death, shall pass to and be assumed by Purchaser upon the filing of the FAA Bill of Sale with the
FAA and delivery of the Aircraft to Purchaser in accordance with the provisions of this Agreement.
Upon delivery of the Aircraft in accordance with the provisions of this Agreement, Purchaser shall
assume and, effective as of the completion of the Closing, hercby assumes, all responsibility in
connection with the Aircraft and all risks incident 1o ownership, maintenance, repair, use and
modification thereof.

12 Other Matters.

(a8)  Except as otherwise provided herein, neither party hereto may assign this
Agreement or any rights or cbligations hereunder without the prior written consent of the other party,
Notwithstanding anything to the contrury provided in this Section 12, Purchaser may assign this
Agreement or any rights or obligations hereunder to any affiliate of Purchaser without the prior
written consent of Seller, provided that the assignee shall assume all liabilities hereunder.
Notwithstanding anything to the contrary provided in this Section 12, both parties hereto shall be
entitled to assign this Agreement (without the consent of the other party hereto) to a third party but
solely for the purpose of gualifying this transaction as part of a like-kind exchange under Section
1031 of the Internal Revenue Code of 1986, as amended and Revenue Procedure 2000-37. Such
assignment to a third party, however, shall not release the assigning party from its obligations to
perform hereunder, The non-assigning party agrees to cooperate with the assigning party to effect
such transaction with no additional costs to the non-assigning party.

(b}  Each party hereto agrees to execute and deliver such additional documents and
take such further actions as may be reasonably requested by the other pany to fully effectuate and
carry out the purposes of this Agreement.

(c) The provisions of this Agreement which by their terms are to be performed
and observed afier the Closing, and the several representations, warranties and agreements of the
parties herein contained, shall survive the Closing.

(d)  This Agreement sets forth the entire understanding of the parties hereto and
supersedes any and all pnor agreements, arrangements and understandings relating to the subject
matter hereof. No representation, promise, inducement or slalement of intention has been made by
either party which is not embodied in this Agreement, and neither party shall be bound by, or be

liable for, any alleged representation, promise. inducement, or statement of infenbon not embodicd
herein.

(e)  This Agreement may be executed in one or more counterparts, and all such
counterparts shall constitute one and the same instrument.
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N WITNESS WHEREOF, the panties to this Aircraft Purchase Agreement have
caused it to be executed by their duly authonzed representatives

ELLER.

BOVALE DEVE] OPMENTS, INC.,
TRUSTEE \J

L TRV s DL, SO
MName: John Wright
Title: _ Secretary o

BOVALF DEVELOPMENTS, TRUSTOR
By: fi%eelny -~ “‘Z
Nuno: Miteda2i Bou iz 7
lite: D, wecor.
Foetr AL ﬂnﬂ‘/’?

S o
PURCHASER. o

HYPERION AIR, INC

By: _
Name:
Title;

INSURED AIRCRAFT TITLE SERVICE, INC ., hereby acknowledges receipt of the Depositin the
amount of $100,000.00 USD and an executed copy of this Aircraft Purchase Agreement, and agrees
1o hold and dispose of the Deposit and, if received by it, the Purchase Price Balance and to perform
the other duties specified in the varnous provisions of this Agreement in accordance with said
provisions, including without limitation the provisions of Sections 1.1, 5 and 6 hercol.

Dated this  day of February, 2012

INSURED AIRCRAFT TITLE SERVICE, INC.

By: e e s
Name: Joan Robers
Title:  Vice President
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EXHIBIT A

Serial Number: -
Registration:

Manufacturer Date: 200
Total Time Airframe; 1,660 hrs
FEquipment

* Retractable Undercarmage

* Pilot and Co-pilot Brakes

+ Dual Controls

+ Air Conditioning

* VIP Step R/H passenger side

* Particle Separator

* Bleed Air Environmental Control System

* Cockpit Boost Fan for ECS

= Dual Flight Controls

* Retractable Wheel Gear

» Co-Pilot Whee! Brakes

» Shadin Fuel Flow Indicators on [1DS

» 48 Gal. Auxiliary Fuel Tank

» Heated Cilass Windshield

* lce/Refreshment Drawers

* Wool Carpet

» Custom cockpil storage

* Quiet Zone Interior

* Engine Plugs and Covers

* Forward recognition lights with pulse

» Whelen Strobe Light System with end lights on honzontal stabilizes
» LED Lower Anti-Collision light

» Devore tail rotor floodlight sysiem

* Dual Pane Windows

¢ Thermal/Acoustic Insulation System for soundproofing cabin
« (abin door activated overhead dome lights

Exterior / Interior

Flag blue exterior with Gold accent stripes. Cream leather upholstery in a 5 seat configuration
with cabinet bar (Edwards & Associates inlenor}
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EXHIBIT A-

Avionies

« Avionics Master Switch

* Gold Crown Wiring Harness

» Dual AFCS w/Flight Director

« Four Tube EFIS

* Dual King Gold Crown KTR-908
* Dual Nav KNR-634

* DME KDM-706

« Garmin GNS 500

* ADF KDF 806

* Transponder MST-67A

* PS Engineering PAC 24 Audio Panel
« RDR 2000 Weather Radar

+ Radar Altimeter

» EL T- 406 mhz

= Standby Attnude I, 3™

* Honeywell KTAS70 TAS System
+ Bose Headscts

Engines
Two Allison 250-C40B enganes
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EXHIBIT B

WARRANTY BILL OF SALE

The undersigned, Bovale Developments, Inc., Trustee, a Delaware corporation and
Bovale Developments, Trustor, a Irish company (together the “Seller™). is the owner of the full legal
and beneficial title in an the Bell 430 helicopter beanng Manulacturer's Senal .'~--- and
U.S. Registration No. Aogether with two (2) Rolls Royee model 250-C408 engines bearing
Manulacturer's Senal Nos and all avienics, equipment. systems,
furmishings and accessones installed on, contained in or attached Lo said aircraft and engines, and also
including all loose equipment that is normally or currently part of or associated with said areraft and
engines, and all aircraft records and documenis associated with said wrerafl, engines, avionics,
equipment (including loose equipment), systems, fumishing and/or accessonies, all as is more
particularly described in Exhibit A and Exhibit A-1 aitached 1w thal certain Atreralt Purchise
Agreement dated Felruary 2012 by and between Seller and Hyperion Air, Inc., a Delaware
corporation ("Purchaser™), and also mcluding all airframe, engme and accessory logbooks, Might and
operation manuals, maintenance and overhaul records, checklists, drawings, any issued FAA Form
137's, warranty documents, and all other records and paperwirk in Seller’s possession reluting 1o the
above-described aweralt, engines, aviomcs, equipment (including loose equipment). systems,
furnishings and/or accessories {collectively, the “Albrcralt™).

For and in consideration of the sum of Ten Dollars (310001 and other good and
valuable consideration, the receipt and sufficiency of winch are hereby acknowledged, Seller does
hereby grant, bargain, sell, convey, transfer and deliver unto Purchaser, all of Seller's nght, title and

interes! in and to the Aircraft

Seller hereby warrants to Purchaser, its successors and assigns, that Seller is the legal
owner of the Aircraft and that there is hereby conveyed to Purchaser good and marketable title to the
Aircrafl, free and clear of any and all claims, leases, trusts, liens, securily inlerests, morlgages
encumbrances, Prospective International Interests, Intemational Interests, Contracls of Sale
Prospective Sales and any other rights of others, including, without limitation, any outstanding or
delinguent taxes or fees or dulies attnbutable to or impeosed on or asserled against the Aurcralt by any
taxing jurisdiction, and Seller will warrant and defend such title forever, at the sole expense of Seller
against all claims and demands whatsoever. EXCEPT FOR THE WARRANTIES OF SELLER SET
FORTH IN THE PRECEDING SENIENCE. THE AIRCRAFT IS HEREBY SOLD TO
PURCHASER IN ITS “AS IS, WHERL IS" CONDITION AND “WITH ALL FAULTS

IN WITNESS WHEREOF, Seller has caused this Warranty Bill of Sale to be
executed by its duly authorized officer, as ol this diy of 2012
APMENTS I'Rl?"i TOR BOVALE DEVELQPMENTS, INC., TRUSTEE

Hﬂ'\f ALE DEVE
M By: &
Name : My erdpRd 3&;{ f/ Naune __\k
Fitle ;];yagﬁ? ol Title:

_gar’*&ﬁ-’, -?,.Wléyfﬂd/i

~John Wright
Secrelary

EFTA00285816



EXHIBI
WELIVI Y RECELIM

I_;., I 430 _I_.I._. aprie

‘\-I-.ll_l'..i.l. Wwrei Serial s -

iy i
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[reland.com Mail: N90O1RL Bovale Developments inc

Ireland.com Mail

N90IRL Bovale Developments inc

Subject NOO1RL Bovale Developments in

C

fo:  'Michael Bailey' <[ EEEEEEE

Courier £55.00
bale £250.00
Late payment charges to

(1/02/12 £385.20
Dissolution £300.00
Delaware Agents Fee & State

[axes £262.00
Annual Fee 2011 £1.605.00
Paid on account -£0 30N
Annual Fee 2012 £1.450.00

https://mail.ireland.com/zimbra’h/message”si

e L 5
v 4 b, sl

_I L";«_ bl B

Ddse

27179&sfi

[ue, 21 Feb, 2012 10:18

2&st=messag..

21/02/2012
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