THE NEW ALBANY COMPANY
Dastrbwaton: ME.EL JE BRE
L NACD CASH FLOWS FROM OFERATIONS AND FUNDING SOURCES
For the Six Months Ending June, 30 2005 As of June 10, 2005)
Current Year o Date Year to Date Viees
ibonth- Actual 2005 A ctual 1005 Plan 1005 Plan
CASH FLOWS FROM OPERATIONS
Managed Properties (Exhibit A)
Real Estaie
I Before Development Projects, Land Acq. & Contingency  $  (166,463) % (02618500 & 2310867 5 17001842
Il Devetopment Projecis, Land Acquisitions & Contingency
i lopmment Progects 512 (2130,052) {1,705.496) 20673306
Land Acgunsaton = (1668, 198) {1.3500,000) [REL UL ]
Camtingency (1) . . {1.900,000) (4,000,000
Totul Real Estute {210,975) (7,260, 100) (2,824,6249) 11,985 048
Country Club
Country Clubs Operations () (243, 980) (840, 362) (530,000 (§70,2500
Total Managed Properties $  (4%69%4) § (B100462) * § (AIT4E29) * & 1LNIATRR

* Managed Properties YTD “Plan” includes 5498 in cash inflow in April from the Burnsade sale which is now scheduled o close in June.
In addvion, YT " Actaal™ Infrastruciure costs are $1. 1 6M under the YT “Plan® of §3.1M

Excluded Properties (Exhibit B)
1. Excheded Propertics (nof incleding Land Acquisitions (3] § (IEEM) § (L5431 §  (2.654006) 5 (2262.257)
1l Eachudod Proporics Land Acquisitsons (Exhiba D) (3497} 77T (7,957,500 (9. 532.909)
Total Excluded Propertics (4) -] (189,053 5 (2070, 203)  § (10,621,526) $ (15795 161)
TOTAL CASH FLOW FROM OPERATIONS 5 (46,007} 5 (IB2TLEES) 5 (11,996,155) $ (61 BAT)
CASH FLOW FROM OTHER FUNDING SOURCES
Bank Ome Ling - Borrowing (Repayment) - Net 000, 00 10,000, £
Members - Comributions {Dhsinibutions) - Met - .
TOTAL CASH FLOW 3 (S4A0T) 5 (LITLEAS) 5 (2.9%4.1585) $ iR M3
p——_— . - P CUEREs Sl

Il NACD FUNIING SOURCE ACTIVITY
For the Six Months Ending June, 3 2003 As of June 19, 20605)

Year's Activity as Carrent Year's Activity as
FUNDING SOURCES of June lst Munth of Jame 10th
Excess Cash Flow (rom Managed Properies $ (TA308) 3 (4369M)  F (BID0A6D)
Bank One Line Nei - Borrowing (Repayment) (5] 000,000 &,000,000
Members Net - Coneributions | Distributions) (6) .
TOTAL FUNDING SOURCES FOR NACO 5 Maanl  § (4%a.m84)  § {62
E— = ] . —: == -omEEs

{11 The Year o Date Contingency amount is based on the Fevised Year to Deic Bulk Land Salos a8 o percont of the Revised Bullk Land Salos for 2005 fimes ke

$5.0M contisgency for all of 2005,
{2) New Albamy Cousary Club is inclsded in Managed Propernies beginning January 1, 2004,

%) This Sisiemens scts fourh the cash Mow for Land Acquisision cosis ingluding trasaction costs. Exbibit D sets fourth e pross purcise

price of the |amd Acquesinoes.

1 B et Pragacrtas YT "Phae” anchusdes 570 i aoimsation ooits relEed 10 the TV parchse whach is aow expecicd 10 ¢hose soenetime n the last ax months

of S g e pevised esemated oosi of i 4M due 5 reduce irade property size and el
15 Balenge of Line of Crodin as of June (0, 2008 5 S8 000,000
[ Coonirsbations Year 4 Date intal $0. Distribussns ¥ess b De wotal 30

FPropaced by Brem Bradoury 6702008
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THE NEW ALBANY COMPANY Exhibit &
NACO CASH FLOW - MANAGED (MONTHLY)

For the Six Months Ending June, 3 2005( As of June 10, 2005)

Cuarremt ¥ ear to Diate Year io Date 1/l rns
Month-Actual 2005-Actual 2005-Plan 2005-Plan
SALES INFORMATION
Indsvidual Lot Closings-Gross 1 3 12 b1
Individual Lot Closings {net} 1 3 1z b1}
Bulk Lot Sales . - 8 L]
Individual Gross Lot Sales Revemse 5 200,000 5 G000 5§ 2060000 S 3,545,000
Average Lot Sale Price - Gross 210,000 203,333 171,667 177.250
Baulk Lamd Sales - Acres Sold F ] 4 ] 129
REAL ESTATE OFERATIONS
CASH INFLOW
LAND SALES
Individual Lot Sales net of Selling Costs 5 192829 $ 586,757 § 1930 5 3,305,625
Lot Contract Payoffs . 127,500 906,348 936,348
Interest on Lot Contracts 18,191 37,825 12304 12,304
Bulk Sales net of Selling Coste 596,834 1,108,424 8.159.713 21,218,385
Bulk Lot Sales net of Selling Cosis - E 238 Ay 5154, 100
OTHER INCOME
Lease & Remal Income-net % 18,993 ] 199945 § 193356 3 405,148
Corporate, Fee and Other Income 2500 17166 25,800 535,800
CASH INFLOW FROM OPERATIONS §  EIZMT 8§ JOTEGIT % 1140MA10  F 31085690
CASH OUTFLOW
OPERATING EXPENSES:
Genersl & Administrative 5 173,763 $ I1MiLM $ 1306508 S5 1310806
Legal Fees 8140 .78 200, 500 420,000
Marketng 31.581 128,329 640,000 M, 00
Property Maintenance 16.491 600, 269 71 B 18, 500
Insurance 42,234 117411 115,000 175,000
Property Taves icladrag Assessments 20,215 1,178,593 2,213,857 2373.005
Other Corporate Expenses 6,140 332729 3525719 98137
Infrastructure Progects | 700,146 1,962,231 3,122,500 5,243,500
Subsidiary Funding - New Albany Realty
Mew Albany Realiy - 70,000 T 275,000
CASH OUTFLOW FROM OPERATIONS s WE.810 § 6M046T 5§ 9IRL748 5 13160848
CASH FLOW BEFORE DEV. PROJECTS, LAND ACQ. & CONTINGENCY  §  (166463) § (32618500 § 2000867 § 17921842
e =
DEVELOPMENT PROJECTS, LAND ACQUISITION AND CONTINGENCY
DEVELOPMENT PROJECTS
CASH INFLOW
IV Home Sales - Net of Selling Cost= $ - 5 - % ISR 3 T47.578
Market Square - Rental Income MNet “ 69,335 B6,926 294,628
Joint Venture Investments | Cash Distributions) - 160,000 | &0 320,000
Signatuse Office Building Mongage Proceeds - - s 3500000
CASH OUTFLOW
Market Squane - (33,7600 . .
Signature Office Butlding 4512 2393147 2,700,000 200,000
1V Expenditures inchoding inferest cxpense - - . .
CASH FLOW FROM DEVELOPMENT PROJECTS ] 44512)  §  (2,130052) § (1708496 § 2061204
LAND ACQUISITIONS & CONTINGENCY
LAND ACQUISITIONS § . §  LB6A19% 5§ 1300000 3 3,000,000
TRANSACTION CONTINGENCY 1,930,000 5,000,000
CASH OUTFLOW LAND ACQUISITIONS & CONTINGENCY 5 - $ (1B6E.198) § H._UHJ'IIUJI 5 __!B.DWMI
CASH FLOW FROM REAL ESTATE DPFERATIONS $ (210975 0§ (72601000 % (IH24629) 5 11985048
Country Club Q‘Pﬂ'ﬂli}@'ﬂl { 145,980 840,362 S50, 0200 871.250
CASH FLOW FROM MANAGED PROPERTIES OPERATIONS § (456954 8 (RI00462) 3 (AN4E2M 5 101379
] T EERERS -
Propared by Bremt Bradbury A/10/2005
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THE NEW ALBANY COMPANY
NADD CASH FLOW - EXCLUDED (MONTHLY')
For the Six Months Ending June, 30 2005( As of June 10, 2005)

Dwaft
Current Year to Date Year o Date 12003
Muonith-Actual 2005 Actual 2005-Plan 2005-Plan
SALES INFORMATION
Lot Sales (net) . - . I
Acres Sold - - - -
CASH INFLOW
LLAND SALES
Lt Sales net of Sclling Costs 5 - 3 - % 5 843775
LLin Coneract Payoffs - . .
Interes: on Lot Contracts -
[Bulk Sales met of Selling Costs -
DEVELOPMENT PROINECTS
IV Home Sales - Nel of Sclling Costs . .
Moarket Square - Rental Income Met - -
OTHER INCOME
Lease & Rental Income-net (b) $ 8,938 3 Taem 3 ™2 % 165,483
TOTAL OTHER INCOME 3 8,938 § 76Mm 5 8972 0§ 165483
CASH INFLOW PFROM OPERATIONS 5 8,938 3 7692 3§ TRT2 3 1,011 238
CASH OUTFLOW
OPERATING EXPENSES:
General & Administrative (Rent, NAP] Payment) 2490 3500035 375,586 921,100
Ligal Fees . . 15,000 25,000
Insurance . . . -
Property Taves including Asscssments - 345,577 633.077 648,077
Debwt Service 7.411 435,324 08235 148333
Oither Corporate expenses - - . -
INFRASTRUCTURE PROJECTS 135,124 844272 1621 0k 1.53 1000
OTHER CASH FLOW ITEMS 47149 10,9835 . .
CASH OUTFLOW 3 192,594 5§ 19U § 2742998 § 3273510
EXCLUDED PROPERTIES NOT INCLUDING LAND ACQ. ] (183,656) & (1,523431) % (2,664026) % (2,262,252)
LAND ACQUISITIONS 5497 647,772 1.957.500 9.532.90%
CASH FLOW FROM EXCLUED PROPERTIES OPERATIONS 3 (189,153 % (2I7I203) § (I0821.526) 5§ (11.795161)
" =———L L ) E14 3 F T T T e T
Prapared ty Brent Bradbary 6102008
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THE NEW ALBANY COMPANY
NADD LAND ACQUISITION STATUS REFORT
For the Six Months Ending June, 30 2005( As of June 10, 2005}

Exhibit D

Acquisition Costs T L ] —
Payment/ Total
Closing Classiflcation Cash
Seller Location Adres fdere Costil} Dale 3} Managed Excluded Florw - HWES
L InstallmentMortgage Payments on Closed Parcels
5 5 3 1
1 Clused Acquisitions | n including commissions)
McN zmee Babbit Rd 15046 19,500 151897 122372004 351 897 351 897
Schnmsher Beech Rd 507 48,857 250,000 2472005 245,100 245,100
Db Licking County 0.780 33654 26250 411172005 757 1517
Dnatrcne Licking County 0477 34853 16,625 4142005 17659 17,761
Secak & Shake Business Park 1107 560,106 340,000 WI52005 B30I 630,528
Wiozshs Hamihon Market 31034 05517 1,200,000 SRE005 1237670 1,237,670
Deposits, Survey & Engineering - 3,600 4 600
18561 $ 11001487 § Ly 5 1868 198 § &I § 1516073
Totsl Acquisition Costs to Date $ 442 3 Lsen 198 § 647,772 16,073
1. Futere Acquisitions under Contract {as of report date)
Bowman(Shell Statior Village Center 0.200 350,000 Tk R 12152005 TO0,000
Mahan Country Club 0473 178,947 180,000 42572005 1 S0U000
cven Farms 44,000 40008 __ 10600000 (1) 10,600,000
44675 5 228485 5 10850,000 5 I SuD0D 5 0sTLO0D §
Total Acyuisition Costs - Closed and Under Comtract § 13324772 $_2048.198 § 11317772

(1) Conts da wot includéd Commissions and cloding costs.

{2) Acqusations under contract closing dates are the final dates per the contracts,

{4} Full seguistion price of 511M less estimated wrade property value of $600K. Closing date is projected for second half of 2005,

EFTA00577403



IL

THE NEW ALBANY COMPANY
CONSOLIDATED CASH FLOW
For the Period June 4, 2005 - June 10, 2005

SN -

CONSOLIDATED CASH FLOW FOR THE WEEK (1)

CASH AT BEGINNING OF WEEK 5 1,478,504
CASH FROM OPERATIONS 587,933
CASH USED IN OPERATIONS/OTHER SOURCES (L616,550)

CASH BALANCE BEFORE DEBT/CAPITAL CONTRIBUTIONS $ 449,887

BANK ONE LINE NET - BORROWING (REPAYMENT) 0
NET CONTRIBUTIONS(DISTRIBUTIONS) - MEMBERS 0
CASH BALANCE AT END OF WEEK s 349 887

BANK ONE LINE OF CREDIT - ACTIVITY FOR THE PERIOD

DEBT BALANCE AT BEGINNING OF WEEK ELO00,000

PROCEEDS FROM BORROWINGS

PAYMENT OF DEBT .

DEBT BALANCE AT END OF WEEK ] LRLLINLLY

CASH FLOW PROJECTION - 90 DAYS (See Attached Exhibit A)

CASH AT BEGINNING OF PERIOD 5 952,350
CASH FROM OPERATIONS 12,392,000
CASH USED IN OPERATIONS/OTHER SOURCES (6,208.476)

CASH BALANCE BEFORE DEBT/CAPITAL CONTRIBUTIONS 5 7.135,874

BANK ONE LINE NET - BORROWING (REPAYMENT) (2) (6.500,000)
NET CONTRIBUTIONS(DISTRIBUTIONS) - MEMBERS 0
CASH BALANCE AT END OF PERIOD $ 635,874

(1) Consolidated Cash Flow represents cash flow from (i) NACO's Real Estate Operations

(Managed and Excluded Properties) and (ii) the New Albany Country Club Operations.

(2) Projected balance of ($25M) Bank One Line of Credit in 90 days:

Prepared by Brent Bradbury 81072005

$1.500,000

Page 1
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THE NEW ALBANY COMPANY
CONSOLIDATED CASH FLOW PROJECTION

For the Period May 1, 2005 - July 30, 2005

CASH FLOW PROJECTION (1)
CASH AT BEGINNING OF PERIOD
CASH FROM OPERATIONS
CASH USED IN OPERATIONS/OTHER SOURCES
CASH BALANCE BEFORE DEBT/CAPITAL CONTRIBUTIONS
NET-PROCEEDS (PAYMENT) ON BANK ONE LINE
NET CONTRIBUTIONS{DISTRIBUTIONS) - MEMBERS

CASH BALANCE AT END OF PERIOD

BANK ONE LINE OF CREDIT PROJECTION
DEBT BALANCE AT BEGINNING OF MONTH
PROCEEDS FROM BORROWINGS

FAYMENT OF DERT

DEBT BALANCE AT END OF MONTH

(1) CASH FLOW PROJECTION - DETAILED

Cash From (perations

Bulk Land Sales (Sieak & Shake Site, Bumside)
Sicak & Shake
Bumside

Lot Sales

Rent/Cher

Joint Yentare Home Sale

Mongage Proceeds for Signamre Building,

Cash from Opsrations

Cush used in operalions
G&A

Legal

Marketing (does nod include 2005 marketing initistive

Property Maintenance

Insurunce

Property Taxes

Debt Service

(her

Infrastructune

Land Acquasitions

Investment in Affiliates

NARL Subsady

Signature Building

Club Subsidy (includes expansion costs)
Cash nsed in operations

Net Cash Flow

90 Dy
June July August Totals
$952.350 $1.391.831 760,149 932130
10,784,500 1. 155,000 452,500 12,392,000
(LB45009)  (17B6.ERY) ($76.775) 6, 2018,476)
7,891,831 T, 144 635,874 7.135.874
(6. 500,000} {16500, DO
$1.391.831 $760,149  $635.874 $635.874
S8,000, 000 $1.500,000  §1 500,000 S8, 000,000
(6500, 000; (6,500,000}
51,500,000  $1,500,000 51,500,000 | $1,500,000
90 Day
June July August Totals
592,000 592,000
4,927,500 4,927,500
35,000 B15 00 412,500 1,382,500
35,000 40,000 40,000 115.000
G5, 000 510,000 1,175,000
4,200,000 4,200,000
S10.784.500  $1,155,000 $452.500 $1.2,392,000
31078 200,703 159,342 690,123
35,000 35,000 27,500 97,500
14,000 14,000 14,000 42,000
18,400 1 7,400 17.400 53,200
- 30,000 5400 35,000
1,299,974 53912 0,700 | AN SRE
36,667 36,667 13313 86,667
0000 5000 5000 20,000
1,327 500 1245 000 254,500 1.827.000
185 400 . 185 400
500,000 50,000 550,000
1ET, (00 187,000
$3,845,019 81,786,682 $576,775 $6,208,47h
$6.939,481 ($631 $124,.275) $6, 180,524
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