BLUE MOUNTAIN CREDIT ALTERNATIVES FUND L.P.

SUBSCRIPTION DOCUMENTS

Administrator:
GlobeOp Financial Services LLC
One South Road
Harrison, New York 10528
Tel
Fax

If vou are not gualified or if vou decide not to participate in this offering, please retuwrn the Confidential Private
Placement Memorandum related 1o an investment opportunity in Blue Mouwnrain Credit Alternatives Fund L P
{together with all amendmenits thereaf and supplements thereto and any other information related 1o this
apparinrity provided to vou by BlueMountain Capital Management, LLC), the Partmership Agreement and these
Subscription Documents to BlueMountain Capital Management, LLC. These documents may not be reproduced,
duplicated or delivered without the prior consent of Blue Mounitain Capital Management, LLC.

Subscription Document September 2012 /' W-9 December 2011
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BLUE MOUNTAIN CREDIT ALTERNATIVES FUND L.P.
INVESTMENT PROCEDURES
Prospective investors should complete the following steps prior to subscribing:

1. All prospective investors in Blue Mountain Credit Alternatives Fund L.P. (the “Fund™) should
carefully review the attached Subscription Agreement, the Confidential Private Placement
Memorandum of the Fund, as the same may be updated, supplemented or modified from time to
time (the “Memorandum™), and the Fifth Amended and Restated Limited Partnership Agreement
of the Fund, as the same may be amended from time to time (the “Partnership Agreement™). You
should consult your financial, tax and legal advisors to determine whether an investment in the
Fund is suitable for you. Please see the Partnership Agreement for definitions of capitalized terms
not otherwise defined in these Subscription Documents.

2. Please complete the Subscription Documents, which include:

s Subscription Agreement. Date and sign two copies of the signature page and indicate the
Subscription Amount. Note that subscriptions by individual retirement accounts (IRAs) require
the signature of the qualified IRA custodian or trustee.

e Annex A - Investor Information. Complete all requested information.

s Annex B - Eligibility Representations. Complete all requested information.

o Annex C - Investor Ownership Certification. Complete all requesied information and certify.

s Annex D - Investor Wire Instructions. Complete all requested information.

e Annex E - Authorized Signatories. Entity investors only, complete all requested information.

s Annex I - [RS Form. Complete the attached [RS form.

s Annex G - Certification of non-Foreign Status. Complete if you are a U.S. Person.

3. Please send the completed Subscription Documents described above and address any questions to:

Blue Mountain Credit Alternatives Fund L.P.
c/o GlobeOp Financial Services LLC

One South Road

Harrison, New York 10528

Tel:
Fax

4. Pavment for the amount subscribed (not less than US$1,000,000 without the consent of the General
Partner) must be made by wire transfer prior to the date of your proposed subscription in
accordance with the Payment Instructions which follow these Investment Procedures. If all or any
portion of your subscription is not accepted for any reason, the unaccepted portion will be returned
to your account of origin without interest or deduction.

5. In order to verify the signature(s) on the Subscription Agreement, as well as the authority for all
future requests relating to the investment, please complete the list of authorized signatories at
Annex E, or for individual investors, provide a copy of vour passport or other government issued
document (e.g.. driver's license) bearing your name, picture and signature. Please note that the
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copy of yvour identification document must be certified if vou are not a national of an approved
country set forth in the footnote on the page entitled “Payment Instructions.™

. Upon acceptance of vour subscription by the Fund, a subscription confirmation will be sent to you.

If requesied by the Fund, the Investment Manager or the Administrator, each prospective investor that is
not a natural person must provide evidence that its constitutional documents permit it to make
investments in securities such as the Interests, that the prospective investor has taken all appropriate
action to authorize the investment and that the person(s) executing the Subscription Agreement has the
authority to do so.
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BLUE MOUNTAIN CREDIT ALTERNATIVES FUND L.P.
PAYMENT INSTRUCTIONS®

PAYMENT OF YOUR SUBSCRIPTION AMOUNT MUST BE MADE BY WIRE TRANSFER THROUGH
OR FROM A U.S. BANK OR A BANKING INSTITUTION ORGANIZED WITHIN A JURISDICTION,
TERRITORY OR REGION APPROVED BY THE FINANCIAL ACTION TASK FORCE (THE “FATF”)'
IN A SINGLE LUMP SUM FROM A SINGLE ACCOUNT (RATHER THAN TWO OR MORE SEPARATE
PAYMENTS FROM ONE OR MORE ACCOUNTS).

Payment must be made by wire transfer (in U.S. Dollars only) via Fedwire to:

Bank: JP Morgan Chase Bank
4 Metrotech Center, 8th Floor
Brooklyvn, NY 11245

ABA:
Swift:
AJC:  GlobeOp Financial Services LLC FBO Fund Clients
ACs#:
Ref:  FFC: Blue Mountain Credit Alternatives Fund L.P._
*IMPORTANT
l. Your completed Subscription Documents must be received by the Administrator at least 1

business day prior to the day of subscription. Additionally, vour Subscription Amount
must be received prior to such subscription date.

!,-‘..'I

Please have yvour bank fax and courier the attached Bank Confirmation Letter to the Fund.
In order to comply with the anti-money laundering regulations applicable to the Fund, the
Investment Manager, the General Partner and the Administrator, the attached Bank
Confirmation Letter MUST be completed by the financial institution which will be
remitting the subscription monies on behalf of the subscriber.

3. Please have your bank identify on the wire transfer and in the attached Bank Confirmation
Letter the name of the prospective Investor.

4, Please have your bank charge its wiring fees separately so that the Fund receives the entire
Subscription Amount.

As of September 2012, the FATF jurisdictions from which subscriptions will be accepted are:
Argentina, Auvstralia, Auvstria, Belgium, Brazil, Canada, China, Denmark, European Commission
(Member States), Finland, France, Germany, Greece, Gulf Co-operation Council, Hong Kong, Iceland,
India, Ireland, Italy, Japan, Kingdom of the Netherlands, Luxembourg, Mexico, New Zealand, Norway,

Portugal. Republic of Korea, Russian Federation, Singapore. South Africa, Spain, Sweden, Switzerland,
Turkey, United Kingdom and the United States.
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BANK CONFIRMATION LETTER
{To be placed on letterhead of the Regulated Institution remitting payment)

VIA COURIER AND FACSIMILE

Blue Mountain Credit Alternatives Fund L.P.

c/o GlobeOp Financial Services LLC
One South Road

Harrison, New York 10528

Tel:

Fax

Ladies and Gentlemen:

(Insert Date)

We have credited your account (Account No.: _} (GlobeOp Financial Services
LLC FBO Fund Clients A/C# [ 2 1P Morgan Chase Bank (swift No.: |||
(ABA No.: -J in the amount and for the subscriber set forth below. The number of the

wite transfer was

Amount of Funds Transferred:

Date of Transfer:

Name of Customer:

Address of Customer:

Name of Customer Account Being Debited:

Account Number Being Debited:

Yours sincerely,

Full Name:
Position:
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SUBSCRIPTION AGREEMENT

Blue Mountain Credit Alternatives Fund L.P.
cfo GlobeOp Financial Services LLC

One South Road

Harrison, New York 10528

Tel:

Re: Blue Mountain Credit Alternatives Fund L.P. {the “Fund™) - Subscription for Class §
Interests

Ladies and Gentlemen:

The undersigned (the “Investor”) wishes to become a limited partner in the above-named private
investment fund, which is a Delaware limited partnership, and to purchase Class 5 limited partnership
interests in the Fund {each, an “Interest”™) upon the terms and conditions set forth herein, in the
Confidential Private Placement Memorandum of the Fund in effect as of the date hereof, as the same may
be updated. supplemented or modified from time to time (the "Memorandum”™), and in the Fifth
Amended and Restated Limited Partnership Agreement of the Fund, as the same may be amended from
time to time (the “Partnership Agreement”). Capitalized terms used in this Subscription Agreement but
not otherwise defined herein shall have the meanings set forth in the Partnership Agreement.

The Investor understands that the representations, warranties, agreements and acknowledgments
made by the Investor in this Subscription Agreement and the Annexes hereto will survive the Investor's
admission as a limited partner in the Fund (a “Limited Partner™) and will be relied upon by the Fund,
Blue Mountain Credit GP, LLC, a Delaware limited liability company (the “(General Partner™). and
BlueMountain Capital Management, LLC, a Delaware limited liability company (the “Investment
Manager”), in determining the Fund's compliance with applicable federal and state securities laws and
regulations and the suitability of an investment in the Fund for the Investor.

The Investor hereby agrees as follows:

L SUBSCRIPTION FOR INTERESTS

(A) The Investor hereby irrevocably subscribes for Interests in the Fund and agrees to
contribute cash to the capital of the Fund in an amount equal to the subscription amount (the
“Subscription Amount™) set forth on the signature page hereof on the terms provided for herein, in the
Partnership Agreement and in the Memorandum. The minimum Subscription Amount is US51,000,000,
subject to the discretion of the General Pariner to accept lesser amounis. The Investor shall pay the
Subscription Amount in full by wire transfer in immediately available funds to the account set forth on
the page entitled “Payment Instructions™ at the front of these Subscription Documents prior to the closing
date of the Investor’s subscription. Payments will not earn interest. In connection with such subscription,
the Investor agrees to become a Limited Partner in the Fund and to be bound by the terms and conditions
of the Partnership Agreement.

(B) The Investor understands and agrees that this subscription is not binding on the Fund
until accepted by the General Partner and may be rejected, in whole or in part, by the General Partner, in
its sole discretion, for any reason or no reason at any time prior to acceptance thereof. 1f all or any
portion of the Investor's Subscription Amount is rejected for any reason, the portion of the amount not
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accepted will be returned to the Investor, without interest or deduction, via bank transfer to the account of
origination, and this Subscription Agreement shall have no force or effect with respect to such returned
amount.

(C) Upon execution of this Subscription Agreement and acceptance of this subscription by
the General Partner on behalf of the Fund, the Investor shall be a Limited Partner and become a party to
the Partnership Agreement.

IL. REPRESENTATIONS AND COVENANTS OF THE INVESTOR

To induce the Fund to accept this subscription, the Investor hereby makes the following
representations, warranties and covenants to the Fund, the General Partner, the Investment Manager and
the other Limited Partners:

(A All information that the Investor has provided to the Fund, the General Partner or the
Investment Manager concerning the Investor, the Investor's status, financial position and knowledge and
experience of financial, tax and business matters, or, in the case of an Investor that is an entity, the
knowledge and experience of financial, tax and business matters of the person making the investment
decision on behalf of such entity, including any information provided in the Annexes hereto (which are an
integral part of this Subscription Agreement and which are incorporated by reference herein), is true,
correct and complete as of the date set forth herein.

iB) The Investor understands that the offer and sale of Interests in the Fund to the Investor is
not being registered under the Securities Act of 1933, as amended (the “Securities Act™), the securities
laws of any state or the securities laws of any other jurisdiction, nor is such registration contemplated, but
rather the offer and sale is being made by the Fund pursuant to an exemption from registration provided in
Section 4(2) of the Securities Act. The Investor understands and agrees further that, subject to certain
limited withdrawal rights provided in the Partnership Agreement, the Interests must be held indefinitely
and cannot be resold, pledged, assigned or otherwise disposed of unless they are subsequently registered
under the Securities Act and such laws or an exemption from registration under the Securities Act and
such laws covering the sale of Imterests is available. Even if such an exemption is available, the
assignability and transferability of the Interests will be subject to substantial restrictions on transfer. The
Investor understands that the Fund is under no obligation to register the Interests on its behalf or to assist
it in complying with any exemption from such registration under the Securities Act, state securities laws
or the securities laws of any other jurisdiction. The Investor also understands that sales or transfers of the
Interests are further restricted by the provisions of the Partnership Agreement, pursuant to which, among
other restrictions, the Interests may not be transferred without the consent of the General Partner, which
consent may be withheld in its sole discretion.

(C) The Investor acknowledges that it is not subscribing pursuant hereto for Interests as a
result of or subsequent to (i) any advertisement, article, notice or other communications published in any
newspaper, magazine or similar media (including any internet site that is not password protected) or
broadcast over television or radio, or (ii) any seminar or meeting whose attendees, including the Investor,
had been invited as a result of, subsequent to or pursuant to any of the foregoing.

Dy The Investor has received, carefully read and understands the Partnership Agreement and
the Memorandum outlining, among other things, the organization and investment objectives and policies
of, and the risks and expenses of an investment in, the Fund. The Investor acknowledges that in making a
decision to subscribe for Interests the Investor has relied solely upon the Memorandum, the Partnership
Agreement and independent investigations made by the Investor. The Investor's investment in the
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Interests is consistent with the investment purposes, objectives and cash flow requirements of the Investor
and will not adversely affect the Investor’s overall need for diversification and liquidity.

(E) The Investor has been provided an opportunity to obtain any additional information
concerning the offering, the Fund and Blue Mountain Credit Alternatives Master Fund L.P., a Cayman
Islands exempted limited partnership (the “Master Fund™), to the extent such information is available or
can be acquired by the foregoing persons without unreasonable effort or expense, and has been given the
opportunity to ask questions of, and receive answers from, the Investment Manager concerning the terms
and conditions of the offering and other matters pertaining to this investment.

(F) The Investor is not relying on the Fund, the General Partner, the Investment Manager, the
Master Fund or any other person or entity with respect to the legal, tax, ERISA (as defined below) and
other economic considerations involved in this investment other than the Investor's own advisors.

(G The Investor will (i) keep confidential all information it may receive pertaining to the
Fund. the Master Fund, the General Partner, the Investment Manager and their affairs, except as required
by law, and (ii) use such information only for purposes reasonably related to its investment in the Fund.
The Investor has not reproduced, duplicated or delivered the Memorandum or this Subscription
Agreement to any other person, except to the Investor's professional advisors or as instructed by the
General Partner or Investment Manager.

iH) The Investor has such knowledge and experience in financial and business matters that
the Investor is capable of evaluating the merits and risks of the Investor's investment in the Fund and is
abhle to bear such risks, and has obtained, in the Investor's judgment, sufficient information from the Fund
or its authorized representatives to evaluate the merits and risks of such investment. The Investor has
evaluated the risks of investing in the Fund, understands there are substantial risks of loss incidental to the
purchase of Interests, and has determined that the Interests are a suitable investment for the Investor.

i1 The Investor is aware of the limited provisions for transferability and withdrawal from
the Fund and has read the sections of the Memorandum and the Partnership Agreement relating to
withdrawals of capital and the limitations on assignability of Interests. The Investor understands that it
will only be able to withdraw all or a portion of the balance in its Capital Account as of the last day of
March, June, September and December (each a “Withdrawal Date™), subject to the Class 5 Investor
Level Limit, a Withdrawal Fee for withdrawals made prior to the 12-month anniversary of the purchase of
the Interests being withdrawn and the other provisions set forth in the Memorandum under the heading
“Withdrawals.” Withdrawal rights may also be limited if, among other reasons set forth in the
Partnership Agreement, there exisis a state of affairs that constitutes a state of emergency as a result of
which disposal of the investments owned by the Master Fund is not reasonably practicable or it is not
reasonably practicable to determine fairly the value of Master Fund assets. In addition, the Investor
acknowledges and agrees that the General Partner may, in its sole discretion, require the Investor to
withdraw all or a portion of its Capital Account on 30 days™ prior written notice for any reason, and on
10 days’ prior written notice if the General Partner determines that the Fund might otherwise be adversely
affected. Withdrawals may be satisfied in cash or in kind, including by liguidating a pool of the Master
Fund's assets with a Net Asset Value equal to the withdrawn Interests as of their Withdrawal Date and
distributing the cash proceeds of such liquidation (net of any Performance Distribution and Withdrawal
Fee), which may be greater than or less than the Net Asset Value of the withdrawn Interests as of such
proposed date of withdrawal. The Investor has no need for liquidity in this investment, can afford a
complete loss of the investment and can afford to hold the investment for an indefinite period of time.

(I The Investor acknowledges that a withdrawal notice must be given by facsimile or by
letter to the Administrator at its fax number and address set out in these Subscription Documents. The
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Administrator will acknowledge receipt of any withdrawal request on behalf of the Fund, and in the event
no acknowledgement is received from the Administrator within 5 days of submitting the request, the
Investor should assume that the withdrawal reguest has not been received and such Investor should
contact the Administrator via telephone at _ to confirm the status of its request. No
withdrawal proceeds will be paid to an Investor requesting a withdrawal until the Administrator has
received the withdrawal request signed by such Investor or an authorized signatory of the Investor. None
of the Fund, the Investment Manager and the Administrator shall be responsible for any mis-delivery or
non-receipt of any facsimile.

(K The Investor is (i) an “accredited investor” as such term is defined in Regulation D
promulgated under the Securities Act: (ii) a “qualified purchaser” as such term is defined in Section
2(a)51) of the Investment Company Act of 1940, as amended (the “Investment Company Act™); and
(iii) a “gualified eligible person™ as such term is defined in Rule 4.7 promulgated under the Commodity
Exchange Act, as amended (the “CEA™).

(L) The Investor is acquiring the Interests subscribed for herein for its own account, for
investment purposes only and not with a view toward distributing or reselling the Interests in whole or in
part.

M) The Investor understands the method of compensation described in the Memorandum and
its risks, including that the Performance Distribution may create an incentive for the Investment Manager,
as an affiliate of Blue Mountain CA Master Fund GP, Lid., the general partner of the Master Fund, to
cause the Master Fund to make investments that are riskier or more speculative than would be the case in
the absence of the Performance Distribution.

() The Investor understands that:
(i) each of the Fund and the Master Fund has a limited operating history:

(i1} no federal or state agency has passed upon the Interests or made any findings or
determination as to the fairness of this investment; and

(i)  different classes of interests of the Fund are subject to different withdrawal rights
and Management Fee and incentive compensation percentages.

(0 The Investor has all requisite power, authority and capacity to acquire and hold the
Interests and to execute, deliver and comply with the terms of each of the instruments required to be
executed and delivered by the Investor in connection with the Investor's acquisition of an Interest,
including this Subscription Agreement, and such execution, delivery and compliance does not conflict
with, or constitute a default under, any instruments governing the Investor, any law, regulation or order,
or any agreement to which the Investor is a party or by which the Investor may be bound. If the Investor
is an entity, the person executing and delivering each of such instruments on behalf of the Investor has all
requisite power, authority and capacity to execute and deliver such instruments, and, upon request by the
General Partner, will furnish to the General Partner a true and correct copy of any formation documents of
the Investor, including all amendments thereto.

P If the Investor is a collective investment vehicle, it is in compliance with all federal

regulatory requirements including the registration rules of the Commodity Futures Trading Commission
(the "CFTC").
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() If the Investor is a Benefit Plan Investor (as such term is defined in Section 7 of
Annex B), the “named fiduciary™ (the “Plan Fiduciary™) with respect to the Benefit Plan Investor within
the meaning of Section 402(a) of Employee Retirement Income Security Act of 1974, as amended
(“ERISA™) executing this Subscription Agreement on behalf of the Benefit Plan Investor represents and
warrants to the Fund that:

(i) the Benefit Plan Investor is not a participant-directed defined contribution plan;

(i) the Benefit Plan Investor is not a Benefit Plan Investor qualified under ERISA
that is both voluntary and contributory;

(111} the Benefit Plan Investor’s commitment to purchase Interests does not, in the
aggregate, constitute more than 10% of the fair market value of the Benefit Plan
Investor's assets;

(v} the Benefit Plan Investor's investment in the Fund has been duly authorized by
all necessary parties, does not violate and is not otherwise inconsistent with the
terms of any legal document constituting the Benefit Plan Investor or any trust
agreement thereunder;

(V) the Plan Fiduciary is authorized to make, and is responsible for, the decision to
invest in the Fund, has considered a number of factors with respect to the Benefit
Plan Investor's investment in the Fund and has determined that, in view of such
considerations, the purchase of Interests is consistent with the Plan Fiduciary's
responsibilities under ERISA. Such factors include, but are not limited to:

(a) the role such investment or investment course of action plays in that
portion of the Benefit Plan Investor's portfolio that the Plan Fiduciary
manages;

(b whether the investment or investment course of action is reasonably

designed as part of that portion of the portfolio managed by the Plan
Fiduciary to further the purposes of the Benefit Plan Investor, taking into
account both the risk of loss and the opportunity for gain that could result
therefrom:

(c) the composition of that portion of the portfolio that the Plan Fiduciary
manages with regard to diversification;

id) the liquidity and current rate of return of that portion of the portfolio
managed by the Plan Fiduciary relative to the anticipated cash flow

requirements of the Benefit Plan Investor;

(e) the projected return of that portion of the portfolio managed by the Plan
Fiduciary relative to the funding objectives of the Benefit Plan Investor;

if) whether an investment in the Fund is permissible under the documents
governing the Benefit Plan Investor and the Plan Fiduciary: and

(z) the risks associated with an investment in the Fund and the fact that the
Investor will be permitted to withdraw all or a portion of its Capital
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Account balance only on the applicable Withdrawal Date, upon at least
three months” prior written notice to the Fund, subject to the other
restrictions contained in the Memorandum, including, without limitation,
the Soft Lock; and

(Vi) the Plan Fiduciary is (a) responsible for the decision to invest in the Fund,
(b) independent of the Fund, the General Partner or any of their affiliates and
(c) qualified to make such investment decision.

iR If the Investor is a Benefit Plan Investor, its acquisition and holding of Interests and the
activities of the Investment Manager will not cause any prohibited transactions within the meaning of
Section 406 of ERISA or Section 4975 of the Internal Revenue Code of 1986, as amended (the “Code™)
or will qualify for exemptive relief under a regulatory, class or individual prohibited transaction
exemption which is applicable to the Benefit Plan Investor.

(5) The Investor acknowledges and directs by its signature below that its entire Subscription
Amount shall be used by the Fund exclusively to subscribe for limited partnership interests in the Master
Fund. The Investor further acknowledges that the activities of the Investment Manager and the General
Partner at the Fund level will be ministerial and clerical in nature. Accordingly, if the Investor is a
Benefit Plan Investor, the Plan Fiduciary with respect to such Benefit Plan Investor shall bear
responsibility not only for the Benefit Plan Investor’s investment in the Fund but for the subsequent
investment of the Fund's assets in the Master Fund.

(T) The Investor acknowledges that no purchase of Interests by or proposed transfer of
Interests to a person that has represented that it is a Benefit Plan Investor shall be permitted to the extent
that such purchase or transfer would result in persons that have represented that they are Benefit Plan
Investors owning 25% or more of the value of the Master Fund's net assets immediately after such
purchase or proposed transfer (excluding any Interests of the Investment Manager and its “affiliates,”
within the meaning of the U.S. Department of Labor regulations promulgated at 29 C.FR. §2510.3-
L1O1if)3)). In addition, the Investor acknowledges that the General Partner may require a Benefit Plan
Investor to withdraw all or a portion of its Interests to the extent necessary to comply with the 25%
limitation.

(L The Investor understands that the value of a Limited Partner's Capital Account and
withdrawals therefrom under the Partnership Agreement, and the performance of the Fund, may be based
on unaudited and, in some cases, estimated valuations of the Fund's investments and that valuations
provided in the Investor's account statement may be an unaudited, estimated value.

(V) The Investor acknowledges and understands that the Fund is a feeder fund in a
master-feeder structure and that the Fund will bear its pro-rata portion of the Master Fund's expenses.

(W) The Investor represents and warrants that, to the best of its knowledge, the Investor and,
if the Investor is an organization, each owner holding 10% or more of the Investor's equity, each senior
management official of the Investor (director or executive officer or similar official), each affiliate of the
Investor, and if the Investor is privately owned, each person with any beneficial equity interest in the
Investor is not named on or blocked by any of the following lists (the “Prohibited Lists'):

(i the Office of Foreign Assets Control (“OFAC™) SDN and Blocked Persons List
(found at http:/f'www. treasury.goviofac/downloads/t] 1sdn.pdf) and the list of
OFAC BSanctions Programs (found at http//www. treasury. goviresource-
center/sanctions/Programs/), which list foreign nations, organizations and
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individuals subject to economic and trade sanctions, based on U.S. foreign policy
and national security goals; and

(i) Executive Order 13224, which sets forth a list of individoals and groups with
whom U.S. persons are prohibited from doing business because such persons
have been identified as terrorists or persons who support terrorism (found at
http:/fwww.treasury. goviresource-center/sanctions/Documents/ 1 3224 pdf).

(X)) The Investor represents and warrants that it has conducted thorough due diligence with
respect to all of its beneficial owners, has established the identities of all beneficial owners and the source
of each of the beneficial owner's funds, and will retain evidence of any such identities, any such source of
funds and any such due diligence. The Investor is advised that, by law, the Fund and/or the Administrator
may be obligated to “freeze” the account of such Investor, either by prohibiting additional investments
from the Investor, declining any withdrawal requests and/or segregating the assets in the account in
compliance with governmental regulations, and the Fund or the Administrator may also be required to
report such action and to disclose the Investor's identity to OFAC or other applicable authority. The
Investor further acknowledges that the General Partner may suspend the withdrawal rights of the Investor
if the General Partner determines it is necessary to do so to comply with anti-money laundering
regulations applicable to the Fund, the General Partner, any of their affiliates, or any of the Fund’s other
service providers. The Investor reasonably believes that entering into a financial relationship with the
Fund will not cause the Fund to contravene any federal, state or foreign laws and regulations relating to
mongy laundering.

i) The Investor represents and warrants that, to the best of its knowledge, none of the
Investor, any person controlling or controlled by the Investor, any person having a beneficial interest in
the Investor (if the Investor is a privately held entity), or any person for whom the Investor is acting as
agent or nominee in connection with this investment is a senior foreign political figure," or any immediate
family member” or close associate’ of a senior foreign political figure as such terms are defined in the
footnotes below.

V) The Investor represents and warrants that, to the best of the Investor's knowledge, the
money that the Investor seeks to invest is not derived from any criminal enterprise or activity.

(AA)  If the Investor is a non-U.S. banking institution (a “Non-U.5. Bank™) or if the Investor
receives deposits from, makes payments on behalf of, or handles other financial transactions related to a
Non-U.5. Bank, the Investor represents and warrants to the Fund that:

A “senior foreign political figure™ is defined as a senior official in the executive, legislative, administrative,
military or judicial branches of a non-U.5. government {whether elected or not), a senior official of a major
non-U.S. political party, or a senior executive of a non-U.S. government-owned corporation.  In addition, a
“senior foreign political figure” includes any corporation. business or other entity that has been formed by, or
for the benefit of, a senior foreign political figure.

“Immediate family” of a senior foreign political figure typically includes the figure’s parents, siblings, spouse,
children and in-laws.

A “close associate” of a senior foreign political figure 15 a person who 1s widely and publicly known to maintain
an unusually close relationship with the senior foreign political figure, and includes a person who is in a
position to conduct substantial U.S. and non-U.5. financial transactions on behalf of the senior foreign political
figure.
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(i) the Mon-11.5. Bank has a fixed address, other than solely an electronic address, in
a country in which the Non-U.S. Bank is authorized to conduct banking
activities;

(i) the Non-L1.5. Bank employs one or more individuals on a full-time basis;
(iii)  the Non-U.S. Bank maintains operating records related to its banking activities;

(iv) the Non-U.5. Bank is subject to inspection by the banking authority that licensed
the Non-U.S. Bank to conduct banking activities; and

(v) the Non-U.S. Bank does not provide banking services to any other Non-U.5.
Bank that does not have a physical presence in any country and that is not a
regulated affiliate.

(BB} The Investor understands, acknowledges and agrees that any withdrawal proceeds paid to
the Investor will be paid only to an account in the Investor's name, unless the General Partner and the
Administrator determine otherwise, and that the Fund and/or the Administrator may require that such
proceeds be paid via bank transfer into the account from which the Investor's subscription funds
originated. The Investor understands, acknowledges and agrees that withdrawal proceeds will not be paid
to a third party account. The Investor understands, acknowledges and agrees, further, that the Investor
may encounter delays in effecting withdrawals or partial withdrawals or in receiving distributions or other
payments from the Fund, and may be required to withdraw all of its Interests, if information requested by
the Fund or its agents or service providers is not provided in a timely manner.

(CCy  If the Investor is purchasing Interests as agent, trustee, representative, intermediary,
nominee or in any similar capacity for any other person, (i) the Investor represents and warrants that it has
all requisite power and authority from all such persons to execute and perform the obligations under this
Subscription Agreement and has made the representations, warranties and covenants herein on behalf of
itself and such persons, (ii) upon the request of the General Partner it shall provide a copy of its
anti-money laundering policies, procedures and controls (together, the “AML Policies™) to the General
Partner and (iii) the Investor represents that it is in compliance with its AML Policies and that its AML
Policies have been approved by counsel or internal compliance personnel reasonably informed of
anti-money laundering policies and their implementation and has not received a deficiency letter, negative
report or any similar determination regarding its AML Policies from independent accountants, internal
auditors or some other person responsible for reviewing compliance with its AML Policies.

(DD)  The Investor acknowledges that due to anti-money laundering requirements operating
within their respective jurisdictions, the Administrator or the Fund (as the case may be) may require
further identification of the Investor and/or the source of funds before a subscription or withdrawal can be
processed and the Administrator and the Fund shall each be held harmless and indemnified against any
loss arising as a result of a failure to process the subscription or withdrawal if such information and/or
documentation as has been required by the parties referred to has not been provided by the Investor,

(EE) The Investor certifies under penalties of perjury that (i) the Investor's taxpaver
identification number provided on Annex A is correct and (i1) the information contained in any Form W-9
(Request for Taxpayer Identification Number and Certification) or other tax form submitted with the
completed subscription materials is correct, and the Investor shall promptly inform the Fund of any
change in such information and execute a new form with the correct information.
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(FFy  The Investor will report partnership items on the Investor's tax returns in a manner
consistent with the treatment of such items on the Fund's tax returns. The Investor understands and
agrees that the Fund may not be able to deliver a Schedule K-1 to the Investor prior to April 15 in each
year and that the Invesior is responsible for requesting an extension to file the Investor's tax returns in the
event it does not receive a Schedule K-1 prior to April 15.

(GG) The Investor understands that the discussion of the tax consequences arising from an
investment in the Fund set forth in the “Certain Tax and ERISA Considerations” section of the
Memorandum is general in nature, and the tax consequences to the Investor of an investment in the Fund
may depend on the Investor's circumstances. None of the Fund, the Master Fund, the General Partner,
the Investment Manager or any of their affiliates, service providers or consultants, assumes any
responsibility for the tax consequences to the Investor of any investment in the Fund. The Investor is
relying solely upon the advice of its own tax and legal advisors and not upon the general discussion of
such matters set forth in the “Certain Tax and ERISA Considerations” section of the Memorandum.

(HH) Except as otherwise disclosed to the Fund in writing, the Investor represents and warrants
that [CHECK APPROPRIATE BOX (ONE ONLY)]

O Investing for Own Account as an Investor:

(i) The Investor is subscribing for Interests in the Fund solely for its own account,
risk and beneficial or economic interest, as an investor, and the Investor (a) is not
and is not acting as an agent, trustee or representative or in a similar agency
capacity (as a “Nominee") for any other individual or entity, (b)is not an
investment fund or trust with investors of its own (an “Intermediary” - which
does not include an employee benefit plan or pension plan of a U.S. federal, state
or local government or a company publicly traded in the United States) and
(c) has no present intention of selling or assigning Interests in the Fund.

O Investing for Own Account as an Intermediary:

(1) The Investor is subscribing for Interests in the Fund for its own account, risk and
beneficial or economic interest, as an investment fund or investment trust, with
investors of its own, and is not otherwise acting as an agent, trustee or
representative or in a similar agency capacity for any other individual or entity.

(i1} The Investor (a) has established an anti-money laundering program and is in
compliance with anti-money laundering laws and regulations applicable to it and
such anti-money laundering program includes policies, procedures and controls
designed to detect and prevent money laundering which the Investor believes
effectively prevent the use of the Investor or its funds, personnel or facilities for
money laundering purposes, (b) shall provide a copy of its AML Policies to the
General Partner upon the request of the General Partner and (c) represents that it
is in compliance with its AML Policies and that its AML Policies have been
approved by counsel or internal compliance personnel reasonably informed of
anti-money laundering policies and their implementation and has not received a
deficiency letter, negative report or any similar determination regarding its AML
Policies from independent accountants, internal auditors or some other person
responsible for reviewing compliance with its AML Policies.
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(iii) The Investor routinely establishes and verifies the identities of its investors and
checks their names against the Prohibited Lists and has done this with respect to
all its investors. The Investor routinely conducts due diligence investigations of
its investors and, to the Investor’s knowledge and belief, no such investor
presents unusual money laundering concerns.

O Investing as a Nominee:

(1) The Investor is subscribing for Interests in the Fund as a record owner in its
capacity as an agent, trustee, nominee or representative for, or will enter into a
swap, structured note or other derivative instruments, the return from which is
based in whole or in part on the return of the Fund (a “Swap™) with, one or more
principals {each, a “Beneficial Owner”).

(i) The Investor understands and acknowledges that the representations, warranties
and agreements made herein are made by the Investor (a) with respect to the
Investor and (b) with respect to each Beneficial Owner. The Investor further
represents and warrants that it has all requisite power and authority to act on
behalf of each Beneficial Owner to execute and perform all obligations under the
Subscription Agreement. The Investor also agrees to indemnify the Fund, the
Master Fund, the Administrator, the Investment Manager, the General Partner
and each of their affiliates, and their respective directors, members, partners,
officers, emplovees and agents for any and all cosis, fees and expenses (including
legal fees and disbursements) in connection with any damages resulting from the
Investor's or any Beneficial Owner's misrepresentation or misstatement
contained herein. or the assertion of the Investor's lack of proper authorization
from any Beneficial Owner to enter into this Subscription Agreement or perform
the obligations hereof. Nothing herein constitutes an agreement or statement by
the Fund as to the legality of a Swap or the suitability of a Swap for any
Beneficial Owner.

(iii)  The Investor (a) has performed an appropriate investigation to determine and
verify the identity of each Beneficial Owner, and will provide information on and
evidence of the identity of any Beneficial Owner to the Fund and/or the
Administrator upon request, (b) reasonably believes with respect to the Investor
and each Beneficial Owner that entering into a financial relationship with the
Fund will not cause the Fund and/or the Administrator to contravene any federal,
state or foreign laws and regulations relating to money laundering and (c) with
respect to each Beneficial Owner entering into a Swap: (1) such Beneficial
Owner is authorized under its constituent documents and applicable law to enter
into the Swap and also would be so authorized to invest directly in the Fund;
(2)such Beneficial Owner has received and reviewed a copy of the
Memorandum; (3) such Beneficial Owner acknowledges that the Fund, its
affiliates and/or the Administrator are not responsible for the legality, suitability
or tax consequences of the Swap and that the Investor is not an agent of the Fund;
and (4) such Beneficial Owner is an “accredited investor™ as such term is defined
in Regulation D promulgated under the Securities Act, a “qualified purchaser” as
such term is defined in Section 2{a)(51) of the Investment Company Act, and a

“qualified eligible person™ as such term is defined in Rule 4.7 promulgated under
the CEA.
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(1} The execution, delivery and performance by the Investor of this Subscription Agreement
are within the powers of the Investor, have been duly authorized and will not constitute or result in a
breach or default under or conflict with any order, ruling or regulation of any court or other tribunal or of
any governmental commission or agency, or any agreement or other undertaking, to which the Investor is
a party or by which the Investor is bound, and. if the Investor is not an individual, will not violate any
provisions of the constitutional documents of the Investor. The signature on this Subscription Agreement
is genuine, and the signatory, if the Investor is an individual, has legal competence and capacity to
execute the same, or, if the Investor is not an individual, the signatory has been duly authorized to execute
the same. If the Investor is not an individual, the signatories set forth on Annex E hereto are authorized to
act on behalf of the Investor with respect to its Interests. This Subscription Agreement constitutes a legal,
valid and binding obligation of the Investor, enforceable in accordance with its terms.

(11 The Investor acknowledges and agrees that Interests in the Fund may not be issued until
such time as the Administrator has received and is satisfied with all the information and documentation
requested to verify the Investor's identity and/or the source of funds. The General Partner or the
Administrator on its behalf reserves the right to refuse to make or process (in the case of the
Administrator) any payment of withdrawal proceeds or distribution to the Investor, until such time as the
Administrator has received and is satisfied with all the information and documentation requested to verify
the Investor’s identity and source of funds.

(KK) The Investor acknowledges and agrees that each of the Fund, the General Partner, the
Investment Manager and/or the Adminisirator may disclose to each other, to any affiliate, to any other
service provider to the Fund or to any regulatory body in any applicable jurisdiction to which any of the
Fund. the General Partner, the Investment Manager and/or the Administrator is or may be subject, copies
of the Investor's Subscription Agreement and any information concerning the Investor in their respective
possession, whether provided by the Investor to the Fund, the General Partner, the Investment Manager,
the Administrator or otherwise, including details of that Investor’s historical and pending transactions in
the Fund’'s Interests and the values thereof, and any such disclosure shall not be treated as a breach of any
restriction upon the disclosure of information imposed on any such person by law or otherwise. To the
extent the Investor is a natural person, the Investor has carefully read and understands the Privacy Notice
of the Fund attached hereto as Exhibit A.

(LLy The Investor acknowledges that the Fund will not be registered as an investment
company under the Investment Company Act. The Investor represents and warrants that it is not a
registered investment company under the Investment Company Act, is not required to register as an
investment company under the Investment Company Act and is not a business development company as
defined in the Investment Advisers Act of 1940, as amended. Except as specifically disclosed by the
Investor, the Investor has not been formed, nor is it operated, for the purpose of purchasing an Interest. If
the Investor is an entity, including without limitation a private investment company or a non-U.S.
investment company exempt from registration under the Investment Company Act pursuant to Section
3ch 1y, 3cHTy or Tid) thereunder, it is not structured or operated for the purpose or as a means of
circumventing the provisions of the Investment Company Act.

(MM) The Investor has received and read a copy of Part 2 of the Investment Manager's most
recent Form ADV, as amended.

III. GENERAL
(A The Investor agrees to indemnify and hold harmless the Fund, the Master Fund, the

General Partner, the Investment Manager, the Administrator, the agents of each of them, the affiliates of
each of them, each other person, if any, who controls, is controlled by, or is under common control with,
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any of the foregoing, within the meaning of Section 15 of the Securities Act, and each Limited Partner,
from and against any and all loss, liability, claim, damage. judgment, settlement cost, fee and related
expenses (including, but not limited to, attorneys” fees and expenses) due to or arising out of or based
upon (i) any false representation or warranty made by the Investor or breach or failure by the Investor to
comply with any covenant or agreement made by the Investor in this Subscription Agreement or in any
other document furnished by the Investor to any of the foregoing in connection with this transaction or
(ii) any action for securities law wviolations instituted by the Investor which is finally resolved by
judgment against the Investor.

(B) If any provision of this Subscription Agreement is invalid or unenforceable under any
applicable law, then such provision shall be deemed inoperative to the extent that it may conflict
therewith and shall be deemed modified to conform with such applicable law. Any provision hereof
which may be held invalid or unenforceable under any applicable law shall not affect the validity or
enforceability of any other provisions hereof, and to this extent the provisions hereof shall be severable.

(Cy The Investor hereby authorizes and instructs the General Partner and the Administrator to
accept, process (in the case of the Administrator) and execute any instructions (including without
limitation withdrawal requests) in respect of the Interests to which this Subscription Agreement relates
given by the Investor in written form, by facsimile or by other electronic means. 1f instructions are given
by the Investor by facsimile or by other electronic means, the Investor undertakes to send the original
letter of instructions to the Administrator and agrees to keep each of the General Partner and the
Administrator indemnified against any loss of any nature whatsoever arising to any of them as a result of
any of them acting upon instructions submitted by facsimile or by other electronic means. The General
Partner and the Administrator may rely conclusively upon and shall incur no liability in respect of any
loss arising from (i) the non-receipt of any instructions relating to the Interests of the Investor delivered
by facsimile or other electronic means or (ii) any action taken upon any notice, consent, request,
instructions or other instrument believed in good faith to be genuine or to be signed by properly
authorized persons on behalf of the Investor.

(D) The Investor acknowledges and agrees that the Fund, the Master Fund, the General
Partner, the Investment Manager and/or the Administrator may provide statements, reports and other
communications relating tw the Fund and the Investor’s investment in the Fund (the “Account
Communications™), to the Investor or to any additional contact of the Investor listed on Annex A, in
electronic form in lien of sending the Account Communications in hard copy. The Investor understands
and acknowledges that there are risks that are associated with electronic delivery of the Account
Communications. Such risks include, but are not limited to. the risks that systems outages may occur, as
well as the risks that e-mail messages may not be secure and may contain computer viruses or other
defects, may not be accurately replicated on other systems, or may be intercepted, deleted or interfered
with without the knowledge of the sender or the intended recipient. The Fund, the Master Fund, the
General Partner, the Investment Manager, the Administrator and their respective agents make no
warranties in relation to these matters and shall have no liability for and against any loss and claim of any
kind resulting from the electronic delivery of the Account Communications.

(E) The Investor understands that counsel to the Fund may also be counsel to the Investment
Manager and its affiliates. The General Partner may execute on behalf of the Fund any consent to the
representation of the Fund that counsel may request pursuant to the applicable rules of professional
conduct in any jurisdiction (the “Rules”). The Fund has selected Purrington Moody Weil LLP (the
“Fund Counsel”) as legal counsel to the Fund with respect to U.S. law. The Investor acknowledges that
the Fund Counsel does not represent the Investor in the absence of a clear and explicit agreement to such
effect between the Investor and the Fund Counsel (and then only to the extent specifically set forth in that
agreement), and that in the absence of any such agreement the Fund Counsel shall not owe any duties
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directly to the Investor. In the event any dispute or controversy arises between the Investor and the Fund,
or between the Investor or the Fund, on the one hand, and the Investment Manager (or an affiliate thereof)
that the Fund Counsel represents on the other hand, then the Investor agrees that such Fund Counsel may
represent either the Fund or the Investment Manager (or its affiliate). or both, in any such dispute or
controversy to the extent permitted by the Rules, and the Investor hereby consents to such representation.
The Investor further acknowledges that, whether or not the Fund Counsel have in the past represented
such Investor with respect to other matters, the Fund Counsel have not represented the interest of the
Investor in the preparation and negotiation of this Subscription Agreement.

(F) The Investor irrevocably constitutes and appoints the General Partner as its true and
lawful attorney-in-fact, with full power of substitution, in its name, place and stead to make, execute, sign,
acknowledge (including swearing to). verify, deliver, record and file, on its behalf. the following:

(i any partnership certificate, business certificate, amendment thereto, or other
instrument or document of any kind necessary or desirable to accomplish the
business. purpose and objectives of the Fund, or required by any applicable
federal, state, or local or foreign law;

(ii) the Partnership Agreement in connection with this subscription and any
amendment to the Partnership Agreement duly approved as provided therein; and

(111} any and all instruments, certificates and other documents which may be deemed
necessary or desirable to effect the winding-up and termination of the Fund
(including, but not limited to, a Certificate of Cancellation of the Certificate of
Limited Partnership).

This power of attorney is coupled with an interest, is irrevocable and shall survive and shall not be
affected by, the subsequent death, disability, incompetency, termination, bankruptey. insolvency or
dissolution of the Investor: provided that this power of attorney will terminate upon the substitution of
another Limited Partner for all of the Investor's investment in the Fund, upon the withdrawal of the
Investor from the Fund or upon the withdrawal of all of the Interests owned by the Investor.

() This Subscription Agreement is not assignable by the Investor or by the Fund without the
consent of the General Partner.

(H) The representations and warranties made by the Investor in this Subscription Agreement
shall survive the Investor’s admission as a Limited Partner and any investigation made by the General
Partner or any of its affiliates.

i Annexes A, B, C. D, E, F and G are an integral part of this Subscription Agreement and

shall be deemed to be incorporated by reference herein.

(I This Subscription Agreement may be executed in one or more counterparts, all of which
together shall constitute one instrument.

(K) This Subscription Agreement and the rights of the parties hereunder shall be governed by
and interpreted in accordance with the law of the State of Delaware (without regard for the conflict of

laws principles thereof).

(L) The Investor consents to the Investment Manager treating the Fund as an exempt account
under Rule 4.7, promulgated under the CEA.
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Iv. ADDITIONAL INFORMATION AND SUBSEQUENT CHANGES IN THE FOREGOING

REPRESENTATIONS

Each of the General Partner and the Investment Manager may request from the Investor such
additional information and/or documentation as it may deem necessary to evaluate the eligibility of the
Investor to acquire or hold the Interests or to enable the General Partner or the Investment Manager to
determine the Fund's compliance with applicable regulatory requirements or tax status, and the Investor
shall provide such information and/or documentation as may reasonably be requested.

Each person acquiring Interests must satisfy the eligibility requirements contained herein both at
the time of subscription and at all times thereafter until such person ceases to be a Limited Partner of the
Fund. Accordingly, the Investor agrees to notify the Fund promptly if there is any change with respect to
any of the information contained herein or representations made herein and to provide the Fund with such
further information as the General Partner or the Investment Manager may reasonably require.

14
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PAGE10F2

SUBSCRIPTION AGREEMENT SIGNATURE PAGE

The Investor hereby represents that: (a) the Investor has carefully read and is familiar with the
Subscription Agreement, the Partnership Agreement and the Memorandum and (b) the information
contained in the Subscription Agreement (including each of the Annexes hereto) is complete and accurate
and may be relied upon. The Investor agrees that the execution of this signature page constitutes the
execution and receipt of the Subscription Agreement and the execution and receipt of the Partnership
Agreement.

IN WITNESS WHEREOF, the Investor has executed this Signature Page as of the date set forth

below.

INDIVIDUAL INVESTORS: INVESTORS OTHER THAN INDIVIDUALS:*
Signature Print Name of Entity

Print Name By:

Aunthorized Signature

Signature (if applicable)

Print Name and Title

Print Name * Subscriptions by IRAs must be signed by a
qualified IRA custodian or trustee

Subscription Amount for Class § Interests: US$ Date: 20

For Internal Use Only - Please Do Not Write Below This Point

Pursuant to the Partnership Agreement of Blue Mountain Credit Alternatives Fund L.P.. the subscription
is hereby accepted on behalf of the Fund in the amount set forth below.

Date of Acceptance: Accepted Subscription Amount: USS

BLUE MOUNTAIN CREDIT GP, LLC,
General Partner

By:

Name:
Title:

EFTA00314739



PAGE20OF2

SUBSCRIPTION AGREEMENT SIGNATURE PAGE

The Investor hereby represents that: (a) the Investor has carefully read and is familiar with the
Subscription Agreement, the Partnership Agreement and the Memorandum and (b) the information
contained in the Subscription Agreement (including each of the Annexes hereto) is complete and accurate
and may be relied upon. The Investor agrees that the execution of this signature page constitutes the
execution and receipt of the Subscription Agreement and the execution and receipt of the Partnership
Agreement.

IN WITNESS WHEREOF, the Investor has executed this Signature Page as of the date set forth

below.

INDIVIDUAL INVESTORS: INVESTORS OTHER THAN INDIVIDUALS:*
Signature Print Name of Entity

Print Name By:

Aunthorized Signature

Signature (if applicable)

Print Name and Title

Print Name * Subscriptions by IRAs must be signed by a
qualified IRA custodian or trustee

Subscription Amount for Class § Interests: US$ Date: 20

For Internal Use Only - Please Do Not Write Below This Point

Pursuant to the Partnership Agreement of Blue Mountain Credit Alternatives Fund L.P.. the subscription
is hereby accepted on behalf of the Fund in the amount set forth below.

Date of Acceptance: Accepted Subscription Amount: USS

BLUE MOUNTAIN CREDIT GP, LLC,
General Partner

By:

Name:
Title:
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INVESTOR INFORMATION

Subscription Amount Uss

Annex A

MName of Subscriber

Social Security No. (both if jointly held) or
Tax LI No.

Name(s) and Capacity of Person(s) Exercising
Investment Discretion for Subscriber

Date of Birth (both if jointly held) or
Date of Formation

Residence (Individuals) or
Principal Place of Business (Entities)

Full Mailing Address (Exactly as it should appear on labels):

O Mr O Mrs. O Ms. [0 Miss O Dr O Other:
Telephone number: Fax number:
(including area code) (including area code)

E-mail address:

Street Address (if different from above) for Overnight Mail (No P.O. Boxes):
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INVESTOR INFORMATION

Additional Contact for Fund Communications (optional)

Mame:

Title:

Company Name:

Mailing Address:

Telephone:

Fax:

E-mail:

Relationship to Investor
{accountant, advisor, attorney, ete.):

FPlease mark which communications this contact should receive:

[1 Performance and Balance Information [1 K-1 and Projected Tax Information

Additional Contact for Fund Communications (optional)

Mame:

[ Audited Financial Statement

Title:

Company Name:

Mailing Address:

Telephone:

Fax:

E-mail:

Relationship to Investor
{accountant, advisor, attorney, ete.):

Flease mark which communications this contact should receive:

[ Performance and Balance Information [1 K-1 and Projected Tax Information

[ Audited Financial Statement
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Annex B

BLUE MOUNTAIN CREDIT ALTERNATIVES FUND L.P.
ELIGIBILITY REPRESENTATIONS

The Investor represents and warrants that the following information is complete and accurate:

1. Accredited Investor Status.

Check applicable boxes below indicating at least one basis upon which the Investor qualifies as an
accredited investor under Regulation D of the Securities Act of 1933, as amended (the “Securities Act™).

For Individual Investors Only

O (a) [ certify that I am an accredited investor because I have an individual net worth, or my
spouse and | have a combined net worth, in excess of US5L.000,000. For purposes of
this guestionnaire, “net worth” means the excess of toial assets at fair marker value,
excluding the value of vour primary residence, over total liabilities."

O (b [ certify that I am an accredited investor because | had individual income {exclusive of
any income attributable to my spouse) of more than US5200,000 in each of the past two
years or joint income with my spouse in excess of US5300,000 in each of those years and
I reasonably expect to reach the same income level in the current year.”

For Corporations, Foundations, Endowmentis, Limited Liability Companies or Parinerships

O (c) The Investor hereby certifies that it is an accredited investor because it is a corporation,
Massachusetts or similar business trust, limited liability company or partnership, has total
assets in excess of USS5,000,0000 and was not formed for the specific purpose of
acquiring Interests in the Fund.

The related amount of indebtedness secured by the primary residence up to its current estimated fair market
value is also excluded as a liability from the calculation of individual net worth or joint net worth. Indebtedness
secured by the primary residence in excess of its estimated fair market value should be considered a liability and
deducted from the Investor’s individual net worth or joint net worth. Additionally, indebtedness secured by the
primary residence incurred during the 60-day period immediately preceding the date of this Subscription
Agreement, if not used in connection with the acquisition of such primary residence, must be considered a
liahility and deducted from the Investor's individual net worth or joint net worth (even if the estimated fair
market value of the primary residence continues to exceed the aggregate amount of debt secured by the primary
residence).

For purposes of this Subscription Agreement, “individual income™ means adjusted gross income, as reported for
federal income tax purposes, less any income attributable to a spouse or to property owned by a spouse,
increased by the following amounts (but not including any amounts attributable to a spouse or to property
owned by a spouse): (i) the amount of any tax exempt interest income under Section 103 of the Code, received,
(i1} the amount of losses claimed as a limited partner in a limited partnership as reported on Schedule E of
Form 10440, (ii1) any deduction claimed for depletion under Section 611 et seq. of the Code, (iv) amounts
contributed to an Individual Retirement Account (as defined in the Code) or Keogh retirement plan, (v} alimony
paid and {vi} any elective contributions to a cash or deferred arrangement under Section 401(k) of the Code.
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O id) The Investor hereby certifies that it is an accredited investor because all of its equity
owners are accredited investors. The Fund, in s sole discretion, may reguest
information regarding the basis on which such equity owners are accredited invesiors.

For Trusts

O (e) The Investor hereby certifies that it is an accredited investor because it has total assets in
excess of US$5,000,000, was not formed for the specific purpose of acquiring Interests in
the Fund and its purchase is directed by a sophisticated person. As wused in the foregoing
sentence, a "sophisticated person” is one whe has such knowledge and experience in
Sinancial and business maiters that it is capable of evaluating the merits and risks of the
prospective investment.

O () The Investor hereby certifies that it is an accredited investor because it is (i) a bank as
defined in Section 3{a)(2) of the Securities Act or a savings and loan association or other
institution as defined in Section 3(a)3)(A) of the Securities Act, (ii) acting in a fiduciary
capacity and (iii) subscribing for the purchase of the securities being offered on behalf of
a trust account or accounts,

O (2) The Investor hereby certifies that it is an accredited investor because it is a revocable
trust that may be amended or revoked at any time by the grantors thereof and all of the
grantors are accredited investors.  The Fund, in ity sole discretion, may request
information regarding the basis on which such grantors are aceredited investors.

For Banks, Savings and Loans and Similar Institutions

O i(h) The Investor hereby certifies that it is an accredited investor because it is a bank as
defined in Section 3{a)(2) of the Securities Act or a savings and loan association or other
institution as defined in Section 3(a}(5WA) of the Securities Act acting in its individual
capacity.

For Insurance Companies

O (1) The Investor hereby certifies that it is an accredited investor because it is an insurance
company as defined in Section 2{13) of the Securities Act.

For Employee Benefit Plans

O (j) The Investor hereby certifies that it is an accredited investor because it is an employee
benefit plan within the meaning of ERISA, and the decision to invest in the Fund was
made by a plan fiduciary (as defined in Section 3(21) of ERISA), which is either a bank,
savings and loan association, insurance company or registered investment advisor. The
name of such plan fiduciary is:

O (k) The Investor hereby certifies that it is an accredited investor because it is an employee
benefit plan within the meaning of ERISA and has total assets in excess of US55,000,000
and the decision to invest in the Fund was made solely by persons that are accredited
investors.

O i1 The Investor hereby certifies that it is an accredited investor because it is a plan
established and maintained by a state, its political subdivisions, or any agency or

instrumentality of a state or its political subdivisions for the benefit of its employees, and
has total assets in excess of USS5,000.000.

B-2
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For Individual Retirement Accounts, Keogh Plans and Self-Directed Benefit Plans

O (m} The Investor hereby certifies that it is an accredited investor because it is an individual
retirement account, Keogh Plan or other self-directed plan (i.e., a tax-qualified defined
contribution plan in which a participant may exercise control over the investment of
assets credited to his or her account) in which all of the participants are accredited
investors because each participant has a net worth of at least US51,000,000 or has had an
individual income of at least USS200,000 {or a joint income with spouse of at least
USS3I00.000) in each of the last two vears. The Fund, in its sole discretion, may reguest
information regarding the basis on which such participants are accredited investors.

For Charitable Tax-Exempt Entities

O (n) The Investor hereby certifies that it is an accredited investor because it is an organization
described in Section 501(cy3) of the U.S. Internal Revenue Code of 1986, as amended
(the “Code”), was not formed for the specific purpose of acquiring the securities offered,
and has total assets in excess of USES,000,000.

Non-Accredited Investor

O (o) The Investor is not an “accredited investor.”

2. Qualified Purchaser Status.

Check applicable boxes below indicating at least one basis upon which the Investor qualifies as a
“gualified purchaser” for purposes of Section 3(c)(7) of the I[nvestment Company Act of 1940, as
amended (the “Investment Company Act™).

l (a) A natural person {including any person who holds a joint, community property or other
similar shared ownership interest in the Fund with that person’s qualified purchaser
spouse) who owns not less than US$5,000,000 in “investments.”

For purposes of this Subscription Agreement, “investments”™ means any or all (i) securities (as defined in the
Securities Act), except for securities of issuers controlled by the Investor (“Control Securities™) unless the
(a) issuer of the Control Securities is itself a registered or private investment company or is exempted from the
definition of investment company by Rule 3a-6 or Rule 3a-7 under the Investment Company Act, (b) the
Control Securities represent securities of an issuer that files reports pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934, as amended. (c) the issuer of the Control Securities has a class of securities
listed on a designated offshore securities market under Regulation § under the Securities Act or (d) the 1ssuer of
the Control Securities is a private company with shareholders” equity not less than 550 million determined in
accordance with generally accepted accounting principles, as reflected in the company’s most recent financial
statements (provided such financial statements were issued within 16 months of the date of Investor’s purchase
of Interests): (ii) futures contracts or options thereon held for investment purposes; (1i1) physical commaodities
held for investment purposes: (iv) swaps and other similar financial contracts entered inte for investment
purposes; (v} real estate held for investment purposes; and (vi) cash and cash equivalents held for investment
Purposes.

MNote: In determining whether the US35 million or US$25 million thresholds are met, investments can be
valued at cost or fair market value as of a recent date. If investments have been acquired with indebtedness, the
amount of the indebtedness must be deducted in determining whether the threshold has been met.

EFTA00314745



O (b} An entity not formed for the specific purpose of acquiring Interests in the Fund that owns
not less than US55.000,000 in “investments” and that is owned directly or indirectly by
or for two or more natural persons who are related as siblings or spouse (including former
spouses), or direct lineal descendants by birth or adoption, spouses of such persons, the
estates of such persons, or foundations, charitable organizations or trusts established by
or for the benefit of such persons.

O (c) A trust not formed for the specific purpose of acquiring Interests in the Fund that is not
covered by (b) above as to which the trustee or other person authorized to make decisions
with respect to the trust, and each settlor or other person who has contributed assets to the
trust, is considered a “qualified purchaser”™ (other than by reason of the provisions of this
paragraph).

l id) An entity, acting for its own account or the accounts of other qualified purchasers, not
formed for the specific purpose of acquiring Interests in the Fund, which in the aggregate
owns and invests on a discretionary basis not less than USS25 000,000 in “investments.”

O (e) A “gualified institutional buyer” (as defined in paragraph (a) of Rule 144A under the
Securities Act), acting for its own account, the account of another qualified institutional
buyer, or the account of a qualified purchaser, provided that (i) a dealer described in
paragraph (a)(1)(ii) of Rule 144A shall own and invest on a discretionary basis at least
USF25.000,000 in securities of issuers that are not affiliated persons of the dealer and
(ii) a plan referred to in paragraph (a)(1)}D) or (a)(1}E) of Rule 1444 or a trust fund
referred to in paragraph {a){1(F) of Rule 144A that holds the assets of such a plan, will
not be deemed to be acting for its own account if investment decisions with respect to the
plan are made by the beneficiaries of the plan, except with respect to investment
decisions made solely by the fiduciary, trustee or sponsor of such plan.

O if) An entity (other than a trust), each beneficial owner of the securities of which is a
“qualified purchaser.” If the Investor has checked this box, the Invesior is required to
complete Annex C (Investor Ownership Centification) in its entivety, including Questions
dia), (B), (c) and {d).

O (2) The Investor is not a “qualified purchaser.”
Check Yes or No as appropriate.

Is the Investor a private investment company which is not registered under the Investment Company Act
in reliance on Section 3(c)(1) or Section 3(c)7) thereof?

O Yes O No

If the answer to the immediately preceding question was “Yes,” please indicate whether or not the
Investor was formed on or before April 30, 1996:

O Yes O No
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If the answer to the immediately preceding question was “Yes,” please indicate whether or not the
Investor has obtained the consent of its direct and indirect beneficial owners to be treated as a “qualified
purchaser” as provided in Section 2{a)51) of the Investment Companyv Act and the rules and regulations
thereunder:

O Yes O No

If the answer to the immediately preceding question was “No.” please contact the Fund for additional
information that will be required.

3. Qualified Client Status.

Check the appropriate box.

| The Investor hereby certifies that it is a “qualified client” because it is (i) a person or entity whose
net worth, or if an individual, joint net worth with spouse, at the time of subscription exceeds
US$2,000,000; (ii) a person or entity who will have at least US$1,000,000 invested in the Fund or
under management with the Investment Manager or any of its affiliates; or (iii) a qualified
purchaser as defined in Section 2(a)(51) of the Investment Company Act, and with respect to
clauses (1) - (i11) above, if the Investor is an investment fund, including a company excepted from
the definition of “investment company™ under Section 3(c)(1) of the Investment Company Act, all
of its equity owners are “qualified clients.”

O The Investor is not a “gqualified client.”

4. Qualified Eligible Person Status.

To the extent that the Investor has represented that it is a “qualified purchaser” in Section 2 above, the
Investor qualifies as a qualified eligible person under CFTC Rule 4.7.

If the Investor was unable o represent that it is a “gqualified purchaser™ in Section 2 above, the Invesior
must contact the General Partner.

5. Additional Investor Information.

Fill out or check Yes or No as appropriate.

ia) If the Investor is exempt from U.S. federal income tax, please indicate the basis of the
exemption:
(b} Investor's place of residence for tax purposes (and that of the Investor's spouse if the

Interests are being purchased with such spouse, if applicable):
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(ch If the Investor is an individual, the Investor's occupation and name and address of the
Investor's employer:

(d) Are shareholders, partners or other holders of equity or beneficial interests in the Investor
able to decide individually whether to participate, or the extent of their participation, in
the Investor’s investment in the Fund (i.e. can shareholders, partners or other holders of
equity or beneficial interests in the Investor determine whether their capital will form part
of the capital invested by the Investor in the Fund)?

O Yes O No

If the guestion above was answered “Yes," ithe Investor is required to complete
Annex C (Investor Ownership Certification) in its entivety, including Questions 4(a), (b)),
{e ) and (d).

(el Was the Investor formed, or is it operated, for the specific purpose of acquiring Interests?

O Yes O No

If the guestion above was answered “Yes," the Investor is reguired 1o complete
Annex C (Investor Ownership Certification) in ity entirvety, including Quesiions d{a), (b),
{eband (d).

() Does the current value of the Investor’s subscription to the Fund exceed 40 percent of the
value of the Investor’s total assets?

O Yes O No

If the guestion above was answered “Yes," ithe Investor is reguired 1o complete
Annex C (Investor Ownership Certification) in its entivetv, including Questions 4{a), {b),
fe ) and (d).

(g) Is the Investor a bank holding company, as defined in Section 2(a) of the United States
Bank Holding Company Act of 1956, as amended (the “BHC Act™), or a non-bank
subsidiary of such bank holding company, or a non-U.8. bank subject to the BHC Act
pursuant to the International Banking Act of 1978, as amended, or a subsidiary of any
such non-U.5. bank subject to the BHC Act?

O Yes O No
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ih) [s the Investor subject to the Freedom of Information Act, 5 U.S.C. § 552 ("FOIA™), any
state public records access laws, any state or other jurisdiction’s laws similar in intent or
effect to the FOIA, or any other similar statutory or legal right that might result in the
disclosure of confidential information relating to the Fund?

O Yes O No

If the guestion above was answered “Yes, " please indicate the relevant law 1o which the
Invesior s subject and provide any additional explanarory information in the space
bBelow:

(i) Is the Investor registered or required to be registered with the CFTC and/or the National
Futures Association (the “NFA™) as a commodity pool operator (*CPO™), a commodity
trading advisor (“CTA")., an introducing broker (“IB"), or a futures commission
merchant (“FCM™)?

O Yes O No

If the question above was answered “Yes," the Investor must provide the Administrator
with proof of such registration by submiiting a copy of the Investor's registration staius
obtained from the NFA's Background Affiliation Status Information Center { BASIC),
available ab hiip:fdwwwonfa fuiures org/basicnels.

( Does the Investor act in the capacity of a CPO, CTA, IB. or FCM. while availing itself of
an exemption from registration with the CFTC and/or the NFA as such?

O Yes O No

If the guestion above was answered “Yes,” please indicate the relevant applicable
exemplion aid provide any additional explanatory information in the space below.

In addition, i the question above was answered "Yes' with respect to an exemption, the
Investor must provide the Administrator with proof of filing of such exemption by
submitting a copy of the Investor's exemption nofice filing obtained from the NFA's
Background  Affiliation  Stains  Information Center  (BASIC), available  ar
fitpcdfwwwonfa futires.orgdbasionety {only fo the extent that such exempiion reguires o
notice filing).
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k) Is the Investor a “government entity” as such term is defined in the footnote h::lcrw,d' or is
the Investor subscribing for Interests on behalf of such a “government entity™?

O Yes O No

6. Anti-Money Laundering Information.

You are required to provide the following information in order to comply with applicable anti-money
laundering/OFAC rules and regulations:

Payvment Information

(a) Will subscription payments be made from an account in your name held with a bank
located in the U.5. or one of the Financial Action Task Force on Money Laundering
member jurisdictions listed below™?

[ Yes O No
ik Are you a customer of the bank referenced in (a) above?
[ Yes O No

If vou answered “"No'" 1o either {a) or (b), the General Partner may ask vou to provide
additional identification or organizational information.

ich Will any person or persons (other than the Investor) have a beneficial interest in the
Interests to be acquired hereunder (other than as a shareholder, partner, policy owner or
other beneficial owner of equity interests in the Investor)?

O Yes O No

If the answer 1o this question is “Yes," the General Partner may ask vou to provide
additional information regarding such persons,

For purposes of this Subscription Agreement, “government entity” means any state or political subdivision of a
state, including: (1)} any agency, authority, or instrumentality of the state or political subdivision; (ii) a pool of
assets sponsored or established by the state or political subdivision or any agency, authority or instrumentality
thereof, including, but not limited to a “defined benefit plan™ as defined in Section 4144)) of the Code, or a state
general fund: (iii) a plan or program of a government entity; and (iv) officers, agents or employees of the state
or political subdivision or any agency, authority or instrumentality thereof, acting in their official capacity.

Such jurisdictions are: Argentina, Australia, Austria, Belgium, Brazil, Canada, China, Denmark, European
Commission (Member States), Finland, France, Germany, Greece, Gulf Co-operation Council, Hong Kong,
leeland, India, Ireland, Italy, Japan, Kingdom of the Netherlands, Luxembourg, Mexico, New Zealand, Norway,
Portugal, Republic of Korea, Russian Federation, Singapore, South Africa, Spain. Sweden. Switzerland, Turkey,
United Kingdom and the United States.
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7. ERISA Representations.

The Investor represents and warrants as follows:
(a) The Investor (including any third party on behalf of which the Investor is investing)

is

is not

a “benefit plan investor” within the meaning of Section 3(42) of ERISA, which as so defined includes any
pension or retirement plan subject to ERISA or Section 4975 of the Code, as well as any entity which is
considered to be using plan assets by reason of the investment by one or more benefit plan investors in
that entity (each, a “Benefit Plan Investor™).

(b If the Investor is not a Benefit Plan Investor, the Investor

is

is not

either (i) a person (including an entity) who has discretionary authority or control with respect to the
assets of the Fund or (ii) a person (including an entity) who provides investment advice for a fee (direct or
indirect) with respect to such assets or (iii) an “affiliate” of any such person described in (1) and/or (ii).
For purposes of this representation, an “affiliate™ is any person controlling, controlled by or under
common control with the Fund or any of its investment advisors (including the Investment Manager),
including by reason of having the power to exercise a controlling influence over the management or
policies of the Fund or its investment advisor(s).

(ch If the Investor is a Benefit Plan Investor, the Investor hereby certifies to one of the
following:

iplease check one)

(I (i) The Investor is an employee benefit plan or trust that is subject to the
fiduciary provisions of ERISA - this includes U.S. pension plans and U.S.
profit-sharing and 401(k) plans, “Multiemployer Plans™ and “Taft-Hartley Plans™
but does not include U.S. governmental plans, certain church plans and non-U.8.
employee pension and welfare benefit plans;

O (i) The Investor is a U.5. individual retirement plan, Keogh Plan and/or
other plan subject to Section 4957 of the Code; or

O (iii) The Investor is an entity (e.g., a fund of funds) whose underlying assets
include “plan assets” by reason of a plan’s investment in the entity and such plan
investors include (1) one or more U.S. pension benefit plans, welfare benefit
plans or similar plans subject to ERISA and/or (2) one or more individual
retirement accounts, Keogh plans or other individual arrangement subject to
Section 4975(e) 1) of the Code (including by reason of 25% or more of any class
of equity interests in the entity being held by Benefit Plan Investors that include
any plan described above).
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Y of the equity interest in the Investor is held by Benefit Plan Investors.

The Investor agrees to prompily notify the Administrator in writing if there is a change in
the percentage as set forth above and at such time or times as the General Pariner and/or
Administrator may request.

id) If the Investor is an insurance company, the Investor hereby certifies to one of the
following:

{please check one)

O (i) The Investor is an insurance company investing the assets of its general
account (or the assets of a wholly owned subsidiary of its general account) in the
Fund but none of the underlying assets of such account constitutes “plan assets™
within the meaning of Section 401{c) of ERISA.

Cd (i1} The Investor is an insurance company investing the assets of its general
account (or the assets of a wholly owned subsidiary of its general account) in the
Fund and a portion of the underlying assets of such account constitutes “plan
assets” within the meaning of Section 401(c) of ERISA: and

%% of its general account constitutes “plan assets™ within the meaning of Section
401{c) of ERISA.

The Investor agrees to promptly notify the Administrator in writing if there is a change in
the percentage as set forth above and at such time or times as the General Partner and/or
Administrator may request.

(el Is the Investor a pension, profit-sharing annuity or employee benefit plan that is both
voluntary and contributory?

O Yes O No

&. Allocations of New Issues.

The Fund from time to time may invest, directly or indirectly, in new issues” as defined in the Financial
Industry Regulatory Authority (“FINRA™) Rule 5130 (“Ruole 5130°7"). Rule 5130 generally prohibits a
FINEA member from selling a new issue to any private investment fund or account in which a restricied
person has a beneficial interest’ unless certain requirements are met. In addition, pursuant to FINRA
Rule 5131 (*Rule 5131™), a FINRA member generally may not sell a new issue to any account in which a
covered person has a beneficial interest unless certain requirements are met. In order for the Fund to
determine the extent to which the Investor is eligible to participate in new fssues, the Investor must check
those items below that apply to it and, if the Investor is a corporation, partnership, trust or other entity or

® A “new issue” is any initial public offering of any “eguity security” as defined in Section 3(a)(11) of the

Securities Exchange Act of 1934, as amended, made pursuant to a registration statement or offering circular.
“Beneficial interest” is any economic interest, such as the right to share in gains or losses. The receipt of a
management fee or performance-based fee for operating a private investment fund, or other fee for acting in a
fiduciary capacity, would not be considered a beneficial interest in the fund.
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account, to any person having a beneficial interest in such corporation, partnership, trust or other entity or
account. Please check all applicable items.

Important

The Investor understands, acknowledges and agrees that the Fund shall rely on the Investor’s
representations and warranties contained in this Section 8 in determining whether the Investor is a
restricted person or a covered person and may participate in the purchase of new issues for
purposes of Rule 5130 and Rule 5131, The Investor agrees that if any of the representations or
warranties contained herein ceases fo be true, the Investor will promptly notily the General Partner
of the facts pertaining to such changed circumstances. The Investor understands that the General
Partner may request additional information from the Investor with respect fo any of the items in
this Section §.

A Election Not to Provide Information or to Opt Out.
The Investor does not wish to provide the information required by this Section 8.

O The Investor wishes to be treated as a “Restricted Person™ for purposes of Rule 5130.
The Investor wishes to be treated as a “Covered Person” for purposes of Rule 5131.

If the Investor checks any of the boxes in this Part A, then (i) the Investor may not be allocated
profits or losses from Fund investments in “new issues” and (ii) unless the Investor also
completes Part D, the Investor shall be freated as a “"Covered Person™ with respect to each
“public company”™ and “covered non-public company,” as defined in footnotes 16 and I7,
respectively. This election may have the effect of limiting the allocation of “new issues™ to
other executive officers and directors of “public companies”™ and “covered non-public
companies™ wishing to participate in “new issues” income from the Fund.

B. General Exemption. The Investor is:
O (a) an investment company registered under the Investment Company Act.
O (b a commaon trust fund with investments from 1,000 or more accounts, and:

check each box that applies

| such common trust fund is not limited principally to accounts of persons who are
otherwise restricied persons, as described in Part C of this Section 8.

O such common trust fund is not limited principally to accounts of persons who are
otherwise covered persons, as described in Part D of this Section 8.

l (c) an insurance company general, separate or investment account with, or funded by
premiums from, 1,000 or more policyholders, and:

check each box that applies

O such account is not limited principally to accounts of persons who are otherwise
restricted persons, as described in Part C of this Section 8.

| such account is not limited principally to accounts of persons who are otherwise
covered persons, as described in Part D of this Section 8.

O idy a publicly traded entity (other than broker-dealers or affiliates thereof, if such
broker-dealer is authorized to engage in the public offering of “new issues” either as a
selling group member or underwriter) that (i) is listed on a national securities exchange,
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or (ii) is a foreign issuer whose securities meet the quantitative designation criteria for
listing on a national securities exchange.

l ie) a fund organized under the laws of a foreign jurisdiction whose securities are listed on a
foreign exchange for sale to the public or are authorized for sale to the public by a foreign
regulatory authority, and:

check each box that applies

O no person owning more than 5% of the shares of such fund is a resiricted person,
as described in Part C of this Section 8.

| no person owning more than 5% of the shares of such fund is a covered person,
as described in Part D of this Section 8.

O () a benefit plan established under ERISA that is qualified under Section 401(a) of the
Code, provided that such plan is not sponsored solely by a broker-dealer.

l (z) a state or municipal government benefits plan that is subject to state and/or municipal
regulation.

O i(h) a tax exempt charitable organization under Section 501(c) of the Code.

O (i) a church plan under Section 414(e) of the Code.

O () a corporation, partnership, trust or other entity in which (i) the beneficial interests of
restricted persons described in Part C of this Section § do not exceed in the aggregate
10% of such entity (an investor whe [imits the participation by resiricted persons
described in Part C of this Section 8 in new issues to no more than 10% may check this
itenr) and (ii) the beneficial interests of covered persons described in Part D of this
Section 8 of any one particular company do not exceed in the aggregate 23% of such
entity {an investor who limits the participation by covered persons described in Part D of
this Section 8 of any one particular company in new issues to no more than 25% may
check this item).

It the Investor has checked any of the items (a) - (i) in Part B above, the Investor may skip
Part C and Part D. If the Investor checked item (f) in Part B above or is a “fund of funds"
or similar type of investment velicle, the Investor must complete Part E.

C. Restricted Persons. The Investor or any of its beneficial owners is:
O (a) a FINE.A member or other broker-dealer (including a limifed business b.r'vke‘.r‘-ﬁ’euffr#]_
O (b)) an officer, director, general pariner, associated person or employee of a FINRA member

or other broker-dealer {other than a {imired business broker-dealer).

O (b)(i1) an agent of a FINRA member or other broker-dealer engaged in the investment banking
or securities business (other than a limited business broker-dealer).

O (b)iil) an immediate family member’ of a person specified in item (b)(i) or (b)(ii) above, if the
person specified in item (b)(i) or (b)(ii) above materially supports'’, or receives material
support from, the immediate family member.

®  “Limited business broker-dealer” is any broker/dealer who is authorized only with respect to the purchase and

sale of investment company/variable contracts securities and direct participation program securities.
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If you have checked item (b)iii), please identily the FINRA member or other broker-dealer
with whom the associated person is emploved or otherwise associated:

(c)i) a finder or fiduciary of a managing underwriter including, but not limited to, attornevs,
accountants and financial consultants."’

If you have checked item (c)(i), you hereby agree to identify to the Fund all offerings for
whiclh you will act as a finder or fiduciary of a managing underwriter.

(c)it) an immediate family member of a person specified in item (c){i) above if the person
specified in item (c)(i) above materially supporis, or receives material support from, the
immediate family member.

If you have checked item (ckii). you hereby agree to identify to the Fund all offerings for
which vour immediate family member will act as a finder or fiduciary of 3 managing
underwrifer.

(d)i) a person (including a natural person or entity that serves as a general partner, manager or
investment advisor) who has authority to buy or sell securities for a bank, savings and
loan institution, insurance company, investment company, investment advisor or
collective investment account (other than invesiment clubs' and family investment
vehicles').

(dyil) an immediate family member of a person specified in item (d)i) above that marerially
supporis, or receives material support from, such person.

(e)i) any person listed, or required to be listed, in Schedule A of a Form BD (other than a
limited business broker-dealer), except persons identified by an ownership code of less
than 10%.

(e)il) any person listed. or required to be listed, in Schedule B of a Form BD (other than a
limited business broker-dealer), except persons whose listing in Schedule B of a
Form BD relates to an ownership interest in a person listed in Schedule A of a Form BD
identified by an ownership code of less than 109,

(e)iii) any person listed, or required to be listed, in Schedule C of a Form BD that meets the
criteria of items (e)(i) and (e)(ii) above.

(e)iv) any person that directly or indirectly owns 10% or more of a public reporting company
listed, or required to be listed, in Schedule A of a Form BD (other than a reporting
company that is listed on a national securities exchange, or other than with respect to a
limited business broker-dealer).

1

An “immediate family member” includes a parent, mother-in-law or father-in-law, husband or wife, brother or
sister, brother-in-law or sister-in-law, son-in-law or daughter-in-law, children and any other individual to whom
the person provides material support.

“Material support” is the direct or indirect provision of more than 25% of a person’s income in the prior
calendar vear. Members of the immediate family living in the same household are deemed to be providing each
other with material support.

A finder or fiduciary of a managing underwriter is a restricted person only for those offerings for which it is
acting in such capacities.

An “investment club” is comprised of groups of friends. neighbors, business associates or others that pool their
money to invest in stock or other securities and are collectively responsible for making investment decisions.

A “family investment vehicle” is beneficially owned solely by immediate family members.
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(e)v) any person that directly or indirectly owns 25% or more of a public reporting company
listed, or required to be listed, in Schedule B of a Form BD {other than a publicly traded
company, or other than with respect to a limited business broker-dealer).

(e)viy an immediate family member of a person specified in items (e)(i)-(v) unless the person
owning the broker-dealer does not materially support, or receive material support from,
the immediate fanily member.

If you have checked ifem (e)(vi), please identify the FINRA member or other broker-dealfer
with whom the associated person is emploved or otherwise associated:

if) None of the above statements applies.

If you have checked any item in Part C (other than ftern (), the Fund may Iimit or restrict
vour participation in profits or losses deriving from investments in “new issues.”’

Covered Persons. The Investor or any of its beneficial owners is:
a s s 15 = 16
(a) an executive officer or director™ of a public company.

If you have checked item (a), please identify the nameds) of the company or companies for
which each Covered Person is an executive officer or director;

{Please provide a separate attachment listing of relevant companies i additional space is
reguired)

Rule 5130 provides a “de minimis” exemption that allows a private investment fund that is beneficially owned
in part by restricted persons to purchase new issues if either (1) such persons account for no more than 10% of
the fund’s beneficial ownership or (ii) such persons participation in new issues is limited (or reduced) to no
more than 10% of the fund’s beneficial ownership.

An “executive officer or director”™ is any (1) person named as an executive officer or director in a U.S. public
company’s most recent proxy filed with the SEC or in an annual report filed with the SEC on Form 10-K or
Form 20-F, (ii) executive officer or director of a foreign company that is registered with the SEC under the
Securities Exchange Act of 1934, as amended, or (iii} executive officer or director of a covered non-public
company.

A “public company” is a company registered under Section 12 of the Securities Exchange Act of 1934, as
amended or files periodic reports pursuant to Section 15(d) thereof.
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. , . . 17
O (b} an executive afficer or direcior of a covered non-public company.

If you have checked item (b), please identify the name(s) of the company or companies for
which each Covered Person is an executive officer or director:

{Please provide a separate attachment listing of relevant companies if additional space is
required)

O (c) a person materially supported by a person specified in item (a) or (b) above.
If you have checked item (c), please identify the name(s) of the company or companies for

which each such Covered Person specified in item (a) or (b) above is an executive officer or
director:

{Please provide a separate attachment listing of relevant companies §f additional space is
required)

O id) None of the above statements applies.

If you have checked any item in Part D (other than item (d)), the Fund may limit or restrict
vour participation in profits or losses deriving from investments in new issues.'

E. Beneficial Ownership of Restricted Persons and Covered Persons. If the Investor is a “fund
of funds™ or similar type of investment vehicle or if the Investor checked item (j) in Part B above, please
complete the following:

(a) Does the Investor permit its beneficial owners that are Restricted Persons, if any, to
participate in profits and losses allocated to the Investor that are attributable to new issue
securities?

[l Yes [ No
If the guestion above was answered " Yes, " please initial and complete the following:

The Investor allocates Y% of the new issues profits and losses that it
receives to beneficial owners that are Restricted Persons.

" A “covered non-public company™ is any non-public company with (i) income of at least 51 million in the last

fiscal year or in two of the last three fiscal vears and shareholders’ equity of at least 515 million,
(i1} sharcholders” equity of at least 530 million and a two-year operating history, or (iii) total assets and total
revenue of at least 875 million in the latest fiscal year or in two of the last three fiscal years.

Rule 5131 provides a “de minimis” exemption that allows a private investment fund that is beneficially owned
in part by covered persons of any one particular company to purchase new issues if either (1) such persons
account for no more than 25% of the fund’s beneficial ownership or (i1} such persons’ participation in new
issues 15 limited {or reduced) to no more than 25% of the fund’s beneficial ownership.
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(b} Does the Investor permit its beneficial owners that are Covered Persons, if any, to
participate in profits and losses allocated to the Investor that are attributable to new issue

securities?

[l Yes [ No
If the guestion above was answered "Yes, " please initial and complete the following:

The Investor allocates % of the new issues profits and losses that it
receives to beneficial owners that are Covered Persons of any one particular company.

Please identify the name(s) of the company or companies for which a Covered Person is an
executive officer or director or in which persons who materially support such Covered Persons
are executive officers or directors, and for each company listed, please provide the percentage of
the beneficial interests of the Investor owned by all persons who are Covered Persons of such
company on an aggregate basis:

Company: Total % of beneficial interests of the Investor
owned by Covered Persons in respect of each
such Company:

L

L8

{Please provide a separate attachment listing of relevant companies and percentages if additional
sparce is reguired)
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Annex C

BLUE MOUNTAIN CREDIT ALTERNATIVES FUND L.P.

INVESTOR OWNERSHIP CERTIFICATION

To facilitate the Investment Manager’'s ongoing compliance with certain U.S. federal and state
securities laws and regulations, the Investor hereby represents and warrants that the following information
is complete and accurate:

[talicized words shall have the meanings set forth below under Definitions.

Type of Ownership

Oooodooooood

[

2

[
L]

Investor is a(n): (Please check only one box)

Individual that is a US Person (including his or her trust)
Individual that is not a U'S Person (including his or her trust)
Broker-dealer

Insurance company

Regisiered Invesiment Company

Private Fund

Non-profit organization (including endowments and foundations)
Pension plan (excluding a governmental pension plan)

Banking or thrift institution (proprietary)

U5, state or municipal government entity (excluding governmental pension plans)
U.5. state or municipal government pension plan

Sovereign wealth fund or other non-U.S. official institution

Non-US Person about which beneficial ownership information is not known and cannot
reasonably be obtained because the beneficial interest is held through a chain invalving
one or more third-party intermediaries

Other — specify:

Please check the appropriate box below:

Investor is a fund of funds.
Investor 15 not a fund of funds.

Beneficial Owners

3.

4.

Please identify any other investor in the Fund with whom the Investor is affilicited:

If the Investor checked box 2(f) of Annex B, or checked “yes” to any of questions 5(d), 5(e)
or 5(f) of Annex B, then please provide the following information:

a. Indicate the number of Investor’s beneficial owners:

b. Indicate the ownership percentages of Investor's five (3) largest beneficial owners:
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¢. Indicate the percentage of Invesior beneficially owned by US Persons:

d. Indicate the percentage of Investor beneficially owned by each of the following (total
should equal 100%):

Individual that is a US Person (including his or her trust)

Individual that is not a US Person (including his or her trust)
Broker-dealer

Insurance company

Registered Investment Company

Private Fund

Non-profit organization {including endowments and foundations)

Pension plan (excluding a governmental pension plan)

Banking or thrift institution {proprietary)

U5, state or municipal government entity (excluding governmental
pension plans)

LS. state or municipal government pension plan

Sovereign wealth fund or other non-U.5. official institution

Non-US Person about which beneficial ownership information is not
known and cannot reasonably be obtained because the beneficial interest is
held through a chain involving one or more third-party intermediaries

% Other — specify:

100 %

AHEE fafffARAREER

Definitions

“Affiliate” shall mean with respect to any person, any other person that directly or indirectly
controls, is controlled by or is under common conirel with such person. The term “affiliated”
means that two or more persons are affiliares.

“Beneficial owners” shall mean persons who would be counted as beneficial owners under
Section 3(c)(1) of the Investment Company Act or who would be included in determining whether
the owners of a given entity are “qualified purchasers™ under Section 3(c)(7) of fnvestment
Company Act. Generally, this would include shareholders, partners or other holders of equity or
beneficial interests or other securities (including any debt securities other than short term paper),
whether voting or nonvoting. “Beneficially owned™ shall have the correlative meaning.

“Control™ shall mean the power, directly or indirectly, to direct the management or policies of a
person, whether through ownership of securities, by contract, or otherwise. Each of a person’s
officers, partners, or directors exercising executive responsibility (or persons having similar
status or functions) is presumed to control such person.

“Investment Company Act” shall mean the U.S. Investment Company Act of 1940, as amended.

“Person™ shall mean a natural person (an individual) or a company. A company includes any
partnership, corporation, trust, limited liability company, limited liability partnership, sole
proprietorship, or other organization.

“Private Fund”™ shall mean an issuer that would be an investment company, as defined in
Section 3 of the Invesimeni Company Act, but for the exemptions from the definition of
“investment company™ set forth in Section 3(c)( ) or 3(c)(7) of the fnvesiment Company Act.

c-2
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“Registered Investment Company™ shall mean an investment company registered with the United
States Securities and Exchange Commission pursuant to the Invesiment Compeany Act.

“US Person” shall mean a U.S. Person, as defined in Regulation § promulgated under the U.5.
Securities Act of 1933, as amended.

The undersigned hereby certifies that the foregoing responses are true and complete as of the date set
forth below.

INDIVIDUAL INVESTORS: INVESTORS OTHER THAN INDIVIDUALS:
Signature Print Name of Entity
Print Name By:

Authorized Signature

Signature (if applicable)

Print Name and Title

Print Name

C-3
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Annex D

INVESTOR WIRE INSTRUCTIONS
At such time, if any, as cash distributions are made to the Investor from the Fund, the Investor’s
wire transfer instructions are as follows:
Bank:

Address:

ABA No.:

Account No.:

Further Credit to:
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Annex E

AUTHORIZED SIGNATORIES
(For Entity Investors Only)

Set forth below are the names of persons authorized by the Investor to give and receive

instructions between the Fund (or the Administrator) and the Investor, together with their respective

signatures.  Such persons are the only persons so authorized until further written notice to the
Administrator signed by one or more of such persons.

{please attach additional pages if needed)

Signature

Name
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Annex F

IRS ForM
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{Rev. December 2011}
Department of the Treasury
Internal Revenus Service

Request for Taxpayer
Identification Number and Certification

Give Form to the
requester. Do not
send to the IRS.

Mame [as shown on your income tax return)

Business name/disregarded entity name, if different from abowe

Check appropriate box for federal tax classification:
|:| Individual'zale progprietor |:| C Corporation

Print or type

|:| Other (s2e instructions)

|:| 5 Corporation |:| Partnership |:| Trust/estate

|:| Limited lability company. Enter the tax classification (C=C corporation, 5=5 corporation, P=partnership) *

|:| Exempt payee

Addresa [number, street, and apt. or suite no.}

Requester's name and address (optional)

City, state, and ZIP code

See Specific Instructions on page 2.

List account mumber{s) here {optional)

Taxpayer Identification Number (TIN)

Enter your TIM in the appropriate box. The TIM provided must match the name given on the “Name" line
to avoid backup withholding. For individuals, this is yvour social security number (2SN). However, for a

resident alien, sole propretor, or disregarded entity, see the Part | instructions on page 3. For othar - -
entities, it is your employer identification numbar [EIN). If you de not have a number, see How o get a

TIN on page 3.

Mote. If the account is in more than cne name, see the chart on page 4 for guidelines on whose

number to antar.

| Social security number

ﬁmplo‘yﬂr identification number

Part i Certification

Under penalties of perjury, | certify that:

1. The number shown on this form is my correct taxpayer identification number (or | am waiting for a number to be issued to me), and

2. | am not subject to backup withholding because: (a) | am exempt from backup withholding, or (b} | have not been notified by the Intemal Revenue
Service (IBS) that | am subject to backup withholding as a result of a fallure to report all interest or dividends, or (g} the RS has notified me that | am

no konger subject to backup withholding, and
3. lam a LS. citizen or other .S, person (defined below).

Certification instructions. You must cross oul tem 2 above if you have bean notified by the IRS that you are currantly subject to backup withholding
because you have failed to report all interast and dividends on your tax return. For real estate transactions, itemn 2 does not apply. For mortgage
interast paid, acquisition or abandonment of secured property, cancellation of debt, contributions to an individual retirement arrangement (IRA), and
genarally, payments other than interest and dividends, you are not required to sign the certification, but vou must provide your corect TIN. See the

instructicns on page 4.

Sign Signature of
Here L.5. person ®

Date »

General Instructions

Saction references are to the Internal Revenue Code unless otherwise
rieted.

Purpose of Form

A person who is reguired to file an information return with the IRS most
obtain your correct taxpayer identification number (TIN) to report, for
axample. income paid to you, real estate transactions, mortgage interest
wou paid, acquisition or abandonment of secured property, cancellation
of debt, or contributions vou made to an [RA.

Usa Form W-9 only if yvou are a U.S. person (including a resident
alien}, to provide your corract TIN to the parson reguesting it (the
requester) and, whan applicable, to:

1. Certify that the TIN you are giving is corract (or you are waiting for a
number 1o be issued),

2. Certify that you are not subject 1o backup withholding, or

3. Claim exemption from backup withholding if you are a ULS. exempt
payea. If applicable, yvou are also certifying that as a UL.S. parson, your
allocable share of any partnership income from a U.S. trade or business
is not subject to the withholding tax on foreign partners’ share of
effectively connected income.

Mote. If a requaster gives you a form other than Form W-9 o request
your TIM, you must use the reguester's form if it s substantially similar
to this Form W-3.

Definition of a U.5. person. For federal tax purposas, you are
considered a LS. person if you ara:

+ An individual who s a LS. citizen or U.S. resident alien,

+ & partnership, corporation, company, or association created or
organized in the United States or under the laws of the United States,

* An sstate (other than a foreign estate), or
* A domestic trust (as defined in Regulations section 301.7701-7).

Special rules for partnerships. Partnerships that conduct a trade or
business in the United States are generally required to pay a withholding
tax on any foreign partnars’ share of income from such business.
Further, in certain cases where a Form W-9 has not been recelved, a
partnership is required to presume that a partner is a foreign person,
ard pay the withholding tax. Therefore, if you are a LS. person that is a
partner in a partnership condueting a trade or business in the United
States, provide Form W-9 to the partnership to establish your LS.
status and avold withhelding on your share of partnership incoma.

Cat. Mo. 10231%

Form W-8 [Rev. 12-2011)
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The parson who gives Form W-2 to the partnership for purposes of
establishing its U3, states and avolding withholding on its allocable
share of net income from the partnership conducting a trade or businass
in the United States is in the following cases:

& The LS. owner of a disregarded entity and not the entity,

& The LS. grantor or other owner of a grantor trust and not the trust,
and

* The LS. trust {other than a grantor trust) and not the beneficiaries of
the trust.

Forelgn person. If you are a foralgn person, do not use Form W-0,
Instead, use the appropriate Form W-8 (see Publication 515,
Withholding of Tax on Menresident Allens and Forelgn Entities).

Monresident allen who becomes a resident allen. Generally, anly a
nenresident alien individual may use the terms of a tlax treaty 1o reduce
of aliminate U5, tax on cartaln types of income. Howaver, most tax
treaties contain a provision known as a “saving clause.” Exceptions
spacified in the saving clause may permit an exemption from tax 1o
continue for certain types of income even after the payee has otherwisa
become a U.S. resident allen for tax purposes,

If you are a U.S. resident alien who is relying on an exception
contained in the saving clause of a tax treaty to claim an axemption
framm LULS. tax on certain types of income, yvou must attach a statemeant
to Form W-8 that specifies the following five items:

1. The treaty country. Genarally, this must be the same treaty under
which yvou clalmed exemption from tax as a nonresident allen.

2. The treaty article addressing the income.

3. The article number (of location) in the tax treaty that containg the
saving clause and its exceplions.

4. The type and amount of income that qualifies for the exemption
froem tax.

5. Sufficient facts to justify the axemption from tax under the terms of
the treaty artiche.

Exampla. Article 20 of the U.5.-China income tax treaty allows an
axemption from tax for scholarship income recaived by a Chinasa
student ternporarily present in the United States. Under ULS. law, this
student will become a resident alien for tax purposes if his or her stay In
the United States exceeds 5 calendar years. However, paragraph 2 of
the first Protocaol to the LS. -China treaty (dated Aprl 30, 1984) allows
the provisions of Article 20 to continue to apply even after the Chinese
student becomes a resldent alien of the United States. A Chinese
student who gualifies for this exception (under paragraph 2 of the first
protocol) and is relying on this exception to clalm an exemption from tax
on his or her scholarship or fellowship income would attach to Form
W-9 a statement that includes the information described above 1o
support that exemption.

If you are a nonresident alien or a foreign entity not subject o backup
withhiolding, give the reguester the appropriate completed Form W-B.

What is backup withholding? Perzons making certaln payments 1o you
must under certain conditions withhold and pay to the IRS a percentage
of such payments, This iz called “backup withholding.” Payments that
may be subject to backup withholding include interest, lax-exempt
interast, dividends, broker and barter exchange transactions, rents,
royalties, nonamployee pay. and certain payments from fishing boat
operators. Real estate transactions are not subject to backup
withholding.

You will not be subject to backup withholding on payments you
recaive If you give the reguester your correct TIN, make the proper

certifications, and report all yvour taxable interest and dividends on your
tax returm.

Payments you receive will be subject to backup
withholding if:
1. ¥ou do not fumish your TIN to the requester,

2. You do not certify your TIN when required {see the Part Il
instructicns on page 3 for details),

3. The IRS tells the requester that you furmished an incomract TIN,

4. The IRS tells you that you are subject to backup withholding
because you did not report all your Interest and dividends on your tax
return (for reportable interest and dividends only), or

5. You do not certify to the reguester that you are not subject to
backup withholding under 4 above (for reportable interest and dividend
acecounts openad after 1983 only).

Certain payees and payments are exempt from backup withholding.
Sea the instructions below and the separate Instructions for the
Requester of Farm W-9.

Also see Special rwles for partnerships on page 1.

Updating Your Information

You must provide updated information to any person to whom you
claimed to be an exempt payea if vou are no longer an exempt payee
and anticipate receiving reportable payments In the future from this
person. For example, you may need to provide updated information if
you are a G corporation that elects to be an S corporation, or if you no
longer are tax exempt. In addition, you must furnish a new Form W-9 if
the name or TIN changes for the account, for example, if the grantor of a
grantor trust dies,

Penalties

Failure to furnish TIN. If yvou fail to furnish your coract TIN to a
requester, you are subject 1o a penalty of $50 for each such fallure
unless your fallure s due to reasonable cause and not to willful neglect.

Civil penalty for false information with respect to withholding. If you
make a false statement with no reasonable basks that results in no
backup withholding, you are subject to a 3500 penalty.

Criminal panalty for falsifying information. Willfully falsifying
certifications or affirmations may subject you to criminal penalties
ineluding fines and/or imprisonment.

Mizuse of TINs. If the requestar dizcloses o uses TINS in violation of
fedaral law, the requester may be subject to civil and criminal penalties.

Specific Instructions

MName

If you are an individual, you must generally enter the name shown on
your Income tax return. However, if you have changed your last name,
for instance, due to marriage without inferming the Social Security
Administration of the name change, anter your first name, the last name
shown on your social security card, and your new last namae.

If the account is in joint names, list first, and then circle, the name of
the parson of antity whose number you entered in Part | of the form.

Sole proprietor. Enter vour individual name as shown on your Incomea
tax return on the “Mame” line. You may enter your business, trade, or
“dolng business as (DBA)" name on the "Business namea/disregarded
entity name” line.

Partnership, G Corporation, or § Corporation. Entar the entity's name
an tha “Name" line and any business, trade, or “doing business as
(DBA) name” on the “Business name/disregarded entity name” line.

Disregarded entity. Enter the owner's name on the “Name" line, The
name of the entity enterad on tha “Name” line should never be a
disregarded entity. The name on the “Name” line must be the name
shawn on the Income tax returm on which the income will be reported.
For example, if a foreign LLC that is treated as a disregarded entity for
U.5. federal tax purposes has a domestic owner, the domestic ownar's
name is required to be provided on the “Mame” line. If the direct owner
of the ertity i also a disregarded antity, antar the first ownear that s not
disragarded for federal tax purposes. Enter the disregarded entity's
name on the “Business name/disregarded antity name" line. If the ower
of the disregarded antity i a foreign person, you must complata an
appropriate Form W-8.

Meta, Check the appropriate box for the federal tax classification of the
person whose name is entered on the “Mame” line (Individual/sole
proprietar, Partnership, C Corporation, S Corporation, Trust/estate).

Limited Liability Company (LLC). If the person identified on the
“Mame” line is an LLC, check the “Limited liability company” box only
and enter the appropriate code for the tax classification in the space
provided. If you are an LLC that s treated as a partnership for federal
tax purposes, enter “P" for partnership. If you are an LLC that has filed a
Form BE32 or a Form 2553 to be taxed as a corporation, enter “C" for
C corporation or “8" for S corporation. If you are an LLC that is
disragarded as an antity separate from its owner under Regulation
section 301.7701-3 (except for employment and exclse tax), do not
chack the LLC box unless the owner of the LLC (required to be
identified on the “Mamea” ling) Is another LLC that Is not disregarded for
fedaral tax purposes. If the LLC is disregarded as an entity separate
from Its owner, enter the appropriate tax classification of the owner
identified on the “Mamae” line.
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Other entities. Enter yvour business name as shown on required federal
tax documents on the “Mame” line. This name should match the narme
shown on the charter or other legal document creating the entity. You
may enter any business, trade, or DBA name on the “Business namea’
disregarded entity nama” line.

Exempt Payee

If wou are exempt from backup withholding, enter your name as
described above and check the appropriate box for vour status, then
check the “Exemnpt payee” box in the line fallowing the “Business nama/
dizregarded entity name,” sign and date the formn.

Generally, individuals (including sole proprietors) are not exampt from
backup withholding. Corporations are exempt from backup withholding
for cartain payments, such as interest and dividends.

Mote. If yvou are exempt from backup withholding, vou should stil
completa this form to avoid possible eronecus backup withholding.

The following payees are exempt from backup withholding:

1. An organization exempt from tax under section 501{a), any IRA, or a
custodial account under section 403(b)(7) if the account satisfies the
requirements of section 401(0(2),

2. The United States or any of its agencies or instrumentalities,

3. A state, the District of Columibla, a possession of the United States,
of ay of thelr political subdivisions or instrumentalities,

4. A forelgn government o any of itg political subdivisions, agencies,
or instrumentalities, or

5. An international organization or any of its agencies or
instrumentalities.

Other payees that may be axempt from backup withhalding include:
6. A corporation,
7. A forelgn central bank of issue,

8. A dealer in securities or commodities reguired to register In the
United States, the District of Columbia, or a possession of the United
States,

9. A futures commission merchant reglstered with the Commodity
Futures Trading Commission,

10. A real estate investrment trust,

11. An entity registerad at all times during the tax year under the
Investment Company Act of 1940,

12_ A common trust fund operated by a bank under saction S84(a),
13. Afinanclal institution,

14, A middleman known in the investment community as a nomings or
custodian, or

15. A trust exempt from tax under saction 664 or described in section
4947,

The following chart shows types of payments that may be axemgpt
fram backup withholding. The chart applies to the exempt payees listed
abpve, 1 through 15.

IF the payment is for . .. THEMN the payment is exempt

for...

Interest and dividend payments All exempt payees except

for 9

Broker transactions Exermpt payeas 1 through & and 7

through 13. Also, C corporations.

Barter exchange transactions and
patronage dividends

Exempt payeas 1 through &

Payments over S600 required to be | Generally, exempt payees
reported and direct sales over 1 through 7 °

£5,000°

' See Form 10E85-MISC, Miscellaneous Income, and is instructiona.

“Howeaver, the following payments made to a corporation and repartable on Form
1099-MISC are not exempt from backup withholding: medical and health care
payments, attomeys’ fees, gross proceeds paid to an attomey, and payments for
services paid by a federal executive agency.

Part |. Taxpayer ldentification Number (TIN)

Enter your TIM in the appropriate box. If vou are a resident alien and
you do not have and are not eligible to get an SSN, your TIN is your IRS
individual taxpayer ientification number (ITIN). Enter it in the social
security number box. If you do not have an ITIM, see How ta gat a TIN
balow.

If wou are a sole proprietor and vou have an EIN, you may enter alther
your 33N or EIN. However, the IRS prefers that you use your SSN.

If you are a single-member LLC that is disregarded as an entity
separate from its owner [sea Limited Liabdity Company (LLC) on page 2},
enter the owner's 35N (or EIM, If the owner has one). Do not enter the
disragarded entity’s EIN. If the LLC = classified as a corporation or
partnership, enter the entity’s EIN.

Mote. See the chart on page 4 for further clarification of name and TIN
combinations.

How to get a TIN. If vou do not have a TIN, apply for one immeadiately.
To apply for an SSM. get Form 33-5, Application for a Social Security
Card, from your local Soclal Sacurity Administration office or get this
form online at www.ssa.gov. You may also get this form by calling
1-800-772-1213. Usa Form W-7, Application for IRS Individual Taxpayer
Identification Mumber, to apply for an ITIN, or Form $5-4, Application for
Emplover ldentification Mumber, to apply for an EIN. You can apply for
an EIN online by accessing the IRS weabsite al www.irs.gov/businesses
ard clicking on Emplover ldentification Mumber (EIN) undar Starting a
Business. You can get Forms W-7 and 35-4 from the IRS by visiting

IRS gov or by calling 1-800-TAX-FORM (1-B00-829-3676).

If wou are asked to complete Form W-9 but do not have a TIN, write
“Applied For” in the space for the TIN, sign and date the form, and give
it ter the requester. For interast and dividend payments, and certaln
payments made with respact to readily tradable instruments, generally
you will have B0 days to gat a TIN and giva it to the requester before vou
are subject to backup withholding on payments. The 60-day rule does
not apply to other types of payments, You will be subject to backup
withholding on all such payments until you provide your TIN to the
recuaster,

Meta. Entering “Applled For” means that yvou have already applied for a
TIM or that you intend to apply for one soon.

Caution: A disregarded domastic entity that has a foreign owner must
use the appropriate Form W-8,

Part Il. Certification

To astablish to the withholding agent that yvou are a U.S. parson, or
residant alien, sign Form W-8. You may be requested to sign by the
withholding agent even if itemn 1, below, and items 4 and 5 on page 4
indicate otherwise.

For a joint account, only the person whose TIM is shown in Part |
should sign (when required). In the case of a disregarded entity, the
person identified on the “Mama” ling must sign. Exempt payees, sae
Exampt Payee on paga 3.

Signature requirements. Complote the cerification as indicated in
iterns 1 throwgh 3, below, and items 4 and 5 on page 4.

1. Interest, dividend, and barter exchange accounts openad
betars 1984 and broker accounts considered active during 1983.
You must give your correct TIN, but you do not have to sign the
certification.

2. Interest, dividend, broker, and barter exchange accounts
opened after 1983 and broker accounts considered inactive during
1983. You must sign the certification or backup withholding will apply. If
you are subject o backup withholding and you are merely providing
vour comect TIN to the requestar, you must cross out item 2 in tha
certification before signing the form.

3. Real estate transactions. You must sign the certification. You may
cross out itemn 2 of the certification.
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4, Other payments. You must give your correct TIN, but you do not
have to sign the certification unless you have been notified that vou
have previously given an incomrect TIN. “Other payments” include
payments mada in the course of the requester's trade or business for
rents, royvalties, goods (other than bills for merchandise), madical and
health care services (including payments to corporations), payiments 1o
a nonemployee for services, payments 1o certain fishing boat crew
rmambers and fishermen, and gross procesds pald to attormeys
(inrcluding payments to corporations).

5. Mortgage interest paid by you, acquisition or abandonment of
secured property, cancellation of debt, qualified tuition program
payments (under section 528), IRA, Coverdell ESA, Archer MSA or
HSA contributions or distributions, and pension distributions. You
rmust give your camract TIN, but you do not have to sign the certification.

What Name and Number To Give the Requester

Faor this type of account: Give name and S5M of:
1. Individual The individual
2. Two or more individuala {joint The actual owner of the account or,
acoount) if combdned funds, the first

individual on the account '

3. Custodian account of 8 minor
[Uniform Gift to Minors Act)

4. a. The usual revocable savings
trust (grantor is also frustee)
b. So-called trust account that is
not a begal or valid trust under
state law

The minor”
The grantos-trustes '

The actual owner '

5. Bole proprietorship or disregarded The cwner
entity owned by an individual
6. Grantor trust filing under Optional The grantos*

Form 1088 Filing Method 1 (see
Regulation section 1.67 1-4(DH2HIKA)

Faor this type of account: Give name and EIM of:
7. Disregarded entity not owned by an | The owner
individual

8. A valid trust, estate, or pension trust | Legal entity

4. Corporation or LLG electing
corporate status on Form 8832 or
Form 2553

10. Association, club, religious,
charitable, educational, or other
tax-exempt organizetion

11. Pastnership or multi-member LLC

12. A broker or registered nominee

13. Account with the Department of
Agricutture in the name of a public
entity (such as a state or local
govemment, school district, or
prison) that receives agricultural
program payments

14. Grantor trust filing under the Fosm
1041 Filing Method or the Optional
Form 1088 Filing Method 2 (see
Regulation section 1.67 1-4[bHZKIKEY

The corporation

The organization

The partnership
The broker or nominee

The public entity

The trust

" List first and circle the name of the parsan whass rumber you furnish If anly ane personon a
jaint account has an 35N, that person’s number must be fumished.

* Circle the minor's name and furnish the miner's SSH

*You must show your individual name and you may also enter your business or *0BA” name on
the “Busness name'disregarded enlity” name line. You may use either your 55N ar EIN {f you
hawe one), but the IAS encoursges you ta use your SEN.

“ List first and circle the name of the trust, estate, or pension trust. (Do not furmish the TIM of the
personal represantative or tnostee unless the legal entity idsedf s not desig naied in the acoount
lithe.] Also see Special rulas far pardnerships an page 1.

*Note. Grantar also must provide a Form W3 1o frustes of trust,

Mote. If no name is circled when mora than one name is listed, the
number will be considered to be that of the first name listed.

Secure Your Tax Records from Identity Theft

Identity theft cccurs when someone uses yvour personal information
such as your name, social security number (SSN), or other identifying
information, without your permission, to commit fraud or other crimes.
An identity thief may use your 35N to get a job or may file a tax retum
using your SSN 1o receive a refund.

To raduce your risk:
* Protect your SSNM,
* Ensure your amployer is protecting yvour SSM, and
* Ba caraful when choosing a tax preparer.

If wour tax records are affected by identity theft and you recaive a
natice from the IRS, respond right away to the name and phone number
printed on the IRS notice or letter.

If wour tax records are not currently affected by identity thaft but you
think you are at risk due 1o a kost or stolen purse or wallet, questionable
cradit card activity or credit report, contact the IRS ldentity Theft Hotline
at 1-800-908-4490 or submit Form 14039,

For more information, see Publication 45335, Identity Thaft Prevention
and Victim Assistance.

Victims of identity thaft who are experiencing economic harm or a
system problem, or are seeking help in resolving tax problems that have
not been resclved through normal channals, may be eligible for
Taxpayer Advocate Service (TAS) assistance. You can reach TAS by
calling the TAS toll-free case intake line at 1-877-F77-4778 or TTY/TDD
1-B00-829-4058,

Protect yourself from suspicious emails or phishing schemes.
Phighing i the creation and use of email and weabsites designed to
mirmic legitimate business emails and websites, The most common act
iz sending an email to a user falsely claiming to ba an established
legitimate enterprise in an attempt to scam the wser into surrendering
private information that will be used for identity theft.

The IRS does not initiate contacts with taxpayers via amails. Also, the
IRS does not request personal detailed information through email or ask
taxpayers for the PIN numbers, passwords, or similar secral access
infarmation for their credit card, bank, or other financial accounts.

If wou receive an unsolicited emaill claiming to be from the IRS,
forward this message to phishing@irs.gov. You may also report misuse
of the IRS name, logo, or other IRS property to the Treasury Inspector
General for Tax Administration at 1-800-366-4484. You can forward
susplcious emails to the Federal Trade Commission at: spam@uce.gov
or contact them at www. fte. gowidthelt or 1-877-IDTHEFT
[1-BY7-438-4338).

Vislt IRS.gov to learn more about identity theft and how to reduce
VOur sk,

Privacy Act Notice

Section 6109 of the Internal Revenue Code requires you to provide your correct TIM to persons {including federal agencies) who are required to file infosmation retums with
the IRS to report interest, dividends, or certain other income paid to you; mortgage interest you paid; the acquisition or abandonment of secured property; the cancellation
af debt; or contributions you made to an IRA. Archer MSA, or HSA. The person collecting this form uses the information on the form to file information retums with the IRS,
reporting the above information. Routine uses of this information include giving it to the Department of Justice for chil and criminal ktigation and to cities, states, the District
af Columbia, and U.5. posseasions for use in administering their laws. The information also may be disclosed to other countries under & freaty, to federal and state agencies
to enforce civil and criminal laws, or to federal law enforcement and intelligence agencies to combat tesrorism. ¥ou must provide your TIN whether or not you are required to
file & tax retum. Under section 3406, payers must generally withhold & percentage of taxable interest, dividend, and certain other paymenits to a payes who does not give a
TIM to the peyer. Certain penalties may also apply for providing false or fraudulent information.
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Annex GG

CERTIFICATION OF NON-FOREIGN STATUS

(the “Investor'")

(Name of Investor)

If a limited partner in a partnership is not a “United States person,” the partnership must withhold
from such a limited partner and remit to the Internal Revenue Service taxes with respect to certain
transfers of property and with respect to the limited partner’s allocable share of the Fund’s effectively
connected taxable income under Sections 1445 and 1446, respectively, of the U.S. Internal Revenue Code

of 1986, as amended (the “Code™). The Fund will withhold such tax pursuant to these provisions unless
the Investor certifies the following:

1. The Investor is a “United States person™ (within the meaning of Sections 1445 and 1446
of the Code) (for this purpose, if the Investor is a “disregarded entity,” i.e., an entity such as a
limited liability company that would be taxed as a parinership were it not owned by a single
equity holder, the representation is to be made about the first equity owner in the chain of
ownership that is not itself a disregarded entity);

2. The Investor's U.LS. taxpayer identification or employer identification number, as
applicable, is ; and
3. The Investor’s home address (if the Investor is an individual) or office address (if the

Investor is a legal entity) is:

The Investor hereby agrees to notify the Fund and the Administrator within thirty (30 days of the
date of any change in such Investor's status as a “United States person.” The Investor understands that
this certification may be disclosed to the Internal Revenue Service by the Fund and that any false
statement contained herein could be punished by fine, imprisonment or both.

Under penalties of perjury 1 declare that I have examined this certification and to the best of my
knowledge and belief it is true, correct, and complete. 1 further declare that if I am a person other than the
Investor, I have authority to sign this document on behalf of the Investor.

IN WITNESS WHEREOQF, the undersigned has executed this Certification on this day
of

Print Name of Investor

By:

Signature of Authorized Signatory

Print Name and Title of Authorized Signatory
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Exhibit A

Privacy Notice

WHAT DOES BLUEMOUNTAIN CAPITAL MANAGEMENT, LLC
(“*BMCM”) DO WITH YOUR PERSONAL INFORMATION?

FACTS

Financial companies choose how they share yvour personal information. Federal law gives
consumers the right to limit some but not all sharing. Federal law also requires us to tell you
how we collect, share, and protect your personal information. Please read this notice carefully
to understand what we do.

The types of personal information we collect and share depend on the product or service you
have with us. This information can include:

= Social Security number

*  Bank account information
*  [ncome

" Assets

*  Account transactions

*  Wire transfer instructions

When vou are ne longer our customer, we continue to share yvour information as described in
this notice.

All financial companies need to share customers’ personal information to run their everyday
business. In the section below, we list the reasons financial companies can share their
customers” personal information; the reasons BMCM chooses to share: and whether you can
limit this sharing.

For our everyday business purpaoses — such as to
process your transactions, maintain your account(s),

. - Yes Mo
respond to court orders and legal investigations, or
report to credit bureaus.
For our marketing purposes - to offer our products Yes No
and services to you )
For joint marketing with other financial companies Mo We don't share
For our affiliates” everyday business purposes Yes No
information about your transactions and experiences )
For our affiliates” everyday business purposes .
. ) Yooy ©35 purp No We don’t share
information about your creditworthiness
For our affiliates to market to you Mo We don't share
For nonaffiliates to market to you Mo We don't share

Call Paul Friedman, Chief Compliance Officer, at _{Jr visit:
http:/fwww bluemountaincapital.com
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BlueMountain Capital Management, LLC and Blue Mountain Credit Alternatives

S sas -
Whao is providing this notice? Fund LP.

To protect your personal information from unauthorized access and use, we use

How does BMCM protect my security measures that comply with federal law. These measures include computer
: al 1 af o -1 e

personal information safeguards and secured files and buildings.

We collect your personal information, for example, when you

= Open an account
Enter into an investment advisory contract

Provide account information
How does BMCM collect my *  Give us your contact information

: aal 1 a3y " i i =
personal information’? »  Make deposits or withdrawals from your account
Make a wire transfer

We also collect your personal information from others, such as credit bureaus,
affiliates or other companies.

Federal law gives you the right to limit only

= sharing for affiliates” everyday business purposes—information about your
creditworthiness

Why can't I limit all sharing? = affiliates from using your information to market to you

*  sharing for nonaffiliates to market to you

State laws and individual companies may give you additional rights to limit
sharing.

Companies related by common ownership or control. They can be financial and
nonfinancial companies.

Affiliates = Our affiliates include companies such as BlueMountain Capital Partners
{London), LLF and the general parmer of each investment fund advised by
BMCM, as applicable.

Companies not related by common ownership or control. They can be financial
and nonfinancial companies.

= Nonaffiliates we share with can include (i) those that provide services as
NonafTiliates custodians and administrators and (i) AMG New York Holdings Corporation
{(a subsidiary of Affiliated Managers Group, Inc.), a direct owner of BEMCM,

for our evervday business purposes including performance monitoring and
financial modeling.

A formal agreement between nonaffiliated financial companies that together
Joint Marketing market financial products or services to you.

= BMCM does not jointly market.
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