficial Interest of all
restricted persons in the Undersigned exceeds in the
aggregate  10% of the Undersigned but the
Underssgned has implemented procedures to reduce
the Beneficial Imterest of &l restricted persons with
respect to nevw ssues in the aggregate below 10%

bl The Beneficial Interest of 5131 Covered
Parsons does not exceed in the aggregate 25% of the
Undersigned ar the Beneficial Interest of al 5131
Covered Persons in the Undersigned exceeds in the
aggregate 25% of the Undersigned but the
Undersigned has implemented procedures to reduwce
the Beneficial interest of all 5131 Covered Persons
with respect to new ssues in the aggregate below
15%
2. An irvestment company regstered under the
Investment Company Act
3. A common trest fund that has investrments from
1000 ar more accounts and does not Bmit interest in
the fund prncipally to trust sccounts of restricted
PETSONS
4. An insurance company general, separate or
investnent account provided that (a) the account is
funded by premiums from 1000 or more policyhclders
or, if a generd account, the insurance company has
1000 or more policy halders and (b the insurance
company does not limit the policgholders whose
premeums are used to fund the account principally to
restricted persons, of if a general account the
insurance company does not limit its policyholders
principally 1o restricted persons
5. A publicly traded entity (other than a broker-dealer
or an affiiate of a broker-dealer where such broker-
dealer is authorized to engage in the public offenng
of mew issues either 38 a seling group member of
underwrter] that &= Isted on a nabonal securties
exchange, is traded on the HASDAD National Market,
or is a foreign ssuer whose securities meet the
quantitative designation ontenia for Isting on a
national securties exchange or the MASDAD Mational
Market
6. An investment company organized under the laws
of a foresgn jurisdiction provided that the imvestment
comparny i listed on a foreign exchange or authorized
for sale to the publc by a foresgn regulatory authomnty
and that no person owning 5 percent of mane af the
investment company is a restricted person
7. An ERISA benefits plan that is gualified under
Section 401{al of the Code, provided that such plan is
not sponsored solely by a broker dealer
B A state or municipal government benefits plan that
# subject to state andfor municipal regulation
9 A taw-emempt charitable organization
Section 501(ck2) of the Cade
10. A church plan under Section 414(e) of the Code

under
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Schedule 2

Defined Terms Used Herein

3(a)(1) or 3e)(T) Company

Agreememnts

Beneficial interast

CAl and CAl Statement

Capital Contribution

Closing

Collective Investment

Control Securities

Covered Broker Dealer

Covered Non-Public
Company

ERISA

CONFIDENTIAL

A enitity that it excepted from the dedinition of an
“investment company® under the investment Comgany
Act pursuant to Section 3(ck 1) or 3ickT) thereof

This Investor Application Form, including the
Subseription Agreement and the Fund’s Amended and
Restated Limited Liability Company Agreement

Ay economic interest, such & the right o share gains
and losses. This does not indude the receipt of &
management or performance fee for operating a
Collective Investment Account, or other lees for acting
in & fidudary capacity

Clhent Account Informatiaon

& capital contribution in the Fund [subscription
amaunt:

A controlied foreign corporation, as defined in Section
957 of the Code

The Cormmadity Futures Trading Commission

Each date upon whach UBSFA acospts new of Increassed
C apital Contributions

The intemal Revenue Code of 1985, as smended

Any hedge fund, imestrent pannership, insestment
corporation or any other collective investment wehicle
that is engaged primarily in the purchase and'or sale of
secuifities. & eolletlive ifestment acoount doed fat
inchude a farmily investment vehiche (e, a legal entity
that is beneficially cwmed solely by Immediate family
memiers; o an investment club (e, a group of
friends, neighbiors, business ssscistes o others that
pool thesr money o et in stock or other seourities
and are cobectively responsible for making nvestment
decisions

Securities of issuers controlled by the Investor

A broker or dealer, other than a Limited Business
Broker-Dealer

Aay company (other than a Public Company) satisfying
any of the following three criteria: (1) income of at least
£1 millicin in the last fiscal year o in two of the Last
three fiscal years and sharehalders’ equity of at lesst
£15 million; or (2) shareholders' equity of at least $30
million and a two year operating history, or (3) total
assets and total revenue of at least $75 million in the
latest fiscal year or in two of the last three fiscal years.

The Employee Retirement income Sequrity Act of 1974,
as amended, and the rules and regulations thereunder

Financial Advisor

Fund Agresmant

Fund Parties

Government Entity

Grantor

Immediate Family
Memibar

Incentive Allocations

Investrment Advisers Act

Investment Company Act

Investment Banking
Services

Investment Fund

Financial advisor to the Undersigned

The Financial Industry Regulatory Authority, inc

The Fund's Amended and Restated Limited Liability
Company Agreement, as the same may be amended
from teme 1o time

UBSFA and its advisors, members, officers, directors,
amployees and pringipaks

Arry state or palitical subdivision of a state, including
ary agency, authority, or mstrurentality of the state or
political subdivision; a pool of assets sponsored or
established by the state or political subdivision or any
agency, autharity or instrurnentality thereod, incuding,
But Aat limited 1 a “defined benelit plan® o defned
in section 414(j) of the Code (26 US.C. 4140)), or a
state general fund; A plan or program of a government
entity, and officers, agents, or employees of the state or
palitical subdivision or any agency, sutharity ar
matrurnentality thersal, acting in thesr olficial capacity

The persan who establishes the trust and contributes to
such trust

An individual's parents, mather-in-law or father-in-low,
spouse, brother or sister, brother-in-law or sister-in-law,
san-n-law or daughter-in-law and children and anmy
orhier person 1o whom the individual provides material
SURROrt

Incen thee- based compensation paid with repect 1o the
Fund (only to the extent disclosed in the Memorandum
or an Inestment Fund, as applicable

An interest in the Fund

Imvestment Adwisers Act of 1940, as amended

Inyestment Campany &ct af 1940, & amended

Includes, without limitation, acting as an undenariter,
partcipating in & $&lling group in an offenng for the
Esuer or otherwise acting in furtherance of a public
offering of the issuer. acting as a financial adviser in a
merger, acquisiion or other corporate rearg anization;
providing venture capital, squity lines of credit. private
mestment, public equity transactions |PIPEs| or similar
Imvestments or othenwise acting in furtherance of a
private offering of the issuer; or sending as placement
agent for the issuer

An unregistered imvestment wehicle in which the Fund
miary irmeest, either in & fund of funds or masten fesder
structune

An investor in the Fund
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Schedule 2 (continued)

Investor Applcation and The application for an Interest in the Fund included in ' Fund A fund exempt from registration pursuant to Section
Investor Application Ferm  this Booklet 3iel1) or 3(cx 7) of the Investment Compary At
Any company that is registered under Section 12 of the
IRA Individual retirement account Public Company Securites Exchange Act or files perindic reports
pursuant to Section 15(d) thereaf
Ay broker-dealer whose authorization o engage in
Limited Business Broker- the securities business it hmited solely to the punchass "
Dealer and wsle of imsestment comparty varisble contracts Regulation D Regulstion D under the Securities Act
sequrities and direct participation program securites
Directly or indirscthy providing more than 25% of &
person s ncome in the prior calendar year. An
Material Support ndridual is deemed o provide matenial support to an Securities Act Secyrities Act of 1532, a5 amended
immediate Family Member Ir.mg n the same
housshold
UBSFA, a “ Cualfied Replacement” or the members of
Mamber Dasignes the Fund acting by a majority in interest, in each case Securities Exchange Act Securites Exchange Act of 1934, as amended
as set forth in the Fund Agreement
Confidential Offering Memorandum of the Fund, as the .
Memorandum same may be updated, supplemented or modified from Settlor The persan Fetabishes the and comributes
P d assets to such trust
me to bme
Small Business
NYSE The Mesws ork Stock Exchampe, Inc Imvestmant Act Small Business Investment Act of 1958
The Undersigned, UBSFA, the P it t and thi - " " |
Parties Fund naergned. ) acement Agent and the Subscription Agreemaent The subscription agreement contained herein
This subscription booklet which includes the Investor
PFayment Payment in good funds for an Interest Subscription Booklet &pplication Form and the Subscription Agresment and
all exhibits related thesets
. N N & swap, structured note or other derivative instrument,
PFIC :m“ Tz??;;?ﬁllcmuin pary, & getinedin Swap the return from which is based in whale or in part on
the requrn al the Fund
Placement Agent UBS FAnancial Services Inc Third Party A, third party
L85 Fund Advisor, LLC., or an affiliate thereof, in its
Placement Agent's . ’ " capacity as investment adviser to the Fund or &
Financial Advisor Financial advisor empl by the Flac t Agent uBsFA administrator 8o the Fund, a5 desclosed n the
Memarandum
A fee charged by the Placement Agent of 2% of the
Capital Contribution in connection with an investment ’ . '
Placement Fee n the Fund, subject 1o waner by the Placement Agent UETI iﬁmﬁ:ﬁ st;:t:;?r;ﬁ Eﬁ;ﬁ;nmugﬁde
o hrnited escumstances The Placement Fee when ! ing
charged & in addition to your Capital Contribution
The plan asets regulation s81 forth by the Department
Labeor # { .
Plan Assets Rules of rytha LL2. Code of Fuderal Regulations &t 29 Underskgned The persons) signing this nvestor Application Form

Pre-April 30 Holder

CFR §2510.3-101, as amended, together with
Section 342 of ERISA

A direct "beneficial cwner” of a Section 3chilor
k71 Company that has held an inbenest in the
Undersigned on or before Apri 30, 1996

@I01Z UBS Financial Services Inc. All Rights Resened. Member SIPC

110106-2698-001

UBS Financial Services Inc. is a subsidiary of UBS AG.
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