OME Mo, 1545-0020

709 United States Gift (and Generation-Skipping Transfer) Tax Return

Form P Information about Form 709 and its separate instructions is at s, goviform7og -

B tmant of the Tr {Far gifts made during calendar year 2012) 20 1 2
=] iry a

el Feversss Service | = See instructions.

1 Donor's first name and middle initial 2 Donor's last name 3 [IW
BENJAMIN E BLACK

4 riment number) 5 Lepal residence (domicile)
i NEW VORK

6 City, state, and ZIF or postal code T Citizenship (see instructions)
NEW YORK, NY 10021 UNITED STATES

B I the donor died during the year, check hare e || and enter date of death ; .| Yes | No
9 If you extendad the time to file this Form 708, check hers =
10  Enter the total number of donees listed on Schedule A Gount each person only once. e 1

11a Have you (the donor) previously filed a Form 709 (or 703-A) for any other year? If *No,” skip ling 11b X

b Has your address changed since you last filed Form 708 {or 708-4)7 . . X

12 Gifts by husband or wife to third parties. Do you consent to have the gifts {including generatmn shlpplng tansfers] made by z.rou anl:l by yﬂur
spouse to third parties during the calendar year considered as made one-half by each of you (see instructions.) (If the answer is "Yes,” the
following information must be furnished and your spouse must sign the consent shown below. If the answer is "No,” skip lines 13-18.)

Part 1 - General Information

13 Name of consenting spouse | 14 S5N

15 Were you married to one another during the entire calendar vear? see instructions)

16 I 15 is "Nio,” check whether | married | ldworcedor || widowed) dmeased am:l give dateh

17 Will a gift tax return for this year be filed by your spouse? (If “Yes,” mail both returns in the same envalope.)

18 Consentof Spouse. | consent 1o have the gifts (and generation-skipping transfers) made by me and by my spouse to third partles durlng the [:alen dar year
considered as made one-half by each of us. We are both aware of the joint and several liability for tax created by the exscution of this consent.

Consenting spouse’s signature = Date
19 Have yau appdied 3 DSUE amount received from a predeceased spouse to a gift or gifts reported on this or a previous Form 7087 IF "Yes.” complste Scheduls © . s |_ | P4
1 Enter the amount from Schedule &, Part 4, ling 11 1 5,120,000.
2 Enter the amount from Schedule B line 3 2 0.
3 Total taxable gifts. Add lines 1and 2 3 5,120,000,
4  Tax computed on amount on fing 3 {see Table for Computing Gift Taxininstructions) 4 1,772,800,
§ Tax computed on amount on line 2 (see Table for Computing Gift Taxininstructions) 5 0.
6 Balance. Subtractline Sfromlined 6 1,772,800,
T Applicable credit amount. If donor has DEUE amount from predeceased spouseds), enter amount from
5 Schedule C, ling 5; otherwise, see instructions 7 1,772,800.
'§ 8 Enter the applicable credit against fax allowable for all prior periods (from Sch. B, line 1, col. Gy ]
2| 9 Balance. Subtract line 8 from line 7. Do notenter less thanzero . [ 1,772,800.
E 10 Enter 20% (.20} of the amount allowed as a specific exemption for gifts made after September 8, 1976, and
E before January 1, 1977 (see instructions)] 10
2| 11 Balance. Subtract fing 10 from line 3. Do not enter less thanzera 1 1,772,800.
eq| 12  Applicable credit. Enter the smaller of ine G orling 11 12 1,772,800.
E 13 Credit for foreign gift taxes (see nstructions) 13
| 14 Totalcredits Addlines 12and 13 14 1,772,800,
15 EBalance. Subfractling 14 from line 6. Do not enter bess thanzero 15 0.
|_ 16 Generation-skipping transfer taxes (from Schedule O, Part 3, col H, Totaly 16
. 17 Totaltaw Addlines 15and 16 17 0.
% 18  Gift and generation-skipping transfer taxes prepaid with extension of time tofile 18
= 19 I line 13 is less than line 17, enter balance due (see instructions) 19 0.
'E 20 Ifline 18 is greater than ling 17, enter amount to be refunded ) 20
o Under panatties of perjury, | daclara that | have scamingd this return, including any au:-:nn'ps.ng.-lr'g schadules and statamants, and 1o tha bast of my knowiedge and balia, it is
:‘ trs, correct, and complete. Dedlaration of preparer {other than donor) i bassed on all information of which preparer has any knowledge. Wy the RS discuss this retorm wilh
= sign {ha preparer shown below (ses
€| Here ’ metrstons” [ ¥ | yas [ | No
5 Signature of donor Date
'é Print/Type preparss’s names Preparer's sigriaturs Data Check I_I i |FTIN
S| paid sll-ammployed
g E;Bpg‘rﬁ'; THOMAS TURRIN PO0OBGR0244
= fimsname B RAICH ENDE MALTER & CO., LLP resem 11 2336434
Fimsadeess = 1375 BROADWAY Froence ld—-944-4433
| NEW YORK, NY 10018
LHa  For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, see the instructions for this form. Form 09 zotg)
20AE01
11-21-12
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Form 700 (2012) BENJAMIN E BLACK

[ SCHEDULE A| Computation of Taxable Gifts (Including transfers in trust) {sez instructions)

B

A Does the value of any itern listed on Schedule A reflect any valuation discount? If Yes,” attach explanation

Yes |:| Mo

B |:| -l Check here if you elect under section 529(c)(2)(B) fo treat any transfers made this year to a qualified tuition program as made ratably over & S-year period beginning this vear. See instructions. Attach explanation.

Part 1 - Gifts Subject Only to Gift Tax. Gifts less political organization, medical, and educationzl exclusions. {ses instructions)

A . B G D E F H
ltem | § Aaness name sou adeess Donor's adjusted Date Value at For split gifts, Met transfer
numeer : "r:n:r:q:lu;mn #3‘1 . - basis of giit of gift date of gift enter 1/2 of (subtract col. G
Eha git w ACiLrit v LS e, y
LNl rJnafaI:.- h:l-?'.l nn?l'.!.'_ gl:'?fl'-;:rlq column F fram col. F)
Gifts made by spouse - complelte Ay if you are splitling gifts with your spouse and hefshe alse made gifts.
Total of Part 1. Add amounts from Part 1, column H >
Part 2 - Direct Skips. Gifts that are direct skips and are subject to both gift tax and generation-skipping transfer fax. You must list the gifts in chronological order.
A . B G D E F H
ltem | § Aaness name sou adeess 2632(b)| Daonor's adjusted Date Valug at For split gifts, Met transfer
numeer : "r:n:r:q:lu;mn #3‘1 . - election basis of giit of gift date of gift enter 1/2 of (subtract col. G
Eha git w ACiLrit v LS e, y
® i oy e “n‘i‘,..b._ g,ﬁ‘,-_,?q out column F fram col. F)
Gifts made by spouse - complele 4.y IF you are spiitting gifts with your spouse and he/she also made gifts.
Total of Part 2. Add amounts from Part 2, column H >
Part 3 - Indirect Skips. Gifts to frusts that are currently subject to gift fax and may later be subject to generation-skipping transfer tax. You must kst these gifts in chronological order.
A . B G D E F H
tem | & oD 1o done i o) 2632(c)| Daonor's adjusted Date Valug at For split gifts, Met transfar
numeer : "r:n:r:q:lu;mn #3‘1 . - election basis of giit of gift date of gift enter 1/2 of (subtract col. G
Eha git w ACiLrit v LS e, y
LNl rJnafaI:.- h:l-?'.l nn?l'.!.'_ gl:'?fl'-;:rlq column F fram col. F)
SEE CONTINUATION SHEET
Gifts made by spouse - complate ., If you are splitling gifts with your spouse and halshe alse mada gifts.
Total of Part 3. Add amounts from Part 3, column H e[5,120,000.
{If more space is needed, altach additional statements.) Form 7O 2017
205511 3
11-21-12
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Form 709 (202) BENJAMIN E_BLACK [

SCHEDULE A, PART 3 CONTINUATION SHEET
Part 3 - Indirect Skips. Gifts to frusts that are currently subject to gift fax and may later be subject to generation-skipping transfer tax. You must kst these gifts in chronological order.

A ) B G D E F H
tem | * g':'I”E.E s r;:mfoa:d ad"!f“ 2632(c)| Donor's adjusted Date Value at For split gifts, Met transfer
number| ® Relationship to donor {if any) election basis of giit of gift date of gift enter 1/2 of (subtract col. G
e Description of gift column F fram col. F)
» If the gift was of securities, give CUSIF no.
» If closely held entity, give EIN
1 MHE YGGDRASIL TRUST
102-76-T7664
LEON D. BLACE, TRUSTEE 760 PAREK AVENUE
NEW YORE, NY 10021
TRUST
PREOMISSORY NOTE DUE TO BENJAMIN E. BLACK
FEOM THE BEB 2011 TRUST
SEE ATTACHED TRUST AGEREEMENT [X] |5,120,000.] 12/20/12 |5,120,000. 5,120,000.
Total of column H 5,120,000,
05-01-112 4 Form TS 201z

EFTA00598603



Form 709 (2012) BENJAMIN E BLACK
Part 4 - Taxable Gift Reconciliation

1 Total value of gifis of donor. Add tofals from column Hof Parts 1, 2, and 3 1 5,120,00 {]_-

2 Total annual exclusions for gifts listed on line 1({see instructions) 2 {]_-

3 Totalincluded amount of gifts. Subtract line 2 from line 1 3 5,120,000.
Deductions (see instructions)

4 Gifts of interests to spouse for which a marital deduction will be claimed,

based on item numbers of Scheduble & 4

§ Exclusions atfributable to pifts online 4 5

6 Marital deduction. Subtract line 5 fromlined &

T Charitable deduction, based on item nos. lgss exclusions T

& Total deductions. Add lines B and T & _

9 Subtractline Birom e 3 9 5,120,000.
10 Generation-skipping fransfer faxes pavable with this Form 709 (from Schedule @, Part 3, col. H, Total) 10
11 Taxable gifts. Add lines 9 and 10. Enter here and on page 1, Fart 2 - Tax Computation, ine 1 L L 11 5,120,00 0.

Terminable Interest (QTIP) Marital Deduction. (see instructions for Schedule A, Part 4, line 4.)

If & trust {or other property) meets the requirements of qualified terminable interest property under section 2523(f), and:

a. The trust (or other property) is listed on Schedule A, and

b. The value of the trust {or other property) is entered in whale or in part as a deduction on Schedule A, Part 4, ling 4, then the donor shall be deemed to have
miade an election to have such trust (or other property) treated as qualified terminable interest property under section 2523().

If less than the entire value of the trust {or other property) that the donor has included in Parts 1 and 3 of Schedule A is entered as a deduction on line 4, the donor
shall be considered to have made an election only as to a fraction of the trust (or other property). The numerator of this fraction is equal to the amount of the trust
(ar other property) deducted on Schedule A, Part 4, line 6. The denominator is equal to the tofal value of the trust (or other property) listed in Parts 1and 3 of Scheduls A,

If you make the QTIF election, the terminable interest property involved will be includad in your spouse's gross estate upon his or her death (section 2044). Ses
instructions for line 4 of Schedule A If your spouse disposes by gift or otherwise) of all or part of the gualifying life income interest, he or she will be considerad fo
hawve made a transfer of the entire property that is subject to the gift tax. Ses Transfer of Certain Life Estates Recelved From Spouse in the instructions.

12 Election Qut of QTIP Treatment of Annuities

|:| «f Check here if you elect under section 2523(f)(6) notto treatas qualified terminabke interest proparty any joint and survivor annuities that are reported
on Schedule A and wiould otherwise be treated as qualified terminable interest property under section 2523(1). See instructions. Enter the item numbers from
Schedule A for the annuities for which you are making this election =

[SCHEDULE B[ Gifts From Prior Periods

If you answered "Yes” on ling 11a of page 1, Part 1, see the instructions for completing Schedule B. If you answered "No," skip to the Tax Computation on
page 1 (or Schedules C or D, if applicable). Complete Schedule A before beginning Schedule B. See instructions for recalculation of the column C amounts.
Attach calculations.

A B E

Calendar year or Internal Revenue office Amaunt of apglicatle Amaunt of specific Amount of

calendar q Blf_il‘t&r wihere prior return was filed m.;.: ?’;:':l;dp?fﬂé ﬁa;nﬂ mﬁﬁl'?mz E;;:—g taxable gifts

isee instructions Decerrter 31, 1976 January 1, 1877
2010 CINCINNATI, OH 0. 0.
1 Totals for prior periods ... 0. 0.
2 Amount, if any, by which total specific exemption, line 1, column 0 is more than $30000 2
3 Total amount of taxable gifts for prior pericds. Add amount on ling 1, column E and amount, if any, on ling 2.

Enter here and on page 1, Part 2 - Tax Computation, line 2 3 0.

{If mare space is needed, attach addilional statements.) form 109 (z012)
20E51
11-21-12
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Form 703 (2012) BENJAMIN E BLACK

[SCHEDULE C| Deceased Spousal Unused Exclusion (DSUE) Amount

Provide the following information to determing the DSUE amount and applicable credit recaived from prior spouses. Complete Schedule A before beginning Schedule C.

A B [H D E F G
Name of Deceased Spouse Date of Death | Portability If"¥es,” DSLE DSUE Amount Date of Gift(s) RESERVED
Electio Amount Received | Applied by Donor to | (enter as mm/ddAy
(dates of death after Made? from Spouse  |Lifetime Gifts (current|  for Part 1 and as
Decembar 31, 2010 only) YES | M and prior gifis) yyyy fior Part 2}
| Part 1 - DSUE RECEIVED FFIl:lIM LAST DEIGEAEEDFFOUSE | |
| Part 2 - DSUE RECEIVED FROM PREDECEASED SPOUSE(S) |
TOTAL (for all DSUE amounts applied for Part 1 and Part 2)
1 Daonor's basic exclusion amount (see instructions) 1
2 Total from column E, Parts 1and 2 2
8 Reseved ... 3 |
4 Add lines 1and 2 4
5 Applicable credit om amount inline 4 (See Table for Computing Gift Taxin the instructions). Enter here
and on fine 7, Part 2 - Tax Gomputation e §
B RSBV e 6
T R B e T
B RSBV e &
O R B e 9
10 Reserved L

[SCHEDULE D] Computation of Generation-SKipping Transfer Tax _

MNote. Inter vivios direct skips that are completely excluded by the GST exemption must still be fully reparted (including value and exemptions claimed) on Schedule D.

Part 1 - Generation-Skipping Transfers

A

B
Item No. Value {from Schedule &
{from Schadule A '
Part 2, col. A) v Part 2, col. H)

C
MNontaxable
Portion of Transfer

/]
Net Transfer (subtract
col. C from col. B)

Gifts made by spouse (for gift splitting only)

{If more space is needed, attach additional statarments.)

Form 109 (2012

EFTA00598605



Form 709 {2012)

BENJAMIN E BLACK

_ Page &

Part 2 - GST Exemption Reconciliation {Section 2631) and Section 2652(a)(3) Election

Check hare e u if you are making a section 2652(a3) (special ATIP) election (see instructions)
Enter the item numbers from Schedule & of the gifts for which you are making this elaction e
1 Maximum allowable exemption (see instruchions) 1 5,120,000,
2 Total exemption used for periods before filing this return 2
3 Exemption available for this return. Subtract fine 2 from line 1. 3 5,120,000,
4 Exemption claimed on this return from Part 3, column Gtotal, below 4
§ Automatic allocation of exemption to transfers reported on Schedule A, Part 3 (see instructions) -
6 Exemption allocated to transfers not shown on ling 4 or 5, above. You must attach a "Notice of Allocation.” (see instructions) | & 5,120,000.
T oAddlines 4, 5, and 6 7 5,120,000.
8§ Exemption available for future transfers. Subtract line 7 from lime 3 8 0.
Part 3 - Tax Computation
itarmlo B C D E F G H
from Net Transfer GST Exemption Divide col. C Inclusion Ratio | Maximum | Applicable Rate Generation-Skipping
SCF‘EIQH D, {from Scheduls D, Allocated by col. B {Subfractcol. D | Estate Tax | (multiply col. E Transfer Tax
3 i Part 1, col. D) from 1.000) Rate by col. Fy {multiply col. B by col. G)
35% (.35)
35% (.35)
35% (.35)
35% (.35)
35% (.35)
35% (.35)
Gifts made by spouse (for gift sphtiing only)
35% (.35)
35% (.35)
35% (.35)
35% (.35)
35% (.35)
35% (.35)
Total exemption claimed. Enter hare and Total generation-skipping transfer tax. Enter here; on page 3,
on Part 2, line 4, above. May not exceed Schedule A, Part 4, ling 10; and on page 1, Part 2 - Tax
Fart 2, line 3, above Computation, line 16

{If more space is needed, attach additional statarments.)

206537
11-21-12

Form 109 (2012

EFTA00598606



