From: Tke Groff </

To: "Mike Groff " . "Lesley Groff
}II

Ce: Ike Groff |-

Subject: FW: Hedge Fund Alert - 1/22/14 Story about Tourmaline and Jefferies
Date: Wed, 22 Jan 2014 14:45:49 +0000
Attachments: hfa012214 pdf

Attached is your latest 1ssue of Hedge Fund Alert.

Among this week's headlines...
* Dubin Taps Deputy to Run MNew Family Office
* Separate-Account Effort Powers Lighthouse
* Leucadia Launches Global-Macro Operation
* Cyrus Closes Sopbscription Window

For customer service, please e-mail us at infol@hspnews.com. Or call 201-6535-1700.

Jefferies archives and moniteors outgoling and incoming e-mail. The contents of this email,
including any attachments, are confidential to the ordinary user of the email address to
which it was addressed. If you are not the addressee of this emaill you may not copy, forward,
disclose or otherwise use 1t or any part of it in any form whatscever. This emall may be
produced at the request of regulators or in connection with civil litigation. Jefferies
accepts no liability for any errors or omissions arising as a result of tranasmission. Use by
other than intended recipients is prohibited. In the United Eingdom, Jefferies operates a
Jefferies International Limited; registered in England: no. 19786217 registered office:
Vintners Flace, &8 Upper Thames Street, London EC4V 3BJ. Jefferies Internaticnal Limited is
authorized and regulated by the Financial Conduct Authority.

The information transmitted is intended only for the person or entity to which 1t is
addressed and may contain confidential and/er privileged material. If you are not the
intended recipient(s) of this communication, please contact the sender and delete all copies
immediately. Unless otherwise =stated, this communication does not constitute a solicitation
for any investments or any investment products. This material has bheen prepared bhased upon
infarmation that Bow Street LLC believes to be reliakle. Bow Street LLC does not accept any
responsibility to update any opinions or other information contained in this email. Any views
expressed in this message are those of the individual sender, except where the sender
specifically states them to be the wviews of Bow Street LLC.

This e-mail and any files transmitted with it are confidential and intended only for the
person or entity to which it is addressed. If you are not the intended recipient, you are
hereby notified that any dissemination, distribution or copying of this e-mail and any
attachment (g) is strictly prohibited. If you have recelved this e-mail in error please
immediately notify the sender at 203-302-7300 or by replying to this e-mail and delete the e-
mail and any attachment(s) from your system. Nothing herein shall be construed as financial
promotion to any person or persons, or a solicitation or recommendation to buy or sell any
security or other investment or to engage in any trading strategy. Information presented i=s
from zources believed to be reliable, but is not guaranteed to be accurate or complete. This
infarmation should not be taken as an offer nor as a solicitation of an offer to buy or sell
securities or other financial instruments. Email transmission cannot be guaranteed to be
secure, timely or errocr free. Tourmaline Partners, LLC may review and store both incoming and
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oultgoing messages. Usze by other than the intended recipients is prohibited.
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