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Your Social Security Statement

Are you thinking about retirement? Are you

ready for retirement? To view your Social Security
We have tools that can help you! Statement online anytime create a
+ Estimate your future retirement benefits my Social Sﬂﬂ“ﬁty account today!

at www,.socialsecurity.gov/estimator

« Apply for retirement, spouse’s,
Medicare or disability benefits
at www.socialsecurity.gov/applyforbenefits

« And once you receive benefits, manage your » s
benefits at www.socialsecurily.gov/myaccount my SOCIal Secul'lty

www.socialsecurity.gov/myaccount

Your Social Security Statemnent tells you about
how much you or your family would receive
in disability, survivor or retirement benefits. 40 percent of your annual preretirement

It also includes our record of your lifetime earnings. You will need other savings,
earnings. Check out your earnings history, and investments, pensions or retirement accounts
let us know right away if you find an error. to live comfortably when you retire.

This is important because we base your benefits
on our record of your lifetime earnings.

To view your Statement online anytime,
create a my Social Security acecount
Social Security benefits are not intended to be at www.socialsecurity.gov/myaccount.
your only source of income when you retire.

On average, Social Security will replace about 5 ﬂ ac;e‘:“

Carolyn W. Colvin
Acting Commissioner

Follow the Social Security Administration at these social media sites. n u V(i1 Tube
#
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Your Estimated Benefits mmesss———sssessssssssssss——

*Ratirsment Wou hava sarned ssongh orsdits to gualify Por basnsfits. AL your corrent sarsisgs rats, Af you continas
your fell retiresent ags (66 ysars); yoor paymsat would be abomt. ... ... . .ccuvecnrcnnnnns ] 2,060 & monkh
iga 70, your piymankt would be abomE.........0ceiiiiiniiiiaaiiaans P e T ey—— | 3,587 a month
ages 63, your payment would be BBOBE. . .. .. ic i i e e s b sa s s e B s e b e e s b s se ke f 2,903 & monkh
*Dimability ¥ou have sarmed smongh credits to gualify Por bansfits. If you baocms disabled right now
Your paymant would Pe ABOBE. o o s am s s sk e 8 5 b Ed e e e e e r e e e e e e e e F ] 2,951 & wenth
*Family IE you get retiremsat or disabiliby bensfits, your spouss or childran may alsc qualify for bsasfits,
*Survivors ¥ou Rave sarned seough orsdits Eor yoor family to recsdve sorvivors beassfits. If you dis Ehis yaar,
cartain sambsre of your Camily may gqualify for the Collowing benefits.
ouzr ablld ....ronnnsnnunnnnsnmanansnsnassiis b B x e E m R e R R A A s e EE S SR R A S S 4. b | 1,948 a month
Yeur spouss who Le sardng Cor your ahdld .. .. .....00vueiiennionrnnsrssonnnncnnnnnns feeaaan ¥ 1,940 & wonth
Your spouss, if basafits start at Eoll retlremebt A ......... 000050000 P ] 2,57 & month
Total Family bensElts oABBot ba MOEE BBER . . .o 0oouu e on oo onsiononssssssnsbiassisnsns ianssss ] 4,545 a month
Wour spouss or mimor child may be sligiblea for a special ome-time death bamsfit of §255.
Medicars ¥ou hive sArmed sssigh credits to gualify for Nedioars at sge €5, Evesn if you do mot retirs st age &5,

ba smre to gontapt Boecdal Eecority thres months bafors your 65th birthday to snroll in Medionrs.

*Your sstimated bensfits are based on current law. Congross has mede changes to the law in the
past and can do 30 at any time. The lew governing benefit amounts may change bacause, by 2033,
the payrell taxzes collected gill be encugh to pay only about 77 percent of schedulad benafits.

We based your banefit sstimates on thess facts:

Your dats of bixth (plesass verify your nams on page 1 and this dats of BArkh) .. ... enuns Jansary 20, 1053

Your sstimated baxabls sarmings par year aftar 2018, . -

.. F117, 008

¥eour Booclal Beourity pumbar (omly the last four i-iullt- ars -h- h h-:l.. n'-l'lnt uuuw un:tl :l-: K334

To qualily for benefits, you earn “credits™ through your
wurk — up to (our esch year, This year, for example, you
aarn one credit for esch $1,220 of wages or sell-amploymnt
income. When you've sarned $4.850, you've earned your four
credits for the year. Most people need 40 cradits, earned over
their working lifetune, to receive retirement benelits. For
lisability and survivers benefits, young people need fewer
credits to be eligible.

Wa chacked your records Lo see whether you have sarmed
apough eredita to gualily for benefits. IT you haven't esrnaed
enough yet to quulily for any typa of benefit, we can't give
you k benefit estimate now. Il you continue to work, we'll
give you an astimate when you do gualifly.

What we assumed — [l you Liave enough work credits, we
estimated your benefit amounts using your average earnings
aver your working lifetime. For 2016 and later (up to retirement
ngel, we misumed you'll continue to work and make about,

the seme as you did in 2013 or 2014, We also included

criedits we assumed you earned last yeor and this year,

Generally, the older you are and the closer you are to
retirement, the more accurate the retirement estimetes will be
because Lhay are based on & longer work history with lewer
uncertrinties such as esrnings Muctuations and Muture law
changes. We encourage you to use our online Retirement
Estimualor af weuw, socielsecurity. govf/estimator Lo obtain
immediate and personalized benefit estimates.

We can't provide your actual benefit amount until you
apply for beselits. Aod that amount may differ from the
estimates stated above because;

(1) Your anrnings may incranse or decrense in the lolure,

(2) After you start receiving benefits, they will be

adjusted Tor cost-olliving increases.

e ————
How Your Benefits Are Estimated

@) Your estimated benelits are bused on curreit law. The
law governing benefit amounts may changs.

i4) Your beuelit amount may ba offected by military
service, railroad employment or pensions eawrned
through work en which you did not pay Social
Security tax. Visit www. socislsecurity. gov/myaccount

to learn mora,

Windfall Eliminstion Provision (WEP) — In the Muture,
il you receive a pension from employment in which you do
not pay Social Securily taxes, such sy some lederal, stute
or local government work, some nonprofit organizal iong

o foreign employment, and you also qualify for your own
Social Security retirement or disability beneflit, your Social
Security henelit may be reduced, bul not eliminated, by
WEP. The amount of the reduction, il any, depends on
your earvings and number of yews in jobs o which you
paid Social Security taxes, i the year you are G2 or
become disabled. For mora infurmation, pleasa ses Windfil
EBlimination Provision (Publication No. 05-10045) at

wiwsw. socialsecurity, gov/ WEP,

Government Pension Offset (GPO) — Il you receive &
pension besed on federal, state or local government work
in which you did not pay Social Security taxes and you
qualify, now or in the future, lor Social Security benelils s e
current or former spouse, widow or widower, you are likely
to ba affected by GPO. M GPO applies, your Social Security
benelit will ba reduced by an smoont eguel to twothirds of
your government pension, aml could be reduvced to zers. Kven
il your benefit is reduced to zero, you will le eligible for
Medicare at age 05 on your spouse’s record. To lesrn more,
plessn mea Government Pension Offsel (Publication

No. 05-10007) et waw. socialsecurity. gov/GPO.

IC|
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Your Earnings Record mes——

Your "Taxsd Your Taxed
Years You Social Security Medicare
Worked Earnings Earnings
1968 5 94 $ 94
1969 a9 39
1970 a 0
1971 0 0
1972 256 256
1973 S0 50
1974 4,000 4,000
1975 10,200 10,200
1976 15,300 15,300
1977 16,500 16, 500
1978 17,700 17,700
1379 22,900 22,900
1580 25,900 25,900
1381 29,700 29,700
1382 i} 0
1983 o 0
1584 i} 0
1385 0 0
1386 0 0
1987 43,800 43,800
1388 45,000 45,000
1389 48,000 48,000

Your Texed Your Toaxed
Years You Social Security Medicare
Worked Earnings Earnings
1930 $ 51,300 § 51,300
1991 53,400 125,000
1992 55,500 130,200
1993 57,800 135,000
1994 60,600 z,014,839
1995 61,200 153,564
1996 82,700 150,754
1997 65,400 150,754
1998 68,400 151,287
1999 72,600 180,000
2000 76,200 240 666
2001 80,400 240,666
2002 84,300 240,756
2003 87,000 241,021
2004 87,900 241,021
2005 90,000 241,021
2008 94,200 241,021
2007 97,500 180,785
Z0o8 0 0
2009 0 ]
2010 106,800 190,980
Z011 106,800 190,980
2012 110,100 190,301
2013 113,700 186,345
2014 117,000 183,993

T
. ___________________________________________________________ |
Totul Social Security and Medicars tuxes paid over your working career through the last year reported on the chart alove:

Estimated taxes paid for Social Security:
You paid:
Your employers paid:

$130,231
$178,571

Estimsted taxes paid for Medicare:
You paid:

92,231
Your employers paid: .

90,029

Note: Currently, you and your employer each pay a 6.2 percent Social Security tax on up to $118,500 of your ewrnings and
a L45* percent Medicare tax on all your samings. If you are self-employed, you pay the combined employee und employer
amount, which is a 12.4 percent Social Security tax on up to £118,500 of your net earnings and a 2.0* percent Medicars

tax on your entire net earnings.

*If you have ewrned ineome of more than $200,000 (250,000 for merred couples fllng joinlly), you must pay 0.9 pareent more in Medlcars

[T

. _____________________________________________________________ |
Help Us Keep Your Earnings Record Accurate

You, your employer and Social Security share responsibility
for the accuracy of your esrnings record. Since you began
working, we recorded your reported earnings under your
name anl Social Security number. We have updated your
record each time your employer {or you, il you're sell-
employed) reported your earnings.

Remember, it's your earnings, not the emount of taxes voo
prid or the number of credits you've earned, thet determine
yvour benelit amount. When we figure thet amount, we base
it on your average earnings over your lifetime. Il our records
are wrong, you may not receive all the benefits to which
you're entitled,

Review this chart carefully using your own records to make
sure our informetion i correct and thet wae've recorded wach
year you worked. You're the only person who can look at the
eornings chart and know whether it is completa and correct.
Some or &l of vour ermings from last year mey not be
ghown on your Staemend, It coold be thet we still were

e _____________________________________________________________________________________________________ |
a

processing lest vesr's sarnings reporty when your Sfalerunl
was prepared. Your complete earnings lor lest year will be
ahiown on next yvear's Stalemant. Note: I you worked for
more than one employer during any year, or il you hod both
earnings and selFemployment incoms, we combined your
earnings for the year.

There's a imit on the amount of earnings on which you
pay Sociul Security taxes sach year. The limit incresses
yearly, Bernings above the limit will not appear on your
earnings chart as Social Security sarnings. (For Medicars
tuxes, Lthe meximum earnimgs amouot began rising in 18861,
Sinee 1994, all of your earnings are taxed for Modicare )

Call us right away at 1-B00-772-1213 (T . -7 . your
local Ltime, T°I'Y 1-B00-326-0778) il any earnings (or yesrs
before last year are shown incorrectly. Please heve your W-2
or tax return for those yesrs avail able. (If you live outside
the U.8, follow the directions at the bottom of page 4.
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¥ Thinking of retiring?

Some things to consider

Retirermmt can have more than
one moaning these days, It

can mean that you have applied
for Social Security retirement
benefits or that you are no longer
working. Or it can mean that you
have chosen to receive Social
Security while still working, either
full or parttime. All of these
choices are available to you. Your
retirement decisions can have

very real effects on your ability to
maintain a comfortable retirement.

If you retire carly, you may
not have enough income to enjoy
the years ahead of you. Likewise,
if you retire late, you'll have a
larger income, but fewer years to
enjoy it. Everyone needs to try to
find the right balance, based on
his or her own circumstances.

We hope the following
information will help you as

you plan for your future
retirement and consider your

retirement options.

www. socialsecurity.gov

A

Avoid a Medicare Penalty
Sign Up at Age 65

Even if you don't plan to receive
monthly benefits, be sure to sign

up for Medicarc three months before
turning age 65. If you don't sign up
for Medicare Part B (medical
insurance) when you're first eligible,
your coverage may not start right
away and you may have to pay a late
enrollment penalty for as long as you
have it. You can apply online. Visit
www.socialsecurily. gov/medicareonly
for information and to apply.

B 1T R LT TR | — Gama e b R

What is the best option for you?

Everyone's situation is different. That is why Social Security has created

several retirement planners to help you decide what would be best for
you and your family. Social Security has an online caleulator that can

provide immediate and accurate retirement benefit estimates to help you

plan for your retirement.

The online Retirement Estimator is a convenient, secure, and
gquick financial planming tool. It uses your own earnings record
information, thereby eliminating any need to manually key in years

of carnings information, The estimator also will let you create "what
if* scenarios. You can, for example, change your "stop work” date or

expected future carnings to create and compare different retirement
options. To use the Retirement Estimator, go to our website at
www.socialsecurily.gov/estimator.

Monthly banefit amounts differ based on the
age you declde to start receiving benefits

$933

62 63 [ =) 65

This example assumes a benefi of
- $1,000 at a full retirement age of 66

$1,000

$1320
$1.160 $1.240

$1,080

66 &7 1] 69 7O
Age you chooss lo slart recelving benefits

There is one more thing you should
remember as you crunch the numbers
for your retirement. You may need §
your income to be sufficient for a
long time, because people are living
longer than ever before. and generally,
women tend to live longer than men.
For example:

* The typical 65-year-old today will
live to age 83;

* One in four 65-year-olds will live
to age 90; and

* One in ten 65vear-olds will live
to age 95,

Onee you decide on the best age
for you to actually retire, remember
to complete your application three
months before the month in which
you want retirement benefits to begin.

It's so easy to apply
online for benefits

The easiest way to apply for Secial
Security retirement bonefits is to go
online at www.socialsecurily.gov/
applyforbenefits. If you do not
have access to the Intornet, vou can
call 1-800-772-1213 (TTY

1- -07T8) between 7

7 .. Monday through Fndaf,
apply by phone. You also can apply
at any Social Security office. To
avoid having to wait, call first

to make an appointment.

and
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