% UBS

ALPHAKEYS EUROPEAN REAL ESTATE
OPPORTUNITIES FUND II, L.L.C.
Investor Application Form

Investor(s)

Please:

¢ Complete the Investor Application Form wia UBS Online Services ("OLS") OR
return this entire Subscription Booklet to your Financial Advisor.

Only fully completed Subscription Booklets (no faxes, no copies) will be accepted.
DO NOT TEAR OUT PAGES.
Retain a copy for your files.

Read the Fund's Memorandum and the Subscription Agreement.

Please refer to the enclosed Tax Forms and speak to your UBS Financial Advisor. You may not
be required to complete these forms if your UBS account has already been designated FATCA-
compliant.

Be sure to complete all sections of the Investor Application Form

Financial Advisors/Branch Managers

e Effective July 1, 2014, FATCA compliant tax forms are required for clients to execute new
investments in all Alternative Investments. Please refer to the enclosed Tax Forms and related
submission instructions.

e Please refer to the Fund Investment Application ("FIA") QuickCard for
application submission instructions, or call UBS Alternative Investments US
at 888-962-3842, option 1, sub option 4.

e All Investor Applications must be submitted on FIA to UBS Alternative Investments US
no later than 5 full business days prior to month's end.
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Instructions for Completing Investor Application

Prospective investors in the AlphakKeys European Real Estate Opportunities Fund I, LL.C. (the "Fund®) should read
the Memarandum as well as this Subscription Booklet prior to subscribing

Please complete all sections of the Investor Application Form.  If you invest via OLS please follow the instructions on
the OLS system and/or the enclosed informational card, If you invest via this Subscription Booklet please promptly
return the entire Subscription Booklet to your Financial Advisor. Do not tear out any pages. Retain a copy for your
files.

Please refer to Schedule 2 for the meanings of the capitalized terms used herein.

Please consult your Financial Advisor or call UBS Alternative Investments US for assistance in completing
this Investor Application Form.

A. Capital Commitment Amount:

¢ Indicate the Capital Commitment applied for (which may be accepted in whole or in part by UBSFA). (MNote:
Initially, your account will be debited for 5% of the Capital Commitment plus the Placement Fee, if charged,
and any additional amounts called at the time of investment.)

® Provide your Account Number.

e Funds must be drawn on an account that corresponds exactly to the name of Undersigned.

UBSFA may in its sole and absolute discretion accept as your Capital Commitment an amount less
than the Capital Commitment applied for herein.

CLEARED FUNDS MUST BE IN YOUR ACCOUNT 5 BUSINESS DAYS PRIOR TO MONTH'S END.

B. Investor Information:

® Provide the Investor's mailing address exactly as it should appear on the address labels.

e Include the Investor's state of residence or principal place of business, if applicable, and Social Security/Tax
1D Mumber.

¢ Provide the Investor's email address.

C. Accredited Investor Representation:

Please read Schedule 1 and check the appropriate box. Generally, an " accredited investor® has a net worth in
excess of $1 million for individuals (together with spouse) or total assets in excess of 35 million for entities, To
calculate net worth, exclude the value of yvour primary residence, and count as a hability any indebtedness
secured by that property in excess of the fair market value of that property. If you incurred the debt on your
property within 60 days of subscribing for this investment and did not use those funds to purchase that house,
you must include the full value of the debt as part of your liabilities.

The Investor must certify that he, she or it is both an accredited investor and a qualified purchaser in order to
invest in the Fund, unless otherwise determined by UBSFA
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Instructions for Completing Investor Application
(continued)

D. Qualified Purchaser Representation:

Please read Schedule 1 and check the appropriate boxes. Generally, a "qualified purchaser must be an
individual or beneficiary of an IRA- or participani-directed plan or family trustfentity with at least 35 million in
gualified investments or am entity with at least $25 million in qualified investrments. The Undersigned must
certify that he, she or it is both an accredited investor and a gualified purchaser in order to invest in the Fund

E. Benefit Plan Investor Status:

Please read carefully and check the appropriate box.

F. Controlling Person Status:

Please read carefully and check the appropriate box,

G. Government Entity Status:

Please read carefully and check the appropriate box(es).

H. Investor Acknowledgement:

Please read the acknowledgements contained in this section carefully, initial the applicable acknowledgements
and complete the applicable certification(s)

l. Investor Signatures:

Please sign.
Private and Confidential
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Schedule 1

PLEASE REFER TO THE REPRESENTATIONS BELOW |N ORDER TO COMPLETE THE INVESTOR TYPE, ACCREDITED INVESTOR AND
QUAURED PURCHASER REPRESENTATION QUESTIONS OF THE INVESTOR APPLICATION FORM.

ACCREDITED INVESTOR STATUS AND
QUALIFIED PURCHASER STATUS

The Undersigned must certify that he, she or
it s an accredited investor and a2 qualified
purchaser based on the categories listed
below.

ACCREDITED INVESTOR STATUS
I. Individuals, Joint Tenants and IRAs

The Undersigned, either individually or
together with the Undersigned's spouse, has
a net worth® in excess of $1 million

I Trusts

(@ The trust has ) total assets in excess of
15 million, (i) it was not formed for the
specific purposs of investing in the Fund,
and (i) its investment in the Fund is directed
by a person who has such knowledge and
experience in financial and business matters
that he or she is capable of evaluating the
ments and risks of an investment in the
Fund; or

(b} Each Grantor of the trust has the
power to revoke the trust and regain title to
the trust assets, and each grantor 15 an
accredited investor; or

(€] The trustee of the trust is & “bank” as
defined in Section 3(a)i2) of the Secunties
Act or a savings and loan association of
other institution referred to In Section
3(alsia) of the Securities Act.

ll. Retirement Plans

(@ The plan has total assets in excess of §5
rrillicn; oF

(b} Each participant in the plan s an
accredited investor; or

le) The plan is participant directed, with
investrment decisions made solely by persons
whao are accredited investors; or

id) Investment decisions for the plan are
made by a “plan fiduciary” as defined in
Section 3(21) of ERISA that s a bank,
insurance company, registered investment
adviser or savings and loan association,

CONFIDENTIAL

IV. Corporations, Partnerships, Limited
Liability Companies and Other Entities
{a) The Undersigned is a corporaticn,
partnership,  limited  liability  company,
Massachusetts or similar business trust, or
an  organization described in Section
S01cH3) of the Internal Revenue Code of
1986, as amended (the “Code”), not
formed for the specific purpese of investing
in the Fund, with total assets in excess of §5
million; or

b} Each sharehclder, partner, of other
equity owner of the Undersigned, as the
case might be, is an accredited investor; or

i) The Undersigred is a “bank® as
defined in Section 3(a)(2) of the Securities
Act or a “savings and loan association” or
other institution referred o in Section
3a)(S)h) of the Securities Act, whether
acting in its individual or fiduciary capacity,
or

d) The Undersigned s a “broker or
dealer” registered pursuant to Section 15 of
the Securities Exchange Act; or

i

e} The Undersigned s an  “insurance
company” as defined in Section 2(a)i13) of
the Securities Act; or

fi The Undersigned s an “investment
company” registered under the Investment
Company Act; or

ig) The Undersigned is a "small business
investment company® licensed by the U5
small Business Administration under Section

(301c) or (d) of the Small Business
Investment Act, or

th) The Undersigned & a “business
development company”  as  defined in

section 2(aj48) of the Investment Company
Act or a "business development company®
defined in  Section 202(a){22) of the
Investment Advisers Act,

Note for Accredited Investor Status:

* The term net worth means total assets
at fair market value rminus total liabilities,
To calculate net worth: (i) exclude the fair
market value of your primary residence; (i)
count a5 a liability any indebtedness secured
by that property in excess of the fair market
value of that property, except that if you
incurred that debt on your property within
60 days of subscribing for this investment
and did not use those funds to purchase
that house, you must include the full value

of the debt as part of your liabilities

QUALIFIED PURCHASER STATUS

V. Individuals, Joint Tenants and IRAs
(as applicable)

The Undersigned i a qualified purchaser
because he/she (alone, or together with
histher spouse, if investing jointly) owns not
less than $5 million in investments, **

VI. "Family" Corporations, “Family™
Foundations, “Family” Endowments,
“Family* Partnerships, “Family® Trusts er
other "Family” Entities

{al The Undersigned was not formed for
the specific purpose of investing in the
Fund;

ik The Undersigred owns not less than $5
millicn in investrments,** and

ic;  The Undersigned is owned directly or
indirectly by or for (i) twe or more natural
perscns who are (A) related as siblings er
spouses (including former spouses), or (B}
direct lineal descendants by birth or
adoption, (i) spouses of such persons,
(i) the estates of such persons or
(W) foundations, charitable organizations or
trusts established by or for the bensfit of
such persons.

VII. Trusts (Other than Trusts that
qualify under V1 or VIl herecf)

{a) The Undersigned was not formed for
the specific purpose of investing in the
Fund; and

by The trustee or other authorized person
making decisiors with respect to the trust,
and each Settlor or other person who has
contributed assets to the trust, is a person
described in W, VI, VIl ar [X

Vill. ©ther Entities

tal  The Undersigned was not formed for
the spacific purpose of investing in the
Fund; and

(b The Undersigned is an entity, acting for
its own account or for the accounts of ather
gualified purchasers, which in the aggregate
owns and invests on a discretionary basis,
not less than 325 million in investments. **
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Schedule 1 (continued)

QUALIFIED PURCHASER STATUS ()

IX. Entities that do not qualify under
VI-VIl

The Undersigned is a qualified purchaser
because each berneficial owner of the
Investor's securities s 2 qualified purchaser
as described herein,

MNote:

Trusts may not rely on this certification even
if all of their beneficiaries are qualified
purchasers,

X. All Investors that are Entities

{a) The Undersigned is not a 3()1) or
37} Company, or

(b} The Undersigned is a Section 3{c){1) or
el7) Company but does not have ANY
Pre-Apnl 30 Haolders; or

ic)  The Undersigned is a Section 3{c){1) or
)7} Company and has obtained consent
to its treatment as a qualified purchaser
from all of its Pre-April 30 Holders.

Xl Investors that checked VI or VIl may
check X! instead of X

The Undersigned has obtained consent to its
treatment as a qualified purchaser from all
of s trustees, directors or general partners.

CONFIDENTIAL

Xl Investors that checked X(b) or X(c)
must also respond YES or NO to Xl

Is any direct or indirect beneficial owner of
the Undersigned itself a Section 31} or
3{c)(7) Company that controls, is controlled
by, or is under common control with the
Undersigned? if the Undersigned cannot
answer MO to Xl because it has a control
relaticrship with a beneficial owner that is
itself a Section 3(cH1) ar 3(c)7) Company,
the Undersigned may be required to obtain
consent from the security holders of such
owiner

Notes for Qualified Purchaser Status:

#* The term "investments” means any or
all (1) securities (as defined in the Securities
Act), except for Control Securities unless
otherwise included as descnibed  below,
(2} futures contracts or options therean held
for  investment  purposes;  (3) physical
commodities held for investment purposes;
(4) 5waps and other similar  financial
contracts  entered  imo  for  investment
purposs; (5) real estate held for investment
purposes, and (6) cash and cash equivalents
held for investment purposes.

Contral  Securities may be included in
“investments® f (A) the isswer of the
Contral Securities is itself a registered or
private investment company or is exempted
from the definiticn of investment company
by Rule 2a-& of Rule 3a7 under the
Investment Company Act, (B)the Control
Secunties represent securities of an mssuer
that files reports pursuant te Section 13 er
15(d) of the Securities Exchange Act, (C) the
issuer of the Control Securities has a class of
securities listed on a designated off-shore
securities market under Regulation 5 under
the Securities Act or (D) the issuer of the
Contral Securities is a private company with
shareholders’ equity not less than $50
million determined in  accordance  with
generally accepted accounting principles, as
reflected in the company's most recent
financial statements (provided such financial
statements were issued within 16 months of
the date of Undersigned's purchase of
Interests),

NOTE: In determining whether the 35
million of $25 million threshalds are met,
investrments can be valued at cost or fair
market wvalue as of a recent date. If
investments have been acquired  with
indebtedness, the amount of the
indebtedness  must be deducted in
determining whether the threshald has bean
met.
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Investor Application Form

A. Capital Commitment Applied for: §
Note: 5% is your Initial Capital Contribution. Your account will be debited for your Initial Capital Contribution and any additional
amounts called plus the Placement Fee of 2% {which may be waived in limited circumstances). A Placement Fee will be in addition
to your Initial Capital Contribution. Please see the Investor Acknowledgement section for additional information regarding the
Flacement Fea.

Subscriptions will only be accepted in U.5. Dollars.

Account #: | | I | | | | | I I | | (Funds currently available.)

B. Investor Information:

sswrai: | | | | ||| ]| e P e of o | LV L L]

Biusiness|

Mr. Mrs hts Miss Dr Other

Investor
Address:

Attention
(Name:}

E-mail:

€. Accredited Investor Representation
Check only one box.

By executing this Investor Application, the Undersigned certifies that he, she, or it (& applicable) (i} has read and understands the instructions to
this Investor Application induding, but not limited to, the instructions to caloulate the net worth for acoredited investors; and (i) is a ~acoredited
investor” under Regulation D (generaly, net warth in excess of 31 million for individuals (together wath spouse) or total assets in excess of 55
million for entities| and has calculated net worth & required by the instructions in this Investor Application

Please read Schedule 1 and check one appropriate box below.  MNote that you must be both an accredited investor and a qualified purchaser in
order to invest in the Fund,

If Investor is an IndividuallR Adlont Tenant (with o
Righits of Survivarship), check here: '
If Investor is & Revocable Trust, check here: Olasr O Mboer O (e
If Investor is an Irrevacable Trust, . .
check here. O (aor O N
If1 tor is a Partici -Di i
nvestor 13 a Participant-Directed Retrerment O e

Plan, check here:

If Investor is Other Retirement Plan,
check here:

O imacr O (Mbor O (d

If Investor is a Carporation, Partnership,
L;“it:.dhuahilw Company and Other Entity, O (Maor O (Wbor O iWcor O (WMdor O (Meor O (Wifor O (Wgor O{VB
check here:
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Investor Application Form (continued)

D. Qualified Purchaser Representation

The Undersigned is a *qualified purchaser* under the Investment Company Act (generally, indnaduals, beneficiaries of IRA/particip ant-directed plans,
and family/trust entities must own at least £5 million or more in gualified investments and entities must own and invest at least $25 million in
qualified investrments). The Undersigned must certify that he, she or it is both an accredited investor and a qualified purchaser in order to invest in
the Fund. Please read Schedule 1 and check the appropriate boxes Trust entities should read carefully the specific *qualified purchaser®
requirements on Schedule 1, induding the requirement ifor trusts other than trusts relyving on certifications in VI and \VIll; that both the trustee (or
other authorized person making decisions with respect to the trust) and each Settlor or other person who has contributed assets fo the trust must
own at least 85 milion in qualified investments  The Undersigned's execution of this Investor Application constitutes cerbification of the
Undersigned's status as & “quaified purchaser.”

If Investor is an Individual or )
IRA- of Participant-Directed O
Retirement Plan, check here:

If Investor is a

*Family” Corparation,

" Family™ Foundation,

*Family* Endowment, O WMabande AND O (<aor O (Xib* or O X or a o
"Family® Partnerships,

" Farmily® Trusts or Other

"Family™ Entities, check here:

If Investar is a Trust (other than
a Trust that qualifies under Vi O Mija and b AND O (xaor O {(¥b* or O (xc*or o ()
or V), check hare:

If Investor is anather type of

Entity, check here: O Milja and b AND O Xaor O (Xb* ar B (X or O ()
If Investor is an Entity that

does not qualify under VIV, o AND O (xaor O (xb* or O Xc* of o =
check here:

*Investors that checked X/b) *if you checked (X)b or (X)c above,

or X must also respond CHECK YES OR NO BELOW

YES or NO to rtem XII 0O YES or 0O NO

E. Benefit Plan Investor Status:

Please certify, by checking the appropriate box below, whether the Investor is or will be described in any of the followang categories: (1) an
“employee benefit plan™ {as defined in Section 3(3) of ERISA) that is subject to ERISA; (2] a “plan” {as defined in Section 4975(ei(1) of the Code
that is subject to Section 4975 of the Code; ar (3) an entity which is deemed to be a "benefit plan investor” or to hold " plan assets” under the Mlan
Assets Rules by reason of equity investments in such entity by one or more persons described in clause (1) or (2) above. Examples of the foregoing
indlude, among other things, "Keogh® plans, other tas-gqualified retirement plans, IRAs, certain other types of employee benefit plans (and accounts)
and entities that are deerned to hold " plan assets” thereof

Checkone: O YES or O NO

F. Controlling Person Status:

Please certify, by checking the appropriate box below, whether the Investor is or will be described in any of the following categories: (i) a person or
entity that has discretionary authority of contiol with respect to the assets of the Fund, (i) a person or entity that provides investment advice for a
fee (direct or indirect] with respect to the assets of the Fund; or (i) an “affiliate® of a person or entity described in clause (i) ar (i) above. For
purposes of this representation, an "affiliate” of a person of entity includes any person of entity contralling, contralled by or under common
control with the person or entity, including by reason of having the power to exercise a contralling influence over the management or policies of
the persan or enfity,

Checkone: O YES or O NO
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Investor Application Form (continued)

G. Gowvernment Entity Status

iy Is the Undersgned a Government Entity?
O Yes O Mo

(i} If the Undersigned is acting as agent, representative or nominee for one or more imvestors, is any of such investors a Government Entity?
O Yes O Mo

{iii} If the answer to question (i) is “Yes", please indicate the names of any such investors:

H. Investor Acknowledgement:

The Undersigned should consult its own LS. tax advisor if it is uncertain as to whether it is a “United States person” for purposes of U5, federa
income taxation

(a The Undersigned represents that he, she or it is a “United States person” (as such term is
Initial Irwtial defined in the Code) for purposes of U.5. federal income taxation and has provided to UBS a
I jaint tenants, :"’“1 may be valid and duly completed Form W-9, or successor form thereto, signed under penalties of
nequined to indial ) perjury by such Undersigned. The Undersigned certifies under penalties of perjury that (A) its

U.5. taxpayer identification number, as it appears in the Investor Application Form in this
Subscription Booklet, is true and correct and (B) it is NOT subject to backup withholding
because either (1) it is exempt from backup withholding, (2) it has not been notified by the U.5.
Internal Revenue Service (“IRS") that it is subject to backup withholding as a result of a failure
to report all interest or dividends, or (3) the IRS has notified it that it is no longer subject to
backup withholding. The Undersigned will notify the Fund within 15 days if any of the above
certifications are no longer valid. Upon request by the Fund or UBSFA, the Undersigned shall
promptly furnish to the Fund a valid and duly completed Form W-9, or successor form thereto,
signed under penalties of perjury by such Undersigned.

(b The Undersigned has reviewed and confirmed all of the information in the Investor Application and
Iitial Initial confirms that all of the informatian that is required to be provided by the Undersigned in this Investar

I jaint tenants, both may be Application is true, accurate and complete in all respects
requined to initial ) P ! P

[c) The Undersigned represents that he, she or it has received, carefully read and will be bound by the Agreements, including the pre-dispute
arbitrabon dause which appsars in the Subscription Agreement and the Fund Agreement, and agrees that signing below constitutes the
exscution and receipt of the Agreements.

(dl The Undersigned has received a copy of the Memarandum, has read it and understands it, and the Undersigned is aware that he, she or it
generally may not sell or transfer his, her or its Interest and that he, she or it generally may not withdraw from the Fund; he, she or it understands
that an investment in the Fund involves conflicts of interest, induding that the Placement Agent and its affiliates will receive payments from the
Investors, the Fund and/or the Underlying Fund or their affilistes based upon the aggregate amount of capital commitments of the Fund

(&) The Undersigned confirms that the investment objective and risk profile applicable to the investrment in this Fund are respectively, "capital
apprecation” and "aggressive.” This objective and nisk profile are applicable cnly to this investment and may differ from the investment goals
and risk tolerance for the overall portfolio and the brokerage account in which this investment is held
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Investor Application Form (continued)

H. Investor Acknowledgement (N

if) The Undersigned understands that an investment in the Fund may impact the Undersigned's future liguidity (either long or short-term) and
represents that the Undersigned’s investment goals are consistent with the time frame of the investment.

(gl The Undersigned hereby authonzes the debit of funds in the amount of the Initial Capital Contribution, plus any applicable Placement Fee,
any applicable amount required to satisfy a tax obligation of the Fund or any tax payments made on behalf of an Investor, any additional
payments required to be made pursuant to the Fund Agreement and that portion of the Capital Commitment called by UBSFA from time to
time from the account specified herein or any other account maintained by the Undersigned at the Placement Agent. The Undersigned
acknowledges that the failure to have sufficient funds avalable to meet Capital Calls or other payments required to be made pursuant to the
Fund Agreement may result in significant adverse consequences, including loss of &l or a portion of the Undersigned's Interest in the Fund,
arrangement of a loan (the costs of which will be assessed to the Undersigned) or imposition of one or more penalties set forth in the Fund
Agreement. (5ee the Subscription Agreement and the Fund Agreement.) The Undersigned hereby authorizes the debit of funds, from the
account specified herein or any other account maintaned by the Undersigned at the Placement Agent, to satisfy (in whole or in part) any
amount assessed by UBSFA for the Undersigned's failure to meet Capital Calls. Furthermore, the Undersigned hereby authaorizes the credit of
funds, to the account specified herein or any other account maintained by the Undersigned at the Placement Agent

thl The Undersigned understands that UBSFA may in its sole and absolute discretion accept as your Capitdl Commitment an amount less than
the Capital Commitment applied for herein

(n The Investor certifies that the United States is his, her or its country of residence or principal place of

Iitial Initial business. (I the Undersigned cannot make this certification, please talk to your Financid Advisor
It joint tenants, both may be about whether you may invest in the Fund.)
required to initial |

i The Undersigned acknowledges that a Placement Fes of 2% of the Capital Commitment will be
Isitial Imitial charged if the Undersigned invests through a brokerage account. However, in limited drcumstances
(If joint tenants, both may be the Placement Fee may be waived by the Placement Agent. This Placement Fee is in addition to, and
requined to initial | will not reduce, the Undersigned's Capital Commitment. If the Placement Fee is reduced by
agreement between the Pacement Agent and the Undersigned, then the reduced Macement Fee to
which the Undersigned has agreed will be reflected on the UBS trade confirmation. The Undersigned
confirms that the Placement Fee has been discussed wath hisherfits Financiad Adwisor and any
additional questions will be addressed if requested. Mo Placement Fee is charged if this investment is

made through a UBS advisory program.

(k) FOR GRANTOR TRUSTS ONLY: If the Undersigned is a grantor trust, the Undersigned acknowledges that any and all grantors of the trist
are U5 persons for LS. federal income tax purposes (please note: grantor trusts with non-U.5. persons as grantors may not invest in this
Fund).

l.  Investor Signatures:

Please sign below. Please note that signing below constitutes your signature to the Investor Application Form, the Subscription Agreement and
the Fund Agreement in accardance wath their terms.

Signature Date Additional Investor Signature (e g, joint tenants) [ate

Prirt Mame Print Mame of Additional Investor

MAKE SURE YOU HAVE COMPLETED ALL APPLICAELE SECTIONS OF THIS INVESTOR APPLICATION FORM.

'-E !: l‘ - :....JI IT‘ ‘_'I "r 3 ) | r‘.“':'I |:I‘."\. .ﬁl. .'_"_' :;-_ | l
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For Financial Advisors

All Investor Applications must be submitted on FLA to UBS Alternative Investrnents US no later than 4 full business days prior to month's
end.

I Investor Suitability:

With regard to the proposed investment of the aforementioned client in the Fund, |, as Financial Advisor to the dient, by signing below, certify that
| have

(1) informed the client of all pertinent facts relating to the liguidity and transferability of the Fund, including the cbligation to maintain sufficent
liquidity to meet ongaing capital cdls (if the Fund has a capital call structure) on potentialy short notice and that the investment may impact
the dient’s future liguidity,

(2) reasonable grounds to balieve (on the basis of information obtained from the client concerning the dient's age, investment objectives,
investment expenence, income, net warth, financial situation and nesds, other investments and any other information known by me,
including the attached CAl} that:

tal  the Fund being subscribed for is suitable and appropriate for the client;
(b)  the chent meets all applicable minimum income, net worth, liquid assets and other objective suitability standards;
ic:  the chent can reasonably benefit (including realizing any intended tax benefit, if applicable) from the Fund based on the client's
finanoal position, overdl investment objectives and portfolio structure,
(d)  the chient can bear the economic risks of the investment in the Fund;
(g)  the clent’s goals are consistent with the time frame of the investment; and
iff  the chent appears to have an understanding of:
{iy  the fundamental risks of the Fund (induding that the client may lose his or her enfire investment];
(i1 the restrictions on the liguidity and transferability of the Fund;
(i} the background and gualifications of the sponsons) and investment manageris) of the Fund,
(W} the tax consequences with respect to an investment in the Fund,

(3} obtained a valid and duly completed Form W-9 or W-B, as applicable, or successor form thereto, signed under penalties of perjury by the client
and | have properly placed such form on file pursuant to internal UBS policy.

(4}  confirmed, with reasonable due inquiry, including my review of relevant account documentation, that the client's representations provided in
the NFA Bylaw 1101 Certification (if applicable).

Regarding Itern 2(b) above, in the event that the dient is an entity (such as a trust or partnership) that does not itself meet the minimum investment
raquirernents (such as net warth), | have ascertained from the appropriate parties (such as the dient’s trustee or genera partner) that al of the
client's beneficial owners meet such requirements.

Will this investrment result in the dient holding mare than 30% of his net warth &5 evidenced on CAl in Alternative |nvestments?
0O YES OnNOD

If | assisted the client in completing any information that is required to be provided by the cient in the Investor Application, |
— have done so pursuant to the client’s authonzation and direction solely based upon information that has been provided to
Initial me by the client. If | did not assist the dient in completing any information in the Investor Application, | certify that I have
reviewed the completed Investor Application Form, and | agree that &l the information in connection with the dient's
investment in the Fund that is provided by the client is correct and accurate

. Investor Qualification for Offshore Fund offerings only:

| have rewewed the “Country Qualifcations” appendix to the Memorandum or Subscription Agreement and in any applicable supplement to the
Memorandum or set forth in the instructions on the UBS intranet, and | certify that | have reasonable grounds to believe that the dient is qualified,
under the law of its country of residence, as described therein, to invest in the Fund. In addition, it is critical that Finandal Advisors review and
understand the Rules of the Road ("ROTR®), with specific focus an altern ative investments, for each country in which the Anancal Advisor expects to
conduct cross border business and | hereby confirm that | have reviewed, understand and have complied wath the applicable ROTR.

. Financial Advisor Signature |Flease Sign Below!:

Print Mame of Finandal Advisor: Account #:

Financial Advisor Signature: Placerment Fea: 9% (2%, waivable in limited circumstances)
(Fee will be charged in addition to Capital Contribution.)

Date: {MUST BE COMPLETED)
Mate: If instructed, the CA! Statement that accompanies this form must  Branch CodefFa #Mivision:
be dated before or the same day this application is signed.

Financial Advisors must reconcile the information Financid Advisor Telephone #;
listed on this application with the client's account
records, including updating the dient's net worth,
objactives and any other relevant information, Financial Advisor E-mail Address:

Please make sure your Branch Manager signs the following page.

’ I x |
¥ | W 5 | b
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For Branch Managers

IV, Branch Manager Signatura:

| certify that | have reviewed the completed Investor Suitability and Investor Qualifications sections above, the dient Investor Application Form and
CAl and if applicable, the "Country Qualifications” appendix to the Memorandum of the Subscription Agreement and any applicable supplement
thereto or set forth in the instructions on the UBS intranet. In addition, itis critical that Financial Advisors review and understand the Rules of the
Road (*ROTR"), with speafic focus on alternative investments, for each country in which the Finanaal Advisor expects to conduct cress border
business. | agree, based upon the information known to me, with the Finandal Advisor's determination that the investment being subscribed for is
suitable and appropriate for the dient and the Financial Advisor has reviewed, understands and has complied with the applicable ROTR. | agree that,
if the Financial Advisor assisted the dient in completing any information that is required to be provided by the dient in the Investor Application,
based upon infermation known to me, that the Finanoal Advisor has done so pursuant to the dient's authorization and direction sclely based upon
infarmation that has been provided to the Anancia Advisor by the client

By signing below, if applicable, | have determined that (1) if the proposed investment is for an Access Person’s (as defined in the Investment Adviser
Code of Ethics) employes or employee-related account, my signature evidences my pre-approval of the trade and that (2) the Access

Person’s proposed investment: & will not unfairly limit the sbility of eligible clients of UBS Finandial Serices Inc. (*the Firm® ) to participate in the
proposed investrment and (b) does not present a material conflict with the interests of the Firm's clients or the Firm.

Print Name of Branch Manager:

Branch Manager Signature: Date: (MUST BE COMPLETED)
If the above named account is a UBS Financial Services IRA, then the NMote: If instructed, the CAl Statement that accompanies this farm
Branch Manager, as a result, also signs as the custodian of the IRA must be dated before or the same day this appiication i5 sgned.

and accepts and agrees to this subscription.

PLACEMENT FEE APPROVAL SECTION - THIS SECTION IS ONLY REQUIRED IF A REDUCED PLACEMENT FEE 15 CHARGED
To be completed by Complex Director or Complex Admin Manager as Delegate (if necessary)
By signing below you have agreed and accepted the reduced placement fee above in section Il

If you do not agree to the reduced placement fee, please inform the branch who is respongible for contacting Al Investor Service, Call Al Investor
Senvices (388 962-3842, option 1, sub option 4 for questions,

Print Mame of Complex Directaor:

Complex Director Signature: Date: (MUST BE COMPLETED]
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Subscription Agreement

The Undersigned wishes to become an Investor in the
Fund, and to purchase an Interest in the Fund wpon
the terms and conditions et forth herein and In the
Memorandum and the Fund Agreement

Accordingly, the Undersigned hereby agrees as
fallows.

I. APPLICATION FOR AN INTEREST

(&) The Undersigned agrees to become an Imvestor,
and in connection therewith, subscribes for and
agrees to purchase an Interest in and to make Capital
Contributions to the Fund in the aggregate amount
set forth in and sccepted by Administrator in this
Imvestor Application as the Capital Commitment, in
addition to any Placement Fee. The Undersgned
hereby acknowledges that each Imvestor may be
requined to make Capital Comtributicns to the Fund in
an amount in excess of his, her or its Capital
Commitment [which Capital Contributions wall nat
reduce  such  Imwestor’'s  wnfunded  Capital
Commitment] to the extent that (i) the Fund has to
make capital contributions o the Underlying Fund in
eacess of its capital commitment to the Underlying
Fund er (i) such additana Capital Contributions are
required (x| in respect of certain Fund-level expenses,
including, withaut limitation, the Tee 1o be paid to
UBSFA or any tax payments made on behalf of an
Imeester o [yl in the ewent that the Capital
Commitments are denominated in U5 dollars and
the Fund's capital commitment to the Underlyang
Fund = denominated in a currency other than U S
dallars. To the extent that, as a result of the Capital
Commitment of the Undersigned 1o the Fund, (i) the
Fund desres to increase its capetal commitment o the
Underlying Fund and [ii] the Underlying Fund
prechudes the Fund from inceasing s capital
cammitment in the Undedying Fund, UBSFA may, in
its sole dscretion, cause the Undemsigned not to
participate in all or anvy portion of the Fund's capital
commitment to the Undedying Fund The Imvestor's
Initidl Capital Contribution is due herewith or as
othenaise charged. All or any partion of the balance
of the Capital Commitment shall beceme due upon
call by the Fund on the terms and conditions set forth
in the Memorandum and in the Fund Agreement. The
minimum  Capital Commitreent is an  amount
determined by UBSFA, plus any applicable Placement
Fee, subject to the discretion of the Fund to accept
Capital Commitrments of a lesser amount. If the
Undersigned is being admitted to the Fund or
increases hes, her or its Capital Commitment after the
Initial Clasing, the Undersigned further agrees to pay
his, her ar its allocable partion of any costs assodated
with the Fund's increased commitment 1o the
Underlying Fund, induding his, her ar its share of the
additional payrment made by the Fund ta the
Underlying Fund. The Imbal Capital Contnbubon
made by the Undersigned prior to the Initid Clasing
may earn interest, which may be pad whether the
subseription is accepted or rejected by the Fund. Any
Initial Capitdl Contribution made after the Initial
Clomng and any Placement Fee paid by the
Undersigned may not earn interest

(B) The Undersigned understands and agrees that the
Fund reserves the gt to reject this subscription far
an Interest for any reson of na reason, inwhole o in
part, and at amy time pror to his, her or its
acceptance. If the subscription is rejected, the Initial
Capital Contribution and any Placement Fee paid by
the Undersigned, with or withowt interest, as
applicable, will be returned promptly to  the
Undersgned and this Investor Application shall have
na force or effect Upon acceptance of this Imestor
Application by the Fund, the Undersigned shall
become obbgated ax an Imvestor in the Fund
Admission of the Undersigned as an Investor will
eccur only upan the Closing

(C) The Undersigned acknowdedges and agrees that,
except a5 may be provided under applicable state
securities laws, the Undersigned & not entitled to

CONFIDENTIAL

Undersigned hereunder and this Investor Application
and such agreements and the power of attorney shall
survve (1) ary changes in the trarsaction docurments
and instruments from the description thereaf in the
Mermorandum  which = the aggregate ae nat

matenial ar which ae contemplated by the
Memorandum  and (i} the subsequent death,
disability, incapacity, incompetence, termination,

bankrupdey, insobsency or dssalution (as applicable) of
the Undersigned, provided that if the Fund does not
accept this Inwestor Application on or befare the
Clesing, this wester Application, all agreements and
the power of attormey of the Undersigned thereunder
shall be cancelled and this Investor Application will be
returmed to the Undersigned.

D) The Undersigned acknowledges that the failure to
have sufficient funds available to meet Capstal Calls or
other payments required to be made pursuant to the
Fund Agreement may rest in significant adverse
corsequences, including lass of al or a portion of the
Undersigned's Interest, arrangement of a loan (the
costs of which may be assessed to the Undersigned)
or imposition of ane ar mone penalties set forth in the
Fund Agreement

{E) The Undersigned agrees to provide UBSFA, the
Fund andior the Placement Agent such additional
information, documentation and/or representations as
UBSFA, the Fund andfor the Placement Agent may
request in order 1o comply with any provision of
Sections 1471 through 1474 of the Code and any
gudance issued thereunder.  The Undersigned
understands that such information, decumentation
andior representations may be disdosed to the
Internal Reverwse Serice or other Third Parties, as
appropnate, by the Fund

Il. REFRESENTATIONS AND COVENANTS

The  Undersigned — makes  the  following
representations, declarations and warranties with the
intent that the same be relied upon in determining
the suitability of the Undersigned as an Investor,
compliance by the Fund with federal and state
securities laws or the tax status of the Fund. Such
representations,  dedarations,  warranties  and
agreements shall sunive the date of Closing and shall
be deemed to be reaffirmed by the Undersigned at
each time that the Undersigned makes an addibonal
Capital Contribution to the Fund. The act of making
any such additional Capital Confribution shall be
evidence of such reaffirmation.

{4 The Undersigned will not sell or othensise transfer
the Interest without registraton under the Securitmes
Act, or an exemption therefrom. The Undersigned is
acquinng the Interests purchased by the Undersagned
for the Undersigned's own account, for investrnent
purposes anly and not with a view toward distributing
or reseling such Interests in whale or in part. The
Undersigned understands and agrees that he, she ar it
must bear the econamic risk of his, her or its
inwestment for an indefinite pericd of time (subject to
lirmited rights of tramsfer prowided in the Fund
Agreement| because, among other reasons, the
Interest has not been registered under the Securities
Act or under the securities laws of certain states and,
therefore, cannot be resold, pledged, asigned or
othenase disposed of unless it is so registered or an
exemption  frem  registration s available.
The Undersigned understands that the Fund is umder
no abligation to register the Interest on he, her or its
behalf or to assist him, her or it in complying with any
exemptian from registration under the Securities Act
He, she or it alko understands that sales or transfers of
the Interest are further restricted by the Fund
Agreernent and state securities lans

B! The Undersigned has not reproduced, duplicated
or delvered in whole ar in part, and will not
reproduce, duphicate or deliver in whole ar in part, the
Memorandum, the Fund Agreement ar this Investor
Application Form to any other person or entity, except
to the Undersigned's profewsional advsers or as
| expressly instructed or permitted by UBSFA

(€] The Undersigmed has received, carefully read and
understands the Fund Agreement and the
Memarandum, Includng without  limitation, th
sections of the Memorandum entitled * Risk Factors®™
and “Potential Canflicts of Interest™ and the sections.
or provisions outlinimg, amang other things, the
organization and imestment cbjective and palicies of,
and the risks and expenses of an investment in, the
Fund, The Undersigned scknowledges that in making
a decision to subscribe for an  interest, the
Undersigned has relied solely upon the Memorandum,
the Fund Agreement and independent imvestigations
made by the Undersigned. The Undersigned’s
investment in the Interest is consistent with the
investment purposes, objectives, and casheflow
requirements and need for diversification and liguidity
of the Undersigned. The aggregate amount of all
investments of the Undersigned that are illiquid
{imcluding commitments for any such investrents and
taking into account his, her or its imeestment in the
Fund| & reasonable in relation to the Undersigned's
net warth

(D] The Undersgned has been  provided  an
appartunity to obtain any additional information
concerning the affering of the Interests, the Fund and
all other information, in each case to the extent the
Fund and UBSFA, or the Placement Agent, possesses
such  information or can  acguire it without
unreasonable effort or expense, and has been gnen
the ocppartuniy 1o sk questions of, and recee
amswers from, UBSFA comcerning the terms and
candtions of the offering and other matters
pertaiming to this imestment In making his, her or its
decision to purchase the Interest, the Undersigned has
relied solely upon his, her or it own independent
investigations. The Undersigned & net relying on the:
Fund, UBSFA ar the Flacement Agent, or any other
person or entity with respect to the legal, tax and
ather economic considerations involved im Fes, her or
its investrment in the Fund.

({E) The Undersigned wnderstands and acknowledges
that the Undersigned must bear the economic sk of
his, her or its investment in the Fund for so long as
he, she or it & imested in the Fund, The Undersigned
is aware of the lmited provisions for transferability
and that generally an Investor cannot withdraw from
the Fumd. The Undersigned has no current need for
liquidity = his, her or its imvestment in the Fund, can
afford & complete loss of his, her or its investrment in
the Fund and can affard to hald his, her ar its Interest
for an indefinite period of time

(F] The Undersigned acknowiledges that

(i} The offering and sale of the Interests has not been
and will not be regstered under the Securities Act,
and & being made in reliance upon US. federal and
state exermptions for tramsactions nof invohing a
public offering, and the Undersigned is an " acoedited
investor * (as defined in Regulation [

(it} The Fund will not be regrstered as an investment
company under the Investment Company &ct, and
the Undersaigned 5 a “gualified purchaser” (as defined
under Section 2(a(51) of the Imestment Company
Actl. The Undersigned represents that, unbess
atherwise disclosed to UBSFA, he, she or it was not
formed for the purpase of investing in the Fund and
will not invest more than 40% of his, her or its total
assets in the Fund. If the investor was formed for the
purpre af investing in the Fund, or maone than 40%
of is amets will be imested m the Fund, the
Undersigned represents that each beneficial cwner of
the lrvestor is 3 “gualified purchaser”;

(il] Meither the US  Securities and Exchange
Commission, the CFTC, nor the securities commission
or ather agency of any state or other purisdiction has
reviewed, approved or passed upon the merits of this
offering, the Interests or the Memorandum,
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Subscription Agreement (continued)

(i) The Member Designee, in the case of a member-
managed fund, or UBS Fund Advisor, LLC., in the
case of a non-member-managed fund, with respect to
the Fund, is exempt from registration as a
“cammodity pool operator” with the CFTC pursuant
to the esemption under CFTC Rule 41333 for
privately-oifered commedity pools whose participants
are limited to certain highly sophisticated investors
and non-U 5, persons. Therelore, unlike a regestered
commodity pool operator, the Member Designee or
UEBS Fund Advisor, LLC, as the case may be, is nat
required to deliver a dsdlosure document and a
certified annual report to participants in the pool. The
Fund may operate as an exempt commodity pool
pursuant to the CFTC exemptions set forth above
with respect to commodity poals offered and sold
solely to (a) natural persons who are “gualified
eligiblbe persons™ under CFTC Rule 4.7(a)(2), incheding,
amang others, “qualifed purchasers,” and (b nan-
natura persons who are either “gualified eligible
persons” under CFTC Rule 4.7, including “gualified
purchasers,” o "accredited investars,”

[v) The Undersigned & either a natural person wha is a
“gualified eligible person” under CFTC Rule 4 7(aild),
including, among others, “qualified purchasers,” or a
nan-natural person who is either a “gualified eligible
persan” under CFTC Rule 4.7, induding “guabfied
purchasers, ” ar an “accredited investar,” and

[wi] (& Certain of the Fund’s direct or indirect
imvestments may be PFICs andfor CFCs for U5, federal
income tax purposes, (bl in conmecton with such
imeestments, various “anti-deferral® provisions of the
Code could potentially cause the Undersigned to
recognize taxable income prior to the Fund's or the
Undersigned's receipt of distributable proceeds, pay
an interest charge on receipts that are deemed as
hawng been deterred, andfor recognize ordinary
income that, but for the “anti-deferral™ provsions,
wauld have been treated as capital gain, and (¢l
special U5 federal income ta« reporting reguirements
and other rules may apply to direct and indirect
irvestrments on PRCs and CFCs.  The Underssgned
represents and warrants that he, she or it is familiar
with and accepts all possible U 5. tax consequences ta
itself, and, if the Investor is a tac-exempt trust, o such
Imvestor's  beneficianies, of a direct or ndirect
imeestment in a CFC or PAC under the provisions of
the Code (including any excre taes that may apply if
the Undersigned is a private foundation and special
rules that may be applicable to beneficanes of
charitable remainder trusts), and he, she or it i not
relying on the Fund, UBSFA, the Placement Agent, or
any of their respective affiliates, employees or officers,
far U5 tax adwce of any kind whatscever in this ar
any ather regard.  The Undersigned acknowledges
that an imvestment in the Fund may have the effect of
recuaning the Undersigned to file incarme or other tax
retumms  in junsdicbons  (indueding non-U 5.
jurisdictions) in which the Fund owns property ar
conducts or is deemed to conduct business.  The
Undersigred acknowdedges and understands that in
order for the Fund to complete its tax reporting
recuanements, the Fund must, among other thangs,
receive timely information from the Underlying Fund.
The Fund"s K-15 most likely will not be available paior
to Apal 15 and, accordingly, the Undersigned will
lkely need to cbtain extensions for the fling of hs,
her o its cwn tax retwrn. If the Undersigned is an IRA,
a qualited retirement plan or other tax-exempt entity,
it acknowdedges and understands that the Fund and
the Underling Fund are permitted to make
imvestments that will generate UBTI. To the extent
that any such investments generate LETI, such UBTI
would flow through to the Undersgned and the
Undersigned may be required to make payments,
including estrmated payments, and file an income tax
return for any taxable year in which i has UBTL. To file
an incorme tax return, it may be necessary for an IRA,
a gualified retirement plan or other tax-exempt entity
ta abtain an employer dentification rumber. Since
the Fund is not required to avosd creating UEBTI, tax-
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sccordingly, are strongly urged to consult their cwn
tax adwisors regarding the adwsability of an
inwestrnent in the Fund, The Undersigned has had the
opportunity to seek mdependent tax adwoe in
connection with making this investment.  Meither the
Fund, the Macement Agent nor any of their atfliates
prowide tax advice in connection with this imestrment
The Undersigned adknowledges that the tax and
requlatery summares included in the Memarandum
are of an indicative nature only, do not constitute tax
or regulatory advice and may or may not be relevant
1o the Undersigned's personal ciroumstances,

Gl The Undersigned has such knowledge and
experience in finandal and business matters that the
Undersigned is capable of evaluating the merits and
risks of the Undersigned's investment in the Fund and
is able to bear such rsks, and has obtained, in the
Undersigned's judgment, suffident mformation from
the Fund or its authorized representatives. to evaluate
the merts and msks of swch mvestment. The
Undersigned has evaluated the reks of investing in
the Fund, understands there are substantal nsks of
less incidental to the purchase of an Interest, and has
determined that the Interest is a suitable imvestment
for the Undersigned

‘H) The Undersigned & acquiring the interest for his,
her or it own account, for investment purpeoses only
and not with a view toward distributing or reselling
the Interest in whole or in part.

Uy The Undersgned underitands that ncenthe
Allocatons will be made with respect to the
Underlying Fund and that the Incentive Allocation
may create an incentive for the Underlying Fund to
make investments that are riskier or more speculatree
than would be the case in the absence of an Incentive
Allocatian.

Ul i this inestment is covered by an agreement
under & LIBS adwsory program between LIBS and the
Undersigned, the Undersigned acknowdedges that if
the Undersigned chocses to exit such UBS adwisory
program, the Undersigned may be charged the same
Adminstrative Fee paid by those Members ot the
Fund that ane ot subpect 1o a0 sdhvisory program,
may be required to redeem out of the advisary share
class or may be required to switch into a non-advisony
share dass. Such action may result in tax
comsequences  and other penalties, and  the
Undersigned should consult his tax advisor an this and
other matters before making an imestment in the
Fund.

{K) The Undersigned understands that by investing in
the Fund, the Investor waill bear his, her or its
proportionate share of experses and fees = an
Investor in the Fund and, indirectly, simalar fees,
expenses and the Incentive Allocation of the
Umnderlying Fund

L} Except & disclosed in the Imvestor Application
Form, the Undesigned & not 3 “Benefit Flan
Investor” (s such term is defimed in the Plan Assets
Rules, and generally inchudes (i) “e berefit
plans” (& defined in Section 3(3) of ERISA} that are
subject to the fidudary responsibility provisions of
ERISA, (il) “plans” (a5 defined in Section 4975e) 1) of
the Code) that are subject to Section 4975 of the
Code (including an IRA or Keogh FMan), anmd (i)
entities that would be deemed [under the Plan Assets
Fules) 1o be holding the assets of such an “employee
benefit plan® or “plan”® for purposes of ERISA or
Section 4975 of the Code). If the Underigned has
representad in the investor Application Form that it i
not and will not be a Benefit Flan Investor, and
thereafter the Undersigned becomes a Benefit Plan
Imvestor, then, without limiting the remedies against
the Undersigned for its breach, the Undersigned shall
immediately natify the Fund in witing as to what
percentage of its assets constitute “plan assets”
under the Plan Assets Rules. Thereatter, the
Undersigned shall immediatety notify the Fund in
writing upon any change in the percentage of its

assets that constitute “plan assets” under the Plan
Assets Aules.

(M If the Undersigned is a Benefit Man Investor, then
the Undersigned (and the fiduclary executing thes
Subscription  Agreement on  behalf of the
Undersigned) represents and warrants to the Fund
that:

il it has been inforred of and wnderstands the
investment objectives and polices of, and the
investment strategies that may be pursued by, the
Fund,

il it is aware of the risks associated with an
investment in the Fund and the fact that the
Undersigned will be unable to redeem i3 Interests
and that the Fund may compulsorily redeem Interests
at certain times and under certan conditions as set
farth in the Memorandum,

(im] if applicable, it & aware of the provisions of
Secion 404 of ERISA relatng to fiduciary dutes,
including the reguirement for diversifying the
investments af a Benefit Plan bmvestor,

{iwl it has given appropeiate consideration to the facts
and circumnstances relevant to an imestment in the
Fund and has determimed that swch investment is
reasonably designed, & part of the Undersigned's
portfolio of mwestments, to further the purposes of
the Undersgned,

(vl s acquisition of the Interests s not 3 non-exempt
“prohibited  transaction” wathin the meaning of
Sectian 405 of ERISA or Section 4975 of the Code, or
prohibited under any other similar law 1o which the
Undersigned may be subgact,

vl its irvestrment in the Fund & permissible under any
and all documents, laaws, rules, regulations andior
polices governing the investment of its asets and
under ERISA,

(il it B independent of the Fund, UBSFA, the
Flacement Agent, and any of their affiliates;

(vl it is not rebying and has not refied on the Fund,
UBSFA, the Facement Agent, ar any affiliate of any of
the foregaoing for any evaluation or ather investment
advice in respect of the advisability of an investment
in the Fund in light of the Undersigned's assets, cash
needs, imvestment policies or strategy, overall
portfalio compesition or plan for diversification of
assets, and

{ix] if UBS Fiduciary Trust Company is the corporate
trustee of the Undersigned, the fiducary has drected
UBS Fiduciary Trust Company to esecute this
Subscription  Agreement and that all of the
representations and covenants made hereunder by
the Undersigned apply sclely to the fiduciary and the
Undersigned and not o UBS Fducary Trust
Comparty

(M| If the Undersigned is an “employee benefit plan”
(as defined in Section 23] of ERISA) that is not subgect
to the fiduciary responsibility provisions of ERISA, or a
*plan* [as defmed in Section 4975%el(1) of the Code}
that is not subject to Section 4975 of the Code, then
the Undersigned (and the fiduciary emecuting thes
Subscription  Agreement on  behalf of the
Undersigned) represents and warrants to the Fund
that:

(il it has been informed of and understands the
imestment objectives and polices of, and the
investment strategies that may be pursued by, the
Fund;

(il it is aware of the risks associated with an
investment in the Fund and the fact that the
Undersigned will be unable to redeem its Interests
and that the Fund may repurchase interests at certain
tirnes and under certain conditors a5 set lorth in the
Memarandum;
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Subscription Agreement (continued)

(iii] it has given appropriate condideration 1o the facts
and crcumstances relevant to an investment in the
Furd and has determined that such investrent is
reasonably designed, as part of the Undersigned's
portiolio of investments, to further the purposes of
the Undersigned,

(iw) its acquisition of the Interests will not result in a
prohibited transaction under any federal, state or local
law that is substantially similar to Section 406 of
ERISA or Section 4875 of the Code for which an
exgmption is not available;

(v} its investment in the Fund 1 permissible under any
and all documents, laws, rules, regulations andfor
palicies govermang the investment of its assets;

(i) it & independent of the Fund, UBSFA, the
Flacement Agent, and any of their affiliates,

(wil it 15 mot reling and has not relied an the Fund,
UBSFA, the Mlacement Agent, or any affiliate of any of
the foregong for any evaluation or other imestment
advice in respect of the advisability of an imestrment
in the Fund m light of the Undersigned's assets, cash
needs, imvestment policies or  strategy, overall
portiolio composttion or plan for diversfication of
assets; and

[wiii} if UBS Fiduciary Trust Company i the corporate
trustee of the Undersigned, the fiduciary has directed
UBS Fiduciary Trust Company to execute this
Subscription  Agreement and that all of the
representations and <ovenants made hereunder by
the Undersigned apply solely to the fiduciary and the
Undersgned and mat te LBS FAducasy  Trust
Campany

() The Undersigneed understands that

(i)  the Fund is newly formed, it has a limited
financial and operating history.

iy Mo federal or state agency has passed upon the
Imterests or made any findings or determination & to
the fairmess of this investrment;

(i) The representations, warranties, agreements,
undertakings and acknowledgments made by the
Undersigned in this Subscription Agreement will be
relied upon by the Fund, UBSFA and the Flacement
Agent in determining the Undersigned's suitability as
a purchaser of an Interest and the Fund's compliance
waith fiederal and state securities laws, and shall survive
the Undersigned's adrmission as an investor;

(W) A Placement Fee of 2% of the Capital
Commitment will be charged i the Undersigned
irvests through 8 brokerage account, subject to
wanver by the Flacement Agent in  limited
arcumstances, and that the FMacement Fee i in
addition ta, and will not reduce, the Undersigned's
Capital Commitment,

[vi The Placerment Agent's Fmancial Adwsors receive
compersation from the Placement Agent, including
compensation based wpon assets under management
andor the Fund's investment perfarmance, and a
portion of the Macement Fee, if applicable; and

[wi] The nformation contained n the Memorandum
relating to the Underlyng Fund and s sponsor was
obtained by the Fund from certain materials furnished
by the Underhyng Fund and its sponsor. Mone of the
Flacemant Agent, UBSFA of the Fund participated in
the preparation thereof, and none of them makes any
representations regarding, and each of thern expressly
disclaims any liability or responsbility to any Investor
in the Fund for, such mformation or any ather
information relating to the Underlying Fund set forth
in the Memorandum. The Undersigned 1= not being
offered an interest in the Underlying Fumd, will not be
an investor in the Underbing Fund, will have no direct
imterest im the Underlying Fund, will have no voting
rights m the LUnderdying Fund and will have no
standing or recourse against the Underlyng Fund, its
affiiates or their respective general partners,
Eefved efRen m’ﬁsrs,{d..mw el
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partners or members, The Underling Fund and its
sponsor are not responsible for the formation or
operation of the Fund

{wiil The Fumd, UBSFA and the Flacement Agent have
nao right to participate in the contrel, management or
operations of the Underlying Fund and hawe no
discretion over the investments made by the
Underlying Fund

{wiii) For so lomg as he, she or it is swested in the
Fund, and unless otherwise waved by UBSFA, the
Umndersigned must maintain a brokerage account with
an affihate of UBSFA designated by UBSFA fram
which all Capital Contributions to the Fund shal be
debited and ftransterred to the Fund W the
Undersigned fails to honor a Capital Call, UBSFA, in
its sole discretion, may impose remedes on the
Undersigned, which may imvolve, wathout limitation,
any (or any combination) of the followang: (al the
forfeiture or sale of &l or a portion of the
Undersigned’s Interest without any consderation
payable ta he, she or it, (b the assessment (as a debit
to such brokerage account of the Undersgned or
othersise) of a late fee or other charge lincluding,
without limitation, interest! on such outstanding
amount in an amount to be determined in the sole
discretion of UBSFA, in accordance with commercially
reonable standards, during all or amy portion of the
pericd in which such amount & outstanding or (c)
such ather remedies 2 are set farth in the Fund
Agreement.  The Undemsigned has  read and
understood the significant adverse consequences that
can ocow in the event of a default on a Capital Call
{pursuant to the terms of the Fund Agreement).

{F) The Undersigned has all requisite power, authonty
and capacity to acquire and hald the Interest and 1o
execute, deliver and comply with the terms of each of
the instrurnents required to be executed and delivered
by the Undersigned in connectioh with the
Undersigned's sulbscription for the Interest, including
this Subscription Agreement, and such execution,
delvery and compliance does not conflict with, or
constitute a default under, any instruments governing
the Undersigned, any law, regulation or order, or any
agreement to which the Undersigned is a party or by
which the Undersigned may be bound. K the
Undersigned is an entity, the person executing and
delivering each of such mstruments on behalf of the
Undersigned has all requisite power, authority and
capacity to execute and deliver such instruments and,
upan request by the Fund or UBSFA, will furnish 1o
the Fund a true and correct copy of any formation
documents of the Undemigned, incduding al
amendments thereto.!

Q) Al information which the Undersigned has
provided to the Fund, UBSFA or the Macement Agent
conceming  the Undersigned, the LUndersigned's
status, financid position, knowledge and experience
of finangal, tax and busimess matters or, in the case
of an Undersigned that is an entity, the knowledge
and expenience of financial, tax and business matters
of the person making the investrment decsion on
behalf of such entity, s carrect and complete as of
the date set forth herein

(R} To ensure compliance with requirements
imposed by the U.5. Treasury Department in
Circular 230, the Undersigned is hereby informed
that, and acknowledges that:

(i} any tax advice contained herein, in the
Investor  Application Form eor in  the
Memorandum is not intended or written te be
used, and cannot be used, for the purpose of
avoiding penalties under the Code;

{ii) the advice = written to support the
promaotion or marketing of the transactions or
matters addressed in the Memorandum; and

(iii) each Investor and potential Investor in the
Fund should seek advice based on his, her or its
particular circumstances from an independent

. tax advisor,

S N S

(5) The Undersigned understands that the tax
consequences of an investment in the Fund depend
upen  the  individual  arcurstances  of  the
Undersigned. The Undersigned further understands
that there can be no assurance that the Code or the
Treasury Regulations promulgated thereunder, ar any
nen-U.5. tax laws will mot be amended or applied in
such a manner as to deprive the Undersigned of some
or all of the tax benefits which he, she or it might
otherwise expect to receive from his, her or its
investment in the Fund

(T} Notwithstanding amy other statement in this
Subscnption Agreement, the Fund Parties authonze
the Undersgred and the Undersigned's emphoyess,
representatives or other agents, from and after the
commencement of any disoussions with any such
party, to disdose to any and all persors without
limitation of amy kind the tax treatment and tax
structure of the Fund and any transaction entered into
by the Fund and all matenals of any kind (induding
opinions or other tax analyses) relating to such tax
treatment or tax structure that are provided to the
Undersigned, insofar as such treatment andior
structure relates to a U 5. federal or state mcome or
franchise tax strategy provided to the Undersigned by
the Fund Parties, except for any  nformation
identitying the Fund Partes, any other Investor, or
(encept 1o the extent relevant to such tax structure or
tax treatrment] any nonpublic commercial or fimancial
information.

(U] The Undersigned agrees that, at its discretion, the
Fund andior LBSFA may (directly or throwgh a senace
provider, provide to the Undersigned |or the
Undersigned's designated agents) staternents, reports
and other communications relating to the Fund
andfor the Undersigned's investment in the Fund in
electronic form, swch a8 e-mail andior password
protected account wewing on the Fund’s web site, in
lieu of o in addition to sendmg wwch commumcations
# hard copies via fax or mail  Please note that e-mail
messages are not secure and may contain computer
viruses or other defects, may not be acourately
replicated on ather systems, of may De intercepted,
deleted or interfered wath without the knowledge of
the sender ar the intended recipient. The Fund and
UBSFA make no warranties in relation to these
matters.  Flease note that the Fund and LBSFA
reserve the right to intercept, monitar and retain e-
mail messages 1o and from ther wstems a5 perrmitted
by applicable law. If the Undersigned has any doubts
about the authenticity of an e-mail. purportedly sent
by the Fund or UBSFA (directly ar through a serace
prowader), the Undersigned is required to contact the
purparted sender immediately

) The Undersigned is mot now and will not be
(i} classified as a partnership or an entity disregarded
from its beneficidl cwner for federal income tax
purpaoses, (i} a “grantor trust,” any portion of which
15 treated as owned by the grantorls) or other
persom(s) under Sections &671-679 of the Code, or
{im| @an °5 corporation® waithin the meaning of Section
1361(a| of the Code: or, if the Undersigned is sudch an
entity, then {al none of the Undersigned's [direct or
indirect! bemeficial owners will have an the date of
the Undersigneds admission or  thereafter
substantially all of the value of their direct or indirect
interest in the Undersigned attributable to the
Undersigned's interast in the Fund and (b satisfaction
of the 100-partner limitation described = Treasury
Regulations §1.7704-1(h){1)ii & not a principal
purpose of the use of this tiered arrangement

(W) Except as otherwise permitted by UBSFA in
writing, the Undersigned agrees to keep confidential,
and not regroduce, disclkse or  distribute, any
information relating to the Fund, in whole or in part,
including without limitation information disclosed to
Investor by its Fimancial Advisor or (b) use any such
information for its own purposes or its own sccount,
except N connection with its imvestment in the Fund
and except a5 othersise required by any regulatory
authority, law or regulation, or by legal process,
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Subscription Agreement (continued)

MNatwithatanding the foregoing or anything else in the
Subscription Agreement to the contrary, the Investor
(#nd each employee, representative, of other agent af
the Investor; may disclose to any and all persons,
without limitation of any kind, the federal income tax
treatrnent and tax structure of (i) the Fund and (8 any
of its transactions, and all materials of any lind
(induding opinions of other tax analyses) that are
pravided to the Imester relating to such tax treatrment
and tax structure.

I INDEMNIFICATION; POWER OF ATTORNEY
GEMERAL

(&) The Undersigned agrees o indemnily and hold
harmless the Fund, UBSFA, each officer of the Fund,
the PMacement Agent, and each of ther affiliates,
ernployees and officers and each ather person, if any,
whao controls, is controlled by, or is under common
control with, any of the foregoing, within the
meaning of Section 15 of the Secunties Act, against
any and all less, liability, clasm, damage and experse
whatscever  (induding  all  expenses reasonably
incurred N investigating, preparing o defending
against any dam whatsoever) ansing out of or based
wpon (ii any false representation or warranty made by
the Undersigned, or breach or failwe by the
Undersigned  ta comply with any  covenant  or
agreement made by the Undersigned, in this
Subscription Agreement or in any other document
furnished by the Undersigned to any of the foregaing
in connection with this transaction or the maocuracy
of any information provided by the Investor, wiether
in this Imestor Application Form or othenassa, or (il
any action for securities law wviolations instituted by
the Undersigned which is finally resohed by judgment
nat to have resulted from the gross negligence ar
willful misconduct of any of the foregoing persons

[B) The Undersigned hereby appoints UBSFA as his,
her ar its true and lawtul representative and attorney-
in-fact, in his, her or its name, place and stead to
make, execute, sign, acknowledge, swear to and file

(i) Ay certificate, business certificate, fictitious name
cartificate, or amendment thereto, or other
irstrument or document of any kind necessary or
desirable to accomplish the business, purpose and
objective af the Fund, of required by any applicable
federal, state, bocal or foreign law;

(ii) The Fund Agreernent on behalf of the Undersigned
and any amendment duly approved a provided
therein, and

(iii) Ary and all instruments, certificates and other
documents which may be deemed necessary or
desirable to efiect the winding-up and termination of
the Fund. This power of attomey s imevocable, is
coupled with an interest wfficient in law to support
an imevacable power of attarney and 15 deemed to be
ghen to secure a proprietany interest of the donee of
the power or performance of an obligation owed to
the donee, and shall survive and shall not be affected
by the subsequent death, disability, incompetency,
termination, bankruptcy, insahency o dissolution of
the Undersigned, provided, however, that this power
of atorney will terminate upan the substitution of
another Investor for all of the Undersigned's
irvestment in the Fund o upon the withdrawal of the
Undersgned. The Undersigned hereby waives any and
all defermes which may be available to contest, negate
or disaffirm the actions of UBSFA taken in good faith
under such power of attormey.

[€) if any prowsion of this Subscription Agreement is
imvalid or unenforceable under amy applicable law,

CONFIDENTIAL

then such prosision shall be deemed inoperative 1o
the extent that it may conflict therewith and shall be
deemed modified to conformm 1o such spplicable law
Ary provision hereof which may be held invalid or
unenforceable wnder any applicable law shall not
affect the validity ar enforceability of any aother
provisions hereof, and to this extent, the provisions
hereaf shall be severable

D) The Undersigned has reviewed the regatration
requirements of the Commodity Exchange Act, the
CFTC amd the Mational Futures Association applicable
1o commaodity pood operators and commodity trading
advisors and has deterrnined that the Undersigned is
in compliance with such requirements in respect of its
purchase of the Interest hereunder and all ather
relevant activities.

V. TRUSTEE, AGENT, REPRESENTATIVE OR
NOMINEE

If the Undersigned is actimg as trustee, agent,
representative of nominee for, or will enter into a
Swap with a Third Party, the Undersigned will notify
the Fund that he, she or it is acting in such capacity
and the Uindersigned understands and acknowledges
that the representations, waranties and agreements
made herein are made by the Undersigned (A wath
respect to the Undersigned and (B) with respect to the
Third Party. The Undersigned further represents and
warrants that (i) e, she or it has all requisite power
and authority from said Third Party to execute and
perform  the obligations under this Subscription
Agreerment and (i) with respect to a Third Party
entenng imto a Swap: (&) the Third Party s authorized
under its constituent documents and applicable law to
enter into the Swap and would also be so suthorized
to invest directly in the Fund; (b} the Third Party has
recenerd and rewewed a copy of the Memarandurm
and the Fumd Agreement, [c] the Third Party
acknowledges that the Fund and its athlates are not
responsible  for the legality, suitability or tax
comsequences of the Swap and that the Undersigned
is not an agent of the Fund; and (d) the Third Party is
an “eligible contract participant™ under the CFTC
rules, an "acoredited investor® under Regulation D
and a “gualified purchaser® as defined under Section
20a51) of the Investment Company Act. The
Undersigned agrees to indemnify the Fund, WBSFA,
the Flacement Agent, and each of thew affiliates, and
their othcers and agents for any and all losses,
liabilities, clams, damages, casts, fees and expenses
iincluding lega fees and disbuwrserments) arising in
connection with, relating to or resulting from the
Undersigned's entry into the Swap (incduding swdh
losses, habilities, clams, damages, costs, fees and
EXpenses arking in connection with, relating to or
resulting from the Undersigned's o the Third Party's
misrepresentation or misstatement contained herein,
or the Undersigned's lack of proper authonzation
fram the Third Party to enter into this Subscription
Agreement or perform the obligatons hereunder.
Nothing  herein  comtitutes  an agreement  or
statement by the Fund or Placement Agent to the
Investor's entry into the Swap, as to the legality of a
Swiap or the suitability of a Swap for the Undersigned
or the Third Party

V. ADDITIONAL INFORMATION AND
SUBSEQUENT CHAMNGES IN THE FOREGOQING
REPRESENTATIONS

The Fund may request from the Undersigned such
additional infermation a5 it may deem necessary 1o
evauate the eligibility of the Undersigned to acgquire
an Interest, and may request from time ta trme such
infarmation as it may deem necessary to determine

the eligbility of the Undersigned to hald an Interest or
to enable UBSFA to determine the Fund's compliance
wath applicable regulatory requirements of S tax
status, and the Undersigned agrees to prowvide such
information as may reasonably be requested.

The Undersigned agrees to natify the Fund promptly
should there be any change in any of the foregoing
information

VI GOVERMING LAW AND DISPUTE RESOLUTION

THIS INVESTOR APPLICATION AND THE RIGHTS
AND OBLIGATIONS OF THE PARTIES HEREUNDER
SHALL BE GOVERMED BY AND CONSTRUED AND
ENFORCED IN ACCORDANCE WITH THE LAWS OF
THE STATE OF DELAWARE APPLUCABLE TO
AGREEMENTS MADE AND TO BE PERFORMED
WHOLLY WITHIN THAT JURISDICTION.  Each
Party agrees to submit all controversies arising
between or among Parties in connection with
the Fund or its business or concerming any
tramsaction, dispute or the construction,
performance or breach of this or any other
agreement, whether entered inte prior to, on oF
subsequent to the date hereof, to arbitration in
accordance with the provisions set forth below.
Each Party understands that: (i) arbitration is
final and binding on the Parties; (i) except with
respect to  injunctive relief, the Parties are
waiving their rights to seek remedies in court,
including the right to jury trial; (i) pre-
arbitration discovery is generally more limited
than and different from court proceedings; (iv)
an arbitral award is not required to indude
factual findings or legal reasoning and a Party's
right to appeal or to seek modification of rulings
by arbitrators is strictly limited; (v) a panel of
arbitrators will typically include a minority of
arbitrators who were or are affiliated with the
securities industry; and (vi) controversies shall be
determined by arbitration before, and only
before, an arbitration panel convened by NYSE
or FINRA to the full extent permitted by law.
The Parties may also select any other national
securities exchange’'s arbitration forum upon
which a Party is legally required to arbitrate the
controversy, to the full extent permitted by law.
Such arbitration shall be governed by the rules
of the organization convening the panel, to the
full extent permitted by law. Judgment on any
award of any such arbitration may be entered in
any court having jurisdiction ower the Party or
Parties against whom such award is rendered.
Each Party agrees that the determination of the
arbitrators shall be binding and conclusive upon
them. No Party shall bring a putative or certified
class action to arbitration, nor seek to enforce
any pre-dispute arbitration agreement against
any person who has initiated in court a putative
class action or who is a member of a putative
class who has not opted out of the dass with
respect to any claims encompassed by the
putative dass action unless and until: (A) the
class certification is denied; or (B) the dass is
decertified; or (C) the Party is excluded from the
class by the court. The forbearance to enforce
an agreement to arbitrate shall not constitute a
waiver of any rights under this Subscription
Agreement except to the extent stated herein.
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Subscription Agreement (continued)

Vil MISCELLANEOUS

All information in this Subscription Agreement wall be
treated confidentially by the Fund, UBSFA and the
Macement Agent. Howewer, the Fund, UBSFA or the
Flacement Agent may present this Subscription
Agreement and the information provided herein to
such parties o5 deemed adwisable if (A} called upon ta
establish that the offer and sale of the interests is
exempt from regetration under applicable law or (B)
the information is required to be dsdosed by the
Fund by law or regulation or is relevant to an ssue in
any action, swit or proceeding to which the Fund,
UBSFA, the Placerment Agent of thew affiliates s a
party of by which they are or may be bound In
addition, the Fund may share information descnbed
above with its affiliates for business purposes, such a
to facilitate the servicing of accounts. The Fund may
share the information described above for business
purposes with a non-affiliated third party if the entity
is under contract to perforrm transaction processing,
servicing or maintaining Investor acoounts on behalf
of the Fund This Subscription Agreement may be
executed through the use of separate signature pages
or in any number of counterparts. Each counterpart
shall, for all purposes, corstitute one agreement
binding on all the Partes, motwithstanding that all
Parties do not execute the same counterpart.

CONFIDENTIAL

Mermnarandum was derived by UBSFA from the Private
Placement Memorandum of an Underlying Fund and
proaded for informatsons purposes only.  Neither
UBSFA nor its affiliates partiopated in the preparation
of the Private FMacement Memorandum of the
Umnderlying Fund nar have they independently venfied
the contents thereof, and they make na
representations of warranties (express or implied)
regarding, or otherwse have o actept any
responsibility for, the accuracy or completeness of the
contents of the Private Placement Memorandum of
the Underlying Fund mor for sy other staterment
made or purported to be made by the Underlying
Fund or on its behalf UBSFA and its affiliates
accordngly desclaim all or any liability whether ansing
in tort or contract that they might athensise have in
respect af the Private Placement Memoarandum of the
Underlying Fund or amy such statement, and bear no
responsibility to wupdate any such information
Furthermare, the Underhing Fund may amend its
Private Flacement Memaorandum, however, subject to
eompliance by the Fund with apphcable law, neither
the Fund nor UBSFA shall have any obligation to
update the Memorandum

An Underlying Fund and it affiliates do not endarse
and make no recommendations of the Fund and
make o representation regarding, shd expressly
disclam any hability or responsibility to any recipient
of the Memorandum o any information set farth
hergin. The Underlying Group is not responsible for
the formation or cperation of the Fund The past
performance of the Underlying Group's investments is
net indicative af future results of the Underlying Fund
or of this Fund and there can be no guarantee that
the Underlyng Fund or the Fund will achieve
comparable results. There can be no asurance that
the Underlying Fund or the Fund will be able to
implement thewr investment strategy or acheeve their
investment objectives.
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Schedule 2

Defined Terms Used Herein

An entity that is excepted from the definition of an
“imvestment company® under the Investment

1) or 3{HT) Com) o Arry state or political subdivision of a state, including
pany Cau-np.:ﬂ; At pursuant o Section 3(ci{1).ar Hcx) any agency, authority, or instrurnentality of the state o
themo political subdivision; a pool of assets sponsared or
) " " " established by the state or political subdivision ar any
This | 3 | ! 4
Ag Su:gr:ﬂqrz::f:: E";:?u":d'?!ﬂ" ded and agency, autharity or instrumentality theread, including,
Prestat Fhumm Liability £om Ag Government Entity but nat limited 1o a “defined benefit plan® & defined
Ry in section 414 of the Code (26U 5.C_ 41401, ora
- . . I fund; A plan or program of a government
Any economic interest, such a5 the right to share gains state genarsl
and losses, This does not include the receipt of & ;_"t;gl'-i;': :ﬁm’gm ’"Pm";m*:‘“
! ?:mg mm mmﬁ?ﬁiﬂﬂaﬂw instrumentality theneof, scting n their aficid capacity.
in & fiduciany capacity
. L The person who establishes the trust and contributes
CAl and CAI Statem et Chent Account Informaticn Gramtor 5 mxch Mt
An indhadual's parents, mather-in-law or father-in-law,
A call by UBSFA for Capstal Contributions by the Immediate Eamily spouse, brather of sister, brother-in-law or sister-in-law,
Capital Call Inwestors from teme to time pursuant 1o the Fund Member san-in-law or daughter-in-law and children and any
Agreement other person to whom the individual provides material
SUpEart.
l:,lpit.l Commitment A Ireestor's capital cammitment in the Fund Incentive-based compensation paid with respect 1o the
Incentive Allocations Undertying Fund (anly to the extent dscosed in the
Capital Contribution A eapital ontribution In the Fund Memorandum) or an Underying Fund, & applicalble
CFC ;.;}n:me?:z:-gn eorporation, & defined in Section i An interest In the Fund
CFTC The Commodity Futures Trading Commission Irestmant Advisers Act Irvestrient Advisers Act of 15940, as amended
Closing an;ﬁ Ejml 'I:umd mLBﬁE:.ﬂ;:uanmm Imsastmant Company Act Imeestment Company Act of 1940, a5 amended
Includies, withaut limitation, acting as an undenwriter,
Code The Intemal Revenue Code of 1985, & amended participating in a seling group in &n efering far the
Issuer or octherwise acting in furtherance of a public
Ay hedge fund, investment partnership, insestrment affering of the Bsuer: acting a5 a finandal adviser in &
conparation or any other colective investment vehicke Imsestment Banking menger, acquisition or other corparate reorganization,
that i engaged pricarily in the purchass and or sale of ~ Services prowiding venture capial, equity ines of oedit, private
securities. A collective iMvestment account doss not irvestment, public equity "T'"_‘“C_"'C:""PFEE “’;"""“

" inchude a family investment vehicle (i.e., a legal entity irvestrments or othenaise acting in furtherance of a
Collective Investment that is beneficially cwned solely by Immediate family private qﬁmn.g of the issuer; or serving &5 placement
Account mernbers) or an investment club (i, & group of agent for the isuer

friends, meighbors, business associates, or others that
pocl thesr money to imvest in stock or other securities . .
and are collectively responsible for making investment Imsestor An investor in the Fund
decisions)
"l " Imvestor Applation and The application for an Interest in the Fund included in
Control Securithes Securities of isswers controlled by the Investor i tor Aplication F this Booklet
Covered Broker Dealer ‘;‘&m";:‘h ether thin a Limited Business IRA Individusl retirement account
¢ " Arry broker-dealer whose authorization to engage in
ot ot e Tokowing three citeria: 1. reorae of 2t - Limited Business Broker.  the securites business is limited soley 1o the purchase
least §1 million in the last fiscal year or in two of the Daaler ard sl of irvasiment compamy variatie coniracts
c pon-Public last three fiscal years and shareholders' equity of at secuwities. nd direct paricipation prgram secu
least 315 million; or (2] shareholders' equity of at least f _— .
Company 530 million and & two yesr operating hetory, of [3) Directly or indirectly providing more than 25% of a
total assets and total revenue of at least $75 milion in . erson’s incame in the prior calendar year. An
the | fiscal year or in two of the last three fiscal Material Support individual i desmed 1o provde matenal wppor to an
Imnersediate Family Member Ising in the same
househiold.
The Eniploves Retirerent e Security Act of LBS Fund Advisar, LL.C,, & "Qualified Hq_pl.u:::p‘neﬁl:" ar
ERISA 1574, a3 amended, and the rules and regulations Member Designee the members of the fund acting by » majorky in
thereunder interest, in each case a5 set forth in the Fumd
Agreement
Confidential Offering Memorandum of the Fund, as the
Financial Advisor Financial advisor to the Undersigned Mamorandum same may be updated, supplemented or modified from
time to time
FINRA The Finangial industry Regulatory Authority, Inc NYSE The New York Stock Exchange, inc
The: Fund"s Amended and Restated Limited Liabiity ;
Fund Agreement Compary A et & the may be amended Parties :‘uh:;..lnderﬂgmd_ LE5FA, the Placement Agent and the
from time to time
Fund Parties Lusmand::da:ﬂﬂ:ir;ﬂruﬂmaamrs_ directors, Payment Pavment in good funds.for an Intenest
CRANAR2TR_AMAYWE] |
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Schedule 2 (continued)

Pasive foreign investment company, & defined in

The person who establishes the trust and contributes

PRC Section 1297 of the Code Settior asses 10 such trust.
Placement Agent LB Financial Services Inc amall Business lmvastment iail usiness investment Act of 1958
Flacement Agent's . - .
Financial Advisar Financial advisar employed by the Placement Agent Subscription Agreement The subseription agreement contained hersin
A fee charged by the Flacement Agent of 2% of the
Capital Commitment in connection with an investment This subscription booklet whach includes the Investor
Placement Fee in the Fund, subject to waiver by the Placement Agent Subscription Booklet Application Form and the Subscription Agreement and
i limited eircumstances. The PMlacement Fee when all exhibits related therstn
charged s im addition to your Capital Commitment
_ A swap, structured note or other derivative instrument,
The plan assets regul stion w2t forth by the Depanment  Swap the retum Trom which is based in whale or in part on
Flan Aasats Rules of Labor in the U5 Code of Federal Regulations at 29 the retum of the Eund
C.FR.§ 2510.3-101, as amended, together with
Section 3/42) of ERISA Third Party A third party
P . . . UBS Fund Advisar, LLC, or an affllate thereed, in s
) ﬁ.d_lrect beneficial owner” of a Section 3ick1) or capacity as investment adhiser 1o the Fund or as
Pre-April 30 Hobder 3ciT) Company that has held an interest in the UBSFA atministrater to e Fund, & disch in the
Undersigned an or betore April 30, 19596 Py .
Private Fund A fund exempt from registration pursuant o Section UETI Unrelated business taxable income, as defined in and
i) or )7 of the investment Company Act within the meaning of Sections 511 to 514 of the Code
Any oompany that is registered under Saction 12 of
Public Company the Secunties & Act or files periodic repors Undersigned The personis) signing this Imeestor Application Foem
pursuant to Section 15(d) thereod
Regulation D Regulation D under the Secunites Aot Underlying Fund Blackstome Real Estate Partmers Europe V' Il
The Linderling Fund, the general partner or sponsor of
Securities Act Securities Act of 1033, a5 amended Underlying Group the Underlying Fund together with their respectve
affiliates
Securities Ewchange Act Securities EBxchange Act of 1934, as amended Underlying Information Materiaks furnished by the Underying Group
Private and Confidential
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