LEON BLACK SUMMARY

MARCH 31, 2015
FINAMCIAL INVESTMENTS

MARKETABLE SECURITIES

TOTAL

MARKETABLE SECURITIES

TOTAL MARKETABLE SECURITIES

APOLLO RELATED INVESTMENTS

PUBLICLY TRADED - APOLLO
AP ALTERNATIVE ASSETS LP (AAAAS) - 536.75
SUBTOTAL PUBLICLY TRADED APOLLO

OTHER INVESTMENTIPE FUNDS - APOLLO
APQOLLO INVESTMENT FUND LP
APOLLO ADVISORS LP
AIF ILP
APOLLO CAPITAL MANAGEMENT INC.
SUBTOTAL OTHER INVESTMENT/PE FUNDS APOLLO

TOTAL APOLLO RELATED INVESTMENTS

OTHER PRIVATE EQUITY/DEBT & RESTRICTED STOCK

24,168,593
24,168,583

6127
4,751
1

1
10,680

24,199,473

E———

PRIVATE EQUITY - NON APOLLD
PEGASUS PARTMERS LP
SUBTOTAL PE FUNDS

OTHER PRIVATE EQUITY
876 MAMSON RESTAURANT LLC
HAMLET HOLDINGS LLC
RESTAURANT ADVISORS LLC
SUBTOTAL OTHER PRIVATE EQUITY

PRIVATE EQUITY - REAL ESTATE & FORMER APOLLD
APOLLO RE CAP PARTHNERS LP
AF CAPITAL PROP CO LLC
APOLLO POLAND RE ADVESORS LLC
AREIF V CO-INVESTORS LLC
APOLLO RE INVESTMENT FUND LP
ARES EUROPEAN RE ADVISORS 1 LP
APQLLO CORP EU Il CO-INVESTORS LLC
AP AR HOLDCO LLC
APOLLO INTL RE CO-INVESTORS LLC
APQLLO RE MEZZANIMNE ADVISORS LP
AREMF CO-INVESTORS LLC
107 PORTFOLIO LP
APOLLO RE ADVISORS LFP
APOLLO RE CAPITAL INC.
APOLLO RE MANAGEMENT INC.
APOLLO RE FLIND ADMIM LTD
SUBTOTAL REAL ESTATE

PUBLIC EQUITY & RESTRICTED STOCK
ENVIRONMENTAL SOLUTIONS WORLDWIDE (ESWW)
SUBTOTAL - PUBLIC EQUITY & REST. STOCK
OTHER FRIVATE EQUITY
RGEMIX, INC
SUBTOTAL OTHER PE

TOTAL OTHER PE / DEBT & REST. STOCK

INVESTMENT PARTHNERSHIPS

8,274
8,274

250,002

2,451,280
BET. 240

674,356
609,757
576,903
487,724
446,570
226,606

43,776

16,078

7,078,872

2,630,508
2,830,508

135,725
138,728

10,103,479

OTHER FUNDS
AP TECHNOLOGY PARTMERS LLC
AP SHL INVESTORS LLC
SUBTOTAL OTHER FUNDS

TOTAL INVESTMENT PARTMNERSHIPS

TOTAL FINANCIAL INVESTMENTS
* Mllocated debt in excess of negative tax basis

Clasing Price

Financial Statements 12731714
2003 K-1 [Ta) #= cash

Tero net assats per 2014 £S5
Mo capital section an K-1

2004 K1+l cash

Cost af Funding
B3 KL 4 cash *
013 K-1 {Tan) +/- cash *

9430414 Vabuation per ARES
2013 K-1 (Tax] +/- cash
030714 Valuation per ARES
0/30/14 Valustion per ARES
9730/ 14 Valustion per ARES
9730/14 Valizstian per ARES
2730/14 Valuation per ARES
23 KA1 4f- cash

2730414 ¥Yaluation per ARES
/1014 Valuation per ARES
5/30y/'14 Yaluation per ARES
2013 -1 ([Tax) +/- cash
2013 K-1 (Tax] +/- cash *

Mo Capital Section on K-1
Mo Capital Section on K1
5471 oy

Ciegt

Latest financing round

58,600 % of Est. Future Cash Flows

1
58,801

58,601

e

34,361,653

_—

Snams

Expected Wiite-0dF
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APD 2TRUST A APD 1 TRUST,
TRUST FINANCIAL INVESTMENTS TOTAL LDB 2014 LLC & BLACK FAMILY LDB 2011 &

2011 TRUSTS G3T TRUST  LBF HOLDINGS

MARCH 31, 2015
FINAMCIAL INVESTMENTS

MARKETABLE SECURITIES

MARMETAELE SECURITIES

VECTOR GROUPLTD 177474 - - ATT AT Closing Price
TOTAL MARKETABLE SECURITIES 177,474 A . 177,474
AFOLLO RELATED INVESTMENTS
PUBLIC - AFOLLD
APDLLD INVESTMENT CORP (AINV) - 57.68 3,550,021 = - 5,558,821  Cleding Price
SUBTOTAL PUBLIC - APOLLO 8,553,821 - - 5.550,521
OTHER INVESTMENT! PE FUMNDE
FCI COHINVESTORS | jA) LP 17,558,110 - - 17,556,110 12/31/14 Capital Accoust +- cash
APOLLO CREDIT OPP. 1ILP . 9,418,268 o L 9418266  12/31/14 Capital Account +/- cash
APQLLOD IMVESTMENT FUND LP 143 - - 143 Firancial Ssnements 13/31/34
AIF i LP i - - 1 oo sl sqsets per DO RS
SUBTOTAL OTHER INVESTMENTIPE FUNDS 26,574,520 - - 26,974,520
TOTAL AFDLLO RELATED INVESTMENTS 32,534,441 - . ;m

OTHER PRIVATE EQUITYIDEBT & RESTRICTED STOCK

PRIVATE EQLATY - NOMN APOLLO

DUME REAL ESTATE FUND LP 1,670,727 - 1,670.727 . 123/31/14 Capital Account . el
GUADRAMGLE ([OFFEHORE) CAPITAL PARTHERS I LP 22 058 - 232 058 & 1231718 Capital Brcount =f. cath
SEARCHLIGHT CAPITAL LP 91,134 . . 1,134 12/31/14 Capital Account sf- cash
QUADRANGLE CAPITAL PARTNERS B LP 1,092,591 . 1,012,591 . 12/31/14 Capital Account =f- cash
QUMADRANGLE (a0 CAPITAL PARTHERS il LP 2T a2 « 327,352 - 1275114 Capital Account +f- cash
SEARCHLIGHT CAPITAL AN ILP 391,980 - = INFE0  14BLA14 Capital Account +- cash
MARFSTONE CAFITAL FARTHERS LP 125118 - 125,118 e 3003 K1 o/ eagh
OUADRANGLE (AN CAP PARTNERE B LP BT.7TX - &7.739 - 12/30/14 Capital Account +f- cash
QUADRANGLE [ACCESS) CAPITAL PARTHERSE LP 102 A28 = = 102,828 12/00114 Capital Accownt +/- cash
GUADAANGLE CAFITAL PARTHERS LP 50,114 - - 50,194 123014 Capital Account +/- eash
SUBTOTAL PRIVATE EQUITY - NON-APOLLD 4 D B2 . 3,428 626 1,535,058
PRIVATE EQUITY - REAL ESTATE & FORMER APOLLO
AREIF W CO-INVESTORS LLC Baf, 585 - 79,503 TBESEZ O304 Valeation per ARES |
APOLLD RE INVESTMENT FUND LP 122,105 - - 122,105 930414 Valsaticon per ARES [
APOLLO RE ADVISORS W LF 123,18 - 123,218 - 0730414 Walksatisn ped ARES [
APOLLO RE ADVISORS I LP 72,522 - T25x2 = 9/30//14 Vaksation pes ARES
AREIF Il COANVESTORS LLE 43,558 . 43,558 - W0/14 Walsstion pev ARES
AREIF Il TRANSFER MEMBERS LLC 25281 - - 25,281  9/30/14 Valuation per ARES
SUBTOTAL PE REAL ESTATE & FORMER APOLLD 1,253,247 . 318,859 914,348
PRIVATE EQUITY! DEBT & RESTRICTED STOCK
ENVIRDMMENTAL SOLUTIONS WORLDWIDE [ESWW] 14,778,985 . BBAT 454 7,889,481 Cait
SUBTOTAL - PUBLIC EQUITY & REST, STOCK 14,776,985 - BSET 494 7,880,401
TOTAL OTHER PE/ DEBT & REST. 5TOCK 20,871,914 - 10,632,019 10,338,885
INVESTMENT PARTNERSHIPS
HEDGE FUNDS
BUCKINGHAM RAF FARTNERS LP B.554 365 - 8,554 385 - 33015 Esiimate
BLUE STAR | LLC 52,262 - BI362 - L% Capitad Acoownt +/- ooy
SUSTOTAL HEDGE FUNDS BE16,82T - 6,876 627 -
OTHER FUNDS
AP TEGHMOLOGY PARTNERS LLG 254,300 - - 254,300 % of Evt. Fusare Cash Flows
GIFTHORSE PARTNERS. LLC 227811 - 22781 = LR K-1 (Tau] /- canh
AP EMERGY PARTHNERS 177884 s 177 BE4 - TO0E K-1 (Tau] +f- cash
MICROBES INVESTORS LLC 142,916 " ' 142,518 3003 K-1 [Tan] + caph
PROGUEST INVESTMENTS, LP B2 550 - a2 589 - 12/31/14 Capiiad Accousi
JERUSALEM VEMTURE PARTHNERS LLC 3127 - 3127 - 12/ K1/14 Capitad Acoouat
AP SHL INVESTORS LLC 1 - = 1 Expecied Write-0ff
VIROPRO INWESTORE LLC 1 - - 1 Ewpecied Weite-0IF
BHM INMVESTORS LLC 1 - B 1 Espected Write-Off
BLUE SUNSHINE, LLG 1 ! 1 . 013 K-1 [Taz] +/- cash®
M-RELATED LLC 1 - 1 - 2013 -1 [Tax) 4 cash *
PAM CENTRE LP 1 - - 1 2013 E-1 [Tax] o) cash*
SUBTOTAL OTHER FUNDS 888,353 - 491,173 87220
TOTAL INVESTMENT PARTNERSHIPS 7,505,020 . 7,107,800 397,220
TOTAL FINANCIAL INVESTMENTS 61,1 - 17,739,819 43,449,029
* BBaciipd dibt in dxtiid of nagative Las Bagd
L gR- ] TAB 3-C
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BLACK FAMILY PARTMERS LP

Total
MARCH 31, 2018
FINANCIAL INVESTMENTS
MARKETABLE SECURITIES
K12 INC 1,866,720  Closing Price
TOTAL MARKETABLE SECURITIES 1,666,729
—_—
APOLLO SOMA CO-INVESTORS LLC 2,821,825 2/28/15 Capital Account +/- cash
SUBTOTAL HEDGE FUNDS 2,821,825
AP ALTERMATIVE ASSETS LP (AAAAS) - 536.75 1,065,628 Closing Price
APOLLD INVESTMEMNT CORP {AINY) - §7.68 4,635,894  Closing Price
SUBTOTAL PUBLIC 5,691,722
APOLLO CO-INVESTORS VI (&) LLC 20,668,388  12/31/14 Capital Account +/- cash
ATHENE HOLDING LIMITED 10,400,000 Initial funding
FCI CO-INVESTORS Il (A) LP 10,366,836  12/31/14 Capital Account #/- cash
APOLLO CREDIT OPPORTUNITIES Il {A) LP 5,717,552 12/31/14 Capital Account +/- cash
APOLLO CO-INVESTORS VI (EH-A) LLC 4,785,899  12/31/14 Capital Account +/- cash
APOLLO CO-INVESTORS V, LLC 2,598,500 12/31/14 Capital Account +/- cash
APOLLO CO-INVESTORS IV, LLC 455100 12/31/14 Capital Account +/- cash
APOLLO INVESTMENT FUND VI LP 2013 K-1 (Tax] /- cash
APOLLO OVERSEAS VI LP 2013 K-1 (Tax) +/- cash

2013 E-1 (Tax) +/- cash
2013 E-1 (Tax) +/- cash
2013 K-1 (Tax) +/- cash
2013 K-1 (Tax) +/- cash
2013 K-1 {Tax) +/- cash

APOLLO OVERSEAS VI GERMANY LP
APOLLD OVERSEAS VI DELAWARE LP
APOLLO OVERSEAS VI DEL 892 LP
AIF VI (LS AIV) LP

AlIF VI EURD HOLDINGS LP

B N e —

SUBTOTAL OTHER INVESTMENT/PE FUNDS 54,990,372

TOTAL APOLLO RELATED INVESTMENTS 53,603,919
ESSaasS s——

SRS TAB 3-D
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BLACK FAMILY PARTNERS LP

Total
MARCH 31, 2015
FINANCIAL INVESTMENTS
PRI E EQUITY/DEET & RESTRICTED K
PRIVATE EQUITY - NON APOLLO
HADQ CAPITAL FUND LP 3,688,788  12/31/14 Capital Account +/- cash
WOLFENSOHN CAPITAL PARTNERS LP 2,043,016  12/31/14 Capital Account +/- cash
TENFORE HOLDIMGS FUND | LP B33,211  12/31/14 Capital Account +/- cash
WCF AV, LP 6,153 12/31/14 Capital Account +/- cash
SUBTOTAL PE FUNDS 6,571,168
KNOWLEDGE UNIVERSE EDUCATION, LP 26,511,544  Monetization value per company
TRLUCKAST LLC 1,225,078 2013 K-1 +/- cash
RALLY LABS LLC 181,277 2014 K-1 +/-cash
SUBTOTAL OTHER PE 27.017.809
SUBTOTAL PRIVATE EQUITY NOM-APOLLO 34,489,067

PRIVATE EQUITY/ DEBT & RESTRICTED STOCK

ENVIRONMENTAL SOLUTIONS WORLDWIDE (ESWW) 5,267 842 Cost
SUBTOTAL - PUBLIC 5,267 842

ENVIROMMENTAL SOLUTIONS WORLDWIDE CONVERTIBLE NOTE 3,081,661 Cost plus interest

ARTEBINDER, INC. 9,988 Cost of funding

SUBTOTAL OTHER 3,101,659

SUBTOTAL PRIVATE EQUITY/DEBT & RESTRICTED STOCK 8,369,501
TOTAL OTHER PRIVATE EQUITY/DEBET & RESTRICTED STOCK 42,858,587

* Allocated debt in excess of negative tax basis

INVESTMENT PARTMERSHIPS

LOME CASCADE LP 27,389,889  3/31/15 Estimate

MILLEMMILUM GROUP USA LP 27,864,513 3/31/15 Estimate

CAMNYOM VALUE REALIZ. FUND LP 19,218,829  3/31/15 Estimate

ANCHORAGE CAPITAL PARTMERS LP 18,163,063  3/31/15 Estimate

KING STREET CAPITAL LP 1,128,759  2/28/15 Capital Account
SUBTOTAL HEDGE FUNMDS 93,765,153

AP TECHMOLOGY PARTMERS LLC 58,300 % of Est. Future Cash Flows

AP SHL INVESTORS LLC 1 Expected Write-OFf

SUBTOTAL OTHER FUNDS 58,301
TOTAL INVESTMENT PARTHERSHIPS 93,823,454

* Allocated debt in excess of negative tax basis

SIS TAB 3-D
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