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1..Bovino email 

Beth Ann Bovino 
U.S. Chief Economist 
Standard & Poor's Ratings 
Services 

Dear colleague, 

Today's 321,000 payroll jobs gain continues a positive trend, as we have seen 
additions of 200,000 or more jobs for 10 straight months. The report gives the 
Fed what it needs to continue down the path of potentially raising the Federal 
funds rate in the middle of next year, the first such hike in nearly a decade. 

To access this week's full report and view additional economic research, please 
visit www.SPRatings.com/EconomicInsights.

If you have any questions, please contact me or my colleague Satyam Panday,
U.S. Economist, at 212-438-6099. 

Sincerely, 
Beth Ann Bovino 
U.S. Chief Economist 
Standard & Poor's Ratings Services 
212-438-1652 
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Visit SPRatings.com, a free, interactive, and informative portal to access 
highlights from our credit research offerings. Consider this your portal to 
perspective: www s ratings com 
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