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Dear Friends,

In the 41 quarter of last year we launched our wealth management business at Merrill Lynch’s
Private Bank & Investments Group. With Bank of America Merrill Lynch's diverse and
unmatched platform, talented team and remarkable legacy, it was a match for The Morris Group.

Launching and running my own business is exciting and motivating. [t gives me a reason to
pause and thank you for all your support. We are grateful for your business and look forward to
working with you in 2017 and in the years ahead.

With best wishes to you and your family for 2017.

Paul

Let us know if vou would like to be added to our select investment research distribution list.

Faul V. Morris

Managing Director

Private Banking and Investment Group

Merrill Lynch, Pierce, Fenner & Smith Inc/Bank of America
Une Bryant Park, 25" Floor
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