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JEE and Related Entities

Investment Summary
arsonz
Cash & Equivilanis
Financial Trust Company- (see note below) 4,135,258
J.Epalsin 2,588 420
HAZE Trust 1,627,903
FT Real Estale B4, 434
Epstein Intarests 111,810
J Epstein Vi Foundation 5618917
couc 2750
Total Cash & Equivalents 14,048,203
Less
Cash in Operating Accounls (1,837,143)
Cash in Foundations —_ (583 I7T)
(7 AT0, 4200
Tolal Available Cash & Equivalents 6,578,673
JP Morgan Trading Accound (cash, securities, Denvilives)- FTC- See Note A 77.224 505
JP Morgan Trading Accound (cash, securities, Derivitives)- HAZE 22 205627
Markatable Securites -{fmv) T.558.072
Imstmenl lsland Yachl Harbor (per JEE) 1,000,000
Setiements -DBZ 76,000,000
Parinership investments DB, 785,707
(zee attached scheduls)
Total * iﬂ -li! IE
289,431,188
1,837,143
2,084 679
283,363,010 |
* Invastment parinerships are subject 1o various restricions on withdrawals, and thenefore, 283,363,010

the timeng of availabikty of fungs will be 5o limied.

MOTE A: The JPM trading accouni was funded with $75 Million. Dunng July 2011 we withdrew § §2 478,520
On 21412 the account was reduced by $501,920 for the purchase of 16,535 Ariad Pharmaceuticals & 2,095 Biogen IDEC
on 522312 the account was reducad by §1,330.000 for the purchase of 35,000 shares of Facebook
In Avgust 2012 the accounl received $348 402 from the sales proceeds od 17,500 sh of Facebook
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ACCOUNTS
J P MORGAN- Cash
JP Morgan Trading Account
J P Mergan- Sacurties

Ciher Bank Accounls

JPM (Bear Sieams)

INVESTMENTS
AP TECHNOLOGY(LEON BLACK)
AP SHL INVESTOR
TUDOR FUTURES (a/o B24/12)
HIGHBRIDGE CAPITAL (a'e midmonth ALigust)

ML HERTZ

REMAISSANCE INST EQUITY FUMD (estimate)

BEAR STEARMS Assel Backed Securihes (731708 val

Envimamanal Sokitons (slock carficate)

DB 2ZWRN SPFECIAL OPPURTUMITIES FUND

INVESTMENT |sland Yadhl Harsor

FT Real Eslate (cash balance)

FT Real Estate - nvestment in ptshp al cos
FT Real Estate - Escrow -Columbia Holdings

CHECKING/EAVINGS ACCOUNTS

LOANS DUE FROM INDIVIDLIALS
CORE CLUB NOTE

BROKERAGE ACCOUNTS
JPM (Bear Steams)
J P MORGAN

ButlorRy Trus!

HIGHBRIDGE CAPITAL (ai0 midmonth ALgust)
KING STREET (astimate)

JP Morgarn - Cash

JP Morgan-mandged account

TOTAL

THESE AMOUNTS DO NOT INCLUDE HOUSES, AIRPLANE FIXTURES & OTHER ABSETS

There is ap proximatiey
on 6MM2, FreedomAir funded JEE 52 milkon.

J. EFETEIM & RELATED ENTITIES

VALUATIONS
CASH LIABILITIES, INVESTMENTS
a2
FINANCIAL TRUST COMPANY
onEInz OBEM2
2528822 208,790
74,752 956 77,324 909
4,882 183 4 508277
167,527 215244
5688, 745 5836 487
250,000 250,000
1,000,000 1,000,000
16,488 810 16,418 509
18,030,831 18313918
2860 548 3,880,358
1322 585 1,344 443
Jung eslmate
331,682 331,882
527548 765,525
76,000,000 78,000,000
Jufirey Epstain
1,000,000 1,000, 0003
84,855 B4 434
#2050 §20,500
500,000 500,000
518,380 1,837,143
1,984,679 1.884 679
100,000 100,000
655 447 BBG 442
45, 760 56,791
8,044 B044
HAZE Trusi
33,204 401 33,725,710
22 184 571 22301 891
1,627,903 1627502
21,296 581 22,205 62T
280,382,014 293,353,000

§200,000 in Freedom Air nel included above

M2 ¥YTD August

VALUATION FERFORMANCE
15517403 3.14% A I2%
17097984 7.11% 1.5T%
1,231,682 9.15% 1.65%

see foolnole
0.007%

I EI05  T.58% 15T%
1A TEY  5EaNM [T 5
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Reconciliation of large items

Value 713112 289,362,014
Parinarships 1,705,587
sea below
JPM Trading account- FTC 2,22 550
JPM Trading account- HAZE 808,046
Sacurities 331,213
Dividendsfinterest
Change in loan account -
cash spent
JEE {1,081,239)
FTC (112,283)
cash received BSABS 16,602
miscellaneous (490
total 203,353,010
Value 8/30M12 203 353,010
Partnerships
FTC TUDOR FUTURES {51.901)|
FTC HIGHBRIDGE CAPITAL 283,084
FTC ML HERTZ 793 808
FTC REMAISSANCE INST EQUITY FUND 21,877
Haze HIGHERIDGE CAPITAL 521,309
Haze KING STREET 137,420
1,705,597

DBZ-
This is based on the following assumiptions:

1) the fund will recognize a wilhdrawal amount payable to Jeepers lolaling $70 million

2)  Jeepers will receive an interesi of G Dubins pishp interest valved at approx $3.8 million with a
backstop paymenl from G. Dubin equal lo the excess of $5 milion over the aggragate value of all
distributions made with respect lo this investment

3)  JEE will pay $1 million for 2wirns Inlerest in Corbin. JEE will rercieve all disiributions uplo 52 million

and the remaining distributions will be divided 50/50 between JEE and Zwirn

70,000,000
5,000,000

1,000,000

76,000,000

The Jume 30,2011 valuations(prior to the setllement) valued DBZ at 18,688,906 (May valualion) + 44 850,660

receivable . Tolal was 63,539,566, Thus the value as a resull of the $75 millkion settlemen! increased by 12 460,434

from the valuation reporied on June 30,2011
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13,186,711
70,500
150,484
20,000
21,763
263157
17.500
16,535
2095
FTC
FTC
FTC
FTC
FTC
HAZE
HAZE
FT Reaky
FT Reaty
FT Realy
FTC
FTC

JEE and Relsied Entities
Aypilable Equity for Invesments

B30M2
Securitios Long & Fair Market Valus
Sales B30 TE12  gain(ioss)
procesds
Envrnomental Solutans slock cartificate 78S, 525 527,948 237577
Ascena Retail at JPM (formerly Bear Steams) 1,402 S50 1,262 970 109380
Envimomendasl Sclaions ol JPM (formerly Bear Steams) am 6,080 2851
Bombardier a2l JPM (fomarly Bear Steams) 0,923 71,983 {1.060)
JP Maorgan ol JPM (formerly Bear Steams) 802, 586 TE3, 108 19,578
Agolia Clobal Managemen at JPM 3,526,304 3,510,514 15,780
Facebook (purchased S 2) al JPM - sold 17,500 August 346,403 334,075 758,850 (76,372)
Asind Pharmaceulicals al JPM 330,133 36,315 22818
Biogen IDEC al JPM 305 514 251
346 403 S56.072 1874 282 1
JPM Trading (see attached) tanfeaizid 7,719,565 Hal [ 2010 {1,519.380)
realized-2010 (6,958,209 L 2on (741, 062)
realized-2011 1,541,548 Mel 2012 B.546 408
renkired-2012 3 BB 051
G 285 958 6,285 556
Investments a'o B30/12 al Fair Market Valua
TUDOR FUTURES 16,416,509
HIGHBRIDGE CAPITAL 18,313,915
ML HERTZ 3,660,358
REMNAISSANCE INST EQUITY FUND{May) 1,344 442
ABS Trusl (last vakation T30S, FTC recedes menthly distributions) 331,882
HIGHBRIDGE CAPITAL 072870
KIMNG ETREET 22,301 =81
Advance Star LLC (cosl basis) 700,000
Lofs 21 LLC (cosl basis) 220,500
Escrow -Columbia Holdings 500,000
9?'515 ﬂ
AP TECHNOLOGY [write down) 250,000
AP BHL INVESTORS (write down) 1,000,000
i EENE0
Tolal Panership Investmenis 98,765 707
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FTC
JPM
JPM (Bear Stearns)
Bank accounts
JEE
Bank accounts
JPM [Bear Steamns)
JPM
Butterfly Trust (Bear Steams)
HAZE Trus!
JPM
FT Real Estate
Epslen Inferests
J Epsiein Vi Foundalion
J.Epsiein W1 Foundation{accrued int)
Coua
Total Cash

his does nol include cash in JP Morgan rading account

JEE and Relaled Entities

Cash Summany
a/aonz
368,790
3,551,225
215,244
N
1,837,143
666 442
58,791
8,044
2,588 420
1.627.903 1,627,503
B4 434 B4 434
111,610
5,374,919
143,986
2,750
Elm 277
14.049.293 14,049 263

1,837,143
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ENHANCED EDUCATION

E30M2
FARTHERSHIPE & RECEMABLES
TOTAL CASH SECURMES
BEAR STEARNS 5352279 5.208.81 - 143998
BANK 166 &34 185,838 final inlores| paymaent
TOTAL 5518517 5374910 143, 958
IMG65850 Finovia Group 1111509 7.5%
(fsce reducad by paydowe) in ditaud
(JPM shiows Bmm Face. These sialements don't
reduce face by paydowns)
COUQ FOUNDATION
02
PARTHERSHIPS & RECENABLES
TOTAL CASH SECURITIES
BEAR STEARNS . - .
EANE 2750 2750
GOLDMAN BACHS — -
TOTAL 2750 2750 a
EPSTEN INTERESTS
B2
PARTNERSHIFS & RECENABLES
TOTAL CAgH SECURIMES
BEAR STEARNS . . -
BANK 111,810 111,610
111,810 111810 =
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BS ABS

Highbridge Capital Carp
distributons

Financial Trust Company

Analysis of Investments
Inwesimend Fiav unrialized
Bidniz Ga'ﬂhﬂg
121505 5,100,000

BII0B (2.160,021)

121706 (580,008)

TIEBIOT (2, 440,008)
4120011 (1,297 352) _ __

{1,058.385) 7 66548 4,234,833

partnarship is iliguid and therefora no redemptions allowead

onginal investmant of 500,000 sh HTZ. Recsived distribution of

112,744 and 92,269 sh of HTZ. Curment underying investment is 264 086 sh HTZ
Valuation is based on the value of HTZ (8/301 2 - $14, 28/per shane)

1F28N06 10,000,000
T4
Ii] 331,882 5,874
110 25,000,000
2128108 __ (25,000,000)

18,313.915 18,313 915

This represents the lotal of Highbridge Capdal Com. and HE Multi-Strategy Hobdings Lid.

4728002 10,000,000
83002 10,000,000
12202 30,000,000
E/2103 10,000,000
1HO5 20000000
80,000,000 76,000,000 {4,000,000)

DBZ- settlement
This is basad on the lollowing assu -
the fund will recognize a withdresal smount payabie to Jeapsrs lotaling 570 rmilion 70,000,000

Jedpars will recaive an interest of G Dubins ptshp interest valued al approx $3.8 millicn with a 5,000,000
| backslop paymenl am G. Dubén sgual L& the axcass of $5 milllon over the aggregale value of al
distributions made with resped to his mvesiment

JEE will pay $1 million for Zwims inleres! in Corbin. JEE will rercieve all distribuions uplo 52 mallion 1,000,000
and the remaining distributions will be divided 50/50 betwaen JEE and Zwirn

—mﬁg
AFSHL  from AF Technology 1802 910,582
TImoT (122570)
TH4/08 (107 048)
42410 (154, 507) _
526,437 250,000 [276.437)
{Per JEE)
AP Technology Mar- Now 2000 1,222 084
102 1,000,000
Ta AP BHL 1m0z (910,582)
12/23009 (55.417)
1,268,105 1,000,000 [256.105]
{Per JEE}
Cibgroup Renaissance BI21/06 1,010,000 1,344 443 334442
June
Tudor 17301 5,000,000 16,416,900 11,418,908
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Haze Trust
Analysis of Investments

Invastment FMV unrealized
B3nnz Gainfloss)

Highbridge Capital 4120008 100416688 337268710 23 BB4 044
This represents the tolal of Highbridge Capital Corp. and HE Multi-Strategy Holdings Lid,

King Strest 1111786 10,000,000
7/28/10 50% redemption (20,090,787}

(10,050, 787) 22301881 32 362 778
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/908
3/12/08
4/314/08
514,08
6/16/08
F16/08
8/11/08
8/25,08

10/29/08
11/25/08
1223/08
/23,09
bl
312409
4/30//09
5/23/09
7/24/09 MNote &
B2s/08
9/21/09
12/2/09

1/8/10
/8110
3810
4/8/10
5/10/10
6/8/10
/8410
A0
af8/10
1013410
14810
128110
1/10/11
1/31/11 Note B
Ef11
3811
4811
5911
6511
7811
8311
9/8/11
10412111
11811
12f8f11
1912
af12
ez
4512
SR
6812
a1z
B/512
Total

Bear Stearns Asset Backed Securitles

DEstributions Received
FTC
Tatal Partnership & Trust Partniership Trust
1,047.191.00 1,047,291.00
431 015.00 431,015.00
147, 707.00 147,707.00
147, 707.00 147, 107.00
135,377.00 135,377.00
110,711.00 110,711.00
110,615.00 110,615.00
110,578.00 110,578.00
92,127.00 92,127.00
85,953.00 85,953.00
T3,670.00 73,670.00
73,6700,00 73,670,00
73,614.00 73,614.00
67,434.00 67,434.00
66, 443.00 66, 943.00
57,986.00 57,986.00
B4, 3R7.00 B4,387.00
47,911.00 47,911.00
35, 71000 3571100
£7.285.00 87,895.00
15,073.30 25.073.30
31,073.84 31.073.84
33,605.83 33,605.83
12,633.71 21.613.71
1531518 2631518
15,243.91 25,.243.91
19,961.45 10,961.45
212,012.08 £2,012.08
24,980.61 24,989.61
20,527.91 0,527.91
1333655 13,336.55
15,234.17 15,234,117
14,623.91 24,623.91
15793.17 15,783.17
26,966.92 16,966.92
16,313.00 16,313.00
1111235 11,112.25
11,557.96 11,557.96
18,678.74 18,678.74
16689035 16,690.35
1559619 15,596.15
1681032 16,810.22
15819.76 15819.76
11ann 17,377.32
17.832.49 17.832.49
1808873 18,088.73
18,511.56 18,611.56
19,767.40 19,767.40
1762223 17,622.23
16,800.79 16,800,789
17,401.50 17,800.50
16,165.50 16,165.50
16,602.00 16,602.00
E‘WE 1.53 311359517 8041636

FTC invested 510,000,000 in Bear Stearns Asset Backed Securities on 11/29/06

Dastributions are based on malturing assets

WOTE A: (represents 2 months per Dorothy Orlofiky]

MOTE &: [audit adjustment in partnership)

3,7M021.53
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Global Investment Opportunities Group
I O OTC Derivatives Position Summary

Ak iy A b Ficpaned Tor Tve Hasoe Niusl dd of Regqudt 320 2018
(Corresst FX & Commmpality rstes WAGARD L) EAHAD LLLLE L [ EE] 1507 RN mas
EFTUSD T ¥ fi T el [} [[T 5T 1.1 [T pT-T T
SO Lk -] SR Lo i yppen LTI

Tl fes

oat Call Dgne ¥ lewel et Md  Gaisfow 000

1 beka Cave Bhabuilty  ARF Ratlng Warmed
¥ WA [T LR

i May 11 Favper sl ] dprirgee (hin B 1D 1 LR 1 w0l Ol (LTI T5) LLLE ] s ] LR E)

Py 11 Farpetusl L ek O Arveery  -R0L265. B30 - T a4r [AFEL E IR0 p1L Wr RR - 5] L L] § TSR

Migses Flaad i one Bash Li Mases i !EI:H

dal doy

ot B redret | bt gl et o < r'a.r-‘:rll
- 3 T AW 1

Lol e L IAT i, 0%, Bo0 oo

Entry Livel  Carrbmt Prade Gl oas [LUSD]

N i
¥ nEW % LN

T 1 ks b0 Ew A

e Mty Rlack fo Mk 6q

Mgt ity TRE Ry " Orgiral fma Coment hace Ertry Lrwil

FEL ML

L T—— m

¥l O3 T

sl Py
oy 11 Bermoe i Figh Terid-bel m wan 31 =" B ] [T
e Mutusd Funds Mack so Badet E3 Eﬂd
2071 Year Lred Cipen BITR 3 {ranaas)
Ermrres Dper Pod il e BT T35 133
YD 2012 Changs in apen MTM i ;5“5‘!:
b ity L by es L] ATRETE
2012 Mot Parformance 5 298451
1011 Hrt Perfarmna s ] WLEEL
Ferformance since Inception £ 3305627

L L e L T L o L e T l--.nn—-hl.-.' g Trgnd La, A& pmﬂqu“.m
s iy v (S50 3 0 mrrber of (b e Foork imrh [ athnger Wl Duina Patsomall drad regeoral suchureges R e be bt du pliy, Semiey WAL, ST i adina, EPRArgan e i (0. My OREI e va s SPe Deskar (i o (st
ety ETLE

The & ey Ayt 1 e ¥ uq-n arull miy o gl g et el Bt B my D RREY, BAYRE vkl (L,

1, cetulat b, B rel e, Bk e 1 BTy, mnmmumammuw-ﬁ.m P prfcomm ot b it i i Fuituams
M H-ﬂlkn-nmunﬂrlmwnﬂvﬂm-mnhw“ Trva ot 4 -t e Sl @Sk, Bl TS e T B 3 A S T B St ek o e el (e o sy fie
¥ 1 e dabirioe g2 |Rrale 1 furh ity Ve e el when s mnlhmmm
n-nmupu-ﬂhd Tl G i el AOE bt Al € B 18 ] LTl VL Rt . P i b ot ) B e o o b o o kg el cesalioon. Tagn
i andl weicspa e posich are b @ peor reasch s pmal L g Thas Can by RS Rt ance than Puse RO oF pH 0 20 bk reaind Tho blgaTors s B bl woicd offer e, ar ceomaTened, | kg sl R, a0t e Seoes s nd e o
obigans o, e el o Qasameed by vy basd on ey e are Py (el ey The SO0 00 drsy avebrrwmad ity

bl RVt e | P mmlﬂmhwmumwm
oz riarrmgr oo i er Thar dabe ik oF Thit i 1 s A o s mned Froiy B Do vl egesd Ay ana

s P ety B T By e

o et B O DU e T i e S b e 9 e e T b BTen. D ey (e et

O} N2 Brgas Chine & G

EFTA00600086



