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Sustainable Woodlands Fund 11, L.P.
Account Statement
Black Family Partners, L.P.
September 30, 2014

Statement of Changes in Capital Account !
{All Figures are Presented in USS)

3" Quarter 2014 Activity

Beginning Balance 18,971,280
Capital Contributions -
Distributions (281,013)
Estimated Net Income (Loss)’ - (76,031)
Ending Balance 18,614,237

! Please note that results are estimated and unaudited unless otherwise indicated.

? Estimated net income (loss) is presented net of the monthly management fee accrual.
For more information or any inquiries, please contact David Hicks n_
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