BLACK FAMILY ENTITIES

({in millions)
|
{Delaware) as BC bl JH ] Bc || AR || JH DB
administrative Irustee
Black 2011 Family Trusts APCH Agreemant APO2 Black Family 1997 Leon D. Black Debra and Leon
Dectaration GST Exempl 1999 Lile D. Black
BEE 2011 Trust | ——= Trusl Insurance Trust #2 insurance Trusi
1982
S0 3011 Tt LoB 2011 | [ LBF Holdings s
ASB 2011 Trust LLC LLC
VRB 2011 Trust
I Black Family 12.5% -
LDB 2014 Partners LP
LLG .3
T
I BAH Heldings LP |
.i_ll& pesnomic inteieit (BFP ikaie) - 32 Tmm share equiv of APD
| ApoloOperaing Group |
Black 2011 Family Trusts APO1 Agreement Black Family Partners LP APOZ2 Declaration (ex G3T Tr) Black Family 1997 GST Leon & Debra Black (consal)
Cash 5 2 Cash 5 = Cash g 2 h 4 14 Exempt Trust Cazh 5 57
Mabes rec. (APO1) * B2 Mote rec. (LDB) 1,676 Redamption recaivable 4 Buckingham RAF [:] 5 0 GRATS rec. 288
LDB 2014 LLG 174 Mote rec. (Ben) 2 Herktage rec. - Private equity 10 Fublishing Eqty & Rec.” 2
Publishing Eqty & Rec.” 5 Marketable Securties 1 Investmant Pirsps . infra-Family Dabf {pub) (1 Marketabie Securilies 1
Noles pay. (LDB 2011 LLE) (L1 | LDB 2011 LLC 120 BRH Holdings LP 1,563 BFP LP [12.5%) 264 BFP LP (8.0%) 589
LBF Hidgs LLG 23 THRA (Contingant rec.)* 257 Art ase s 1 BFF LP hald by GRATS (52.3%) 13
Total Vakue: 5 248 Art 168 Irvestment Pirsps 5 Feal estata 33 Apolo Investmants 25
) Remainder Inerest in Apollo Investmenis 105 [OFH & 5H Meadow] Debra and Lean D. Black Py, Ex. (nan Apalie) 13
l Towrhouse 36 | Pi. Eq. (nan-Apalic) 7 Publishing Eqfy & Rec.” 34 Insurance Trust (1§32) Art 2202
Inbra-Family Debt [publ) 18 Oiher Asseds 1 510 Hancock Fezal estats 128
LDB 2014 LLC Total Value: 521 510 Hartford Jewalry &7
Cash ] 21 Notes pay. (2011 Tr) (E2) Inlra-Family Debt (publ) {17 Boat 26
||lesr LP (7.2%) 151 Other fiabilties . Note pay, (LEF) 7oy Househokd Property 25
Privale equity 2 Other KabilRies . Lean D. Black 1999 InsLranca 19
Total Valus: % 2,057 Life Insurance Trust #2 Alrplane 12
Tolal Value: 5 624 $100 insurance on Publishing Eqly & Rec, .
i LEVDE [2nd tor Dia) Personal Praperty i
LDB 2011 LLC l ash Surr, Value 18 Autcs 1
Cash 5 4 Olher Rems 59
Mates rec. (2011 Tr) g LBF Holdings LLC
Males rec. (LDB) 3 Cash L1 1 P——— il ——— Note pay. (APQT) {1,676)
Marketable Securfies . Note rec. (APCZ) 7% e T Loan (Art) (565)
Pvi. Eq. (Apalla) 19 Apollo Irv Corp. 4 death of Lecn and Debra, separale lilefime inusts Lon (Boal) (17)
Pyl Eq. (mon Apalls) 10 Apalls Cradit Opp. 1 lor descendarnis. Loan {Fiane) (200
st 75 Loan (LDB 2011} 3
Chifer pay. 8]
egarate Single trust Moio Debra and &l descendants with Si mmmumm.mm:r Single st o daacandants wilh discration ¥ Total Valse: § § 203
an i in st
mhum"ﬂﬁ“ﬁ:ﬂmm discrelion o disinbute income and principal mﬂwﬂMMMWW. Soparatn disiribube income and principal. Afisr death ol Lecn
principal 1o the child 21 any Eme. Trusises have discration 1o craate of aqual irusts lor bving chidean on death of Leon and and Daten, separabe lifgtime irusts for descendants.
lilptims rusts for descendanls. Dabra,
Total Entity Value 5 4,970 * Valuation per Empine As of September 30, 2015
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TRUSTS WITH FAMILY MEMBER TRUSTEES

LS. Trust DB LDB
(Delaware) as as frust
administrative trustae advisor
Benjamin Black 2010 Trust Joshua Max Black 2011 Trust
|
Donalbana
Housa LLC

RA DB LDB
Mallory Trust
Mallory Trust
Cash 4.1
Total Valwea: 4.1

Banjamin Black 2010 Trust Joshua Max Black 2011
Trust
Cash 0.4 Cash 57
Donalbane LLC 125
Total Vake: 129 Total Valua: 87
Donalbane House LLC
Cash 0.1
Real Esate 12.4
Tolal Value: 12.5
Joshua Black during his Hetima.
L o Afer Josh's death, separabe
Benjamin Black during his liletime. lifetime trugis for hig
ARer Ben's death, separabe descendants,
lifetime trusts for his descenda
Total Trust Value 44.5

Single trust for Debra's descendants and Leon,
Ahler death of Debra and Leon, separate
lifetime trusts lor Debra's descendants,

({in millions)
LDB
Gandalf Trust Follo Tomasi Trust Tron Trust ipgdrasil Trust
1 | l | |
DOC1 LLC
Gandalf Trust Rolle Tomasi Trust Tron Trust Yggdrasil Trust
Cash 26 Cash 26 Cash 2.7 Cash 27
DOG1, LLC 28 DDC1, LLC 28 DOG1, LLC 28 DDCH, LLC 28
Tatal Value: 54 Total Value: 5.4 Tatal Value: 55 Total Value: 5E
I | [ |
DDC1, LLC
Cash ]
Rare Books 1.1
Total Value: 1.1
Singhe trust for Alex's descendants Single trust bor Victorla's Single trust for Josh's descendants Single trust for Ben's
and Debra. After Alex's death, descendants and Debra. Afar and Debra. After Josh's death, descendants and Debra, Afer
separabe lilaime trusts for his Victoria's death, saparate lifatime separate lifatime trusts for hig Ban's death, separate lifetme
dascandanis. trusts lor her descendants. dascendanis, truests for his descendants.

As of September 30, 2015
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