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Mortimer B. Zuckerman and Related Entities

Summary of Investment Assets - December 31, 2012

Asset Allocation % for Policy Assets

AIP Offshore
Hed ge Funds=—
23%

AlP Onshore
Hedge Funds
.5 Equities 1.0%

0.9%

Cash

Corporate

XL
Taxable Fixed 6.2%
Income
10.2%
Corporate
Bonds
11.6%
Private Capital Clobal Bonds
5.7% 3.0%
35.7% Municipal
Securities
7.0y Hedge Funds -
e Dhrect
8.0%
TOTAL POLICY ASSETS %501,141,477

Asset Allocation % for Investment Assets

Corporate Corporaie Bonds
Zuckemnan ;
. erg:nal ot e Property & M unicigal Secubfiés 275
iolng Optians 18%
3.1 3P Taxable Fixed
Incame
Persanal Assets 335 US. Equities
4 T 02%
Other Asgals Glabal BEonds
D.0% 09%
Motes and Laans
— AP Onzhare Hedge
4005 Funds
04%

Family Buginegses
22 5%

AP ONlshore Hedy
Funds
0.5%

Hedge Funds -Direct

18%
BXP (Common)
5.2%
BXF (0P Us)
BEP (Vested B %P (NonVesied Flh% Private Capital
Dptians and LTIP =) Optics s and LTIFS) a2k
15% 04%
TOTAL EXCLUDING LIABILITIES £2,584 817,772

Please rate: Thie Total Mon-Palicy Assets figure does not include the Present Valuse of Future MEZ Crat Distribubions and the Present Value of Futore USK Crat Distribubions
Please rate, Obligations To Belated Parties imclude: (1) BR, Inc - ("Lazy Z* Mator Yacht) (2} Fauline Gertler (3) USN Aviation - (ZWA, Inc) (4} ZAS, LLC- [Waldorf Flight Services) {51 The MBEZ Mews 1992

Trust DAL 122592

Please rate, Unsecured Obligatons To Third Partes inclode: 1) MBEZ Printing ( AFT, LF} (2) Krall Payments (3) Daily Newes, LT - NJEDA (4} Daily BMews, LP. - HUD (5} Citibank Resalving Line of

Credit {6 Bank of America Bevolving, Line of Credit

MorganStanley
SmithBarney
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Mortimer B. Zuckerman and Related Entities
Summary of Investment Assets - December 31, 2012

13022 13/31/2M2 Total Asset Palicy Asset

Investment Assets Value Value Allocation Yo Allocation Yo
Cash 53,271,406 67,764,347 26% 11.5%
Municipal Securities 51,026,515 46,412,832 1.8% 7o
Corporate 40,645,377 36,431,0895 1.4% 62%
Corporate Bonds 63,955,670 68,813,105 27% 11.6%
Taxable Fixed Income 44,205,142 60,111,610 23% 10.2%
L5 Equities 5,563,005 5438298 0.2% 0.9%
Global Bonds 21,187,209 23,183,861 0.9% 30%
AlP Onshore Hedge Funds 11,087,183 11,192,543 04% 1.0%
AP Offshore Hedge Funds 12,320,150 13,503,595 1.5% 23%
Hedge Funds -Direct 46,571,814 47192914 1.8% 0%
Private Capital 27,825,837 211,087,278 8.2% 35.7%
Total Policy Assets $568,749,997 $591,141,477 22.9%, 100.0%%
Boston Properties, Inc. (Closing Price: $105.81)

BXP (Common) 170,683,088 150,188,786 6.2%

BXP (NonVested Options and LTIPs) 9,732,762 10,345,754 04%

BXP (OPUs) 76,880,631 816,245,854 31.6%

BXP (Vested Options and LTIPs) 37,438,456 38,906,707 1.5%
Family Businesses 573,548,815 S80,635, 230 225%
Motes and Loans Receivable 104,503,126 104,503,126 40%
Other Assets O8R5 485 1,028,281 0.0%
Personal Assets 121,490,705 121 490,705 4.7%
Zuckerman Personal Holdings S0, 500,000 20,500,000 31%
Real Property & Options 80,827,852 20,827,852 31%
Total Non-Policy Assets §1,975,592,250 $1,993,676,295 7710
Obligations To Related Parties 56,150,993 58,249 897
Mortgages -5, BO0,189 56,788,944
Unsecured Obligations To Third Parties -2372,431,592 -225,661,723
Total Liabilities (£365,472,774) ($370,700,564)

Please rate: Thie Total Mon-Palicy Assets figure does not include the Present Valuse of Future MEZ Crat Distribubions and the Present Value of Futore USK Crat Distribubions

Please rate, Obligations To Belated Parties imclude: (1) BR, Inc - *Lazy 2* Mator Yacht) (2} Fauline Gertler (3) USN Aviation - (ZWA, Inc) (4} ZAS, LLC- [Waldorf Flight Services) {31 The MBEZ Mews 1992

Trust AL 122992

Flesse rabe, Unsecured Obligations To Third Parbies include: (19 MBZ Printing (APT, LF} [2) Krall Payments (3] Daily News, LP. - NJEDA (4) Daily Mews, LP. - HUD (5} Citibank Revalving Line of M UTg an S‘t an [E

Credit {6) Bank of America Bevolving, Line of Credit S ITlith Bﬂ rne}..

[
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Mortimer B. Zuckerman and Related Entities

Summary of Investment Assets - December 31, 2012

11/30/22 12/31/2012 Tutal Asset Policy Asset
Investment Assets Value Value Allocation %o Allocation %o
Total Excluding Liabilities 52,544,342, 248 §2,584 817,772 100L0%%
Total Investment Assets 52,175 869,474 §2,214,117,208

Please rate: Thie Total Mon-Palicy Assets figure does not include the Present Valuse of Future MEZ Crat Distribubions and the Present Value of Futore USK Crat Distribubions

Please rate, Obligations To Belated Parties imclude: (1) BR, Inc - {"Lazy 2* Mator Yacht) (2} Fauline Gertler (3) USN Aviation - (ZWA, Inc) (4} ZAS, LLC- [Waldorf Flight Services) {51 The MBZ Mews 1992

Trust LA 12-29492

Please rabe, Unsecured Obligatons To Third Partes include: (13 MBEZ Printing (AFT, LP} (2) Krall Payments (3] Daily Mews, LP. - NJEDA (4} Daily Mews, LP. - HUD (5} Citibank Bevalving Line of M ﬂrg anstan EE

Credit (i) Bank of America Bevolving, Line of Credit S ITlith Ba rnEF
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Mortimer B. Zuckerman and Related Entities
Detail of Investment Assets - December 31, 2012

Asset Class/Investment Endnotes MBZ MIEE 1996 Trust ME 1996 Trust MBE 1983 USN College MBZ CRUT  USN CRUT MBZ 1992 Columbia Tuotal

[GST Exempt]  {GST Mon-Exempt]  Family Trust Marketing, Inc. Mews Trust CRUTs
Cash
Bank of America - MMF 10,112 - - - 11,987 - - - - 22 (5
IPM Chase - L"lu.'l."]tinE 133 484 - - - - - - - - 133,484
JEM Chase - Money Mkt 8,704 - - - - - - - - 8,704
Maorgan Stanley - Money Mkt 15,063,700 3,158,852 9,124,231 1,254, %06 2,754,501 33,064,427 90,478 - - 6,541,134
Cl'[_'pera‘tinﬁ Account 1996 TR (A1) - 1482577 - - - - - - - 1,482,577
D[_:e:a-tinﬁ Account MBE CRUT (AlF) - - - - - 1,486,34% - - - 1,486,349
Tatal Cash $15,306,000 4,641,429 59,124,231 51,254,906 52,766,527 534,580,775 590,478 - - 567,704 347
Municipal Securities
Citibank - Muni Bonds 12,200,472 - - - - - - - - 12,299,472
Meorgan Stanley - Intermediabe Terim Muni Bonds 10,795 845 4,511,490 4,657 BRY - T76,074 3,116,722 - - - 23,658,020
Mﬂrgdn ﬁl:mﬂ.u}- - .Ll.'ll:l.g Terrm Mur Bonds B.,'L'r'.l...-i'l.:l 508, 75E - - 256, 808 140,731 - - - ‘],] 17,713
Mﬂrgdn ﬁl:mﬂ.u}- - Short Term Muni Bonds k18,192 - 260,473 258,962 - - - - - 1,137,626
Total Municipal Securities £31,864 927 55,080,248 £4,918,361 5258 962 51,032 862 53257453 - - - 6,412,832
Corporate
Citi - Corporate Boruds 16,113,506 19,459 - 1,976,249 10,999,541 7322340 - - - 36,431,085
Total Corporate $16,113,506 510,459 - 51,976, 24% F10, 999,541 57322340 - - - 536,431,095
Corporate Bonds
Saix B,475,284 B,056,632 24,871,338 6,273 Eth. 3,923,334 12,915,371 6,297,250 - - GE,E13,105
Total Corporate Bonds 56,475,284 58,056,632 524,871,338 56,273,850 53923334 $12,915371 36,247,250 - - 65,813,105
Taxable Fixed Income
Dioublbeline Total Beturn = Intermediate Term 2,689 A6l 1,856,683 4,142 B92 2,032,024 - 8,137,367 430,019 - - 19,288,646
Lord Abbett Short Duration - Short Term 10,012,931 - 11,224,756 2.917,193 2,306,732 1345573 w0618 = - A0,E22, 964
Total Taxable Fixed Income $12,702,593 1,856,683 515,372,648 54,4907 52,306,732 521,593,101 51,330,637 = - 60,111,610
U5, Equities
Gioldman Sachs MLP - - 5436208 - - - - - - 5.438,298
Total U.5. Equities - - $5,436,298 - - - - - - 55,438,298
Global Bonds
Gluskin Sheff - - - - - 0,936,870 - - - 9,936,470
Templeton Global Bend Fund 2,844,040 1,284,580 3,496,917 1,760,676 TR, 243 2,647,106 412,230 - - 13,246,991
Total Global Bonds £2.844,040 £1,289 580 53,496,917 51,760,876 796,243 $12,583.976 3412230 - - 23,183,861

1} The above values represent a summary of the current monthly values presented in the individual entity pages in Section [ For addiboral information regarding individual investments please refer to Section 11
2} Please note: The Family Businesses figure incdudes the Present Value of Future USH Crut Distributions. The Present Value of Fulare MEZ Crut Distributions is part of Other Investment Assets Murg an Stanley

SmithBarney
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Mortimer B. Zuckerman and Related Entities
Detail of Investment Assets - December 31, 2012

Asset Class/Investment

AlLF Onshore Hedge Funds

Baoronia Diversified Fund (ATF)
Double Black THamond Class C (AIT)
GEM Realty Securities LP (ALF)
HEE Fund [T LP (AIF)

LIM Asia Mulb-Steatepgy Fund (ALF)
Man AHL Daversified T USA (AIF)
Mariner Tricadia Credit Strat (AlF)
Millendium USA LP (AlY

MO Asian Alpha fund (ATF)
Seligrman Tech Spectrum Fund (AIP)
York Credit Opporturaty Fund (ALP)
Total AIF Omshore Hedge Funds
ALF Offshore Hedge Funds

Boronia Diversified Fund (ATF)
Double Black THamond Class C (AIT)
HEE Offshore Fund 11 Lad. (AIP)
LIM Asia Multi-Strategy Fund (AlF)
Mariner Tricadia Credit Strat (AlF)
Millendum Int'l Lid - Class EE {AIF)
M) Asian Alpha fund (ATF)

Oz Orverseas Fund Lid. (AlF)

CIFR Victoria Fund (AIF)

Seligrman Tech Spectrum Fund (AIP)
Taconic Cpporturdty Fund (ATF)
York Credit Opp Unit Trust (AIF)
Total AIP Offshore Hedge Funds

Endnotes

MBZ

MBE 1996 Trust
IGST Exempt)

MBE 199G Trust
{GST Mon-Exempt)

MBZ 1983
Fin'lﬂy Trust

300,113 - -
1,263,073 - -
1,302,850 - -
1,352,197 - -
1,046,415 - -

452,789 - -
1,178,042 - -
1,362,436 - -

B35, 734 - -
1,048,406 - -
1,267 488 - -

$11,192 543 - -

USH College MBZ CRUT

harlosting, Inc.

- 449,993
- 1,661,067
- 613,516
- 1,037,203
- 1,178,006
- 1,229,159
- B08,851
- 2,177,218
- 1,681,295
- 562,756
- 1,055,049
- 1,249,462

- 813503595

USN CRUT

MBZ 1992
News Trust

1} The above values represent a summary of the current monthly values presented in the individual entity pages inSection [ For addiboral information regarding individual investments please refer to Section 11
2} Please mote: The Family Businesses figure incdudes the Present Value of Future USH Crut Distributions. The Present Value of Futare MEZ Crut Distributions is part of Other Investment Assets

Columbia Total
CRUT=s

- 300,113
- 1,263,073
- 1,202,850
- 1,352,197
- 1,046,415
- 152,780
- 1,178,042
- 1,362,436
- B28,734
- 1,048,406
- 1,267,488
- $11,192,543

- 149,993
- 1,661, 087
- £13,516
- 1,037,203
- 1,176,006
- 1,224,156
- B, 851
- 2,177,218
- 1,681,295
- 562,756
- 1,055,049
- 1,244,462
- $13,503,595

MorganStanley

SmithBarney
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Mortimer B. Zuckerman and Related Entities
Detail of Investment Assets - December 31, 2012

Asset Class/Investment

Hedge Funads -Dirvect

AlP Custom HF Solutions
Amercan Steadfast, LP.

AF Investments Europe Limited
Aseot Fund Limited

Blackstone Offshore Fund 11
Cagtle Advisors, LP.

CCA Absolute Return Muni Steategy, LF.

(5 Hedge Fund Seeding Strategy
G5 Investment Partners (Offshore)
G5 Investment Partners (Onshore)
Paulzon Advantage Plus, LP.
Taconic Cpportunity Fund

Total Hedge Funds -Direct
Frivate Capital - Fund of Funds

Chase Capital Partners Private Equity FF 1L LTD

5 Private Equity Partners I, LT

G5 Vintage Fund, LP.

Cuellos Financial Ventures 11, (CRT), L.P.
Cuellos Financial Ventures I, LP.
Cuellos Private Capital 2002, LP.

Cuellos Private Capital 2002, LP. (LIS Mature)

Cuellos Private Capital 11 LP.
Total Private Capital - Fund of Funds

Endnotes MBZ

$5,956,420

320,073
718,591
THA,175
5,817,371
B,640,160
516,284,370

MEE 1996 Trust
IGST Exempt)

3,021,970

ol

1,220,198

1,202,168

314,634

1,045,098

2,160,041
£3,523,773

BABE 1996 Trast
{GST Mon-Exempt)

8,120,352
86,593
513,583,276

585,976

2,160,041
52,746,017

MBE 1983
Family Trust

2,616,746

52 616,746

1,115,012

52,160,110

USk College
harlosting, Inc.

5,750,747

55,750,747

MBZ CRUT

11,786,794

$15,041,557

420,683

USN CRUT

MBZ 1992
News Trust

1} The above values represent a summary of the current monthly values presented in the individual entity pages inSection [ For addiioral information regarding individual investments please refer to Section 11
2} Please note: The Family Businesses figure incdudes the Present Value of Future USH Crut Distributions. The Present Value of Fulare MEZ Crut Distributions is part of Other Investment Assets

Columbia
CRUT=s

Total

11,786,794
5,041,998
7649
0]
2,208,697
120,787
11,011,064
3,071,970
456,066
1,220,198
10,739,098
88,593
$47,192,914

320,073
1,623,201
1,115,012

420,683
788,175
2,090,196
5,617,371
12,560,242
$25,130,953

MorganStanley

SmithBarney
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Mortimer B. Zuckerman and Related Entities
Detail of Investment Assets - December 31, 2012

Asset Class/Investment Endnotes MBZ MBZ 1996 Trust BABZ 1996 Trust MBZ 1983 USH Callege MBZ CRUT UsSMN CRUT MBZ 1992 Columbia Tuotal
[GST Exempt) {GST Mon-Exempt) F,n-,ﬂ’. Tiugt Marketing, Inc. Mews Trust CRUT=

Frivate Capital - Direct Partnerships

Brickman 1280 Fifth Investments I, LT - E39,201 - - - - - - - E34,201
Brickman Real Estate Fund II, LF. - 1,524,861 - - - - - - - 1,524,861
Brickman Real Estate Fund I, LP. - 504,971 - - - - - - - 504,971
Brickman Real Estate Fund IV, LP. - - - 1,541,030 - - - - - 1,541,030
Euéu:t Square Capital Partners L. (CVIC Eg. Partners. 162,678 - - - - - - - - 162,678
Py
CVC Capital Partrers Asia Pacific I, LP. 1,468,494 - - - - - - - - 1,468,894
Ve Eu:rl.'l[.'peun EI."I.‘I:IE}' Partrers [V, L.P. - - 2,11?,603 2,'.[1?,61}3 - - - - - E,HE.ZI:IE
Ve EIJ:I'I.'I[JEHﬂ EI."I.‘I:IE}' Partrers V, LP. 3,5311392 - 3.3“,.3?'?5 = - - = - - ?,?ﬁﬂ.m
DT Global 111, LP. - - 24902678 - - - - - - 2,902,678
Evercore Venture Partners, LT 4,546 - - - - - - - - 4,546
Framcisco Partners, L. 1,714,552 - - - - - - - - 1,714,552
Gabriel Capital Investment 206 7,386,400 - - - - - - - - 7386, 400
Generation Capital Partners 11, LT 1,458,142 - - - - - - - - 1,458,142
Glilot Capatal Pastners [, LP. 175,000 - - - - - - - - 175,000
Greyeroft Partners [1, LP. 957 454 - - - - - - - - 457,454
G5 Capital Partners [ LT 61,131 - - - - - - - - 1,131
Heartland Industrial Partmers, LT 906,413 - - - - - - - - S0, 413
[srael Infrastructure Fund [-C, L.P. - 1,610,870 - 1,600,570 - - - - - 3,721,740
Legacy Capatal, LP. - - 4,556,464 - - - - - - 4,556,464
Mergan Stanley Credit Pariners Offshore, LI - - - - - 5,721,733 - - - 5,721,733
Maorgan Stanley Credit Partners Onshore, LI 2,288 896 - 2 28K, b - 1,144,351 - - - - 5,721,743
Patricol Private Investment Club 11, LP. 8,750 - - - - - - - - 8,750
Patricof Private Investment Club 100, L. 28,045 - - - - - - - - 248,045
Patricol Private Investment Club, LP 1,69% - - - - - - - - 1,654
Pequot / FMVP I, LP. 27164 - - - - - - - - 27,164
Q.Ladrangle Capilal Partners, L. ],h'.['.l.,ﬂ!i - - - - - - - - ],511.531
Cuellos Co-Investment Fund 11, LP. 13,545,520 B127 312 8,127,312 2,709,103 8,127,312 - - - - A0,636,55%
Cuellos Co-Investment Fund 11, LP. - CRT Series - - - - - 5,244,5M - - - 5.244,501
Cuellos Co-Investment Fund 11, LP. B,779.398 6,584,550 8,779,308 2,194 549 6,584,550 - - - - 32,922,745
Chuellos Co-Investment Fund 11, LP. - CRT Series - - - - - 588,748 - - - 9,508, 748
Chuellos Co-Investment Fund, L.P. 1,634,380 3,614,518 4,820,263 1,002,717 2,506,645 - - - - 13,593,523
Cuellos Co-Investment Fund, L.P. - CET Sertes - - - - - 12.052,327 - - - 12,052,327
Valor Equity Partners 11, LP. 1BH3, 776 - - - - - - - - 183,776

1} The above values represent a summary of the current monthly values presented in the individual entity pages inSection [ For addiboral information regarding individual investments please refer to Section 11
2} Please mote: The Family Businesses figure incdudes the Present Value of Future USH Crut Distributions. The Present Value of Futare MEZ Crut Distributions is part of Other Investment Assets Murg an Stanley

SmithBarney
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Mortimer B. Zuckerman and Related Entities
Detail of Investment Assets - December 31, 2012

Asset Class/Investment Endnotes MBZ MIEE 1996 Trust DE 1996 Trust MBE 1983 USN College MBZ CRUT  USN CRUT MBZ 1992 Columbria Tuotal

IGST Exempt) (GST Mon-Exemptl  Family Trust Marketing Inc. Mows Trust CRUTs
W5 Comundcations Partners [V, LP. - 2 Bod ABD 2,864,480 - - - - - - 5,728,960
Total Private Capital - Direct Fartnerships $48,209, %3 $26,060,763 540,337,289 511,186,172 15,302,858 32,607 30% - - - $176,764,354
Frivate Capital - Direct Companies
Ally / Cerberus Firm Investors, LLC 1,037 361 1,037 361 - 1,037,361 - - - - - 3,112,083
Courtroom Connect S4.400 - - - - - - - - 54,400
Freescale Co-Investment XV, LLC - - 712419 T12419 - - - - - 1,424,539
Keith Glen Media 23814 - - - - - - - - 23,814
LoudiR - - = 2 k40, NNy - - - - - 2,040, (0000
MNewbridge Vencable Partners, LLC 132,500 42,500 75,000 - - - - - - 250,000
Rely Software (£ k/a Rightfreight, Inc) 35159 - - - - - - - - 35154
The Yehicle Production Group, LLC. - - 2,240,086 - - - - - - 2,240,068
VISC Japan K.k, 17,610 - - - - - - - - 17,610
Total Private Capital - Direct Companies $1,300,544 1,079,861 53,027 ABS 53,789,760 - - - - - 9,197,971
Closely Held Entities
USN College Marketing, [ne. 45,938, 864 - - - - - - - - 45,938, 864
Total Closely Held Entities F45,938 464 - - - - - - - - 545,938, 564
Consolidating Entry a1 - - - - (345,934, 864d) - - - - (15,938 864)
Total Palicy Assets S202,996,511 567,043,139 122,915,860 36,228 913 - $153,626,159 58,130,596 - - 5591, 141, 477
Mon-Policy Assets
Boston Properties, Inc.
BXP (Comimon) 103,748,500 - - - - - - - 50,753,740 154,552,240
BXP [Common} 1950 Exempt - 4,638,546 - - - - - - - 1,630,546
BXT (MonVested LTIPs) 9,181,217 - - - - - - - - 9,181,297
BXP [Mon-Vestad D]:ll:iﬁn:i] 1,164,538 - - - - - - - - 1,164,538
BXP {OFLs) ha1, 680,199 - 144,618,032 - - - - - - A11,298,232
BXP |_L"}|"'r_|5] - 'Cd:lll.bnligu Emtitios |B] i‘,gl?,ﬁﬂ - - - - - - - - i,‘?-‘l'?.ﬁlz
BXT (Wested LTIPs) 3B,575355 - - - - - - - - 38,575,355
BXP [".-'u:itm] ':'P'hl.'ll.‘i:l 331,351 - - - - - - - - 331,351
Total Boston Properties, Inc. SH19,67H,T42 54,636,546 149,616,032 - - - - - $50,753,740 $1,024,687,101
rther Investment Assets 5136,155,963 - - - - - - - - $136,155,963
Family Businesses S5H7 926,663 - - B84, 400 - - - - - 5588,013,063
Muotes and Loans Receivable %6k, Thb 27,991,113 520,327 73 546,521,964 - - - - - 5104,503,126

1} The above values represent a summary of the current monthly values presented in the individual entity pages inSection [ For addiboral information regarding individual investments please refer to Section 11
2} Please note: The Family Businesses figure incdudes the Present Value of Future USH Crut Distributions. The Present Value of Fulare MEZ Crut Distributions is part of Other Investment Assets Mﬂl’g an Stani.E}'

SmithBarney
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Mortimer B. Zuckerman and Related Entities
Detail of Investment Assets - December 31, 2012

Asset Class/Investment

(rther Assets

Personal Assets

Zuckerman Personal Holdings

Real Property & Options
Total Non-Policy Assets

Liabilities
Obligations To Related Parties
Mortgages

Unsecured Obligations To Third Parties
Total Liabilities

Anticipated distributions as of 12/31/2011
Total Excluding Liabilities

Total Investment Assets

Endnotes

MBZ

$1,028,281

§121,4%0,705
&40, 500,000

560,827 852
1,828,272 512

($47,884,243)

(§56,788,944)

(5225,661,723)
(5330, 334,910

£2 041,260,333

£1, 70,934,413

MEZ 1996 Trust BARE 1996 Trast
[GST Exempt) {GST Mon-Exempt)

£32,627 650 $178 045,815

£04, 670, 798 $3071, 861,675

£04, 670,795 $301,461,675

MBZE 1943
Family Trust

§B2 835 277
§82 835,277

Ush College
harlosting, Inc.

MBZ CRUT

{%136,155,963)
$17 670,196

$17 670,196

USN CRUT

147,373,833}
§756,763

§756,763

MBZ 1992
News Trust

[$38,100,000)

(38,100,000}

1} The above values represent a summary of the current monthly values presented in the individual entity pages inSection [ For addiboral information regarding individual investments please refer to Section 11
2} Please note: The Family Businesses figure indludes the Present Valoe of Future USH Crut Distrthutions. The Present Value of Fubare MEZ Crut Distributions is part of Other Investment Assets

Columbia Total
CRUTs

- $1,0028, 281
- $121, 490,705
- $A0,500,000

- $80,827,852
&50,753, 740 £2,137, 206,091

- (85,984, 243)

- (%56, 758, 944)

- {6225 661,723)
- {§368,434,910)

- ($143,529,796)
- £2 584,817,772
- $2,216, 382 862

MorganStanley
SmithBarney
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Mortimer B. Zuckerman and Related Entities
Investment Assets Endnotes- December 31, 2012

Reference  Endniotes

[A] The Consolidating Entry for the USN College Marketing entity reflects only the value of the Policy Assets and excludes the value of USN Aviation and related debt.
|B| {;.:mbridgu Entthies consists of MZ Bumside I."Il.rll\jiHHH. L, MZ ].l::-ll;'d\:i et Hl.l]lJi:l:.__qh. LI, and MZ Meaade ]"I.'l".\'.‘l:ll:l.;'.',‘r_. LP.
MorganStanley
SmithBarney
10
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Mortimer B. Zuckerman and Related Entities
Consolidated Statement of Selected Investments - December 31, 2012

Inception 11/30/20012 12/31/2012 December YTD ITD* IRR

Asset Class/Investment/Benchmark Date Value Value Return Return Return Return
Boston Properties, Inc. (Closing Price: $105.81)
Boston Properties, Inc. 17307 2004 1,013,735,868 1,024,687,101 3T B.5%
Total Boston Properties, Inc. 1,013,735,868 1,024,687,101
Municipal Securities
Citibank - bMuni Bonds 1/15,/ 20049 12,306,520 12,299,472 A1 4.4% 3% 1%
Morgan Stanley - Intermediate Term bMuni Bonds 11/ 23/ 2009 27,643,292 23,858,020 -LA% 5.8% G.0% 0.3%
Morgan Stanley - Long Termn Muni Bonds 20272008 9,959,959 9,117,713 -1k 4.2% 570 6. 2%
Morgan Stanley - Short Term Muni Bonds 8/31/2008 1,136,764 1,137,626 01% 0.7% 2ha% 3.8%
Total Municipal Securities 51,026,515 S4p,412,832

Barclays Capital Muni 1-5 Yr Index -th3%% 2.0 L0

Barclays Capital Muni Bond Index -1.2% B8 %0 7.8%
Corporate
Citi - Corporate Bonds 1/31,/2000 40,645,377 36,431,005 00 32% 35% 7%
Total Corporate 540,645,377 %36,431,095

Barclays Intermediate Govermment Credit -h1 % 3.9% £.8%
Corporate Bonds
Seix 17312009 63,955,670 6,813,105 01% 4.5% 63% 6.5%
Total Corporate Bonds 63,955,670 568,813,105

5% Barclays Credit /153%Barclays High Yield 2% 1h3% I12.2%
1} Please note: The current month performance data for the AIP bedge funds is preliminary. M urgansta niey

SmithBarney
11
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Mortimer B. Zuckerman and Related Entities
Consolidated Statement of Selected Investments - December 31, 2012

Inception
Asset Class/Investment/Benchmark Date
Taxable Fixed Income
Doubleline Total Return - Intermediate Term 12/ 16,2011
Lord Abbett Short Duration - Short Term 8/17/2m2
Total Taxable Fixed Income
Us5 Equities
Goldman Sachs MLP 1/31/2m2
Total US Equities
Global Bonds
Gluskin Sheff Q72820012
Templeton Global Bond Fund 57252010
Total Global Bonds
1} Please note: The current month performance data for the AIP hedge funds is preliminary.

11/3042012 12/31,2012
Value Value
14,811,352 19,288, 646
29,483,790 40,822 964
£44 295,142 %60,111,610
5,503,095 5,438,298
%5,563,095 45,438,298
9,925,932 9,936,870
11,261,877 13,246,991
21,187,809 §23,183,861
12

December
Return

0

A3%

01%

1.5%

YTD ITD* IRK
Return Return Return
91% B.0% 0.9%
L% 0.4%
BE8% BE%
6% -0.6a%
16.0% BO% BE%
MorganStanley
SmithBarney
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Mortimer B. Zuckerman and Related Entities
Consolidated Statement of Selected Investments - December 31, 2012

Inception 11/30/2012 12/31/2012 December YTD ITD * IRR
Asset Class/Investment/Benchmark Date Value Value Return Return Return Return
AIF Onshore Hedge Funds - AIF Onshore Hedge Funds
Boronia Diversified Fund {AlF) a1 2000 394,173 390,113 -1 -5.4% S5A5% -5.5%
Double Black Diamond Class C (AlF) 8312000 1,246,126 1,263,073 14% 109% 51% 51%
GEM Realty Securities LI (AlF) &f31/200 1,201,888 1,202,850 01% 25% 29% 29%
HEE Fund ITLP (AIF) &fa1/2m0 1,338,809 1,352,197 1.0% 6% B2 2%
LIM Asia Multi-Strategy Fund {AIP) 6302012 1,059,038 1,046,415 0.7% 4% E
Man AHL Diversified 11 USA (AIP) 312000 450,133 452,789 0.6% -5.4% Al% -A2%
bariner Tricadia Credit Strat (AL 312000 1,155,963 1,178,042 1.9% 11.8% b2 02
Millenium USA LP (AlP) &/31/200 1,353,369 1,362,436 0.7% 4.9% 85% B.5%
M) Asian Alpha fund (AlP) 241202 633,804 628,734 RIE- 5 38% A8%
Seligman Tech Spectrum Fund (AlF) 873172010 1,087,307 1,048,406 1.1% -24% 41% 4.9%
York Credit Opportunity Fund (AlP) /3172000 1,236,573 1,267 4588 25% B.8% 52% 52%
Total AIP Onshore Hedge Funds - AIP £11,087,183 £11,192,543
1} Fleass note: The current month performance data for the AIP hedge funds is preliminary. M 0 I.g an Stan I.E_"'

SmithBarney
13
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Mortimer B. Zuckerman and Related Entities
Consolidated Statement of Selected Investments - December 31, 2012

Inception 11/30/2012 12/31/2012 December YTD ITD * IRR
Asset Class/Investment/Benchmark Date Value Value Return Return Return Return
AIP Offshore Hedge Funds - ALF Offshore Hedge Funds
Boronia Diversified Fund {AlF) /317200 454,676 449,993 -1 -5.2% 54% -54%
Double Black Diamond Class C (AlF) 8/31/2000 1,639,952 1,661,087 1.3% 9.9% 4% 4.7%
HEEK Offshore Fund 11 Ltd. (AIF) /31200 607,321 613,516 1.0% 6.3% 52% 82%
LIM Asia Multi-Strategy Fund {AIP) Afajanz 1,029,591 1,037,203 0.7% 29% 30%
Mariner Tricadia Credit Strat (AIF) 8/31/2m0 1,155,928 1,178,006 1.9% 11.8% H2% 2%
Millenium Int'l Lid - Class EE {AIF) /3172000 1,221,100 1,229,159 0.7% 4.4% 52% 1%
MO Asian Alpha fund (AIF) /317200 613,082 18,851 A7 4% T9% 7E%
Oz Owverseas Fund Lid. {AIP) /3172000 2,155,235 2177218 1.0% 106% 57N 55%
QFR Victoria Fund (AIF) 630/ 2m2 1,629,004 1,681,295 32% 11.5% 11.5%
Seligman Tech Spectrum Fund (AIF) B/31/2010 556,798 52750 1.1% -4.9% 29% B.2%
Taconic Opportunity Fund (A1F) k) Whell) el 1,037,005 1,055,044 1.7% 0% 5.0%
York Credit Opp Unit Trust {AIF) /3172000 1220178 1249462 24% 18.1% 0% 0%
Total AIP Offshore Hedge Funds - AIP %13,320,150 §13,503,5495
AIP Hedge Funds [Onshare/ Offshore) /317200 24,407,333 24,696,138 1.2% 0.1% RN A6%
Total AIP Hedge Funds (Onshore/Offshore) $24,407,333 $24,696,138
1) Please note: The current month performance data for the AIP hedge funds is preliminary. Mor ganSt anley
SmithBarney
14
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Mortimer B. Zuckerman and Related Entities
Consolidated Statement of Selected Investments - December 31, 2012

Asset Class/Investment/Benchmark

Hedge Funds - Direct
AlP Custom HF Solutions

American Steadfast, LP.
AP Investments Europe Limnited
Blackstone Offshore Fund 11

Castle Adwvisors, L.P.

CCA Absolute Return Muni Strategy, L.F.

(5 Hedge Fund Seeding Strategy
G5 Investment Partners (Offshore)
G5 Investment Partners (Onshore)
Paulson Advantage L.P.

Paulson Advantage Plus, L.P.
Taconic Opportunity Fund

Total Hedge Funds - Direct

Cash & Fixed Income
Cash & Fixed Income

Total Cash & Fixed Income

Hedge-Funds
Hedge-Funds

Total Hedge-Funds

1} Please note: The current month performance data for the AIP hedge funds is preliminary.

Inception
Date

6,9/ 2011
4/1/2010
771, 2007
1/07/2011
6,1, 2007
6,/30/2010
2/27/202
171,/ 2008

1/1/2008

8/3/2009

7/1/ 2007

12/ 31, 2007

7/1/ 2006

11302012 1243172012
Value Value
11,537,126 11,786,794
5,924,311 5,941,998
7649 7640
2,08 607 2398 /97
121,497 120,787
10,844 442 11,017,064
3022907 3,021,970
Q49 B0 956,066
1,216,746 1,220,198
10,560,186 10,739,098
BE 503 88,503
546,571,814 $47.192.914
274,381,918 302,716,849
§274 381,918 £302,716,5849
76,420,745 FT.H6,563
$76,420,745 $77.206,563
15

December
Return

3%

0%

0%

0%

1.5%

0%

0.7%

0L3%

1.7%

0%

1%

1.0%

¥TD ITD * 1IER
Return Return Return
37.9% 79.5% 50.3%
6.5% 5% a.5%
S1007% -13.6% S18.0%
4.3% 1% -8
B2.0% 14.5% -12.5%
25% R7% 4.6%
4.0% 38
3.9% 2% 0.9%,
1.4% A0% 21%
-13.5% -3.0% -4 4%
12.5% 38% -3.7%
4.3% 30%
4 2% hR%
MorganStanley
SmithBarney
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Mortimer B. Zuckerman and Related Entities
Consolidated Statement of Selected Investments - December 31, 2012

Inception 11/30/20012 12/31/2012

Asset Class/Investment/Benchmark Date Value Value
Policy Assets ex Private Equity
Policy Assets ex Private Equity 712006 350,802,663 379,925,412
Total Policy Assets ex Private Equity %350,802,663 $379.923,412
Policy Assets
Policy Assets 6/ 5,/1995 570,445,931 591,007 408
Total Policy Assets &570,445,931 8591,007,408

Barclays Aggregate Bond Index

Bl 500 Lidex

MSCI Al Conntriy World Index

HFRI Fund Of Funds Index

1} Please note: The current month performance data for the AIP hedge funds is preliminary.

16

December
Return

1%

1%

-0.14%
0.97%
2.31%
L6

YTD ITD * IRK
Return Return Return
4.2% T2%
4.1%
4.21%
T D00
16,91 %
5.25%
MorganStanley
SmithBarney
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Mortimer B. Zuckerman and Related Entities
Consolidated Statement of Select Investment Endnotes- December 31, 2012

Reference  Endnites

[*] Mease note: Inception To Date returns (ITD Return) are annualized returns for periods greater than 12 months,
[*] Please nobe: The [RR calculations are Net of Fees.

[**] Please note: The TWR caleulations are MNet of Foes.

MorganStanley
SmithBarney
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Mortimer B. Zuckerman and Related Entities
Private Capital Portfolio Summary- December 31, 2012

Vintage Commitbed Contribubed L] Est. Remaining Hemaining Net [Hstributions Date of
Asset Class/Investment Endnotes  Year Capital Capital  Contributed Committment  Asset Value (1) to Dape  Total Value  TVPL IRR  pyppqpg
Private Caplta] = Fund of Punds
Chase Capital Partners Private Bquity FF 11, LTDr 2{HH} 1000000 9123512 912% BT GRE 307 16,444 1,340,204 1.50 6.5% 9030020
5 Privabe Equity Fartners 11, LF. [A] 1098 25,750,000 pad=e el Wk EIE A 1,623,210 28,123,700 20 740,905 1.50 1% 9f0/AM2 ¢
5 Vintage Fund, LI 1008 9500000 9L 448 a51% 4 5RY 1,115M2 10,371,253 11,486,265 1.27 TO%  9030/2M2
Cuelles Firancial Ventures 11, (CET), LT I 5000000 e v By ETA% 1,638 235 420,583 2,971, 580 3,302,263 1.m 2% 9/30/2H2
Cuelles Firancial Ventures 11, L. 4 0,000,000 EETEIT 7% 333 183 TREITE 5,020, B39 i, 480,66 1.86 0% 9730202
Cuelles Privabe Capital 2002, L. [ 6] 2012 4000000 3R S AR 150,434 2, A0, 1 G 3,272,160 5,501,660 1.50 TE% 90300212
Cuelles Privabe Capital 2002, LP. (U5 Mature) 1<) 2012 10000 000 10581, Tes 10558% 5L TR 5817371 12,816,001 19,039,350 1.76 15.4% 930,202
Cuellos Privabe Capial 11 LF. [ M4 15,000,000 12558928 B57% 1441072 12,560,242 2,991,657 16,159,900 1.27 4% 9/30/2M2
Total Private Capital - Fund of Funds 7R 220000 S5 913 205 - e £8, 336 T £25,134,953 67,089,636 £03,140,603
Frivate Capital - Direct Parmerships
Brickman 1280 Fifth Investments [, LT, 2008 SF0E ST0E0 1000% = BAG N = 830,21 Yot | Rl Cost
Brickman Beal Estate Fund 11, L 2[HHy J000,000 35 W0 1115% 345 1,824 861 o015, 189 3,180,560 82 -4.2% 973022 ¢
Brickman Eeal Estate Fund 111, L.P. 207 2500000 1518720 7% 512 564,571 = 509,971 37 -150% 9030 2M2 ¢
Brickman Eeal Estate Fund [V, LI M7 200610 2 M8 508 1106% 12 408 1,541,030 B75, TR 2,697 490 1.0 TE% 9 am2 o
Court Square Capital Partrers LP. (CWC Eq.Partners LP.) 2 5000000 4,125 R B25% E74131 162 678 §,983, 153 10,333,554 1123 IFTE 9300202
CVC Capital Partners Asia Pacific 11, L.P. N5 BO00,000 6 1M TET 124% -1,1M787 1,468 85, 1617,073 4,085,957 k67 <11.1% 9300202
CVC European Equity Partners 1V, L. [F] BIEEY 7344000 e | 295 1 H07 BT 4,235 M. 3,248, N7 i, 483,273 1.2n 56%  9/30/2M2 ¢
CVC European Equity Partners Y, L 0| 12301 574 &1, 755 R50% 5,579 8 T Te0, 7T - 7,760, 787 i.4 51%  9/30/2M2 ¢
LT Glabal 11, L.P. M2 SO00,000 S 000,000 1000% = 2 002, 5TR 2,007,322 TE7A22 Yot | Rl Cost
Evercare Venture Partners, LP. 2[HH} ET0550 ET05E0 1000% = 4,54 656,117 7u5,.815 o4 A2 930,202
Francisco Partners, L.F. 2{HH} 5000000 4574, 524 aR5% 3B ATG 1,714,552 4,351,795 1,175,771 1.30 0% 90300212
Gabriel Capital Investment 2006 RIEL Y 15,000,000 15,000,000 100.0% = T 167, 50 3,580,275 11,444,634 72 A% 11/30/2M2
Caneration Capital Partners 1, L. 2000 2000000 1.741.475 1% R A5 1,458,142 2,449 500 4,093,950 124 122% 93072012
Glilot Capital Partner= 1, LP. mi TO0000 175000 250% 525000 175, N0 - 175, (MM} M R Cisst
Greyeroft Partners 11 LP. N0 1O 000 10E0000 1050% <S40 00 057454 150, DA 1,107,454 1.08 TA% &30 N2
5 Capital Partners 111 LP- 1998 20,000,000 17722500 BEAS 3 ¥77 Tiwh 1,13 17,853,614 17,815,745 i [k R 1 b R
Heartland Industrial Partners, L. 2HH} 000000 H AR 711 10E2% 4E9 T S 413 2,181,803 3,088,216 48 SBE% 97302012
Israe] Infrastructure Fund 1., LT 2HHy SO00,000 40025 26 BI5% 974,732 321,74 oo1, 308 4,213,048 1.05 1E% 9030212
Legacy Capital, L.P. mi 15,000,000 4 585950 A% 10,114,050 4,556,464 = 4,550,404 e -M4% 9030 2M2

[1.] Values presented represent the investment capital account balance as of the respective "Date of TVPISIRR" adjusted for contributions and distributiong post valuation date unless
otherwise fooknobed.

[*] Indicates the Fund valuation has been updated since Last month's report. MurganStanlEy
[*]“TVPI" is caleulated by adding the most recent fair market value and the distributions to date and then dividing by the Contributed Capital to date. Sm“hBa rney
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Mortimer B. Zuckerman and Related Entities
Private Capital Portfolio Summary- December 31, 2012

Vintage Commitbed Contribubed L] Est. Remaining Hemaining Net [Mstributions Date of
Asset Class/Investment Endnotes  Year Capital Capital  Contributed Commitiment  Asset Value (1) to Dape  Total Value  TVPL IRR  pyppqpg
Morgan Stanbey Credit Partmers Offshore, LP. I 12500000 [ T3 Y 490% i, iy G4 5,74, 733 1,440, 839 508,603 iin 122%  9/30/3M32
Morgan Stanbey Credit Parners Onshore, LI bl 18] 12500000 B 25,7 4940% i, B ORI 571,743 1,520,504 7,370,203 1.17 132% 93002012
Patricod Provabe Investment Clab 10, L.F, 1048 0000 0000 1000% = B, 750 116,164 124,014 il -54% 5731212
Patricod Private Investment Clab 101 LP. 2{HH} 100000 1000 00 100.0% = 248 M5 1,380, B10 1,787,044 1.64 1RZE% &/ 2M2
Patricod Private Investment Clab, L 19590 00,000 T3 A50 156% S 30 1,689 3, o 214,498 07 165% A0 212
Pequat / FMYPIL LP 2{HH} 1000000 40,000 0% [STTEE ] 17164 M, 775 F18,954 k3d  <159% 97307202
Cuadrangle Capital Partners, LI 2[HH} 10,000,000 11818172 1182% -1, E1E1TY 1,611,534 15,344, 008 16,955,542 1.43 103% 93002012
Cuelles Coslnvestment Fund I P BIE LS TROO0000 51919575 HA2% 23 e 25 40,536,555 3LB18,125 #5,588,012 1.37 183%  3/373M2
Cuelles Coslnvestment Fund I LP. - CRT Series I8 25,000,000 12354 844 495% 12635156 5,244,500 10,720, 380 31,350,352 i.20 1F0% 33732
Cuelles Coslnvestment Fund L LR i TEOO0000 31840 554 425% 43,139 446 32,522 745 725,385 35,648,154 10 156% 3/ 73M2
Chuelles Co-lnvestment Fund 1L LP. - CRT Series 2M1 25,000,000 QEE1 ST FEA% 15, M8 573 0588, T8 a6, 359 O.R35,107 1.4} ShT% O 3431212
Quelles Coslnvestment Fund, LT I1] 200w 50,000,000 b SO0 955 98% 3,099 5 13,593,523 44,150,957 5H,828,207 1.23 X% &/30/2M2
Quellos Coslnvestment Fund, LT < CRT Serss I1] RIEL Y 50,000,000 722429 B94% 5X77 571 12,0682 327 41,366, 309 54,418,529 1.149 59% 630022
Walor Equity Fartners 11, LT N7 J000,000 TA41.154 Bl4% S5 R 1,883,776 B2 E1Y 2,055,378 1.05 1Y% 93022
W95 Camunications Partners IV, L 11 00w 10,000,000 10,295 408 1050% I, A 5, T8 S 1,605,528 7409 25 72 B5%  9730,2012
Total Private Capital - Ddrect Parinerships S ERT 2y SR das s TOE, £135, 416179 £176,54817% G300, 227,770 5404, 306,808

[1.] Values presented represent the investment capatal account balance as of the respective "Date of TVPI/IRR" adjusted for contributions and distributiong post valuation date unless
otherwise fooknobed.

[*] Indicates the Fund valuation has been updated since Last month's report. Murgan Stpniey
[*]“TVPI" is caleulated by adding the most recent fair market value and the distributions to date and then dividing by the Contributed Capital to date. Smlthﬁa ITI.E}'
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Mortimer B. Zuckerman and Related Entities
Private Capital Portfolio Summary- December 31, 2012

Asget ClassInvestment Endnotes

Private Capital - Direct Companies
A.H}- ,-"Cerberuﬁ Firm Investors, LLC
Courtroom Connect
Framcale Co-lnvestrment XV, LLC
Keith Glen Media
Lowd3R
NI:'W]JFIIJ.E\E Vencable Partners, LLC
Rely Software (ks Rightfreight, [nc)
The Vehicle Production Group, LLC.
VISC Japan K.E.

Total Private Capital - Direct Companies

Total Private Capital

Vintage
Year

Capital

45,000, 000
50,000
5,000, 00
100, O
2,000,000
S0, 00
S0, 000
2,000, 000}
152,40
35,302,409

5507, 434,633

Committed Contribubed

Capital

AB, 000,000
50,000
5,074,954
100,000
2,040,000
500,000
B0, 00}
2,340,066
152,40
35,657 420

554,036,771

L3

Est. Remaining

Contribute Committment

100.0%
100.0%
101.5%
100.0%
102.0%
100.0%
100.0%
112.0%
100.0%
100.6%

76.0%

=74,954

40,000

240,066
(5355, 0220

&143, 397,851

Remaining Met
Asset Value (1)

3112083
54,400
1,424,539
23,614

2 (40,000
250,000
35,150

2 240,066
17,610
585,197,971

$210,4785, 009

Distributions
b Dake

|1.] ¥alues presented represent the investment capital account balance as of the respective *Date of TVPLSTRR® adjusted for contributons and distribubions post valuation date unless aotherwise foompted.

1*] Iredicates the Fund valuation has been updated since last month's report.

|*] Mease note: As of 12751 /2000 the market value of {Ally / Cerberus Firm Investars, LLC) is calculated by mulbiplying the total shares of 50066 by the price of $10,0500 .

Total Value

3,680,979
54,400
1,424,839
3814

2, (-0,000
250,000
35,159
2,240,066
286,998
510,036,355

4507 AR3, 666

IRR

-16.8%
AT
-M3%
-5.7%
0%
S4%
-N2%
0%
01%

Dhate of
TVPIIRR

12/31, 2010
4,30 2006
6307202
97 30 2008
7/ 20
&,/ 30 2004
11,30/ 2010
B3/ 2008
12,31,/ 2002

Valuation
Method

Cost Basis
Coat Basis
Cost Basis

Write Down
Write Down
Cost Basis
Write Down

MorganStanley
SmithBarney
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Mortimer B. Zuckerman and Related Entities
Private Capital Portfolio Summary Endnotes- December 31, 2012

Reference  Endniotes

[*] Please note: The [RR caleulations are Met of Pees.

|A| Effoctive Ia:ﬁuﬂl.‘:f' 1, 103, MBEZ's total commuitment was redueced to 32375 mullion fram 535 million. The values [Jrl:‘&énbed re-].'tr\e.‘u.-nl: MEBZ and related entatves total ﬂw:mﬁhip i the fund. Clw:l'ié-rﬁhi].‘t
percentages are as follows: Mortimer B, Zuckerman - 44.27%, The MBZ 199 Trust (GST Exempt) - 19.63%, and The MEZ 1996 Truat (GST Mon-Exempt) - 36.10%.

[E] The values presented represent MBZ and related entities total ownership in the fund. Ownership percentages are as follows: The MBZ 199 Trust {GST Exempt) - 50%, and The
MBZ 1983 Famualy Trust - 50%.

|C] Inatial imvestment of 52,490 344 was effective Ap:ri| 1,2003

[D] The values presented represent MEBZ and related entities total ownership in the fund. Ownership percentages are as follows: Mortimer B, Zuckerman - 66.67%, The MBZ 1996
Trust (GST Exempt) - 16.67%, and The MBZ 1996 Trust (GSTMon-Exempt) - 16.67%.

[E] The Remaining MNet Asset value presented represents The MBZ 1996 Trust (G5T exempt)'s ownership interest of approsimately 4.85% in the total Partrers' Capital as of
September 30,2006, adjusted for contributions or distributions post valuation date.
[E] The values presented represent MEBZ and related entities total ownership in the fund. Ownership percentages are as follows: The MBZ 1996 Trust (G5T Non-Exempt)-50% and The MBZ 19583 Family Trust -

50%. The investment is held in Bures and values presented are converted at the Euro spot rate on June 30, 212,

[G] The values presented represent MBZ and related entities total ownership in the fund. Cwaership percentages are as follows: Mortimer B. Zuckerman - 96.88%, The MBZ 1996
Trust (GST Exernpt) - 1.10%, and The MBZ 199 Trust (GST MNon-Exempt) - 202%.

[H] The values presented represent MEBZ and related entities total ownership in the fund. Ownership percentages are as follows: Mortimer B, Zuckerman - 4.67%, The MBZ 1996
Trust (GST Exermpt) - 19.49%. and The MEBZ 1996 Trust {G5T Non-Exempt) - 35.84%,

[n Memnies desigmated for meeting remaining commitments have been funded in conjunction with the investments in the 2 CAP Fund, LP. and the 2 CAP Charitable Fund, LP. and
are currently invested in the Quellos Appreciation Fund 11, LLC and [LF, Lid. respectively. Pertodic redemptions will be made to fund antscipated capital calls. Mo further cash
comemitment is required by MBZ personally.

m The values presented represent MBZ and related entities total ownership in the fund. Cwaership percentages are as follows: The MBZ 19% Trust {GST Exempt) - 50%, and The MBZ 1% Trust (GST MNon-
Exempt) -50r%.

MorganStanley
SmithBarney

n

EFTA00283473



Mortimer B. Zuckerman
Executive Summary - December 31, 2012

Actual Allocation % for Policy Assets

Taxable Fixed Income

B1%

Global Bonds
1.8%
Hedge Funds -Direct

Corporate Bonds 38%

41%
c Private Capital - Fund of
orporate . )
g Funds
- 10.4%

Municipal Securities
20.3%
Private Capital - Direct

Fartnerships
Cash INT%
9.7% Companies

0.6%

Prvate Capital - Dinect

O Cash

It nicipal Securities
DCurpnrah:
DCurpnrah: Bonds

W Taxable Fixved [ncome
B Clobal Bonds

B Hed ge Funds -Direct

O Frivate Capital - Fund of Funds
B Private Capital - Drect Partnerships
B Private Capital - Direct Companies

Please rate: The Total Policy Assets figure does not irclude the clesely held entity {USN Callege Marketmg, [NC), this figurne is imcluded in the Detail of Investment Assets section.

MorganStanley
SmithBarney
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Mortimer B. Zuckerman
Executive Summary - December 31, 2012

Investment Assets

Cash

hunicipal Securities

Corporate

Corporate Bonds

Taxable Fixed Income

Global Bonds

Hedge Funds -Direct

Private Capital - Fund of Funds
Private Capital - Direct Partnerships
Private Capital - Direct Companies

Total Policy Assets

Boston Properties, Inc. (Closing Price: $105.81)
Other Investment Assets

Family Businesses

Motes and Loans Receivable

Other Assets

Personal Assets

Zuckerman Personal Holdings

Real Property & Options

Total Mon-olicy Assets

Obligations To Related Parties

Mortgages
Unsecured Obligations Ta Third Parties

Total Liabilities
Total Excluding Liabilities

Total Investment Assets

11/30/2012 12/31/2012 Actual
Endnnotes Cost Value Value Palicy %

- 20,751,064 15,306,000 a7
20,910,203 32,001,825 31,864,037 203%
14,805,745 16,137 868 16,113,506 10.5%
5,000,000 1478495 6,475,284 41%
12,478,304 8754467 12,702,593 B1%
2 5495875 2 893,075 2 844,040 1.58%
5,522,098 5938818 5,956,420 38%
7078558 16,886,717 16,284,370 10.4%
41,563,715 50,506,815 48,209, 963 30.7%
15,498,974 1,300,844 1,300,544 05%
$134,253 476 $157,5449,985 §157 (157,947 100084

- 838,808,575 819,678,782

- 136,155,543 136,155,963

- 580,838,248 587,928 663

- 662,260 2, 260

153,855 Q55,885 1,028,281

- 121,490,705 127,490,705

- A0,500,000 20,500,000

- BlLR2T B52 80827 852

$153,855 §1,540,269,493 §1,828,272,512

- -48,050,9495 -47 884 243

- -56,8090,180 -5, TAB 04

- -3 431,592 -225 661,733

(8327,372,774) [5330,334,910)

$134,407,331 §1,997,519,451 §1,985,330,459

$134,407,331 §1,670,446,707 §1,654,995,549

MorganStanley
SmithBarney

Please rate: The Total Policy Assets figure does not irclude the clesely held entite (LSS Callege Marketmg, [NC), this figurne is mcloded in the Detail of Investment Assets section.
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Mortimer B. Zuckerman

Portfolio Details - December 31, 2012

Asset Class/Investment/Benchmark Endnotes

Cash
Bank of America - MMF
JPM Chase - Checking
JPM Chase - Money Mkt
Morgan Stanley - Money Mkt
Morgan Stanley - Money Mkt
Total Cash
Barclays Capital US Treasury Bills 1-3 Mths Index

Municipal Securities
Citibank - Muni Bonds
Morgan Stanley - Intermediate Term Muni Bonds
horgan Stanley - Long Term Muni Bonds
Morgan Stanley - Short Term Muni Bonds
Total Municipal Securities
Barclays Capital Muni 1-5 Yr Index
Barclays Capital Muni Bond Index

Corporate
Citi - Corporate Bonds
Total Corporate
Barclays Intennediate Government Credif

Corporate Bonds
Seix
Total Corporate Bonds
5% Barclays Credit /15%Barclays High Yield

Taxable Fixed Income

Doubleline Total Return - Intermediate Term
Lord Abbett Short Duration - Short Term
Total Taxable Fixed Income

Inception
Date

9/19/ 2008
9/19/ 2008
9/19/ 2008
12/1/2011
12/ 51,/2007
12/31/2007

1/15/2009
1,11/ 2010
3/31/2008
9/12/ 2008
3/31/2008

1/31/ 2009
1/31/2009

1/31/ 2009
1/31/2009

12/21/2011
8/17/2012
12212011

11/30y2012 Met Cash December & 1%31/2012  December YTD ITD *
Cost Value Flow Return Value Return  HKeturm  Return

- 10,111 - 1 10,112 0.0% 0.1%

- 131,174 2310 1 135484 0.0% H1.2%

- 98,703 - 1 98,704 0.0% 0.0%

- 11,453,713 -7.371,693 407 4112427 0.0% 0.1%

- 9,027,363 1,923,665 245 10,951,275 0.0% 00%

5 520,751,064 ($5,445,715) %654 £15,306,000 0.0% 0.0%

0.0 0.1%
10,544,100 12,306,520 - -7 04T 12290472 01% 4.4% 31%
10,512,302 13,230,784 -2, 269,543 -165,396 10,795,845 -1.4% 4.1% 4.4%
7952616 5,746,755 1,513,028 -108,370 8151417 -1.5% 49% 61%
6lil,185 617,762 - 430 (18,192 0.1% 0.8% 1.8%
§29,910,203 432,901,625 ($756,515) ($280,383)  $31,864,927 1.8% 41% 36%
~1.3% i 3.7
~1.2% (iR 6.4
14,805,749 16,137,868 - -24.362 16,113,506 40.2% 4.40% 389
§14,805,749 416,137 568 - ($24,362)  $16,113,506 0.2% 40% 38%
~0.1% 39 4.8
5,000,000 1,478,495 5,000 0L -3,211 6,475,284 40.1% 4.1% al%
45,000,000 £1,475,495 5,000,000 1$3,211) §6,475,284 0.1% 41% 61%
0.2% 10.3% 12.2%
2475406 269,784 -12,044 4,922 2 hRY 662 0.2% 94% 8.3%
10,002,898 6,057 683 3,979,788 24,540 10,012,931 A1.5% 0.2%
812 475,304 $5,754, 467 £3,967,744 ($19,618)  $12,702,593 iCES 12.7% 37%

*) Please note the benchmark for the Munieipal f Corporate has the following compositon: Inception to 1731202 (50% Barelays Credit 1-5 Y J 50% Barclays Muni 1-5 ). After 2/1,/2012 its (Barclays interm government credit).

1} The p-er.ﬁﬁrl:lmlbc\e returmns for investments in Pravate Cn'l[_‘l“ﬂl. = Fund of Funds, Direct [.mrl:m:-rﬂllipﬁ. and Dhrect Cl.l:lll.]:l&ni.v&ﬁ are located in the Private L"apila| Partfolio Sum:na.r_q- Pd#.‘i.

3

MorganStanley

SmithBarney
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Mortimer B. Zuckerman

Portfolio Details - December 31, 2012

Asset Class/Investment/Benchmark

Global Bonds
Templeton Global Bond Fund
Total Global Bonds

Hedge Funds -Direct
American Steadfast, LP.
Castle Advisors, LP.

Total Hedge Funds -Direct

Private Capital - Fund of Funds

Chase Capital Partners Private Equity FF 11, LTD
G5 Private Equity Partners 11, L.P.

Chellos Financial Ventures 11, L.P.

Quellos Private Capital 2002, LP. (US Mature)
Quellos Private Capital 11, L.

Total Private Capital - Fund of Funds

Endnotes

[B]

Inception
Date

5/25/2011
5/25/2011

4/1/2010
6,4/ 2007
642007

6,15/ 2000
3/11/1998
4/15/2004
3/26/ 2003
12/ 30 /2004
3/11/1998

11/30/2012 Net Cash December § 12/31/2012 December YTD ITD *
Cost Value Flow Return Value Return Return Return
2,595,875 2893075 91,476 42,441 2 844,040 1.5% 16.0% 57%
2,595,575 $2 893,075 (%91,476) £42,441 §2,544,040 0.9% 12.7% 3.7%
5,000,000 5,924,311 - 17,687 5947,998 0.3% 6.5% 6.5%
527 008 14,507 - 55 14,422 0.0% 133% 15.0%
§5,522 098 5,938,618 . £17,602 5,956,420 03% 65% FET
58,776 320,073 - - 320,073
il 718,591 - - 718,591
1,137,120 A59,237 71,062 - TERITS
[i] 6223319 -405, 548 - 54817370
R e 8,765,497 -125,337 - 8640160
7,078,558 £16,586,717 ($602,347) - %16,284,370

*) Please note the benchmark for the Municipal f Corporate has the following compositon: Inception to 1731202 (50% Barelays Credit 1-5 Y J 50% Barclays Muni 1-5 ). After 2/1,/2012 its {(Barclays interm government credit).

1} The P-urﬁﬁrl:luw.u returmns for investments in Pravate C.J[Jilul = Fund of Funds, Direct [.mrl:numhip:s. and Dhrect Cl.l:lll.]:la:nu.'n are located in the Private Capilzﬂ Partfolio 5u|11|:r|a.r_q- P..'I&'.‘i.

MorganStanley
SmithBarney

EFTA00283477



Mortimer B. Zuckerman
Portfolio Details - December 31, 2012

Inception

Asset Class/Investment/Benchmark Endnotes Date

Private Capital - Direct Partnerships

Court Square Capital Partners L.P. (CVC Eg.Partners LI} B 5,200
CVC Capital Partners Asia Pacific 11, LI 57242005
CVC European Equity Fartners ¥, LI 20 2008
Evercore Venture Partners, L.P. 11,727 £ 2000
Francisco Partners, L. 10/ 30 7 2000
Gabriel Capital Investment 2004 7711 2006
CGeneration Capital Partners II, L.P. 3721/ 2000
Glilot Capital Partners I, L.P. 3/j72m1
Greyeroft Partners [I, LP. 373172010
G5 Capital Partners 1T, LP. &/27 /1998
Heartland Industrial Partners, L.P. 57127 2000
Morgan Stanley Credit Partners Onshore, LI 47202000
Fatricof Private Investment Club I, LP. 2/1,/1998
Fatricof Private Investment Club I, LP. 6,5,/ 2000
Fatricof Private Investment Club, LP. 47205/ 1996
Pequot / FMVPIL L 2714 /2000
Cuadrangle Capital Partners, L. 9728/ 2000
Chellos Co-Investment Fund 11, L.P. 9/8,/2008
Chellos Co-Investment Fund 11, L.P. 10,24 F2011
Quellos Co-Investment Fund, LP. 6/ 52006
Valor Equity Partners 11, LP. 8/10/ 2007
Total Private Capital - Direct Partnerships 4/29/1995
Private Capital - Direct Companies

Ally ¢ Cerberus Firm Investors, LLC 3728/ 2006
Courtroom Connect 11/19/2002
Eeith Glen Media 2724/ 2004
Mewbridge Vencable Partners, LLC 127312001
Rely Software (f/k/a Rightfreight, Inc) 12/31 /19949
WISC Japan KLK. 12/ 31,2001
Total Private Capital - Direct Companies 123171994

11/30y2012 Met Cash December § 12/31/2012 December YTD ITD *

Cost Value Flow Return Value Return  Heturnm  Return
0 185,192 -22.514 - 162678
3,178,957 1,408,894 - - 1468 5594
3,001,967 3880392 - - 38803592
14,433 1396598 -135,152 - 4,546
26,011 1,714,552 - - 1,714,552
11,419,725 7.804,359 696,739 219,180 7386800
0 1,644,021 -185,879 ] 1,458,142
220,000 175,000 - - 175,000
Q00,000 807,454 150,000 - 057 454
736,310 61,151 - - 61,131
4,434 b6 Q06,413 - - 06413
2 357,185 2,268 608 - - 2 288 6%
A3.836 8,750 - - 8,750
i 281,677 -33.632 - 248045
i 1,609 - - 1,699
b8, 225 27,104 - - 27,164
il 1,611,534 - - 1,611,534
5,701,213 15,902,290 -2.356,770 - 13,545,520
5,460,977 7RE4058 295,360 - 8,779,558
PRI 1,770,085 -130,705 - 1,639 380
1,931,322 1,883,778 - - 1,883,776
£41,363,715 £50,506,815 {%2,516,031) $219,180  %48,209,963
14,835,954 1,057,361 - - 1,037,361
50,000 54,400 - - 54,400
100,000 23,514 - - 23,814
20,430 132,500 - - 132,500
475,000 35,159 - - 35,1549
17,610 17,610 - - 17,610
§15 495,974 $1,300,844 - - £1,300,5844

*) Please note the benchrmark for the Munieipal f Corporate has the following compositon: Inception to 1731202 (50% Barelays Credit 1-5 Y/ 50% Barclays Muni 1-5 ). After 2/1,/2012 its (Barclays interm government credit).

1} The p-erfﬁrl:lulbc\e returmns for investments in Pravate Cﬂpilul = Fund of Funds, Direct [.mrl:m:"rﬂllipﬁ. and Dhrect Cl.l:lll.].'t&ni.véﬁ are located i the Private Capilzﬂ Partfolio 51.I|‘|'Iﬂ‘l3.r_lp F'd#.‘i.

MorganStanley

SmithBarney

EFTA00283478



Mortimer B. Zuckerman

Portfolio Details - December 31, 2012

Asset Class/Investment/Benchmark

Closely Held Entities
USk College Marketing, Inc.
Total Closely Held Entities

Total Policy Assets

Boston Properties, Inc. {Closing Price: $105.81)

EXP (Common) [E]
BEXP (MonVested LTIPs)

BXP (Mon-Vested Options)

BXF (OFUs)

BXP (OPUs) - Cambridge Entities

BXI (Vested LTIPs)

BXP (Vested Options) [C]
Total Boston Properties, Inc.

Other Invesiment Assets
Present Value of Future MBZ Crut Distributions
Total Other Investment Assets

Family Businesses

Present Value of Future USK Crut Distributions
The Daily Mews (Preference and Interest on LOC)
US Mews & World Report, LP

Total Family Businesses

Motes and Loans Receivable
Barbara . Jensen

Carmen £ Robinson

Daniel Rothschild

Mathias Thorner

The Core Club 55th Street LLC
Total Notes and Loans Receivable

Endnotes

Inception
Date

6/23/1997
1730/ 2004
17142011
6/23/1997
5,/23/2001
2/1/2007
1/30/ 2004
B/25/1997

12/ 31 /2007
12/31/2007

12/ 31,2007
9302007
930/ 2007
9/30/2007

9/30/ 2007
10/ 18,2010
9/30/ 2007
9/30/2007
9/30/ 2007
9f30/2007

11/30/2012 Net Cash December § 12/31/2012 December YTD ITD *
Cost Value Flow Return Value Return Return Return
30,866,701 45,627 973 189,110 121,781 45,938, 864
$30,866,701 §45,627,973 $189,110 $121,781  $45,938 564
$165,120,177  $203,177,961 {$255,233) $74,083  $202,996, 811 -0.2% S6%
- 148,992 076 50,000,491 4,806,915 105,798,500 41% s099
- 2850914 - 330,303 9.181,217 37% 85% 11.8%
- HE] 848 - 282,680 1,164,538 321% 123% 1093 5%
- 637 875,623 - 23,804,576 Bl BE0, 1599 37% 85% 1549%
- 4,769,627 - 177,995 4947 522 37% 85% 14.0%
- 37,187,570 - 1,387,785 8,575,355 37% 81% 1.0%
- 250,916 - Slh435 331,351 321% 280.3%
- $H38 K08,575 (S50,000,491)  $30,870,699  S819,678,782
- 136,155 963 - - 136,155,063
- $136,155,963 - - $135,155,963
- 373,833 - - FATIN3S
- 498, 464,415 - 7,090,415 505,554,830
- 73,000,000 - - 75,000,000
= $580,535,248 - §7,090,415 5587928663
- 28,950 - - 28,950
- 283,316 - - 283,316
- 200,000 - - 200,000
- 50,000 - - S0,000
- 100,000 - - 100,000
- $662,266 - - $662,266

*) Please note the benchmark for the Municipal f Corporate has the following compositon: Inception to 1731202 (50% Barelays Credit 1-5 Y J 50% Barclays Muni 1-5 ). After 2/1,/2012 its (Barclays interm government credit).

1} The P-EEF‘:IFI:ILJIUL'L' returns for investments in Pravate C.J[Ji'lul = Fund of Funds, Direct [.mrl:numhip:s. and Dhrect Cl.l:lll.]:la.nu.'n are located in the Private Capi'lzﬂ Partfolio 5u|11|:na.r_q- P.JHL'.‘L

MorganStanley

SmithBarney

EFTA00283479



Mortimer B. Zuckerman

Portfolio Details - December 31, 2012

Asset Class/Investment/Benchmark

Other Assets

JP Morgan Chase - East Hampton
Morgan Stanley Checking Account
T. Rowe 401 K) Retirement Plan
Total Other Assets

Personal Assets

Art, Furniture and Other - 21 Drew Lane

Art, Furniture and Other - 599 Lexington Avenue
Art, Furniture and Crther - 950 Fifth Avenue

Art, Furniture and Other - 950 Fifth Avenue (Paloma)
Art, Furniture and Other - Aspen

Art, Furniture and Other - Lazy £

Hampton Golf Club, LLC

Lexus LX470-1999

Mercedes Benz S430-2001

Total Personal Assets

Zuckerman Personal Holdings

BR, Inc - {"Lazy 2" Motor Yacht)
USM Aviation - (ZWA, Inc.)

ZAS, LLC- (Waldorf Flight Services)
Total Zuckerman Personal Holdings

Real Froperty & Options

17 East 75th Street

21 Drew Lane

4 Three Mile Harbor Drive

418 Wrights Road Aspen

930 Fifth Avenue

Total Real Property & Options

Total Non-Policy Assets

Endnotes

(D]

Inception
Date

9/30/2007

12/ 51,2007
1/31/2007
1/31/2007

9/30/ 2007
9/30/ 2007
930/ 2007
9/30/ 2007
930/ 2007
930/ 2007
9730/ 2007
9/30/ 2007
9/30/ 2007
9/30/2007

/3072007
/307 2007
9/30/2007
9/30/2007

9/30/ 2007
9/30/ 2007
9/30/2007
10/ 22/ 2000
9/30/2007
9/30/2007

11/30y2012 Met Cash December § 12/31/2012 December YTD ITD *
Cost Value Flow Return Value Return  HKeturm  Return
- 3,784 - - 3,754
- 635,989 46,120 -3,724 678,580
153,855 346,112 - - 340,112 0.0% 0.0% B.1%
$153,855 $945,585 46,120 ($3,724) §1,028,281
- 2744701 - - 274.7m
- 184,124 - - 184,124
- 106,065,592 - - 106, (65,592
- 12,000,000 - - 12,000,000
- 48 B - - 48 804
- 750073 - - 75,073
- 309,581 - - 309,581
- 25,275 - - 25,275
- 37,495 - - 37 445
- $121,4%0,705 - - 121,490,705
- 25,000, 000 - - 25,000,000
- 44,000,000 - - 44,000,000
- 11,500,000 - - 11,500,000
- S80,500,000 - - £80,500,000
- 5,527,852 - - 5527 852
- 30,300,000 - - 30,500,000
- 3,300,000 - - 3,300,000
- 9,500,000 - - S.A00,000
- 2,000,000 - - 32,000,000
- 480, 627 K52 - - $B0,827852
$153,855 1,640,269 493 (549,954,371) $37,957,300 1,528,272512

*) Please note the benchmark for the Municipal f Corporate has the following compositon: Inception to 1731202 (50% Barclays Credit 1-5 Y J 50% Barclays Muni 1-5 )

1} The p-urﬁﬁrl:lmw.u returmns for investments in Pravate Capilul = Fund of Funds, Direct [.mrl:numhip:s. and Dhrect Cl.l:lll.]:la:nu.'n are located in the Private Capilzﬂ Partfolio 51.II11I:I.'I3.F_If Pd&'.‘i.

. Abter 27172002 aks (Barclays interm government eredt).

MorganStanley
SmithBarney

EFTA00283480



Mortimer B. Zuckerman

Portfolio Details - December 31, 2012

Asset Class/Investment/Benchmark

Obligations To Related Parties

BE, Inc - ("Lazy £" Motor Yacht)
Pauline Gertler

LSk Aviation - (WA, Inc)

ZAS, LLC- (Waldorf Flight Services)
Total Obligations To Related Parties

Mortgages

Bank of America- 418 Wrights Eoad

Bank of America-17 East 75th Street

Bank of America-21 Drew Lane

Bank of America-4 Three Mile Harbor Drive
Bank of America-950 Fifth Avenue

Total Mortgages

Unsecured Obligations To Third Parties

Bank of America Revolving Line of Credit
Citibank Revolving Line of Credit

Daily Mews, LP. - HUD

Daily Mews, LP. - MJEDA

Krall Payments

MEBZ Printing (APT, LF)

Taotal Unsecured Obligations To Third Parties

Total Liabilities

Total Excluding Liabilities
Total Investment Assets

Inception

Endnotes Date

9/30/ 2008
9/30/2007
9/30/ 2008
9/30/ 2008
9/30/2007

9/30/ 2007
9/30/2007
9/30/ 2007
9730/ 2007
9/30/ 2007
9/30/2007

/3072007
9/30/ 2007
3/31/ 2009
/3072008
/30 2008
9/30/ 2008
9/30/2007

11/30y2012 Met Cash December & 1231/2012  December YTD ITD *
Cost Value Flow Return Value Return Return Return

- -14,792,507 - - -14,792 507

- -2,265, 201 - - -2,265,654

- -20, 368,425 - - -29. 260,862

- -1.624, 860 - - 1,565,220

- (548,050,993) - - ($47,854,243)

- -7,195,604 - - -7,181,751

- -3,312,001 - - 5,302,754

- S15,9495 108 - - 10,960,171

- -745,050 - - -T93 0653

- -23,592,056 - - -2 550,610

- (656,590,159) = - [%58,7HS,944)

- -171, 760 Bal - - -175,000,000

- =1 600,000 - - 1,600,000

- -7 B00,000 - - -7 800,000

- =200, 000 - - -200,000

- 41,061,723 - - -41,061,723

- {£222 431,597) = - [9225,661,723)
{£327,372,774) %0 - [5330,334,910)
$165,274,032  2,043,447.454 (550,209,604) 38,031,473 2,031,269,323
$165,274,032  1,716,074,680 (550,209,604)  $40,993,609 1,700,934,413

*) Please note the benchmark for the Municipal f Corporate has the following compositon: Inception to 1731202 (50% Barelays Credit 1-5 Y/ 50% Barclays Muni 1-5 ). After 2/1,/2012 its {Barclays interm government credit).

1} The p-er.ﬁﬁrumnﬂ.' returns for investments in Pravate Cn'l[_‘l“ﬂl. = Fund of Funds, Direct [.mrl:numllipﬁ. and Dhrect Cl.l:lll.]:lani.un are located i the Private Capilzﬂ Partfolio 5u|1'||:r|a.r_lp Pd&'.‘i.
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Mortimer B. Zuckerman
Endnotes- December 31, 2012

Reference  Endnotes
[*] Mease note: Inception To Date returns (ITD Return) are annualized returns for periods greater than 12 months,

™1 Mease nobe: The TWER caleulations are Met of Fees.

[***] Mease note: The current ownership of MEBZ in this 'Real Property & Options' (17 East 75th Street) is 3/7 or 42.86%.

[a] [nvestment represents assets owned by Z CAP Fund, LP. Value presented represents the percentage interest in the underlying investment.

[B] The November 30, 2012 and December 31, 2002 values represent the September 30, 2012 capital account balance adjusted for contributions post valuation date.
€] The Movember 30, 2012 and December 31, 2002 values represent the fair market value of vested options that are in the money.

[D] The November 30, 2012 and December 31, 2002 value represents the March 31, 301 capatal acoount balance adjusted for contributions post valuation date.

[E] The historical seturns of BXP common include the historical appreciation from the exercise of options.
[E] The Market Value of the BXP {(Vested Options) is calculated by mulbiplying the shares of BXF (Vested Options) by the {jcurrent price minus the exercise price). The exercise price = $92.71.
[G] The present value of Fubure MBZ Crut Distributions and the present valuwe of Future USN Crut Distributions are caleulated using an estimated capital market growth rate of 5.00% provided by the client and

for which the client is solely responsible. Morgan Stanley makes no representation regarding s accuracy nor the accuracy of any caleulations based upon such values.
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MBZ 1996 Trust (GST Exempt)
Executive Summary - December 31, 2012

tual Allocation % for Policy Assets

rivate Capital - Fund of Funds
53%

Taxable Fized hcﬁg
28%

Global Bonds
1806

Hedge Funds -Direct
6.3%%

Gash
6.99%

I
Private Capital - Direct Companies
16%

Municipal Securities

Private Capital - Diract T6%
P artnerships
a80% Corporate Bonds
: AP Onshore Hedge Funds di
B

[nvestment Assets Endnobes Comst
Cash 1,484 987
Municipal Securities 4,662,632
Corporate 0
Corporate Bonds 4,926,592
Taxable Fixed Income 2,592,126
Global Bonds 1176727
AlP Onshore Hedge Funds 9,719,483
Hedge Funds -Direct 3870188
Private Capital - Fund of Funds 1,780,716
Private Capital - Direct Partnerships 19,052,017
Private Capital - Direct Companies 14,886,622
Total Policy Assets 564,132,089
Boston Properties, Inc. (Closing Price: §105.81) -
Motes and Loans Receivable -
Total Investment Assets 564,132,089

3|

O Corporate

B Private Capital - Direct Companies
O Clobal Bonds

O Taxable Fixed Income

B Private Capital - Fund of Funds

O Hedge Funds -Direct

B Cash

O Municipal Securities

B Corporate Bonds

B AIP Onshore Hed ge Funds

O Private Capital - Direct Partnerships

11/30/2012 12/31/2012 Actual
Value Value Palicy %
5,557,356 4641429 6O%
5124306 5,080,248 7H%
19,458 19,454 0.0%
8,047,747 8/056,632 12.0%
863,350 1,556,683 2E%
1,311,814 1,289,580 1.9%
11,087,183 11,192,543 16.7%
4,234,553 4,242168 A%
3,628,763 3,523,773 53%
27,039,711 26,060,763 38.9%
1,079,861 1,079,561 1.h%
67,999,204 67,043,139 100.0%%
4,469,742 4,636,546 -
27,991,113 27,991,113 -
S100, 460,064 %00 670,794 -
MorganStanley
SmithBarney
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MBZ 1996 Trust (GST Exempt)
Portfolio Details - December 31, 2012

Asset Class/Investment/Benchmark
Cash
Morgan Stanley - Money Mkt

Operating Account 1996 TR (AIF)
Total Cash

Barclays Capital US Treasury Bills 1-3 Mths Index

Municipal Securities
MMorgan Stanley - Intermediate Term Muni Bonds
Morgan Stanley - Long Termn Muni Bonds
Morgan Stanley - Short Term Muni Bonds
Total Municipal Securities
Barclays Capital Muni 1-5 ¥r Index
Barclays Capital Muni Bond Index
Corporate
(iti - Corporate Bonds
Total Corporate
Barclays Intermediate Government Credit

Corporate Bonds
Seix
Total Corporate Bonds
E5%Barclays Credit /15%Barclays High Yield

Taxable Fixed Income

Doubleline Total Return - Intermediate Term
Total Taxable Fixed Income

Global Bonds

Templeton Global Bond Fund
Total Global Bonds

Inception
Date

12/ 31,2007
§/31/2010
12/31/2007

1/13/2010
6,9/2011
9/30/ 2008
9/30/2008

1/31/ 2009
1/31/2009

1/31/ 2009
1/31/2009

1/9/2012
1/9/2012

5/25/2011
5/25/2011

11302012 Met Cash December & 12/31/2012 December YTD ITD *
Cost Value Flow Return Value Return Return Return
- 4,074,779 83,938 -GG BAS 31584852 0.0% 01%
1,484 987 1482577 - - 1,482,577 0.0% 0.0%
1,484,957 %5,557,356 £43,934 [S999,865) 54,641,479 0.0% 0.0%
L 0.1%
4,128,788 4 554,755 - 43,260 4,511,490 -1.0% 7% 85%
534,343 564,551 - -ras 568,758 -01% 27% 42%
4,662,632 5,124,306 - ($34,058)  %5,080,248 0.9% 49% 529
=il.3% ] 4.0
=1.2% [ ] TH%
[i] 19,458 - 1 19,455 0.0% 0.0% 21%
50 §19 458 - $1 £19,459 0.0% 0.0% 21%
=L 1% 3.5 4. 8%
4,926,592 B.047.747 - 5,885 8,056,632 0.1% 4.5% a5%
$4,926,5492 8,047,747 - 58,885 8,056,632 01% 45% 6.5%
2% Tih3% 12.2%
2,592,126 263,356 S, 144 -2818 1,856,685 2% 8.2%
$2,592,126 $863,356 $096,144 ($2,818)  $1,856,683 0.7% 13.0% 40%
1176727 1,311,814 41,478 19244 1,240,580 1.5% Té0% 57%
1,176,727 £1,311,814 (541,478) £19,244 §1,289,580 0.7% 13.0% 40%

*) Please note the benchmark for the Municipal f Corporate has the following compositon: Inception to 1731202 (50% Barelays Credit 1-5 Y J 50% Barclays Muni 1-5 ). After 2/1,/2012 its (Barclays interm government credit).

1} The performance returns for investments m Private Capital - Fund of Funds, Direct partnerships, and Direct Companies are located in the Private Capital Portfolio Summary Pages.

2} The current month performance data for the AP hedge funds is preliminary.
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MBZ 1996 Trust (GST Exempt)
Portfolio Details - December 31, 2012

Asset Class/Investment/Benchmark

AIP Onshore Hedge Funds

Boronia Diversified Fund (AlF)
Double Black Diamond Class C (AlF)
GEM Realty Securities LP {AIF)
HEE Fund ITLP (AIFP)

LIM Asia Multi-Strategy Fund (AIP)
Man AHL Diversified I1 USA (AIF)
Mariner Tricadia Credit Strat (AIF)
Millenium USA LP (AlP)

WG Asian Alpha fund (AIP)
Seligman Tech Spectrum Fund (AIF)
York Credit Opportunity Fund (AIP)
Total AIF Onshore Hedge Funds

Hedge Funds -Direct

(5 Hedge Fund Seeding Strategy
G5 Investment Partners (Onshore)
Total Hedge Funds -Direct

Private Capital - Fund of Funds
G5 Private Equity Partners 11, L.P.
Cuellos Private Capital 2002, L.P.

Cuellos Private Capital 11, L.
Total Private Capital - Fund of Funds

Inception
Endnotes  Date

8/31/2010
8/31/2010
8/31/2010
8/31/2010
6/29/2012
8/31/2010
&/31/2010
8/31/2010
2/1/2012

8/31/2010
8/31/2010
§/31/2010

2/27/2012
1/2/2008
122008

3/11/1998
6/14/ 2002
12/ 20, 2004
3/11/1998

11/30y2012 Met Cash December § 12/31/2012 December YTD ITD *
Cost Value Flow Return Value Return  HKeturnm  Return
214,136 394173 - -4, (il 390,113 -1.0% -54% -55%
1,126,870 1,246,126 - 16,947 1,263,073 1.4% 10.9% 51%
1,126,932 1,201,888 - Qa2 1,202,850 0.1% 25% 20%
1,125,008 1,338,809 - 13,388 1,352,197 1.0% Bb% B2%
1,000,000 1,039,038 - 7377 1046415 0.7% 4.6%
511,531 450,133 - 2656 4527849 0.6% S4% -51%
1,025,074 1,155,963 - 22,0079 1,178,042 1.9% 11.8% 6.2%
1,128,992 1,353,369 - O 1,362,436 0.7% 49% B5%
605,637 B33 B04 - -5,000 (28,734 8% 38%
727 458 1,087,307 - 11,009 1,048 406 1.1% -24% 41%
1,127,845 1,236,573 - 3915 1,267 ARS8 25% B8% 52%
%9, 719,453 11,087,183 - £105,360  $11,192,543 1.0% 40% 31%
2937219 3,022,907 - -9a7 3021970 0.0% 4.0%
932 969 1,216,746 - 3452 1,220,198 0.3% 14% 3.0%
43,870,158 $4,239,653 - §2,515 £4,247 168 0.1% 4.8% -275%
[i] 318,654 - - 318,634
333,937 1,118,753 -73,655 - 1,045,098
1,446,779 2191378 -31,335 - 2160041
$1,780,716 43,628,763 (5104, 990) - $3,523,773

*) Please note the benchmark for the Municipal f Corporate has the following compositon: Inception to 17312012 (50% Barelays Credit 1-5 Y J 50% Barclays Muni 1-5 ). After 2/1,/2012 its (Barclays interm government credit).

1} The performance returns for investments i Private Capital - Fund of Funds, Direct partnerships, and Direct Companies are located in the Private Capital Portfolio Summary Pages.

2} The current month performance data for the AR hedge funds is prelimanary.

33

MorganStanley
SmithBarney

EFTA00283485



MBZ 1996 Trust (GST Exempt)
Portfolio Details - December 31, 2012

Asset Class/Investment/Benchmark Endnotes

Private Capital - Direct Partnerships

Brickman 1280 Fifth Investments [1, L.P.

Brickman Real Estate Fund 11, L.P.

Brickman Real Estate Fund II1, L.P.

Israel Infrastructure Fund [-C, LP.

Quellos Co-Investment Fund 11, L.P.

Quellos Co-Investment Fund 111, L.

Quellos Co-Investment Fund, LP. [A]
V5SS Comunications Partners [V, LF.

Total Private Capital - Direct Partnerships

Private Capital - Direct Companies

Ally ¢ Cerberus Firm Investors, LLC
Mewbridge Vencable Partners, LLC

Total Private Capital - Direct Companies
Total Policy

Boston Properties, Inc. (Closing Price: $105.51)
BXP (Commaon) 1996 Exempt

Total Boston Properties, Inc.

Other Investment Assets

Total Other Investment Assets

Motes and Loans Receivable

Daily Mews, L.P.
Total Motes and Loans Receivable
Total Investment Assets

Inception
Date

5/30/ 2008
6,5/ 2006
4/4,/2007

1018/ 2006
5/8/ 2008

10,24 /2011
6,5/ 2006

3/20/ 2006
3/20/2006

3/28/ 2006
10/ 31,1997
104311997

/15,2012
6/15/2012

930, 2007
a/30/2007

11/30/2012 Net Cash December § 12/31/2012 December YTD ITD *

Cost Value Flow Return Value Return  Heturnm  Return
Q70,000 239,201 - - 839,201
2,439.912 1,824,861 - - 1,824 861
1,618,729 594,971 - - 554,971
1,479,480 1,573,370 37,500 - 1,610,870
3420727 9541374 -1,414,062 - 8127312
4845734 5,913,050 671,520 - 6,584, 550
a7 3,902,697 -288,179 - 3614518
3,525,928 2 850,207 14,273 - 2 Biad 480
£19,032,017 27,039,711 [£978,948) - %26,060,763
14,810,588 1,057,361 - - 1,037,361
76,034 42500 - - 42,500
§14 886,622 £1,079,861 = - £1,079 561

564,132,089 £67,999 2049 (%45,334) ($910,737)  $67,043,139 01% 22%

- 4,409,742 - 1ah, 804 4,636,546 37% 34%
- $4,469,742 - $166,504 £4,636,546
- 27,991,113 - - 27,991,113
B £27.991,113 - - %27,991,113
S64,132,089 100,460,064 (%45,334) (5743,933)  $99.670,798

*) Please note the benchmark for the Municipal f Corporate has the following compositon: Inception to 1731202 {50% Barclays Credit 1-5 Y J 50% Barclays Muni 1-5 ). After 2/1,/2012 its {(Barclays interm government credit).

1} The performance returns for investments i Private Capital - Fund of Funds, Direct partnerships, and Direct Companies are located in the Private Capital Portfolio Summary Pages.

2} The current month performance data for the AP hedge funds is preliminary.

MorganStanley

SmithBarney

EFTA00283486



MBZ 1996 Trust (GST Exempt)
Endnotes- December 31, 2012

Reference  Endnites

[*] Mease note: Inception To Date returns (ITD Return) are annualized returns for periods greater than 12 months,
[*] Mease nobe: The TWER caleulations are Met of Fees.
[4]

[nvestrment represents assets owned by Z CAP Fund, LP. Value presented represents the percentage interest in the underlying investment.

MorganStanley
SmithBarney
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MBZ 1996 (GST Non Exempt)
Executive Summary - December 31, 2012

Actual Allocation % for Policy Assets

Private Capitd - Direct Cormparies

Globa Bonds
28% 2ok
M uricipal Securities
4 0%
LS. Eruities Frivate Capitd - Furd of Furds
4 4% 22%

TA%

328%
T Corparate Bonds
Hedge Furds -Direct 202%
Mt

[nvestment Assets Endnokes Comst
Cash -
Municipal Securities 4,562,147
Corporate Bonds 20,301,685
Taxable Fixed Income 15,194,252
L5, Equities 10,000, 000
Global Bonds 2,000,000
Hedge Funds -Direct 20,455,890
Private Capital - Fund of Funds -
Private Capital - Direct Partnerships 23,852,917
Private Capital - Direct Companies 4,920, By
Total Policy Assets £107,257 5640
Boston Properties, Inc. (Closing Price: §105.81) -
Motes and Loans Receivable -
Total Investment Assets £107 287 560

)

Frivala Capitd - Direct Partrerships

B Private Capital - Direct Partnerships
B Corporate Bonds

O Taxable Fixed Income

O Hedge Funds -Direct

B Cash

OUS. Equities

B Municipal Securities

O Global Bonds

B Private Capital - Direct Companies
B Private Capital - Fund of Funds

11302012 124312012 Actual
Value Value Policy %
16,518,517 9,124,231 7%
7198178 4,918,361 4.0%
24,838,347 24,871,338 2%
TAT4ARS 15,572,045 12.5%
5,563,095 5438,298 4.4%
2.451,885 3496917 2R%
13,425,240 13,583,270 11.1%
2,777,352 2,746,017 22%
39,688,733 40,337,289 32.5%
3,027 485 3027485 25%
§122,963,294 122,415 860 100.0%
144,235,581 144,615,032 -
29,327 783 20527 783 -
§206,526,458 §301,861,675 -
MorganStanley
SmithBarney

EFTA00283488



MBZ 1996 (GST Non Exempt)
Portfolio Details - December 31, 2012

Inception
Asset Class/Investment/Benchmark Endnotes Date
Cash
horgan Stanley - Money Mkt 12/ 31 2007
Total Cash 12312007
Barclays Capital US Treasury Bills 1-3 Mths Index
Municipal Securities
MMorgan Stanley - Intermediate Term Muni Bonds /1372010
MMorgan Stanley - Long Term Muni Bonds 2029/ 2008
Morgan Stanley - Short Termn Muni Bonds 9,25/ 2008
Total Municipal Securities 2/29/2008
Barclays Capital Muni 1-5 Yr Index
Barclays Capital Muni Bond Index
Corporate Bonds
Seix 1/317 2009
Total Corporate Bonds /31,2009
#5%Barclays Credit /15% Barclays High Yield
Taxable Fixed Income
Doubleline Total Beturn - Intermediate Term 12/ 162011
Lord Abbett Short Duration - Short Term 8/17 /2012
Total Taxable Fixed Income 1162011
L.5. Equities
Goldman Sachs MLP 1/13/20m2
Total L.S. Equities /132012
Global Bonds
Templeton Global Bond Fund 5/25/2010
Templeton Global Bond Fund 12/21 /12
Total Global Bonds 5/25/2010

11/30/2012 Net Cash December § 12/31/2012 December YTD ITD *
Cost Value Flow Return Value Return Return Return

- 16,518,517 -7.394 875 S50 9,124,231 0.0% 01%

- §16,518,517 ($7,394,875) £584 $9,124,231 0.0% 0.1%

% 1%
4,309,142 4718379 -7.375 -53,015 4,657 B8O -1.1% 6.7% F0%
- 2,219,582 2,214,971 4,611 - 0.2% 445 60%
253,005 Xa0,317 - 156 2601,473 0.1% 0.9% 3.0%
4,562,147 £7,198,178 {$2,222,346) ($57,471)  %4,918,361 S10% 40% 41%
=i1.3% 2.0 3.4
=1.2% 8% [N
200,301 689 24 838 347 - 32,9491 24,871,338 0.1% 4.5% h4Y
§20,301, 659 §24 HIB 347 - £32,991 424,871,338 0.1% 459, 6.4%
2% T 3% 12.2%%
3979052 2157357 1,990,365 -4, 850 4,142,892 4.2% 0% 7%
11,215,199 5,317,086 5,982,420 a4, 751 11,229,756 -1.0% 06%
§15,194,252 §7474,463 §7,972,785 ($74,600)  $15,372,648 6% 12.6% 7.4%
10,000,000 5,563,005 - -124,797 5438298 22% BEY
£10,000,000 £5,563,095 - ($124,797) £5,438, 208 22% EEY
2,000,000 2451885 - 36,718 2 ARE B0 1.5% 16.2% 2EY

- - 1,000,000 8314 1,008,514

2,000,000 $2,451,845 1,000,000 $45,033 §3,496,917 0.6% 12.6% 7 4%

") Please note the benchrmark for the Municipal / Corporate has the following compositon: Inception to 1731 /2012 {50% Barclays Credit 1-5 Y [/ 50%Barclays Muni 1-5 ¥). After 2/1,/2012 its {Barclays interm government credit].

1} Tha ]Jl.':l't-l.lrl11ﬂ.'l1l.'t' returns for investments m Private Cﬂpl.l:ﬂ] - Fund of Funds, Direct pa rt:wr.-sh:r_m_. and Dhrect Cn”:ll:npul:l.ith ati located in the Private C..'l]:li tal Poetholia Eu:llun..'l:r:.-' PH.EL'H.
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MBZ 1996 (GST Non Exempt)
Portfolio Details - December 31, 2012

Asset Class/Investment/Benchmark Endnotes

Hedge Funds -Direct

AP Investments Europe Limited

Castle Advisors, L.P.

CCA Absolute Returm Muni Strategy, LI
Paulson Advantage Plus, L.P.

Taconic Opportunity Fund

Total Hedge Funds -Direct

Private Capital - Fund of Funds

G5 Private Equity Partners 11, LI
Cuellos Private Capital 11, L.

Total Private Capital - Fund of Funds

Private Capital - Direct Partnerships

CWC European Equity Partners IV, L.

CWC European Equity Partners ¥, LP.

DST Global 110, LP.

Legacy Capital, L.P.

Morgan Stanley Credit Partners Onshore, LI,
Chellos Co-Investment Fund 11, L.P.

Chellos Co-Investment Fund 11, L.P.

Quellos Co-Investment Fund, L. [A]
WSS Comunications Partners [V, LP.

Total Private Capital - Direct Partnerships
Private Capital - Direct Companies

Freescale Co-Investment X1, LLC
Mewbridge Vencable Partners, LLC

The Vehicle Production Group, LLC.

Total Private Capital - Direct Companies
Total Policy

Inception
Date

6,19/ 2007
629/ 2007
4/1/2011
91,2009
629/ 2007
&/19/2007

3/11/1998
12,20, 2004
3/11/1998

/30 2005
6,/ 26,/ 2008
37272012
10717 /2011
4/20/2010
5/8/ 2008
10/24/2011
&/5/ 2006
3/20/ 2006
9/30/2005

11/ 28, 2006
12/ 31,2001
8/12/ 2008
1273172001

11/30y2012 Met Cash December § 12/31/2012 December YTD ITD *
Cost Value Flow Return Value Return  HKeturm  Return
521,941 7649 - - 7044 0.0% -10.7% -13.6%
1,475,329 106,990 - -625 106,365 0.0% 98.2% 14.58%
5,000,000 5,236,879 - 23438 5260317 0.5% 25% 3.0%
9,500,000 7985129 - 135,223 8,120,352 1.7% -13.5% ~4.6%
9,958,621 BE,593 - - 88,593 0.0% 12.5% 28%
526,455,890 $13,425,240 - $158,036  $13,583,276 1.2% -5.1% -10.3%
- 585,976 - - 585,976
- 2,191,376 -31,335 - 2,160,041
- £2,777,352 (%31,335) - 82,746,017
1,555,079 2,117,603 - - 2,117,603
3,340,932 3,880,305 - - 3 880,395
2,902,678 2,902,678 - - 2,002,678
- 3019168 1,537 296 - 4,556,464
2357185 2288 606 - - 2 288 656
3,420,727 §9541,374 -1,414,062 - 8127312
i, 460,977 784058 295,360 - 8,779,558
i 5,204,574 -38431 - 4,820,263
3,815,339 2 850,207 14,273 - 2 84 480
§23 852,917 434 h8R,733 £648,556 - %40,337,289
2,537,500 T1r419 - - T12419
133,505 75,000 - - 75,000
2,249 6] 2,240,066 - - 2,240,046
$4,920,666 $3,027,485 - - £3,027 485
$107,287,560 £122 963,294 %27,215) ($20,220)  §122,915860 00% 1.5%

") Please note the benchrmark for the Municipal / Corporate has the following compositon: Inception to 1731 /2012 {50% Barclays Credit 1-5 Y [/ 50%Barclays Muni 1-5 ¥). After 2/1,/2012 its {Barclays interm government credit].

1} Tha ]Jurfl.lrlna.nl.'u proturns for investiments m Private Ca].uta] - Fund of Funds, Direct pa rtl:l.ur.-sh:lph-_. ancd DHrect Cn”:ll:npul:l.ith ate located in the Private Cd]:li tal Poetholio Eu:llund:r:.-' Pa.Eun.

MorganStanley

SmithBarney

EFTA00283490



MBZ 1996 (GST Non Exempt)
Portfolio Details - December 31, 2012

Inception
Asset Class/Investment/Benchmark Endnotes Date
Boston Properties, Inc. (Closing Price: $105.581)
BXF (OPUs) 4/1;2000
Total Boston Properties, Inc. 4412000
Other Investment Assets
Total Other Investment Assets
Motes and Loans Receivable
Daily Mews, L.P. 9730/ 2007
Total Motes and Loans Receivable 93072007

Total Investment Assets

11/30/2012 Net Cash December § 12/31/2012 December YTD ITD *
Cost Value Flow Return Value Return Return Return
- 144,235,381 - 5,382,651 149,618,032 37% 55% 15.3%
- $144,235,381 . 55,382,651  S149,618,032
- 29327783 - - 29,337,783
. §29,327,783 - - %29,327783
$107.287,560  $29,526,458 ($27,215) 55,362,432  5301,861,675

") Please note the benchrmark for the Municipal / Corporate has the following compositon: Inception to 17312002 {50% Barclays Credit 1-5 Y [/ 50%Barclays Muni 1-5 ¥). After 2/1,/202 its {Barclays interm government credit].

1} Tha pu:rfl.lrl nance reburns for investments m Private ':u'pl.l:u] - Fund of Funds, Direct pa I'tI:I.EI.'.‘\.II:II.Er_, and DHrect Cl::-l:l!l.h.ll:l.iLh ate located in the Private C.l'pi tal Poetholia Su:ll:un..l:r:.-' Fu.l.',\un.
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MBZ 1996 Trust (GST Non Exempt)
Endnotes- December 31, 2012

Reference  Endnites

[*] Mease note: Inception To Date returns (ITD Return) are annualized returns for periods greater than 12 months,
[*] Mease nobe: The TWER caleulations are et of Fees.
[A] [nvestrment represents assets owned by Z CAP Fund, LP. Value presented represents the percentage interest in the underlying investment.
MorganStanley
SmithBarney
40
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MBZ 1983 Family Trust
Executive Summary - December 31, 2012

Actual Allocation % for Policy Assets

Cazh
35%

Glaba Bards
4.9%

Corporade
55%

Privale Capitd - Furd af Furds
8.0%

Herlge Furds -Direct
7.2%

Privale Capital - Direct Conparies

0 Taxahle Fieed Ircoms

6.7

Investment Assets

Cash

Municipal Securities

Carporate

Corporate Bonds

Taxable Fixed Income

Global Bonds

Hedge Funds -Direct

Private Capital - Fund of Funds
Private Capital - Direct Partnerships

Private Capital - Direct Companies
Total Policy Assets

Family Businesses

Motes and Loans Receivable

Total Investment Assets

Muricipal Securities
0.7%

Frivale Capita - Direct Partrerships

Coarparala Bonds
Fa%

Endnotes

41

30.9%

Cost

265,493
1,752,399
5,123,252
4,893,731
1,686,756
3,000,000

333,947
7,125,587

19,388,088

543,569,293

84,400

$43,653,693

O Private Capital - Direct Partnerships
B Corporate Bonds

O Taxable Fixed Income

O Private Capital - Direct Companies
B Hedge Funds -Direct

O Private Capital - Fund of Funds

] Corporate
O Global Bonds
B Cash
] Municipal Securities
11/30/2012 1231202 Actual
Value Value Policy %
4,890,330 1,254,906 5%
258,680 258,902 0.7%
1,977 780 1,976,249 55%
i, 268,372 6,273,890 17.3%
1, 06,038 4040217 137%
765,537 1,760,876 4.0%
2 575,057 2618746 T2
2,233,765 2.160,110 a0%
11,476,928 11,186,172 30.9%
3,789,780 3,780,780 10.5%
436,202,252 436,225,913 100.0%%
84,400 B4.400 -
45,521,964 45,571,964 -
$82,508,646 %52,835,277 =
MorganStanley
SmithBarney
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MBZ 1983 Family Trust
Portfolio Details - December 31, 2012

Inception
Asset Class/Investment/Benchmark Endnotes Date
Cash
Morgan Stanley - Money Mkt 12/ 31 /2007
Total Cash 12/31,/2007
Barclays Capital US Treasury Bills 1-3 Mths Index
Municipal Securities
Morgan Stanley - Short Term Muni Bonds 4,30/ 2009
Total Municipal Securities 4/30/2009
Barclays Capital Muni 1-5 ¥r Index
Barclays Capital Muni Bond Index
Barclays Aggregate Bond Index
Corporate
Citi - Corporate Bonds 173172009
Total Corporate 1,/31,/2009
Barclays Intermediate Government Credid
Corporate Bonds
Seix 173172009
Total Corporate Bonds 1/31,/2009
5% Barclays Credit /15%Barclays High Yield
Taxable Fixed Income
Doubleline Total Return - Intermediate Term 127162011
Lord Abbett Short Duration - Short Term 8/17 /2012
Total Taxable Fixed Income 12162011
Global Bonds
Templeton Global Bond Fund 573572011
Total Global Bonds 5/25/2011

11/30y2012 Met Cash December 5§ 12/31/2012 December YTD ITD *
Cost Value Flow Return Value Return Return Beturn

- 4,890,330 -3,635,589 164 1,254,906 0.0% 1%

= $4,590,330 {%3,635,589) $164 £1,254,906 0.0% 0.1%

(IXiE 0.1%
265,403 258,686 - rf 3 258,962 0.1% 1.1% 20%
265 493 $£758 6L - 276 4258 062 A0.2% 6% 37%
~1.3% 2 31%
~1.2% B8 1%
~0.1% 4.2 6.5%
1,752,399 1,977,780 - -1,5410 1,975,244 A0.1% 424 3.7%
£1,752,3949 $1,977,7849 - (51,540) £1,976,249 1% 429 a7%
~1.1% 2.9 4.8%
5,123,262 6,268,372 - 5524 6,273,896 0.1% 4.3% al%
$5,123,262 $6,268,372 - §5,524 £6,273,58% 0.1% 43% 6.1%
0.2% 10.3% 12.2%
1,995,075 540,040 1,497,588 -5,605 2032024 A0.6% 87% T 6%
2 8O3 A5G 142545998 1495136 -4,041 2017193 0.2% 1.4%
%4 893,731 £1,966,038 %2992 824 (59,645) 64,949,217 0.7% 129% 38%
1,686,786 765,557 975,705 19,545 1,760,876 1.8% 16.4% 5.9%
41,686,756 £765,537 4UT5, 795 £149,545 81,760,876 0.7% 12.9% 18%

"] Please note the benchrmark for the Municipal / Corporate has the following compositon: Inception to 17312002 {50% Barclays Credit 1-5 Y [/ 50% Barclays Muni 1-5 ¥). After 2/1,/2012 its {Barclays interm government credit].

1} The p-er.ﬁﬁrumnﬂ.' returmns for investments in Pravate Capilul = Fund of Funds, Direct [.mrl:numllipﬁ. and Dhrect Cl.l:lll.]:lani.un are located in the Privatbe Capila| Partfolio 5um|:r|a.r.lp F'dgu.-i.
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MBZ 1983 Family Trust

Portfolio Details - December 31, 2012

Asset Class/Investment/Benchmark

Hedge Funds -Direct
Paulson Advantage Plus, L.P.
Total Hedge Funds -Direct

Private Capital - Fund of Funds

G5 Vintage Fund, LP.

Cuellos Private Capital 2002, L.P.
Total Private Capital - Fund of Funds

Private Capital - Direct Partnerships
Brickman Real Estate Fund IV, L.I.

CVC European Equity Fartners [V, LP.
Israel Infrastructure Fund [-C, LP.

Cuellos Co-Investment Fund I, L.P.
Chellos Co-Investment Fund 11, L.P.
Chellos Co-Investment Fund, L.P.

Total Private Capital - Direct Partnerships

Private Capital - Direct Companies

Ally ¢ Cerberus Firm Investors, LLC
Freescale Co-Investment XV, LLC
Loud3R

Total Private Capital - Direct Companies

Total Policy

Other Investment Assets
Total Other Investment Assets

Family Businesses
MBZ Diigital Ventures LLC
Total Family Businesses

Inception
Endnotes  Date

&/1/2009
§/1/2009

12/ 30,/ 1998
6/14/2002
12/30/1998

12/17 /2007
9,30/ 2005
10718/ 2006
5/8/2008
10/24/2011
[A]  &/5/2006
9/30/2005

3/28/ 2006
11/ 28, 2006
7/1/2010
3/28/2006

7/1/2010
712000

11/30y2012 Met Cash December & 1231/2012  December YTD ITD *

Cost Value Flow Return Value Return Return Return

3,000,000 2575057 - 43,689 2018,746 1.7% -13.5% -39%

$3,000,000 $2,575,057 - $43,689 $2,618,746 1.7% 7.4% 289
i 1115012 - - 1,115,012
333,947 1,118,752 -73655 - 1,045,098
£333,047 £2,233 765 [873,655) - £2,160,110
1,342,727 1,547,050 - - 1,541,030
1,343,987 2,117,603 - - 2117603
1,479 480 1573370 37500 - 1,610,870
1,140,241 3,180,457 -471,354 - 2,709,103
1,615,244 1,971,009 225,840 - 2194 540
204,909 1,003 450 E0T42 - 1012717
§7,125 587 £11,476,928 {$290,756) - 811,186,172
14,810,588 1,057,361 - - 1,037,361
2,537,500 712419 - - 12419
2,040,000 2,040,000 - - 2 040,000
§19,388,088 £3,789,780 - - §3,759,780

£43,569,293 536,202,282 (531,3581) 55,012 536,228,913 0.2% 0.0%

54,400 84,400 - - B4.400 0.0% 0.0% 0.0%

584,400 $84,400 - - $84,200

") Please note the benchrmark for the Municipal / Corporate has the following compositon: Inception to 1731 /2012 {50% Barclays Credit 1-5 Y [/ 50% Barclays Muni 1-5 ¥). After 2/1,/2012 its {Barclays interm government credit].

1} The p-urﬁﬁrl:lmw.u returmns for investments i Pravate Capi!ul = Fund of Funds, Direct [.mrl:numhip:s. and Dhrect Cl.l:lll.]:la:nu.'n are located in the Private capilzﬂ Partfolio 51.II11I:I.'I3.F.If F'dgu.-i.
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MBZ 1983 Family Trust
Portfolio Details - December 31, 2012

Inception
Asset Class/Investment/Benchmark Endnotes Date
Motes and Loans Receivable
Daily Mews, L.P. 9730/ 2007
The MBZ Mews 1992 Trust UAD 12-29-92 9/30/ 2007
Total Motes and Loans Receivable 93072007

Total Investment Assets

YTD ITD *
Return Return

") Please note the benchrmark for the Municipal / Corporate has the following compositon: Inception to 1731 /2012 {50% Barclays Credit 1-5 Y [/ 50%Barclays Muni 1-5 ¥). After 2/1,/202 its {Barclays interm government credit].

1} The P-url:t:lrl:lulbf.'\l.' returns for investments in Pravate C.J[Jiml = Fund of Funds, Direct [.mrl:nurnhip:s. and Dhrect Cl.l:lll.]:la.nu.'n are located in the Private capi1a| Partfolio 5q.||11|:r|a.r.q- P.JHL'H.

MorganStanley

SmithBarney
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MBZ 1983 Family Trust
Endnotes- December 31, 2012

Reference  Endnotes

[*] Mease note: Inception To Date returns (ITD Return) are annualized returns for periods greater than 12 months,
[*] Mease nobe: The TWER caleulations are Met of Fees.
[4]

[nvestrment represents assets owned by Z CAP Fund, LP. Value presented represents the percentage interest in the underlying investment.

MorganStanley
SmithBarney
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USN College Marketing, Inc.
Executive Summary - December 31, 2012

Actual Allocation % for Policy Assets

Corporate Corporate Bonds
239% 250 )
Municipal Securities o B Cash
L Taxable Fixed Income B Municipal Securities
Cash 5.0% [m| Corporate
6.0% Global Bonds O Corporate Bonds
1.7% B Taxable Fixed lncome
B Global Bonds
Private Capital - Direct ! e
Hedge Funds -Direct
Partnerships Hedge Funds -Direct Bl Flodge Funds Direc
40.0% 12.5% O Private Capital - Direct Partnerships
11302012 12312012 Actial
[nvestment Assets Endnokes Comst Value Value Policy %
Cash - 1,602,524 2,766,527 A%
Municipal Securities 1,003,323 1057077 1,032 882 22%
Corporate 59,908,312 11,002,751 10,949,541 39%
Corporate Bonds 2428138 3,919,549 3H23,534 B5%
Taxable Fixed Income 2384328 2311072 2,306,732 A%
Global Bonds 728,916 B12186 96,243 1.7%
Hedge Funds -Direct 5,000,000 5,607,564 5,750,747 125%
Private Capital - Direct Partnerships 9,513,654 19,305,250 18,362,558 4000%
Total Policy Assets 530,866,700 $45,627,973 45,934 864 100,04
Total Investment Assets 530,866,700 $45,627,973 245,934 864 -
MorganStanley
SmithBarney
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USN College Marketing, Inc.
Portfolio Details - December 31, 2012

Inception 11/30y2012 Met Cash December & 1231/2012  December YTD ITD #
Asset Class/Investment/Benchmark Endnotes Date Cost Value Flow Return Value Return Return Return
Cash
Bank of America - MMF 971972008 - 11,987 - ] 11,987 0.0% 0.0%
Morgan Stanley - Money Mkt 12431 /2007 - 1,590,538 1,163,546 57 2,754,541 0.0% 01%
Total Cash 12/31/2007 - $1,602,524 1,163,946 §57 2,766,527 0.0% 0.1%
Barclays Capital US Treasury Bills 1-3 Mths Index (% 1%
Municipal Securities
Morgan Stanley - Intermediate Term Muni Bonds 6/19/2012 753,323 FUTBED -, B33 -14,773 074 -1A% 4.2%
Morgan Stanley - Long Term Muni Bonds 6,5/ 2011 250,000 259,398 - -2,590 256,808 -1.0% 1.7% 33%
Total Municipal Securities Bf%2011 $1,003,323 $1,057,077 {$6,833) ($17,363) £1,032 582 A1.8% 30% a5%
Barclays Capital Muni 1-5 Yr Index ~ih.3% 2. 3.2%
Barclays Capital Muni Bond Index -1.2% b8 [
Corporate
Citi - Corporate Bonds 1/317 2009 9,908,312 11,002,751 - 3,200 10,9949 541 0.0% R4 34%
Total Corporate 1/31/2009 9,908,312 £11,002,751 - (53,209)  $10,999,541 0.0% 38% 3.4%
Barclays Infermediate Government Credit -l 1% 3.9 4.8%
Corporate Bonds
Seix 1731/ 2009 2428138 3,919,549 - 3,786 30923534 0.1% 4.3% 4%
Total Corporate Bonds /31,2009 $2.428,138 $3,919,549 - 53,786 £3,923,334 0.1% 43% 4%
85%Barclays Credit / 15%Barclays High Yield (2% Tin3% 12.2%
Taxable Fixed Income
Lord Abbett Short Duration - Short Term &S17/202 2,384,328 232,072 - -14,341 2,306,732 A6 % 1.0%
Total Taxable Fixed Income 8172012 $2,284 328 $2,371,072 - ($14,341) £2,306,732 1.2% 15.7% 55%
Global Bonds
Templeton Global Bond Fund 572572011 728915 212186 25,610 G067 796,243 1.2% 15.7% 55%
Total Global Bonds §/25/2011 $728,916 $H12,186 (525,610 54,667 $796,243 1.2% 15.7% 5.5%
Hedge Funds -Direct
CCA Absolute Return Muni Strategy, L.P. 630/ 2010 5,000,000 5,607 564 - 143,184 5,750,747 26% 26% 58%
Total Hedge Funds -Direct 6/30/2010 %5, 000,000 5,607,564 - $143,184 $5,750,747 2.6% 26% 58%

") Please noke the benchimark bor the Municipal f Corporate has the following compositon: Inception to 1731202 {50% Barelays Credit 1-5 Y J 50% Barclays Munk 1-5 ¥). After 2/1,/2012 its (Barnclays interm government credit).

1) The performance retums for investments in Prvate Capital - Fund of Funds, Direct partnerships, and Darect Companies are located in the Private Capital Portfolio Summary Pages.

MorganStanley
SmithBarney
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USN College Marketing, Inc.
Portfolio Details - December 31, 2012

Inception
Asset Class/Investment/Benchmark Endnotes Date
Private Capital - Direct Partnerships
Morgan Stanley Credit Partners Onshore, LP. 4,204 2000
Cuellos Co-Investment Fund 11, L.P. O/ 82008
Cuellos Co-Investment Fund 111, LI 10/24 /2011
Cuellos Co-Investment Fund, L. [A]  6/5/2006
Total Private Capital - Direct Partnerships &52006
Total Policy
Other Investment Assets

Total Other Investment Assels
Total Investment Assets

11/30/2012 Net Cash December § 12/31/2012 December YTD ITD *

Cost Value Flow Return Value Return Return Return
1,178,617 1,144,351 - - 1,144,351
3,420,727 9,541,374 -1.414,062 - 8127312
4,845 734 5,913,050 671,520 - 6,584,550
[L R 2,706,495 -195, 850 - 2 506,645
9,513,684 §19,305,250 ($942,392) - 518,362,858

$30,866,701 §45,627,973 $189,110 $121,781  $45,938 864 03% 387,

530,866,701 §45,627,973 $189,110 $121,781  $45,938 564

") Please noke the benchimark bor the Municipal f Corporate has the following compositon: Inception to 1731202 {50% Barelays Credit 1-5 Y J 50% Barclays Munk 1-5 ¥). After 2/1,/2012 its (Barnclays interm government credit).

1) The performance retums for investments in Prvate Capital - Fund of Funds, Direct partnerships, and Direct Companies are located in the Private Capital Portfolio Summary Pages.,

MorganStanley
SmithBarney
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USN College Marketing, Inc.
Endnotes- December 31, 2012

Reference  Endniotes

[*] Mease note: Inception To Date returns (ITD Return) are annualized returns for periods greater than 12 months,
[*] Mease nobe: The TWER caleulations are Met of Fees.
[4]

[nvestrment represents assets owned by Z CAP Fund, LP. Value presented represents the percentage interest in the underlying investment.

MorganStanley
SmithBarney
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MBZ Charitable Remainder Unitrust

Executive Summary - December 31, 2012

wunicipa secdiSu1al Allocation % for Policy Assets

2P

Private Capital - Fund af Funds

ik Cash
2253

P mwate Capital - Direct

Investment Assets

Cash

Municipal Securities

Corporate

Corporate Bonds

Taxable Fixed Income

Global Bonds

AlP Offshore Hedge Funds

Hedge Funds -Direct

Private Capital - Fund of Funds
Private Capital - Direct Partnerships

Total Palicy Assets

Boston Properties, Inc. (Closing Price: §105.81)
Total Investment Assets

Corparate
4.8%

Taxable Fized noame
Wi

Endnotes

Global Bonds
829

Corporate Bonds
a4%%

AlF Offshore Hadge Funds
a8

Hedge Funds -Direct
983

Cost
2,858,134
3,011,760
1,942,932
7,150,675

21,413,659

12,422,202

11,717,387

35,670,633

400,185

1%.838,176

$116,425,779

$116,425,779

O Private Capital - Fund of Funds

B Municipal Securities

O Corporate

O Global Bonds

B Corporate Bonds

O AIP Offshore Hedge Funds

B Hedge Funds -Direct

O Taxable Fixed Income

B Private Capital - Direct Partnerships

B Cash
11/30/2012 12312012 Actual
Value Value Policy %
3861423 34,580,775 5%
4.456,443 3,257 453 21%
11,507,511 TA22.540 4.8%
12,890,474 12,915,371 B4%
21,578,371 21,593,101 14.0%
12,533,975 12,583,970 E2%
13,320,150 13,505,595 BR%
14,785,482 15,041,557 98%
420,683 420,683 0.35%
35,495,007 32,607 309 1.2%
§130,585,5149 §153,826,1549 100.0%%
26,222,170 - -
§157,107 6589 §153,526,159 -
MorganStanley
SmithBarney
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MBZ Charitable Remainder Unitrust
Portfolio Details - December 31, 2012

Asset Class/Investment/Benchmark

Cash

Morgan Stanley - Money Mkt
Operating Account MEZ CRUT (AIF)
Total Cash

Barclays Capital US Treasury Bills 1-3 Mths Index

Municipal Securities
Morgan Stanley - Intermediate Term Muni Bonds
MMorgan Stanley - Long Termn Muni Bonds
Total Municipal Securities
Barclays Capital Muni 1-5 ¥r Index
Barclays Capital Muni Bond Index

Corporate
Citi - Corporate Bonds
Total Corporate
Barclays 1-3 Year Government Credit

Corporate Bonds
Seix
Total Corporate Bonds
5% Barclays Credit /15%Barclays High Yield

Taxable Fixed Income

Doubleline Total Return - Intermediate Term
Lord Abbett Short Duration - Short Term
Total Taxable Fixed Income

Global Bonds

Gluskin Sheff

Templeton Global Bond Fund
Total Global Bonds

Inception
Date

12/ 51,2007
8/31/2010
12/31/2007

7 /252001
5/13/2011
7/25/2001

1/31/2009
1/31/2009

1/31/ 2009
1/31/2009

2/24/2012
§/17/2012
2/24/2012

9/28/3012
5,25/ 3011
5/25/2011

11/30y2012 Met Cash December § 12/31/2012 December YTD ITD *
Cost Value Flow Return Value Return Return Return
- 2,375,074 30,718,905 7 335,094 427 0.0% 01%
2,558,134 1,486,349 - - 1,486,349 0% 0.0%
$2,858,134 $3,861,423 $30,718,905 $447  $34,580,775 0.0% 0.0%
L% 0.1%
28RT.7I8 4,341,793 -1.17 0,840 -54,222 3116722 -1.5% 824 6.9%
124,053 144 649 - -3,919 140,731 27% 11.3% 121%
§3,011, 760 54,486,443 {%1,170,849) ($58,141) 53,257,453 0.2% 50% 4.6%
=il.3% 2.0 4.0
=1.2% [ ] TH%
1,542 032 11,507,511 -4, 200,000 14,820 7322340 0.1% 1.49% 339%
1,942,932 £11,507,511 (%4, 200,000 $14,629 57322340 0.1% 1.9% 3.3%
1% 2.0 4.3%
71500655 12,896,474 - 18,897 12,915,371 0.2% 47% a4%
§7,150,675 §12,896,474 - $18,897  $12,915,371 0.2% 47% 64%
2% Tih3% 12.2%
7,007 236 21226358 - 14,729 8,137,367 0.2% 6l1%
13,416,459 13,455,734 - 210,61 200,641 15,455,734 0.2% 0.8%
§21,413,696 §21,578,371 (520,661) £35,390  %21,593,100 03% 13.4% 42%
10,000,000 4935932 - 10038 0036 870 0.1% 06
2,422 202 2,608,043 - 30062 2647106 1.5% Té0% 57%
§12,422,202 §12,533,975 . £50,000  $12,583,976 03% 13.4% 42%

| Please note the benchmark for the l‘lunu:tpul,-"ﬂurptwabu has the i'{:nﬂuwi:nﬁ composibon: J:l'u.'l.-ptl.un bo 1751 20 2 (50% Ea.n'.'|a:.-'5 Credit 1-5Y / 50%Ba rl:']a.:.-'.-i Muni 1-5 ¥). After 2,/1,/ 2012 its (Ba n.']a._lf.-i 1-3 Year government credit).

1) The performance returns for investments i Private Capital - Fund of Funds, Direct partnerships, and Direct Companies are located in the Private Capital Portfolio Summary Pages.

2} The current month performance data for the AP hedge funds is preliminary.
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MBZ Charitable Remainder Unitrust
Portfolio Details - December 31, 2012

Asset Class/Investment/Benchmark Endnotes

AIP Offshore Hedge Funds
Boronia Diversified Fund {AIF)
Double Black Diamond Class C (AlF)
HEEK Offshore Fund 11 Ltd. (AIP)
LIM Asia Multi-Strategy Fund (AIF)
Mariner Tricadia Credit Strat (ALF)
Millenium Int'l Ltd - Class EE {AIF)
WQ) Asian Alpha fund (AIP)

Oz Cwverseas Fund Lid. {AlP)

QFR Victoria Fund [AlF)

Seligman Tech Spectrum Fund (AlF)
Taconic Opportunity Fund (AIF)
York Credit Opp Unit Trust {ATP)
Total AIP Offshore Hedge Funds

Hedge Funds -Direct

AIP Custom HF Solutions

Ascot Fund Limited

Blackstone Offshore Fund 11

G5 Investment Partners (Offshore)
Total Hedge Funds -Direct

Private Capital - Fund of Funds
Cuellos Financial Ventures I1, (CRT), LP. [B]
Total Private Capital - Fund of Funds

Private Capital - Direct Partnerships

Morgan Stanley Credit Partners Offshore, LP.

Quellos Co-Investment Fund 11, L.P. - CET Series

Quellos Co-Investment Fund I, L.P. - CRT Series

Cuellos Co-Investment Fund, LP. - CRT Series [C]
Total Private Capital - Direct Partnerships

Inception
Date

8/31/2010
8/31/2010
8/31/2010
3/30/2012
8/31/2010
8/31/2010
8/31/2010
8/31/2010
6/29/2012
§/31/2010
3/30/2012
8/31/2010
§/31/2010

6,9/ 2011
7112/ 2006
1/7/2011
1/2/2008
7/12/2006

11/ 23/ 2004
11/23/2004

4/20/2010

11/ 25/ 2008
12/9/2011
6,5/ 2006
&/5/2006

11/30y2012 Met Cash December & 1231/2012  December YTD ITD *
Cost Value Flow Return Value Return  Keturm  Return
511,445 454,676 - -4, 683 444,993 -1.0% -5.2% -5.4%
1,528,021 1,639,952 - 21,155 1,661 087 1.3% 99% 4.3%
511,757 607,321 - 6,195 13,516 1.0% 6% 8.2%
1,000,093 1,029,890 - 7312 1037203 0.7% 29%
1,025,076 1,155,928 - 22,078 1,178,006 1.9% 11.58% 6.2%
1,026,338 1,221,100 - B85 1,229,159 0.7% 4.4% B.2%
512,050 613,082 - -4,231 [R5 -0.7% 34% 79%
1,778,718 2,155,235 - 21,5983 2177218 1.0% 10.6% 5.7%
1,507,759 1,620,004 - 52,201 1,681,205 3.2% 11.5%
27317 556,708 - 5,058 562,756 1.1% -4.9% 2049
1,007,603 1,057,005 - 18,04 1,055,049 1.7% 5.0%
1,025,375 1,220,178 - 20384 1,240 462 2.4% 181% 9.0%
§11,717,357 $13,320,150 - $183,445  $13,503,595 14% 7au 41%
7356521 11,537,126 - 245 pak 11,786,794 22% 379% T9.5%
25,000,000 i} - - 1} 0.0% 0.0%
2470017 2398 697 - - 2 298 697 0.0% 4.3% -0.1%
544085 449, 6BA0 - 6,407 950, 66 0.7% 39% 22%
535,670,633 414,785 482 - $256,075  $15,041,557 1.7% 291% 13.2%
400,185 420,683 - - 40,683
£400,155 £420,683 = - $420,683
5,248,703 5,721,733 - - 5721733
1,635,464 8,138,816 -2.894,315 - 5.244,501
9,604,968 8,582,238 1,006,510 - 9,588,748
3,345,041 13,052,220 G40 BE5 - 12,052,327
§19,835,176 435,495,007 (2,687, 698) - §32,607,309

" Please note the benchmark for the l‘luni.ci.pul,-"ﬂurptwate has the i'{:l|]|.|wi:|1|5 composi bon: ]:l'u.'l.-pti.un bo 1,751 20 2 (50 Ea.rda:.-'ﬁ Credit 1-5Y / 50%Ba rl:']a.:.-'.-i Muni 1-5 %), After 3,/1,/ 2012 its (Ba n.']a._lf.-i 1-3 Year government credit).

1) The performance returns for investments i Private Capital - Fund of Funds, Direct partnerships, and Direct Companies are located in the Private Capital Portfolio Summary Pages.

2} The current month performance data for the AP hedge funds is preliminary.
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MBZ Charitable Remainder Unitrust

Portfolio Details - December 31, 2012

Inception
Asset Class/Investment/Benchmark Endnotes Date
Total Policy
Boston Properties, Inc. (Closing Price: $105.81)
BXP (Common) 2721200
Total Boston Properties, Inc. 2/21/2001

Other Investment Assets
Total Other Investment Assets

Total Investment Assets

11/30y2012 Met Cash December & 1231/2012  December YTD ITD *
Cost Value Flow Return Value Return Return Return
£116425779  $130,885,519 §22,439, 50% §500,942  §153,826,159 0.4% 74%
- 26,222,170 -26,854,073 631,502 - 26% 939 14.3%
- £36,222 170 [626,854,073) 631,902 -
$116,425,779  $157,107,689 {$4,414,375) §1,132,544  §153,526,159

| Please note the benchmark for the l‘lunu.'l.r_ml,-"ﬂurr_nwubu Thas the folloswi ng compos bon: Jl'u.'l.-ptl.un bo 151 20 2 (50% Ea.n'.'|a:.-'5 Credit 1-5Y / 50%Ba rL']H.:.-'H Muni 1-5 ¥). After 2,/1,/ 2012 its (Ba I'I.']H._Ir!i 1-3 Year government credit).

1) The performance returns for investments m Private Capital - Fund of Funds, Direct partnerships, and Direct Companies are located in the Private Capital Portfolio Summary Pages.

2} The current month performance data for the AP hedge funds is preliminary.
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MBZ Charitable Remainder Unitrust
Endnotes- December 31, 2012

Reference  Endnites

[*] Mease note: Inception To Date returns (ITD Return) are annualized returns for periods greater than 12 months,
[*] Mease nobe: The TWER caleulations are Met of Fees.
[A] [nvestment represents assets owned by Z CAP Chantable Fund, LE.
|B| The November 30, 3012 and December 31, 2002 values represent the 5u'|.1|:u|:r|bur 30 A2 LdP‘itdI account balance a.d| usted for contributions or distributions post va luation date.
MorganStanley
SmithBarney
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USN Charitable Remainder Unitrust
Executive Summary - December 31, 2012

Actual Allocation % for Policy Assets

O Cash

(] Corporate Bonds

[ Taxable Fixed Income
Taxable Fized noome
BA%

Corporate Bonds Giobal Bonds O Clabal Bonds
11/30/202 1231202 Actual
Investment Assets Endnobes Tt Value Value Policy %
Cash - a0,19 90478 11%
Corporate Bonds 3,901,239 i, 506,687 6,297,250 77.5%
Taxable Fixed Income 1,684,410 1,337,375 1,330,637 16.4%
Global Bonds S04, 883 419,337 412,230 51%
Total Policy Assets 6,150,533 55,353,589 £5,130,5% 100,000
Total Invesiment Assets $6,150,533 55,353,584 £5,130,5%
MorganStanley
SmithBarney
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USN Charitable Remainder Unitrust
Portfolio Details - December 31, 2012

Inception 11/30/2012 Net Cash December § 12/31/2012 December YTD ITD *

Asset Class/Investment/Benchmark Endnotes Date Cost Value Flow Return Value Return Return Return
Cash
Morgan Stanley - Money Mkt 124312007 - 40,191 280 B AA47E 0.0% 01%
Total Cash 12/31/2007 - 590,191 £280 5 90,478 0.0% 01%

Barclays Capital US Treasury Bills 1-3 Mths Index [NIL 0.1%
Corporate Bonds
Seix 7/ 1/ 2009 3,901,239 5,506,687 -215,000 5564 6,297,250 0.1% 46% 4.7%
Total Corporate Bonds 7/16/2009 $3,901,239 6,506,687 {$215,000) 55,564 §6,297,250 01% 16% 47%

E5%Barclays Credit /15%Barclays High Yield 0. 2% 10.3%
Taxable Fixed Income
Doubleline Total Return - Intermediate Term 1/9/3012 FO5, 508 437,158 -1,926 TRY 430,009 0.2% Ba%
Lord Abbett Short Duration - Short Term &/17 /2012 BRE 842 906,217 -3,027 -2,572 400,618 4035 1.3%
Total Taxable Fixed Income 1/92012 $1,684,410 $1,337,375 {$4,953) (51,785) £1,330,637 0.8% 12.5% 37%
Global Bonds
Templeton Global Bond Fund 52572011 504,583 419,337 13,259 152 412,230 1.5% 15.9% 56%
Total Global Bonds 5/25/2011 $564,853 $419,337 (%13,259) 56,152 $412,230 0.8% 125% 37%
Total Policy 6,150,533 $K,353,589 ($232,932) 59,939 $8,130,596 01% 50% 35%
Other Investment Assets
Total Other Investment Assets - -
Total Investment Assets $6,150,533 $5,353,549 ($232,932) 59,939 $8,130,59%

MorganStanley
SmithBarney
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USN Charitable Remainder Unitrust
Endnotes- December 31, 2012

Reference  Endniotes

[*] Mease note: Inception To Date returns (ITD Return) are annualized returns for periods greater than 12 months,

[*] PMease nobe: The TWER caleulations are Met of Fees.

MorganStanley
SmithBarney
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MBZ 1992 News Trust
Executive Summary - December 31, 2012

Actual Allocation % for Policy Assets

137302012
Investment Assets Endnotes Cost Value

Obligations To Related Parties - -238, 100,000
Total Investment Assets (38, 100,000)

12/31/2012 Actual
Value Policy %
-38, 100,000
(538, 100,000)

MorganStanley
SmithBarney
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MBZ 1992 News Trust
Portfolio Details - December 31, 2012

Inception 11/30/2012 Net Cash December § 12/31/2012 December YTD ITD *
Asset Class/Investment/Benchmark Endnotes Date Cost Value Flow Return Value Return Return Return
Obligations To Related Parties
The Mortimer B. Zuckerman 1983 Family TR UAT 12-21- 930 2007 - -35, 100,000 - =38, 100,000
Total Obligations To Related Parties 93072007 - (538, 100,000) - (%38,100,000)
Total Investment Assets (538, 100,000) 0 - (%38,100,000)

MorganStanley
SmithBarney
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MBZ 1992 News Trust
Endnotes- December 31, 2012

Reference  Endnites

[*] Mease note: Inception To Date returns (ITD Return) are annualized returns for periods greater than 12 months,

[*] PMlease nobe: The TWER caleulations are Met of Fees.
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Mortimer B. Zuckerman

Cash Account Activity - As of December 31, 2012

Wlogan Citibank P Muorgan Diwatache Bank Caoldman, US Treasury US Covernmueni Endding

[ Descriplion Seanley Chase Sacha & Ca. Eills Agencizs Balancw
174142002 pening Balance QLR E I VR TR ) 5 LRI
1412002 Carsh Truswfurrnd froes MEZ Acctd 0R0ES2 and hald i MBZ Acctd (RS 3,00, 00000 - . 75T
14142002 Inferest: Mew York Tax Free Bonds 287000 TR
141202 Interest: Miw Yirrk Tax Frov Buncs 11,125.00 . - 17,606, FI7.75
14342002 Inferest: Mew York Tax Free Bonds 1ML IR TS
1432012 Interest: Muw Yiork Tax Frov Buncs - 25000 - ITAM,MT.TS
14342002 Inferest: Tawable Bonds 145750 TSI
1,43,/ 2002 ot [tz tiomarl Morary Markeet - 652 . 17T M1TT
14342002 Ridemmption: New York Tas Free Bonds [ELRL LT BATLMLT
1,43,/ 2002 LIS Asviation Lias Paymums 847566740 [12L7B4 A% - . 17, 04E, 5. ER
1432002 tank of America Hevolving Line of Credt SWAP Fayment HUMSTS |ZHLOAR AT 17660, 54841
14342002 Bank of America Morigage Payments [2%000 4 wATLEm
143,202 B Inc. » Lazy & Yocht Loam NI00011 27635265 ) (35847 38 - . AN TS
. ﬁ:ﬁ“m Craarterly Mank of America Kevolving Line of Credit — ) . —
142012 G5 Privarte Equity Partrens |1 - [Dissribution) 0L ST - . IMZIBLTS
152002 Interest: Tawable Bonds ERSLTL 17645, 134.73
145/ 2012 Morgan Sanley Credit Partrers | Capitad Call | EZER L] - - ZANLMATS
I o SIS gt fSH1538 1 presaLy : : S
113, 2012 Cosbanie Munthly Custodian Fes - (2A) - TR0 ST
11742002 Interest: Mew York Tax Free Bonds 43000 170K, 520
11772002 Inberest: Miw Yirrk Tax Frov Buncs - LATSO0 . IR M
171742002 Interest: Tawable Bonds - LT 170K, 54560
119y 2002 Laxy & ¥acht Qperating Expresa: aead Shipyand 1,54 0,000.00% - - kakiLE LT

Glilat | trnvsstrrsents [l L for Pastmimship Glios Capital -

1/25¢am2 I'arlru:ml Caymen, L.1'.|L'.:p||a|c:u:- ' - (MO0 ) : Hat s
126, 2012 Interest: Tasablis Bonds - TSE500 . 15,518, 130066
1202002 Vakor Bquity Partness 11, L. | Capital Call} (12050001 15,408, 130066
1427 2002 Boston Propustivs OFF Linits Divickend 3600 - . AL TR
1727202 Boston Propesties L« TIPS Dividerd AT 15,419, T3
1427y 2002 Besten Propystivs Commuon Stuck Devidind 57555423 - - MAATIZW
1272002 Boston Propesties DU Dividend LR ] 19507, 230
1427,/ 302 Bank of America Morigage Paymenis Ee TR - - M2 25
127002 Boston Properties Common Stock Dividend A0 00 N
130, 2012 Interest: Tanabls Bonds - 57236 . 19,445, 29042
17304 3002 mm‘mhﬂﬁiﬁpﬁ;;ﬁm I;;m o {297 390 6T} - - 1,167, 3875
1730, 2002 Interest: Mloegan &dnh:.'ﬁnnh-. 13313 - - .17, 52608
1430/ 2002 Inierest: Morgan Stankey Private Bank [l (L] - - H1£7 53702
1,30, 2002 Interest: Mg Stankey Bank [l i T LR, INT. 30
130, 2002 Interest: Morgan Seanbey Privabe Bank [l 174 - - 1R DLE 1D
Balarece s of January 31, 2012 17, 0T N1 TR 5 PLKIEIN
241002 Interest: Tawable Bonds [T AT
2,01,2012 Interest: Muw Yirrk Tax Frov Buncks - 00000 . 9,180,12%.10
241002 3 Imstivational Morey Market : T ERETIRE R ]
25202 Cieneration Capital Partners 11 LI Capazal Call ) G924 - - FLITE M
252 LS Aviation Loam Paymens #5740 (10507 74y L AU L]
2,/2,2012 L2 Asviation LLE - Lian Payment (133,520 959 - . 18,933 FT0S
24342002 Cuadrangle G Investors LI" fthe “Cieneral Partner) | Mstribation | BR300 TN L

MorganStanley
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Mortimer B. Zuckerman

Cash Account Activity - As of December 31, 2012

Wlogan Citibank P Muorgan Divatache Bank Caoldman, US Treasury US Government Endding

Duats Diescription Seanley Chase Sacha & Ca. Eills Agmncizs Balance
201042002 Cimbank Monthly Custodian Fee L (2722 01} . r - = ’ LA DTS
27132002 Caneration Capital Pariners 1 LI Dissribution § TA400 - - - - - . 1M, TR AR
27442002 Interest: Tasable Bonds L 2263 By . r - = ’ BN TS
2/15/2002 Interest: Misw Yok Tax Frov Bancs 11,5000 - - - - - - MM5NT13
215202 Imterest: Mew York Tax Free Bonds 11.HK010 . . r - = ’ LM FIT S
271642002 Risdermptioee Nirw York Tam Fevwr Bunds (EUECLETET] - - - - - - ISR FITIE
2/16/ 2012 Imieresi: Taxable Bonds . E2H . r - = . IR RN
3172 I 20002 Mabare | [Msiriteation | 536,051 .00 - - - - - - 593, 36557
21722 A 1l Diversafaed | Distribution | 136{M100 . . r - = . TS
224 2002 LVC Capitad Partners Asia Pacific | § Diisaribution ) 641431 - - - - - - 10,935 Fa T30
2/ 242012 liank of Amezica Morigage aymenis P HNLINT . . ’ . L ’ ol CL Rk ]
2027202 U5, e & Waorld Heport | Maortimer B Zuckerman | SN T . . r - = ’ IHGH ST
2728y 2002 InI:ful:Mrl'gl.rlmnlwmnh-_ 159 - - - - - - IR R, WL
228/ 2002 Interest: Mimygan Stankey Private Bank [l L] . . - . - . kTR ]
2,28/ 2002 Interest: Morgan Saankey Bank [l 12800 - - - - R . 99, M0
202572012 Interest: Mumpgan Stankey Privats Bank [l 475 . . . . - . A IBZAS

lalarace s of Febroary 24, 2002 5 16 EET AT Y ' 11511228 58 5 - 5 = 5 - 5 . 5 - 5 IR BT
3510202 LS Avdation Lowm Paymest SN0 hIlEA LR ] . . r - = . I8 WL
3714202 LIS Aviation Lies Paymst {130,198 51} - - - - - - R4S A5
3710202 Imiepest: Cabdoamia Tas Free Bonds L pierm . ’ . L ’ B i ]
3714202 Interest: Mew Jerary Tan Foow Bonds - 411473 - - - - - IR AT S26ER
371302 {22 [rsitstaticeal hdorary Market - 1472 - - - - - MATLSH1EE
AL A2 Cireporodt Maragers |1 Escrow | Mortisser B, Suckensan - Priessos ) {IS0LPUNLEHTy . . r - = ’ IHA 50N

Combne. Rervely ing, Line of Condatf Diaily Mews Loan
375202 Bozroreer SONLIO000XHAT, Swap Fayment of $T0815 65 coves e nlral i) . . r - . ’ RN LN

Interest and Swian Pavment on loarW 8 2%
37502012 Bank of America Morigage Paymenis (033 - - - - - - 0 F055h
3TN Ceneratam Capital Partoers 11 LP{ Digribution § TN . . r - - . IR R0
e i Investmenk: Misw Yok Tax Free Bunds {323,460 25, - - - - - - 1T A0554.72
3902 Cimbani Monthly Custodian Fee L 1431 36} ITAT A4
3L/ 2002 Hra Prosuss | GiFg [RETE LI - - - - - - TAL 44
5152012 Ridempticer Nirw York Tax Feowr Bands 25000 . . r . L ’ I3 AT A
3f15/2002 Interest: Misw Yok Tax Frov Bancs ElER - - - - - - AR ET
51522 Imiepest: Mew York Tax Free Bonds rLul Ll . . ’ - - . AVLTIAT
3f15/2012 Interest: Misw Yok Tax Frov Bancs 106000 - - - - - - TG BT
3 1hy 2012 T 300 Mabay [ Distritestion | 190,277 00 . . . . E . 14T
31642002 Valor Equity pastness I, LF. | Capital Call j | 240N - - - - - - ITAER AT
36 2002 LV Capital Pastnass Asia Pacific [TLF. 1P ({Capital Cally (1344 BiG . . r - = ’ it Ll e |
3716/ 2002 Lazxy £ Yachi Operating Expenses. DU 04 - - - - - - In 44, 57471
36 2002 Imteresi: Taxable Bonds L 325123 . r - = ’ DT A% AN
31642002 Interest: Tasable Bonds - SH19T - - - - - In A 2LEIR
520/ 2012 Diaily Murwes, LI (bt B 2ucker=an) AL DENLIHTy . . r - = . DB IR
3420/ 2012 Investment: Mew Vork Tax Free Buncs |5AN T 15 - - - - - - 5 966, 43013
52z/a2 Irvestment: Mesw York Tax Free Bonds [1LOET A0 6Ty . . ’ . L ’ DAETY L
333,202 Hlack Rk Co-lnvesbmust Fund 1L LP. - Z US Tasabls Series | Cagrigal © 11,157,280 00% - - - - - - HsdlTIT.560
3/ 26/2012 Interest: Tasable Bonds - 130000 AT s
5an 2002 Interest: Mg Stankey Bank [l 02 . . . . . . TUMRATE IR
37292012 Inierest: Morgan Szan ey Frivab: rank [l (e B - - - - - 348815
294 2002 Interest: Mieyan Seankey Bank [l 1342 . . - . - . ThER R
37292012 Inierest: Morgan Szanley Privabe iy | [Tk - - - - - - A3 A4
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Mortimer B. Zuckerman

Cash Account Activity - As of December 31, 2012

Wlogan Citibank P Muorgan Divatache Bank Goldman, US Treasury US Covernmueni Ending
Duats Disscription Seanlay Chase Sacha & Coa. Eills Agmncizs Balance
33042002 Calberil Capital LP { Disgribution 14951, 55225 . . . . - . b R LR
33042002 Lo W43 MBE Printing Loard® 1XIML20 | Inderest | (142002 k) - - - - - - 5456, E1
3302002 L Avkation Loam Paymess {13213 5% . . . . . . IS T
330,202 esbank: Lettes of Crodit asd SIWAT Collatizal L LRI CIT ] - - - - - - AT TG
33042002 WMBZE Printing Loas 850014855 MGLIFTT . . . . . . L2 HLL N
3302002 Marla F. Prather [ 567 500 Alssony & SHL00Chbd Support | (1750000 - - - - - - W53 L
5/30/2012 LIEM Aviation #43566740 {11831 % . . - - - - AL AT
Halarar as of Blanch 31, 2012 £ EILES1 £ 11224 65700 g - £ - 5 - g - 5 - 5 1136, A17.11
471,32 Interest: Misw Yok Tax Free Bancs QFETEN - - - - - - HIL 146, 54461
414802 Imieresi: Mew York Tax Free Bonds 1116750 . . . . . . AL FIZI
471,32 Interest: Misw Yok Tax Free Bancds 10000 - - - - - - HL1E0,332 11
4714802 Imieresi: Mew York Tax Free Bonds SO . . . . . . b INE B i
47132 Interest: Misw Yok Tax Free Bancs 2550000 - - - - - - MR AT
4142 Inierest: Mew York Tax Free Bonds 23040 . . . . . . ALK KIZTL
4,1,/ 3012 Interest: Misw Yok Tax Free Buncs S0,00000 - - - - - - 1,248, FIZ 11
[ RrD. ikl Hank of Anuzica Mortgage Pavments [ZHF0L3Y . . r - - ’ T0UTU R TE
423012 Hank of Amuzica Ravielving L of Credit SWAP Payment 00873 [RLT1E - - - - - - 19,93, (79 66
a2 u:).:ll.lm-q.umrlyuﬂu AT REVIFING LIS o LTean RIS 2% R N R N N R TUTH BT
423012 LCR&IRIR1IT (19546 91y - - - - - - 195K, BT 50
4512 BR Ine. - Lazy Z Yocht Loas 010001 117335265 38,117 98 - - - - - - 19022 f7952
422 Waldert Flight Servas [ TN . . . . - . BLE ety )
T, Rarveslving Line of Covdat) Daily Bews Loan
422 Boarornier #OM-NGO0THINT, Svap Payment of $290825 0% covers. [3A2AN 4 . . . . - . 1HSTIL IS
Inierest and Swiae Pavment on loard B BN
47532 Interest: Tasable Bonds - A0e2 50 - - - - - IA5TR244.00
[ RrD. ikl £ Iretinatioral Morey Market . b . r - - ’ pLE pp ok ]
40442002 ;:‘;:I'ramlmed from MEZ Charltable Bemainder Unifrust Aoctize 37153 ; ; R . B . HANAET
475/ 202 LH5 Perwws: e World Resport - Mortisner B, Zuckerman [FR0UMNLIHG - - - - - - TLIE0 42573
4.9, 302 Morrgas Stankey Condst Partrass | Distrbutzon | 4LEDIL00 - - - - - - ILIIRMETR
1142002 Investmenk: Mew York Tax Free londs (L1177 58 . AUMLATRIF
413,202 {embank Munthly Custindian Fee - 2300 B - - - - - I 0004, 165, 250
418 2002 Laxy £ Facht Operating Exprnses JAROANLEKT . . . . - . 10, 1
20y 2002 Aourt Square Capital Partrers | Distikution | 234400 - - - - - - 19432 L3I0
&/25/2012 Investmeni: Mew York Tax Free Bonds P DANLIHTy . . r - - ’ THATG L3
427,202 Inlmﬂ:.\h\rgmmnlwmnk-. FLoR LY - - - - - - 18.A368 RITAZ
42702 Interest: Mimpan Stankey Privaty Bank [l 975 . . . . . . JETRIN A
4127/ 2002 Interest: Morgan Saankey Bank [l 1539 - - - - - - 18,415 95195
4272 Interest: Miegan S2ankey Private Bﬂni.-. T . . - - d - T, ST
4127, 2012 SXBLE Co. Ievvestmrers Fund 1L LP (Dvistribution) 945, 145,00 - - - - - - 19,535, 11 168
&30/ 2012 Interesi: Taxable Bonds ] &5 . r . . ’ BLE L L ]
430/ 2002 Boston Properties 2001 / 2002067 Units T - - - - - - 19533451.4
&30/ 2012 Boston Froperties - TIPS Dividend 23 FEa . . ’ - - . THEIE A
47302002 Boston Properties Common Stock Dividerd B ] - - - - - - 400, 36077
4302002 Bemsten Propustivs OPL Dividead R EDLEGT O . . . . - . T IREAT
&30y 2012 Waldort Flight Service (T30 B - - - - - 3459, 12847
4302002 Hank of Amizica Morigage Payments |BHR010A% . . . . - . ISTILINE T
/30, 202 lioston Froperties Common Stock Dividerd 121000 - - - - - - BT a8
43042002 tiosbon Properties Commaon Stock Dividerd 2452800 . . - . - . Il AT B
Halaraw ms of Apnl 41, BHE £} 11,780,380 73 £ 11.AIA B046 g - 3 - 5 - g - 3 - 5 Hlala 4744
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Mortimer B. Zuckerman

Cash Account Activity - As of December 31, 2012

Hlomgan Citibank IP Sdurgan Dhestschr Bank Goldman, US Treasury US Govermment Ending
Duate Disscription Seanlay Chase Sacha & Co. Eills Agmncizs Balance
5510202 LSy Avdation LLC Loan Fayment {13017 515 . . r - - ’ DB IRTS
51,2012 LS Aviation #3506 (705737 - - - - - - p<kp RLLR ]
501,302 Interest: Misy Yirk Tax Frov Bancds 21,15000 - - - - - - I35, 44508
55142002 Interest: Mew York Tax Free Bonds LN . . r - . ’ T30, M5
571,302 Interest: Misw Yok Tax Frov Bancs 110000 - - - - - - 19400 45 35
35142002 Interest: Taxable Bonds " 1128 . r - . ’ AT
571,202 ot [tz tiomal Morary Market - a7 - . B - . 140430900
Uimbank Hevolying Line of Credity’ Daili Mews Loan
503302 Berorwer SOI000001AT], Swap Fayment of $T0E15 63 covers (HLIEA11) - - - - - - p R vl Trd ]
Interest and Swagp Faymimt on kean 382500
0002 Court Squase Capital Partrarrs | Distrbutaen | L e L) . . r - . ’ T30 K28
50112002 Frarcisco Partners L, | Distribution § 4635000 - - - - - - 18317895
51132 Liabank Monthly Custodian Pee . 259350 . r - - ’ kR b e e
514y 2012 Interest: Tasablis Bonds - 3,354 50 - - - - - 3,182, 54008
5152012 Imierest: Mew York Tax Free Bonds TET00 . . r - - ’ AL
5/15/2002 Interest: Basw Yok Tax Frow Boncs (EALLETE ] - - - - - - 820641500
5152012 Imiepest: Mew York Tax Free Bonds LT . . r . . ’ 23208 165
5/15/2002 Interest: Basw Yok Tax Frow Boncs 47, 50000 - - - - - - 13,250, p 500N
5152012 Imiepest: Mew York Tax Free Bonds 2300000 . . r . . ’ IR, S
5/15/2012 Interest: Musw Yok Tax Frov Bancs 1250000 - - - - - - .30, In50A
315202 Imiepest: Mew York Tax Free Bonds LI . . - - - . abes U] Bt L
5/15/2012 Interest: Misw Yok Tax Frow Bancks 51,25000 - - - - - - T R
582002 Imterest: Tasable Bonds " TAEGY . r - . ’ DN 129
5/15/2012 Interest: Tasable Bonds - 100000 - - - - - HAEI8TE
5212002 Laxy & Yacht Operating Expenses AN . . . . . . AN
5/21/ 2002 Fome Towr Deposit (&500.00 - - - E - . T043 9T
5232002 Black Bock Coelnvestment Fund NL L.P. - 2 L% Tasable Serbes  Capital © | 2,00 NI . . r - . ’ LT Sl
57302002 5 Capd tal Parorers L LF. | Distr bution § 19654500 - - - - - - 254410974
5/30/2012 Fracwiscu Fartnens LP. | Destmibution ) 1542900 . . r - - ’ ZLIAE IR T
530, 2002 Waldort Flight Service {0y - - - - - R T2 06, BT
530/ 2012 Bank of Anuzica Morigage Pavmenbs e T k] . . r - - ’ AN MEA]
5430, 2002 Interest: Morgan Saankey Bank [l T - - - - - - DTS
5304 2002 Interest: Moegan Stanley Privat Bank [l 1108 . . - o d - o) Lioes FL
500 2002 Inltfﬂl:.\'lr\l'gmmnlevmnk. 1553 . . r - . ’ ek LY L]
5730y 2002 Inierest: Morgan Szan ey Frivab: rank [l ey B - - - - - D319,RI732
5312002 Diaily Mures, LI (Wit B Zuckersan) {2 SN . . - - . r TUHIN BT
Halarae oes of Mlay 31, 202 5 TROLTILAT L] T1HM 18558 5 - 5 - 5 - 5 . 5 - 5 TUHIY BT
L . i ] LIEM Avaition #43566740 {14070 200 . . r - - ’ 1408 112
6,1/ 2002 L Ayviation LLC Loan Fayment {130,3253% - - - - - - 19573 %6579
LR . b e Inierest: Mew York Tax Free Bonds 3he2300 . . r - - ’ 14604 580 T
0,122 8 [rsistatioral horary Markert - L - - - - - 19,6500, 58545
0 TIAN2 R 1l Diversifumec] | Distribution | IrT.H o0 . . ’ . . ’ TY.HE7, 14745
6,/7/ 202 CHT 20002 Mabre | [Mstritsation | 5, Ind 30 - - - - - - 135, 41545
6,7/ 32 Interest: Tasable Bonds - 231250 - - - - - ¥4, 22795
0 LI 2002 Charar Cagrital Partners | Destribution BEEE 00 . . r - . ’ ALAIZ 20
Combane Revelying Line of Condat Daily bews Loan
0 LI 2002 Boarormier SOMEMCTNAL, Seap Payment ol SXL8N1T covers. {3187 . . r - . ’ TALL Z3% 08
Interest and Swiap Payment on loardEsBEIINI
B 11y 202 Eric Ciertler » Partial nepayment of Loan o Fauline Gertler S0 B - - - - - IS0, 2598
0132002 Caneratun Capital Factnees 11 LP{ Diegrbution 14411 . . r - . ’ ZALIM, 10
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Mortimer B. Zuckerman

Cash Account Activity - As of December 31, 2012

Hlomgan Citihank IP Surgan Dhestschr Bank Goldman, US Treasury US Govemment Ending
Dats Diescriplion Stanbey Chase Sachs & Ca. Eills Agencizy Balance
#1522 ::?hﬂ:tlm?:-;:m::’ﬂwkmrm-r|u-1:"r-0-‘-11A"J (MR 15 L G100
6152002 Inierest: Mew York Tax Free Bonds 2500000 LY A1
152012 Inberest: Misw York Tax Froe Bancs 350000 - - 114, B
0152002 Interest: Taxable Bonds a7 AL1TI6RIT TN
152012 Inberest: Tasabls Bonds - 100000 - 1117, HITTR
0152012 Interesi: Taxable Bonds T DLTIK 29 TH
B 15,3312 {Cembank Munthly Custidian Fea - 2067 18) - LIS 3260
0192012 Cambank Letter of Crnds $A655127 Transfic Fee 025% AT BEy . TL10K 6P T2
B 192012 Interest: Tasabls Bonds - SHdal - 0,104, 18535
By 20 2002 Lazxy Z ¥acht COperating Expenses DN (T 19,704, 18535
[T i ) Investment: Mew Vork Tax Free Bonds | 245000 - - 19,454, 11535
21,2002 LS, e & World Heport | Mortimer B Zuckerman | [FOCAN (s T 150N
§ : . N § .
g Gt B L ey i ez : e
By 25/ 2012 Cicvarea Mimadla - Tour Depaeet TALING pLAceL L]
By25 2012 Inberest: Tasabls Bonds - 260100 - 1873213535
by 274202 LVC Capitad Pastnaess Asia Pacific | { Distribution § SEAT0 TEHLFTLLE
R 272002 Bank of America Morigage Paymenis [IERI0AY - - 185K, Fal1E
by 2542012 LBLK Co. [ervesterarst Funad 1L LP (Dhstrbution) 1A 00 TYHTERLT.IE
26/ 2002 SLBLE Co. Irvvestiverst Fund, LP (Dstribution) 1867400 - - Il1el 36118
1/ 25,2002 Interest: Mispan Stankey Bank [l 1T L1, H
28, 2001 Inierest: Morgan Stanley Private 'Eanh.-. 70 - - T, 161, 51660
By 28 2002 Interest: Mugan Seankey Bank [l TR AL 61T
B 26, 2012 Inierest: Morgan Stanbey Private mnk-. 71 - - Il 1&1, AHLER
/292002 ;T;:JT | frem MEZ Chasitablis Bemaindis Unitrost Acctldfé LNETIA ) . 34371457
Risarmusd Wire from Shasvd Serrvicis Wins Account - Cod 45 WEZ
22002 Printicg Loan §LIZ13.29 14055006 AN
25 2012 Shared Services Wine Acoount - o0 MEE Printieg Loan §1 2005525 {1905R3 008) - - HIT AT
By 29/ 2002 MBZ Frinting Loas 8500114665 (4348 5T Z3.400, 1 1480
29,2002 Marla F. Pratfer | £87 300 Alsnony & SHLGChild Support | {17000 - - 75651 146
By 22002 LM Aviation LLE Lian Payment (130558 8% ThF S
o Mkt e o e — : S
1 20 202 B Inc. - Lazy £ Yachs Loan @1HOT1ITHI-265 (35,1397 - - B80S
284302 ﬂﬂ:}ml-wmrly O AITRITIER PRI LTS CF L - -
B8 2012 Inberest: Tasabls Bonds - AATIO0 - 1744, HETR
Balarace o of June 30, 2012 5 1, ) 115 T 1 5 % LI S TR
?41m2 Interest: Mew York Tax Free Bonds TETMIS ek b LY
72 Interest: Misw Yok Tax Frov Bancds 25,7500 - - paken R 11 BT ]
EEES Comamiment 8t N Doy Rt AP 200 AT T
T2 Diadly Mews, LI (Mortimer B, £uckerman) ERL LRI LT L] - - I TAR 0503
TALANL L= Avaition ¥43566740 (13BN kLR ]
7,1 20012 Inberest: Tasabls Bonds - 15266 35 - A4 REEER
TALANL i Imstinartional Morey Market [LE . LA, frbT]
782 Interest: Tasable Bonds ERSUTIN AT, Fn]
Cabanle Rrvelving Line of Covdaty Diaily News Loan
7,06y 2012 Bemromeer SOO0-0000001 00701, Payrment of $312518 75 covers the ML3IETE - - HATE MR
interesl Swap payment om han@260R21501
T2 LCourt Syyuase Capital Partrars | Distrbubon | TR0 ks [ HL 1Rt ]
MorganStanley
SmithBarney
65

EFTA00283517



Mortimer B. Zuckerman

Cash Account Activity - As of December 31, 2012

Wlogan Citibank P Muorgan Dhvatache Bank Caoldman, US Treasury US Covernment Ending

Duate Disscription Seanlay Chase Sacha & Co. Eills Agmncizs Balance
210y 202 Con W4T MBE Printing Loasd 1212930209 | Interest | 11903465 0155 I AR
T2 lart Schuwvarias a5 Koy of Cabaiel | Distribation | 2E SR 0 - - I 14R AT
TR 202 Investment: My York Tax Free Boreds A5 SH0LHT . TLiwhB AT
A2 {embank Munthly Custindian Fee - 2720} - 25 TIATR
e 2002 Imeresi: Taxable Bonds " 1334130 LT, 24508
62012 Interest: Tasable Bonds - 1 &6a a7 - a0 M1TS
1642012 Imieresi: Taxable Bonds . fRe LIl ) LTS
716y 2012 Interest: Tasablis Bonds - E55 36 - 532 56711
162002 Imerest: Taxable Bonds . AW 20 TLAEE G
FAT 2002 Coruryemndt b IE Excrarer | b B. Zucks - I { 15000004y - - 2533 M3
19422 Imerest: Taxable Bonds . [fei LT1 o) AW ELLE]
202002 P Transferred b MBS Chacking Acaimh-(n565 {350 AND Ty Z18NELL N
LT Laily Widge: - Fomne Ackdrness - Tour Deposit (SO0 - - I2IA4R133
I 2002 Hank of Amizica Moerigage Payments {20003y ZT1E35, RIT WS
g Lt et S g - e
22012 Wakdeef Flight Servaos {1Z3000LINT T RIZ W
725202 Diadly Mews, L% (Mortimer I, £uckerman) {20000 00 - - 1770 R0
7262012 Blsck Bock Co-lnvestmint Fund NL L. - 2 L% Tavable Serbes  Capieal © {1 268 DI LI0% HLEIRIZW
T 2642002 Investmenk: Misw Yok Tax Free Bunds {20000y - - 142 FIT9R
T 2642012 Interest: Tasable Bonds - TEES D - 150,587
73002002 Interest: Mg Stankey Bank [l =00 TLUHLEIS
7430/ 2002 Interest: Morgan Seankey Privabe Bank [l 172 - - 15064800
7304 2002 Interest: Mimgan Seankey Bank [l 1607H LI EIS
TFa0y 2012 Inierest: Morgan Szanley Privabe nank [l 171 - - I, 150,B20.54
73042002 Inieresi: Taxable Bonds . oL ALIFL AT
741202 Boston Properties 2001 ¢ 2012 0FF Units 6000 - - JLIE AT
312 Beston Propertics - TIPS Dividend e Sl LT T
73102 Bioston Froperties Common Stock Dividenad Er ] - - AT L0
312 Bemsbun Propestivs OFU Deviderad ERILTRT DT 0T
3142002 Bonteen Propastios Commuon Stock Devidirad 23LE0150 - - 4500, M3
A1 am2 LS Aviation LLC - Loan Fayment [130815.645 DAISE ITT. M

Balaraw ms of July 21, 2112 12,484,366 20 11.903.911.35 - 3 - 5 4B 27750
8172012 LS Avlation S350 (10479800 - - HATRTITTR
LES E. il Inieresi: Taxable Bonds . o, HE bl B S el
8,1, 2012 ot [tz tiomarl Morary Markeet - a7 - 24,284, WIA5E
Hh a2 Lourt Syquasy Capital Partrarms | Distrbulbaon | TN et B L R
86,2012 LVCCapitd Parners Asia Pacific 11 LI". [Capizal Call) (R BT Rec] - - 14.275,554.51
LR i ] Bank of Amusica Revelving L of Creds Z KL 00 IITA 0K
e otk bevleng e Coit/ b Nt sy - s
HrES 2002 Diaily Mures, LI (Wit B Zuckersan) [erALLate LIl DMTR AL
8,08 2002 eneration Capital Pariners 11 LP { Dissribution ) 1000 - - I3 973 AR
B/ 1042012 Cimbank Monthly Custadisn Faz . 2214} AT TY
B L2002 Interest: Taxabls Boods - 237457 - BATA IS8R
B/ 1542012 Irvestrmeni: Mesw York Tax Free Bonds (51 AL N 2T IS
B 152002 Interest: Basw Yok Tax Frow Boncs 11,250:00 - - 12934 463
B 1542012 Imiepest: Mew York Tax Free Bonds 115000 ek call | ]
B 152002 Interest: Taxabls Boods - 4,250 03 - D000, 15638
B 152012 Imerest: Taxable Bonds ] Tl 7 RN B2

MorganStanley
SmithBarney

EFTA00283518



Mortimer B. Zuckerman

Cash Account Activity - As of December 31, 2012

Mlozgan Citibank. JF Murgan Dhestsche Bank Goldman, US Treasury LS Govemzent Ending

Dt Descriplisn Seanley Chase Sacha & Ca. Eills Agenciss Balancw
B8 2002 Interest: Tawable Bonds 1000 TUNZEIL
B 15,/ 2012 Interest: Tazablis Bonds - &0013 1303 42818
By 16y 2002 Diaily Mirwes Latturs of Cradit fir Fees (277035 TLUTH B
B L6y 2002 Rank of America Hevolving Line of Credin 2 50000 B I5ATE pBES
172002 Interest: Tawable Bonds AT AT 106
Bf23, 2002 Interest: Tazabli Bonds - 401500 15,433, 4518
Bfas 2002 Redemption: New York Tas Free Bonds T kR L ]
B30, 2012 HlackRock Cir-lnvestmust Fund 1L LT -  US Taxabls Series { Coprital © [FTLEE00 - 147MTIZIR
B30/ 2002 Interest: Mispgan Stankey Bank [l 8188 4TI
B30,/ 2002 Interest: Morgan Seankey Privabe Bank [l 1237 - MINI07E
B30, 2012 Interest: Muegan Stankey Bank [l 15632 - 1471, 155
B30, 2002 Interest: Morgan Szankey Private Bank [l 1037 TN, T
Balarece s of Augest 51, 3012 L £ 1LATLEME 5 TN I
42002 LIS Avviation 843566740 [1nE1A AT S
0,04,/ 2012 Sukd SIM LIS Trrmesy 0125% 0415,/ 2017 54210374 15,139, 7TL164
42002 3 Imstivational Money Market 1 TR
0,04,/ 2012 Invastment Tenasta Moter Bonds (343K B 14,55, FAL 91
482002 Mas=a CGahan T5E HILE2Y (0N DU A
95,2012 LS Awviation LLC B7-130-87 14 Loan Payment (130T 18 14,461, 940.73
402002 Heartland Partners Distribution LM DU, ZHLTH
402002 Sakd S0 B FHLM 120 0% 24/ 807 M 2B 67 IR106AHTAN
962012 Investment Wisstpac BRG Corp Bonds A3 -6 B 4 07345051

{Combarde Revelving Line of Condat) Daily bews Loan

9710, 2002 Bemrerwer SLO00003IT0], Swap Payment of $331,453 6 PazAsO08 HHNTEA
8710, 2012 Invastment: Mew ¥irk City Tan Frin Bonds (354,700 14,0136, ITEAS
/1242002 Hank of Amimica Ravelving Lane of Cradt L0000 A, ITEAS
/12,2012 Diaily Mirwes, LI, (Mot B, Zuckermean) [O00,000 00y 14,0136, ITEAS
13002 Latla Wolpe - Privabe Tour Bome (LIS IH DU TI1AS
/13,2012 Laila Voilgss -Runene Address - Private Tour Rome (A 14,0175, TAEAD
91002 Sakd HUM LS Treosury 0125% (415 2007 LLERTE ] EULATEE ]
/14,2012 otk Munthly Custodian Fes [2735.ET) 14AL LI
o1 2002 Imvestment LS Tressary Bonds (ST, M) LI EIRAT
/15,2012 Interest: Bew Virrk Tax Fror Buancks B11750 14,140, 756.57
/182002 FHLMC Bonds Redeemed FALIF EORELAL S ]
/16,2012 MM Bomads Rascderrnind 1384048 14,162, W13.1R
w17 202 FHLMC Interest AIMEW EORELR L
9717y 202 GMMEA Inbenest #HAT 14, 165,664.49
A1 am2 Rocky Huggiero, Vi Gabriele [ IR #irenze. il (Los100y ERETRO RN L]
020, 2002 Imasstmsnt MTA Tax Frow Bonds (9973000 1,167, 31449
w2 Furds Transferred bo MBS Checking Acctd 06 ns R ILAITAAAN
/24,2012 Hank of Amizica Morigage Payments [IR0.33) 128 UMAR
w2 LM Aciation LLC 2371308714 Loan Fayrent (13035143 TSR
/24,2002 Walldeef Flight Servicy 0414752391 (11000 0% 12,087, 7RLTH
Argam Valor Equity Partners 1L, L. { Capital Call) (PR Nz
/24,2002 ntereat: Tanabl Bonds BT 12006, 127.31
B35, 2002 Suld I 1B 200% 1,705 2006 AT 1 METTAS
w2 Investment Vodafomne Group Bonds [ k] TLAZARD AN
BTy 2002 Itereal: Morgan Stanky Bank [l N0 1,375
wramamz Inferest: Margan Stankey Private Bank [l usr a2
/27 2002 P Bempgan Wi Transfis (Misrtimer Zucberman] HLAAN 1,75 ALDE2

MorganStanley

SmithBarney
&7

EFTA00283519



Mortimer B. Zuckerman

Cash Account Activity - As of December 31, 2012

Wlomgan Citibank P Muorgan Divatache Bank Goldman, US Treasury US Covernment Endding

Dats Disscription Seanlay Chase Sacha & Co. Eills Agmncizs Balance
BIT 2002 Inltfﬂl:.\'lr\l'gmmnlevmnk-. 14150 TLATMTA2
0727/ 2012 Interest: Moegan Stanley Privat Bank [l a3k ILOTE 1A
82842002 Marla F. Prather { 00T N T1L54E h] 50
9728/ 20012 MBE Printing Loam 5004865 Hbd, 147 95 I140391385
8282002 Gliket Capstal brasstrments Capital Tall ROV IHTy I3RS
2728/ 2002 Bank ef Amumica Quarisedy Rivalving Line of Condik Inbenss [EET AT S8y T AR5
2K/ 32 I‘.Lmk-:'«Fﬁmrﬂ:;Rutﬂvlnngn-ulL‘rﬁ]mShap]'avrrn.'nli'.'vtl.lllﬂ'-".‘ | IEIIS) AL NEA
a8/ 3012 Shasd Servicvs TP Wy, Lucy & Vocht [E5564.35, AT, S
92842012 Patricod Private Irvesmaent Club 10 Distribution TR LT AN
0728/ 2002 Faals transfimred from MEZ CELUT 4,108, 714005 14531, 915.74
Balarae Sepln'l'btf'.lﬂ.l‘ml 5 LTS S 12INGEI8 18 - 5 " L] ALEE], M3 T
10142092 LS8 Avciation #43566740 (AR L] TALE TS
107142002 Interest: B York Tax Free Bancs 13200500 47157975
10512092 Imterest Taxabie Borads FHIZN) TN 0SS
1171, 202 it [mwtibational Monuy Market 25 AL
10423002 Imvestment MYC TFA Tax Free Bonds [{ B b ] IR1AE 108,18
14y 2012 Intrrest Tasable Borai 575000 BATLIAIR
10542012 Lourt Square Capital Partrears | Distribation | Eraliliy I51%]. 52418
109/ 2002 mm“m“"ﬁmpﬁ:;:“ Lo [F3AZELY 2R3, 104.57
1010 2002 Bank of America Morigage Payvmenis {IEFON0I e p N L e )
010,202 Shanad Services Wine Account MEZ Printing Loan 8 121234029 Interes| (142.127.4% 2456 ARk
101142002 Wakor Equity Parireers |1 LI™ {Hs iribeation) 120N ZLATH 05651
Inf1z202 {esbank Munthly Custindian Fee 270 40) 2575 PG
LLITR BT i ] Interest: M Schessl Dhstrct Tax Friw Bonds J1NH I2AT 14008
10/ 15,353 FHLME Bonds Rechrmasd 13538 65 2553 PR
10152002 Inierest LS Tressary Mioles e 259, 14T
B0 152002 Interest FHLMSC Buncks 315448 15912310
(LR Ty i e LM Borads Hedeemisd 058 2005 K882
172002 Interest Tasabibe Bords LS00, [N AL 51852
1018y 2002 Imvestment WY State Momgage Tax Free Bonds | SO0 I2IHEE2
MY LSS 20012 Irvestment Sufols Courty Tax Free Bonds | ST ZLAHL3E.52
B8 2002 Imvestment WY State Momgage Tax Free Bonds ELHE LT ILIH3EA
M/ 22302 Furads Transterned o MBEE Checking AcctddM-Dadin® R le L] ALY 882
B0/ 322013 Laila Widpas -Rume Address - Private Tour Rome (AT500 ) Fe, 04332
M2 202 Francisco Parerers, LI {Distribation| Lrh Ll B0 BRI A2
B0 24, 3002 Crurt Square Capital Pastrass | Distrbuten | £53, 11000 145155342
M2 202 i3 Preuss (G ) [Z 30000 1A SN A2
B0 24, 3002 Bank of Amurica Morigage Payments {I65.506.25) ILIT135257
M 24 2002 Bank of America Morigage Pavment Wire Heturmed AT I 1A 528 82
S i e Imanstment WYS Housing Tax Froe Borads RILRTE LT ] 336 R3340
Y 28 2002 Investment New York State Hoesing Tax Free Bords st LI Z1180 528 82
025,302 Interast Taxable Borads 533155 £ 41237
MY 30 2002 Inlml:lﬂmnmnkvmnh. i 18T T A2
B0 30, 2002 Imierast: Bdoepgan Stanley Private Bank [l s L7, T1347
MY 30 2002 Imterest: Morgan Sanky mnh- A 1147 BN AT
B0 30y 2002 Interest Morgan Sanlkey Privabe Isanb.-. 1L 1,167, 1251
MY 312002 Boston Properties 2011 ¢ 002 OFT Unils T ILITERMITH
M3 202 Bosten Propertios - TIFS Devideend 40,005 30 IL41561241
M 31an2 Beatan Properties Comman Siock Dividerd 55 .68

MorganStanley

SmithBarney
&8

EFTA00283520



Mortimer B. Zuckerman

Cash Account Activity - As of December 31, 2012

Wlogan Citibank P Muorgan Dhvatache Bank Gaoldman, US Treasury US Covernmueni Ending

Duate Disscription Seanlay Chase Sacha & Co. Eills Agmncizs Balance
103172002 Beedon I'Wlﬂm'wldl:ﬁd e L] e ) DAL U L)
103122 Bemstn Propestios Commuon Stock Devidesad 1550 15,530, 46590
103172002 Imestment Massan County Tax Free Bomds {510 T T T IRIE FIRET
/31,202 Hank of Amezica Draw on S1750 Le of Coeds 3,000,000 00 WMR T
103142002 Diaily Murwes, LI (Wit B Zuckersan) RRLLETE LT K FIR
/31,302 LN Aviation LLC - Loan Payment (13077507 14 757, 4.
PP e i e Investment Massan County Tax Free Bords 1A AR 3 IHET LT
Halarar Ociobwr 31, 2012 £ 11,830,555 84 £ 120044 B3RS0 - - 5 IATE A Th
11,71,2002 LEN Aovlation #4350 (N2E7727 B, TR7A
1172002 Interest: Blew York Tax Free Boncs 243701 5,0, 213,10
11142002 Interest: Mew York Tax Free Bands 2435000 579, 065.10
114202 L Irativational Ploney Market .} LT
11142002 Interest: General Ekectric Bonds 11.350m kol e
1152002 tank of Amezica Morigage Paymenis {203,300 2% 500 RIS
1,064 2012 Imsstrment: Riversaad WY Comgral Schol District Tax Friss Bonds e T A7 LS
1156423002 Lalled Borade: MTA MY 2129 11,159,/ 203 bt LT I8 RO EHILA
1773002 m":"ﬁ‘:‘“ ““"&ﬁ;’pﬂ'—‘;ﬂ:"" Loan [NM,290 67 9,49, 5908
11972002 it Square Capital Distribution Reoeived 483,156 5,950, BIT. N
11,78/ 23002 {Cembank Munthly Custindian Fes [2.7%E. 5] 5,95, 0500
11,13 2002 Imvestment: Albany Cownty MY Tax Free Bonds [FFT AT N e e DR L)
1114202 Bank of Amuzica Revelving L of Crade LRI T ] 19,406 4.0
11,144 2002 Daily Mewa, L7 (sloriimer B Sockenman) R Lee LI e e SR L)
111442002 Interesk: Morgan Stankey Bonds 22517 L2IEAGSTD
11154302 Parads Translerred o MBEE Checking Acctid -0l e le LI IR T
1115203 Interest: Mew Vork Tax Free Buncs HATAAT 2007, 534,17
11150202 Rdemptione Trikbarough Bridge & Tunne Auth Tax Free Bonds 1300000 DI I7
E1715/ 2002 Interest: Blew York Tax Free Boncds 157, 25000 DATREE.IT
11150202 Eedemption: Tribarough Bridge & Tunne Auth Tax Free londs pELLITELIELH T SLT
11152002 Muwm'lmmgh'ﬁﬂdgr&'mnnﬂ Auth Tax Free Bonds [EeLifeL L) IO ETRAEAT
11154202 Rrdemgrtioe: Trburcugh Bridge & Tunnel Auth Tax Free Boncs L LRTE LT ] InFTR ST
T8 2002 Redemption: MTA MY Tax Free Bonds [feraliiilln] IH 105807
1150202 Onterest FHINC Buncls X IR 10764224
11/15/3m2 FHLML Bords Redermed 1550557 IR A
1116203 GRNBAA Bonds Rasderrnind 72T IR 130 A8
11,/ 18202 Inierest: CAMA Bonds CLLAL] BTG
B8, 3002 Waldeef Flight Service Wine Trassfur D000 03 709706
11265 2002 Exclusive Yacht Management Wire Trapsfer {10000 AT G
¥1,27 ) 32 Funds Transferred b MEZ Checking AcctidPa-Dalias {350,000.03 F.11,097.06
1125202 Sakd Bond: Mew York City Water Authority Tax Free Bond Lisaen IR s
F1/25, 3003 Trberest: Morgan Stanley Bank [l 5L W AHAIAT
1135/ 202 Interest: Morgan Sanky Frivate Eunh.-. pLAL A0
11,235,302 Btz B Zuckerman Bank of Amuisica Wine Trassfur |5, 506.25) IR 144, 994.00
11,230 2002 Salkd Bond: New York WY GO0 FAL_F LN HLEIN TN
1125, 202 Sakd Bond: New York 5 Theuway 1,054.156.20 1487, 89040
11,2532 Salkd Bond: New York WY Digy G0 3 S AT AL
1125, 2112 Sakd Bond: New York WY Oy GO SRR RS 32 n5607335
11234302 Jnl:f\e:l:J-Wnbtanlevﬁmh-. [ riory L0536 I1.02
1125, 2112 Imierast: Mcmgan Stanky Private Bank [l 1M A2 65617016
11,30, 3012 Frarcisco Parmners LI® Hsiribeation AT eriorn iU ]

MorganStanley

SmithBarney

EFTA00283521



Mortimer B. Zuckerman

Cash Account Activity - As of December 31, 2012

Mlozgan Citthank I &urgan Dvetsche Bank Goldman, US Treasury US Govemeent Ending

Duate Diescription Seanley Chase Sacha & Co. Eills Agmncizs Balance
11,304 20012 LS Aviation LLC - Laan Payment (12388313 vk pied bl
Balarace o8 of Movember 31, 2012 5 205110750 L 1208213743 5 5 il i)
127142002 Interest: Moraoe County MY el L ek ) ek I ]
12,734/ 2002 Bank of Amusica (15.551.04) 32 430,47032
127342012 Interest: Wesipac Bl Corp msnm 2|
13,3,/ 3003 Dividend: Wishian Awert LS Tremey Rewe 2 12485, FITET
1270442012 Carevorodt Maragers 11 kot LI i ekl
1277,/ 23001 Interesk: Jobn Dhame Capatal b e 1] 12 ML 557
12,104 2002 Mortimeer Deckerman - Citibank 323422225 2T 11305
12/11,2302 Inecenary Wisw: 0. Blk Franczal Ves#unes 0 LP RS20 A2 0EE 17515
1201272002 Daily Mews L PRI HLIEE 17315
12145202 esbarde Custoddan Fow [ITLE) 3 (E5 AL
120152012 Imierest: Mew Yore MY Clby Mun Wer Fin Auth Wir & S 2300 HLUHL 4 50
12172 FHLMC Brnd B i 119505 1 S0
12/17 302 MM Bord Hedeomed TRER HLTIE 2l
12172 Interest: GRMRLA 584 1AL B0 TR
1217 am2 Imierest: FHILMC 3R HL3L2EA]
L7202 Intermst: FELMC 0L 30.134,023.41
1217 a2 Imierest: FHILMC L HLI3A 308
EIi18 3002 Imvestment: Chisber WY LR Froe Sch Dist D000 03 0. 7A5,695.00
E2/20, 2302 Imsstment: Chistes WY UM Froe Sch Thst | SO0 0215, 695.08
13,217 2002 Furad= transter o MBS Checking Aocb® 070 - 6205 SOOI B FANBEI 08
12/21,202 Inecmning Wire: Q. Blk Co Investment Fund LP 13070500 IR D ADD0R
12/2130M2 Incomning Wire:Court Square Advisor LLE frballis] IBIOETLL08
L3204 202 Blacknaxk Cu lstment Fazad O T ER T IR U3 55408
12/21202 Mally Mews, LP [ LIPLL IR 14355408
EZ/20, 3002 Transer: 12100 GEF by Moore Sarphens Trust Company - Facht Laxy & (13588 35 5185569
12/ 24202 Interest: [F'Morgan Chase Bord 250 DML ITIA
LI/ 27 302 Ireceming Wire: QPC 0 Diversifasd Bish 15,337 00 15,255,502.60
12/27 202 Inocmndeg Wise: L0 20002 Mabare Bird AP I 0] SR
1237, 3012 Incxemirg Wiz Patricod Frivabe Ievssant Club 3343300 15695 17160
12/25/ 202 Incomndeg Wise: Ceneration Capital Partners 11 LP Lt R ] 588,625
12/28,202 Incommary Wimv: Bart Schwarke s Becr of Gabrl H0E. T3 5] Ih577, TR
120284 22 Bank of America - Bark of America P28 B0 TS, 205
1228, 202 Masla F. Pratias {107 S0LINEy 15,87, IS
12/25/ 2012 Inltfﬂl:.\'lr\rgmmnlevmnh-. 1311 5,987 T
12/28,202 Interest: Moegan Seandy Privat Bank [l a7 15, %47, G0ER
12,317 2002 Parad Transter o Mortimer B Zuckenmnar &7 60 LALLETE UL 17,987 LEE
12/31,202 Faral Transfis froen MEZ CRUT 476061939 4,8, T1400% 2196, .77
12/31 302 Incomsirg Wise: £0Blk Do lewestmend Fund 11 LP ISR TN I
127313002 Incomrary Wisw: Evercors Capital Partners LP 135,150 4538 5706
12/31 202 Incomndeg Wise: Mortimer B, Zuckenan - Bank OF America pELLEIELITLE] 0 8K T A
127313002 L= Awiation LLT {130,584 93) 557, 093.12
12/31 202 Imierest: Ceneral Elec Cap TR 0 Sl 47312
Balarae oo of December 31, 202 5 14,450,555 1 L2 1212888741 5 L] 205 47,12

MorganStanley

SmithBarney
7

EFTA00283522



Mortimer B. Zuckerman

Cash Account Activity - As of December 31, 2012

Hlomgan Citihank [P Surgan Ihestschr Bank Caoldman, US Treasury US Covernment Ending

Dabe Disscription Stanlsy Chase Swches & Ca. Eills Agmncizs Balance

* MBZ Morgan Stanley Cash Account Activity includes Accounts 060652 & 0Sa488
* Citibank Value Inclusive of Fixed Income Securities and Cash

MorganStanley
SmithBarney

71

EFTA00283523



The MBZ 1996 Trust (GST Exempt)

Cash Account Activity - As of December 31, 2012

Morgan TP Bdargas Dieulsche Bank US Treasury US Government Ending

Daite Descripkion Stanley Chuse Bills Agencies Balance
15102001 Opunieg Halasce 3,110 524 54 - - R g 3,10 A3R 5
171722 Imterest: New York Tax Free Bonds 15,400, 06 = = 31166285
173,/ M2 Bedempdion Mew York Tax Froe Bands THROIHIL - - 3B66 628 5
1/6/2m2 Funds Transfirred from SE Fortiolic BN ) - - el 52H 5
179,202 Funds tranaferred fo oubside investment [Templeton  Doublive Investment Accth JRECD RO - - 3,856,608 54
/157202 Inberest: Mo York Tax Free Bonds 13, IHKLIN - - 3E7L.628.5
1,730,209 Inleresd: Mosgan Slardey Eul\l- {5375 - - X ey e e
137 2m2 Interest: Mergan Stanley Private Barik [l 10.74 - - 3E79.79.00
Balamoe as of Januany 31, 2002 3,879, 795 00 0.5 - H 3,879, 795 00
21,12 Bricknsiin Real Eslabe Fusd [ Disis@biilian | 34500 - - 3911 246,03
27172012 Interest: New York Tax Free Bords 500K ) - - 3,076, 24600
2722 PO 2002 Diver=afied § Di=tribution § 436720 - - 3,059.9 R .00
27722 QPC 1 Diversified | Dh=tribugion HLO2L00 = = AwEM 06
27277212 Galdman Sachs Hedge Fund Seeding Strategy 2001 LLC | Capital Call ) (1,147 06017 - 2B 0
PR Interest: Morgan Stanley Bard [l 14503 LBAT05.58
I/2H/2N1 Imturest: Morgan Standey Privabe Bark [l 9T 274563
23smx Bracknsan Beal Eslale Fued O LP. | Capiial call ) {11250 00 2,734, 188,53
Balance s o Felwuaary 29, 2112 273418853 - - - 5 273418853
FFTI2m2 Bricknsan Invesimaerds 15, LLC { Capital Call due March 7, 2012 {35 T O 2384 Skl i3
36s2mz2 QP 20602 Dversafied [ Distribution } 25500 2414554 53
323722 BlackRock Co-Investment Fund 1L LT - £ US Tasable Series | Capital Call {0275 004 1 ABGLRD 63
3728732 Interest: BMorgan Stanley Bank [l B RS 148677651
3728732 Interest: Morgan Stanley Private Barik [l 10,17 - 1,486, 7658
33072011 Funds Transferred in from Yeroms Subler Steverson 23385500 - - 172074158
Balanes as ol Masch 31, 3002 L7L7415H - - - 5 L7L7415H
471, M2 Imlerest: Mow York Tas Froe Bonds 2125000 1741991 54
471,002 Imlerest: Mow York Tax Free Bonds 4.843.75 1,746 53533
4/1,/2m2 Inlerest: Mew York Tax Free Bonds TO MK 1753653533
471,01 Islerest: Mew York Tax Free Bonds & 2500 1,763,533
471,21 Islenest: Mew York Tax Free Bonds Z5000 1,765,58533
471702 Inierest: Mew York Tas Free Bonds 2 aTEA0 176826133
472722 Redemption: Mew York Tax Froe Bonds 245, 00U 2,014, 35033
4/2772m2 DUHLE Co. levestment Fund 0, LP - [Diskribukion) SAE R0 2.583,150133
437722 Caddman Sacls Heaadge Fund Seading Steale gy 2011 LLC { Capikal Call (1150458 32y 1432841 51
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The MBZ 1996 Trust (GST Exempt)

Cash Account Activity - As of December 31, 2012

Morgan JF hdorgas Dieulsche Bank US Treasury US Government Ending

Diate Diescription Stanley Chase Hills Agencies Balance
4,27/ 202 Interest: Mosgan Standey Bard [l 67.72 - - - - 143275423
4/27/3m2 Inierest: Mosgan Standey Private Bark [l 9.73 - - - - 1,432,760 56
Balance g af Agpril 30, 2012 & 142,768 96 & - & - & - & - & 1.422.768 96
57172m2 Interest: MNew York Tax Free Bonds 25 (ML) - - - - 1.457.768 %
57172m2 Interest: Mew York Tax Free Bonds 1031250 = = = = 1458081 A6
3,15/ 2m2 Interest: New York Tax Free Bonds 1250004 = = - - 1.450,580 A6
515,/2M2 Interest: Mew York Tax Free Bonds 25 (ML M) - - - - 1,506,531 A6
5,515,/ 2142 Interest: Mew York Tax Free Bonds 30075 = = = = 154167521
5,518,/ 2m12 VEE Communicabons Partrers [V, LP { Capital Call [ R ] - = = = i.510. 2 H
3 Bm2 BlckRock Co-lonvestment Fand IL L - £ US Tasable Series { Capital Call ) [T - = = - 1063, 293 1
5/ 30,2012 Interest: Morgan Stanley Barik [l 5175 - - - - 1,063, 3596
5N 2012 Interest: Morgan Standey Private Bank [l 11.08 - - - - 106335704
Balancs as ol May 31, 2012 5 1,063,357 04 5 - 5 - 5 - 5 - 5 1,083,357.04
b7 T QPC I Diversilied | Distribution § B 300,00 - - - - 1,132,747.:04
67 HIT 3P0 2002 Diveredlied | Distribution ) T11.414.00 - - - - 1244655104
G/15/2M2 Boston Fropentios Comeaon Stock Traselo 476 065D [MBZ) 43,552 Shares AR30TI45 - - - - 12466108
i/ 26,22 LLBLE Co. Ivvestmient Fund 11 LP - [Distribution) HHEZ 71400 - - - - 21263760
/20,22 QLBLE Co. Ivwstment Fund, L - (Distribution) 41175500 - - - - 25410
&y 28202 Interest: Moegan Stanley Bank 3762 - - - - 25401147 56
B2, 202 Inerest: Moegan Stanley Private Bark Il .70 - - - - 25401157 36
Balance s of Jume 3, 20012 -] 20157 36 -] = -] = -] = -] = -] 20157 36
Fzam2 [=rae] Irdrastructume Furd 1-C, LP.{ Capital Call #19% {137.500.00% - - - - 2ANLEST 36
73,2012 QP 2002 Dover=ified | Distribubon | 0 T30 - = = = 240229 36
TS5, 2012 Imvterest: Mew York Tax Free Bonds 13,0400 060 - - - = A5 29 %
FiaG 2 BlackRaock Co-Investment Fand IL L.F. - Z US Taxable Series { Capital Call B 0 000 - = = - 1479209036
T2 Brarch Chisck Depasit 2240 15562877
T N1 Interest: Morgan Stankey Bardk [l or54 - - - - 1,565,714
T 22 Interest: Morgan Stanley Private Bark [l 10,71 - - - - 1.565,732.00
T 22 Beeston Properties Comenan Stock Dividend 23 45360 - - - - 1,580 645 52
Balancs i od July 31, 302 5 1,584 585 .51 5 - 5 - 5 - 5 - 5 1,580 585 21
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The MBZ 1996 Trust (GST Exempt)
Cash Account Activity - As of December 31, 2012

Morgan TP Bdargas Dieulsche Bank US Treasury US Government Ending

Diate Diescription Stanley Chuse Hills Agencies Balance
Hf1HNT Inierest: Mow York Tas Free Bonds 5 ML [0 - - - - 1.5, 58562
21472 Funds trarsleried g 061957 {Moi-Exemmjl Trsl) [ERe A ] 1504537
B/ 1A N WEE Commisnicalion: Pariseis [V, LP (Détribation) 4R 7550 - - - - 1972, 204 .71
B3N Blac kKack Co-lnvestment Fund I LF. - 2 US Taxable Series | Capital Call § |57 L0 - - - - 1,590 508 21
8301/ 202 Inlerest: Morgan Standey Bard [l E3130 - - - - 139257151
830122 Inlerest: Mosgan Standey Privase Bank [l 1038 - - - - 1,390,581 55
Balaroe as of Augast 31, 2012 § 1792581 59 § = § = § = § = § 1,792,581 59
/27 1Ml Interest: Morgan Stardey Bard [l ELL = = = = 1,995 50
91 am Interest: Morgan Stanley Private Bank [l 237 - - - - 1, WL.0547
Balamos s al Seplember 310, 312 5 1391,W517 5 - 5 - 5 - 5 - 5 1391,W517
L1722 Inlerest: Tax Froe Mow York Bosds 44,843,735 - - - - LA3T.TTH 2
1027 2N Galdman Sachs Hedge Fund Seedig Strabegy 3011 LLE Iwestment Wire Trarsder |34, F1033) T, 68, T
1030/ 202 Inlerest: Morgan Standey Bank [l 41.29 o, 104 53
10y 31 22 Inerest: Mosgan Standey Private Bak [l 1.4 o, 12152
10431,/ 202 Boton Propentios Comman Stock Dividend 345360 HIZITA52
Balanece as af Cictober 3, 12 § RILITAS] § - § - § - § - § RILITAS]
11717202 Imterest: Mew York Tax Free Bonds 35,5250 = = = = B2
11762002 Imvestment: New ¥ork Tax Free Bonds {10, R0 - - - - TR
11713,/ Ivestment: Mew ¥ork Tax Free Bonds (20T ARIIN) - - - - SR 168 60
17157202 Interest: Mew York Tax Free Bonds 12,5000 - . - - SHL G0
115,202 Redemption: Triberough Bridge & Turmel Tax Free Bonds (RLEIRLEINLT - - - - 1560460 69
11/15/202 Imvterest: Mew York Tax Free Bonds 61,053.75 - - - - LA, T65 A4
11/ 187202 Eedemption: Mew York State Dorm Auth 13575, 000104 - - - - 2,900,763 44
11/18,202 Isierest: Mow Yark Tax Free Bonds & 26 - - - - 2,957 385 001
11,/297 202 Sell: Mow Yark Tax Free Bonds RIH, 12454 - - - - LE15.454.5
1124/ 302 Istierest: Miegan Stanky Band Il k] - - - - 3,15,553.32
11249/ 32 Mlorgan Stanley Peivate Bank [l 1005 . . . . 3,15,563.37
1L/30/ 2 Bricknsam Real Estale Fursd 1 Distribation A5 ZLR 00 - - - - 474,777
Balance as of Moyvember 30, 20012 § 4074777 § = § = ] = ] = ] 4074777
1271272012 [=rae] Irfrastructune (3750000 407,377

MorganStanley
SmithBarney

74

EFTA00283526



The MBZ 1996 Trust (GST Exempt)

Cash Account Activity - As of December 31, 2012

Morgan TP hdargas Dieulsche Bank US Treasury US Government Ending

Date Description Stamley Chuse Bills Agencies Balance
12/15mnz VEE Comisn icalions (51437000 3,4985,84237
13,/ HN2 Fund Traraler g MBZ 1596 Esempt Fised Income Acctd n54-115344 [EECLITCE T 25 B0 3T
12/ Fusnd Trailer b MBZ 1996 Esempt Fised Income Acct® h5-01706 [EECLITCE T 1,U885 840 17
122142 Incoming Wine: ¥oronis Suhler Sieverson 37, 164,00 203 0h 3T
12/21 /24N Irccamning YWise: CLBIK Co lnvestment Fand 1P 25, 1T 231118537
12/21 /4N Blac krasck T Invesstesent Fand 11 4ATL AL L,A39,6E5 3T
1227 /4N Imecoaming Wi QT 1 Diversifiod Blek 31,335,000 1,671 (13T
1227 /4 Isecoaming VWise: P 202 Diversifiad Blel 73,655,000 1,744,655 3T
127248,/ Inlerest: Morgan Stankey Band [ 1542 1,744, TH0.TS
1224,/ M2 Iserest: Morgan Stankey Private Bark I v 1,744,714
12/31 /4N Fumnd Tracler b MBZ 1996 Esempl Acci¥ 47682050 [PEUL Tk T {255,200 51)
12/31 /2N Incoamning YWise: CLBIL Co Investment Fund 1L LP LA414,062.00 1.15H,552 45
Balanos i of Dévenseber 31, 2412 1,158 552.4% = § = § 1, 1538.552.4%

MorganStanley

SmithBarney
7

EFTA00283527



The MBZ 1996 Trust (GST Non-Exempt)

Cash Account Activity - As of December 31, 2012

Margan P Morgan Deuteche Hank US Treasury US Geovermment Ending
Daite Dhescription Stanley Chaie Billls Agencies Balamce
11,2001 Dpenirg Halance 556480875 3 - 3 - £ 556,478
175,22 torgan Stanley Credit Partners { Capital Call (233100 4T - o ey | e
174722 Perseus LLC - The Vehicle Production Groap, LLC - Wedge Payment {5 545 IHT) - BAXEIFATE
1,713,212 Funds Trassiered fo b G5 MPL Investroent {5 00CLIMNL D) - 3,322,123.78
1,27,/ 1M1 Boston Properties OF U Dividend 743,796 60 - 4,065,005
1,30/ 102 Interest: Mongan Standey Bard [l 7.3 - 404, 157,61
1,730,205 Ennlresd: Mosgan Stardsy I’.ru.n.‘-ﬂmk- 74 - 4 1k, 168 535
1/372m32 Legocy Capaal. L. [ Capatal Call | (F72.553.41) = 3AULA15.35
Balance ms of Januany 31, 2012 344301535 ] - ] - & 34W,A1555
27122 Imterest: Mew York Tax Free Bonds L0000 = 351461535
27272m2 Fungds Transomed rem CHbank 600000 00 -
73 anz DT Glabal 10, LF - LS70R4000 DT Glebal Payieg Agent | Capital Call ) 5,000, 1ML D) -
/LR N Tacomic Oppariunily Fund L 413707 -
/17 AN CIPC I Diversified [ Distribution § R terclil] - Z1E3,017.52
/240N Initerest: Morgan Standey Band I o=z - 2 1LE, 11565
124/ AN Inilirrest: Mosgan Slanky Privase Bak [l 473 - 2189, 17958
Balanoe as of Febroary 29, 2012 el LN e = - = - £ Z1H9 1958
}B/IM BhckRock Co-Investment Fand 1L LI - £ US Tasable Series | Capital Call ) {1,257 286,00 - I51.A455
3 1M1 Interest: Morgan Stanley Barik [l a0 . 951,911.61
LRI Interest: Morgan Standey Private Bark [} I . 951,921.68
37 2011 Funds Transferred in from Yeroms Subler Steverson Ba565.00 - 1,165.876.65
Balanos s of Masch 31, 2012 118587668 £ - § = £ 118587668
471,/ M2 Inberest: Mow York Tas Froe Bonds 1175000 - 1,27, 1 568
471,02 Imlerest: Mow York Tax Free Bonds 451250 - 1,211,735.18
4/1,/2m2 Imlerest: Mew York Tax Free Bonds 4545375 - 1,206, 552 03
471722 Isieresk: Mow Yark Tax Froe Bonds H1LOHILEH - 1,225, 58243
471702 Isenest: Mew York Tax Free Bonds 6251001 - 1,233,532 43
4/1,3m32 Imterest: Mew Yark Tax Free Bonds 120000 - 1,234,132 57
4272012 Redemption: Mew York Tax Frow Bonds FLBHLI0 - 1,314,(32.53
47107202 CST Ienvestments VL LP. O Capital - {Distriktion] 150HLIOOLTHY - 1E14.032.93
41722 Q1 BLE Co. Investment Fund 11, LT - [Distributian) R ] - 3, 3ELm280
41722 Irsterest: BMeorgan Stanley Bank [l T5TH - 3 IELR AT
44277 3002 Inderest: Borgan Stanley Private Bank [l TE - 3,553,008 41
4307 22 Beeston Praperties OF U Dividend TARO0E 60 . A13MTM
MorganStanley
SmithBarney
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The MBZ 1996 Trust (GST Non-Exempt)

Cash Account Activity - As of December 31, 2012

Margan P Morgan Deuteche Hank US Treasury US Gevermment Ending

Daite Drescription Stanley Chse Billls AgeEncies Balamce
Balance s of April 30, 2002 H AAFEMT - H] - £ 4 13R07mM
571,/ M2 Inbepest: Mow York Tas Froe Bonds 103125 - 4142 33 5]
571,/ Inberest: Mow York Tas Free Bonds 3,7 - 414417551
53,15,/ 2012 Legacy Capatal. L., | Capatal Call | (379,279 NI - 3, Tk, BH0L5]
515,202 Redemption: Mew York Tax Free Bonds EA5,000.00 . 4,451, B0051
315,202 [mterest: Mew York Tax Free Bonds 1798125 - 446975176
515,202 Imterest: Mew York Tax Free Bonds 52,150 ) - 4520 TR
SR 2002 AP Investment Europe LTI | Diistritution | 1156245 = A4533.50.21
518,21 VEE Communicabions Partrers [V, LP { Capital Call [313FH0G - 45026121
5 1 1ml BlckRack Co-Investment Fand IIL L. - 2 US Tasable Series { Capital Cally {56, 5 M - 3,906, 19621
5SH 1M1 Investment: New York Tax Free Bonds 254, 461 THT) - LT e e |
330, 1m1 Interest: Morgan Standey Barik [l 172 . BA51,008 15
530, 1m1 Interest: Mongan Standey Private Bank [l 1w - 365190022
3¢ 202 Irvvestent: MNew York Tax Free Bonds 2501, THKL, THI = 3400, 900 22
3/3,2m2 Irvestrment: Mew York Tax Free Bonds (250, M0 0 - 315100022
Balance s of May 31,2012 - 151,900 22 = - & 315190022
61,202 Invissiment: Mew York Tax Free Bonds S{LOHLDA - e s i
by 72N QPC I Divessilled | Distribution b E430{00 - 3,371,310
i/ THS 22 CeaT Cabal HE, LP - T57064000 DST Clabal Payvieg Agent { Cagital Comdribistion § (SN - gy ) |1 e
/26,22 QUHLE Co. Ievestment Fund 0, LP - [Diskrbution) AT = 3A55,I24.32
fif 26,7202 Q1 BLE Co. Irnvestment Fund, LF- [Distribution) H0R400 = 44,204,108 72
628/ 22 Interest: BMorgan Stanley Bank [l 12055 - 4204, 3777
6 2R 22 Irsterest: BMorgan Stanley Private Bk [l am - 4,204,247 48
Balanes as of Jusw: 30, 2012 5 4,204,247 48 5 - £ 4208, 4748
TSN Imierest: Mew York Tax Free Bonds &350 - 42 87148
TR HNT Lagacy Capital. LI | Capital Call | 547, T10LINT) - 2 RST, 16148
TSN Blac kKaock Co-lnvesbment Fund 1L LF. - £ US Taxable Series | Capital Call § {1, 2HE IHI0UKT) - ke 1R E 5
TaF AN Incomding Chwck - Castle Advisors LF. Bason Capilal [ne Atim: Frank Siciliano 26, 39241 - 2,455, 39 19
T30 N2 Isterest: Moegan Stanley Bank [l 15307 B 2,855, 547.9
TN Inerest: Moegan Stanley Private Bark Il R - 2,455, 55,67
3N Boston Fropesties OF L Dividersd TAHENA A - 3,204,25227
Balance as of July 3, H1E -] 3,304,252.77 -] - £ 3,304,25227
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The MBZ 1996 Trust (GST Non-Exempt)

Cash Account Activity - As of December 31, 2012

Margan P Morgan Deuteche Hank US Treasury US Geovermment Ending
Daite Dhescription Stanley Chaie Billls AgeEncies Balamce
B2 Imterest: Mew York Tax Free Bonds L0000 = 322425027
BT 2001 LT Glabald 11, LP - Ove Capital { Dastribation ) [LE L . 3,.243,053.64
8,16, 22 VEE Communicabions Fartrers [V, LP (Distribution) A63.735.00 - 3,706, ROR R
2,530 2012 Al [mvestment Europe Lid | Dastribation ) 2R3 .14 - 3776, 31 TR
8,30, 2012 Legaoy Capatal. L. | Capatal Call | 123,085 00} - THILMATE
8,730, 22 BlackRack Co-lnvestment Fund 1L LP. - 2 US Taxable Series | Capital Call (7PN} - 1BFT1L7E
B30 21 Interest: Mongan Standey Bard [l 1m . 1RF,R.00
#3011 Interest: Mongan Standey Privase Bark [l 37 - 1.8¥R53.57
Balaiios s al Adgusl 31, 2002 1.B¥R5.37 - £ = £ LRFLRSLET
S/ 27/ 22 Inilerest: Morgan Stankey Bank [} &101 - 1H39,914.38
S 27 22 Enlerest: Mosgan Slanky Privase Bak I LE] - 143941376
@M 2m2 ST Glabal 11, LF - Ovse Capital { Distribation ) 149072 00 430,995, 75
Balaroe as of September 30, 1T 950,05, 76 = - = & LONL®E76
Hf1an Imterest Mew York Tax Free Bords 40706 25 - 971,70
10423/ 22 DT Clahal 10 LF {Distribation] /51011 - ZUTTH5LM
10y 341/ 22 Isterest: Moegan Stanley Bard [l 11454
10y 31/ 202 Iserest: Moegan Stanley Private Bark [l 1104
1031,z Bosloi Propertios OFL Divicdind 744,159 60 3,727, 11161
Balanoe as of Cictober 31, 2012 MTTT219 § ; £ 272711161
117172m2 Imvterest: Mew Yark Tax Free Bonds 1406250 SRE N
11,715/ 202 Redemption: MTA NY Tax Free Bonds ZORHLOOHL 0 SEMITAI
11/15/2002 Invterest: Mew Yark Tax Free Bonds S2250100 SREIAT I
12772002 Paulsan Advantage LP Distribution 10,628 45544 16,511,913.5
11,/29,2m2 Interest: Morgan Stanley Bank [l H352 1651212707
11/29,2m2 Interest: Morgan Stanley Private Bark [l 1004 16,512.137.11
Balancs i od Movembser 30, 2012 15512,137.11 ¥ . £1&,512,137.11
12717202 Imerst Mew York NY City Genl Oblig S{LOHLOY 16,562, 137.11
12711722 Fademption: Mew York NY City Cenl Olelig, 16457111 18,727, 1.2
12,/137202 Lagacy Capital LP. (1,557, 296.00) 17,159,812.22
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The MBZ 1996 Trust (GST Non-Exempt)

Cash Account Activity - As of December 31, 2012

Margan P Morgan Deuteche Hank US Treasury US Geovermment Ending

Diaite Drescription Stanley Chie Billls AgeEncies Balamce
13/15/n2 Isntierest: Churchville MY Cenl SchDist 352500 17,143, 437.22
13,/15/ M2 Ivierest: Mowark WY Cerd Sch Disi 375000 17,147, 1587.22
12/ N WER Communicalios |51, 457.INT) 17,145, 750.2F
12/ 74z Fumd Trareler g MBZE 19%6 Nom-Exempt Lord Abbedl foct # 654- 15430 {6, HICLIHIL [T 11,145, 750.22
12/21 732 Fusmd Traseler to MBZ 1596 Neo-Exemnpl Fiwed Income Acol 8 654-017041 3 LHICLIHID, [T} 145, 750,22
12421 /4N Ircomsing YWise: CLBIK Co livestment Fand 1P 33431100 E530061.22
12421 /4N Incoming Wine: Veronis Suhler Stevenson 371400 B 5AT,2I5.22
12/11,/2m2 Blac krock Co Investnent Fand 100 [H95, 360,00 T.671,865.22
12427/ Incomdng Wine: QFC 11 Diversifiod Bl 31335100 7,710, 200,22
12/28,/2002 Interest: Moegan Stantey [l 579,45 7N, TTRET
12724,/ 202 Islizreet: Maegan Stanley Private Bark I} an 70, TR R
12/3172n2 Fume Trarsler to MBZ 15996 Noo-Excimpl Aot # 47604554096 5 LHIC, IHIDUT) | 2496, T1LAZ)
12/3 72m2 Ircomsing YWise: O BIK Co lmvestment Fand 11 L LAL4062 00 1,117, H51.58
Balanee i of Decensber 31, 20012 111785158 - - - £ 11176518

MorganStanley
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The MBZ 1983 Family Trust

Cash Account Activity - As of December 31, 2012

Morgan TP Bdargas Drteche Baskh Gaoldman, US Treasury LS Govermment Ending

[ate Dhescription Stanley Chase Sachs & Ca Bills Agencies Ralance
17143011 Opening Balirce 5 136453555 - - - 1,368, 535,59
1,/30/ 2012 Irterest Morgan Stanley Bank [l 4925 - 1,368,558
1,300/2m32 Interest: Morgan Stanley Private Bank [l 1074 - 1,368, 595.58
Balanoe as of January 31, 3012 § 1.568.595.58 & = & 1,368, 595.58
217202 QP 2002 Dirversified | Dristrifubion | A3 RTZI0 - 1,412, 267.58
2428202 Istesrest: Moegan Stanley Bank [l 4512 - 1,412,31270
324 3m32 Ietirest: Moegan Stanley Peivate Bank [l a7 - 1,412, 372.44
Balanoe as of Felwary 29, 212 § 141232244 & 141L3EL4
367202 QFC 2002 Dversified [ Distribution | 25,6854 = 1,438, 00744
315/2m2 BlackRock Co-Investment Fund (1 L. - & US Tasable Series { Capital Call p RO - 11TR655 4
W22 Irsterest: horgan Stanley Bank [l 4539 . 1,128, 730.63
3/29/2012 Irsterest: Morgan Stanley Private Bank [l 1007 . 1,128, 740,80
Balance as of March 31, 20012 5 1,13, 741150 B - B 1,138, 740,80
4/27/2m2 {IHLE Co. levestment Fund 0, LP - [Distribution) THZAS0LIH - 1,318, 57000
4/27/2m2 Isiresi: Moegan Stanley Bank [l EERR] - 1,318, 40611
4)27/2m2 Isierest: Moegan Stanley Peivate Bank Il 973 - 1318, 41574
Balanoe s of April 3, 2012 § 151841574 & = & 131541574
S/1r2002 Imterest: Mew Waork Tax Free Bonds 500000 - 132341574
5723722 BlackRock Co-Investment Fund 1L L.P. - Z US Taxable Series { Capital Call {1490 600 - 117477074
54307202 Irterest Morgan Stanley Bank [l 46,57 = 1,174, 44651
5307 2012 Irteresst: Porgan Stanley Private Bank [l 11.08 . LIFAATT S
Balance as o May 31, 2012 5 117445735 & - & 1,174,457.39
BT/ 2002 QI 202 Diversidied [ Distribution | 111,874 1H - 1,285,371.59
b/ 20/ 202 {HLE o Ipvestment Fund 0, LP - [Distribution) 2494, 571N - 1,580,542 59
B/ 2H 2112 LUK o lewwstment Fund, LP - [IHatribution) L15360H - 155, 30159
B 2H 202 Iserest: Meegan Stanley Bank [l a0 - 1556, M43
B/ 20202 Interest: Moegan Stanley Peivate Bardk Il 2.7 - 1,586, 352.13
Balanoe s of June M. 2iH2 5 1,69%:,352.13 - & - & 1,585,352.13
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The MBZ 1983 Family Trust

Cash Account Activity - As of December 31, 2012

Morgan TP hdargas Drteche Bask Galdman, US Treasury LS Govermment Ending

Dlate Description Stanley Chase Sachs & Co. Rills Agencies Balance
2/ Funds transfermed from Goldman Sache Vintage Furd, LF 174.514.57 - - 1. B0 B 70
FH2ram2 lzrae] Infrastructure Fursd 1-C LP. { Capital Call #19) (137, 500009 = = 1720, 568,70
A M2 QT 202 Diversified | Distribution | BN - . 1.763,105.70
T 22 BlackRock Co-Investment Fund (1 L. - & US Tasable Series § Capital Call p (FELO00 = = L, 10570
T 2m2 Irterest: Morgan Stanley Bank [l BL7E - - 1441, 16846
7430202 Irterest: Morgan Stanley Private Bank [l 10.71 - - 1#1 1717
Balanee as o July 31, 202 144117907 § - ] 144117917
H M2 BlackRock Co-lnvesimend Fusd LI LY. - £ US Taxable Series { Cagilal Call § {190,123 .00 - - 1,248, ME.17
3l 2m2 Iestisresl: Moegan Stanley Bank [l 5040 - - 1,248,096 57
3l 2m2 Ietisest: Moegan Stanley Peivate Bank Il 1038 - - 1,244, 106495
Balanoe as of August 3, 12 1,24H,10%.55 £ - £ 1,248, 10645
27 am2 Imterest: Morgan Stanley Bank [l /a7 - - 1.248,145.52
8272002 Interest: Morgan Stanley Private Bark [l w7 - - 1,248, 15169
Balance is of Seprieamber 31, 4112 1.248.154.69 ] - ] 124815069
10301 202 Inerest: Moegan Stanley Bank [l e - - 1,248, 155491
10311 202 Isirest: Moegan Stanley Peivate Bank I} 1105 - - 1,248, 71086
Balanoe s of Cictober 31, 2002 1,248, 21119 - & - & 1,245 1045
1171202 Imterest: Mew York Tax Free Bond SO 1253 210008
117672012 Brackman Fund IV LT Distribaation IR0LGE5.00 1,533, F95.96
11,27 3012 Paulsan Advantage LI Distribution 335636500 4 B0, 26105
11,29, 2002 Iesterest: Moegan Stanley Bank [l 2K AT
11,/24,3012 Ietirest: Moegan Stanley Peivate Bank [l 1004 A B30
Balance as of Mavember 31, MN2 4,89A0.330.39 & - & 4 BAZML S
12,/19 202 [=raed I rastrucluee (37, 5O 4, H52 M5
12/1,72m2 Fund Transfer to MBZ 1983 Famaly - Lond Albbett Acct # 654-108415 (150000000 3,352, K303
12/1/2m2 Fund Transfer to MEBZ 1983 Famaly - Fised Incame Acct # 654-017112 (2000000 RSLEMLFS
120,722 Incoming Wire: QuEIk C Irvestment Fund LI E 7200 9%}, 57215
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The MBZ 1983 Family Trust

Cash Account Activity - As of December 31, 2012

Morgan IF Margas Drealsche Bask Goldman, US Treasury LIS Gowernment Ending

Dlate Description Stanley Chuse Sachs & Ca Rills Agencies Balance
12,/21/23012 Blackrock Co lewsskmeni Fund 111 {233, 84000 AL T
12,/27 23012 lisz e W ke CC JIHIZ Diversilied Hlil TLES5.00 THIEETES
12,28/ 3012 Iederest: Moegan Stanley Bank [l 15041 THI,B41.H0
12,/28 3012 leresl Moegan Stanley Privabe Bank L) TH3, 55150
12,317 2302 Iiecoring Wike: QLBIK C Investment Fund I LP 47135400 L, 25,0550
Balanoe as of December 3, HHE § 1,25 90550 § = § - H] - H] H] - H] 1,254, %05.50

MorganStanley
SmithBarney
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USN College Marketing, Inc.

Cash Account Activity - As of December 31, 2012

Forgan T Borgas Dreulsche Bank LS Treasury US Government Ending
Dhate Drescription Stanley Chuse Bills Agencms Ealance
171,3m1 Oypeining Balance 2,157,167 51 5 - 5 - 5 - 5 1,157,167 4
175 202 Morgan Stanley Credst Partrers [ Capatal Call | | 106,595 00 2AM0ET2 A
. Fursls Transdesred [som SN CRUT Acci®d7s-D6LHET Lo cover e quartsly N
1/ distribubion lof the Thind Chaasier 2011 ZES78.55 2,571,151 4R
Furds Transfemred from USHN CEUT Acci#4T6-061957 to oover the quarterly
1/ ame disribubion lioe the Third Quastes 2011 L30578.55 & e
17307202 Inserest: Morgan Stanley Bank [l w10 2,50,523.16
13072012 Interest Morgan Stanley Private Bnnk.. 1074 2,50 533590
Balane as of January 3, B2 1.50 535 41 5 - 5 - 5 - 5 2,50 535 541
2fzm 2 Interest: Morgan Stanley Bank [l LB 2,50 52356
20282 Inseresl: Morgan Stankey Private Bank [l a7 2501 533 24
Halance as of Fabruary 2, 2012 2.5 55 ] . ] . ] . ] 2,50 535 19
323,002 HlackBock Co-lnvestmaend Fursd 10, LF. - & US Tasxabde Series [ Capilal Call | YT, S5 00 1,573,768 19
3f29famz Inserest: Morgan Stanley Bank [l H3.HB5 157405215
3fIranz Inserest: Morgan Stankey Private Bank [l 1017 157406222
Balance as of March 31, 2012 157406210 5 - 5 - 5 - 5 1574062121
E T8 P 1 e Inferest: Mew Vork Tax Froe Bonds TR0 1.5ms1212
AL Redemption: Mew York Tax Fres Bords 50, (HN0. 001 142451222
Aramz Fureds Transferred from USN Chartable Remainder Unitrust AcctdI76-061 987 24, 7204T 1539,532 64
LTEarr. L ) QELE Co. Investmerd Fund [, LP - {Distribution] S8 RN0L00 2A08 422 64
47T AN 2 Interest: Morgan Stanley Bank [l #1.30 2ADH 483 54
fIrranz Inserest: Morgan Stankey Private Sank [l a7 2ADH ASS BT
Halanoo as of Apedl 30, HN2 2ADR AT 87 ) - ) - ) - ) 2ADR AT 87
50152 Hodermplican: New York Tax Frée Bomds 501,000 JASRASE AT
S71572M2 Inberest: Mew York Tax Froe Bonds 131250 245950617
S71572M2 Inberest: Mew York Tas Froe Bonds 1250000 247230617
SN AN 2 BlackRock Co-lmvestment Fured 111, L. - Z U3 Tasable Series | Capital Call | PL 2 BRC LT 20025, 157 47
TR Inberest: Margan Stanley Bank [l uL6h L5 MO AT
5050 a2 Interest: Morgan Stanley Private Bnnk. 11.0% 2025340 51
Halasmew as of May 31, 262 2,035 261 51 5 - 5 - 5 - 5 2,035 261 51
619,22 Ivvesbmen i Mew Vork Tax Froe Bonds 500,560 33 1521352 54
Lz ]
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USN College Marketing, Inc.

Cash Account Activity - As of December 31, 2012

Morgan JF hargan Deubsche Bank LS Treasury US Government Ending
[hate Drescription Stanley Chuse Rills Agencms Ealance
621732 Investmeni: Miw York Tax Froe Bonds | 251,104.17) - - - - 1271284541
hf2ZF AN 2 Invesbmen b Mew Yook Tax Froe Bonds A 2SO0 - - - - 1,021, 28541
b 28/ AN 2 CBLE Co. Invesimedd Fund [, LP - {Disieibaiion] HE T14.000 - - - - 1,905,002 41
By 25 AN 2 BLE Co. Invesimwid Fund, LP - [Distsdulson) 265 558,00 - - - - 2,150,534 41
B/ 28202 Inserst: Morgan Stankey Bank [l 719 . . . . 2,151,604 B
6282012 Intetesl: Morgan Stanley Privale Bank - 2.7 - - - - 2,1%1,61831
Fusde Transbeered [somn USN CRUT Acci®476-D61UET Lo cois Uhe sl y
6/ 23 /M2 distributian for the Second Cuarser 2012 T7maz . . . . 240533873
Balanoe as of Jure 30, 302 L JAMRIIRTI L - ] - ] - ] = ] JAGAIRTI
T 1) e BlackBock Co-Envestivaiad Fuisd 11, LEF. - & US Tasabde Sevaes [ Cagsilal Call | e, L0 - - - - 1434933673
7f30/am2 Inserst: Morgan Stankey Bank [l 48,31 . . . : 14349437104
7f302m2 Inserst: Morgan Stankey Private Bank [l ik - - - - 1439447 TS
Balance as of July 31, 2002 5 14394775 5 . 5 . 5 . 5 . 5 1A A47T5
B30y a2 HackRock Co-Investment Furd 11, LP. - Z US Taxable Series [ Capital Call Pl R TR ] - - - - BRLMT.TS
Bf30 202 Irserest: Morgan Stanley Bank [l .70 - - - - BE0DST 5
B30y 02 Irterest Morgan Stanley Private Hnnk-. 1037 - - - - BEO AT
Halance as of Auguast 31, 2112 § REDA0T 5 & - & . & . § - § BEOA0T
ufIrfamz Ieserest: Morgan Stanley Bank [l 53 . . . . B34
Lt b Iegwrst: Morgan Stanley Private Bank [l 937 - - - - LETRETEA
9r2EF2M2 Fureds Transsred [soon LSS Charflabke Bemaindes Unibrasl Acot@4rs-061957 214,742 14745813
Balance as of f-\.'phl:mhl:f 30, a2 5 1735113 5 - 5 - 5 - 5 - 5 Lira 513
10730 201 2 Irgerest: Morgan Stanley Bank [l 3653 - - - - 1074597 76
10/ 30,300 2 Irterest Morgan Stanley Private Hnnk-. 11.05 - - - - 1074508 51
Balanae as of Ovtobeey 31, M2 g 10745908 51 ] - ] - ] - ] = ] 1074508 81
mhanz Inbaresl: Mow Yok Tax Froe Bonds 307500 1077 381
11715/am 2 Redemgiaoan: Triborough Bridge & Tunnel Tax Free Bonds S, NI 15775381
117157302 Intetizsl: Miw York Tax Froe Bomeds 1E 50,0 155148381
11729/ 3M2 Intsrest: Morgan Stankey Bank [l Anud 1,551,527 75
L1720 am 2 Interest: Morgan Stanley Private Hnnk- 100 1,590,537 79

MorganStanley
SmithBarney
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USN College Marketing, Inc.

Cash Account Activity - As of December 31, 2012

Forgan JP Mborgas Dreulsche Bank LS Treasury US Government Ending

Dhate Drescription Stanley Chuse Bills Agencs Eialance
Balanoe as of Nowesnbes 30, 2012 5 1.5%0,537 79 5 - 5 1,590,537 79
12/15/2m2 il Byroan Besgam NY Cont 5ch Dl LY. Eck] 1.57371.12
12721302 Incamiegg Wire ChBLK Co Investonent Fusd LT 199 RSO0 1.797.11.12
12/21,/80 2 Hackrock Ca Inwestment Fund 111 AL 52000 112570012
12728, 202 Fured Transfier from USHN CRUT Acctd 47661 857 214, 7204T LHIAILS
12728, 2002 Interest: Morgan Stanley Bank [l 4743 10468 97
12728, 201 2 Interest: Morgan Stanley Private Bank - @7l LHDATE L8
12431 /2002 Incamirg Wire ChBE Co Investment Fund [1 LT 141406200 2.754. 54068
Balanoe as of Decomnedsee 31, 302 5 2,754 5015 5 - 5 2,754 5405
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The MBZ Charitable Remainder Unitrust

Cash Account Activity - As of December 31, 2012

Date

Description

Morgan
Stanley

JF Margan

Dieulsclie Bank

AGaldman,
Sachs & Ca.

US Treasury
Rills

US Gowvernment Ending
Agencies Balamce

171,201

1,/3,2m2
1,/149/2M2
1,/25/2m2
1,/26,/2m2
12722
172721
1,730,232
1/30/2mz
1,730,202

3/2472m2
2/24/2N2
2/24/2N2
prg Bl )
3 KNI
e Tl i
308,/ 1M2
ol Rl )

A/5/2N2
316/ 2M2
323,22
323,22
3,723,2m2
3,23, 1
/28, 2M2
/28, 2M2
3/2H/ N2
/24,22
/2722
3/29/2M2
3249/ 22

41,2012

O penivg Balasce
MG Copdil Partrers (Capital Cal)

Check # 1112 - Canference of Presidents

Chack # 1111 - Dhept of Meurakagy and Meurceckrncs
815 Credit Partners {Castribation)

Beston Properties Comman Stock Dividend

Bl Properths: Comon Sieck Dividend

Check # 1113 - Friends of IR Dravid

Invterest: Mongan Standey Bandk [l

Imterest: Miosgan Stanky Private Bark [l

Balancs i al Janwary 31, 20002

Funds Transftemed from Clbank

Fusnads Traselermed droms SEIX Poetdolic
Funds Transtemed frem MoDannell Fortfolo
Derii el ine Invesimwd Accousni

Interest: Mosgan Standey Bard: [l
Interest: Morngan Standey Private Bank -.
Interest: Morgan Stanley Barik [l
Interest: Morgan Stanley Private Bank [l

Bakimos i ol Felwaary 29, 2112

(k#1114 - Mensorial Sloan Keltering

Borgan Stanley Irvestment Management - AT Custom Hedge Fund
Frses (I 106M0-6446- A4}

Funds Transtemed from MoDannell Fortfolo

BlackRack Co-Investrment Fund DL LP. - £ CRT Series | Capital Call )
Innterest: Migan Standey Bard: [}

Imterest: Mongan Standey Privabe B:ln'L-.

Funde Transtemed Inzen MeDannall Foelole

Fumds Transferred from SEIX Pertfolio

AP Cumbrn Hedge Fund Solutione | Cayman | MBZ CRUT MBZ01A
Caomm ment Paymant

Interest: Mongan Standey Bandk [l
Interest: Mongan Standey Private Bark [l
Isterest: Mosgan Standkey Bard [l

Inerest: Moegan Stanky Private Bark [l
Balance as of March 31, DN

Imterest: Mew York Tax Free Bonds

1345335
(SELOTS 0N
(2500000
(25000009
11745000
134, 750,00
156,6R8.05
LRCLERT TR 1)
FEIT

1074

3 - 3 1,39 453,27
- R/11,858. 27
B TR REE, 2T
- TH1H5EI7
- BT
B 1,014,067.27
- 1,170,75%. 72
] 107075622
- LOPORER. 5
- 1070 845,53

1AT7E45.23

& = & 107084553

SAL AR RRTY]
TAHKL N0
3NN 00
[RELLERLE LR 1]
2715

&6

a0

Q67

- AO70R45.52
- 1107084553
- 14,070 845, 33
- 12,000 545 33

. 12,000,H80.54
- 12,070,880, 54
- L2070,91E M
- L2070,913.61

1241361

& - & 120704913061

(1,00, o)
(160750 5%
1,500, I

1,453,305 004
R

IR

1, ML MM
AS0LH0L00

[T ASL0000
067

sl

034

025

- 107041361
. 1012372
- Z410123.72
- 426 H18T2
- 42641855
. 42692637
= 142692627
- 1.B76,026.27
- 426,926,237
- A26,926,94
- A26,927.#
- 42642778
- 42642811

A6, 528 00

] = & 426,928, 03

461150

- 431,540.53

MorganStanley
SmithBarney
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The MBZ Charitable Remainder Unitrust

Cash Account Activity - As of December 31, 2012

Morgan IF Margan Diulschs Bank Galdman, US Treasury US Gowernment Ending

Date Drescription Stanley Chase Sachs & Co Bills Agencies Balamce
471, Hn2 Imierest: Mow York Tax Free Bonds THIE W - - 433 473,52
471, M Inbepest: Mow Vork Tas Froe Bonds 3264 - - 43567511
471,11 Enberest: Mow York Tax Free Bonds ZIHKLIN - - 438 TR 1]
471,12 Enberest: Mow York Tax Free Bonds S IHKLIN - - 443 7R 1]
4/1,21n2 Inlerest: Mo York Tax Free Boncds 15 IHKLIN - - 458 ETE 1]
401, 1nx Enierest: Now York Tax Free Bonds 25 DILINHT - - U3 ETED]
474,/ 1Nx Funds Tramslernad o MBE AcctB4Te-00E52 3,257, 15330 - - 2TT3ATEE)
4,4,/ 1N Citibank Bosd Bedempion { Funded MBE Disieibalion ) 3250 [HKLIH - - 47652407
4/13,/21 MESE Cred# Parirers Olishore - {Disiribaiion| U =T IHI - - SF1LI71LHT
424/ Check # 1115 - US Insibfube of Peace | 25,00, - - 546, 171H7
437N Bl kRock Co-lewwstment Fund 11 LY. - | Dislsilbalion | Shb, 06 IH] - - 151233567
437N Interest: Morgan Stardey I!.mb.- 1128 - - 151224713
AT INE Inlerest: Morgan Standey Privase Bank Il o = e 15122535
4,30, 202 Boston Proparies Common Siock Divicensd 13,7500 = = 1,647, 00K, 35
430712 Boslon Properios Comenon Stock Dividand 156,685 95 - - 1,803,695, 3)
Balapws i ol Agril 30, 2002 1,800, 655 30 - | - 183 /Y530
5,1,/ Enberest: Mow York Tax Free Bonds E3TEIN - - 18R 07030
51,/ Inbepesd: Mo York Tas Free Bonds 1950IH - - TEI 02030
5,1,/ Inberest: Modw York Tas Free Boesds 22 D{KLIHI - - 1HI3 02030
51072012 g:m?nanmll-::rq:m?:nu Solutions | Cayman | MBZ CAUT MBZO01A AT . B T —
513,21 BlackRaock Co-Investment Fuand IL L - 2 CRET Series { Capital Call ) (AT 253004 = = 325,867, 30
530/ 2011 Interest: Morgan Stanley Bark [l 408 = = 32501338
LU [nferest: Murgan Standey Private Barik [l 950 - . IZ592LRE
Balancs as ol May 31,2002 35.M25 - 3 - JISNITHE
6f 7 MY Citinank M:n:.gudﬂoml Partfolia T THIC, D000 - - 1325433.88
78722 xm%u$|?a?r:;:“ Solutons { Cayman ) MBZ CAUT MBZO1A (P00 . B —
LA LI Blachslone Steatpgic Allance Ollshone Fund 1 Led | Ceapital Call | (1950000 = = S} 422 RE
i 22 22 Citibank Managed Bond Fortiolio 6, 500,000,000 = = 7063 4¥1LEE
6 26, 2012 CLHE Co Investment Fund [, L.P. - CRT Series | Distribution | 152507200 = - 55684065
6,/ 3R,/ 2012 QLBLE Co Imvestment Fund LP CRT Series | Distribation) 1,635,511.00 - . 10,224, MG, 85
628,/ 202 Interest: Morgan Stanley Barik [l 5075 - . 102240563
628,/ 202 Interest: Mongan Standey Private Bark [l Tz - . 10224, 064. 55
L el 15 Funds= Transferred to MBZE Personal Acct #4 76060652 1, 208, 71 40 - = 600535008
LR L Check # 1117 - Harvard University [LRCCERLE L] = = 471535044

a7

MnrganS?anley
SmithBarney
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The MBZ Charitable Remainder Unitrust

Cash Account Activity - As of December 31, 2012

Morgan IF Margan Dhiubschs Bank Galdman, US Treasury US Government Ending
Diaite Drescription Stanley Chase Sachs & Co Bills Agencies Balamce

Balancs & ol June 30, M12 471525046 £ - & 4,715 350446

TN MISSE Credit Pariners Odishare - | Disieibaiics] L50575.00 - 4 HAS U 45
722 BlackRack Co=lnvestment Fund 1L LP. - 2 CET Series { Capital Call (2108, 000 - 2FNT UL
T2 Interest: Morgan Standey Barik [l Iz - LFRE1E5E
E U Inferest: Morgan Stanley Private Borik [l 1071 . LIS 136.09
Rk P Bealon Propertios Commen Stoch Dividers 1M, 75000 = 1AL ARG
TiM AN Boslon Proparies Commeon Stock Dividend 3243.90 = TROA ] 2900
T Buoalon Prepartios Common Stoch Dividend 15344505 - HR.575.0H
Balancs i al July 31, 20T MY 5TE 13 - & 3IH95754

12,/ MeIS Cpeadil Pastness (D el o) AULTRELID - 339538004
B3N Blac kKack Co-lnvestmend Fund IL LF. - 2 CRT Serkes { Capital Call (1R ARk - 2 215,380
& 37ANL Isterest: Mosgan Standey Bard [l 121.21 - 23543025
#7307 0N Inlerest: Mosgan Standey Privas Bak [l 1037 - 221544002
Balaroe as of August 31, 2012 221544062 ] = & L5440 62

@11,/ 1Ml Sell af 100000 shares of Boston Froperties (BXF) 11,256,657, 77 - L3 A7EI0E 39
9/12,2m2 Sell af 31.2H shares of Boston Properties (BXF) 3,508,404 (¥ - 1 7,000,507 45
@13,/2m2 Sl of 75,000 shares of Boston Properties (BXF) H,57, 19053 55767001
9114, 2m2 Sell af 65, 166 share of Boston Properties (BXF) b e 33505 4819
@ M m2 Funds transferred to MBZ Charitable Rernamder Unitrust (654108417 CLLRLERUL 1Y B 22505 4819
e gl L Funds transferred to MBZ Char, Rem. Unitrust Advisory Acct {654-115%¢ (LTI 16,505 451 0
Ll Interest: Mongan Standey Bard [l 63 16,505, 943,57
277N Interest: Mongan Standey Private Bark [l a3 16,5005 95294
S IHSHNT Fusnds Trasslermed bo MBE Acci®4Te-060E5T 14,200, 71405 - 123002538 85
26,/ Caluskin Shidl & Associales Blackrook Investmend {1000 - 2,300, 23.45
Balanoe s of Seplember 300, 21112 13N FIR A5 & - & L300, 23,85

/122 Imberest Tax Froe Mew York Boixds SRT08 75 = 2360, INF.60
10 10202 M5 Credit Partniers Offshore (Conir bation) LR AR R ] - T ORT. 96A 0
10 24,7202 15 Credit Partners Offshore [Distribution 137061 0 T 305, MM O
10, 30,2012 Interest: Morgan Stankey Barik [l 10542 L205,115.02
T 30,2012 Interest: Morgan Stanksy Private Bark [l 116 1205, 16417

MorganStanley
SmithBarney
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The MBZ Charitable Remainder Unitrust

Cash Account Activity - As of December 31, 2012

Morgan IF Margan Dhiubschs Bank Galdman, US Treasury US Government Ending
Diate [rescription Stanley Chase Sachs & Ca. Bills Agencies Balamce

1,31/ HN2 Boeston Properties Common Stock Divedend 134, 730 I AN HTEAT
10,31/ HNT Beston Properties Common Stock Divedend 5,7 a0 P
Balanoe as af Cictober 31, 22 LM5.65217 - - ] LIMSA5L1T

11,1,2m2 Imterest Taw: Free Mew Yark Bords PRS00 LITANTTAT
11,729, 2012 Interest: Morgan Standey Barik [l = LATS060.58
11,/29;2012 Interest: Morgan Stardey Private Bark [l 104 LITSAITAL
Balancs i ol Movembsr 300, 312 13507442 - 13 TATEIT4AT

12,/11,/Hn2 Bedempdion Mew York S Twy Auth Hwy & Brdg L 171544 = 35454151
12,/ 19/ Charck: Harvand College [RiR UL ] 34954151
12/217HN2 Incoaning Wise: O Blk Co lwstment Fund LP W A 00 444541631
12/21 /4N Blac krock Co Investnsent Fand [0 (0,000, 50 (00 3,489 30631
12/2473N2 Fund Traesler: MBZ Charitabli {135,000 3,354, 30631
1234232 Imcoamning Wise: Thwe MBE Cluritable Bemainder Unitrusi &, 2041 0L T A5, 3051
12,24,/ 2002 Ienterest: Misgan Standey Bard [l k] 7,554,804.11
1228,/ 32 Islizrest: Mosgan Stankey Private Bark [l 47l 7.554,413.82
12,/31 /N2 Fund Traesier fo Acci# 476-60651 14, 208,71 4.0 345 AW HT
12,/31/HN2 I camning Wi CHT Seraes 2H54. 31500 & 401114.52
Balance as of December 3, 12 &, 24001452 - & 6240011462
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The USN Charitable Remainder Unitrust

Cash Account Activity - As of December 31, 2012

Mergam 1P Morgan Diutecke Bank US Treasury LS Govermment Ending
Daite Dhescription Stamley Chaie Bills Agencies Balamce
1717201 Openivg Balanee H 150,042 H - H - H - H - H 15084042
176,202 Fund= Transferred from LS SEIX Partfolio LAHL0H) - - - - 1250400042
Funds Trasalermed to SN Colkge Maskeiing Acci#4Th-D615H5 bo cover Lhe ~ N N
WH'T . 7 - - - -
L7 am1 quarterly disteibations foe the Third Cuarter of 2011 (230.578.38) 1M BG1.E5
Funds Transferred to USN College Marketing Acct#476-061965 to cover the
1749/ . 230,578 58 - - - - FH9,25.37
/ quarterly distributions for the Fourth Cluarter of 301 (30 1 ‘
1,79, 302 Funds Transferred to Templetan, Thoubline Irvestment Account (RN R - - - - 189, 253,27
1301/ 32 Interest: Monzan Standey Bandk [l HiG - - - - 189,291 53
173020012 Interest: Mosgan Standey Privase Bark [l 034 - - - - 159,290.67
Balanos s of January 31, 2002 5 185, 3591.67 5 - 5 - 5 - 5 - 5 189,3591.67
IR AN Interest: Mosgan Standey Bard [} 752 - - - - 159, 35 |9
Balanes i of Felwuary 29, 3112 - 185,35.19 - - - - - - - - - 185,35.19
ke el Interest: Morgan Stanley Barik [l 7.TH - - - - 1R9.306. 97
Balanoe as af March 31, 2012 § 169, 306,97 § - § - § - § - § 169, 306,97
4f4,/1n1 Funds Trasslerred ta SN College Markeling Acci¥47Th-0614955 214, 7204T) - - - - 12541345
4/4,2m2 Funds Traselerred from LS SEIX Porttolio 19000000 ; ; } . 16455655
4,12 Interest: Morgan Standey Barik [l 674 - - - - 164,593.20
Balance as of April 30 2012 £ 164,590, 29 £ - £ - £ - £ - £ 164,590,290
——— S—
5301/ 32 Invterest: Mongan Standey Bandk [l 744 - - - - 16460073
Balance as of May 31, 2012 £ 164,600 73 £ - £ - £ - £ - £ 164,600 73
& 20,22 Fusmids Trasslermad feom LSk SERX Portiolio 15500000 - - - - F1RE00TE
/26,3112 Interest: Morgan Stantey Band [l 70 - - - - 1960613
20/ 202 Imturest: Morgan Stanley Private Bark [l nsz - - - - A1
B39,/ 21 Fumals Trasslermod bo USMN College Markeliog Acci¥47h-061 945 214, 7I04T) - - - - TIH,HEH 53
Balanes s od e 30, 2002 5 10, BEH 5L 5 - 5 - 5 - 5 - 5 104, BEH 5L
Kl U Interest: BMorgan Stanley Barik [l 516 = = = - 104.555.6%
KR U Interest: Morgan Stanley Private Bark [l 0.30 - - - - 104 3.0
Balanoe i od July 31, 302 H 104,553, 5 H - H - H - H - H 104,553, 5
H 3 2m2 Interest: Moegan Stantey Bank [l 45 - - - - 10, B
Balanio e od Acigist 31, 7012 5 104, b4 5 - 5 - 5 - 5 - 5 104, b4

MorganStanley
SmithBarney
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The USN Charitable Remainder Unitrust

Cash Account Activity - As of December 31, 2012

Meorgam 1P Morgan Diuteche Bank US Tressury LS Govermment Ending

Daite Dhescription Stamley Chase Bills Agencies Balamce
LR Funds Transferred from LSK CRELUT SEIX Portfalio HHLOH0L00 MHB96
LR Invterest: Mongan Standey Bandk [l Ly MW 245
928, 2012 Funds Transferred ta USH College Marketing Acchid76-061 965 214,720 4T} - -3 LLER o]
Balancs i ol Seplember 30, 2012 a0, 152 ¥ - ¥ 0,152
10y 307 MIN2 Inberest: Mosgan Stankey Privas: Bank - nas Wi, IHZ M
10y 31 12 Interest: Mosgan Standey Bard [l 4.70 & EAR ]
Balance as af October 3, 2 00,1860 -] - -] 00,1860
11,729,212 Interest: Mongan Standey Band [l 368 ALIALET
Balamos s al Movember 310, 312 S0, 190067 13 S0, 190067
12/1372M2 Fund Trasaler from USHN CEUTSEIX Acclf e54- 1068251 215,000 510067
1224672102 Fund Trasaler to SN Colkge Markeiing Acct¥ 47h-[61 455 (214, 7204Z) ELE e
1224,/ 302 Interest: Mosgan Standey Bard [l 575 W47
12,3,/ 2112 Interest: Mosgan Standey Privase Bark [l 1.3 0,478,213
Balaroe ms of Devemnber 3, 202 Q047823 H] Q047823
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Mortimer B. Zuckerman and Related Entities
Appendix A - Boston Properties, Inc. - December 31, 2012

Holdings of Boston Properties, Inc. - Shares

MEZ

BN {Cammen - June 23,1957 Exercised Optinns) A30,000
BYF {Commes) AES 000
BN (Cummesi) 199 Exempt -
BEP (Nun¥ esbed LTIPs) £5,241
AP (Mon-Vsted Optinms) £5 536
BXP (OPPs) 144,000
BXF (OFUsp §.15 294
BXP (Westud LTIFs} ETSETTS
BN (Vastod Optinns| 15,294

Tatal TAHTAT

WValuation of Boston Propertes, Inc. - Closing Price: 510851
MEE

BN {Cammen - June 23,1957 Exercised Optinns) 33,459,200
BXP iCommeni &3, 46550
BXF (Cummesi) 199 Exrmpt -
BN (Mon rebed LTIFs) 135,160
AP (Mon-Vsted Optinms) 1164516
BF (0P} -
BXP (OFUsp ST 440, 256
BXP {(Vashod LTIB 38,139 530
BN (Vashod Optizns| FETETH

Tatal 5 £IM, TS HEE
“Year to Date Dividends Received

MEE

BN {Cammen - June 23,1957 Exercised Optinns) TI6,000
BXP iCommeni 1506500
BN (Cummesi) 199 Exempt -
BXP (Monesked LTIFs) 156,554
BXF (0P 3120
B (0P} 14285176
BNF (Vashod LTI 433,596

Tatal 5 174602546
Performance of Boston Propertes, Ine,

MTD

Change
Price Performance i1
Time-Weighted Performance iT

MBZ 19496 Trust
{GET Exemipt)

MEBZ 1995 Trust
{GET Exemipd)

Change

6.2
8.5

MBZ 1996 Trust
{GST Mon-Exempt)

MBZ 1995 Trust
{GAT Man-Exempt)

MBZ 1996 Trust
{GST Mon-Exempt)

MBZ CRUT

MBZ CRUT

MBZ CRUT

MZ Bumside
Holdings, L.P.

MZ Bumside
Holdings, L.F.

MZ Longstreet
Holdings, LP.

MZ Longstreet
Holdings, LP.

M Meade
Haoldings, LP.

MZ Meade
Haldings, LP.

*As of Devember 27, 212 the dividend and distribution payment amounts for the quarter were changed ta (1} 8065 per Commen Share, Commen Unit and LTIP Urdt amd (2} 80065 per 208 OFF Unit. Previously it was
[11 %0155 per Commpn Share, Common Unit and LTIP Unit and (2] $0L055 per 20080 OPP Undt. Aldso, during the dividend declaration months, the market values of Boston Properties, Inc include the respective accruals

92

Columbia CRUTs

Columbia CRUTs

Columbia CRUTs

Taotal

1,151,140

7,667,864

8564109

Taotal

A3,E54.200
108,74,409
4,608,337
8,125,860
1,064,338

BL1, 362,300
36, ¥AM
1,351

1, 0BT 426

Taotal

BAZIENL (]
108,170
103,354

.1
17,634,468
E31,3%%
2315510

MorganStanley
SmithBarney

EFTA00283544



Mortimer B. Zuckerman

Appendix B - Boston Properties, Inc. (Options) - December 31, 2012

Options Vested

Grant Date

1/15/2011
1/15/2011

Options Unvested

Grant Date

1/15/2011
1/15/2011

LTIPs Vested

Grant Date

1/30/ 2004
1/30/ 2004
1/30/ 2004
1/28/ 2005
1/28/ 2005
1/28/ 2005
428/ 2006
4/28/ 2006
4/28/ 2006
2422007

The rnsnher r.!_I" wresfed |.Tl}|:r.l|.'r- atid Hig erercise ;'r.:Lr' Jniwe Been wdficsfed b elimimaete B econmine .:Iﬂ_l"\all.'l' o Hie Sl.'||-'}c-1'.'n’w.r 30 2005 wind Decemiber 27, 20006 Boafon f'mp'rfu'.‘-_. e,

Expiration
Date
24172099
24172099

Expiration
Date
241720899
241720899

Expiration
Date
1,30/ 2099
1,30/ 2099
1,30/ 2099
1282099
1282099
1282099
428,099
4/ 282099
4/ 28099
20272099

Granted
Plan 1D Grant Type Options 1
211 Mon-Cualified 12,647
211 Mon-Cualified 12,647
Granted
Plan 1D Grant Type Options
211 Mon-Cualified 12,647
211 Mon-Cualified 12,647
Total Unvested Option 25, 204
Granted
Plan 1D Grant Type Options
LTIF Restricted 7445
LTIF Restricted 10,494
LTIF Restricted 11,993
LTIF Restricted Ep22
LTIF Restricted 12,071
LTIF Restricted 13,7%
LTIF Restricted 5947
LTIF Restricted 8a7
LTIF Restricted 9516
LTIP Restricted 6,55

specinl dividends of $2.50and 3540 per share, respectinely.

Vesting
Schedule

Immediate
1 Year

Westing
Schedule
2 Years
3 Years

Vesting
Schedule
3 Years
4 Years
5 Years
3 Years
4 Years
5 Years
3 Years
4 Years
5 Years
1 Year

Exercise
Vesting Date Price
Current 9271
Current 9271

Total Vested Options

Vesting Date
171572015
171572014
Current
Vesting Date Price
Current 10581
Current 10581
Current 10581
Current 10581
Current 10581
Current 10581
Current 10581
Current 10581
Current 10581
Current 10581

Current
Price
10551
10551

Vested

LTIPs
7495
10494
11,5493
5,622
12,071
13,796
5,947
8327
9516
6,896

Vested Value of Vested
Options 1 Options
12,647 165,672
12,647 165,672
25,294 331,345
Value of Vested
LTIPs
795,046
1,110,370
1,268,979
912,294
1,277,233
1,459,735
629,252
851,080
1006585
729,666
MorganStanley
SmithBarney
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Mortimer B. Zuckerman
Appendix B - Boston Properties, Inc. (Options) - December 31, 2012

24272007
24272007
24272007
2/1,/2008
2/1,/2008
24172008
24172008
1/29/2010
1/29/2010
2/2/2009
2/2/2009
2422009
1/15/2011
1/15/2011
3452012

LTIPs Unvested

Grant Date

1/29/2010
1/29/2010
24272009
1/15/2011
1/15/2011

The rnnnher r.'l_ll" s fad |:-|-.lh:r.'l|¢:< tid Hig erercise ||'ln;l.'ﬂ‘ Invve Been |I‘d‘_r'1r.tfﬁf hr elfieinake e econmnie .:|r1||'uu'|' of Hie Sl.'||-'}er.'|!€.r 30 2005 wind Decemiber 27, 20006 Bogfon f'maa'rflln's_. Ine.
specinl dividends of $2.50and 3540 per share, respectinely.

222099
222099
222099
2/1/2099
2/1/2099
2/1/2099
2/1/2099
2/1/2009
2172009
24172009
24172009
27172009
2172009
2172009
2172009

Expiration
Date
20172009
20172009
20172099
20172009
20172009

LTIP Restricted £, 50
LTIP Restricted £, 50
LTIP Restricted 6,897
LTIP Restricted 15,610
LTIP Restricted 15,610
LTIP Restricted 15,610
LTIP Restricted 15,611
LTIP Restricted 15,113
LTIP Restricted 15,113
LTIP Restricted 29823
LTIP Restricted 29823
LTIF Restricted 29813
LTIP Restricted 10,056
LTIP Restricted 10,056
LTIP Restricted 38,172
Granted

Plan ID Grant Type Options
LTIF Restricted 15113
LTIF Restricted 15113
LTIF Restricted 29,823
LTIF Restricted 10,1k
LTIF Restricted 10,1k
Total Unvested LTIPs 86,241

2 Years

3 Years

4 Years

1 Year

2 Years

3 Years

4 Years

1 Year

2 Years

1 Year

2 Years

3 Years

1 Year
Immediate
Immediate

Vesting
Schedule
3 Years
4 Years
4 Years
2 Years
3 Years

Current
Current
Current
Current
Current
Current
Current
Current
Current
Current
Current
Current
Current
Current
Current

105.81
105.81
105.81
105.81
105.81
105.81
105.81
105.81
105.81
105.81
105.81
105.81
105.81
105.81
105.81

Total Vested LTIPs

Vesting Date

1/15/2013
1/15/2014
1/15/2013
1/15/2013
1/15/2014

6,596 729,666
6,596 729,666
6,897 729,772
15,610 1,651,654
15,610 1,651,654
15,610 1,651,654
15,611 1,651,500
18,113 1,916,537
18,113 1,916,537
29823 3,155,572
29823 3,155,572
29823 3,155,572
10,09 1,068,231
10,09 1,068,231
38172 4,038,579
362,346 38,329,777
MorganStanley
SmithBarney
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Mortimer B. Zuckerman and Related Entities
Appendix C -Schedule of Private Capital Money Movements - December 31, 2012

Dhate

1,04,/ 2012
1,5/ 2012
15/ 2012
1,06,/ 2012
1,0/ 2012
1,/25/2012
1/ 26,2012
1,/27/302
1,/27/202
1431202

2/1,/2012
2022012

2,02/ 2012

2/3/3012

2015202
241772012
241772012
2177202
243402012
2,020,012

Transaction Deseription

G5 Privabe Equity Partners 11, LP. - Dastribution

Maorgan Stanley Credit Partners Offshore, L. - Investment

Maorgan Stanley Credit Partners Onshore, LP. - Investment

Mergan Stanley Credit Partners Onshore, LP. - Investment

The Vehicle Production Group, LLC. - Investment

Glikot Capital Partners [, LP. - Investment

Valor Equity Partmers 11, LP. - Investment

Mﬂrﬁun ﬂ'l:dnh:-:( Credit Partners Offshore, LI - Diatribution
Mergan Stanley Credit Partiers Onshore, LP. - Distidbastion
Legacy Capital, LP. - Investment

Tostal (Investments)/ Distributions as of January 31, 2012

Brickman Real Estate Fund 10, L.P. - Distribution

Generation Capital Partmers 11, LP. - Investment

DAET Glabal 1M1, L. - Investment

Quadrangle Capital Parters, LT, - Distrabution

Generation Capital Partners 11, LP. - Distribution

Quellos Private Capital 2002, LP. - Dastribution

Quellos Private L"ﬂp-:ll:aJ 002, LP. (US Mature) - Distribution
Quélh‘m Privatbe Cﬂp-ilul 11. L.P. - Dasteibutuon

WO Capital Partners Asia Pacifie 11, LP. - Distribution
Brickmian Real Estate Fund 11, LI - Investment

Tetal (Investments)/ Distributions as of February 29, 2012

MEBEZ 1996 Trust

MBZ (GST Exempt)
411,752 182,577
.'wmgu -
-35,000 -
-120,000 -
ELREE -
570,544 5182,577
- 31,453

5020 -
#3374 -
7.6 -

- 43,672
536,051 -
136,092 3,023
26,415 -
- -112,876

5063, 360 [33,728)

MBZ 1996 Trust MEZ 1963
(GST MNon-Exempt) Family Trusk MBZ CRUT
335,763 -
- - 582,975
233,190 -
-9.595 -
- - 117,459
46,984 -
-572,553 = -
{$432.591) (465, 516)
5,000,000 -
- 43,672
3402 -
(54,505,977 $43.672
MorganStanley
SmithBarney
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Mortimer B. Zuckerman and Related Entities
Appendix C -Schedule of Private Capital Money Movements - December 31, 2012

MEBZ 19%6 Trust MBZ 1996 Trust MEBZ 1963
[hate Transaction Deseription MBZ (GST Exempt) (GST Mon-Exempt) Family Trust MBZ CRUT
322Nz Greyeroft Partners [, LT - Investoment =150, 000 - - -
37 ANz Brickman Real Estate Fund 11, L.P. - Investment - =445, 200 - -
Rl Generation Capital Partmers 11, LP. - Distribution 27,315 - - -
3/16/23N2 Quellos Private Capital 2002, LP. (US Mature] - Distribution 150,377 - - -
3f16/2m2 VO Capital Partrers Asia Pacibie I1, LP. - lnvestment -13,545 - - -
3/168/202 Quellos Private Capital 2002, LP. - Dastribution - 25,685 - 15,685
3f16/2m2 Walor Equity Partmwers 11, LP. - Investment =249 a2 - - - -
e el 1 e Cuellos Co-Investment Fund 111, LP. - CRT Series - Distrabution - - - - 46,359
EFrc il ] Quiellos Co-lnvestment Fund [11, LP. - CRT Series - Investment - - - - 2,029,664
3/83,2m2 Quellos Co-Investment Fund [, LP. - Distribution 120,X37 90,178 120,237 0059
383,202 Quelles Co-Investment Fund I11, LP. - Investment -1,357,523 -1,018,143 -1,357,523 -339381
330/2m2 Gabrrel Capital Investment 2006 - Distribution 1,954,552 - - -
33 3m2 Quellos Private Capital 2002, LP. (US Mature) - Distribution 20,079 - - -
3312 Quellos Private Capital 2002, LP. {US Mature] - Investment -20,079 - - - -
Todal (Investments) f Diatributions as of March 31, 2012 §482,1% (51,247,480 (51,237, 286) [§2R3,637) [$1,9683,305)
410 2m2 CAT Glabal 101 LLP. - Distribution - = 1,500,000 -
412/ 0m2 Maorgan Stanley Credit Partners Onshore, LP. - Distribastion 37,859 - 37 AR50 -
d4/12/3m2 Mergan Stanley Credit Partners Offshore, L. - Distribution - - - - G647
L e hei ) e Court Square Capatal Pastners LP. (CVC Eq.Pactierss L)) - 23,444 - - - -
427 ame Quellos Co-Investment Fund 11, LP. - CRT Series - Distribubion - - - - Qg (6
427 am2 Quellos Co-Investment Fund 11, L.P. - Distribution QB 149 Saf, 50 568,890 189,630 -
Total (Investments)/ Tistributions as of April 30, 202 1,009,452 568,800 §2,.106.749 $189,630 #1,060,711
50022 Court Square Capatal Partners LP. (CVC Eq.Partoers LP.) - 4,756 - - -
501132 Francisco Partners, LP. - Distribution 46,350 - - - -
5/15/2n2 Quellos Co-lnvestment Fund [, LP. - CRT Series - Investment - - - - -1,137,153
5/15/Mn2 Legacy Capital, LP. - Investment - - -370.279 -
50182012 W55 Comunications Partmers IV, LP. - Investment - -31,333 -31,333 -
501302 Quellos Co-Investment Fund I, LP. - Investment -596, 065 BT 049 596,065 149,016
543002 Francisco Partners, LP. - Distribution 154,299 - - -
50302012 G5 Capital Pastrers 111, LP. - Dastribution 196,545 - - - -
Tostal (Investimests)/ Distributions as of May 31, 2012 (H194,115) (S478,382) (51,006,677 (H149,.016) ($1,037,153)
MorganStanley
SmithBarney
s
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Mortimer B. Zuckerman and Related Entities
Appendix C -Schedule of Private Capital Money Movements - December 31, 2012

MEBZ 19% Trust MEBZ 1996 Trust MEZ 1983

[hate Transaction Deseription MBZ (GST Exempt) (GST Mon-Exempt) Family Trust MBZ CRUT
6,7, 2Nz Quellos Private Capital 2002, LP. (US Mature) - Distribution 518,535 - - -
6,7 2Nz Quellos Private Capital 2002, LP. - Dastribution - 115,079 - 115,079
L Quellos Private Capital 2002, LP. - Investment - -3,165 - -3,165
67 /N2 Quellos Private CHp-iI:ﬂ| 02, LP. (US Mature] - Investment -14.267 - - -
6,7 3Nz Quellos Private Capital 1, LP. - Distribution 300,000 75,000 75,000 -
6,7 N2 Quellos Private Capital 11 LP. - Investment 22438 -5,610 -5,610 -
G,/ 12,202 Chase Capital Parters Private Equaty FF 1L LTD - Distribution 18,659 - - -
6,/13,/ 32 Generation Capital Partners [1, LP. - Distribution 14,405 - - -
6,/18,/ 202 CAET Global 10 LP. - Distrabution - - SS00,000 -
G222 Glikot Capital Partners [, LP. - Investment =37 500 - - -
G237 A2 CWOC Capital Partrers Asia Pacific 11, LP. - Distribution 58,636 - - -
6/ 012 Quellos Co-Investment Fund 11, LP. - CRT Series - Distribution - - - - 1,525,072
6,28,/ 012 Cuellos Co-Investment Fund 11, LP. - Distrabution 1,472,856 HH3,714 83,714 204,571
6,/ 38,012 Quellos Co-Investment Fund, LP. - Distrabution 186,744 411,735 50,084 115,360 -
G202 Quellos Co-Investment Fund, L.P. - CRT Series - Distribation - - - - 1,635,511

Todal (Investments)/ Distributions as of Junse 30, 2012 §2.4495,670 S1A76,753 51,002,188 §501, 845 $3,160,583
LT Court Square Capatal Partners LP. (CVC Eq. Partoers LP.) - 4,756 - - -
7i12s3m2 GS Vintage Fund, LP. - Distribution - - - 236,065
712032 [srael Infrastructure Fund [-C, LP. - Investment - 137,500 - -137 500
71332 Quellos Private Capital 2002, LP. - Dastribution - 20,739 - 7
TA13/ame Gabriel Capital Investment 2006 - Distribution 28,985 - - - -
TA5/am2 Quellos Co-Investment Fund [11, LP. - CRT Series - Investment - - - - -2, 108,000
Ti6/M2 Legacy Capital, LP. - Investment - - 547,710 -
'?_."1'?.."21:“ 2 GI‘I:":(L"['\CIH Partmers 11, LT - Investisent -150.000 - - - -
7/20/HN2 Morgan Stanley Credit Partners Offshore, LI, - Distribution - - - - 150,575
7 0/ HN2 Muorgan Stanley Credit Partners Onshore, LLP. - Distrabastion - - B0,231 - -
T a2 CQuellos Co-Investment Fund [11, LP. - Investment -1, 288,000 =~ (00 =1, 288,000 A2 000
T30/ 2 Mergan Stanley Credit Partners Onshore, LP. - Distrabution 11 ES - - - -

Todal (Investments)/ Distributions as L‘lf_lu]:,.- 31, 2n2 {S444,028) (51073,761) (S1.775.479) (5203, 5096 ($1.957 A25)

MorganStanley
SmithBarney
97
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Mortimer B. Zuckerman and Related Entities

Appendix C -Schedule of Private Capital Money Movements - December 31, 2012

Dhate

86,2012
8,6,/ 2012

8,0/ 2012

8,/15/2012
8,/16,/2012
8471202
82122
8,30/ 2012
8,/30,/2012

G622
92202
9/ 28,2012
/28,3012
/28,202

10,5,/ 2012
10,1020
10,/11/202
10,/11/2012
10,/23/2012
10,24,/ 2012
10,24,/ 2012
10,/24/2012
10,/ 24,/2012

116,202
11,/9,/2012

11,/30,/2012
11,/30,/2012

Transaction Deseription

WO Capital Partners Asia Pacific I1, LP. - Investment

Court Square Capatal Partners LP. (CVC Eq.Partiers LP.) -
Generation Capital Partmers 11, LP. - Distribution

Quellos Co-Investment Fund 11, LP. - CRT Series - Investmaent
WVES Comuncations Partmers IV, LP. - Distribubion

Morgan Stanley Credit Partners Onshore, LP. - Distribastion
Muorgan Stanley Credit Partners Offshore, LI, - Distribution
Quellos Co-Investment Fund [0, LP. - Investment

Legacy Capital, LP. - Investment

Todtal t]Il\-‘lﬂr‘tl!iéll‘h'r}ll"]:'iﬁhi.bu"il'lfﬁ as of Auguﬁl 3, 02

Heartlamd Industral Partners, LP. - Distribution
Walor Equity Partmers 11, LP. - Investment

Patricod Private Investment Club 111, LP. - Dhistribution
Glaliok Capital Partners [, L. - Investiment

DST Glebal 1, LP. - Distribubion

Todtal ﬂlwm{l:mﬂ:{l-,-"]:liﬁhi.|'.'|uti|.'|n5 as of Se[_mteml.w 30, 212

Court Square Capatal Partners LP. (CVC Eq.Partrers L)) -
Maorgan Stanley Credit Partners Offshore, L. - Investment
Walor Equity Partmwers 11, LP. - Distribution

Mergan Stanley Credit Partners Onshore, LP. - Investment
DST Glebal 1, LP. - Distribubion

Court Square Capatal Partners LP. {CVC Eq.Partrers LP.) -
Franciseo Partners, LP. - Distribution

Maorgan Stanley Credit Partners Offshore, LI - Distribution
Mergan Stanley Credit Partners Onshore, LP. - Distrabution
Teodal I:]Il\"lﬂr‘tl:liéll‘br}ll'lbiﬁhi.butil.'lll& as of Octoler 31, XN 2

Brickiman Real Estate Fund IV, LP. - Distnbubion

Court Square Capital Partners LP. (CVC Eq.Partrers LP.) -
Brickman Real Estate Fund 11, L.P. - Distribution

Francisco Partners, P, - Distribution

Total {Investments)/ Distributions as of November 30, 2002

MBZ

<14,105
4,756
00

138,683

~T7L533

{5643, 053]

141,340
75,000

75,557
50,000

59,897

7,610
111,70
116,816
659,716
42,59

54,817
5769,216

498,258
66,825
S565,083

MEZ 19% Trust
(GST Exempt)

-579400

(5115,64%5)

459.216

5459, 218

MBZ 1996 Trust MEZ 1963
(GST Mon-Exempt) Family Trusk MBZ CRUT

- - -1,181,000

463,755 -
138,653 - -
- - 36,74

-T72,533 193,153
-1,1233,085 - -
(51,293,170) (H193,133) (5834, 266)

1,091,072 -

51,087,072 -
- - 292,039

-116.816 -

6,250 -
- - 137,41

54,817 -
[$55.749) - [5154,9408)

- 250,685

- £280,685

MorganStanley
SmithBarney
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Mortimer B. Zuckerman and Related Entities
Appendix C -Schedule of Private Capital Money Movements - December 31, 2012

Drate

1244, 2012
12/11/202
12,/12/202
12,13/ 2012
12/19,/2012
12/19,/2012
12/20/2012
12/21,/2012
12/21/202
124214202
1242142032
12/21/202
12/21/202
12427 /2012
1227 /202
12427 /202
1227 /2012
12,28,/ 2012
12/28,/2012
12/51,/2012
12/31,/2012
12,/31/2012

Transaction Deseription

Greyeroft Partners [, LT, - Investment

Quellos Financial Ventures [, LP. - Distribution

lsragl Infrastructure Fund [-C, LP. - Investment

Legac.-.- Cd]:lifd]. LP. - Investment

leranl Infrastructure Fund [-C, LP. - Investment

V55 Comunications Partmers IV, LP. - Investment

V55 Comunications Partmers IV, LP. - Investment

Quelh‘m Co-Investment Fund, LP. - Distabution

V&S Comunweations Parimers IV, LP. - Distrbution

Quellos Co-Investment Fund, L.P. - CRT Series - Distribastion
Quellos Co-Investment Fund 111, LP. - Investment

Quellos Co-Investment Fund [0, LP. - CRT Series - Investment
Cort ﬂu.]uune L"apatal Partners LT (CVC :Eq.r"a.rh'ie:rﬁ L.P)-
Quélh‘m Privatbe L"ﬂp-il:zﬂ A, L.P. - Dastrifnation

Quelles Private Capatal 2002, LP. (US Mature) - Dastribution
Quellos Private Capital 11, LP. - Dastribution

Patracod Prvate Investment Clubs 111, L.P. - Distribution
Gabriel Capital Investment 2006 - Distribation

Generation Capital Partsers 11, LP. - Distribution

Evercore Venture Partners, LT, - Distribution

Quellos Co-Investment Fund 11, LP. - CRT Series - Distribubion
Quelh‘m{'ﬂ-hveﬁlmmﬂ: Fund I, L.P. - Distrabution

Total {Investments)/ Distributions as of December 31, 2012

-895, 360

22514
A05,%48
125,337

33,p32
656,739
185,879
135,152

2356770
S3.118,378

MEZ 19% Trust
(GST Exempt)

1,414,062
51,083,938

MEBZ 1996 Trust MEZ 1983
(GST Mon-Exempt) Family Trusk MBZ CRUT
-1,537, 296 -
- -37.500
51437 -
38411 B0T42
A7 14 - -
- - Q90,803
895,360 -2 840
- - -1,008,510
- 73,655
1,335 -
- - 2,804,915
1,414,062 471,354 -
(5617.221) £364,411 42 8E7 608
MorganStanley
SmithBarney
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Mortimer B. Zuckerman and Related Entities
Appendix D -Schedule of Transfers to Selected Investinents - December 31, 2012

[rate

a7
M08

20
2011
273722
475,202
&/21,/2m32

US Mews and World Report - Prime Axis

Total Investments in LS Mews and World Rupl.'nrt - Prime Axis for 2007
Todal Investments in S Mews and World Rupl.'nrt - Prime Axis for 2008
Tedal {Investments)/ Distributions in US Mews and Warld Rupm't - Prime Axis for 212

US Mews and Waorld Report

Todal Investments 1 US MNews and World Repost for 2002
Todal Investments i US MNews and World Report for 2000
Todal Investments in US MNews and World Report for 2004
Todal Investments in LS Mews and World Rupt‘rrt for 2005
Toal Investments i US News and World Report for 2006
Todal Investments i US News and World Report for 2007
Todal Investments i US News and World Report for 2008
Tetal Investments in US Mesws and World Rupﬂ-ﬂ for 2009
Tetal Investments i US Mesws and World Rup'.'rri for 2010
Total Investments i US MNews and World Report for 2011
Investment in US News and World Report

[nvestment in US News and World Report

Investment in US News and World R.u].mrt

Todal (Investments)/ Distributions in US Mews and Waordd Rupm't for H12

100

Amount

-5, 550,000
434,543
0

Admounk

-35,176,332
61, 500,000
14,000,000
-3, 500,000
18,500,000
=21,000,000
- 20,500,000
-15,150,000
-12, 725,000
1,700,000
=R00,000
-750,000
=F00,000
(52,250,000

MorganStanley
SmithBarney
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Mortimer B. Zuckerman and Related Entities
Appendix D -Schedule of Transfers to Selected Investinents - December 31, 2012

Drate Fublishing - Daily News Amount
s Todal Investments F"ublinlli:nE - Dai]}- Mevs for 2006 -18,060,000
A7 Todal Investments P‘ublinlli:nE - Dai]}- M for 2007 =30 /a0, 000
Mg Todal Investments wn Publishing - Dadly Mews for 2008 -F3.972,000
Huog Todal Investments i Publishing - Daily News for 2009 -B5, 980,024
o Todal Investments i Publishing - Daily News for 2000 -4 a7 RE3
A1 Tortal Investments P‘ublinlli:nE - Dai]}- Mevws for 2001 40,226,325

5_." 3]_."21312 Inwestiment in Pub]L-ih:u:l.g - Dn'li.l.:f’ Mows =2 500000
Tia/amz Investrent in Publishing - Daily Mews =2 (00000
F =1 ] Investmment in Publishing - Daily News =2 (00,000
Efﬂ,-"ll:l'lﬁ Investment in F'ub]L-ih:u:l.g - Ddi.l:( Mews = (00000
"?_." '[2_." Hnz Inwestiment in Pub]L-ih:u:l.g - Dn'li.l.:f’ Mows =3, 000,000

103132 Investrent in Publishing - Daily Mews =3, 000,000

11,1402 Investrment in Publishing - Daily Mews =3 A00. 000

1212 /M2 Investrment in Publishing - Daily Mews =2,000,000

'12_,!"21;"2{]']2 Inwvestment in Pub]L-ih:u:l.g - Ddi.l:( Mews =2 GO0 000

Todal {Investments)/ Distributions in P‘ublinlli:nE - D-ail}- Mews for 3012 (%23, 300,000

Drae MEZ Frinting, LF Admounk
2006 Todal Investments i MBZ Printing, LI for 2006 -3,650,563
oz Todal Investments i MBZ Printing, LP for 2007 =2 523,049

Toal {Investments), Distributions in MBE Printing. LF for 212

1

0
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Mortimer B. Zuckerman
Appendix E - Schedule of Secured Debt - December 31, 2012

R.ern-in'm.g
Principal Loan Interest
Lender Collateral Balance Drate Type Rate Comments
Bank of America BR, Ine - "L.JZ:.-' 2 Motor Yachi 5 14,792,507 127112007 Balloon due 6/ 3072013 0% Quarh.':rl.\- payment is i11tL'J'L‘.|-t'|JI'I]}'.
Loan orgination fee of 0.25%
[F37079.17)

Manthly mortgage pavment based on
Bank of America 950 Fifth Avenue, New York, NY 10021 23550610 QF 20 A2 Balleon due 11 20/ 2008 270% 30-year amortization
Penthouse Apt and SR #10 and the 12th

and 13th Floor Duplex

Bank of America 21 Drew Lane, East Hampton, NY 11937 1449h0.171 Q15,22 Balloon due 11 /1572008 270% Munthly mortgage payvment based on

A0-year amortization

Bank of America 17 East 75th 5t, Mew York, MY 10021 5302759 QF2F A2 Balleon due 11 /2772018 270% Munthly mortgage pavment based on

."U-}'Lu:r amortzation

Bank of America 4 Three Mile Harbor Diave, East Hampton, MY 11937 T3, 653 Q714,212 Balloon due 11 /1472018 287% Manthly mortgage payment based on

30-year amortization

Bank of America 418 Wrights Road, Aspen, CO 81611 7181751 1045/ 3011, Loan Balloon due 1/5,/207 313%  Modified

imodified en rabe: 230% Munthly |:||-c:-r1?;,..13!.' pavment based on

ANE A 30-year amortization

Total 3 71,581,450
MorganStanley
SmithBarney
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Mortimer B. Zuckerman

Appendix F - Schedule of Unsecured Debt - Decerber 31, 2012

Lam Irvierasd Ll ] Arcrued
Lemiter Frircgl el Typotiber tesis e e
Paghre Certher & LOERN 11,00 Do N 45 4 SsEM Dubsierdeg priscpal esd socneed mieeed dus s pon darand of papreai e Lerder. Thore e
prvpa A ety . Ao larvasry 1 300 snd sach acweding pear, the imerear rate ahall b sljeaed o
gt il b Pt bt - b e chotaamainsd Aor s b maonth e Sctian 127408 of dhe Il
P Cindi, Bmind o mevahl v comipaeralig, Copy af rote an fibe, Acmuad e reflcts 3000 and
frr—
13,81 471700 pa syt
LTy L 1T 0 et
L] 477, 2N payreem|
f1%pan 7T ENA payme
5.0 A pa o
HEDET 12727309 e
9.0 AT 14 ) ey
[T L1000 paprent
T Ty A1 paryrend
R DTy 112300 payred
e 11 S i
ot Sobiodsl 1LABE0
ko Arwerics FEL B 151% 12871 Fefrmarced of LBOK + 1380 bpn. | 205 + Dby aeffnctives 378111
ETITEN 151% 11 LIBCIE & 1 30epar 3% 4 1308 W/ES11
0 T 151% 207w LICIE & 1M 34% + 1000%) JES 11
Fry 1= 1AW 318711 doww dawm
40y DT 1351% 5100 A7 1511 dorwe dawn
2700 000 151% Ll A4 drrw derm
pL UL 151 EE L] AN drew deem
=L 151% ET v 15011 drwer deem
| A B 151% 2310 W11 e drwm
£ B 1% 200 702/ 12 draw dosem
i 15% 154, TIEE 12 d e dawn
T B 15% 2 AfE1E drw derm
20008 151% (R A1 2d rew denm
L 15% A A 21 2 drwer devm
W B 151% 180 W51,12 e drw
L B 1M% AT 17145712 s chawm
i 1% LT 12712012 doas dawn
10817 15 ¥ 22413 g choreen
Bah Arm ACormmi e ks B s [} Corrrrrirsad e od 0255 o rvasesd porrbon.
Blanh ol Arrerics Sobsoial P00 B M
Cibbark Seap 160, A EE o] Srvapruie of LETL farvagh 4083015
Bank of Arwricy Sevap bLT T Lyl LR Swaprme o 4T1% Bmagh LMY
WIBE Prrting (AFT. L% 410 ¥y EREET B s Srapdusagh L0V 425 4 LI = A5
2125/ 304 matumiy (reay by sedvsd il by one ey,
Lowr Matursty date i puby 2 3004
Total § 1T B 5 ITEM
103
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Mortimer B. Zuckerman

Appendix G - Schedule of Loan Guarantees - December 31, 2012

Amount
Guaranteed as of Interest
Debtor 12/31,2012 Beneficiary Interest Rate 130 - 1331 Comments
Ush Aviation - the borrower was ] 203608562 Bank of America Swap rate 5.37% (LAT% + Flbps) & 133,944 11/1,/14 masturity. LIBOR + TObps
changed to M. Zuckerman in 1172007 Actual rate of 1L.M% Swap matures 1173,/ 14 at 4.67% + Hlbp::
ZA5 Inc. - the borrower was I.'I'I..'AI'IH\L'IJ 1.5652H] Bank of America f&"\\'wp rate 5.17 % (4.47% + Abps) 7135 12/1/13 m..'.ruril:v. LIBOR + .'-"LII:!'PH
to Waldorf Flight Services, LLC in 11,2006 Actual rate of 1TAM% Swap matures 12/2/13 at 4.47% + Hlbp::
Daily Mews, LP. - NJEDA TAO0HX) MJELA Caroumd e
Jersey ity land leass puaranty to N]EDA
Daily Mews, L - HLULY 1,600 (HX] HLUID MEBEL puarantes pursuant to HUD loan
Total MBS Loan Guaranbees L3 02260182 3 141,054

104
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Mortimer B. Zuckerman

Appendix H - Schedule of Contingent Obligations -December 31, 2012

Debtor Amount Issuer Comments
Li.br.'rt:\.' Belutual F 15,957 851 l'_':itign:ﬂ.lp {1} L¢ Cismued for L:il:lurt}' Mlutual insurance
AL, TIFAT] Citigroup {1} L/ C ismued for ALG.
4 MY Ventures LLC 2,674,350 I'_':itign:rup {1} L/ Clisswed for DN & USN mnew office space- 4MYT
Citigroup { Derivatives Division) 4, DN Citigroup {1} WValue of the Basic Collateral Required under the Swap contract

5, BN Citigroup {1} Additional Collateral Required under the Swap agreement
Erall Payments 20,000 Bank of America LT issued as part of guaranty issued for Sev. Mayments
Tatal MBZE Contingent Oblipations & 3ap]172
(1) L'C's and Swap collateralized by investments with B5% loanable advance value.

MorganStanley
SmithBarney
105

EFTA00283557



Mortimer B. Zuckerman

MBZ Personal Expenses - As of December 31, 2012

Category Jamuary February March April May Jume July Aungust September Octeber MNovember [December OVERALL
Descriptinn 2mz2 22 2m2 iz 2 2Mm2 M1z 2 Mz 2 b 1) 4 1) e TOTAL
IMNFLOWS.
Uncategorized % - % - % - % - b - % - % - 5 - kS - 5 - kS 120 5 - % 120
% - % - % - % - b - % - & - % - % - 5 - % - 5 - % -
Interest Inc % 125 % 130 % 128 % JLII . o % 64 % a7 % M % 15 5 16 % 12 & 2 % TE3
Salary
Salary:BXP § 73117 22776063 % F7B05 % P03 b TeAR3 % 115445 % Vo3 f FeOe3 £ Teed 5 TEO63 % 115445 5 Fe063  § 3609906
TOTAL Salary § FA1IF $27760903 % FAAYS % o3 5 TRARI 5 115445 5 V92e3 b5 TeOe3 % Foted 5 TRO63 5 115445 5 FeU63  § 36995906
Tax Refund
Tax Refund: AR & - % - % - % - % - % - % - % - % - 5 - £ 4437 8 - % 4427
Tax Refund:CA b - % - ] - $ 6770 % - % - b - % - kS - 5 - % 45 5 - % TAn
Tax Refund:C0 $ 333 % - 4 - 4 - & - 3 - 4 - % - % - g - % 2342 0§ - % 5,676
Tax Refund:IL & - % - L 2540 % - & - % - % - 5 - & - 5 - & - g - $ 26,540
Tax Refund:Indiana & 1400 % - % - % - & - % - % - % - % - 5 - % - 5 - % 1400
Tax Refund:pMD b - % - b - % - & - k3 - b - % - kS - 5 - % - 5 586 & 586
Tax Refund:Mlssouri & 3741 % - % - % - & - % - % - b - & - 5 - & - ) - % 3741
Tax Refund:M) & - £ 132 & - 3 - & - % - ] - & - & - 5 - & - 5 - 5 1,328
Tax Refund:Mhi & - % - ] - $ 37088 % - % - % - % - % - 5 - % - 5 - $ 37088
Tax Refund:MNY b - $ - b - % - & - % - b - % - kS - 5 - % - 5 456,087 $ 456,087
Tax Refund:OH b - 3 - % 5475 % - % - % - § - & - k3 - 5 - % - 5 - % 5475
Tax Refund:-08 & - 4 - 4 1,184 % - & - 3 - 4 - % - % - g - % - g - % 1,184
Tax Refund:V A % - % - % - $ 73473 % - % - % - % - kS - 5 - kS - 5 - $ 73473
Tax Refund: Wisconsin $ 234 % - % - % - b - % - % - % - ] - 5 - ] - 5 - % 231
TOTAL Tax Kefund 10808 % 1328 % 337199 % 117537 & - 3 - 4 - % - % - g - % 7414 5 48674 % 656,TH9
TOTAL INFLOWS § B4,050 $2778421 % 111,222 $ 194401 % 77064 % 115509 % 79300 & Feu02 % FaUTR 5 TaAT9 5 122940 5 563663 $ 4357568
COUTFLOWS
Uncategorized % - % - % - $ - b - % - % - 5 - 5 T4M s - % - 3 - % 7AM
200 E. 65th Street
200 E. 65th Street:Rent § (65,0000 % - % -5 - % - - % - % - § - 5 - % - 5 - & (65.000)
TOTAL 200 E. 65th Street & (B5,0000 % - & - 4 - % - % - & - & - & - 5 - & - 5 - & (B5,000)
Accounting § 5850 % 16013 § 35985 % - 5 L U - % - & 40750 5 - & - 5 - 165,638
Annual Membership Fee & 125 % - % - % - % - % 489 % - % - & - &8 - % - & - % 614
Art
Art:Appraisal & - % - ] - £ 1,162 % - £ 7e0 % - % - % - 5 - % - 5 - % 8,762
Art:Conservation b - % - 0 1622 % - 5 1849 % - b - % - kS - 5 - % - 5 - b 3470
MorganStanley
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Mortimer B. Zuckerman

MBZ Personal Expenses - As of December 31, 2012

Category Jamuary February March April May Junme July Aungust September Octeber MNovember December OVERALL
Description 2mz2 2z 22 2 o2 22 212 22 212 22 22 2 TOTAL
TOTAL Art § - &% - 0% 1623 0§ 1182 5 1849 5 TeD § - 5 - % - 5 - 5 - % - % 1202
Art EH § - % - % - % - & - % - % - % - & 45 - & - 5 - & 4l
Auto
AutocAspen Auto £ 2501 % 124 % 370 % (L1 % el & - % - % - kS - 5 113 % - g 160 & 29746
Auto:EH L - % - % 2270 %8 - % - & - % - % - % s - 0§ - % - § 1m
AutorEH Auto § 110 % 2680 3 40 % 575 & B3 % b1t B 354§ 13 & 2289 5 4120 & M 5 1,132 § 12583
Auto:Parking & - % - % - % 71 % B % - % - % - & - & - & - 5 - & 99
AutocParking Ticket b - % - % 65 & - & - % - % - % - kS - 5 - kS - 5 - % ]
AutorRegistration % - % - % - % - % - % - % - % - & 147 & - & - 5 - % 147
TOTAL Auto § 271 % B4 $ 0 3TR6 $ 0 (458) & T % b1t I 354 % 13 % 2509 & 4233 % 94 5 1,292 18,043
Bank Charge & - % - % - % - % - % o - % - 5 - & - & - & - & 35
Bank Charge:MBZ Printing & - &% - % - % - 5 -5 102750 % - % - % - & - & - - & 102750
TOTAL Bank Charge & - % -5 - % -5 - % 102FRS % - - & - 5 - & - 5 - & 102785
Bike § - % - 5 - % - 5 e % - % - % - % - 5 - & - 5 - & 2,704
Bike:MZ $ 2745 $ 4364 5 (W00) $ - & 625 % - % 7B S - % 78 - & - 8 - § 15628
TOTAL Bike £ 2745 % 4304 % (0 % - 333 &% - & 737 % - % 77 s - % - 5 - % 18,337
Boston Prop Charges
Boston Prop Charges:Computer 4 75 0% - % - % - 4 5 % 5 % - 4 - 4 - g - 4 - g - 4 125
Baston Prop Charges:Entertaining § 135 & L4 % 628 % 420 % Jnd & 704 586 % 635 & 508 8 557 & 573 8 546 % 7806
Boston Prop Charges:Reimbursement & (5,201) $ (22339 % - % L500) 5 (L0 5 (LE00) % (1500} & (L5000 £ (1500) 5 (74623) 5 (L300) S (1L500) % (115.864)
Boston Prop Charges:Telephone § 2304 % G650 % 1624 $ 1573 § 1475 2442 5 1456 & 471 & 2p5 5 15532 & 819 5 1620 & 18826
Boston Prop Charges: Travel 4 - % - % 1,426 % - 4 - & - % - 4 - 4 ou3indl 5 73123 0% 71 5 - & 168268
TOTAL Boston Prop Charges § (3267 & (206500 5 3677 % 493 & 3 B LEeT % M2 0§ (3% 5 95315 5 SR & (37 5 666 5 79,161
Clothing
Clothing:AJZ § 3B % -5 923 38 ™ % - % 1342 % 800§ - % 2056 5 546 %5 300 5 512§ F54F
Clothing:Cleaners & - % - 5 - % 56 & 455 & - & - % - % - 5 160 % - 8 - & 872
Clothing:Cleaners EH § - % - % - % - % M8 5 - % - % - & - &8 - & - & - % 348
Clothing:Cleaners MYC § - % - % - % 2348 & 287 5 2151 % 2110 5 L9 155 5 313 % - 5 7118 % 22130
Clothing:MBZ & 97i7 & e 5 S6dE 5 - & LT % 15321 % X % - & - 5 - & - 5 9828 % 46825
Clothing:F£ & - % 09 % 132 % 4109 & 18510 % 760 % 1552 & - 5 GEE 8 35 % 1455 5 447 5 16788
MorganStanley
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Mortimer B. Zuckerman

MBZ Personal Expenses - As of December 31, 2012

Category Jamuary February March April May Junme July Aungust September Octeber MNovember [December OVERALL
Description 2m2 22 M2 iz 2 2m2 1z 2 Mz 2 M2 1) e TOTAL
TOTAL Clothing EE R 3 725 04 0703 & FA3F & E0de £ 19776 % SFEE & 1030 & 4503 & 4162 & 1,784 5 22006 & 04510
Computer % 52 % 117 % 57 % 1Ws % 57 & 57 % 57 % 57 % T 5 5 26l s 57 % 2,813
Contribution
Contribution:Charitable & 33000 % 25000 % 25350 % e2000 & 22750 £ 107411 % 19600 & 10000 % 19000 & 54000 % 55000 5 113500 % 546,611
Contribution: Mot Deductible £ 1350 % - Lm0 % - & 15000 % - % 150 % - kS - 5 2500 % - g - £ 47,200
TOTAL Contribution M350 % 25000 % 53550 % 62000 5 3FFA0 5 10FA411 5 19750 & 10000 F 19000 5 56500 5 55000 S 113500 % 595811
Daily Mews Charges
Daily Mews Charges:Entertaining $ e & - % e & 271 & EL I - % B2 % - % B & - & 177 & - & 1,743
Daily Mews Charges:Subscriptions § - % VAT % - % 32 % - % i - 31§ G 500 5 171 % e 5 M0 & 3,671
Daily Mews Charges:Travel & - % - % (M6) & - % - % - % - % 157 % - 8 - & - 5 - & (189
TOTAL Daily Mews Charges $ e & FE VI 140y % 592 & ELO i - 3 % 19 % 86 & 171 % 493 8 40 % 5,215
Dues $ 12497 % - $ 0 1,139 % 425 5 11,803 % 1455 % 3475 § - 5 45 5 - % 723 5 - $ 0 3846l
Entertainment 03,070 % 0 5192 % 3538 0§ 1987 5 FS14 50 2Ee0 &5 1998 % Bog & 363 5 3918 % 1554 5 1,752 & 37u12
Entertainment:950 Fifth % - $  1B06 % 1917 % ™4 & 3523 & 2854 & - % - % - £ 2GET % 2199 % 4meR & 20617
Entertainment:EH & - % - % - % - % - % - % - 4 B4 5 6782 5 3113 5 Lle 5 3076 5 15200
Entertainment:MP § - % - % - % - % 197 % 853 & 07 % - % - 5 - % - 5 - % 1458
TOTAL Entertainment 03070 % 6998 5 0 5455 % 2780 5 1123 0 6567 & 2406 % 053 % 10412 5 9488 % 5921 5 9496 § 0 75,19
Fee § - % - ] - % - & W3 B - b - % - % 78 - % - 5 - % 1,362
Fine Art
Fine Art:Appraisal % - % - % - $ - b - $ 8003 % - % - kS - 5 - % - 5 1500 % 7503
Fine Art: Documentation % 150 % - % - % - 5 - % - % - % - % - 5 - - 5 - % 1,140
Fine Art:Framing § - % - % - % - % 925 % 517 & - % - & - &8 - & - & - % 1443
Fine Art:Moving % - % 1000 % - % - b - L - 3 a3 4 - % - 5 - % - 5 - % 1,738
TOTAL Fine Art & 150 % 10w % - % - & 925 & 6520 % a3 & - 5 - 5 44 & - % 1500 % 11823
Fummniture
Furniture:%5(0 Fifth & (1360 % - % - % - £ 4180 % - % - % - & - 5 - & - 5 a0 % 5420
Furniture:Aspen & - % - % - % - 5 - % - % - % 17ER2 5 3214 8 - % 345 858 T3 5 314e
Furniture:EH § - % 268 5 - % - & - % 1Bae3 5 1412 - & - 5 - & - 5 1ie § 25959
TOTAL Furniture & (1360 % 288 % - 3 - &5 4080 % 63 0§ 1412 0% 17E2 5 3214 & - % 3445 5 11,001 % 63,295
Gifts Given & - % Gl & - % - F 12413 5 4788 5 6213 & BRI 692 5 7B % 471 5 237 § 28738
MorganStanley
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Mortimer B. Zuckerman

MBZ Personal Expenses - As of December 31, 2012

Category Jamuary February March April May Jume July Aungust September Octeber MNovember December OVERALL
Description 2m32 22 22 iz i 1) e 2Mm2 1z oz Mz oz M2 1) e TOTAL
Gifts Given:Holiday & - % - % - % - & - % - % - % - % - 5 - % w0 5 9250 % 9,350
TOTAL Gifts Given & - % G0 & - % - 5 12413 % 4788 % 68213 & e & 692 5 7id % 571 5 11627 § 35088
Groceries
Groceries: 950 Fifth $ 6667 % B615 % 7217 % 559 & 9383 & 11539 & a7 % 3972 %5 4307 5 BAM 5 1072 5 69 0 0,032
Groceries:Aspen % 634 % 4558 % 537 & 654 F 194 % - % 182 % S8 & - 5 - % - g - % 9,067
Groceries:EH § - % 7B % - % TE & 219 % 3375 § 48T & 475 5 T34 S 713 % - 5 - & 22M8
TOTAL Groceries £ 7an % 13248 % 77 0% 7ATA 5 11505 % 14915 % 11772 & 032 £ 11621 5 9017 % 1072 5 6689 § 121,147
Homelmprovement
Homelmprovement:21 Drew Lane 4 - % 1,575 & ap? % AR & 161 % 223 % - 4 - 4 - g - 4 78 - 4 3484
Homelmprovement:4950 Fifth 21804 % 18366 % 39114 % 6100 5 520 £ MOVF 5 1335 % - % - 5 - % - g - £ 129,032
Homelmprovement: Aspen % - $ 4200 % - % - % - % - % - % - & - 5 - & - 5 - % 4,200
TOTAL Homelmprovement § 21,504 % 24141 5 4007 % 6635 F 5401 % 342% % 1335 % - & - % - & L - % 136716
HomeHepair
HomeRepair21 Drew Lane & - % - % 134 % 343 & 15179 % 15181 % 18195 & 1052 & 639 5 1200 F LBF0 5 - % GTHGS
HomeRepair950 Fifth Avenue § 8361 % 4614 F 4993 F 15420 & S86 § 2358 % BATV 5 1202 F 3424 5 TEe 5 -5 14991 F 7652
HomeRepair95( Fifth Avenue:Riser Proje & - % - £ 14,022 % 116,943 & 116,945 £ 200892 % - A OB4L199 % H4199 5 B4199 & - g - & 1,301,398
TOTAL HomeRepair950 Fifth Avenue & 5361 % 4614 § 619015 % 132364 & 117829 % 208250 % 8577 & B5401 % 876I3 § 92015 3 - S 14991 $ 1,374,050
HomeRepairAspen £ 749 3 - $ 723 & 1039 § 2341 % - $ 11,74 % 321 £ 154 % M2 % & 5 - £ 32139
HomeRepair:EH $ - % - 5 39 & a6d0 F - % - % 9819 § B85 5 19123 5 - & - % 21,117 & 5R021
TOTAL HomeRepair $ 155811 % 4614 %5 626831 % 143556 5 13549 5 215432 5 48415 & AVe0e $ 108929 5 93468 5 2950 5 36109 $ 1522076
Horse % - $ - ] - 3 - & a7 % - % - % - kS - 5 - % - s - % 373
Horsexcare £ 1210 % 910 % 1855 % 1825 % 1,110 & 1405 % 1707 % - % Bl & 150 % 00 5 154924 % 27846
Horse:Housing § 10100 % Le00 0 4500 % 6500 F 9112 F 0 6852 F 2150 § - & 3005 5150 % 15M5 5 34800 5 FO7E9
Horse:Insurance % - % - % - % - b - $  8531% % - % - % - 5 - % - 5 - % 5,319
Horse:Lessons b 255 % - % - % - b - % B85 % 360 % - & 635 § 55 % X 5 - % 1,888
Horse:Medical $ 3051 % - $ 0 3935 5 4263 F 2305 % 4548 % 1210 5 4682 % ZRAY OS5 Tl % 5002 5 TAR1 % 46605
HorseShow b - % - $ M9 % SO0 & 295 % 6a0 & - % 618 & - 5 - & - 5 - % 4512
HorseSupplies & 60 % we & 1L41 % - % - % - % - % - % - &8 - % - & - % 1,201
Horse Transport b - % - % - % - b - £ 1150 % 500 % - kS - 5 - kS 500 S - & 2,150
Horse: Treadmill & - % - % - % - % - % - ] - % - & - 5 - % - 5 o % 300
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Mortimer B. Zuckerman

MBZ Personal Expenses - As of December 31, 2012

Category Jamuary February March April May Jume July Aungust September Octeber MNovember December OVERALL
Description 2032 22 22 iz i 1) e 2Mm2 1z oz Mz oz M2 1) e TOTAL
TOTAL Horse £ 14678 % 2610 5 13380 % 138EE 5 13105 £ 23239 & 5027 4 5310 %5 9388 £ 12749 £ 225 & 27605 § 163082
Household
Household:950 Fifth 5698 % 0 1927 % 6269 % 4590 F 4830 % 5929 % 359 5 2283 % 2637 5 L7205 133 5 2930 F 0 43760
Household:950 Fifth Staff & - 4 - 4 - 4 - % - k3 - 4 - % - % - g a0 % - g w2 % GE2
Household: Abigail % - $ - % - $ - b - % - % - % - % - 5 - % EL I - & 48
Household: Aspen % 41 % 2927 % 721 0% 3091 % 1074 % - $ 1,144 5 2730 5 (510) s 486 % - 5 - $ 18,204
Household:Easthampton § 1 % 1Le95 % 154 % B51 § 1616 & 4061 % 2914 § 984 & 2568 5 24 & 169 5 4153 & 19323
Household:Easthampton Staff % - 3 - § - 3 - 12w % - § - & - & - 5 - & - 5 - % 1,229
Household:Flowers % - % - ] - % 1M % - % am % 163 & % % - 5 1264 # g 5 419 % 2,662
Household:Management ASPEN % - % - % - % - % - % - % - % S G600 5 6O % 600§ 6O % 3,000
Household: Photography & - 5% - 5 - % 11 % 27 % 114 % - % - 5 - &5 - & - - & 1,585
TOTAL Household £ 5509 % 43552 % 13444 % GUR5Z 5 9019 £ 10474 % THIS 5 6623 %5 5005 8 4655 5 2470 5 B4H5 § 0 90493
Housekeeping
Housekeeping:950 Fifth § - % - % - % - % a0 % - % - % - % - &8 - % - & - & 600
Housekeeping: Aspen % - % - ] - % - £ 1716 % L - 5 12 o5 573 & - & - g - % 4387
Housekeeping EH $ HhE 4 - % - % - & 2355 & 3575 & 4135 & - & 8270 8 - & 832 8 - &5 175M
TOTAL Housekeeping & 468 & - % - % - % 4571 % 3971 % 4125 § 1602 F 6843 5 - & 832 § - % 2z4n
Insurance % - $ - % - $ - b - % - ] - % - % - 5 - £ 4424 5 - % 4,424
Insurance:17 E. 75th Street % - % - % - % - % - £ 1024 % - % - & - 8 - & - 5 - £ 1024
Insurance: Auto & 2139 % - 0 1809 % - 5 1B % - b - % - & - 5 - & 755 & - b 6,512
Insurance:Collections 4 - % - % - % - 4 - & - % - & 13305 % - g - 4 31,812 8 - & 45,117
Insurance:EH Flood % - % - % - £ 2005 § - % - % - % - % - 5 - % - 5 - % 2,085
Insurance:Fine Art £ MM % SO T s B - R MM 8 47 & - % - % - & - & - 5 - 7o
Insurance: Homeowners F 20066 % - $ 2979 % - § 22979 % - % - % - % - 5 - F 25484 S - F 0 91508
Insurance: Led & 40 % 40 % 40 % 40 & 0 % 6l % LTI 0 % ETI 0 % 608 0 % 520
Insurance: Medical % M2 % M % M2 % 342 % 42 % 513 % M2 % M2 % M2 05 M2 % 513 § M2 % 4445
Insurance: Refund & (381 % (994 % - % - & - & - & - & - % - & - % - & - F (157
Insurance: Umbrella F  Zoev % - % 2621 % - F 2621 % - % - % - % - 5 - % 262 S - $ 10,532
TOTAL Insurance & 48015 4 612y & 52033 § 2477 5 5033 § 11255 % 382 % 13687 3% 382 8 32 % 65668 8 362 5 246,083
Insurance Charge
Insurance Charge:%5{ Fifth § (21,706) % - % - % - % - % - % - % - & - 5 - % - 5 - (21,708)
TOTAL Insurance Charge § (21,706) % - % - &% - % - % - % - % - & - 5 - 5 - 5 - (21.708)
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Mortimer B. Zuckerman

MBZ Personal Expenses - As of December 31, 2012

Category Jamuary February March April May Jume July Aungust September Octeber MNovember December OVERALL
Description 2m2 22 2m2 iz 2 2m2 1z oz Mz oz M2 1) e TOTAL
Invest Exp % - % - 3 - % - 5 - £ 1000 % - % - % - 5 - % - 5 - £ 10,000
Invest Exp:Boston Properties LTIPS § 29475 % - % - 5 - 08 - 8 - % - % - % - 5 - % - 5 - % 2047
TOTAL Invest Exp § 29475 &% - 5 - % - 5 - & 10000 % - % - & - & - & - & - § 39475
e § 4122 3§ - 0% 35540 % 41416 6 SAE28 & 35803 % 45778 & - & 74290 8 23047 & 52172 8 TFLEID & 4R1497
-FEG'SZ“DEIT % - % - % - % - % - % - % - % - % - 5 249 % - g loe & 2,600
TOTAL [l Fees § 44122 % - % 35542 5 41416 5 56838 § 35803 § 45778 & - B T4299 5 26440 F 51172 5 TLEYR § 485097
Landscaping
Landscaping:950 Fifth & - 5% - 5 - 5% 3% -5 342 5 92% & 33 5 2253 5 - & - 5 4502 F 19766
Landscaping:EH § 4859 % 130 % - $ 03512 5 2438 & 19031 % F332 & 2951 % 18815 5 6311 % 16482 5 K020 % 134292
TOTAL Landscaping & 4850 % 130 % - % 25455 % MA38 $ 2073 % 16527 § 3294 § 2167 5 6311 § 16482 5 13422 § 154059
Loan
Loan:BofA & - & - & - & - & - & - & - & - % - B 1METT 5 - 5 - 5 1MeTT
TOTAL Loan & - & - & - & - & - & - % - % - & - S 1METT & - 5 - 5 1MeTT
baintenance Fees % - % - 3 - $ 14637 % - £ 11384 % - % - 5 3843 S - % - 5 11384 % 75842
baintenance Fees:950 Fifth £ 40esH % - $ 15820 % 5492 & MA20 $ 33888 & - % 53073 % 19251 5 53073 % - g 274 & 271 6E
Maintenance Fees:Aspen ] 60 & - % 600 % 1236 & 1LITE % - % 11375 § 1166 & 886 5 70 % B30 05 1682 &5 27134
TOTAL Maintenance Fees & 41,258 % - b 16420 & 21565 & 21608 45272 % 11375 F 54240 % 58573 5 53343 5 8130 5 42350 § 374,143
Medical & - % 219 % - % - % - & - & - & - & - 8 - & - 8 - & 2,154
Medical: A]# % I - b - % 226 5 3006 % 83 3% 454 % - & 454 5 1268 % 489 5 454 % 7445
Medical: Al Z:Refund % - % - % - % - & - % - % - % - % (203) 5 (3507 & (252) 5 - % [H05)
TOTAL Medical:A)Z & 0 % - % - % 2 & 3006 % 33§ 454 % - & 251 8 918 & G375 454 % 6,640
Medicalieye Care & - % - % - % - % - % - % (228) % - % - 5 - & - 5 - & (228)
Medical: MBZ 56l 0 2354 &% 1256 % 1,135 & 2215 % 4175 § 55 5 3437 s A/ 5 2525 5 32 5 4040 % 30166
Medical: MBZ:refund ] - % - % (174) % - % - % - % - & (350) % - & - % M) 5 (2W0) F 0 (1350)
TOTAL Medical:MBZ § 5616 % 235 % L082 § 1235 & 2215 % 4105 % 55 & 08T & 3 S5 2515 % 2674 5 3760 F  ZHH1G
Medical: MBZ Refund & - & - % - % ReE) & - & - % - & - & - 8 -5 - & - % (Bl
Medical:Medicine & 29 % - & - % 15 % we $ 4305 % 1,211 § 2573 & 38 5 5157 % 622 5 2288 § 1924
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Mortimer B. Zuckerman

MBZ Personal Expenses - As of December 31, 2012

Category Jamuary February March April May Jume July Aungust September Octeber MNovember [December OVERALL
Description 2mz2 2z 22 2 o2 22 212 22 212 22 A2 o2 TOTAL
Medical: Refund $ - % 523) % - % - % - % - % - % - & - 5 - & - 5 -5 (823)
Medical:REZ £ 1361 % 260 & fh5 & FRUI 45 & LI2% & 1630 & w0 % 570 5 40 & THh 5 B9 % 8,730
Medical: REZ Refund % - % - % - % - % - % (445) & (998 5 (I05) F 0 (144) 8 (32T % (M5 5 (434) § (2.89)
TOTAL Medical § Fa06 % 3886 % 17§ 3809 & 575 5 9546 & 2175 % 5565 5 10M S5 8563 $ 0 425 5 6863 & 60773
Moving & Storage § 4207 % FE T 46 & T4 & 3179 5 1a38 & 474 % 120 % 632 5 474 & 474 5 474 5 13908
Moving & Storage:950 Fifth § 2683 % - % - % 25 & - % - % - % - & - &8 - & - & - % 308
Moving & Storage:Art § 6016 % 494 § 3473 8 - & - % 33 3 TEE & - % - & - % - %5 3133 % 21417
Moving & Storage:Aspen & w3 % M3 % W3 5 1143 % 943 % 943 % 943 4 943 & w43 5 443 % w3 5 443 % 11,510
Moving & Storage:EH $ - % 02§ 228 4 25 % 423 5 - % - % - 5 - & - & - 8 4M 5 1,780
TOTAL Moving & Storage § 1149 5 T4 % 5380 % 2136 0§ 4545 5 562 5 23 0§ 1062 5 1575 5 1416 5 1416 5 4973 5 48003
Party
Party:AJZ § (75 % - % - 5 - % -8 - % - % - % - 5 - & - &5 - 5 (752)
Party: R & 7R % - % - % - & - % - % - % - % - & - % 00 5 - % 4978
TOTAL Party $ 5 4 - % - % - % - % - 8 - % - 5 - & - & 00 8 - % 225
Payroll
Payroll:Eric Gertler £ 11114 % 5905 % 5750 % - £ 11177 % 5565 % - % - 5 11,144 5 11,144 % - 5 5045 5 674
Payroll:Personal Staff $137374 & - % 105810 % BOA31 5 R3S % 15600 % 170564 % - %5 151887 5105944 % - 5169656 % 1,016,100
TOTAL Payroll § 148488 % 5903 5 111,540 % 80131 § 90313 5 21165 % 170564 & - $163031 S 117088 # - 5175301 & 108352
Personal Expenses
Personal Expenses:Flowers, EH % - % - % - % - % - % - % % - & - 5 - & - 5 - % o]
TOTAL Personal Expenses & - % - & - % - & - % - & kS - & - 8 - & - 5 - & &8
Petty Cash
Petty Cash:450 Fifth § 437§ 2291 & - % - F 1897 &% - % - % - & - &8 - & 211 5§ B55 % 5,650
Petty Cash:EH & - % - % 1913 &% - & - % 2991 § - % - % - & - % - & - % 4,904
Petty Cash:MBZ & - % 1000 % L0000 % 1000 & 3000 % 0 ZelD & 5000 % - % LoD s - % L0005 4000 F 0 21600
Petty Cash:Manny ] - % 1493 % 253 & 679 & 384 B 2014 % 158 4 0 % 126 5 4410 & M35 1490 F 12742
Petty Cash:Office § - % - % - % - & - % - % - % - & - 5 - & 150 5 - & 1,500
Petty Cash:Office:Supplies § - % - % - % - & - % - % - % - & 3B 5 - & - 5 - & 38
TOTAL Petty Cash:Office & - % - % - % - % - % - % - % - 5 LI - % 1500 s - % 1,538
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Mortimer B. Zuckerman

MBZ Personal Expenses - As of December 31, 2012

Category Jamuary February March April May Jume July Aungust September Octeber MNovember December OVERALL
Description 2m2 2z 2M2 Hz 2 22 2012 2z 0z 2z i 1) B iz TOTAL
TOTAL Petty Cash ] 437 4 4785 % 366 $ 1679 & 5281 % 7o0s $ 0 5158 % 220 % 3284 5 4410 $ 4104 5 6345 % 46474
Pool
Pool:EH b - % - b - % - & 3166 % FU0 % - & 634 % 3075 5 - % - g - % i
Pool:Swimming Lessons ] - % - 3 - £ 2805 & 2805 % - £ 2400 % - 3 1650 5 3000 % - 5 - 4 12,680
TOTAL Poal % - % - % - $ 2805 & 5971 % 7o0 % 2400 % B34 & 4735 5 3000 % - g - & 20,326
Eent
Fent:155 E. 31st Street & 5332 & 2751 &% - % - & - % - ] - % - % - 5 - & - 5 - % 8,084
Fent:200 E 65th St 204 % - % - % - % - % - $ 5130 % - % - % - 5 - % - 5 - % 51360
TOTAL Rent § 5332 ¢ 2752 4 - % - & - £ 51360 % - % - % - 5 - ] - 5 - 4 50444
School % - % - & -8 - % - & - & - % - &% - & - % =005 - % 250
School:Ballet % - % 575 0% - % - b - % - $ - 5 - % - 5 - % - 5 - % 575
School:Bus % - % - % - 3 - b - $ 2585 % - 5 - ] - 5 - % - g - % 2,585
School:Misc ] - % - 3 - % - & - % - 3 - 5 L0000 % 1 5 6l % 758 - % 1,684
School:REZ % - % 7E0 % s00 % 5730 % - % - $ 1440 % o % a0 8 - % - g GO0 % 10,040
School: Tuition 3000 % 0 FFES % - % -5 200 % 15903 % - % - kS - 5 - & THEIS 8 - & 5603
TOTAL School & 3000 % 9110 % G0 % 5780 & 100 % 18488 % 1440 F 1300 % ell 5 601 % A140 5 60 & F3730
Security
Security: 950 Fifth § - % - % 915 % - & - % 915 § - % - & 915 § - & - 5 915 & 3,658
Security: Aspen ] 150 % - 3 95 % - & 150 % 854 % - % 150 % - 5 - ] 150 5 - % 1,544
Security:EH § 1277 % - % - 0§ 117 % - 5 M6 & 1137 % - % 50085 1136 % - 5 - % 486
TOTAL Security £ 1427 4% - % L0100 % 1,127 % 150 % 1914 % 1127 % 150 % W 5 113 % 150 5 915 % 10,070
Shipping & 735 4% 470 % M3 4% 517 & LT 112 &% b & 37 % W78 110 & 758 188 & 3,024
Skiing $ 13373 % 12790 % - % - £ 2035 % - % - % - % - 5 - % - 5 - % 25188
Skiing: Aspen £ 2141 % 258 % - $ 16297 % - % - i - 5 - % - 5 - % - S 1940 20637
TOTAL Skiing £ 15514 % 13048 % - % 16207 5 2025 % - & - % - % - & - % -5 140 % 48825
Subscriptions % - % [ 32 0% a8 5 - % 50 % 12 & - % - 5 - % - g - % 197
Tax
Tax:17 E. 75h Street % - % - % - % - & - % - ] - % - £ 62446 5 - % - 5 - £ h2446
Tax:Fed £ 1886E F BeAO38 % 24051 % 24051 F 24051 % 36077 5 27156 5 24051 % 24051 5 2051 % 36077 5 24051 % 11535473
Tax:hA b - % - & - B 46000 % - % - & - 4 - & - 5 - & - 5 - & 46,000
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Mortimer B. Zuckerman

MBZ Personal Expenses - As of December 31, 2012

Category Jamuary February March April May Junme July Aungust September Octeber MNovember December OVERALL
Description 2032 22 22 iz i 1) e 2m2 1z 1) e Mz 1) e b 1) 4 1) e TOTAL
Tax:MD & - % - % - % - % - % - % - % - % - 5 17647 % - § 1649 F 0 19.2%
Tax:Medicare £ 1061 % 40267 % 1,117 & 1,117 & 1,117 % 1675 % 1150 % 1,117 % 1117 8 1117 % 1675 5 1,117 % 53,642
Tax:NY 4422 % 4806 % 5510 % 5510 & 5510 % 0 S3265 5 A318 % 5510 % 5510 5117055 5 BMS 5 5510 % 442,180
Tax:NYC 2462 % 1175E5 5 302 % G082 F 3082 % 44637 5 3089 0§ A0M2 5 3082 5 5092 5 4637 5 5092 F 154151
Tax:Payment & - % - % - % - % - % - % - % - % - 5 24024 % - g - £ 24024
Tax:Froperty
Tax:Property:21 Drew Lane § - % -8 - % - 5 - % - & - & ZEESD & - 5 - & - % @7663 & G5512
Tax:Property:4 Three Mile Harbor Drive & - % - & - % - % - % - % - % - & - 5 - & - 5 18425 & 18425
Taw:Property:418 Wrights Road & - & 17505 & - % - % - % - % - % - & - & - % - & - § 17505
TOTAL Tax:Property $ - & 17505 & - &% - % - % - 8 - % I8ES0 % - & - & - & Bo0ER % 132442
Tax:5oc Sec $ 3073 % 1552 % - % - % - % - % - % - % - 5 - % - g - % 4,624
TOTAL Tax $ 29885 S1308651 % 3379 % FUR9 & 330R9 & 50454 %5 3VE14 % 62619 % 6215 5 18985 F 50654 5 121506 % 2082289
Tax Fee % - % - &% - % - % - % - & - % - & - 5 - & 850 s - & 830
Telephone £ 1,199 4 250 % 250 % 177 & 214 % 214 % e & 559 &% 326 8 141 % 180 8 180 % 4,004
Telephone:Manny's $ M8 & M8 % 351 & 45 & M8 & 48 % 50 % - 5 501 & 48 & ME 8 253 4 2,992
TOTAL Telephone L7 % 499 5 1% 425 & 40 & 402 & 560 & 559 & 820 5 L. 428 5 433 & i, 59597
Tennis
Tennis:EH ] - & 13w9 & - % - 139 5 - &5 1Tl % - & 1711 s 7ol & - 8 - & 6,979
TOTAL Tennis & - $ 1399 % - % - 5 139 % - £ 1711 % - £ 1,711 % 7ol & - g - % 6,974
Toys % - % - ] - % TR K - 3 43 % I EREI ¥ 5 LTI X508 1,265 % 2,464
Travel § T6TY % 5951 % A5 % T5h H 4587 % 309 % - % - kS 18 5 - F 32 5 18722 5 749914
Travel:AJZ & - % - % - $ 3952 % 1La9 % - % - % - % - 5 - % - g - % 5,861
Travel:Helicopter & 7611 4% - ] - $ 3HET0 % - % - $ 71549 % 37089 % 52140 5 F355 5% - 5 12275 % 22088
Travel:Helicopter:Operating Expense § 125000 % 65000 % - % - 5 - B 100000 % - % - % - & - % - 5150000 F 440,000
TOTAL Travel:Helicopter $ 132611 % 65000 % - $ 3HETD % - 100000 % T1549 % 37089 5 52140 5 F355 & - 5 162,273 F 606888
Travel:MBZ ] - % - % 2581 % TEL % - & 1335 & - % - % 21112 5 1741 & - 8 1966 § 29505
Travel:REZ § - % 246 % 35 % - & - % - % - % - & - 5 - & - 5 528 % B9
Travel:Staff § 14 % 2699 % - $ 2H08 % - & 180 % V% 435 & 7305 85 % 15 5 24604 5 10422
TOTAL Trawvel $ 140304 % FASUS % 11150 % 47237 % 649 5 131854 % V2346 % 37524 % T4DE2Z 5 49181 5 3245 5 18085 % VY5400
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Mortimer B. Zuckerman
MBZ Personal Expenses - As of December 31, 2012

Category Jamuary February March April May June July Aungust September Octeber MNovember December OVERALL
Description 2m32 22 22 iz i 1) e 2m2 Mz 2 Mz 2 M2 1) e TOTAL
US News Charges & - % - % - % - % 1358 $ 474 4 - % - % - 5 - % - g - % &, (3
LS Mews Charges: Dinner % - % - 3 - $ 120 % - % - 3 45 % - % - 5 - % - 5 - % 1.245
Us Mews Charges:Entertaining § &14 % - % THE & 5 4 130 % e & 151 & E - 5  67a & e 5 5497 & 4,562
US Mews Charges:MZ Website & 22p20 % - & - % - % - % - % - & BHI0 & - 5 - & - 5 - % 3530
U5 Mews Charges: Reimbursement ] - % - 3 - % - & - % - 3 - % - -] - 5 - % - 5 - 4 -
LS Mews Charges:Storage % 93 % 3 % 93 % 93 & 93 % 93 % 93 % % a3 5 EE I - g 186 % 1,115
US Mews Charges:Subscriptions § - % AT % BB 1148 & 50 % i - 31§ EL 887 5 171 % 488 5 463 & 5,209
L5 Mews Charges:Supplies % 114 % - b - % - & - % - b - % - & - 5 - & - 5 - % 414
US News Charges: Telephone § 18 % 18 % 18 % 15 & 18 % 18 % 4 & 0 & 17 5 El 5 5 18 & 230
LS Mews Charges:Travel £ 1510 % 033 & 1452 & 2085 % BHD 4% G0 % 1953 & 2846 5 1BO5 S 3821 %5 233 5 124959 % 33152
LS Mews Charges:LISM Aviation % - % - % - % - % - % - % - % - & - 5 - & - 5 - % -
TOTAL US Mews Charges $ 25468 % 1FES % 2430 % 4908 F 2520 % 4502 % 2688 % 12222 £ 2H02 5 47% % 3604 5 14224 0 B3939
Utilities
Urilities:200 E. 85th Street $ 8271 % -5 - % - § - % - & - % - % - 5 - & - 5 - § 81
Utilities: Aspen 1614 % B0 % 2 % loe0l % 351 % 1025 % B0 % 1,131 5 1180 5 2Tee & 915 § 567 & 13220
Utilities:Cable TV 950 Fifth & 94 % 40 % - 3 134 % s % g5 % 385 % EEEI 395 8 ETEI 44 s 459 & 4,760
Utilities:Cable TV Aspen & - 5% - 8 - 5% 193 % 187 % 187 & 1587 & 42 5% M2 8 242 5 242 8 242 &% 1,564
Utilities:Cable TV EH b 519 % 519 % 519 % 519 & 519 % 519 % 519 % 519 & 519 5 519 & 519 § 519 & 6,229
Utilities:Cable T%200 E #5th Street § 500 % -5 - % - % - % - % - % - % - & - & - & - & 500
Utilities:Gas. & Electric 950 Fifth & 73 % - % 51 % 5 0% 40 % 71 0% 25 % - % B 5 52 &% - g 49 % 500
Utilities:Gas & Electric EH $ 4682 % 0 2200 % 0 ZEAE 0 1928 5 LW % BRI O§ 3448 5 3745 5 607 5 4434 5 5605 4632 % 44440
Utilities:Water EH § - % - % 60 % - % - % M 5 - % - % 1 8 - & -5 47 & 1,213
TOTAL Utilities 16,607 74 3024712 304641 443014 323213 11,114.18 538468 603277 B9T053 BAO08TI 213577 6487611 81,063 35
TOTAL OUTFLOWS 622 20897 1,526,157 36 1,097, 98508 597 884 38 61708755 1,093,211.20 50771991 3058907 B42801.00 77527483 33756726 90723868 926574524
OVERALL TOTAL 538,159,400 1,252, 263,78 -O986,763.25 40348304 540,024 (4 97770213 42841974 -263 506,92 -F65,822 05 08, 206,00 -214,507 30 345357602 4,008,177.01
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Mortimer B. Zuckerman

Balance Sheet - As of December 31, 2012

Current Value of Individual/Entity (as of 12/31/12) Value
Mortimer B. Zuckerman §1,700,256,033
ASSETS 52,030,590,943
Cash §15,306,000

Bank of America - MMF s10,112
JPM Chase - Checking F135,484
JPM Chase - Money Mkt 298,704
horgan Stanley - Money Mkt H15,063,700

Municipal Securities 531,864,927

Citibank - Muni Bonds $12,269.472
horgan Stanley - Intermediate Term Muni Bonds H10,795,545
horgan Stanley - Long Term Muni Bonds 58,151,417
Morgan Stanley - Short Term Muni Bonds $618,192

Corporate 516,113,506

Citi - Corporate Bonds 16,113,506
Corporate Bonds 6,475,284
Seix $6,475,284
Taxable Fixed Income 512,702,593
[Doubleline Total Return - Intermediate Term $2,689,662
Lord Abbett Short Duration - Short Term 510,012,931
Global Bonds $2,844,040
Templeton Global Bond Fund 52,544,040
Hedge Funds -Direct 45,941,998
American Steadfast, LP. £5,047, 0998
Private Capital - Fund of Funds 516,284 370
Chase Capital Partners Private Equity FF I, LTD $320,073
5 Private Equity Partners I, LI £718,591
CQuellos Financial Ventures 11, L.P. H7BR,1T5
Quellos Private Capital 2002, L.P. (US Mature) 55,817,371
Quellos Private Capital 11, L. 58,640,160

Please note: The 3V of BXP common stock does not include accruals. The total amount will not match the amount on the “detailed of investment assets page.”

. . MorganStanley
Confidential SITI.IthBa rrI.E}"
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Mortimer B. Zuckerman
Balance Sheet - As of December 31, 2012
Current Value of Individual/Entity (as of 12/31/12)

Private Capital - Direct Partnerships
Court Square Capital Partners L.P. (CVC Eq.Partners L.I.)
CWC Capital Partners Asia Pacific II, L.
CWC European Equity Partners ¥V, LP.
Evercore Venture Partners, L.P.
Francisco Partners, L.P.

Cabriel Capital Investment 2004
Ceneration Capital Partners I, L.P.
Glilot Capital Partners 1, LI

Greyeroft Partners [1, LP.

G5 Capital Partners 11, L.

Heartland Industrial Partners, L.P.
horgan Stanley Credit Partners Onshore, LP.
Patricof Private Investment Club I1, LP.
Patricof Private Investment Club L LF.
Patricof Private Investment Club, L.F.
Pequot / FMVPIL LP.

Quadrangle Capital Fartners, L.P.
CQuellos Co-Investment Fund 11, L.P.
Cuellos Co-Investment Fund 11, L.P.
CQuellos Co-Investment Fund, LP.

Walor Equity Partners 11, L.P.

Private Capital - Diirect Companies
Ally / Cerberus Firm Investors, LLC
Courtroom Connect
Keith Glen Media
Mewbridge Vencable Partners, LLC
Rely Software (f/k/a Rightfreight, Inc)
WISC Japan ELK.

Closely Held Entities
USM College Marketing, Inc.

Please note: The 3V of BXI common stock does not include accruals. The total amount will not match the amount on the “detailed of investment assets page.”

Confidential

Value

548,209,963
F162,678
1,468 694
S35 880,392
54,540
$1,714,552
7 A8a 800
51,458,142
$175,000
F057 454
$61,131
906,413
52,288,609
48,750
4248045
£1,699
527,164
51,611,534
13,545,520
48,779,358
£1,639 380
$1,883,778
£1,300,844
£1,037 3s1
554,400
523,814
132,500
£35,1549
g17.610

£45 938 Bid
545,038 Bad
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Mortimer B. Zuckerman

Balance Sheet - As of December 31, 2012
Current Value of Individual/Entity (as of 12/31/12)

Boston Properties, Inc.
BXIP (Common)
BXIP (Common)
BXP (LTIF)
BXP (Mon Vested)
BXP (Mon Vested)
BXP (OPL's)
BXP (Vested Options)
WZ Burnside Holdings, LI
MZ Longstreet Holdings, LP.
MZ Meade Holdings, LP.

Other Investment Assets
Present Walue of Future MBZ Crut Distributions
Family Businesses
Present Walue of Future USN Crut Distributions
The Daily News (Preference and Interest on LOW)
US Mews & World Report, LP

Motes and Loans Receivable
Barbara . Jensen
Carmen £ Robinson
[aniel Rothschild
Mathias Thorner
The Core Club 55th Street LLC

Other Assets
JP Morgan Chase - East Hampton
Morgan Stanley Checking Account
T. Rowe 401{K) Retirement Plan

Please note: The 3V of BXI common stock does not include accruals. The total amount will not match the amount on the “detailed of investment assets page.”

Confidential

Value

$819,014,524
569,305,550
$33,859,200
£38,575,355
40,181,217
41,164,538
ShE1, 680,199
$331,351
$2.499,655
41,385,794
41,031,965
£136,155,963
£136,155,0963
4587 925 663
&7 A73853
4£505,554,830
H75,000,000
$662,266
£28,950
$283,316
F200,000
£50,000
E1040,000
§1,028,281
53,784
Hh7H,38A
340,112
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Mortimer B. Zuckerman
Balance Sheet - As of December 31, 2012

Current Value of Individual/Entity (as of 12/31/12) Value
Personal Assets $121 490,705
Art, Furniture and Other - 21 Drew Lane 52,744,701
Art, Furniture and Other - 599 Lexington Avenue 184,124
Art, Furniture and Other - 950 Fifth Avenue 106, 65,592
Art, Furniture and Other - 950 Fifth Avenue (Paloma) 512,000,000
Art, Furniture and Other - Aspen H48 B
Art, Furniture and Other - Lazy £ H75,073
Hampton Golf Club, LLC $309,581
Lexus LX470-19949 825,275
Mercedes Benz S430-2001 537495
Zuckerman Personal Holdings 580,500,000
BE, Inc - ("Lazy Z£" Motor Yacht) 25,000,000
LISM Aviation - (Z2WA, Inc.) 544,000,000
ZAS, LLC- (Waldorf Flight Services) £11,500,000
Real Property & Options 580,827 852
17 East 75th Street 45,527,852
21 Dwew Lane H30,500,000
4 Three Mile Harbor Drive $3,300,000
418 Wrights Road Aspen $9,500,000
950 Fifth Avenue £32,000,000
LIABILITIES $330,334,910
Obligations To Related Parties %47,584,243
BE, Inc - ("Lazy £" Motor Yacht) 14,792,507
Pauline Gertler $2,265,6054
LISM Aviation - (ZWA, Inc.) 429,260 562
ZAS, LLC- (Waldorf Flight Services) 41,565,220

Please note: The 3V of BXI common stock does not include accruals. The total amount will not match the amount on the “detailed of investment assets page.”
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Mortimer B. Zuckerman
Balance Sheet - As of December 31, 2012
Current Value of Individual/Entity (as of 12/31/12)

Mortgages
Bank of America- 418 Wrights Koad
Bank of America-17 East 75th Street
Bank of America-21 Drew Lane
Bank of America-4 Three Mile Harbor Dirive
Bank of America-930 Fifth Avenue

Unsecured Obligations To Third Parties
Bank of America Revolving Line of Credit
Daily News, L.P. - HUD
Daily Mews, L. - MJEDA
Krall Payments
MBZ Printing (APT, LF)

Please note: The 3V of BXP common stock does not include accruals. The total amount will not match the amount on the “detailed of investment assets page.”

Confidential

Value

§56, 788,944
§7.181,731
85,302,754

%19,960,171

793,653

523 550,610

$£225 661,723
175,000,000
41,600,000
$7.800,000
F200,000
£41,081,723
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MBZ 1996 Trust (GST Exempt)
Balance Sheet - As of December 31, 2012

Current Value of Individual/Entity (as of 12/31/12) Value
MBZ 1996 Trust (GST Exempt) S99 570,798
ASSETS 599 670,794
Cash $4,641,429
Morgan Stanley - Money Mkt $3,155,852
Operating Account 1996 TR {ATF) %1482 577
Municipal Securities 5,080,248
Morgan Stanley - Intermediate Term Muni Bonds 24,511,450
Morgan Stanley - Long Term Muni Bonds LARE, 758
Corporate 519,459
Citi - Corporate Bonds £10.459
Corporate Bonds 5,056,632
Seix 8,056,632
Taxable Fixed Income $1,856,683
Doubleline Total Return - Intermediate Term $1,856,683
Global Bonds $1,289 580
Templeton Global Bond Fund $1,289.580
AIP Onshore Hedge Funds 511,192,543
Boronia Diversified Fund {AIF) 390,113
[Double Black Diamond Class C (AlF) $1,263,073
GEM Realty Securities LT (AlF) 41,202,850
HEE Fund ITLP (AIFP) 41,352,197
LIM Asia Multi-Strategy Fund {AIF) 51,046,415
Man AHL Diversified Il USA (AIP) $452,789
hariner Tricadia Credit Strat (AIF) $1,178,042
Millenium USA LP (AlF) 1,562 436
M) Asian Alpha fund [AlP) H628,734
Seligman Tech Spectrum Fund (AlF) 1,048 406
York Credit Opportunity Fund (AIP) 51,267 488

Confidential
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MBZ 1996 Trust (GST Exempt)
Balance Sheet - As of December 31, 2012
Current Value of Individual/Entity (as of 12/31/12)

Hedge Funds -Direct
5 Hedge Fund Seeding Strategy
35 Investment Partners {Onshore)
Private Capital - Fund of Funds
5 Private Equity Partners 11, L.P.
Cuellos Private Capital 2002, L.F.
Quellos Private Capital 11, L.

Private Capital - Direct Partnerships

Brickman 1280 Fifth Investments [1, L.

Brickman Real Estate Fund Il, L.F.
Brickman Real Estate Fund 111, L.P.
Israel Infrastructure Fund I-C, LP.
Cuellos Co-Investment Fund 11, L.P.
Quellos Co-Investment Fund 111, LP.
Quellos Co-Investment Fund, LP.
W55 Comunications Partners [V, LF.
Private Capital - Direct Companies
Ally / Cerberus Firm Investors, LLC
Mewbridge Vencable Partners, LLC

Boston Properties, Inc.
BXP [Common)

Motes and Loans Receivable
Daily Mews, L.P.

Confidential

Value

$4,242,168
$3.021,970
51,220,198

$3,523,773
$318,6034
1,045,095
£2. 160,041
26,060,763
$839,201
41,824 861
4594,071
$1,610,870
58,127,312
6,584,550
43,614,518
42 B6d 480
£1,079 861
21,037 361
542,500
£4,636,546
L4 636, 5440
£37 991,113
£37.091,113
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MBZ 1996 (GST Non Exempt)
Balance Sheet - As of December 31, 2012

Current Value of Individual/Entity (as of 12/31/12) Value
MBZ 1996 (GST Non Exempt) $301,755,310
ASSETS %301,755,310
Cash £9,124,231

horgan Stanley - Money Mkt $9,124,231
Municipal Securities 4,918,361
horgan Stanley - Intermediate Term bMuni Bonds 54,657 889
Morgan Stanley - Short Term Muni Bonds 260,473
Corporate Bonds 524,871,338
Seix $24 871,338
Taxable Fixed Income 515,372,648
[roubleline Total Return - Intermediate Term $4,142,892
Lord Abbett Short Duration - Short Term $11,229,756
L.5. Equities $5,438,298
Coldman Sachs MLP 55,438,295
Global Bonds £3,496,917
Templeton Global Bond Fund 53,496,917
Hedge Funds -Direct 513,476,911
AP Investments Europe Limited £7.6449
CCA Absolute Return Muni Strategy, L.P. §5,260,317
Paulson Advantage Plus, L.P. $8,120,352
Taconic Opportunity Fund S88,593
Private Capital - Fund of Funds 2,746,017
G5 Private Equity Partners 11, L.P. H585,970
Cuellos Private Capital 11, L. £2,160,041
Confidential
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MBZ 1996 (GST Non Exempt)
Balance Sheet - As of December 31, 2012

Current Value of Individual/Entity (as of 12/31/12) Value
Private Capital - Direct Partnerships 540,337,289
CWC European Equity Fartners 1V, LP. 52,117,605
CWC European Equity Partners ¥, LP. 53,880,395
DST Global 111, LP. $2.002.678
Legacy Capital, L.P. 4,556,464
Morgan Stanley Credit Partners Onshore, LP. B2 2RE 0
Cuellos Co-Investment Fund 11, L.P. 88,127 312
Cuellos Co-Investment Fund 101, LP. $8,779 398
Quellos Co-Investment Fund, LP. G4 80, 263
WSS Comunications Partners [V, L.P. 2 864 480
Private Capital - Direct Companies $3,027 485
Freescale Co-Investment XV1, LLC £712419
Mewbridge Vencable Partners, LLC 575,000
The Vehicle Production Group, LLC. £2, 240,066
Boston Properties, Inc. £149, 618,032
BXP (OPU's) $149,618,032
Motes and Loans Receivable £29.327 743
Daily Mews, L.P. £29 327 TR
Confidential
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MBZ 1983 Family Trust
Balance Sheet - As of December 31, 2012

Current Value of Individual/Entity (as of 12/31/12) Value
MBZ 1983 Family Trust §82,835,277
ASSETS $82,835,277
Cash $1,254,906
Morgan Stanley - Money Mkt $1,254 906
Municipal Securities $258,962
Morgan Stanley - Short Term Muni Bonds $255,962
Corporate $1,976,249
Citi - Corporate Bonds 51,976,249
Corporate Bonds $6,273 896
Seix 56,273,859
Taxable Fixed Income 4,949,217
[oubleline Total Beturn - Intermediate Term 2,032,024
Lord Abbett Short Duration - Short Term $2.917,193
Global Bonds $1,760,576
Templeton Global Bond Fund $1.760,876
Hedge Funds -Direct $2,618,746
Paulson Advantage Plus, L.P. 52,618,746
Private Capital - Fund of Funds $2.180,110
G5 Vintage Fund, L.P. 51,115,012
Quellos Private Capital 2002, L.P. 51,045 098
Private Capital - Direct Partnerships 11,186,172
Brickman RKeal Estate Fund IV, L. $1,541,050
CWC European Equity Partners IV, LP. $2,117,603
Israel Infrastructure Fund 1-C, LP. 1,610,870
Quellos Co-Investment Fund 11, LP. $2.709,103
Quellos Co-Investment Fund 100, L.P. $2,194 549
Quellos Co-Investment Fund, LP. 1,012,717

Confidential MorganStanley
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MBZ 1983 Family Trust
Balance Sheet - As of December 31, 2012

Current Value of Individual/Entity (as of 12/31/12) Value
Private Capital - Direct Companies $3,7849,780
Ally / Cerberus Firm Investars, LLC $1,037,361
Freescale Co-Investment XV, LLC 712,419
Loud3R 52,040,000
Family Businesses 584 400
MBZ Diigital Ventures LLTC S84, 400
Motes and Loans Receivable 546,521,964
Daily News, L.P. 58,421 964
The MBZ Mews 1992 Trust UAD 12-29-92 S38,100,000
Confidential MorganStanley
SmithBarney
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USN College Marketing, Inc.
Balance Sheet - As of December 31, 2012
Current Value of Individual/Entity (as of 12/31/12)

USN College Marketing, Inc.
ASS5ETS
Cash
Bank of America - MMF
horgan Stanley - Money Mkt
Municipal Securities
horgan Stanley - Intermediate Term bMuni Bonds
Morgan Stanley - Long Term Muni Bonds
Corporate
Citi - Corporate Bonds
Corporate Bonds
Seix
Taxable Fixed Income

Lord Abbett Short Duration - Short Term

Global Bonds
Templeton Global Bond Fund

Hedge Funds -Direct
CCA Absolute Return bMuni Strategy, LI

Private Capital - Direct Partnerships
horgan Stanley Credit Partners Onshore, L.
COuellos Co-Investment Fund 11, L.P.
Quellos Co-Investment Fund 111, LP.

CQuellos Co-Investment Fund, LP.

Confidential

Value

£45,938,564

£45,938,564

$2,766,527
g11,987

42,754,541
£1,032 582
776,074
L350 808
£10,999,541
510,999 541
£3,923,334
$3,023 334
$2 306,732
$2,506,732
796,243
706,243

$5,750,747
85,750,747

£15,362, 8558
41,144,351
48,127 312
6,584,550
82 506,645
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MBZ Charitable Remainder Unitrust
Balance Sheet - As of December 31, 2012
Current Value of Individual/Entity (as of 12/31/12)

MBZ Charitable Remainder Unitrust

ASS5ETS
Cash
Morgan Stanley - Money Mkt
Operating Account MBZ CRUT (AIP)
Municipal Securities
Morgan Stanley - Intermediate Term Muni Bonds
Morgan Stanley - Long Term Muni Bonds
Corporate
Citi - Corporate Bonds
Corporate Bonds
Seix
Taxable Fixed Income
Doubleline Total Return - Intermediate Term
Lord Abbett Short Duration - Short Term

Global Bonds
Gluskin Sheff

Templeton Global Bond Fund

Please rate: The batal value does not take into consid eration the liability of the Present Value of Fubare MEZ Crut Distributions

Confidential

Value

$153,626,159

$153,526,159
%34 580,775
$32,004 427
%1486 349
$3,257 453
53,114,722
140,731
§7,322,340
$7.322 340
£12,915,371
£12,015,371
£21,593,101
8,137 367
£13,455,734
12,583,976
49,936,870
52,647 106
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MBZ Charitable Remainder Unitrust
Balance Sheet - As of December 31, 2012
Current Value of Individual/Entity (as of 12/31/12)

AIP Offshore Hedge Funds
Boronia Diversified Fund {AIF)
Double Black Diamond Class C (AlF)
HBE Offshore Fund 11 Ltd. (ALF)
LIM Asia Multi-Strategy Fund {AIP)
Mariner Tricadia Credit Strat (AIF)
Millenium Int'l Ltd - Class EE {AIF)
W) Asian Alpha fund (AIP)
Oz Owverseas Fund Lid. {AlP)
QFR Victoria Fund (ATF)
Seligman Tech Spectrum Fund (AIF)
Taconic Opportunity Fund (AIF)
York Credit Opp Unit Trust (AIF)

Hedge Funds -Direct
AlP Custom HF Solutions
Ascot Fund Limited
Blackstone Offshore Fund 11
G5 Investment Partners (Offshore)
Private Capital - Fund of Funds
Cuellos Financial Ventures I, (CRT), L.P.
Private Capital - Direct Partnerships
Morgan Stanley Credit Partners Offshore, L.
Quellos Co-Investment Fund 11, L.P. - CRT Series
Chellos Co-Investment Fund II1, LP. - CRT Series
Cuellos Co-Investment Fund, L.P. - CRT Series

Please rate: The tatal value does not take into consid eration the liability of the Present Value of Fubare MEZ Crut Distributions

Confidential

Value

£13,503,595
Fa49,995
&1,661,087
&013,516
51,037,200
41,178,006
51,229,159
H608,851
$2,177,218
41,681,295
562,756
$1,055,049
$1,249 462
£15,041,557
511,786,794
%0

$2,298 697
056,060
$420,683
F4 GRS
$32,607,309
85,711,733
85,244 501
40,588 748
$12,052,327
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SmithBarney
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USN Charitable Remainder Unitrust
Balance Sheet - As of December 31, 2012

Current Value of Individual/Entity (as of 12/31/12) Value
USN Charitable Remainder Unitrust $8,130,5%6
ASSETS $8,130,5%
Cash 590,478

Morgan Stanley - Money Mkt 90,478
Corporate Bonds $6,297,250
Seix 56,297 250
Taxable Fixed Income $1,330,637
Doubleline Total Return - Intermediate Term 430,019
Lord Abbett Short Duration - Short Term 900,618
Global Bonds $412,230
Templeton Global Bond Fund 412,230

Please nabe: The tatal value does naot take into conskderation the liability of the Present Value of Fubare USH Crut Distribations

MorganStanley
SmithBarney
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MBZ 1992 News Trust
Balance Sheet - As of December 31, 2012

Current Value of Individual/Entity (as of 12/31/12) Value

MEBZ 1992 Mews Trust (538,100,000

LIABILITIES 538,100,000

Obligations To Related Parties 38,100,000
The Mortimer B. Zuckerman 1983 Family TR UAD 12-21-83 H38, 100,000

Confidential MurganS‘ta nley
SmithBarney
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Mortimer B. Zuckerman and Related Entities
Descriptions Of Investments For MBZ And Related Entities

Fund

AlP: Boronda Diversified Fund

AlP: Dialectic Antithesis Partners

AlP: Double Black Diamond Class C

AlP: Ivory Flagshap Fund LP

AlP: Mariner Tricadia Credit Strat

* Please note: The fund descriptions are provided by the respective funds.

Entity

MBEZ 1998 Trust, MBZ Crut

MBZ 1998 Trust, MBZ Crut

MBZ 1998 Trust, MBZ Crut

MEBZ 1996 Trust, MBZ Crut

MEBZ 1996 Trust, MBZ Crut

Description

k'lanug,ud Futures - The investrment obpective of the Boronia Diversified Fund (US) LP is to deliver abm-n.-—averaga, conatatent, medium-term
capital appreciation by inveating pramarily in a diversified portfolio of futures and forward markets using the investment techniques
dl.-\-e]-ﬁpeli bj.- Boronia Capital F"I}- L {"Boronia™). The Fund invests all of its assets to Boronta Diversified Pn‘rgn:ln‘l which s 100°%
systernatic, technical-based, short-term directional program that trades in highly liquid futures and forward markets. Key Employees:
Richard Grinham, AnEuh Grinham

Equity Long/Short - Dialectic Antithesis' principal investment philosophy is to short stocks using a long-term time horizon across a diverse
portiolio of troubled companies. Over the long run, Dialectss Capatal Management LLC beleves this strategy can achieve positive absolute
returns. [n the short run, a down market should create 3ignlfimnt Pﬁsitive returns. lnan up market, the manager believes that the fund's
long, positions, disciplined profit taking and focus on troubled companies will protect against significant losses. Key Emplovees: John
Fichthorn, Luke Fichthorn

Relative Valwe - The priscipal steategy of Double Black Diamaond, L. i to identify and exploit inefficiencies i the global securities markets
while minimizing exposure toomarket visk. Carlson Capital, LP. is the investment manager and seeks to accomplizh this objective through
|bédEi.11$ and other investiment Mrategiea, that are EI.':I'DE:I'&']}' inbenvdad ot bo be market-sepsibive. Kl.-_v EI:IIFP]L'I}'I:"éﬁ: Clint Carlaon, B. Harold
Schroeder, Roy Trice, [r.

Global Equity Long/Short - lvory Investment Management, LP. {the "Manager®) takes long and short positions primarily in equity securities
of publicly-traded companies, and may also invest in debt securities and derivative instruments. lvory seeks to penerate returns primarily
from individual security selection ("alpha”) as opposed to overall market exposure {"beta”), and expects the retums to be derved from both
capital appreciation and investment income. Key Emplovess: Curtis Macnguven, Christopher Winkler, Mads Jorge

Credit Long/Short - Tricadia employs a fundamental approach investing in securitized credit and corporate credit (saingle name and
structured credit) from both long and short. The Fund pursues a combination of relative value trading and directional credit strategies. Key
Emplovess: Michael Barnes, Anf Inayatullah
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Mortimer B. Zuckerman and Related Entities
Descriptions Of Investments For MBZ And Related Entities

Fund

AlP: Millenium USA LP

AlP: MO Asia Long Short Fd Offshore

AlP: OMG Dppﬁrtuﬂitim TnﬂllJiIlS Fund

AlP: Ol Creak 1T LP

AP OF Owerseas Fund Lid.

Entity

MBZ 1998 Trust, MBZ Crut

MBEZ 1998 Trust, MBZ Crut

MBZ 1998 Trust, MBZ Crut

MBZ 1998 Trust, MBZ Crut

MEBZ 1996 Trust, MBZ Crut

Description

Global Bulii- Strat The Mum:lEL-r sppks o deliver absolute returns with :|'|:|a|:ime]}- livia \-ﬁ|d|:i.|il}- b}- fm:u.uing oL a ||i3|| level of diversification,
tight control of directional market exposures, and a risk management framework that ensures a high level of gquidity and systematic
movement of capital based on real-time trading profit and losses. Key Employee: lzey Englander

Equity Market Meatral Asia - The MG Asia Long Short Fund seeks bo systematically exploit situations whese equities deviate from fair value,
due to human behavioral biases, which result in market participants placing too much or too litte value on certain indormation flows. These
behavioral biases are drven by fundamental human emotions and therefore apply across markets and endure over Hme. The manager
believes that this 15 particularly so in Asta given its culture, population pressures, geo-political history, and structural ineffictencies which
accommodate and exacerbate these biases KI.‘_I.I' Empln}-eee’u Mick Bird, Andrew Alexander, Zicai FI."J1$

European Equity Long/Short - OMG is an equity long/short, trading ortented hedge fund targeting large cap equities in developed Europe.
The Fund seeks to "buy and sell share prices," as opposed o investing in companies based on the mernts of their fundamentals, The strategy
fociises on del:l.-nll.iﬂing ahare pfri.cr 3u].'l[.1|y_,ﬁ.1.n‘:1:‘1‘|a:‘|.d imbalances |'.'|:( uﬂdly’zing technical indicators, sews flow and fund fows. The managar
aims to understand market positioning, expectations amd share price action to make long and short investment decisions. ey Employees:
Richard O"Hare, GHI.‘_'( Belartin, Steven Gee

Event Daven - Owl Creek is a fundamental esearch, valie and event-deiven investor that analyzes opportunities scress the capital strictiise
and invests in both credit and equity securities. As such, the fund seeks to maintain fexibility and focws on the opportunity set that offers
the most compelling risk reward in the market. The fund predominantly invests i the US but also hag deep investing experience in Asia,
providing some geographic diverstfication. [effrey Altman

Global Mult: Strategy - The Fund seeks to achieve consistent, positive absolute returns that are non-correlated with the equity market indices
through investments in merger admtrage, long/short equity special situations, convertible and derivative arbitrage, credit, structured credit,
and private investments. The Fund employs a research-driven, bottom-up investment process that is supported by thorough qualitative and
quantitative analysi. The Manager exhibits significant depth of fundamental research capabilities and typically generates alpha from the
long side. Damiel Och, David Windreich, Harold Eelly, Joel Frank,
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Mortimer B. Zuckerman and Related Entities
Descriptions Of Investments For MBZ And Related Entities

Fund

AlP: Pharo Macro Fund Lid.

AlP: Seligman Tech Spectrum Fund

AlP: York Credit Uppﬂrh.mi.l::( Fund

AlP: GEM Realty Securities LI

AlP: HEK Fund I1 LT

Entity

MBEZ 1998 Trust, MBZ Crut

MBZ 19896 Trust, MBZ Crut

MBZ 19968 Trust, MBZ Crut

MBZ 1998 Trust, MBZ Crut

MBZ 1998 Trust, MBZ Crut

Description

Global Macro - a 3]|.‘|h:||. macro fund that attempts bo gemerate refurng '|.'t:( l’l.'u."uﬁ:ing on macre imbalances and structural inefficiencies in
Emerging blarkets. While the Fund focuses primarily on Emerging Market sectors, it will also trade in the developed markets. There are
eight portfolio managers in the Fund. The multi-PM approach, combaned with a strong risk discipling, is designed to provide the Fund with
diversification benefits. Guillaume Fonkenell, Michael Skadbnski

Equity Long/Short - The Seligman Tech Spectrum Fund is an Equity Long-Short Fund foecusing primarily on the U5, Technology, Media,
and Telecom Markets. The portfolio will invest in both leng and shoet positions and in general have a net long bias to the markets. Paul Wick

Global Event Drriven Distressed - ijm”‘ti ve bo achieve SLpeTior risk-adjusted returns over time Frr.imari]:(l:hnhlgh investments m
opportunities that are generated by the various phases of the credit eyele. The Fund's target investments tend to be underappreciated
companies with favorable earnings and solid balance sheets. The Manager pays close attention bo market dislocations, where limited
liguadity may present unigque windows of opportunity o invest in heavily discounted secuntes. The Manager's expenence with complex
market processes means that the Fund's portfolio may penodically melude steategies that sequire discrete expertise, including bankeupbey
and merger arbitrage. The Fund is typieally long-based, but does implement short strategies as market conditions warrant. lmportantly, the
Manages 15 averse to the deployment of portfolio leverage. James Dinan, Dandel Schwarte

Feeal Estate Equity Losg Short - The Fusd's investment objective is to achieve attractive vk adjusted rates of retuen with less velatility thai
the broader equity markets pamarily through publicly-traded real estate companies, including real estate investment trusts (YREIT=") and
real estate operating companies, or companies that have a significant component that is real estate related. The Fund invests and trades, by
purchasing long and selling short on margin and otherwise, the equity and debt (including loan participation interests) of US. and nos-U 5.
commpanies, including real estate compares, which they believe are undervalued relative to the market. Kev Employess: Michael Elrad,
Barry Malkin, Morman Geller, Neal Gumbin

Multi- Strat fund - The Fund exhibits a relative value orientation, and attempts to deliver strong risk-adjusted returns with relatively ow
volatility and low correlation to major market indices. The Fund pursues a wide range of strategies, including investments in equity, credit,
derivatives, and sovereign debt. The Fund makes investments in both developed and emerging markets. The Manager allocates capital
dynamically across strategies and geographies. Portfolio construction combines bottom-up analysis with top-down views. Currently, nearly
half of HBK's capital is deploved outside of the LS., and no single position, strategy, or individual risk taker dominates the postfolio. Key
Emplovees: David Haley, Richard Booth, William Rese

MorganStanley
SmithBarney

134

EFTA00283586



Mortimer B. Zuckerman and Related Entities
Descriptions Of Investments For MBZ And Related Entities

Fund

AlP: Kaiser Trdlii:ng_ Fund SPC Ltd.

AlP: Man AHL Diversified I USa

American Steadfast LP

AF Investments Europe Limited

Blackstone Strategie Alliance Fund 11

Entity

MEZ 1998 Trust, MBZ Crut

MBZ 1996 Trust, MBS Crut

MEBZ

MEBEZ 1996 Trust (Non Exempt)

MBZ Crut

Description

Commodity Trading Adviser - out of Victoria, Australia and was formed in Juse 1993, By trading the world's financial markets using a
svsternatic, compater based and statistically validated approach Kaser Trading Group Pty Led goal i toc To provide returns having low
correlation with the weorld's mujl.'l:r bond, Currency and |:'~r.'||.1:i|:}- indices: To limit maximum draw downs: To pn'l\-:ilie consistent results scross
e

Managed Futures - The purpose and business of Man - AHL Diversafied 11 {USA) L8 to seek medium term capital growth, independent of
the movement of the stock and bond markets, Hnmusll ihe ﬁ].'u.-\:‘u]ative tn:lliinE, d:‘r\eﬂt]}- and ilbd:il.‘\eﬂ"]}'. of ph_l.rsil."d] cormrmodifies, fubiires
contracts, spot and forward contracts, options on the foregoang, exchanges of futures for physical transactions and other investments on
domestic and international emhangﬂ and markets [i:|1|.']|.|.di.|‘|$ the interbank and over the counter ("OTCY) markets). KE_I( En‘lp|l.'r_5.-e|=|: Tim
Wang, Andrew Sanclair

A long short hedge fund seeking to generate long-term compounded annual returns of 10% - 20% net, whale protecting capital from large
deaw-downs. With an I:"I:IIFP]laﬁ-\i.‘i ] {‘d].'li‘h!l] upp:\éﬂ'ialiﬂm |:|:‘|.|:":( use the Fl.'n]h:lwing ahategi.eam obtain an atteactive :isk—adjusbed rebari:
equittes represent the majority of exposure, deep analysis across the capatal structure; opportunistic use of debt and other non-eguity
securaties, “portholio hed gea™ address macro fsk to the poetiolio, downside protection as options and default swaps increase in value with
negative catalysts

AP Investment Europe (ALE) - AIE invests in mezzaning, debt and equity investments of both public and private, companies primarily
located in Europe. The fund seeks o generate current moome and capital appreciation though its lexible investment strategy which s
intended to caphure opportumnities across the capital structure. AIE utilizes a disciplined approach to evaluate the most appropriate part of
the capital structune in which to invest based on the risk/ reward profile of the investment opportunity.

An anvestment vehicle that provides seed capital to emerging hedge fund managers and proprietary trading desks. They will allocate Day 1
capital to experienced hedge fund managers seeking to launch their own businesses. The fund seeks to provide above average hedge fund
returns through a combination of General Partnership participation and hedge fund exposure: in addition to a meaningful long-term seed
investment, Blackstone p-:rl.'l'.-id.eﬁ adwvice to l|.||:‘|.d|.-r|.:1-'i.|‘|t"'r managers, in peturen for a share of the |.|.11|.1.E|.‘|_vi||E :mmgw’s TEVEINLIES,
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Mortimer B. Zuckerman and Related Entities
Descriptions Of Investments For MBZ And Related Entities

Fund

Brickman Real Estate Fund I, LT

Brickman Real Estate Fund I1, LT

Brickman Real Estate Fund 100, LT

Brickiman Real Estate Fund [V, LP.

Brickman Real Estate Fund V, LP.

CCA Absolute Return Mumi S'I:ml:l.-g_v_.
L

Entity

MBZ 1996 Trust

MBZ 1996 Trust

MBZ 1996 Trust

MBZ 1983 Fd:lll.il.:f’ Trust

MEBZ 1998 Trust

MEZ 199 Trust (Mo Exempt), SN
College Marketing Ine

Description

Brickman Real Batate Fund [, LP ﬂl]'u} *Fund I T.a Dhelaware limated parhu.-rﬁlli].'t. wias formed on .’l.[Jnl 4, 2002 between Brickman Real Estate
Fund 1, GP as the general partner and vanous private investors as hmited partners for the purpose of investing in real estate property and
real estate secured loans. Fund 1 had a scheduled termination date of May 31, 2008 and included an extension option of up to bwenty-four
mamnths. O May 6, 2008, Fund [extended the term to May 30, 2008, Fund 1 intends to extend the term o bay 30, 2000, Only remairing
Investrment s 1280 Fifth Ave, all other investments have been monetized.

The Fund targets core assets which will produce a stable cash flow over the targeted hold period. [t seeks assets in markets that have long
term positive fundamentals and that have a history of hguidity. In summary, the Fund targets: Core + Investment, 16 office properties, 2
residential, Concentration in Boston, D, Metro NY, %% leased, very strong cash flows

The Fund invests in op portunistic real estate assets. Cursently, the Fund is focusing on distressed debt and equity opportunities.
Opportunistic Fund's Key Investments: Raw Land in the Hampions, Mez Debt in Savanah, GA, Resort property in Bermada (formerly Coral
Beach Club), Pirnacle Muilti-Family rental properties

The Fund targets core assets which will produce a stable cash low over the targeted hold perod. [Eseeks asgets i markets that have long
term positive fundamentals and that are considered haghly liguid. The majority of the assets will be office buildings, however there will also
be anvestments allocated to real estate debt and residestial real estate. The Fund included: B Debt Investinents, 4 Properties, Sister fund o
fund 11, Debt Investments have been marked

The Fund invests in opportunistic real estate assets. Currently, the Fund is specifically invested in 1280 Fifth Ave.

The fund strabegy is o generate an abdolute retum from Muncipal secustbes via
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Mortimer B. Zuckerman and Related Entities
Descriptions Of Investments For MBZ And Related Entities

Fund Entity

CCA Absolute Return Mumi ﬁl:rdh.-g:(_. LF  MBZ 1096 Trust |:Nan E'n.éqll.pl:]. LIshy
College Marketing Inc.

Corberus Firm Investors, LLC MBZ, MBZ 1% Trust, MBZ 1083
Famuly Trust

Coirt 51.'||.|.a:r|.- ":ﬂ[_‘lih:ll. Partners, LI MBZF

CVC Capital Partners Asia Pacific [, LP.  MBZ

Description

Along/ short Municipal Bond investment managed by Craig Hendck at Citi. The fund seeks to generate an absolute return fromm maunicipal
securities via (i) current income, (i) relative value trading opportunities and (i) the potential for longer-term capital appreciation should the
municipal, taxable vield ratios recover from cureently distended levels and revert towards historical averages.  The fund will trade both tax-
exermpt and taxable municipal bonds. The duration of the portfolio will depend on the relative value along the municipal vield curve, as
well as the relative steepness of the municipal to taxable vield curves. Mo leverage will be used.

Cerberus FIM [nvestors, LLC (the "Company'y was organized as a limited liability company in March 2006 pursuant to the provisions of the
laws of the Delaware Liruted Liabality Company Act, and commenced operations on March 9, 2006, Cerberus FIM, LLC. a Delaware limited
liakbility company, is the managing member [ Managing Member) of the Company. The Company was formed to invest substantially al of iks
assets indirectly (through FIM Holdings, LLC {'FIM Holdings®)) in General Motors Acceptance Corporation LLC, a Delaware limited lability
conmpany ["GMACT) in the other diversified financial services industey, and engage inany activities and transactions incidental ko the
foregoing. At December 31, 2007, the Company cwned approximately 83.76% of the members’ capatal of FIM Holdings. The company also
derves as the managing member of FIM Holdings.

Court Square Capital Partiers, lne. (YCourt Square” o the “Fuein®) has one of the most expenenced and tenured teams in the private equity
Industry. For more than 20 vears, William T. Comfort, David F. Thomas, Thomas F. MeWilliams, Michael A, Delaney and Joseph M. Silvestn
{eallectively, the " Mamaging Partners™), along with eight other members of the sentor mvestement team (bogether with the Managing
Partners, the "Investment Team™), have pursued a consistent strategy of sponsoring buyouts of businesses that possess attractive growth
prospects. Court Square Capital Partners [, LP. (the " Fund” or “Fund 117) is being established by Court Square and will be managed on a
substantially similar basis as Citigroup Venture Capatal Equity Partners, LP. ("Fund ") to invest primarily in ULS.-based middle-market
commpanies. Fund [, a $2.6 billion partnership established in 2001, has generated a realized gross [RR of 87.7% and a multiple of invested
capital of 4.7x. In keeping with the Investment Team's historical investment strategy, Fund [ is seeking commitments of 32.5 billion from
limpted partners. The Investment Team intends to commit $150 million to Fund [ Fund s 100% called, 1W00% committed, currently in
dstrbubion mode, {1 vi:nI:aEe amd can E'xpﬂcl: o s the 2 -1 year extensions ubilized. ﬁmmpmnieﬁ left i Pl.‘n'l'l:n]i{:l_. F00mm coat, 1.3b in
value, IRR on portfolio 39%.

CWC Capatal Partners Asia Pacific 11 LP. {the "Partnership') was established on 1st November 2004 and & registered as an exemprted limited
partnership in the Cayman [slands under The Exemphed Limated Partnership Law. The prncipal activity of the Pastnership i to seek to
generate significant long-term capital appreciation theough the making of private control equity investments in established, cash-generative
businesses in the Asia Pacific region. CVC Asia focuses on buyouts and investment in Japan, Greater Chana, South Korea and Auseralia.
They have a well-established local presence and proven execution capability in all key markets. CVC Asia's sentor management lead all
investment decisions for funds 1, [ and 1L Key professionals have on average over 14 vears of private equity experience.
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Mortimer B. Zuckerman and Related Entities
Descriptions Of Investments For MBZ And Related Entities

Fund

Ve Eu:rl.‘l[.'peam Erl.'lLI.i‘t_lf’ Fartners IV
(Europe Enterprise 1[)1

CVC European Equity Partners ¥V
(Europe Enterprise I1I)

Doubleline Total Return Bond Fund

Evercore Venture Pariners, LP.

Entity

WMBZ 1996 Trust (MNon E'u.-m.pl::l.. MBZ
1983 Famuly Trust

MEZ, MBZ 1996 Trust (Non Exermpt)

MBZ, MBZ 1996 Trust, MBZ 1996 Trust
(Mon Exempt), MBZ 1983 Family
Trust, MBZ Crut, USN Crut

MEBZ

Description

Specializing in European Buyouts and Investments, Realized and Unrealized portfolio currently valued at 1.2« cost. CVC Europe has a
global network of 18 offices and 72 buyeut professionals, including 27 partners with an average tenure of 12 years,

European Private Equity. 22% of commitment has been called, plenty of cash available for new deals. Only 3 portfolio companies at this
tiene, CVC Burope has a global network of 18 offices and 72 buyout professionals, including 27 partners with an average tenure of 12 years.

The investment secks o maximieze total return. The fund invests at least 80% of net assets in debt securities. It intends to invest more than
50% of net assets in mortgage-backed secunties of any maturity or type guaranteed by, or secured by collateral that s guaranteed by, the
United Stabes government, its agencies, instrumentalities or spensored corporations, or in privately isseed mortgagebacked securibies rated
at time of investment Aal or higher by Moody's or AA- or kigher '|.'|_l.r. or the equivalent by any other nationally recognized statistical
rating organization.

Evercore Venture Partners LP. (the “Partnership”) is a limited partnesship formed under the laws of the State of Delaware for the purpose of
making Portfolio Investments, as defined in the Partnership Agreement (the “Agreement™), as amended. Capitalized terms wsed herein and
not otherwise defined shall have the meaning set Forth in the Agreement. To the extest that this and the other notes that follow describe o
refer to the terms and provisions of the Agreement, they are miended as summanies only and are qualified in ther entirety by reference to
the Agreement ikself. The Pastnership was formed on October 16, 2000 and commenced operations on October 23, 2000, The Pastiership
changed its name from eCompanies - Evercore Venture Partners [LLP. on June 28, 2001, The Partnecship has a term of eight years from the
Inttial Closang Diate and s subject o earlier dissolution and termination upon the oceurrence of certain events as deseribed in the
Agreement. The General Partner may extend the term of the Partnership for up to two successive one-year periods, in each case with the
consent of a Majority in Interest of the Limated Partners. Thereafter, the Partnership will hguidate in an orderly manner and distrbaste all
investments or proceeds. In December 2003, the Partnership adopted the Third Amendment to the Agreement which extends the term of the
Partmership from eight to ten vears. The general partner of the Partnership is Evercore Venture Management LLC. (the "General Partner™).
The General Partmer changed its name from eCompanies - Evercore Venture Management Il LLC on June 28, 3000, Purssant to the terms of
an Investment Advisory Agreement, Evercore Venture Advisors LLC, (the " Advisor”™), a Delaware himited partnership, and an Affiliate of
the General Partner, originates and recommends investment opportunities to the Partnership, monitors and evaluates investments and
performs certain admaristrative services. The Partnership and Evercore Venture Partmers (N0 LP. ("EVE (NO07), a Delaware imited
partnership (a "Parallel lnvestment Pastiership™) and other Evercore relabed co-investors [Mote 9) eo-invest on a parallel basig in the
securities of companies selected by the Advisor. EVP (NOQ), however, has certain restrictions and limitatons on investments that are not
applicable to the Partnership. The Partnership will generally co-invest in the portfiolio of seeurities with EVE (NO) in the satio of their
respective aggregate Unfunded Capital Commitments.
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Mortimer B. Zuckerman and Related Entities
Descriptions Of Investments For MBZ And Related Entities

Fund Entity Description

Frameisco Pastners, LI MEZ The enclosed financial statements include the acoounts of Francisco Pastners, LT, and its parallel fund Francisco Partners Fund A, LP.
{rollectively the “Partnership”). The Partnership was organized as a Delaware limited partnership on May 8, 2000 to make investments in
technology companies, both domestically and internationally, for long-term capital appreciation, using various transaction structures
including leveraged buyouts, managerment buyouts, spinouts, recapitalizations, minority investments, restructurings and growth equity
investments. Francisco Partners Fund A, LT, which has total commibments of 3123 mallion, was established to facilitabe m‘m-«.]ud]i.l:ied
investors” investments in the same ivestments made by Francisco Partners, L. Both funds share all Partnership investments and expenses
o6 a pro-rata basis. The general partner of the Pastnership is Franeiseo Pastiees GP, LLC (the “General Partner”), a Delaware Linited Lablity

L".'III:IIP’HI'I}'.
Frescale Co-lnvestment 34, LLC MEBEZ, MBZ 1996 Trust {(Mon Exernpt), Drirect Co-lnvestment alongzide Cibigroup: Restructunng one of the leading semi-conductor design companies
MEZ 1983 Famuly Trust
Generation Capital Partsers 11, LP. MEZ Generation Capatal Pastners 11 LP (the "Pastiesslup') 15 a lintted partnesship formed wnder the Delaware Revised Usiform Limibed

Partnership Act pursuant to an agreement entered intoe as of March 28, 2008 (the "Partnershap Agreerment”). The general partner of the
Parh-ership 15 Generation Partmers 11 LLC 1“-& ‘General F'afh‘n:"r":l. The Phl.‘h‘n:"rﬁllip will {’:lpl:"nal:l.- wnkl March 28, 2000, unless terminatad
earlier or extended in accordance with the provisions of the Partnership Agreement. The Partnership was organized to achieve long-term
capital appreciation by inwesting in equity and equity-oriented securities of privately help companies in Healtheare Services & Technology,
Education, Media & Communications.

Glilot Capital Partners [ LP. MBZ An larsell venture capital fund investing in seed and early state software companies.

Glilot Capatal Partners [, LF. MEZ The primary olgective of the Fund 1 to generate favorable retums for the [nvestors through capatal apprecution, principally by making,
holding and disposing of equity and equity-related investments in [srael: and lsraeli-related high-tech companies

Gluskin Sheff and Associates MBZ Crut Canadian dollar denomimated corporate bond portfolio nvesting in High Grade and High Yield Canadian credit. Target allocation is 50%
high grade, and 50% high vield. William Webl is the Chief Investment Officer and David Rosenberg is the Chief Economist § Strategiat.
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Mortimer B. Zuckerman and Related Entities
Descriptions Of Investments For MBZ And Related Entities

Fund

Goldman Sachs MLP

Greyeroft Partners 11, LT

(35 Capital Partsers 11, LP.

(5 Capital Partners 111, LT,

Entity

WMBZ 1996 Trust (MNon E'u.-Jll.pl::l

MEZ

MBZ, MBZ19% Trust, MBZ 1994
Trust (Mon Exempt)

MEZ

Description

The Central MLP team at Goldman Sachs creates and manages customized portfolios invested in emergy MLP and MLP-related public equity
securities on a discretonary basis. Each portfolio is held ina separate account and s managed with the objective of total return as a result of
stable cash flow distributions that grow over time. The team will also take instructions as articulated by each particular client based on tax
considerations related to that client.

A venture capital fund led by Alan Patricoff. They seek to invest in promising digital media companies. They serve the founders and
investors whe have chosen ws as their partners, and help them to build large, successful businesses. Greverodt invests between S500,000 and
55 million at inception, and will increase on a staged basis to double that amount over time. They invest alone or alongside other firms, and
will accept a board seat when appropriate, although a board seat is nota prereguisite when syndicating with others. With offices in Mew
York and Los Angeles, they also leverage an extensive network of media and technology industry connections bo help their investess gain
vigibility, banld strabegic relattonships, and successfully bring their products to market.

G5 Capital Paetiers 11, LP. {the “Partnesshap”), a Delaware limited partnership, was formed for the purpose of investing in equity, equity-
redated and debt securities primarily acquired in privately-negotiated transactions, leveraged acquisitions, resrganizations and other equity
tramsactions. The Pastnership seeks to provide the parners with long-teem capital gains thiough such investinests. The Partnershap
conmumenced operations on April 15, 1995 and sold its last imvestment in 20090, G5 Advisors, LLC. (the "General Partmer” ), a wholly-owned
subsidiary of The Goldman Sachs Group, [ne. (e “Special Lirntbed Partner” ), extended the Partnership’s term unbil Apal 15, 2009 i1
accordance with the Amended and Restated Agreement of Limited Partnership dated Apeil 15, 1995 (the "Partnership Agreement™). At that
time, the General Partner initiated the winding up of the Partnership’s business in accordance with the Partnership Apreement.

G5 Capital Partners [, LP. (the “Partnership”), a Delaware limited partnership, was formed for the purpose of investing in equity, equity-
redated and debt securities [Jri:lll.ﬂl.‘i]}' dl.'l.‘lui.rElJ i priva!e|_v~:1|.-5\ﬁ|:idl1:"d transachions, ]l.-w.-r&Eed Eli.'l.'lui.‘rit:il.'lfl.‘r_. mmrﬁun.izaﬁnm and other Equ:il:}-
transactions. The Partnership seeks to provide the partners with long-term capital gains through such investments. The Partnershap
commenced operations on June 4, 1998, GS Advisors 111, LL.C. (the "General Partner”), a wholly-owned subsidiary of The Goldman Sachs
Group, Ine. (the "Special Limited Partner™), has extended the Partnership’s term until June 4, 2011 in accordance with the Amended and
Restated Agresment of Limited Phrhu.-rﬂhi].'t dated June 4, 1998 (the "Parhmﬁh:i[_m Ag:-eemn.-nt"]-.
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Mortimer B. Zuckerman and Related Entities
Descriptions Of Investments For MBZ And Related Entities

Fund

G5 Inwestment Partiers (OFf Shore)

G5 Investment Partners (On Shore)

Entity

MBZ Crut

MEBZ 199 Trust

Description

Goldman Sachs Investment Partners Offshore, LT, (the “Partnership”), a Cayman [slands limited partnership, was formed to achieve
attractive risk-adjusted returns with low correlation to tradittonal asset classes. The Partnership invests all or substantially all of its assets in
Goldman Sachs Investment Partners Offshore Aggregating Fund, LT, (the * Aggregating Vehicle™), a Cayman lslands limited partnership.
The Aggregating Vehicle in burn invests a significant portion of its assets in Goldman Sachs Investment Partners Master Fund, LP. (the
“Mlaster Partnership™), and its wholly owned subsidiary, Goldman Sachs Investment Partners Aggregating Fund Holdings Offshere, LI,
{the * Holding Company™). Goldman Sachs Investment Partners GP, LLC, a Delaware lumdted liability company, is the General Partner (the
"General Partier”™) of the Partiesship. G5 Investment Strategied, LLC s the investiment manager (YGSIS" or the *Investinent Manager™) of
the Partnership, Both the General Partner and Investment Manager are affiliates of Goldman, Sachs & Co. ("Goldman Sachs™), The
Partsershap commenced opesations on January 1, 2008 and will continse in existence until dissolved in accordance with the terms of the
Amended and Restated Limited Partnership Agreement dated December 6, 2007 {the “Partnership Agreement”). At December 31, 2008, the
Partnership had a 75.02% ownership in the Aggregating Vehscle. The performance of the Partnership is divectly affected by the performance
of the Aggrepating Vehicle, These financial statements should be read in conjunction with the attached consolidated financial statements of
the Agpregating Vehicle.

Geoldman Sacha [nvestrment Partners, L. {the “Parnership”), a Delaware limited partnership was formed to schieve attractive risk-adjusted
returns with low correlation to traditional asset classes. The Partnership invests all or substantially all of its assets in Goldman Sachs
Investment Partners Agrregating Fund, LT (the " Aggregating Vehicle™), a Delaware himited partnership. The Aggregating Vehicle in turn
invests a significant portion of its assets in Goldman Sachs Investment Partners bMaster Fund, LT, {the “Master Partnership™) and a wholly
owned subsidiary, Goldman Sachs Investment Partners Aggregating Fund Holdings, L. ithe "Halding Company ™). Goldman Sachs
Investiment Partners GF, LLC, a Delaware limited liability company, is the General Partner (the "General Partner”) of the Pastnership. GS
Investment Strategies, LLC s the investment manager (“G5I5” or the "lnvestment Manager”) of the Partnership. Both the General Partner
and Investiment Manager ase affiliates of Goldman, Sachs & Co. ("Goldisan Sachs”). The Pactnership comimenced operations on January 1,
2008 and will continue in existence until dissolved inaccordance with the terms of the Amended and Restated Limited Partnership
Agreement dated December 6, 2007 (the "Pastiership Agreement™). At Deceimber 31, 2008, the Patnershap had a 51.18% ownership in the
Agprepating Vehicle. The performance of the Partnership is directly affected by the performance of the Aggregating Vehicle. These financial
statements should be read in conjunction with the attached consolidated financial staternents of the Agpregating Vehicle.
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Mortimer B. Zuckerman and Related Entities
Descriptions Of Investments For MBZ And Related Entities

Fund

G5 Pravate EI.'[I.‘Ii.t:f’ Partmers 11, LT

[ Vi:ntag\é Fund, L.P.

Entity

MBZ, MBE 1996 Trust, MBZ 1996
Trust (Mon Exempd)

MBZ 1983 Fd:lll.il.:f’ Trust

Description

G5 Private Equity Partners [1, LP. {the “Partnership”), a Delaware limited partnership, was formed for the purpose of investing in pooled
investment vehicles via capital commitments to the issuers of such investments ("Fartnership [nvestments”™) and privately negotiated
transactions * Direct Investments”), generally sourced on a co-investment basis with certain other co-investment partnerships (" Co-
Investment Partnerships”). The Partnership may receive distributions-in-kind froom the Partnershap Investments representing securities of
the Parhu.-rﬁhi].'ﬁ Investrments' u:|1|.1.er|}-:iﬂg [Jﬁrtﬁ{ﬂ 0 companies 1”5&1.‘1.“.‘“_!( Investments™ and -k:;_:-_ﬂlm with r"urhn.-rﬂlrl.i].'ﬁ Investments and Direct
Investments, “Portfolio Investments”). The Partnership may also make investments directly or indirectly related to the Partnership
Iavestitents, il udi:ng_ I.'lr'l.dl.‘l‘l.}'i.l‘lg_ pmt&ﬂi.o L"'I.'Ill!lFl’HfL‘ib oweried b_lr Partn.efship Inwvestments, SwWaps, apntimns, and forwvard Curfency conittacts.
The Partrership s permitbed o invest both domestically and internationally across all sectors of the private equity market, The Partnership
conminenced operations on February 24, 1998 and will eontinue in exigtence untl the later to ocour of ([} December 31, 2009 or [i5) cne year
after the date by which all of the Partnership’s Portfolio Investments have been liquidated and the Partnership’s obligations (including,
without lemitation, contingent obligations) have termanated. The Partnership may alao be dissolved earlier as requested by G5 PEP 11
Advisors, LLC. (the “General Partner™) or its term may be extended by the General Partner with the approval by a majority in mterest of
the limited partners in accordance with the Amended and Restated Agreement of Limited Partnership dated November 1, 2008 (the
“Partnership Agreement”).

G5 Vintage Fund LP. (the "Partnesship”), a Delaware limited partnership, was formed for the purpose of investing in ([) pooled investment
vehicles wia capital commitments to the issuers of such investments ("Partnership Investrments”™), {it) pooled investment vehicles purchased
from the exisking owners of such pt‘u.'n]n:d investrments and not from the issuers of such nvestiments or transactions structured to share mhany
of the characteristics and economics of such purchases ("Secondary Investments™), and (1) privately negotiated transactions (" Direct
Investments”), generally sourced on a co-investment basis with certain other co-investment partnerships (“Co-lavestment Partnerships”).
The Partrership may recetve distributions-in-kind from the Partnership Investments and Secondary Investments representing secunties of
the Partnership Investiments’ and Secondary Investiments” underlying portfolio comparnies ("Secunty [nvestments” and together with
Partnership Investments, Secondary Investments and Direct Investments, “Portiolio Investrments™ ). The Partnership may also make
investments divectly or indisectly relabed bo the Partnership lnvestiments and Secondary lnvestments, including underlving portfolio
conmpanies owned by Partnership Investments and Secondary Investments, swaps, options, and forward currency contracts, The Partnership
is permiteed to invest both domestically and internationally across all sectors of the private equity market. The Partnership commenced
operations on November 5, 1998 and will continue in existence until the later fo occur of {1} December 31, 2009 or (1) one vear after the date
by which all of the Partnership’s Portfolio Investments have been liquidated and the Partnership’s obligations (including, without limitation,
contingent obligations) have terminated. The Pastnership may also be dissolved earlier as requested by G5 Vintage Advisors, LLC. {the
“General Partner”™) or its term may be extended by the General Partner with the approval by a majonty in interest of the limited partners
accordance with the Amended and Restated Agreement of Limited Partnership dated Novernber 5, 1998 (the “Partnership Agreement”).
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Mortimer B. Zuckerman and Related Entities
Descriptions Of Investments For MBZ And Related Entities

Fund

Heartland Industrial Partners, L.P.

Israel Infrastructure Fund [-C, LP.

JEM Chase - Money Mkt

Legacy Capital, LP.

MeDonnell

Entity

MEZ

MEZ 19% Trust, MBZ 1983 Family
Trust

MEZ

MEZ 19%6 Trust (Non Exempt)

MBZ, MBZ 1996 Trust (Non Exernpt),
MEZ 1983 Family Trust, USN College
Marketing Ine., MBZ Crut

Description

Heartland Industrial Partners, LP. {the 'Parl:n.em]ﬂp"] 15 & Delawiare limibed partn.en.]ﬂp formied pursuant o an agreement entered inbo as of
May 10, 2000 {the “Partnership Agreement®). The Partnership is organized for the principle purpose of investing in corporate acquisitions
and leveraged buyouts and makes investments as deemed advisable by Heartland Industral Associates, LL.C. {the "General Pastner’) a
Drelaware lumited Labality company. Orginal mvestment idea surrounded Manufacturing opportunities i US in 2000, imvestments were
made in '.I'.I_."m_. 2.."2|J|:|'.| . ';',-"m_. ﬁ_." M2 0% decline From the imitial investrnent. 4 mvestments are still in the Pﬁrtﬁ'ﬂ:in with a $253mm
valuation. Life of fund terminates in May ‘10, 2 -Tyear extensions will likely be used. The Partnership tecm s to continue through May 10,
20, which may be exterded b}- the Gemeral Partaer for up o Bt Comsecubive Orig-year ].'ﬁé':l’i.ﬁl].‘r a% degeribed and [vaidlsd for in the
Partmership Agreement. In connection with an amendment to the Partnership Agreement, the Partmership's Commitment Period was
termnated effective _I'amu.d:r}- 1, X006 AMrdi.ng]}-, available L‘upih:ll coanunitinents iy no lﬁl‘lg\ef ba drawen to fund new mvestenents, but may
b drawn to fund existing investments and expenses of the Partnership.

lzrael Infrastructune Fund (hereinatter - “the Fund”) represents three parallel partnerships: 1. lsrae] Infrastructure Fund I-4, LP.
{hereinafter - "the Partnership') 2 larael Infrastructure Fund [-B, LE.; 3. [srael Infrastrscture Fund [-C, LP. The Fund intessds to inatiate and
invest in infrastructure projects, entities and assets mainly in [srael. The Partnership was established on August 31, 2006, under the laws of
the State of [srael pursuant to an agreement between the General Partner and the lnitial Limated Partner. The term of the Fund is ben years
from the mitial |.|l.'ﬂ:|ﬂ$. wbp:"c.l: [55] up 1o bweo consecubive additional ore-year extensions, as decided I.W the General Partner m 118 sole and
abaolube diseretian. The Fund intends to initake and invest in infrastruckime progects, entibies and assets mainly in [srael, which offer
mvestment opportunities with the pmen.hal o enerate Mgrufxm1t imterest and dividend income and Laplhﬂ appreciation

Cash account, benchrmarked again.-u thi Citig:‘\l:lup G0 da}- T-Ball

The fund will construct a diversified portfolio of private equity fund investments and direct co-investments, primanly focused on the
People’s Republic of China, Macau, Hong Kong, andfor Taiwan

The portiolio taken as whole will be structured over the long term, first with an objective to seek to preserve principal, and second to seek to
enhance capital value. Investment include: (1) Short term tax-free money market instruments, (2) Municipal obligation and (3) U5 treasunies
and agency securities. The investment ﬁbjl:ﬁ:ivé 5 b ba competitive with the appropriate Ban.-la}-.-. Cdpifdl Muni Bond index [Bul.‘\ﬂ.'ld}'.‘r
Capital 5 Year Muni Bond Index) depending upon the average maturity and duration of the portfolio at that time.
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Mortimer B. Zuckerman and Related Entities
Descriptions Of Investments For MBZ And Related Entities

Fund

Maorgan Stanley - Money Mt

Morgan Stanley Credit Partners Fund,
LP.

Entity

MBZ, MBZ 1996 Trust, MBZ 1996 Trust
(Mon Exempt), MBZ 1983 Family
Trust, USN College Marketing Inc.,
MBZ Crut, USM Crut

MEZ, MBZ 1996 Trust (Mon Exernpt),
(=1 CL'I]I.&E;E' k'larkel:i:na Ine., BBE Crut

Muorgan Stanley Credit Partners Onshore . MBE, MBEZ 1996 Trust (Non Exerngst),

Maorgan Stanley-Munt Bonds - [T

Morgan Stanley-Muni Bonds - LT

Maorgan Stanley-Muni Bonds - ST

USM College Marketing e, MBZ Crut

MBZ, MEBZ 1% Trust [Nl.‘m E:n.é-:llL].'tI:].
MBZ 1996 Trust, MBZ Crut

MEZ, MBZ 1996 Trust (Mon Exempt)

MBZ, MEBZ 1% Trust [Nl.‘m E:n.é-:llL].'tI:].
MEZ 199 Trust, MBZ 1983 Family
Trust, MBZ Crut, USKN Cnl]eg\e
Marketing [ne.

Description

Cash account, benchmarked against the Citigroup 90 day T-Bill

The Morgan Stanley Credit Partners Fund LP has been organized to make investments in the corporate credit markets. The Fund intends to
invest on a global basis in order bo assemble an investment portiolio of wp bo 20 t0 25 pamary market investments. The Fund's primary
market investments are expected to be comprised primanly of fixed income loans and secunties, including preferred stock (which may
include an equity component) made in the context of corporate transactions such as acguisitions, debt refinancing, capital structure
restructurings, leveraged buyouts and DIF financings. The Fund will seek to maximize risk-adjusted returns by investing selectively in
transactions where issuers cannot access the high yield or leveraged loan markets or where these markets cannot provide the certainty,
speed, fexibility or confidentiality that such issuers may require. Importantly, the Fund will seek to leverage the propretary deal flow and
due diligence advantage embedded in the Morgan Stanley platform. The Fund will have the flexibility to invest in secondary market
purchases,

A Mlezzamine Debt Fund organized to make investments in the corporate credit markets. The Fund indends o invest on a global basis in
order to asseinble an investiment portfolio of up o 20 4o 25 primary market investments. The Fund's prmary macket investments are
expected to be comprised primarly of fixed income loans and securities, including preferred stock (which may include an equity
conmponent) made in the context of corporate transactions such as acquisitions, debt refinancing, capital structure restructurings, leveraged
buyouts and DIP financings. The Fund will seek to maximize risk-adjusted returns by investing selectively in transactions where 1ssuers
cannot access the high vield or leveraged loan markets or where those markets cannot provide the cerainty, speed, flexibility or
n‘mﬁdenh‘alit}- that such issuers MY requine.

Investrment obgectives of the Muni bonds: (a) Purchasing the highest credit quality bonds, (2) Capital Preservation, {3) Tax Free Income

Investment obpectives of the Muni bonds: (a) Purchasing the higheat credit quality bosds, (2) Capital Presecvation, (3) Tax Free Income

Investment objectives of the Muni bonds: (a) Puschasing the highest credit quality bonds, () Capital Preservation, (3) Tax Free Income
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Mortimer B. Zuckerman and Related Entities
Descriptions Of Investments For MBZ And Related Entities

Fund

Patricod Private Investment Club 11, LP.

Patricof Private Investment Club 1101, LI

Patricol Pravate Investment Club, L.

Paulscn Advantage Flus, LP.

Paulson Advantage, LI

Entity

MEZ

MEZ

MEZ

MEZ 1983 Family Trust, MBZ 1986
Trust (Mon Exemp)

MEZ 1983 Family Trust, MBZ 19%6
Trust (Mon Exempt)

Description

Patricod Private Investment Club I1 LP. is a limited partnesship organized en May 1, 1998 under the laws of Delaware. The purpose of the
partmership is to invest i equity securities ranging from early stage investments to later stage investments and tumaround situations in
pamllel with APA Excelsior V pa rtuers]ﬁ.pﬂ ["mmpﬂnix‘m Furids™ ) with the {:nbjm:‘ti'\-e of r\eu|izi:|1$ I""“E term uapih| appreciation.

Patricof Private Investment Club I LP. 15 a limited partnership organized under the laws of Delaware. The purpose of the partnership is to
invest in equity securities ranging from early stage vesture capital investments to later stage investments and turnaround situations in
pamllel with APA Excelsior ¥ pa rtnershipﬁ ["mmPanifm Funds™) with the {:ﬂ.‘tjm:‘l:i'\-e of r\eu|izi:|1$ I""“E term uapih| appreciation. The
partnership commenced operations on may, 16, 2000,

Patrscof Private Investrment Club, LP. is a limited partnershap organized on March 15, 199 under the laws of Delaware, The purpose of the
parinership is to invest in equity securities ranging From early stage investments o later stage investments and tumaround situations in
parallel with the Excelssor IV partnerships ("companion funds”} with the objective of realizing long term capital appreciation.

Paulson Advantage Plus LP. 15 a market neatral fund that seeks to achieve above average returns with bow volatility and low market
correlation. The Fund constructs a diversafied g]nl.ml [.'K’:lrﬂl‘ﬂ:il.‘l dedicated to event draven investing. In addition to a core focus on meérger
arbitrage, the Advantage Funds also include distressed investing and special situations: Merger Arbatrage: High quality spread deals,
ansounced mergers with the possibility of higher bids, unique deal structures and short deals unlikely bo cloge. Special Situations: Spin-oHs,
Litigations, Events Arbatrage, Restructurings, Proxy Contests, Post Bankruptey Equities. Distressed: Liguidations, High Yield Long,/ Short,
Capital Structure Arbitrage, Bankruptey / Reorganizations.

Paulson Advantage LI is a market neutral fund that seeks to achieve above average returns with low volatility and low market correlation
The Fund constructs a diversified global portfolio dedicated to event driven investing. In addition to a core focus on merger arbitrage, the

Advantage Funds alse include distressed iwvesting and spectal situations: Meeger Arbierage: High quality spread deals, announced mergers.
with the p{milﬁlit_lr |.'|F]1i.E|"|Er lrids, |.|.11i.1.]ue deal structures and short deals l.IIfIJi.kI.‘I}' to close. Spem'al Situations: ﬁpi.n-ﬂl’fh_. Litigdl:i.ﬁn&, Ewvents

Arbatrage, Restructurings, Proxy Contexts, Post Bankruptey Equities. Distressed: Liguidations, High Yeeld Long/Short, Capital Structure
Arbitrage, Bankruptey /Reorgani zations.
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Mortimer B. Zuckerman and Related Entities
Descriptions Of Investments For MBZ And Related Entities

Fund

Pequot / FMVE I, LP.

Ouadrangle Capital Partner, LP.

Quellos Co-Investment Fund 11, LP.

Quellos Co-lnvestment Fund 111, LP.

Cuellos Co-Investment Fund, LP.

Entity

MEZ

MEZ

MBZ, USN Cnllege Ma:hn.-ting Ine.,
MEZ 19% Trust (Mon Exempt), MBZ
1086 Trust, MBZE 1983 Fa:lll.i]:( Trust,
MBZ Crut

MBZ, MBZ 1996 Trust, MBZ 1996 Trust
(Mo Exempt), MBZ 1983 Family
Trust, USN College Marketing Ine.,
MBZ Crut

MEZ, UsN College Marketing Inc.,
MEZ 19%6 Trust (Mon Exempt), MBZ
19%a Trust, MBZ 1983 Family Trust,
MBZ Crut

Description

FMVE I, LP. {formerly Pequot Venture Partners [, LP.) (the *Partnership”) is a limited partnesship that commenced operations on February
15, 2000 and is erganized under the laws of the State of Delaware to invest and trade in securities. The Partnerahip was scheduled to end on
February 15, 2008. The General Partmer has extended the term of the Partnership for an additional two years to FPebruary 15, 2010, as
permatbed under the Limated Partnership Agreement. On August 20, 2008, the mvestment principals of Pequot YVentures, the venture capital
arm of Pequet Capital Management, Ine., formed a new firm, FiestMark Capital, LLC and assumed the investment management operations
of Pequot Ventures and full responsibility for the assets previowsly under the management of Pequot Ventures. Effective as of that date, the
mame of the Partnesship was changed from Peguot Venture Partners 1, LT, bo FMVP UL LP.

QT has invested in a diversified portfolic of 19 companies that cover a wide range of media and communications sectors within our
investment scope. Overall, we are pleased with the portfolio’s progression. QCT s fully committed and will not add new portfolic
coumpanies; our Bve-year comumitment period ended on bMay 23, 2005,

OB Co-lnvestimesnt Fund IL L. ("OCF 01" or the "Fund®) is being established as a successos fund to OB Co-lnvestment Fund, LP. ("OCF [}
Sumilar o0 QCF 1, the Fund will be structured to make select co-investments pamarily with the general partners and investment managers
uiderlying our Absolute Return Strategies (" ARS") and Private Capatal Steategies ('PCS") funds of funds.

Investinests are expected bo be made on a global basis with a focus on inkermediate-term opportunities sourced by wnderdying hedge fund
managers. Since 2006, BAA has sourced over 250 transactions from Co-lnvestment GPs across 80 different partrers and has invested maone

than 8750 million i aggregate across 45 such deals.

Quellos Co-Investment Fund, LFP. ("QCF” o the “"Fund”) i organieed as a Delaware series imited partnership. The Fund's objective is to
generate returns for investors through concentrated exposure to co-investments and special purpese fund investments primarily with the
general partners and investment managers underlying Quellos” absolute return and private capital funds of funds.
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Mortimer B. Zuckerman and Related Entities
Descriptions Of Investments For MBZ And Related Entities

Fund

Entity

Chuellos Financial Ventures [ (CRT), LP. MBZ, MBZ Crut

Quellos Private Capital 2002, LP. (U5

Mature)

Cuellos Private Capital 11, LI

Seix

Templeton Global Bosd Fund

MBZ, MBZ 1996 Trust, MBZ 1983
Famuly Trust

MBZ, MBZ 1996 Trust, MBZ 1996 Trust
(Mesn Exesnpt)

MBZ, MBZ 1996 Trust, MBZ 1996 Trust
(Mo Exempt), MBZ 1983 Family
Trust, USN College Marketing Ine.,
MBZ Crut, USM Crut

MBZ 1996 Trust (MNon E'u.-Jll.pl::l

Description

Cruellos Financial Ventures I LP. ("OQFY 11" or the "Fund') is a mulb-manager investment fund organized as a Delaware limited partnership,
which began operations in the first quarter of 2004, The Fund's objective is to generate supenior risk-adjusted returns for mvestors by
investing in a portfolio of hedge fund strategies (relative-value, event-driven, hedged-directional} and will attempt to enhance returms
through a venture capital structure m the underlyving hedge fund managers: Investing in Prop-Trading desks and Hedge Fund Groups.
Taking operating interest, participating in mgmt fees and performance fees. Only 3 funds left in portfolio: Blueharbor, Rosegrove, Stylous

Cruellos Private Capital 2002, LP s a multi-manager mvestiment fund organized as a Delaware limited partnership, which began operations
iry thee first quarter of 2004, The Fund's objective is to generate supenor risk-adjusted returns for investors by investing i a portfolio of hedge
fund strategies (relative-value, event-driven, hedged-directional). PE FOF lnvesting in mature company and venture interests only. 38%
LBO, 9% Distressed, 3% Mez, 3% 55, 46% Venture Capital.

Quellos Private Capital [1, LP. 15 a mulbi-manager investment fund organized as a Delaware linited partnership, which began operations in
the Hrst quarter of 2004, The Fund's oljective i o geserate supesior rsk-adjusted returns bor investoes by investing in a portolio of bedge
fund strategies [relative-value, event-driven, hedged-directional). PE FOF Investing in mature company and venture interests only, #0%
LBO, 8% Distressed, 6% 55, % Venture Capital.

The lnvestment Advisor will actively manage the porthelio with the goal of acheving favorable long term, consistent performance at
acceptable nsk levels by investing in a diversified portolio of Investment Grade and High Yield Bonds. The portfolio will not imvest in: (1)
Common Stock, (2) Derivatives, (CDS, Futures, Options, eke.) and (3) Convertibles. In addition, with the exception of the US. Government,
Federal Agencies, and Government-Sponsored Enterprizes, the portfolio will not (1) invest more than 5% of its assets in the securities of any
single suer or (2) invest moce than 25% of its assets inany one corporate sub-sector. The investment obgectives of the SEIX bonds: (1)
]:I1'n'I:’h-‘tiIIE in taxable Cl.‘ru'[_'pﬁrdl:l.- Bods (Z) Rea|:izinE Albaolute Return

A mutual fund that seeks current income with capital appreciation and growth of income by investing predominantly in bonds of
governments and government agencies located around the world. The fund’s quantitative and qualitative analvsis is supplemented with on-
the-ground research, leveraging the resources of local amalysts around the world to identify investment opportunities and risks that a solely
US.-based manager might miss.

Research efforts focus on rigerous country analysis to identify economic imbalances leading to value opportunities in currencies, interest
rates (duration] and sovereign credt.
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Mortimer B. Zuckerman and Related Entities
Descriptions Of Investments For MBZ And Related Entities

Fund

Templeton Global Bosd Fund

U5 Trust {BOA) - Mmu.-}- Pelket

Walor Equaty Partrers [ LP.

W55 Comunications Partmers IV, LP.

Entity

MBZ, MBZ 1996 Trust, MBZ 1996 Trust
(Mon Exempt), MBZ 1983 Family
Trust, USK College Marketing Inc.,
WBZ Crut, USH Crut

MBZ, USN Cl.'||.|e$|: h-'[a:l'll.l.-tinE Ine.

MEZ

MBZ 1996 Trust, MBZ 1996 Trust (Mon
Exempt)

Description

The Fund seeks current income, sith c.apit.a] a[.mp:l'n."ial:ixm and gn‘rwtln of imcome, 'b_l.r i:|w|£|:i:|1$ at least A% of s net assets in bonds of
governments and government agencies located anywhere in the world, Cruantitative and gualitative analysis is supplemented with on-the-
ground research, leveraging the resources of local analysts around the world to identify mvestrment opportunities and risks that a solely US.-
based mamager mught miss. Research efforts focus on nigorous country analysis to identify economic imbalances leading to valwe
opportunities in currencies, interest rates

Cash account, benchimarked against the Citigroup 90 day T-Bill

Valor equity partners [1LP. 1s a Delaware s a Limited partnership formed pursuant to and in accordance with the Delaware revised uniform
lirnited partnership act. The padmership was organized for the principal purpose of (a) investing in securities of the kind and nature
described in the partnerships confidential private offering memorandum, (b) managing and supervising such investments and () engaging
ifsuch other activities incidental o ancallary thereto as the general partier deeins necessary of advisable.

VS Comimunications Partners IV's combaned financial statements include the financial statements of VS5 Communicabions Partners [V, L.
{"CP IV™), W55 Communications Parallel Partners IV LI (the “Parallel Fund™), and V85 Communications Parallel I Partners IV, LI (the
“Parallel I Fund,” and together with CP IV and the Parallel Fund, collectively referved to as V55 IV” o the “Pastnesship™). There are fo
intercompany balances within the combined financial statements, CF 1V 15 a Delaware imited partnership formed pursuant to an Amended
and Restated Limited Partnership Apreement (the “CT [V Agreement”] dated as of September 27, 2004 (the date of inital elesing and
inception of CF IV). The Parallel Fund is a Delaware limited partnership formed pursuant to the OF IV Agreement and an Amended and
Restated Limited Partnership Agreement (the “Paralle]l Fund Agreement”) dabed as of September 27, 2004 (the date of initial elosing and

e prtion of the Parallel Fund). The Parallel 11 Fund is a Delaware Hmated parhn.-rﬁhi].'ﬁ formed pursuant bo the CF IV Agreement and an
Amended and Restated Limited Partnership Agreement (the *Parallel [ Fund Agreement,” and together with the CP IV Agreement and the
Parallel Fund Agreement, the “Partnership Agreement™) dated as of Jume 30, 2005 (the date of initial closing and inception of the Parallel 11
Fund). Pursuant to an amendment to the Partnership Agreement, which was approved in February 2006, the Outside Date was extended to
April 30, 2006, The investment objective of W55 [V is to achieve long-term appreciation of capital contributed by the Limited Partners and the
General Partner (together, the “Partners”) of CF [V, the Parallel Fund and the Parallel [ Fund through emphasis on investments m middle
market imedia, comimunications and information (*Media™) comparnies pramaily i North America and Europe. The perfosmance of V55 [V
may be affected by economic developments withan the media industry. The general partner of V55 1V is V55 Equities 1V, LLC (the “General
Partser" ). The managing members of the General Partner are Johi [ Veroais, John 5. Subles, Jeffrey T, Stevenson, Mareo Sodi and Scott ).
Troeller. The statement of changes in partners’ capital presents separately the interest of the General Partner and V55 Waiver Entity LLC
The following bref description of the Partnership Agreement is provided for general information purposes. Partners should refer to the
actual agreements for mire |.‘1.'|n|:||r.'r||.-te information. The terms of the CF IV, the Parallel Fund, and the Parallel [ Fund Agreements are
substantially simalar in all material respects. All capitalized terms used herein, unless otherwise defined herein, shall have the meanings
ascribed to such terms in the CF IV Agreement, the Parallel Fund Agreement, and the Parallel 11 Fund Agreement.
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Mortimer B. Zuckerman and Related Entities
Descriptions Of Investments For MBZ And Related Entities

Fund Entity Description

ZCAP- |'v‘|-::l|'u.'}- mkt MEBZ, MBZ 1996 Trust, MBZ 1906 Trust  Cash acoount, benchrmarked against thi Ci1:|h'n.lup G0 Ju._lr T-Ball
(Mon Exempt), MBZ 1983 Family
Trust, USK C-::l|]|.-,'qvu l‘!urkutulg =,
MBZ Crut

£ CAP - Money Mkt MEZ, MBZ 1996 Trust, MBZ 1996 Trust  Cash account, benchmarked againat the Citigroup 90 day T-Ball
[MNon Em:rlpt:l. hABZ 1983 |."'u.|11i|_].I
Trust, USN College Marketing Inc.,
MBZ Crut
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Mortimer B. Zuckerman
Disclosures

This performance report has been prepared for informational purposes only and is not intended to be a substitute for the official account statements that you receive from Morgan Stanley Smith
Barney LLC, or other thivd parly investment managers or custodians included in this consolidated report. The information in this report is approximate and subject to adjustment, wprdating and
correction and should not be relied upon for takmg any action without fivst confirming ils accuracy and completeness. Morgan Stanley Smith Barney LLC is ot responsible for any clerical,
comprctational or other inaccuracies, evrors or ontdssions. Morgan Stanley Smith Barney LLC oblains market valies and other data from various standard quotation services and ofher sources,
wilich we belivoe to be reliable. Howeoer, we do not warrant or guarantee the accuracy or completeness of any such information. The valwes that a client actually receives in the market for any
investuent may be higher or lower than the values reflected in this report. The values of securities and other investments not actively traded may be estimated or may not be available. To the extent
there are any discrepancies between your regular account statement and this report, you should rely on the regular accownt statement. Market values displayed in a regular account statement wmay
differ from the values displayed in this report due to, among other things, the use of different reporting methods, delays, markef conditions and tnterruptions. The figures in this report may not
include all relevant costs (Le., fees, commissions and taxes). The information in this report should not be considered as the sole basis for any investiment decision

Past results are not necessavily indicative of future resulls. Historically, broadly diversified portfolios have produced gains and losses due to changes within the equity, inferest rale, credif,
currency, commodity, and related derivatives markets. Additionally, gains and losses are impacted to varying degrees by inoestment acumen, market volatility, corporate activity, security selection,
regulatory oversight, trading volume, and money flows. These elements anddor their rate of change may not be present in the future and thus futwre pecformance may be impacted.

The information contained in this report is rot inlended to constitute investiment, legal, fax, accounting or other professional advice. We vecommend that clients contact their tax advisors o
determine the appropriate information fo be used in the preparation of their tax returns.

For securitivs not purchased through, or custodied af, Morgan Stanley Co. Incorporated, any data or information included in this report has been derived or provided either by you or another
financial inskifution, for which we are not responsible. To the extent that positions are not custodied at Morgan Stanley Co. Incorporated, they may not be covered by SIPC.

This Performance Report reflects Corporale Actions (such as dividends and stock splits) as soon as they are declared with respect to the underlying holding rather than when received in order to
ensure that your portfolio more fairly reflects your net assel position at all times. The corporate actions are based on information supplied o us by thivd party sources, for which Morgan Stanley

Smith Barney LLC assumes no responsibility.

Charts and graphs are for ilustratioe purposes ondy and are not intended fo represent the performance of any Morgan Stanley Smith Barney offering. broesfments and Services offered through
Morgan Stanley Smith Barney LLC, member SIPC,

In somie cases, this report may show the combined performance of brokerage accounts and adoisory accownts. Accounts in Hhis report may have had different investment objectives, been subject to
different rules and restrictions, and incurred different types of fees, mark-ups, commissions, and other charges. Benchmarks included in this consolidated report may not be the ones primarily
associated with the investment objectives of the accountis) and may be wsed for informational purposes only. Accordingly, the performance results for this portfolio may blend the performance of
assets and strategics that may not haoe been available in all of your accounts af all times during the reporting period.
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