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I believe I need to pay interest on my loan(s)? 

Feb. 1, 2016 Loan: 1.82% = $1820.00 (due Feb. 1) 
Jan. 3, 2017 Loan: 1.97% = $1970.00 (due now) 

Just curious, why does the interest rate go up each year? This year the interest rate is at 
2.11%? 
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