BLACK ASSET SUMMARY
MARCH 31, 2015

ASSETS

HOTE

CASH
LS. TRUST
JP MORGEAN
WELLS FARGO
T BAMK
RESTRICTED CAZH - PHAIDCMN

BLACK FAMILY PARTHERS, LP
BRHHOLDINGE, LP (45.87%) - $21.6; 92,727,166 SHS
COMTIMGEMT RECEIMABLE FROM AFFILIATE

FINANCIAL INVESTMENTS
MARKETABLE SECURITIES
APOLLD RELATED INVESTMENTS
OTHER PRIVATE ECAUITYY DEBT & RESTRICTED STOCK
INVESTMENT PARTHERSHIPE

FINE ART AND TANGIBLE INVESTMENTS
ART - BROMZES - CHINESE
ART - BROMZES - SOUTHEAST AS14,
ART - FME MOTE 2
ART - RARE BOOKE & MANUECRIFTS
JEWELRY

PLANES, BOATS & AUTOQS

ANIDMETA HOLDINGS LLC [PLANE | MOTE 3
BJAN MARIME LTD. (STARFIRE) MOTE 3
ALUTOMOBLES

REAL ESTATE

RESIDEMCE - 760 PARK AVE, NYC
RESIDEMCE - 750 PARK AVE, NYC
RESIDEMCE - TOWNHOUSE

RESIDEMCE - 130200 NARROWS, EEDFDRD
RESIDEMCE - T30V 766 MEADDW LANE, 5H
RESIDEMCE - 715 MEADDW LANE. SH
RESIDEMCE - FL CONDC

PHAIDON RELATED
PUBLISHING EQUITY
FUBLISHING RECENMABLE

TAMGIBLE PERSOMNAL PROPERTY
HOUSEHOLD PROFERTY MOTES
OTHER PERGONAL ITEMS

OTHER ASSETS
HERITAGE RECENABLE
CUE FROM BEN BLACK
OTHER RECEIVABLES

LIFE INSURANCE - G5V MOTES
OTHER ASSETS

TOTAL ASSETS

LIABILITIES

THIRD PARTY LIABILITIES
LA PAYABLE-BOFA (ART) MOTE &
LA PAYABLE-BOFA (AVIONETA) MOTE &
LOAN PAYABLE-BOFA (BJAV) MOTE&

ACCOLINTS PAYABLE
BALANCE PAYABLE - FL CONDO
TOTAL LIABILITIES

HET WOQRTH

INTRA FAMILY TRUST
TOTAL INTRA-FAMILY

WALUATION DISCOUNT - GRAT GIFT™

MET WORTH

COMMITMEMNTS - CHARITABLE - CASH MOTE ?
COMMITMEMNTS - CHARITABLE - ART MOTE 8
COMMITMEMNTS - FRIVATE EQUITY FUNDS MOTES

ELACK FAMILY  LEOM & DEBRA
PARTHERS BLACK * TOTAL TRUSTS GRATS TOTAL
41201 880 52205 469 52 846,947 10,219,657 156,473,353
07 A4 7361239 2762110 - 10,431,853
- 172 464 - - 172,464
- 744 - - 7,044
: 8781 Qa7 E1D - 8,837,404
a1 509 6B 50786, 707 BB A3E G0 0,218,687 176,822 718
200142873 517846 A0S 1,98, 235, 966
2002 08 TG . 200012 906, THE
313,578 463 - - - 313,576,488
2316485 274 - - - 2.316,485,274
1666723 - 177 AT - 1,844,203
3603319 24109473 2534441 - 120,337,833
42 A58 5E8 10,103,479 0971914 . 73,993,961
83,023 454 B8 6T TADE020 - 101,367,076
201 852 670 34_3E1,553 G1.1BB 845 - 247 503,072
234 GBB 615 . . 230,660,618
26.200,000 - - 26,200,000
1721 870,462 594919400 . 2,318,708 862
B2 238 532 - - 82,228,532
- 50.044,127 - - 50,944,127
- 2215.811,738 584915400 - 2.510,891,136
16,227 54 . . 16,227,504
26,000,000 . . 26,000,000
247,743 - - 347,743
42 575,247 - - 22578247
- 29,000,000 - - 28,000,000
- 1,000,000 - - 1,000,000
17,045 056 44,744 302 . 81,793,470
- 30,000,000 - - 30,000,000
- 50,000,000 - - 50,000,000
. 11,786 304 . 11,748,304
: 16500 000 - 16,500,000
127045 086 G098 605 - 190,088,782
0477 T 148 . 177,122
- 460,662 13804533 - 14,265,208
- 531,639 BIAI07TE - 0442417
- 23124 425 - - 23,124,425
- 1.724,475 - - 1,724,975
24,845 400 - - 24,828,400
127,695 . . 127 688
. . 1512773 . 1812773
7,071,847 8418 . . 7276868
- 20,496 496 - - 20,496,496
- 104,744 - - 104,744
7 A 242 20606 558 1512773 - 20,618,573
2 567,446 870 2735784909 1,392 854961 1S00ASBEZ1  BETBIIGEIR
(484,000,000 . . (484.000,000)
- {20.725,004) - - [20,725,000)
- {17,062 ,500) - - [17,062,500)
- {20 684 ,024) {4421 296) an [25,105,180)
; - {B.250.000) - {B,250,000)
. (B4Z.471,524) (12671248 an {5585, 142.500)
2,567,445 870 2180313308 1,301,182.718 1.508.458,713 5424173938
B8,7THATS (340.909,027) 1670361 768 (1,388, 150,803 .
805,741,307 - [0G,741,307)
3 ik 28 748 2442 064,948 3,081,548 470 (68,496,477 B.424,172.538
£5019,005
35,269,293
108,522,763

" Feflocts assets and labilties ol AF Mg, fakonola, B0V Marire, Frends Vemores, Namows, Penl, DRE Prod, IUT $2

" Rellcts assels and labiities of OFH LLC, SH Meadow LLC, PASILLC
= AOIG reporied on nan-dsnounied bass

EFTAO00597377



BLACK ASSET SUMMARY
INTRA-FAMILY! TRUST DETAIL
MARCH 31, 2015 NOTE

INTRA FAMILY' TRUST
LDE [ GRAT AMMUITIES RECEIVABLE MOTE 1
AP 1 AGREEMENT /LDB
2011 CHILDREN'S TRUSTS 7 APD1 AGREEMENT
LBF HOLDINGS / APOZ DECLARATION
BFP /LDE
LDB 2011 7 2011 CHILDREN'S TRUSTS
LDB 2014 / LDB
LDB 2011/ LDB
AP 1 AGREEMENT / MARROWES
INTER-CO DEBT - BFF
INTER-GC DEBT - DRB
AP 1 AGREEMENT / PHAIDON GLOBAL
TOTAL INTRA-FAMILY

BLACK FAMILY LEON & DEBRA
PARTMERS BLACK * TOTAL TRUSTS GRATS TOTAL

- 1,388.150.803 . {1,388,150.803) .

- {1,676.396.684) 1.675.396.584 - .

42 142 210 [42.142.210) .

- {6,005.055) 6.005, 055 -

- (2,908,863 2,908,853 .

- {2,B65.550) 2 BE6,550 .

16,636 665 (13.428) (16623237 .

- 959,912 (999,313 -

- (B.752) B.752 - -
58,778,875 (340.989.827) 1.670.361.755 i1,288,150,803) -

EFTA00597378



BLACK FAMILY CONSOLIDATED ASSET SUMMARY
BFP EXPOSURE ALLOCATED PARI PASSU
MARCH 311 2015

ASSETS
CAEH
LS TRUST
JP MORGAN
WELLS FARGD
TO BAME

CASH IN PHAIDDON GLOBAL / FLB

BLACK FAMILY PARTHERS. LP
AQG BELATED ITEMS:

ERH HOLDINGE, LP (45.5%] - 321.6, 92,727,166 BHS

CONTIMGENT RECEIVABLE FROM AFFILIATE

FINAHCIAL INVESTMENTS
MARKETABLE SECURITIES
APOLLD RELATED INVESTMENTS

COTHER PRIVATE EQUITY! DEBT & RESTRICTED STO

VESTMENT PARTHERSHIPE

FIME ART AMD TAMGIBLE INVESTMENTS
ART - BRONZES - CHINESE
ART - BAONZES - SCUTHEAST AZIA
ART - FINE

ART - RARE BOOKS & MANUSCRIPTS

JEWELEY

PLANES, BOATS & AUTOS
ANIDNETA HOLDINGS LLC (PLANE )
BJAY MARIME LTD. [STARFIRE}
AUTOMOEILES

REAL ESTATE
RESIDEMCE - TED PARK AVE, NYC
RESIDEMCE - 750 PARK AVE, NYC
AESIDENCE - TOWNHOLUSE

ROTE 2

MOTE 3

RESIDEMCE - 190200 NARROWE, BEDFORD

AESIDENCE - Talv 786 MEADOW LANE, SH
RESIDEMCE - 715 MEADOW LAME, BH

AESIDENCE - FL CONDO

PHAIDOMN RELATED
FUBLISHING ECUITY
FUBLISHING DEBET

TANGIELE PERSONAL PROPERTY
HOUSEHOLD PROPERTY
COTHER PERS0OMAL ITEMS

OTHER ASSETS
HERITAGE RECEIVABLE
DUE FROM BEM BLACK
COTHER RECEIVABLES
LIFE INSLIRAMCE - £V
OTHER ASSETS

TOTAL ASSETS

LIABILITIES
THIRD PARTY LIABILITIES
LOAN PAYABLE-BOFA (ART)
LOAN PAYABLE-BOFA (AVIOMETA]
LOAN PAYABLE-BOFA (BJAY)
ACCOUNTS PAYABLE
BALAMCE PAYABLE - FL CONDO

TOTAL LIAEILITIES
HET WORTH BEFORE ADJUSTMENTS

INTRA FAMILY TRUST RECEIVABLE'PAYAELE

VALUATION DESCOUNT - GRAT GIFT

NET WORTH

COMMITMENTS - CHARITABLE - CASH

COMBMITMENTS - CHARITABLE - ART
COMBITMENTS - PRIVATE EQUITY FUNDS

NOTE 4

NOTE S

ROTE &
NOTE &
NOTE &

ROTE 7
NOTES
NOTE 9

APD2TRUST &  APD 1 TRUST,
LEOM & DEBAA LDE 2014 LLC & BLACK FAMILY LDE 2011 & LEF
BLACK 2011 TRUSTS  GST TRUST** HOLDINGS GRATS TOTAL
55,502.324 12,592.149 21,3920 26,08, 184 40,000,378 166,473,851
7,386,569 22 065 212,359 2 588 360 222 4B1 10,431,853
172,464 - - - - 172,064
7.044 - - - - 7,044
9,701 - &, 380,842 1,486,771 - 9,897 404
63,078,182 12,614,214 29,866,121 31,041,335 40,222 857 176,222, T8
160,266,704 143,578,373 251,360,589 - 1447701024 2.002,908,T86
25,001 842 22 ATBATA 19,353 441 - 205 854,531 113,578,468
133,367 118,479 208,171 177,474 1,204,712 1,544,203
20,260 874 4 550,447 7,08z 154 32 534,441 45972913 120,337 631
13,532,807 2072.318 16,010,679 10,330,895 30,978,173 73,933,961
7 566,062 £, 725,734 18,682,448 297,220 67,815,503 101,387,075
50,521,220 14,476,977 43,084,455 43,440,030 145,871,380 207,503,072
394,860 615 - : - - 234 668,615
26,200,000 - : - - 26,200,000
1,721, B70.462 - 55, 70,426 239,178,874 - 2,316,789 852
82,228,512 - - - - B2, 208 532
50,044,127 - - - - 50,544,127
2,216,811.736 E 355, TAR, A28 230,170,874 E 2.810,89,136
16,227.504 - - - - 16,227 504
26,000,000 - - - - 26,000,000
347,744 - - - - 347,743
42 575.247 E E E E 42 578,247
29,000,000 - - - - 3,000,000
1,000.000 - - - - 1,000,000
17,048 0% - - 34,744 362 - 51,793,478
30,000,000 - - - - 0,000,000
50,000,004 - - - - 50,000,000
- - 11,795,304 - - 11,708,304
- - 16,500,000 - - 16,500,000
127, (40,006 E 28,295,304 14,744 32 E 100,008, T&2
70,977 - 85,523,403 10,582,742 - 76,177,122
480,862 - 11,796,844 2,007 98 - 14,265,205
531,639 E 77,320,047 12,590,731 E 90,442 41T
253,124,425 - - - - 23,124 425
1,724,975 - - - - 1,724,875
24, BAT A0 E E E E 24,540,400
10218 9,154 18,025 - 92 20 127,695
- - - 1512773 - 1512771
595,164 528,429 025,114 - 5,328,154 7,376,865
20,408 458 - : - - 20,406 496
104,744 - - - - 104,744
2,791,081.504 192,686,021 B2, (60,525 362,516,225 1,B685.970.253 5.979,316,619
{484, 000,000 - - - - [46:4,000,000)
(20, 725, 000) - : - - (20,725, 000)
(17, D6:2.500) - - - - {17,062,500)
(20,654.024) - (492 062) {3,500, 184) oo (25,105,180
- - {B,250.000) - - 18,250,000
|642,471 524) E |B. 742, 062) 13,500, 184) ] (555,142 5&0)
{542,471,524) - {B,T42,062) {3,500, 184) a0 {555,142, E40)
2,188 610,070 103.686.02 17,116,463 358,580,041 1,B6E.970.343 5.424,173,530
{316,286,512) 81,161,408 {94, 100,355) 1.604,B40,803 {1,345 BE5.432) {00
589,741,367 - - - (580,741,367} -
2,442,064,945 274,847 427 723,216,109 2,053,478,934 [689,936,476)  5,424,173,530

* Aefiacts assets and abilies of AF Maml, Avionela, BJAY Marine, Friends Venures, Marmows, Penl, DRE Prod. ILIT A2
“* Reflecis assets o Babilties ol OFH LLC. 5H Meagow LLC. PASILLE

==* &05 roporied on non-disoouniod basis

SIS

EFTA00597379



ELACK ASSET SUMMARY
MARCH 31, 2015
NOTES TO BLACK ASSET SUMMARY

NOTE1: GRAT ANMNUITIES RECEIVABLE
APRD @@ 331715 - 8.6
APOT GRAT Mo 1 (1002513 - 33414
APC1 GRAT Mo, 2 {12413 - §29.72
APO1 GRAT Mo 3 (3414} - 83278
APOT GRAT Mo, 4 (8414} - 82517
APO1 GRAT Mo 5 (20414} - 52339
APCT GRAT Me. 6 {12/4014) - £23.95
APCT GAAT Mo, 7 (341 5) - 523.04

NOTE 2: FIME ART
Included in total are several items of rare books and bronzes

NOTES: PLANE & BOAT

Gulistream V
178 F1. Banabii MY
35 Fl. Hinckley Ficnic Boat

NOTE4: TANGIBLE PERSOMAL PROPERTY

HOUSEHOLD PROPERTY
Values pes Satheby's Appraizal less 407 dizcoun

Includes hausehald progerty for 760 Park Ave. and Bediard residences

NOTES; LIFE INSURAMNCE - SV
Second-to-Die death benelit $100,010,000
NOTE&: BAMK LOANS: BOFA TERMS

Narrows LLC - &rt: 1M LIBOR + 125 bps, due May 31, 2015
Avioneta LLC - Plane. 1M LIEOR « 172 bps, dus Seplember 3, 2016

APD Indirect % Met Anmuity Gross Deferred
& 3312015 Receivable Receivable Revenue
18.3560% 3B4.526,737 395,268 261 10,741.524
17.5032% 319,085,268 326,528,746 7443 460
3.0105% 70.360,772 72168598 1,B05.827
38175 B5.24E,5353 66,922 964 1674811
5.7 E26% 115,134,712 116,089 667 2,854 955
10.2152% 188,794,843 193,193,056 4.404.113
12.8455% 245,000,000 250,145,270 5145270
72.2B00%: 1,388.150,803 1422 320.583 34,1649.760
Model Purchase Purchase ¥32ms
Year Date Price Mkt. Value
2002 2011 26,100,000 16,227 504
1997 2011
295 2011 21.150,000 26,000,000

BJAY Marine Lid - Boal: Daily LIBOR 4185 bps, due December 1, 2018

HOTE?: COMMITMENTS - CHARITABLE - CASH

Lean Black

Museurmn of Modarm Arl

Dartmauth Vizual Arls Cenber *

Rockeleller Liniversity

Melanoma Reseanch Alliance

Darmmouth Eli M Black Prafessership in Jewish Studies ™
MIT Media Lab (1)

Harvard University - Evolutianary Dynamics (1)

Harvard Universily - Genomics & Synthelic Bology Reseanch Fund (1}
Arizana Stale University - Ovigins Prajest (1)

AlFAC

AEIF

Danmmouth College Fund ™

Woeld Jewish Congress

Damouth Jewish Sludes Speakers Program ="

Lincaln Cener Theater

Sublatal

(1) Plegdge can be salistied by LDB individually ar Family Foundation

Bank Appraisal

[S4B4rrn o S495mm cemmitment drawn & 3731 raised ta 3565mem in May '15 - $507 drawn|

* Dartmadth provided schedule refllects no 201 0 paymen lar VAC, mellected in 2018 above

** Mon-Pledge annual recurring payrmen; based on 2014 cantribution
* Man-Pledge arnual recuring paymant

Leon Black Family Foundalion, Inc.
Fark Avenue Bynepeque

Birthright |srael Foundalion

Harlem Willage Academiss

Clinon Foundatian

Subiatal

Tolal

Balance 2015 2016 2mM7 2018
25,000,000 5,000,000 5,000,000 5,000,000 5,000,300
12,618,505 6,308,523 B,310.3a2 - -

E,0D0.000 2,000,000 2,000,000 2,000,000 2,000,000
E,500.000 3,500,000 3,000,000 - -
1,280,000 320,000 320,000 320,000 20,000
1,000,000 1,000,000 - - -
1,000,000 1,000,000 - - -
1,000,000 1,000,000 - - -
1,000,000 1,000,003 - - -
750,000 250,000 250,000 250,000 -
750,000 250,000 250,000 250,000 -
400,000 100,000 100,000 100,000 100,000
150,000 50,000 50,000 50,000 -
120,000 30,000 30,000 0,000 30,000
100,000 50,000 50,000 - -
59,668,505 21,858,523 17,360,382 E,D00.000 7,450,000
4,000,000 1,000,000 1,000,000 1,000,000 1,000,300
1,500,000 500,000 500,000 500,000 -
1,000,000 250,000 250,000 250,000 230,000
750,000 250,000 250,000 250,000 -
7,250,000 2,000,000 2,000,000 2,000,000 1,250,000
85,918,505

5f23,/2015
EFTA00597380



NOTE 9:

Investor

Investment

Commitment

Remaining
Commitment

Expected Future

Call Amount

Document Source

OUTSTANDING COMMITMENTS

MOMN-APOLLO

APOZ Declaration
APO2 Declaration

Black Family Partners LP
Black Family Partners LP
Black Family Partners LP

LDE 2011 LLC
LDE 2011 LLC

APOLLO
LDE 2011 LLC
LBF Holdings LLC

Black Family Partners LP
Black Family Partners LP
Black Family Partners LP
Black Family Partners LP
Black Family Partners LP
Black Family Partners LP

Quadrangle Capital Partners |1 LP
Markstone Capital Partners LP

Wolfensohn Capital Pariners, .

HAO Capital Fund Il LP

Tenfore Holdings Fund | LP

Searchlight Capital, LP

Quadrangle Capital Partners LP

FCI Co-Investors | (A), LP

Apollo Credit Opportunity Fund |, LP

Athene Holding Ltd

Apollo Credit Opportunity Fund Co-Invest 1l (A), LP
FCl Co-Investors Il (A), LP

Apollo Co-Investars VI (A), LLC

Apollo Co-Investors V, LLC

Apollo Co-Investors IV, LLC

5,000,000
500,000

5,000,000
6,000,000
1,500,000

2,000,000
5,000,000

25,000,000
125,000,000

52,000,000
15,000,000
25,000,000
45,949,072
23,647,680
26,099,000

TOTAL

B23/2015

437772 -
31,338 -
1,043,607 1,043,607
980,000 -
640,308 640,308
536,001 536,001
26,632 -
3,675,659 2,219,916
13,405,603 -
22,777,633 -
41,600,000 41,600,000
B.492,729 8.492,729
15,195,574 15,195,574
1,774,549 1,774,549
1,473,813 1,473,813
127,203 127,203
104,847 104 68,663,868
108,522,763 70,883,784

12/31/14 Capital Account
3/31/14 Capital Account

12/31/14 Capital Account
11615 Drawdown MNotice
/24/15 Drawdown Notice

f2115 Drawdown Motice
12/31/14 Capital Account

3/31/15 Apollo Ownership Report
3/31115 Apollo Ownership Report

Initial Funding Motice
/31/15 Apollo Ownership Report
/31/15 Apollo Ownership Report
3/31/15 Apollo Ownership Report
/31/15 Apollo Ownership Report
3/31/15 Apollo Ownership Report

EFTA00597381



