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4660 Trindle: Roa 1300 Camp Hill By Pass, Camp Hill, PA. & Crossgates Drive, Mechanicsburg, PA
2,700 %0 13,000 5F available 2t this convenient West 650 10 13,000 SF available immediately. & 500t 21,000 SF available. Cwner will
Shore location. New finishes and ample windows. Excellent layouts. Close to downtown Hamisburg.  renovate to suit. Bxcellent access to all areas. DESIGN & MARKETING
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RENTAL RATES SURGE

Markets shoowed no sign of 2 slowdown as absorption taled 151050 sg. [
in the First Quarter of 20012, continuing o surge which began early in the First

Qusarter of 2010.

In the past nine guarters more than 450,000 sq. i of office space has been
absorbed. it's second best performace in 18 years. This solid run coupled with
improving mventory levels and rising asking rates are solid indications that
muarket fundamentals have firmed and should continue o remain favorable

1000 M. Frant Street, Wormleyshurg, PA. 1017 Mumsma Read, Womsleysburg, PA, 1300 Bent Creek Blvd., Mechanicshurg, PA. for 2012.

Just listed. Up to 3,400 SF for lease. &58 SF for imme diate occupancy. Minutes to 16,000 5F affice huilding awailable for sale. MARKET ANALYSIS 01-2012

Minutes from downtown. Great views. dawntawn, Fzcently rnovated. Sipnage avalkabe. 900 104,500 SF for lease. Priced ta mave. The absence of significant development coupled with continued high construction

cosls should benefit the leasing market going forward. The market continues

1610 to demonstrate that even with nsing rental rates and record low interest rates,
““":r_'" e e Eﬁlﬂg ':“;:.mj ::1'51:1:5 the flexibility of leasing versus ownership remains the preferred avenue [or
Buildings |  Imventery Available Rale | Rals 3 | sking Rent* 113 consumers at this lime.
CITY This stud  analures ove P —— er 17 mi
. . 5 study now analyzes over 1,000 properties encompassing over 17 million
E:EEE.; g; 1;25;:; }ﬁﬁ gi: g:: :E: gg: x:: H;ggiﬁg 12 ggg &g It and is arguably the most accurate measure of cccupancy and rental rates
m::: E+ 178 1'551'”9 143'501 EI”,-"I 200, oo | aet H-Q';'.'u ::ﬂ.ﬂﬂ-:ﬁ-ﬁﬂ EEIEUU available 1o the Mid State. We are humbled that so many of you rely on the solid

information which has been prepared in this analvsis over the past 13 years.

4,712,966 422,001 36,430 We will continue to be the only firm to provide guarterly market information on
EAST SHORE affice and business park properties with unsurpassed accuracy going forward.
B : Llass A 46| 177362 12700 | 94% | 95% 83% | 92% | 4% | §17.80-522.50 | 11,000 .
145 Limekiln Road, New Cumberland, PA. 20 Erford Road Lemoyne, PA 355 M. 21 Street, Camp Hill, PA. Class B+ 87 188242 185,076 B | 8 BB | 86% | A7% [ $15.05-517.80 | 13500
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4,500 to 14,015 5F officeflex avallable. Up to 2 500 5F for lease. Cavered parking. £00 SF 1o 3,900 SF available. New suites. [lass B 144 1,584,180 133,000 g 92% a3 M% | 91% | $13.75-515.05 22 600
Easy acess. First class finishes. Price to lease. Great rates. Small suites. Immediate pccupancy. Large windows. Coverad parking. Great rates. [lass C ] 417 825 0650 | 3% | 97% Bite | 8% [ A7% | $11.M0-513.75 4000

51,100

WEST SHORE Landmark Commerical Reality, Inc.
Class A 63 2 256,340 122236 | 08% | 04% 03% | 93% | 91% | $17.05-82250 | 23800 -
] 718 M. Franl 5t, SAT FINANCIAL CENTERS Class Be 13| 2427390 138,944 | 0% | O3% | 9% | 93%| 93% | $15.80-31795 | 24700 -:.:LI.:::-
Warmieysburg. PA 17043 A 1L Class B 164| 1858061 | 101225 | oa% | o4t | ode| gt | g4% | $142581580 | 10,400 S —
Class C ] 473,028 44500 [ 0% | B80% 01% | 89% | 92% | $12.00-314.25 4 600
“Serving Central PA Since 1993" Rewilve A 0 406,905 500
B Commarcial B Estate Valuation GRAND TOTAL 1.020] 17,355,802 1290332 | *Evcheding interior suite janitorial services. 151,050

B Industrial B Financing

B Residential Developments B Tax Assessment

N Land W Condemnation LOWER PAXTON  CAMP HILI SILVER SPRING
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Landmark Commerical Realty, Inc. = 20 Erford Road, Lemaoyne, P4 17043 _ www. landmarkcr.co Local Knowledge. .. Local Relationships. Building Trust.
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3605 Vartan Way, Harrishurg, PA




] MARKET SUMMARY

DOWNTOWN BUSINESS DISTRICT

Adter a difficult 2010 and 201 | which produced staggering losses, activity
improved sharply in the First Quarter of 2012 as absorption fotaled an
impressive 36,450 sq. fi. fueled by excellent demand from users i Class
B+ and Class B segments. Demand for Downtown properties increased
significantly over the past several weeks, a positive sign for a market
which has received much bed press inorecent moaths.

Activity from Class A fenants was less apparent in the First Quarter
&s absorption totaled oaly 500 sq. fi. Occupancy rates remain at 93%.
Demand for these premier propertics remains inconsistent and the
departure of Buchanan Ingersoll from the M & T Bank Building located
&t Second and Market Sireets later this vear should put additional pressure
on first class properties throughout the remainder of 2002,

The Class B+ segment showed signs of improvement in the First Quarter
of 2012 as occupancy rates rose io W% and absorption tetaled 12,650 sq.
ft. Demand for high rise towers fueled much of this activity as tenants
flocked to some of the best B+ product in the market. Furthermone,
several historic propertics remain available for these who can make a
substantial commitment to the marketplace. Prices for these propertics
continwe b adjust and activity should increase in the upcoming months.

Class B occupancy
rates rose sharply in
the First Quarter of
2012 a5 absorption
totaled 23,300 sg.
ft. Oecupancy rates
reached 91%, their
highest levels in
several quarters, as
demand  from less
premierusers finally
surfaced. Fewer
large suites remain,
most under 1000 sq. fi., and as owners make nOCcCsSATY CODCCSSIONS
tenands should continue to respond. The outlook, while uncenain, can
continwe b0 stabilize shoald pent up demand remain at current levels and
no significant new vacancies arise.

P
44 Hersha Drive, Harrishurg

EAST SHORE BUSINESS DISTRICT

After a solid Fouarth
Quarterin 2011 which
produced temific wd-
wanoes totaling nearly
TLO sq. fi., the
East Share Business
District continued its
surge as ahsorption
totabed 51,100 sq. fi.
Gains wene realized
across the board from
all sepments of the marketplace with the Class B scement showing some of the
SIFCHLZESE ITWOHTLETE LT

75 8. Houcks Road, Harrisburg

(cewpancy rates for Class A propertics mose to 4% as absorption tofaled 11000
sq. ft. Demand for the former Crump Insurance property helped fuel these
advances as over 44000 sq. fi. has been re-leased since the firms departure
last Oceober. Remtal rates are firming, concessions fading and occupancy levels
rising as demand continues 0 impress.

Absorption for the Class B+ segment totaled 13 500 sq. fi. in the First Qruaner
of 2012 pushing eccupancy rates 1o 90% in the process. Only a few properties
continue o undermine this segment and activity on these office buildings has
hoen brisk in recent weeks. Demand from new firms is a welcome sign going
forward in 2012. Several new firms have opened small fo medium sized offices
in the mid-state in recent woeeks and based on current activity bevels this rend
should continue.

Solid demand from Class B users pushed absorption to 22,600 sq. fi. in the First
Quarter of 2002, Occupancy rates remained at 92% as availsbility continwed
tor dwindle and large suites became more scarce. Much of the remaining Class
B inventory comsists of suites from 2000 sq. fi. and below. Underwhelming
prospertics with poor management will continue to underperform and get passed
over as sophisticated landlords make deals.

The demand for Class C properties on the East Shore was more modest in the First
Quanier of 2012, Absorption totaled 4000 sq. fi. and occupancy rates reached
Q3% _ Fewer availabilities remain at these less sophisticated properiies as buyers
are soguiring buildings, wiilizing remaining availabilnies and creating valwe.

WEST SHORE BUSINESS DISTRICT

Premier properiies continue to outpace much of the remaining segments
on the West Shore Business District as the “Flight to Quality” continues.
Abaorption totaled a remarkable 633500 sq. fi. in the First Quarter of 3012,

Oweupancy rates for Class A properties mose w 95% in the First Quarter of
3012 and absorption totaled an impressive 23,800 sq. ft.  The lack of larpe
availabilitics and the continued increase in cxpansions help push figures
higher. Few large suites remain and several deals are in the works to accupy
these first class offices. Prices have firmed substantially in recent months
and unkess a building is troubled, this should be the trend throughout the
remainder of 2012,

Demand for Class
B+ properics on
the West Shore
continued 0]
remeain vibrant as
absorption totaled
24,700 sg. fr. and
DCCUPENCY  Faics
rose even higher
o Sd%. Some
migration from the
Downtown Business District can be attributed oo thes
an improved market in general. With few new availabilitics anticipated
over the next guarter, the immediate future remains stable. Rental rates ane
reaching levels not seen in nearly four years as options. for wsers dwindle.

> eains coupled with

The Class B segment reached their highest levels in years closing the First
OQuarter of 2012 at a remarkable 95%, up significantly from the previous
year. Ahsorption totaled a healthy 10400 sq. fi. as users flocked to well
maintzined properties with solid locations and amenities.  If demand
persists, construction remains limited and no significant availabilities come
on line, the segment can continue to thrive.

The Class C segment managed to absorb 4,600 sq. ft in the First Quanter of
M2, Occupancy rates climbed to 91%. Excellent values remain for users
looking to enter the office market at rates far below higher priced, mone
modem pripenics.
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EMGIMEERS = CONSULTANTS

wnslkandwengineers. com
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Law Offices of
GATES. HALERUNER, HATCH & GUISE, P.C.

CONTACT US FOR ALL YOUR
REAL ESTATE NEEDS:

| & J031 Tax Free Exchangy

* Reverse Exchanges
. & Real Estate Consuliation
-I # [Leal Estate Developanemt

» Real Esgare Sale & Purchose

ORISR FEATURED PROPERTIES

Business Brokers
& Realty

Far aver 25 yaars, MLCA has halped paophe realize the dreas of
owning & business or investment property in Cantral Pennsybvania

COMFIDENTIAL Seller Serv
Incluide

+ Bigihhiid-har-Sale Ligiags

= Bwsiness Property Listings

= laweatment Proparty Lictings

+ Business & Market Yaluations

= Exit Strategy Advisory

+ Landing Retaurcag

» www.mcahizbrokers.com

Commurcial Business Listings
= Costom Coswiortep Fabricatar

* Elecirical & Lighting Contracior

* Tawern with Concert & Dance Hall

« Regionsl Reinil Wirslass Rasel)

* Home Imgrevement Company

= gvd many move aEabiished brringkses
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2745 N. Front Street, Harrisbung, PA
Approwamately 6,600 SF available for immediate
occupancy. Great views. Free parking. Will divide.

4807-4513 Jonestown Road, Harrisburg, PA.
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4507 N. Front Street, Harrisburg, PA
2,200 to 12,000 F available for immediate occu-
pancy at this first-class office. Spectacular views.

2708 Commerce Drive, Harrishurg, PA.
,000 5F medical offica sute. Approved surgical
canter. Thousands in finishes. Priced below market.

514 M. Front Street, Harrishurg, PA
1,300 to 10,000 availzble. On-site parking.
Spectacukar finishes. Across from YMCA.

3705 Elmwood Drive, Harrisbury, PA
15,574 5F avadlable for sale or kease. [T firm's

dream. Infrastructure for tachnobogy company.

Cabling Requirements. Customized Solutions.
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1,050ta 2,100 5F available. Temific small swites.
Rare opportunity for signage. Uparaded finishes.

2400 Thea Drive, Harrisburg, PA.
15,000 to 50,000 &F available immediately.
(Gliose to all areas. Great rates. Excellent panang.

4201 Grums Mill Road, Harrisburg, PA.
2 200 SF avadable for kease. Newly
renowvated. Great windows. Heart of Colonial Park.

—_——
Z300 Vartan Way, Harrishurg, PA.
1,190t0 4 850 3F for immediate cccupancy.
Exzcptional bocation. Ample parking

amnerfuity, =

CORPORATE
EDUCATION
HEALTHCARE

wWww.gotanner.com
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